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Independent Auditor’s Report

Wint County Committes on Aging, Inc,
Elizabeth, West Virginia

T the Board of Directors:
Report on the Financial Statements

We have audited the accompanying financial stalements of Wirt County Committee on Aging, Inc, (
non-profit organization) which comprise the statement of financial position as of September 30, 2014, and
relited statements of activities, functional expenses and cash flows for the year then ended, and the
relnted notes Lo the finaneial statements.

Munugemeni's Responsibility for the Financial Statements

Management is responsible for the preparation nd fair presentation of these financial stulements in
secordanee with accounting principles gencrally sccepted in the United States of Americw this includes
the design, implementation, and maintenance of Internal control relevant 1o the preparation and fuir
presemation of financial statements that are free from material misstatement, whether due 1o fraud or
errur,

Auditor's Responsibility

Our responsibility Is to express an opinion an these financial statements based on our audit, We
conducted our audit in necordance with auditing standards generally accepted in the United States of
America and the standards applicable 1o financial audits contained in Government Auditing Stundards
issued by the Camptroller General of the Uniled States. Those standards require that we plan and perform
the nudit to abtain reasongble assurance about whether the fnancial staemenis are free from materinl
missmtement.

An audit involves performing procedures 1o obtain audit evidence aboul thie amounts and disslosures in
the financial statements, The procedures selected depend on the auditor’s judgment, ineluding the
assessment of the risks of material misstalement of the financinl statements, whether due to fraud or error
In making those risk assessments; (the suditor considers fnternal contrul relevant 10 the Organization's
internal cortrol. Accordingly. we express no such opinfor. An it alse includes evaluating the
appropriateness of nccounting policies used and the rensonableness of signilicant secounting estimates
mude by management, as well as evaluating the overall preseniation of the financial statements,

We believe that the sudit evidence we have obtained Is sufficient and appropriate o pravide n busis for
ol audit epinion
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Independent Auditar's Report
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Bugis for Qualified Opinion

Wirt County Committee on Aging, Inc. expenses (he cost af long-lived property and equipment
acuired by purchase, danation or capital lease. Accounting principles generally sceepted in the United
States of America require long-lved property and equipment Lo be capitalized and depreciated over their
eatimuted useful lives. It was not practical 1o determine the elfects af the unrecorded long-lived property
and equipment and relued capital lease debt on the financhil statement.

Qualified Opinion

In our opinion. except for the effects of the matter deseribed (i the Basis for Qualified Opinion paragraph,
he financial statements referred to above present fairly, in all material respects, the finaneial positnon of
Wirt County Committee on Aging, Inc. ps of Seplember 30, 2014, and the changes in ts net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the

| Inited States ol America,

Other Matters

Our audit was conducted for the purpose of forming an opinion on the financial stitements i 8 whule
The supplementary information ot pages |1-17 are presented for purposes of additional analysis und are
not a required purt of the financial staterments. Such information is the responsibility of management and
wits derived from and relates directly 1o the underlying accounting and other records used 1o prepare the
financial statements, The information lus been subjected fo the auditing procedures applied in the audit of
the financia! statements and certain additional procedures, including comparing and reconciling such
information divectly to the underlying accounting and other records used to prepare the financlil
sutoments of 1o the financial statements themselves, and other additional procedures In necordimee with
audlting standards generally nccepred in the United States of America. In our opinion, the informatton is
fultly stated in all material respects it relation 1o the financial statements as & whole.

Other Reporting Required by Guvernment Auditing Standurds

it secordance with Government Auditing Standards, we have also issued our report dated July 27,2015,
on atir consideration of the Organtzations internal comrol over financial reporting and on our tests of s
compliance with certain provisions of laws, regulutions, contracts, and grant agreement and other matiers
The purpose of that repart |s to describe the scope of vur testing of imernal control aver financial
reporting and complinnce and the results of that festing and not W provide an opigion on imernal comirol
over fimneial Feporting or on campliance. That report is an fntegral part of an sudit preformed in
sccordance with Government Auditing Standards in considering the Organization’s titernal control aver
finsncial reporting and complinnee.

