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Memo

To: Joint Committee on Government and Finance
WV Governor’s Office
From: Associate Director, Taylor Cole

Date: January 30, 2026

Re: Loan Insurance report for the quarter ending December 31, 2025

In accordance with West Virginia Code § 31-15-8(h), the West Virginia Economic
Development Authority (the “WVEDA”) is required to submit quarterly reports on the 30t day
of each January, April, July and October to the Joint Committee on Government and Finance
and the Governor containing information about the WVEDA'’s Loan Insurance Program
created by West Virginia Code § 31-15-8 (“LINS”).

As of December 31, 2025, WVEDA has $46,679,404.96 of loan insurance capacity available
in its Loan Insurance Fund; however, of that amount, $25,000,000.00 was specifically
appropriated and restricted for the benefit of Mountaintop Beverage LLC. Therefore, the
WVEDA can commit up to five times the $21,679,404.96 insurance capacity available, or
$108,397,024.80 in Loan Insurance, to financial institutions seeking loan insurance of debt
instruments entered into with businesses in the state. The WVEDA has $4,980,754.18 in
Loan Insurance exposure. The WVEDA has two commitments for loan insurance, not yet
closed, in the total amount of $25,280,000, which is anticipated to increase its exposure to
$30,260,754.18.
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Listed below are the outstanding and active Loan Insurance commitments:

. Borrower Name:

Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

. Borrower Name:

Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

. Borrower Name:

Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loéan Maturity Date:
Loan Status:

. Borrower Name:

Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

. Borrower Name:

Financial Institution:

Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

Magnolia Assisted Living, Inc.
Poca Valley Bank
$430,772.87

$344,618.30

$-0-*

10/7/2027

Current, no action required.

ABC Holding Company, LLC
Poca Valley Bank
$262,076.19

$209,660.95

$-0-*

3/19/2028

Current, no action required.

Classic Marble Company (Bank #3133)
Poca Valley Bank

$130,950.52

$104,760.42

$-0-*

12/3/2025

Insurance expired, potential extension
forthcoming.

Classic Marble Company (Bank #3141)
Poca Valley Bank

$72,395.52

$57,916.42

$-0-*

12/3/2025

Insurance expired, potential extension
forthcoming.

Medical Info Systems Tech, LLC

First State Bank of Barboursville
acquired by Summit Financial Group Inc.
$12,275.83

$11,048.25

$-0-*

3/26/2026

Current, no action required.
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Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

10.Borrower Name:

11

Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

.Borrower Name:

Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

Digital Connections, Inc.
Clear Mountain Bank
$830,047.14

$664,037.71

$-0-*

3/26/2028

Current, no action required.

Rose Holdings LLC

Clear Mountain Bank
$1,875,155.10

80% not to exceed $500,000.00.
$-0-*

09/28/2027

Current, no action required.

NorthStar Technologies, LLC
Clear Mountain Bank
$598,694.63

$478,955.70.

$-0-*

09/28/2027

Current, no action required.

RRD, LLC

Clear Mountain Bank
$768,708.21

80% not to exceed $500,000.00.
$-0-*

01/23/2028

Current, no action required.

About Food, LLC

Clear Mountain Bank
$1,281,481.08

80% not to exceed $500,000.00.
$-0-*

11/3/2027

Current, no action required.

Medley Fork Properties, LLC
Clear Mountain Bank
$500,000.00

80% not to exceed $400,000.00.
$-0-*

09/22/2029

Current, no action required.
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12.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

13.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

14.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

15.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:

LINS Loan O/S Principal:

Loan Maturity Date:
Loan Status:

MK Airsoft

Clear Mountain Bank
$663,505.43

80% not to exceed $500,000.00.
$-0-*

11/22/2028

Current, no action required.

R.L. Laughlin & Company, Inc.
Poca Valley Bank
$213,426.26

$170,741.01

$-0-*

01/11/2028

Current, no action required.

Bullock Distillery

Clear Mountain Bank
$65,536.10

$52,428.88

$-0-*

10/07/2029

Current, no action required.

Medley Fork Properties, LLC
Clear Mountain Bank
$500,000.00

80% not to exceed $400,000.00.
$-0-*

12/18/2029

Current, no action required.

* - The Loan Insurance program is not supported by an outstanding loan.
Funding is provided from WVEDA Cash balances.
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Listed below is an approved LINS commitment that is pending the execution of the
Standard Loan Insurance Agreement:

16.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:
LINS Loan O/S Principal:
Loan Maturity Date:
Loan Status:

17.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:
LINS Loan O/S Principal:
Loan Maturity Date:
Loan Status:

Mountaintop Beverage LLC
Huntington Banks WV, Morgantown
$25,000,000.00

$-0-

$-0-*

Not yet closed.

