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Memo 

To: WVEDA Board 

From: 

Date: 

Re: 

Joint Committee on Government and Finance 

WV Governor's Office 

Executive Director, Kris Warner 

October 29, 2021 

Loan Insurance report for the quarter ending September 30, 
2021 

In accordance with West Virginia Code§ 31-15-B(h), the West Virginia 
Economic Development Authority (the "WVEDA") is required to submit 
quarterly reports on the 30th day of each January, April, July and October 
to the Joint Committee on Government and Finance and the Governor 
containing information about the WVEDA's Loan Insurance Program 
created by West Virginia Code§ 31-15-8 ("LINS"). 

As of September 30, 2021, WVEDA has $6,194,736.31 of funds available 
in its Loan Insurance Fund and can commit up to five time the funds 
available or $30,973,681.55 to financial institutions seeking loan insurance 
of debt instruments entered into with businesses in the state. The WVEDA 
has committed $4,522,346.99 for LINS. 

Listed below are the outstanding and active Loan Insurance commitments: 
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1. Borrower Name: Oxley Rich Sammons 
Financial Institution: Poca Valley Bank 
Total Loan Value: $106,359.17 
Loan Amount Insured: $85,087.34 
LINS Loan 0/5 Principal: $85,087.34 
Loan Maturity Date: 2/20/2023 
Loan Status: Current 

2. Borrower Name: Cape Henry, LLC 
Financial Institution: Poca Valley Bank 
Total Loan Value: $263,774.59 
Loan Amount Insured: $211,019.67 
LINS Loan 0/5 Principal: $211,019.67 
Loan Maturity Date: 4/10/2023 
Loan Status: Current 

3. Borrower Name: Magnolia Assisted Living, Inc. 
Financial Institution: Poca Valley Bank 
Total Loan Value: $498,664.53 
Loan Amount Insured: $398,931.62 
LINS Loan 0/5 Principal: $398,931.62 
Loan Maturity Date: 10/7/2023 
Loan Status: Current 

4. Borrower Name: Cape Henry, LLC 
Financial Institution: Poca Valley Bank 
Total Loan Value: $267,312.47 
Loan Amount Insured: $213.849.98 
LINS Loan 0/5 Principal: $213,849.98 
Loan Maturity Date: 1/24/2024 
Loan Status: Current 

5. Borrower Name: ABC Holding Company, LLC 
Financial Institution: Poca Valley Bank 
Total Loan Value: $1,109,116.78 
Loan Amount Insured: $500,000.00 
LINS Loan 0/5 Principal: $500,000.00 
Loan Maturity Date: 3/19/2024 
Loan Status: Current 

6. Borrower Name: Medical Info Systems Tech, LLC 
Financial Institution: First State Bank of Barboursville 

acquired by Summit Bank 
Total Loan Value: $64,627.82 
Loan Amount Insured: $58,165.04 
LINS Loan 0/5 Principal: $58,165.04 
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Loan Maturity Date: 3/26/2026 
Loan Status: Current 

7. Borrower Name: Digital Connections, Inc. 
Financial Institution: Clear Mountain Bank 
Total Loan Value: $2,020,254.92 
Loan Amount Insured: $1,616,203.94 
LINS Loan O/S Principal: $1,616,203.94 
Loan Maturity Date: 3/26/2028 
Loan Status: Current 

8. Borrower Name: Old Cape Henry, LLC 
Financial Institution: Poca Valley Bank 
Total Loan Value: $548,861.76 
Loan Amount Insured: $439,089.41 
LINS Loan O/S Principal: $439,089.41 
Loan Maturity Date: 8/9/2025 
Loan Status: Current 

9. Borrower Name: Supply Solutions, LLC 
Financial Institution: Clear Mountain Bank 
Total Loan Value: $955,022.72 
Loan Amount Insured: $500,000.00 
LINS Loan O/S Principal: $500,000.00 
Loan Maturity Date: 6/24/2025 
Loan Status: Current 

Listed below are approved LINS commitments that are pending the execution of the 
Standard Loan Insurance Agreement: 

1. Borrower Name: 
Financial Institution: 
Total Loan Value: 
Loan Amount Insured: 
LINS Loan O/S Principal: 
Loan Maturity Date: 
Loan Status: 

2. Borrower Name: 
Financial Institution: 
Total Loan Value: 
Loan Amount Insured: 
LINS Loan O/S Principal: 
Loan Maturity Date: 
Loan Status: 

SmartVac Hydrovacs Ltd. Co. 
Citizens Bank of Weston 
$224,000.00 
$179,200.00 
$0 

WVEDA approved pending execution 

Classic Marble Company 
Poca Valley Bank 
$150,000.00 
$120,000.00 
$0 

WVEDA approved pending execution 
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3. Borrower Name: 
Financial Institution: 
Total Loan Value: 
Loan Amount Insured: 
LINS Loan 0/5 Principal: 
Loan Maturity Date: 
Loan Status: 

Classic Marble Company 
Poca Valley Bank 
$150,000.00 
$120,000.00 
$0 

WVEDA approved pending execution 

Listed below is a LINS commitment that was in default prior to the commitment 
expiration: 

1. Borrower Name: 
Financial Institution: 
Total Loan Value: 
Loan Amount Insured: 
LINS Loan 0/5 Principal: 
Loan Maturity Date: 
Loan Status: 

Three Square, LLC 
United Bank 
$96,207.28 
$86,586.55 
$86,586.55 
10/2/2018 EXPIRED * 
Default 
*Still reported by WVEDA since United 
Bank tendered claim prior to expiration, but 
bankruptcy has stayed the bank's action to 
collect from the borrower. 