61/’3&5.-{,-_-& M Pl

[ Joe
{ (e
Talin J. Altiman

Centified Public Accountunt
July 27, 2015



WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF NET ASSETS

SEPTEMBER 30,2014
ASSETS
Current assets:
Cash and cash equivalents S 65,328
Accounts and grants receivabli 62.621
Prepuid msurance 3,733
Tistal Current Assels $ 131.682
Property and equipment
Vehicles $ f6,232
Ruilding improvements 41,891
Total property and equipment 108,123
Less uceumulated depreciation i, 150
Net property and equipment $ 14473
Total Assets 8 146 655
LIABILITIES AND NET ASSETS
Current habilities:
Line of eredit $ | 1,534
Accounts payable 13,602
Acerued wages 8,643
Accrued vagation paynble 0,540
Payroll taxes payahle 3,694
F'otal current liabilities § 47,053
Total Linblities $ 47,053
Net assets (deficin)
Inrestricted $ 99,602
Temporarily restricted -
Permunently restricted =
Tonal net nssens $ 99,602
TOTAL LIABILITIES AND NET ASSETS b 146,655

The accompunying notes are @i integral purt of the financial simements
Page |



WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF ACTIVITIES

SEPTEMBER 30, 2014
Tempaorarily Permanently
Unrestricted  Restricted  Restricted Total

Support, Revenue und Reclassifications:

Federal grant awisrds ) 75,312 b 75312

State grant awards 417,541 417,541

Project income 19,743 16,743

Medicaid 206,240 206,240

Community partmership grants -

Legislative Initintive/elderly 13.664 I3.664

Other income 215,278 215,275
Total Support & revenue betors reclassifications § 947,775 . - § NN

Reclussifications:
Net asstts released From restrictions

Toal suppor, revenue and reclassifications $ 947,775 - - 3§ WIT7Is
Expenses:

Progrim expenses

Personal Care $ k1,689 $ 381,680

Nutrition 106,196 106,194

Transportation 12,877 12,877

Adult dny care 38.700 18,700

Otlier programs 205,815 205,813

Total program expenses ) 748277 . - $ TASITT

Suppurting services:

Management and general 5 193,936 193956

Total expenses s 039,213 - . 8§ 939233

Change in net asseiy 3 8,542 ! R.542
Net nssets, beginning of the year % V1,060 $ 0L060
Net nssets, end of the year 5 99 K12 - - § 09602

—_————————

The necompanying notes are an integral purt of the financial sutements
Page 2



WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF FUNCTIONAL EXPENSES
SEPTEMBER 30, 2014

Total
Other Program
Personal Care  Nutrition Transportation Day Care  Programs  Expenses

Personne! $ 0 220,333 % 34436 % 717§ 23895 5 67,387 § 1353222
Fringe henefits 41,918 6,362 | 418 4530 13,312 67,540
Travel and traming 5430 S64 5,904
Ocgupancy
Equipment 2.269 2269
Food and disposable supplies 45,813 45,813
Fuel-auomobiles 407 13,904 14,311
Insurance 1917 {91
Onher progratm costs 111,579 10,810 a7 7,660 56,267 | 80,633
Supplies 2,420 190 2,615 3,234
Auto parts & maintenance 6316 6316
Professionil lees
Depreciation
Unapplied Indircet Costs 55,030 $5,036
Totsl expenses 5 381689 § 106196 5 12877 § 38700 $ 205815 § 745277

The accompanying notes are an integral part of the financial stalements
Page 1



WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF CASH FLOWS
SEIFTEMBER 30, 2014
Cash Mows from operating uetivitles:

Change in net assels $ 8542

Adjustments to recancile change in net assets
to net cash provided by operating activities:

Deprociation 1519
(Increase) decrease In nssels:

Accounts recelvable 9534
Other receivables

Prepaid insurance .

Incrense (decrease) in liabilities:

Aceounts payable 1237
Accrued payroll (11,553)
Acerued vacation payable 1.499
Payroll taxes payable 1,628
Net cash provided by opersting activities § 13.426
Cash flows from financing activities:
Repayment of line of credit (11,787)
Net cash used in financing activities (11,787)
Ingrease (decrense) in cash and cash equivalents § 1639
Cash and cash equivalents, begmning of year 63,690
Cash and cash equivalents, end of year £ 65329
Supplemental cash Mow diselosures:
Cash paid for:
Income taxes
Interest Fxpense S 1,666

The sccompunying notes are an integral part of the financial stutements
Page 4



WIRT COUNTY COMMITTEE ON AGING, INC.
Notes to Finnncinl Statements

NATURE UF OPERA TIONS AND SUMMARY OF 810 NIFICANT ACCOUNTING POLICIES

Nature of Activities- The purpose of Wirt County Committee an Aging, Inc., (8 not-tor-profit
organization) is to study the social service needs of Win County and its contiguous counties, and 1o unify
<enlor citizens (o an organization dedicuted to working for a common goal of promoting Hfs and health,
hanor and dignily to citizens 55 years of age and older In Wirt County, West Virginia.

