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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for May totaled $380,898,441, exceeding the monthly estimate of 

$334,513,000 by $46,385,441.  Bringing the total year to date General Revenue collections to 

$4,278,341,015. 

 

 

Fiscal Year 2019 YTD Estimate 

 $4,197,304,000 

 

Fiscal Year 2019 YTD Collections 

 $4,278,341,015 

 

Fiscal Year 2019 YTD Performance 

Exceeding estimates by $81,037,015 

 

 

 

 

As of the end of May the state has collected 92% of its total estimated yearly revenue of $4,650,158,000.  

At this time, the state should have collected 90% of its yearly revenue. This current trend puts the state  

on track for meeting yearly revenue estimates.  The Governor has increased General Revenue estimates 

by a total of $210,235,000 this year.  The unadjusted total YTD collections for the State would be 

$291,272,015 above the Governors original FY 2019 estimate.   

  

Estimate Actual Difference % Difference

July 313,716$     313,605$     (111)$             100%

August 346,950$     352,280$     5,330$           102%

September 438,230$     452,908$     14,678$         103%

October 359,837$     359,160$     (677)$             100%

November 335,860$     333,641$     (2,219)$          99%

December 422,073$     422,995$     922$               100%

January 433,302$     422,335$     (10,967)$       97%

February 293,815$     302,822$     9,007$           103%

March 344,288$     333,001$     (11,287)$       97%

April 574,720$     604,695$     29,975$         105%

May 334,513$     380,898$     46,385$         114%

June 452,854$     -$              (452,854)$     0%

* a l l  numbers  in thousands

Totals 4,650,158$ 4,278,340$ (371,818)$     92%
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Personal Income Tax 
 

Personal income tax (PIT) collections for the month were $156,245,524. This figure is $25,845,524 

above the May estimate of $130,400,000.  The total year to date personal income tax collections for fiscal 

year 2019 are $1,896,326,027. 

 

 

 

Fiscal Year 2019 PIT YTD Estimate 

$1,855,700,000 

 

Fiscal Year 2019 PIT YTD Collections 

$1,896,326,027 

 

Fiscal Year 2019 PIT YTD Performance 

Exceeding estimates by $40,626,027 

 

 

 

As of the end of May the state has collected 92% of its total estimated PIT yearly collections of 

$2,004,000,000.  At this time the state should have collected 90% of its PIT yearly collections.  This 

current trend puts the state on track for meeting the PIT yearly collections estimate.  On January 9, 2019 

the Governor increased the yearly Personal Income Tax estimate by $50,000,000.   

 

Severance Tax 

 

Severance tax collections for May were $43,405,100. This figure is $6,205,100 above the monthly 

estimate of $37,200,000.  Total severance tax collections for fiscal year 2019 are $410,590,690. 

 

 

 

Fiscal Year 2019 YTD Severance Tax Estimate 

$402,400,000 

 

Fiscal Year 2019 YTD Severance Tax Collections 

$410,590,690 

 

Fiscal Year 2019 Severance Tax YTD Performance 

Exceeding estimates by $8,190,690 

 

 

 

 

As of the end of May the state has collected 93% of its total yearly collections of $361,7000,000.  At this 

time the state should have collected 91% of its yearly severance tax collections.  This current trend puts 

the state on track for meeting the yearly severance tax collection estimate. On January 9, 2019 the 

Governor increased the yearly Severance Tax estimate by $57,000,000. 



 

 

 

Other Notable Collections 

 

Consumer Sales and Service Tax collections for the month were $599,638 above the May estimate of 

$116,200,000 at $116,799,638. 

Tobacco Products Tax collections for May were $18,088,335.  These collections were above the monthly 

estimate of $15,600,000 by $2,488,335. 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of May 31, 2019 is $295,652,332  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $268,393,393 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of May 31, 2019 is $456,182,177  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $440,596,436 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of May 31, 2019: $751,834,509 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $708,989,829 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

 
*Numbers in this report are rounded 

** These numbers are not final, as reported through the WVOasis on June 2, 2019, and have been not formally released by the 

Governor’s Budget Office. 

 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 

mailto:senate.finance@wvsenate.gov
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May ‘At A Glance’
This packet contains a monthly ‘At A Glance’ 
report of collections that, a collections report 
for the month of May, the second month of 
the fourth quarter of Fiscal Year 2019, a Fiscal 
Year 2019 Monthly Estimates report and the 
Rainy Day Fund Balance  It also contains a 
detailed explanation of May collections from 
the Department of Revenue. 

