
March 30, 2022 
 
WV State Auditors’ Office – lgs@wvsao.gov , Attn: Shellie Humphries 
WV Joint Committee on Government & Finance – drew.ross@wvlegislature.gov  and 
steve.marsden@wvlegislature.gov  
WVACVB – sgill@fulksandassociates.com   
 
Dear WV State Auditor’s Office, WV Joint Committee on Government & Finance, and WV Association of Convention 
& Visitor Bureaus, 
 
As you are aware with the passing of Senate Bill 488 during the 2021 West Virginia Legislature’s Regular Session 
several new requirements have been implemented on CVBs to qualify for distributions of Hotel Occupancy taxes by 
the county(s) and or the municipality(s) we serve.  
 
In compliance with W.Va. Code §7-18-13a, CVBs are to now report to the WVSAO, the WV Joint Committee on 
Government & Finance, and the WVACVB 90 days following the end of the CVB’s fiscal year the following:  
• Balance sheet – annually, 
• Income statement - annually, and 
• Either an audit or a financial review – triennially W.Va. Code § 7-18-14. 
 
In addition, CVBs are to be accredited by an accrediting body such as the WV Association of Convention and Visitors 
Bureaus (WVACVB) W.Va. Code §7-18-13a(b) which confirms compliance with the following industry standards as 
follows:  
• Annual budget, 
• Budget allocation within the industry standard of 40% - 40% - 20% (Marketing, Personnel, Administrative), 
• Marketing plan targeting markets outside of 50 miles of their destination, 
• Full time executive director, 
• Physical office/ Visitor Center, 
• Website, and 
• Annual reporting to all the CVBs funding entities. 
 
On behalf of the Board of Directors of the Wetzel County Convention and Visitors Bureau we respectfully submit the 
required information and confirm that Wetzel County Convention and Visitors Bureau is in full compliance with all 
WV Code 7-18-13 requirements.   We current are scheduled for our first financial review this summer so that 
information will be forthcoming.  
 
If you have any questions, please contact either Robby Parsons at robby@backhomefestival.com or 304.8115.1073 
or me holly@backhomefestival.com or 304.771.8482 
 
Sincerely, 
 
Holly Morgan President/ CEO 
 
Robby Parsons Executive Director 
Attachments: Income statement (Jan 1, 2021 – Dec 31, 2021), Balance sheet (Dec 31, 2021), Annual report 

(2021),  
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Jan - Dec 21

Ordinary Income/Expense
Income

BACK HOME 93,008.30

CITY FUNDS 177,230.54

Interest Income 31.15

Other Types of Income
PPP Revenue 13,482.50

Miscellaneous Revenue 1,802.00

Point Redemption 100.00

Total Other Types of Income 15,384.50

REIMBURSEMENT 2,979.45

SALES 84.00

SPONSORER 500.00

Uncategorized Income 1,782.00

Total Income 290,999.94

Gross Profit 290,999.94

Expense
Advertisement 192,212.13

BANK CHARGES 539.00

BONUS 200.00

Business Expenses 14,663.79

CAPITAL IMPROVEMENT 5,800.00

CLEANING SUPPLIES 137.50

Contract Services
Outside Contract Services 6,551.61

Contract Services - Other 1,567.53

Total Contract Services 8,119.14

CVB 1,134.76

DONATIONS MADE 1,000.00

FEES 115.00

Flower Beautification 2,224.00

Interest 31.86

Licenses 970.75

MAINTENANCE 1,321.78

Membership Dues 4,050.00

MILES 133.28

MISC 1,085.60

MUSEUM EXPENSE
MUSEUM SUPPLIES 808.32

MUSEUM EXPENSE - Other 4,044.18

Total MUSEUM EXPENSE 4,852.50

MUSEUM EXPENSE;DUES 398.00

OFFICE Supplies 361.89

Operations
Postage, Mailing Service 92.75

Supplies 294.63

Operations - Other 400.00
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Total Operations 787.38

Other Types of Expenses
Insurance - Flood 3,909.44

Insurance - Liability, D and O 3,063.00

Total Other Types of Expenses 6,972.44

Payroll Expenses 72,142.85

PETTY CASH 2,200.00

Reconciliation Discrepancies -107.72

SHIRTS 753.74

TASTE OF THE TOWN 50.00

Travel and Meetings
Conference, Convention, Meeting 361.00

Total Travel and Meetings 361.00

UTILITES;GAS 4,158.61

UTILITIES;CABLE 1,573.13

UTILITIES;ELECT THE MOVIE HOUSE 3,001.45

UTILITIES;ELECTRIC 6,071.90

UTILITIES;ELECTRIC harland dr 235.81

UTILITIES;WATER 1,004.45

Websites & Softwares 1,924.85

Total Expense 340,480.87

Net Ordinary Income -49,480.93

Net Income -49,480.93
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Dec 31, 21

ASSETS
Current Assets

Checking/Savings
Money Market 30,675.17

MUSEUM FUND - WESBANCO 8,781.67

Peoples Bank 32,937.50

Total Checking/Savings 72,394.34

Other Current Assets
Notes Rec.-Due from Movie House 36,225.03

Total Other Current Assets 36,225.03

Total Current Assets 108,619.37

Fixed Assets
Accum Depr - Leasehold Imps -44,238.00

ACCUM DEPRE - FURN & FIX -25,233.39

ACCUM DEPRECIATION - MURAL -17,780.00

BUILDING IMPROVEMENTS 234,120.50

FURNITURE & FIXTURES 34,155.92

Office Equipment 1,349.00

STEWART MURAL 25,400.00

Total Fixed Assets 207,774.03
TOTAL ASSETS 316,393.40

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Payroll Liabilities 0.00

Total Other Current Liabilities 0.00

Total Current Liabilities 0.00

Total Liabilities 0.00

Equity
Unrestricted Net Assets 337,910.20

Net Income -36,281.25

Total Equity 301,628.95
TOTAL LIABILITIES & EQUITY 301,628.95
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