Basis of Accounting- The financial statemess of the Organization hitve been prepared on the acerual
hasis of secounting in accordance with secounting principles generally in the United States of America
wilh the exception thar the Organization does not capitalize and deprecinte the cost af long-lived property
und eguipnient,

Basis of Presentution- The Organization has adopted ihe provisions of Staterment ol Financial
Accounting Standards (SFAS) No. 117, Finuncinl Statements of Not-for-Profit Organizations, Linder
SFAS No. 117, an organization 18 required to report information regarding its financinl position and
setivities according to three clusses of net asets 43 follows

o Lnresincted net assets- Nel assets thal are not subjoct to donor-imposed stipulations.

o Temporarily restricted nel assets- Net assets subject to donor <imposed stipulutions that may of
will by met elther by actions of the organization und/or passage of time.

o Permunently restricted net nasets Net ussets subjeet to donor imposed stipulationy that they be
muintained permanently by the organization, Generally, the donors of the asseis permit the
organization to use all or part of the income carned on related investments for general or specilic

pUrpoSes.

Contributinns- All contributions are considered to be avatllable for unrestricted use unless specifically
restricted by the doar, Amounts received that are restricted for future periods uie repored as temporarily
restricted of permanently restricted support thait Increnses those net asset classes, When a donor-
stipulated time restriction ends oF 4 purpose restriction is accomplished, then the restricied nef assels are
reclussified to unrestricied net assets and are reported in {he stutement of activities ax nel nssets released

frimt restriction,

Contributed Property and Equipment- Contributed property and equipment are recorded il fair value
at the date o1 donation. [f donors stipitlute how long the assets must be used, then the contributions are
recarded s lemporarily resiricied support. I the absenve of such stipulations. cantributions of property
and equipment are unrestricted support,

Cash and Cash Equivalents- For purposes of the Stements of Cash Flows, Wirt County Commiitee on
Aging, Inc., considers all highly-liquid investments purchased with maturities of three months or less o
b cash and cash equivalents,

Advertising- 1t is policy of Wit County Commitiee of Aging Ine tw expense all pdvertising costs us
incurred. There were no advertising costs incurred during the audit period

Functionnl expenses- The Organization allocates its expenses on o functional basis amany s various

programs, Expenses that can be identified with a specific program are allocated necording to thelr nutiral
classifications,

Page 5



Inventory- liventory, If uny, consists of raw food and supplies and is stated at the lower of cost or market
determined by the Frst-in-first-oul method.

Income Tax Status- The organization is exempt from federal income tax under Section 501{¢) (1) of the
fiteriul Revenue Code. In nddition, the Organization qualifies for the charitable contribution deduction
under Section 170(b) (1) [A) and ling been classified ns an organization that is not a private foundation
under Section S09(a) (2),

For the year ended September 30, 2014, the Organization has determined that no income taxes ore due tor
its activities. Accordingly, no provision for income taxes has been recarded in the accompanying
financial statements, Managemem represents that the Organization is no longer subject 10 taxes through
incame (ax examination for years priot to 201

Property and Equipment- All scquisitions of property and equipment and ull expenditures for repairs,
maintenance, renewals, and betterments are expensed during the year of purchase, This policy is not in
aceardance with sccounting principles generally nccepted in the United States of America which require
that all sequisitions of property and equipment be capitalized and deprecinted over the estimated useful
lifee of the nssets. The independent auditor's report las been qualified to reflect this departure from
necouning principles generally accepted in the United States ol America.

Fair Value of Financial Instruments. Wirt County on Aging, Inc. has a number of finune ial
instriments. none of which are held for trading purposes. The Organization estimates that the fair value
of all financial instruments 81 September 30, 2014 does not differ materially from the uggrogate carrying
vitluies of its finnneial instruments recorded in secompanying statements of financial position. The
ectimnted fuir valise of all financial instruments has been determined by the organization using avatiluble
market information and appropriate valustion methodologies. Considerable judgment is necessurily
required in iterpreting market daty (o develop that estimates of fair volue. and, necordingly, the estimutes
are not necessarily indicative of the amounts that the Organization could realize in n current marke!
gxchange.