WVEDA approved, pending execution.

Salem University, LLC

Clear Mountain Bank

$350,000.00

$-0-

$-0-*

Not yet closed.

WVEDA approved, pending execution.

Listed below is a LINS commitment that was in default prior to the commitment

expiration:

18.Borrower Name:
Financial Institution:
Total Loan Value:
Loan Amount Insured:
LINS Loan O/S Principal:
Loan Maturity Date:
Loan Status:

Three Square, LLC

United Bank, N.A.

$96,207.28

$86,586.55

$-0-*

10/2/2018 EXPIRED *

Default

*Still reported by WVEDA since United Bank
tendered claim prior to expiration, but
bankruptcy has stayed the bank’s action to
collect from the borrower.

| have also attached the WVEDA'’s internal report from December 31, 2025,
which is provided monthly to the WVEDA Board members for review and
discussion at the monthly Board meeting.

* - The Loan Insurance program is not supported by an outstanding loan.
Funding is provided from WVEDA Cash balances.



%6S'y (98e12497 L10ymyerg wnuixep/ansodxy parewnsy Tv.LOL) TANSOdXT AILVINILSA
%TE0E (d8e122077 K10)myE)g wnunxepansodxy [euiSQ TV.L0L) TANSOLXT TYNIOINIO
9°0LTIIH'E01S JANSOdXA ADNVINSNI NVOT A TAVIIVAV
08'FZ0°L6E'BOTS (G1qereAy spuny SNIT sowp aaly) IOVIIATT AYOLNLY.LS WNINIXVIA
8L°0S9°869°1¥$ (1qenEAY spung gNI - aansodxy p sd) dqejteAy spunyj payy
SI'PSL086'FS 9I'TETIOE'8S 00°001°998°Z€$ 00°000P1Z°6€$ STVLOL
Paptwwo) 000 00°0 00°000°082 00°08 00°000°0S€ Pasop 14 yJoN ST0Z/127/8 dd 21T “Ansadamn) wapeg
Panmwmo) 000 00°0 00°000°000°S7 007001 00°000°000°SZ PIsOpd 33K JoN T07/92/6 (4o} 1133613409 doyuresunopy
620T/81/21 00°000°00% 00°000°00S 00°000°00% 00°08 00°000°00S ST0T/81/21 ST0T/81/6 dd D711 ‘sapaadoag yaog A3[papy
6207/L/01 88'8THTS 01'9€5°S9 00°000°0Z¢ 0008 00700000+ ST0T/L/01 ¥20T/61/21 dd Aqsiq yojng
820Z/11/1 10 THLOLY 9T 9THEIT 00°000°9ST 00°08 00°000°02€ $20T/11/1 €207/91/11 00 “uf ‘Auedwo)  ugysney 1y
8207/77/11 00°000°00S £V'S0S°€99 00°000°00S 00°08 00°000°SL9 ya0z/TT1L $202/61/6 dd yosary W
620T/22/6 00°000°00% 00°000°00S 00°000°00% 00°08 00°000°00S §T0T/T6 $e0T/ST/L dd T “sonaadosg o3 Aorpopy
Lzoz/e/nt 00°000°00S 80'18¥° 1871 00°000°00S 0008 00°000°00S°1 £20T/¢/11 €20T/L1/8 dd D11 ‘Pooy jnoqy
8207/€T/1 00°000°00S 1T°80L°89L 00°000°00S 0008 00°000°000°1 Pa0T/eT/1 £20T/17/71 dd 2T11'auy
LT07/82/6 00°000°00S OI'SSI'SLS'T 00°000°00S 00708 00°000°005°T €207/87/6 202/02/01 dd D11 s3uipjoy asoy
LT07/82/6 0L'SS6'8LY £€9'v69°86S 00°000°00S 00°08 00°000°00S‘1 £707/87/6 T07/92/S dd 11 ‘satdojouyda | avygypioN
8707/97/¢ 1L°LEO'P99 PI'LPO‘0ES 00°000°0¥Z°C 0008 007000008 8102/97/€ 8107/S1/€ dd du ‘suondduuo) [eNdiq
9707/97/€ ST8POII £€8'SLTTL 00°000°SEL 00°06 00°000°0ST 600Z/€1/1 8007/L1/21 a4 1T UL swajsdg ojuj [earpapy
$20T/€/21 WII6'LS TS'S6ETL 00°000°0Z1 00°08 00°000°0S1 1207/€/21 120Z/61/8 00 (Ip1€H) Auedwo) ajqiey asse)
ST0T/€/T1 W09L 0L 75°0S6°0€1 00°000°021 00°08 00°000°0S T 120Z/€/21 1207/61/8 00 (£€1€#) Auedwo) djqepy Ansser)
870T/61/€ $6°099°607 61°9L0°797 00°000°00S 00°08 00°000°000°L 0202/61/€ 0207/07/ 00 71 “Auedwo) 3uipjoy Dgv
LT0T/LI01 0E'819phE L8'TLLOEY 00°000°91 % 00°08 00°000°0ZS 610Z/L/01 6102/61/6 00 U ‘BuiAr] paysissy erjousey
8102/2/01 $5'985°98 87°L07°96 00°001°6L1 00°06 00°000°661 P107/2/01 p102/81/6 1 D17 ‘daenbg daay g,
uoneaidxy aunsodxy Ruejeg aansodxy % junowry AReq aeq po) dwey ssauisng
ueansuy pajemnsy SuipueisinQ [euisuQ paansuj [euwiduQ Buisop) Judw W) Nueg :5)33foag pamsuy
IS UELINSU] ULO'] [819UI3 J0j J0U ‘A[u0 3BBIIAIG dojuepumoly o) pajarnsay -,
96'F0¥"6L9°9¥$ JIqE[IEAE Spun | dUEINSU] UL VATAM [BIOL
00°000°00S°€1$ "TV.LOL ‘Buipuny uonezieyde) AN
00°000°000°01$ 1ejopqns
0008 x000°000°SZ$ Jo aSeIdA0g doyureyunoyy oy uoneridoadde AAReISIST :SN'1d
00°000°000°01$ uonezijejided-aa puny oy uoyeridoadde AAREYSISIT 1SN 1d
[ejo)qns
00°000°00S°€$ Spuny [ewi3LQ ONINIVINAY
00°00000S€S) 9107/L punyj [€J2UID) 0) PaUINIdI spuny SSH]
00°000°000°L$ 0661 wox3 SANNA TVYNIOIIO

