THE SENATE COMMITTEE ON FINANCE
Fiscal Year 2025
General Revenue Collections

October 2024

Prepared by: Chris DeWitte, Budget Analyst

General Revenue Year to Date Snapshot

FY 25 |

Estimate  |Actual Difference |% Difference FY 2025 Collections Estimate vs. Actual

July $ 330,381 | $ 335,328 4,947 101% $600,000
August 408,995 | $ 403,842 (5153)]  99%

1,394 100%

(15,000))  96% $400,000
(381,607)] 0%
(538,545)] 0%
(482,226) 0% $200,000
(331,279) 0% $100,000
(399,677) 0%
(507,783) 0%
(350,030) 0%
(559,207) 0%
*all numbers in thousands

Totals | $5,264,636 | $1,700,475 | ($3,564,161)  32%
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General Revenue

General Revenue collections for October totaled $393,589,095, below the monthly estimate of
$408,589,000 by $14,999,905. Total year to date General Revenue collections are $1,700,476,793.

General Revenue

Fiscal Year 2025 YTD Estimate FY 25 Estimate - § 5,264,636,000

$1,714,287,000

Fiscal Year 2025 YTD Collections 0
$1,700,476,793 32%

Fiscal Year 2025 YTD Performance
not meeting estimates by $13,810,207

$1,700,476,793

As of the end of October the state has collected 32% of its total estimated yearly revenue of
$5,264,636,000.




Personal Income Tax

Personal Income Tax (PIT) collections for October totaled $168,510,627, below the monthly estimate of
$184,900,000 by $16,389,373. Total year to date Personal Income Tax collections are $701,919,093.

Personal Income Tax

Fiscal Year 2025 PIT YTD Estimate FY25 Estimate - $2,023,300,000

$735,400,000

Fiscal Year 2025 PIT YTD Collections 0
$701,919,093 3 5 A)

Fiscal Year 2025 PIT YTD Performance
Below estimates by $33,480,907

$701,919,093

As of the end of October the state has collected 35% of its total estimated PIT yearly collections of
$2,023,300,000.

Severance Tax

Severance tax collections for October totaled ($5,743,344), below the monthly estimate of $9,800,000 by
$15,543,344. Total year to date Severance Tax collections are $68,471,859.

Fiscal Year 2025 YTD Severance Tax Estimate Severance Tax
$87,800,000 FY 25 Estimate - $406,300,000

Fiscal Year 2025 YTD Severance Tax Collections
$68,471,859

17%

Fiscal Year 2025 Severance Tax YTD Performance
Below estimates by $19,328,141

$68,471,859

As of the end of October the state has collected 17% of its total yearly estimated Severance Tax
collections of $406,300,000.

Quarterly Severance Tax distributions to counties and municipalities were paid out in October, causing
collections to go into the negative.




Consumer Sales and Use Tax

Consumer Sales and Use Tax collections for October totaled $125,054,172, below the monthly estimate
of $127,200,000 by $2,145,828. Total year to date Consumer Sales and Use tax collections are
$549,002,454.

Fiscal Year 2025 YTD Estimate
$549,400,000

Fiscal Year 2025 YTD Collections
$549,002,454

Fiscal Year 2025 YTD Performance
Below estimates by $397,546

As of the end of October the state has collected 30% of its total estimated Consumer Sales and Use tax
collections of $1,841,000,000.

Other Notable Collections

Tobacco Products Tax collections for October were $12,330,271. These collections were above the
monthly estimate of $11,000,000 by $1,330,271.

Lottery

Total gross lottery collections for September FY 25 were $99,479,000 This figure is $3,343,000 above
the monthly estimate of $96,136. Total gross lottery collections for fiscal year 2025 are $314,341,000.

Net Lottery Revenues

Sep-25

Fiscal Year

Actual

Projected

Difference

Actual

Projected

Difference

Lottery Fund

$17,430

$14,683

$2,747

$54,055

$45,045

$9,010

Excess Lottery Fund

$24,386

$22,999

$1,387

$76,998

$70,325

$6,673

Total

541,816

537,682

54,134

$131,053

$115,370

$15,683

*In Thousands

Please note that Lottery Revenues are distinct from General Revenues and are not included in total

General Revenue collections. This section is for informational purposes only.




Road Fund Collections

October FY 2025

Year to Date

Estimate

Actual

Difference

Estimate

Actual

Difference

Gasoline & Motor Carrier
Privilege Tax

Licenses & Registration
Highway Litter Control
Miscellaneous

Federal Reimbursment

42,100

40,103

($1,997)

149,200

154,551

$5,351

26,500

35,156

$8,656

110,000

120,478

$10,478

10,500

7,340

($3,160)

51,000

46,646

(54,354)

120

134

S14

590

641

$51

8,000

3,345

(54,655)

34,000

19,930

($14,070)

TOTAL

74,500

90,426

$15,926

326,000

308,339

($17,661)

161,720

176,504

$14,784

670,790

Rainy Day Funds

650,585

Revenue Shortfall Reserve Fund (Rainy Day A) balance as of October 31, 2024 is $737,474,363

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year: $663,968,601

($20,205)

Revenue Shortfall Reserve Fund — Part B (Rainy Day B) balance as of October 31, 2024 is $580,758,269

Revenue Shortfall Reserve Fund — Part B (Rainy Day B) balance same time last year: $507,385,090

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of October 31, 2024: $1,318,232,632

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year: $1,171,353,691

Millions

Rainy Day Fund Comparison FY 24 vs. FY 25
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Addition copies of this document may be requested by emailing senate.finance@wyvsenate.gov

*Numbers in this report are rounded
** These numbers are not final, and are as reported through the WVOasis on November 1, 2024, these numbers have not been

formally released by the Governor’s Budget Office.