LUSEOF ESTIMATES

The preparation of financinl statements in conformity with accounting principles generally nccepted in the
United States of Amerion requines management to ke estimates and assumptions thal iffect the
reported amounts of assets and liabilities and disclosure of contingent 4ssets atd labilitles at the date of
the financhal statements and the reported amounts of tevenues and expenses during the reparting period.
Actunl results could differ from those estimates,

CONCENTRATIONS OF RISK DISCLOSURE

The Organization fs econamically dependent on grants [rom various federal, stute and locsl governments
for the operntion of thelr programs, The Organization's ability 1 receive these grants is somewhat
dependent on the national, state and |ocul economy,

The Organization aperates In the Wirt County, WV urea and receives suppor from various sources,
substantinlly all of whom are local individuals or government agencies,

LINE OF CREDIT

The Organization obtained a $60,000 line of eredit from Wesbanco Bank. The line of credit is due o
demund with interest at Wall Street Prime plus 1% (6.0% at September 30, 2014) This line of credit is
secured by pecounis receivable. Al September 30, 2014, the outstanding balance was £11.534

Interest expense puid during the year ended September 30, 2014 totaled $901.19,

Page 6



ACCRUED ANNUAL LEAVE
Acerued annusl leave includes all obligations for vacation leave at the current rate of employee piy.

Employees vest in eamned but unused vacation leave up to o maximum of 120 hours. At September 30,
2014 the lisbility for secrued annual leave toraled § 9,540,

RETIRMENT PLAN

The Organization maintains o retirement plan under Internsl Revenue Code Section 403(h). Under the
plan employees are permitted 1o defer a portion of their salaries to be contributed to the retirement plan
Currently, there wre no matching provisions for the Organization.

RISK MANAGEMENT

The Organization is exposed to various risks of loss related to torts, theft of, damage to, or destruction of
assets, errors and omissions; injuries 10 employees: employees’ health and lifer and natural disasters. The
Cweganization manages these riske of 1oss through the purchases of vatious insurance policies.

The Organization has evalusted subsequent everts through July 27, 2015 the date which the financial
stutements were available to be issued,

Page 7
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Schedule 2
WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF SUPPORT, REVENUE AND EXPENSES-NUTRITION PROGRAMS

SEPTEMBER 30, 2014
Title C-1  Title C-2 Totaly
Support and revenue
Federal grani awards s 84 5§ 2228 5 2312
State grant uwards § 27924 5 50745 5 7B,68&Y
Praject incoms 7,930 5,049 12.975
Legislutive initintive/elderly 2,215 11,448 13,664
Total support & revenue S 38153 S5 K9471 § 107624
Expenses:
Perscnnel § 10905 § 23531 § 34436
Fringe benefits 2,064 4,298 6,362
Travel and Traming
Occupancy
Equipment 2,269 4,469
Food and disposable supplies 16,587 29,226 45813
Fuel-automobiles
Insurance
Ofher program costs :
Supplies 190 160
Atito parts & maintenance 288 5428 6,316
Protessional fees
Depreciation
Total direct expenses $ 32,503 5 62483 5 95386
Indirect cost allocation § 3315 § 7485 S 10810
Matching funds, transfers
lotal Expenses § 36218 5 69978 S 106,196
Net program income (loss) & 19835 § (507} S 1428

The accompanying notes are an inegral pan of the financial statements
Page 0



Schedule 3
WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF SUPPORT, REVENUE AND EXPENSES-TRANSPORTATION PROGRAMS
SEFTEMBER 30, 2014

Hoalth  Transport.  Totals
Support and revenue:
Grmt reveinie
State grant awnrds $ - § 14446 % 14446
Community partiership grants
Legislative imtintive/elder|y

Other revenues 5,480 131 5.611
Total support and revenue § 3480 14,577 § 20,087
Expenses

Persannel £ 1466 5.705 7471
Fringe Benefits |48 1418
Travel and training S6a Sod
Oceupaney
Equipmen
Food and Disposable supplies
Fuel-autamibiles 22 IR 407
Insurance .
Other program costs I,833 |,.§33
Supplies