The ‘At A Glance’ report provides an overall 
view of monthly collections by source versus 
Fiscal Year to Date collections and includes 
comparisons of the previous fiscal year 
collections as well as a running total of the 
Rainy Day Fund. 
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FR

M ay  2 0 1 9  co l l e c t i o n s  o f  
$ 3 8 0 , 8 9 8 , 4 4 1  we re  a b o v e
e st i m ate  by  $ 4 6 , 3 8 5 , 4 4 1  
b r i n g i n g  t h e  to ta l  f i s ca l  ye a r  to  
d ate  co l l e c t i o n s  o f  G e n e ra l  
Re ve n u e  to  $ 8 1 , 0 3 7 , 0 1 5 *  a b o v e
e st i m ate  fo r  t h e  2 0 1 9  F i s ca l  
Ye a r.
* T h e  G o v e r n o r  h a s  i n c r e a s e d  G e n e r a l  R e v e n u e  e s t i m a t e s  b y  a

t o t a l  o f  $ 2 1 0 , 2 3 5 , 0 0 0 . T h e  u n a d j u s t e d  t o t a l  Y T D  c o l l e c t i o n s  

F o r  t h e  s t a t e  w o u l d  b e $ 2 9 1 , 2 7 2 , 0 1 5  a b o v e  t h e  G o v e r n o r ’ s

o r i g i n a l  F Y  2 0 1 9  e s t i m a t e .
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$46.3M
ABOVE

ESTIMATE
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FY 2019 Fiscal Year-to-Date 

May General Revenue Fund collections of $380,898,441 were above the May estimate by 
46,385,441 at month end (May Estimate $334,513,000).  

As of May 31, 2019 the 2019 Fiscal Year-to-date collections ended above the fiscal year-to-date 
estimate by $81,037,015.  

•  The Fiscal Year 2019 Estimate (July 1, 2018 – June 30, 2019) is $4,650,185,000.
•  The 2019 Fiscal Year-to-date Estimate (July 1, 2018 – May 31, 2019) is $4,197,304,000.
•  Total fiscal year-to-date collections of $4,278,341,015 are $81,037,015, above at the end of May.



Revenue Collections Snapshot
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• May 2019 Severance Tax collections 
were $6,205,100 above the May 
estimate of $37,200,000 at 
$43,405,100. 

• Severance Tax Fiscal Year-to-date 
collections are now above estimate 
by $8,190,690.

SEVERANCE TAXES PERSONAL INCOME TAXES

• Personal Income Tax collections were 
above the May estimate of 
$130,400,000 at $156,245,524 for the 
month.

• Personal Income Tax fiscal year-to-date 
collections are now above estimate by 
$40,626,027.
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FY 2019 Monthly Collections vs. Estimate 

• July Collections were roughly flat to estimate

• August Collections were $5.3 Million above estimate

• September Collections were $14.7 Million above estimate

• October Collections were roughly flat to estimate

• November Collections were $2.2 Million below estimate

• December Collections were $7.3 Million above estimate

• January Collections were $6.1 Million below estimate

• February Collections were $9.0 Million above estimate

• March Collections were $3.0 Million below estimate

• April Collections were $53.6 Million above estimate

• May Collections were $46.3 Million above estimates
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• Revenue Shortfall Reserve Fund (Rainy Day A) balance as of  May 31, 2019 is $295,652,332
• Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $268,393,393

• Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of April 30, 2019 is $456,182,177
• Revenue Shortfall Reserve Fund – Part B (Rainy Day A) balance same time last year:  $440,496,436

• Total Balance of Revenue Shortfall Reserve Funds (Rainy Day A and Rainy Day B) as of April 30, 2019: $751,834,509
• Total Balance of Revenue Shortfall Reserve Funds (Rainy Day A and Rainy Day B) same time last year:  $708,989,829

RAINY DAY FUNDS
[Current statute allows the Governor until October 31 each year, to borrow up to one and one-half percent of the General Revenue estimate for the

fiscal year in which the funds are to be borrowed (FY2019), or the amount the Governor determines is necessary to make timely payment of the state's

obligations, whichever is less. Any funds borrowed are repaid, without interest, and redeposited to the credit of the Revenue Shortfall Reserve Fund

(Rainy Day Fund) within ninety days.] The Governor borrowed from the Rainy Day Fund (Executive Order 15-18) and transferred to the General

Revenue fund, based on his statutory ability, $60 Million to pay state obligations during the switch from one fiscal year (FY2018) to the next (FY2019).
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