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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections reported for May totaled $467,473,904, exceeding the monthly estimate of 

$353,718,000 by $113,755,904. Total year to date General Revenue collections total $5,225,489,530. 

 

Original Fiscal Year 2022 YTD Estimate 

 $4,108,450,000 

 

Fiscal Year 2022 YTD Collections 

 $5,225,489,530 

 

Fiscal Year 2022 YTD Performance vs. Original Estimate 

Exceeding estimates by $1,117,039,530 

 

The Governor raised the revenue estimate January 12, 2022, by 

$10,225,000. When accounting for the Governor’s increased 

revenue estimate, collections are $1,106,814,530 above estimate. 

 

 

As of the end of May the state has collected 114% of its total estimated yearly revenue of $4,569,616,000.  

These figures are based on the Governor’s original revenue estimate.  

 

Estimate Actual Difference % Difference

July 277,681$     305,805$     28,124$         110%

August 353,555$     383,451$     29,896$         108%

September 417,878$     504,519$     86,641$         121%

October 343,031$     381,778$     38,747$         111%

November 347,545$     435,573$     88,028$         125%

December 382,401$     506,828$     124,427$       133%

January 428,273$     575,258$     146,985$       134%

February 325,950$     385,184$     59,234$         118%

March 337,987$     488,125$     150,138$       144%

April 538,431$     791,493$     253,062$       147%

May 353,718$     467,473$     113,755$       132%

June 461,166$     -$              (461,166)$     0%

* a l l  numbers  in thousands

Totals 4,567,616$ 5,225,487$ 657,871$       114%
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Personal Income Tax 

 
Personal income tax (PIT) collections for the month were $181,730,186. This figure is $35,530,186 

above the May estimate of $146,200,000.  The total year to date personal income tax collections for fiscal 

year 2022 are $2,270,696,777. 

 

 

Fiscal Year 2022 PIT YTD Estimate 

$1,840,300,000 

 

Fiscal Year 2022 PIT YTD Collections 

$2,270,696,777 

 

Fiscal Year 2022 PIT YTD Performance 

Exceeding estimates by $430,396,777 

 

 

 

 

 

As of the end of May the state has collected 111% of its total estimated PIT yearly collections of 

$2,041,300,000. 

 

Severance Tax 

 

Severance tax collections for May were $92,693,364. This figure is $62,393,364 above the monthly 

estimate of $30,300,000.  Total severance tax collections for fiscal year 2022 are $647,926,348. 

 

 

 

Fiscal Year 2022 YTD Severance Tax Estimate 

$279,500,000 

 

Fiscal Year 2022 YTD Severance Tax Collections 

$647,926,348 

 

Fiscal Year 2022 Severance Tax YTD Performance 

Exceeding estimates by $368,426,348 

 

 

 

 

As of the end of May the state has collected 203% of its total yearly collections of $319,700,000. This 

number is based off the Governor’s original revenue estimate. 

 

*On January 12, 2022, the Governor raised the Severance tax estimate by $10,225,000 to 

$329,925,000, using this figure, YTD Severance tax collections are above estimate by $358,201,348. 

 



 

Other Notable Collections 

 

Consumer Sales and Service Tax collections for the month were $24,730,589 above the May estimate of 

$126,000,000 at $150,730,589. 

Tobacco Products Tax collections for May were $13,829,856.  These collections were below the monthly 

estimate of $14,900,000 by $1,071,856. 

 

Lottery 

 

Total gross lottery collections for April were $111,582,000. This figure is $ 29,326,000 above the 

monthly estimate of $82,256. Total gross lottery collections for fiscal year 2022 are $1,063,091. 

 

 
 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 

General Revenue collections. This section is for informational purposes only. 