Auito parts & maintenance
Professional fees

Deprecition
Tutal direct expenses 5 1.HHS 7.508 8 11,393
Indirect vost allocation 408 Lol 484
Matching fimance transfers
Total Expenses F 4357 § A5 § (2877
Nei Program incomie { loss) S 1,127 § 6053 § 7,080

The secompanying notes are an integral part of the financiul laterments
Page 10



Schedule 4
WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF SUPPORT, REVENUE AND EXPENSES-ADULT DAY CARE PROGRAMS
SEPTEMBER 30, 2014

Adult Day Care  Totals
Support and revenue

Adult day care revenue & 9429 § u4z4
Federnl gram awards 111 B & 1HE 317.005 37,995
Fatal support & revenue LS 47424 § 47424
Expenses.
Personngl ) 23805 & 11405
Fringe benefits 4,530 4,530
Travel and Training
Uccupancy
Equipment

Food and disposable supplics -
Fuel-automobiles

[nsurnnce

Other progrim costs

Supplies 2415 2615
Aulo parts & maintenance

Professional fees

Depreciation
Total direct expenses $ 31,040 5 31040
Indireet cost allocation 7.660 7660
Matching funds translers
Total expenses 38,700 38,700
Net program income (loss) % 724 § 7124

The secompanying notes are an integral pant of the financial stafements
Page | |



WIRT COUNTY COMMITTEE ON AGING, INC
STATEMENT OF SUPPORT, REVENUE AND EXPENSES-OTHER PROGRAMS

Schodule 5

SEPTEMBER 30, 2014
General Fund  Health Lite Totals
Support and revenie:
Federal grant awards
State grant awnrds 5 4,400 & 5,360 S179,145 S5 188,805
Commumity partnership grants
Legislative initlativerelderly
Other revenues 181,955 193,956
Total support and revenus § 198356 S5 5360 5179145 § 382,861
Expenses
Personnel 5 & 413 5 66974 S 67,387
Fringe Benelits 74 13,238 13,312
Travel nnd traimng
Ocelipaney
Equipmem
Food and Disposable supplies
Fuel-suomaobiles 13,804 13,504
Insurance (91) (91)
Other program costs 24941 24,941
Supplies
Aulo parts & maintenihee
Professional fees
Depreciation
Unapplied Indirect Costs 55,036 55,036
Totsl direct expenses S 55,036 S 487 S 118966 5 174,489
Indirect cost nllocution 2 F 22,523 22,615
Matching finance transfers 8,712 8,712
Tulul Fypenses s 55036 S 579 5150201 S 205816
Net Progrom income (lnss) 5 143,320 § 4781 § 28944 5 177045

e accompanving notes are an integral pan of the financial statements

Page |12



REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

To the Board of Directors of
Win County Committes on Aging, Ine.

We have audited the financinl statemenis of the Wirt County Commitice on Aging, Inc. (4 nonprofil
arganization) us of and fur the year ended Sepiember 30, 2014, and have issued our report thereon dated
July 27, 2015, We canducted our audit in accordance with auditing standards generally nccepted in the
Uinited States of America and the standurds applicable to financial audits contained m Governmeni
Auditing Standards, issued by the Comprroller General of the United States,

Internul Control over Finaneial Reporting

Management of the Wirt County Committee on Aging.Inc. 18 responsible tor establishing and mamtaining
effeetive intermal control over financlal reporting. 1n planning and performing our pudit, we considered
the Wint County Committes on Aging Inc.'s internal control over financial reporting as a basis for
designing iy audit procedures for the purpose of expressing my opmian on the financial standards, but
not for the purpose of expressing an opinion on the effectiveness of the Win County Committee on Aging
Ine's ternal control over financial reporting. Accurdingly, we do ot express an opinion on the
effectiveness of the Organization's mternal contral aver financial reporting.