I have also attached the WVEDA's internal report from September 30, 2021, 
which is provided on a monthly basis to the WVEDA Board members for review 
and discussion at the monthly Board meeting. 



ORIGINAL FUNDS from 1990 

West Virginia Economic Development Authority 

September 2021 Loan Insurance Report 

s1,0001000,oo 
LESS Funds returned to General, Fund 7/2016 ($3,500,000.00) 
REMAINING Original Funds $3,500,000.00-

Total WVEDA LoanJnsurance Funds available $6,194,736.31 

Insured Projects: 'Bank Commitment Closing Original Insured Original 
llusjness N�me Date Date A{no1mt % Ex�s11re 

Three Square, LLC Fl 9/18/2014 10/2/2014 199,000.00 90.00 179,100.00 
Oxley Rich Sammons QQ 10/18/2018 2/20/2019 300,000.00 80.00 240,000.00 
Cape Henry, LLC QQ 8/16/2018 4/10/2019 350,000.00 80.00 280,000.00 
Magnolia Assisted Living, Inc. QQ 9/19/2019 10/7/2019 520,000.00 80.00 416,000.00 
Cape Henry, LLC QQ 1/16/2020 1/24/2020 303,960.00 80.00 243,168.00 
ABC Holding Company, LLC QQ 2/20/2020 3/19/2020 1,000,000.00 80.00 500,000.00 
Medical Info Systems Tech, LLC FF 12/17/2008 1/13/2009 150,000.00 90.00 135,000.00 
Mountaineer Real Estate, Inc. pp 10/15/2020 10/22/2020 2,625,000.00 80.00 500,000.00 
Digital Connections, Inc. pp 3/15/2018 3/26/2018 2,800,000.00 80.00 2,240,000.00 
Old Cape Henry, LLC QQ I 0/15/2020 8/9/2021 613,500.00 80.00 490,800.00 
Supply Solutions, LLC pp 6/17/2021 6/24/2021 1,000,000.00 80.00 500,000.00 
SmartVac H)'drovacs Ltd. Co. y 5/20/2021 224,000.00 80.00 179,200.00 
Classic Marble Company QQ 8/19/2021 150,000.00 80.00 120,000.00 
Classic Marble Company QQ 8/19/2021 150,000.00 80.00 120,000.00 

TOTALS $10,385,460.00 $5,964,168.00 

·uncommitted Funds Available (Estimated Exposure - LINS Funds Avalla!»le) 

,MAXIMUM STATUTORY LEVERAGE (five times LlNS Funds Available) 

ORIGl'NAL EXPQSUl{E (TOT AL Original Exposure/Maximum Statutory Leve{age) 

ESTll\1A�TE:n EXJ>O§URE (TOTAL Estimated Exposure/Maximuro Statutory Leverage) 

Outstanding 
Balitn.ce 

96,207.28 
106,359.17 
263,774.59 
498,664.53 
267,312.47 

1,109,116.78 
64,627.82 

2,549,380.36 
2,020,254.92 

548,861.76 
955,022.72 

$8,383,375.12 

$1,672,389.32 

$30,973,681.55 

19.26% 

l4.60% 
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Estimated Insurance 
E��sure Ex(!iration 

86,586.55 10/2/2018 
85,087.34 2/20/2023 

211,0 I 9.67 4/10/2023 
398,931.62 10/7/2023 
213,849.98 1/24/2024 
500,000.00 3/19/2024 
58,165.04 3/26/2026 

500,000.00 10/22/2024 
1,616,203.94 3/26/2028 

439,089.41 8/9/2025 
500,000.00 6/24/2025 

$4,522,346.99 



CLAIMS PAID 

P.�0JECTf!IUSINESS)IAMF; 

Hinton Hardwoods 

Morgan Shirt 

Bob Bennelt Ford 

O'Ne.tl's Bakery 

Ml. Stair Moulding 

Cuslom Shootin 

Stonewall ,Jackson State Park 

Magnagraphics. Inc. 

Scquellr Communirations 

Caprrdoni 

Santiago 

Western Greenbrier Co-Generation, LLC 
Santiago 

West Virginia Economic Development Authority 

September 2021 Loan Insurance Report 
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City National Bank 

HunlinglOn Banks WV, Morganlown 

Huntington Banks WV. Morgantown 

Rock Branch Communily Bank 

Belington Bank 

Onr Vallry Bank, NA. Huntington (BB&T) 

\VVEDA Comrn'I Oe,•c-lop Rev Bonds Series 2000-A & 2000-8 

\Villiamstown Nation:11 Bank 

Unitrd Bank 

BB&T 

Monongahe-la Valley Bank. Inc. 

FN B of Roncevertr 

Bank One \Vest Virginia, NA. Clarksburg 

BAN/<.NA�E 

Unitrd National Bank, Parkersburg 

Citizens Bank of\Veslon 

First State Bank of Barboursville 

Cle,ar Mountain Bank 

Poca Valley Bank 
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AMOUNT 

$141,076.47 

107,900.68 

52,737.96 

23,246.00 

101,266.64 

36,800.00 

1.000.000.00 

16.294.SS 

72,481.84 

125,889.12 

101,160.60 

3,000,000.00 

45,794.88 

$4.824,649,04 