| abeq

Hoday adueinsuj ueo
S20Z ‘L€ Jequiadag

Auoyiny Juswdojanag dlwouod] eluiblip 3sap




Hueg LdfjeA vdog 00
YuEg urElUNONY B3]y dd
uj dnous [epuguly Mg MoN JIASMoqaeg Jo Yueg 318)S ISap] A4
U0ISIA JO NuBg SuazZPL) X
Bmgsinieg Yyueg jeuoney payun 14
_! ANVN INVE 3A0D YNV J
E G
TeeveLsy Bmqsyae)) ‘YN ‘BIBIA J5IA UQ Yug [0 odenueg
00°000000°c 2112A20u0y JO gNA LT DT ‘UOHEIIUINH-0D) JILIGUIILL) UIIISIAY
09°091°101 dup Sjueg AajjeA epyeduouopy aa o3egueg
T1°688°ST1 Lydd 20 fuopasde)
¥8°I8Y'TL Jueg pajup 1 suopeIuUNUILO)) pPnbag
S8'P67'91 Hukg [EUOREN UMOISWEIIAY Z “du ‘sopydusdeudery
00°000°000°1 40007 % V-0007 s3113S spuog A3y dopasq |,unmo) VaaAm M 1B 8IS UOSIEL [[BMIU0IG
00°008°9¢ (L®g9) uodununy yN Sjueg AapeA 2uQ N ugooys wojsnyy
$9°99Z'101 queg uoyduypg A Bupmopy AwxS I
00'9¥Z'€T Mueg Qunuwuwio) youeig oy L Aiqeg s,jeaN,0
96°'LEL'TS UMOJUBBIO ‘A DU uo)Buyunyy 0 PJog Nouuag qog
89°006°L01 UMOJUBBIOI ‘AM SuBg uo)Bupuny () 3yS uedaopy
LY'9LO'TPIS Hueg [puoneN A1) S SPOOMPIBH uojuIH
INNOWV JNVE 4d0D MNVE HIWVN SSANISNE/LOArodd
aivd SWIV1D
740vd

Z 9bed

Hoday asueinsu| ueo
S20Z ‘L€ Jaquadaq

Auoyiny Juswdojanag dlwouo23 elulbaip 1sapp