Follow the Senate Finance Committee on Twitter @W VSenFin.



mailto:senate.finance@wvsenate.gov

SENATE COMMITTEE ON FINANCE
Fiscal Year Comparison (FY 25 vs FY 24)

Prepared by: Chris DeWitte

* All Numbers in Report are Rounded and Expressed in Thousands

General Revenue Collections

October FY 2025

October FY 2024

Estimate

Collections

Difference

Estimate

Collections

Difference

Year over
Year
Growth

Personal Income Tax

184,900

Sales and Use Tax

127,200

Severance Tax

9,800

Corporate Net Income Tax

12,400

Tobacco Tax

11,000

All Other Taxes*

63,289

168,510
125,054
(5,743)
27,405
12,300
66,063

(16,390)
(2,146)
(15,543)
15,005
1,300
2,774

179,500
125,500
3,000
10,600
13,500
51,331

189,269
125,188
(37,489)
26,344
9,358
78,156

9,769
(312)
(40,489)
15,744
(4,142)

26,825

-11%
0%
-85%
4%
31%
-15%

Totals

408,589

393,589

(15,000)

383,431

390,826

7,395

1%

YTD Fiscal Year 2025

YTD Fiscal Year 2024

Estimate

Collections

Difference

Estimate

Collections

Difference

Year over
Year
Growth

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

Tobacco Tax
All Other Taxes

735,400
549,400
87,800
96,600
53,000
192,087

701,919
549,002
68,471
107,503
48,402
225,179

(33,481)
(398)
(19,329)
10,903
(4,598)
33,092

675,400
527,800
88,500
66,100
55,400
153,377

796,784
539,722
34,970
152,287
53,911
231,086

121,384
11,922
(53,530)
86,187
(1,489)
77,709

-12%
2%
96%
-29%
-10%
-3%

Totals

1,714,287

1,700,476

(13,811)

1,566,577

1,808,760

242,183

-6%

Fiscal Year 2025

Fiscal Year 20

24

Monthly
Collections

Cumulitive

Estimate

Total
Collections

Monthly
Collections

Cumulitive

Estimate

Total
Collections

Year over
Year Growth
‘Total

July

335,328

330,381

335,328

334,994

327271

334,994

0%

August

403,842

739,376

739,170

715,236

-1%

September

566,322

1,305,696

1,305,492

672,143

1,183,146

1,417,924

-8%

October

393,589

1,714,287

$
$
$
$

1,699,081

$
$ 410,787
3
$

390,836

1,566,577

$
$ 745781
$
$

1,808,760

-6%

November

December

January

February

March

April*

May

June







Run Date:

110172024 Run Time:

Description

BUSINESS & OCCUPATION TAX
COMNSUMER SALES & USE TAX
PERSONAL INCOME TAX
LIQUOR PROFIT TRANSFERS
BEER TAX & LICENSES
TOBACCO PRODUCTS TAX
BUSINESS FRAMCHISE FEES
CHARTER TAX

PROPERTY TRANSFER TAX
PROPERTY TAX

CASH FLOW TRANSFER
INSURANCE TAX
DEPARTMENTAL COLLECTIONS
CORP INC & BUS FRANCHISE
MISCELLANEOUS
MISCELLANEQUS TRANSFERS
INTEREST INCOME

VIDEO LOTTERY TRANSFERS
SEVERANCE TAX

LIQUOR LICENSE RENEWAL
HE 102 LOTTERY TRANSFERS
REFUNDAELE CREDIT REIME LTY
SOFT DRINK TAX

Net Prior
Month YTD
29 539 639.09

4230438 282 11
533,408 466.53
9,435.048.61
1,766,052.40
36,072,563.34
133,485.55
458.40
2,148,856.37
3,975,487.04

30,530,320.00
4,185,621.56
80,083.071.72
546.438.72
247,330.53
1,826,404.88
24,343,681
74,215,203.92
184.041.07
12,953,612.95
267.099.00
1,380,812.47

$1,306,887,698.10

General Revenue

Current Month
Gross Revenue

9,046,741.89
129,500,903.93
177,168,957 63
2,544 290.00
455,080.31
12,332,023
61,845.33
110.00
438.714.70
1,864,607.83

2731401730
1,258,993.66
28,907 110.41
185,003.05
31,395.69
18,443,944.34
16,242.00

938, 756.75
5,830,611.49
145,460.00
21,616.92

5410,139,114.54

Current Month
Refunds
1,720 551.09

4.446,732.02
g,658,330.80

G00.00
1,751.91
10,969.82

50.01
78.50
1,501,927 16

20702373

1,974.08
516,550,012.10

Current Month
Net
7,326 160.8

125,054171.91
168,510,626.23
2,544 290
454,450.31
12,330,271.1
50,875.56

110

4387147
1,864,607.83

27,313,967.29
1,258,915.16
2740518325
185,003.05
31,395.69
18,443,944.34
16,242
-5,743.344.43
98, 756.75
5,830,611.49
145 460
19,642 28

$393,589,005.44

Current
YTD Revenue
36,565, 799,89

549,002 454 22
701,919,093.36
11,979.336.61
2,220,541.71
48,402,334.44
184,361.14
569.40

2,587 571.07
5,840,094 87

57,844 295629
5,444 53572
107,503,254.97
73149177
278,726.22
80,270,349.22
40,385.61
63,471,859.44
282,797 82
18,793,224 44
412,550.00
1,400,455.33

$1,700,476,793.54













