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Economic Development westvirginia.gov

TOURISM DEVELOPMENT ACT 2021
REPORT TO THE LEGISLATURE

TO: Joint Commission on Economic Development

FROM:  Mitch Carmichael, Secretary of Economic Development
DATE: December 15, 2021

SUBJECT: Tourism Development Act Report 2021

The following information reflects the status, creation, and completion of Tourism Development Act
(“TDA”) projects in West Virginia during 2021. The WV Department of Economic Development
(“WVDED”) manages the program and works in coordination with the WV Department of Tourism and
WYV Tax Department.

Hotel Morgan, approved as a Tourism Development Project in 2020, opened in March of 2021.
The project has been approved for $16,671,981 in approved costs and was estimated to create thirty-
seven new jobs. Additionally, the Greenbrier Valley Aquatic Center, originally set to open to the public in
Fall of 2021, wili now open its doors in early 2022 citing supply chain delays during construction. It was
approved as a Tourism Development Project in 2020 and estimated to have $3,760,000 in investment
costs and create seven new full-time jobs. The company will submit its final costs to the WVDED once
the project is complete and open to the public.

There are currently two companies that are still under construction who have already been
approved for a TDA agreement: SWaN Hill Top House Hotel and Grand Patrician Resort. These projects
total an investment of over $200,000,000 and will create nearly 300 new jobs. Additionally in 2021, the
WVDED approved the first Tourism Development District with the SWaN Hill Top House Hotel project.

Companies already asserting the credit are ACE Adventure Resort, Corduroy Inn at Snowshoe,
~ Hotel Morgan, The Greenbrier, Rustic Ravines, Stonewall Resort, and Timberline Mountain. Greenbrier
Valley Aquatic Center will begin asserting the credit once final costs are submitted.

While no formal TDA applications have been received yet in 2021, the WVDED is currently
working with 5 companies that intend to formally apply for the credit by early 2022, 3 of which have
prepared draft applications for the WVDED’s review. The estimated investment of these 5 TDA projects
totals $38,600,000.

To date, the WVDED and WV Department of Tourism have received 32 inquiries concerning the
Tourism Development Act and potential projects for submission over the past 12 months, beginning
January 2021. This is the most inquiries fielded in one year, breaking last 2020’s record.
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Despite the challenges presented to companies throughout the COVID-19 pandemic, our team remains

optimistic about the interest in tourism investments in West Virginia. With more interest in the Tourism
Development Act than ever, the WVDED anticipates fielding more inquiries from interested companies

in the coming year.

We remain committed to growing the tourism industry within our great state. The attached spreadsheet
shares more detailed information about the current approved projects. We look forward to assisting the
tourism industry in West Virginia and are available for any questions.

RW

Mitch Carmichael
Secretary, Department of Economic Development

MC/ms
Enclosure
CC: Governor’s Office, WV Department of Commerce, WV Department of Tourism, WV Tax Department
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