 

Road Fund Collections 

 

 

 

 

Actual Projected Difference Actual Projected Difference

Lottery Fund $10,536 $7,237 $3,299 $136,807 $111,062 $25,745

Excess Lottery Fund $37,002 $28,329 $8,673 $292,575 $224,642 $67,933

Total $47,538 $35,566 $11,972 $429,382 $335,704 $93,678

*In Thousands

Apr-22 Fiscal Year

Net Lottery Revenues

Estimate Actual Difference Estimate Actual Difference

Gasoline & Motor Carrier 41,900$            37,199$            ($4,701) 395,400$              385,128$              ($10,272)

Privilege Tax 24,664$            24,356$            ($308) 238,156$              275,579$              $37,423

Licenses & Registration 19,917$            15,589$            ($4,328) 151,638$              121,076$              ($30,562)

Highway Litter Control 148$                  125$                  ($23) 1,489$                  1,447$                  ($42)

Miscellaneous 3,000$               (260)$                 ($3,260) 46,000$                14,191$                ($31,809)

Federal Reimbursment 37,000$            23,991$            ($13,009) 469,000$              430,111$              ($38,889)

TOTAL 126,629$          101,000$          ($25,629) 1,301,683$          1,227,532$          ($74,151)

May-22 Year to Date



 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of May 31, 2022 is $439,679,738  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $390,303,487 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of May 31, 2022 is $517,648,142  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $548,315,685 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of May 31, 2022: $957,327,880 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $938,619,172 

 

 

 
Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

 
*Numbers in this report are rounded 

** These numbers are not final, and are as reported through the WVOasis on June 1, 2022, these numbers have not been formally 

released by the Governor’s Budget Office. 

*** CPRB Plan Statistics are included for informational purposes only 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 
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* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

146,200 181,730 35,530 141,400 268,950 127,550 -32%

126,000 150,730 24,730 120,500 149,836 29,336 1%

30,300 92,693 62,393 31,700 23,434 (8,266) 296%

8,500 13,821 5,321 2,000 9,453 7,453 46%

14,900 13,829 (1,071) 12,700 12,435 (265) 11%

27,818 14,670 (13,148) 30,456 26,893 (3,563) -45%

353,718 467,473 113,755 338,756 491,001 152,245 -5%

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

1,840,300 2,270,696 430,396 1,952,850 2,097,514 144,664 8%

1,312,000 1,462,633 150,633 1,269,000 1,361,493 92,493 7%

279,500 647,926 368,426 206,800 217,935 11,135 197%

135,300 294,632 159,332 123,500 256,628 133,128 15%

14,900 150,513 135,613 142,000 154,798 12,798 -3%

526,450 399,089 (127,361) 408,562 403,906 (4,656) -1%

4,108,450 5,225,489 1,117,039 4,102,712 4,492,274 389,562 16%

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Year over Year 

Growth Total 

Collections

305,807$       277,681$        305,807$         483,965$         439,476$          483,965$         -37%

383,453$       631,236$        689,260$         331,402$         735,027$          815,367$         -15%

504,519$       1,051,114$     1,193,779$       423,620$         1,148,616$        1,238,987$       -4%

381,776$       1,394,145$     1,575,555$       355,794$         1,483,123$        1,594,781$       -1%

435,573$       1,741,690$     2,011,128$       342,495$         1,805,565$        1,937,276$       4%

506,828$       2,124,091$     2,517,956$       382,202$         2,192,328$        2,319,480$       9%

575,258$       2,552,364$     3,093,214$       444,677$         2,590,382$        2,764,159$       12%

385,184$       2,878,314$     3,478,398$       321,668$         2,877,826$        3,085,826$       13%

488,125$       3,216,301$     3,966,523$       375,681$         3,226,076$        3,461,507$       15%

791,493$       3,754,732$     4,758,016$       539,765$         3,763,955$        4,001,272$       19%

467,473$       4,108,450$     5,225,489$       491,001$         4,102,712$        4,492,274$       16%

4,569,616$     -$               497,582$         4,574,514$        4,989,587$       -100%

YTD Fiscal Year 2021
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Corporate Net Income Tax

Tobacco Tax

General Revenue Collections

May FY 2022

Personal Income Tax

Sales and Use Tax

Severance Tax

All Other Taxes

Totals

Fiscal Year Comparison (FY 22 vs FY 21)

May FY 2021

YTD Fiscal Year 2022

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

Tobacco Tax

All Other Taxes

Totals

July

August

September

Fiscal Year 2022 Fiscal Year 2021

March

April

May 

February

June

October

November

December

January



 

 



 

 