A deficiency i imternal control exists when the design or operation of 4 control does ot nliow
management or employes, in the normal course of perfurming their assignment functions, 1o prevent, of
detect and correct missiatements on 4 timely basis. A material weakness |sa deficiency. or combimation
of deficiencios, in internal control such that there is a reasonable possibility that 4 prtterinl misstutement
of the entity’s Minaneial statements will not be prevented, or detected and corrected on o timely basis

Our consideration of internal control over financial reporting was for the limited purpose described in the
preceding paragraph and would not necessarily identity all deficlencies In Internal control over financinl
reporting that might be signiticam deficiencies or material wenknesses and therefor, there can be no
assurance thit all deficiencies, significan deficiencies. or material weaknesses hinve heen Identified. 1did
not identify any deficlencies in control over financial reporting that | consider to be materidl weaknesses,
us defined above, However, we identified certain deficiencies in internal control over finaneial reporting,
deseribed in the necompanying schedule of findings and questioned costs that [ consider 1o be signilicant
deficiencies in internal control over financinl reporting, (2013-1). A significant deficiency s a deficiency,
or & comhination of deficiencles, In internal control that 15 less severe that a materiul weakness, yot
impartant enough to merit attention by those charged with governance.

Complisnce and Other Matters

As part of obtaining assurance about whether Wi County Committee on Aging, Ine.'s financial
dtaterments are free of muterial misststementy, we performed tesis of its compliance with certain
provisions of laws, regulations, contracts, and grants agrecments, noncomplinnee with which could have a
direct and materinl effect on the determination af finuncial statement wmounts, Howeyer, providing an
opinion on compliance with those provisions was not an objective af my sudit, and accordingly, we do
fot express such an opinion, The results of my tesis disclosed no mstances of noncomplianee or other
matters that are required to be reporting under Government Auditing Standards,

This report 1 intended solely for the infarmation and use of the audil commitiee, management, and state
awarding agencles and in not intended to be and should not be used by anyone oilier {han these speciiled
parties,

p ﬁ.m.fm., Aid

Altman and Associares, PLLC luly 27, 2013
Page 13



WIRT COUNTY COMMITTEE ON AGING, INC,
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED SEPTEMBER 30, 2014

STATUS OF PRIOR YEAR FINDINGS:
Finding Number 2001410

Significant Deficiency (Repeat of Prior Yew Finding 2013-001)
Cupltalization of Assets Purchused with Grant Funds:

For grant reporting purposes, the Organization has elected 10 expense all capiial asseis purchased with
grant funds rather than recarding them as an asset on the statement of financial position and depreciming
them over their useful lives,

Management Response: We have elected 10 expense property and equipment purchased with grast fusds
in order (0 mere elosely track expenditures made with gram funds. We recognize that this is not in
accardance with generally accepted accounting principles, However, due to the reconclliation required 10
comply with GAAP and the fuct that we have limited accounting resources, we do not feel It 13
econemically (easible to change vur process of expensing property and equipment when purchased. We
uccept the fact that our auditor has qualified our audit opinion due to this departure [rom generally
aceeptid accounting principles and our funding sources understand the reasoning behind our devision not

for capitalize these equipment purchases,

Page |14
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INDEPENDENT AUDITORS'S REQUIRED COMMUNICATIONS WITH THE
BOARD OF DIRESTORS AND MANAGEMENT UNDER AUDITING STANDARDS
GENERALLY
ACCEPTED IN THE UNITED STATES OF AMERICA,

T'o the Board of Directors
Wirt Coumy Commines on Aging. Inc.

We hinve audited the financial statements of the Wirt County Committee on Aging, Ing,, Tor the vear
ended September 30, 2014 and have issued our repant there on dated July 27, 3015 which was qualified
for not capitalizing fixed assets purchased with grant funds, Professional stundards require that w provide
vou with the following Informuion related 10 our audit,

Our Responsibility Under United States Cengrally Accepled Auditing Standards

As stmied in we engagement letter dated August 27, 2015 our responsibility as described by professional
stuncards, (s to plan and perform our audin 1o obtain reasonable, but not absolute assurance that the
financial statements are free of material misstatement and are fairly presented in accordance with
gecounting principles generally necepted in the United States of America. Because an audit i designed Lo
provide reasonable, but not absolute, assurance and because | did not perform a detalled examination of
il wansactions. there is & risk that material errors, froud, or other illegal acts may exist and not be
detected by me.

As purt of our andit, we considered the Internal control of the Wirt County Committee on Aging, Inc,
Such considerations were solely (or the purpose of determining our sudit procedures and not to provide
uny assurance concerming such internal control.

