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General Revenue Year to Date Snapshot 

 
General Revenue 

General Revenue collections for July totaled $334,994,440,  exceeding the monthly estimate of 
$327,271,000 by $7,723,440. Total year to date General Revenue collections are $334,994,440. 

 
 
Fiscal Year 2024 YTD Estimate 
 $327,271,000 

 
Fiscal Year 2024 YTD Collections 
 $334,994,440 
 
Fiscal Year 2024 YTD Performance 
Exceeding estimates by $7,723,440 
 
 
As of the end of July the state has collected 7% of its total estimated yearly revenue of $4,884,000,000.   
 
*Collections for July may report as $404,994,440. This figure includes a $70,000,000 loan from the 
Rainy Day Fund and for the purposes of this report are not considered collections.  This is an 
annual loan to ensure the state has funds to cover expenses incurred by the state, before adequate 
funds are collected .  The loan must be repaid within 90 days of the initial transfer, in other words 
by the end of September. 

Estimate Actual Difference % Difference
July 327,271$     334,994$          7,723$             102%

August 387,965$     -$                   (387,965)$      0%
September 467,910$     -$                   (467,910)$      0%

October 383,431$     -$                   (383,431)$      0%
November 360,735$     -$                   (360,735)$      0%
December 433,090$     -$                   (433,090)$      0%

January 478,695$     -$                   (478,695)$      0%
February 313,975$     -$                   (313,975)$      0%

March 392,575$     -$                   (392,575)$      0%
April 520,141$     -$                   (520,141)$      0%
May 333,695$     -$                   (333,695)$      0%
June 484,517$     -$                   (484,517)$      0%

* a l l  numbers  in thousands

Totals 4,884,000$ 334,994$          (4,549,006)$   7%
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Personal Income Tax 
 

Personal Income Tax (PIT) collections for July totaled $145,584,092,  Exceeding the monthly estimate of 
$131,700,000 by $13,884,092.  Total year to date Personal Income Tax collections are $145,584,092. 
 
 
 
Fiscal Year 2024 PIT YTD Estimate 
$131,700,000 
 
Fiscal Year 2024 PIT YTD Collections 
$145,584,092 
 
Fiscal Year 2024 PIT YTD Performance 
Exceeding estimates by $13,884,092 
 
 
 
As of the end of July the state has collected 7% of its total estimated PIT yearly collections of 
$2,190,000,000. 
 
 

Severance Tax 
 

Severance tax collections for July totaled $3,755,900,  Below the monthly estimate of $27,400,000 by 
$23,644,100.  Total year to date Severance Tax collections are $3,755,900. 
 
 
Fiscal Year 2024 YTD Severance Tax Estimate 
$27,400,000 
 
Fiscal Year 2024 YTD Severance Tax Collections 
$3,755,900 
 
Fiscal Year 2024 Severance Tax YTD Performance 
Below estimates by $23,644,100 
 
 
 
 
As of the end of July the state has collected 1% of its total yearly estimated Severance Tax collections of 
$250,000,000.   
 

 

 

 



 

Consumer Sales and Use Tax 
Consumer Sales and Use Tax collections for July totaled $93,635,895,  Below the monthly estimate of 
$99,100,000 by $-5,464,105. Total year to date Consumer Sales and Use tax collections are $93,635,895. 

 
 
Fiscal Year 2024 YTD Estimate 
 $99,100,000 

 
Fiscal Year 2024 YTD Collections 
$93,635,895 
 
Fiscal Year 2024 YTD Performance 
Below estimates by $5,464,105 
 
 
As of the end of July the state has collected 5% of its total estimated Consumer Sales and Use tax 
collections of $1,510,488,000.   

 

Other Notable Collections 
 

Tobacco Products Tax collections for July were $13,719,796.  These collections were below the monthly 
estimate of $14,100,000 by $380,204. 

 
Lottery 

 
Total gross lottery collections for June FY 23 were $105,959,000 This figure is $22,412,000 above the 
monthly estimate of $83,547,000. Total gross lottery collections for fiscal year 2023 are $1,324,537,000 
 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 
General Revenue collections. This section is for informational purposes only. 

 

 



 

 

Road Fund Collections 

 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of July 30, 2023 is $367,779,098  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $369,360,904 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of July 30, 2023 is $514,791,373  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $517,987,748 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of July 30, 2023: $882,570,471. 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $887,348,652 
 
 
 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 
 
*Numbers in this report are rounded 
** These numbers are not final, and are as reported through the WVOasis on August 1, 2023, these numbers have not been 
formally released by the Governor’s Budget Office. 
 
 
Follow the Senate Finance Committee on Twitter @WVSenFin. 
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* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

131,700 145,584 13,884 146,950 161,223 14,273 -10%
99,100 93,635 (5,465) 85,839 96,278 10,439 -3%
27,400 3,755 (23,645) 3,000 54,641 51,641 -93%
10,500 18,984 8,484 4,000 14,419 10,419 32%
14,100 13,719 (381) 14,400 13,883 (517) -1%
44,471 59,317 14,846 34,461 40,655 6,194 46%

327,271 334,994 7,723 288,650 381,099 92,449 -12%

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

131,700 145,584 13,884 146,950 161,223 14,273 -10%
99,100 93,635 (5,465) 85,839 96,278 10,439 -3%
27,400 3,755 (23,645) 3,000 54,641 51,641 -93%
10,500 18,984 8,484 4,000 14,419 10,419 32%
14,100 13,719 (381) 14,400 13,883 (517) -1%
44,471 59,317 14,846 34,461 40,655 6,194 46%

327,271 334,994 7,723 288,650 381,099 92,449 -12%

Monthly 
Collections

Cumulitive 
Estimate

Total 
Collections

Monthly 
Collections

Cumulitive 
Estimate

Total 
Collections

Year over Year 
Growth Total 
Collections

334,994$       327,271$        334,994$         381,099$         288,650$          381,099$         -12%

715,236$        653,845$          381,099$         

1,183,146$     1,099,820$        381,099$         

1,566,577$     1,444,651$        381,099$         

1,927,312$     1,812,206$        381,099$         

2,360,402$     2,219,182$        381,099$         

2,839,097$     2,681,093$        381,099$         

3,153,072$     2,976,278$        381,099$         

3,545,647$     3,335,073$        381,099$         

4,065,788$     3,841,974$        381,099$         

4,399,483$     4,181,259$        381,099$         

4,884,000$     4,636,024$        381,099$         
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