Significant Accounting Policies

Munngement s the responsibility for selection and use of uppropriale accounting policies. In
accordance with the 1erms of our engagement letter, we will advise management about the
appropriateness of gecounting policies and their application. The significant accounting policies used by
the Wint County Commitiee on Aging, Ine., are deseribed in the footnotes to the financil statements, No
new accounting polictes were adopred and the application ol exlsting policizs was nol changed during the
year ended September 30, 2014, We noted no transactions entered into by the Organization during the
vear that were both significant and unusual, and of which, wnder professional standards, | am required to
inform you, or transactions for which there is o lack of authorttative guidance or consensus

Lol

Accounting estimates are an integral part of the finuncial statements prepared by management and are
based on mansgement's knowledge and experience nbow past nnd current events and assumplions shout
luture events, Certain accounting estimates are purtioularly sensitive because of their signiticance w the
(inanciul statements and because of the posalbility that future events affecting them may diller
significantly from those expected. We reviewed management’s estimates al the net book valus of
property snd equipment and seerued Habilities, and the process used to estimate these asvet and lubilitics,
and 1he process used o estimate these nsser and linbility accounts appear reasonable in relation to the
financial statements ns g whole.



Audin Adjustments

Far purposes of this letter, professional standards defing an audit adjustment us o proposed correction of
the financial sttements that, in our judgment, may not have been detected excepl through our auditing
procedures. An audit adjustment may or may not indicate matters that could have a significant effect on
the Organization's financial reporting prosess (that 1s, cause future finnaial statements to be materially
misstated), In our judgment, none of the adjustments we proposed. whether recorded or unrecorded by
the Organization, either individually or in the sggregate, indicate matters that could have u significan
effect on the Organization's financial reporting process,

I addition. the nitached schedule summarizes corrected and uncorrected misstatements af the financlal
statements. Minagement has determined that any uncorrected misstatements, whether reported of not
reparted on (he schedule, would be immaterial, both individuaily and in the nggregnte, to the financial
stitements taken as o whole

Misagreements with Management

For purposes of this letter, professional standurds defline o disagreement with management as a marter,
whether or 1ol resolved to our satisfaction, concerning a financial necounting, reporting or auditing mutter
that could be @ significant statements or the suditor's report, We are pleased to report that no such
disagreements urose during the course of the audit.

Consultations with Other Independent Accountants

In some cases. munagement may decide to consult with ather accountants ahout suditing and aceaunting
matters, sinilar to obtaining 1 “second opimion”, on certain situations. 1f 4 consultation involyes
application of un accounting principle to the Organization’s financial statements or a determination of the
type of auditor's opinion that may be expressed on those statements, our professionsl stumdards require
thit consulting accountant to check with me to determine that the consultant hay il the relevan facls, To
our knowledge, there were no such consultations with other sccountants,

lasues Discussed Prior to Retention of Independent Auditors
We genernlly discuss & variety of manters, including the application of o counting principals and nudining
sundards, with mansgement each year prior 1o retention us the Organization’s auditor, Howevet, these

discussions oceurred in the normal course of vur professional relationship and our respanse was nol
vondition fo our retention,

[Difficulties Encountered in Performing the Audit
We encountered no difficulties in dealing with management in perfarming and completing our audit
This Information in inlended solely for he use of the Board of Ditectors and management of the Wirt

County Committee of Aging. Ine., as Is not intended to be and should not be used by anyone other than
these specified parties.

ﬁm-l’md M, A hLs

Altman and Associates, PLLC July 27, 2015



WIRT COUNTY COMMITTEE ON AGING, INC
AUDIT DIFFERENCE EVALUATION FORM
FOR THE YEAR ENDED SEPTEMBBER 30, 2014

ENGAGEMENT PLANNING VALUES

Plannimg Materiality § 15000
Tolerable Misstatement b
Individually Significant ltems $ 1,000

Finuncinl Statement Effoct
Amount of Overstatement (Understatement) of @

Total Tutal Equity Net Income
Asnots Liahilities  or Nel Assels
Cheairijpiicns (Mutupe) of Adtil Differeoce Over ¥ 251
General Fund:
Correel acerued vacation (9,540) (9,5410) [9.540)
Accured account's recelvable for year end 62,620.36 62,620.36
Acctired necount's pavable for vear end (13,602.47) (13,602.47)
Total (9,540} (9,540 39,478
Less Audit Adjustments Booked by Client 9,540 9,540
Net Udadjusted Audit DifTerences-This Year . - -
Financial Statement Caption Totals | 57,000 47,053 99 602 8,542

Net Audit Differences ps % of I'/S Captions 0.00% 0,00% 0.00% ().00%




