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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for October totaled $355,794,197, exceeding the monthly estimate of 
$334,507,000 by $21,287,197.  Bringing the total year to date General Revenue collections to 
$1,594,782,940. 

 
 
Fiscal Year 2021 YTD Estimate 
 $1,483,123,000 

 
Fiscal Year 2021 YTD Collections 
 $1,594,782,940 
 
Fiscal Year 2021 YTD Performance 
Exceeding estimates by $111,659,940 
 
 
 
 
As of the end of October the state has collected 35% of its total estimated yearly revenue of 
$4,574,514,000.  At this time, the state should have collected 32% of its yearly revenue. This current 
trend puts the state  on track for meeting yearly revenue estimates.        

Estimate Actual Difference % Difference
July 439,476$     483,965$     44,489$         110%

August 295,551$     331,402$     35,851$         112%
September 413,589$     423,620$     10,031$         102%

October 334,507$     355,794$     21,287$         106%
November 322,442$     -$              (322,442)$     0%
December 386,763$     -$              (386,763)$     0%

January 398,054$     -$              (398,054)$     0%
February 287,444$     -$              (287,444)$     0%

March 348,250$     -$              (348,250)$     0%
April 537,879$     -$              (537,879)$     0%
May 338,757$     -$              (338,757)$     0%
June 471,802$     -$              (471,802)$     0%

* a l l  numbers  in thous ands

Totals 4,574,514$ 1,594,781$ ($2,979,733) 35%

FY 21

0%

20%

40%

60%

80%

100%

120%

 $-

 $100,000

 $200,000

 $300,000

 $400,000

 $500,000

 $600,000

FY 2021 Collections Estimate vs. Actual

FY 21 Estimate FY 21 Actual FY 21 % Difference



 

 

Personal Income Tax 

 
Personal income tax (PIT) collections for the month were $159,506,191. This figure is $8,406,191 above 
the October estimate of $151,100,000.  The total year to date personal income tax collections for fiscal 
year 2021 are $773,991,962. 
 
 
 
Fiscal Year 2021 PIT YTD Estimate 
$743,150,000 
 
Fiscal Year 2021 PIT YTD Collections 
$773,991,962 
 
Fiscal Year 2021 PIT YTD Performance 
Exceeding estimates by $30,841,962 
 
 
 
As of the end of October the state has collected 36% of its total estimated PIT yearly collections of 
$2,004,000,000.  At this time the state should have collected 34% of its PIT yearly collections.  This 
current trend puts the state on track for meeting the PIT yearly collections estimate.   

 
Severance Tax 

 
Severance tax collections for October were $10,575,239. This figure is $6,375,239 above the monthly 
estimate of $4,200,000.  Total severance tax collections for fiscal year 2021 are $33,189,710. 
 
 
 
Fiscal Year 2021 YTD Severance Tax Estimate 
$21,000,000 
 
Fiscal Year 2021 YTD Severance Tax Collections 
$33,189,710 
 
Fiscal Year 2021 Severance Tax YTD Performance 
Exceeding estimates by $12,189,710 
 
 
 
 
As of the end of October the state has collected 13% of its total yearly collections of $361,7000,000.  At 
this time the state should have collected 8% of its yearly severance tax collections.  This current trend 
puts the state on track for meeting the yearly severance tax collection estimate.  
 

 



 

 

Other Notable Collections 

 

Consumer Sales and Service Tax collections for the month were $3,896,029 above the October estimate 
of $103,400,000 at $107,296,029. 

Tobacco Products Tax collections for October were $10,575,239.  These collections were below the 
monthly estimate of $12,600,000 by $2,024,761. 

 

 

Lottery 
 
Total gross lottery collections for September were $91,304,000. This figure is $9,830,000 above the 
monthly estimate of $81,474,000. Total gross lottery collections for fiscal year 2021 are $278,882,000. 
 
 

Lottery Revenues* 
  September 2020 Fiscal Year 
  Actual Projected Difference Actual Projected Difference 
Lottery Fund 13,619 13,053 566 38,903 40,835 -1,932 
Excess Lottery Fund 23,059 19,497 3,562 71,671 58,738 12,933 

Total 36,678 32,550 4,128 110,574 99,573 11,001 
*In Thousands 
       

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 
General Revenue collections. This section is for informational purposes only. 
 

 

 

 

 

 

 

 

 



 

 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of October 31, 2020 is $387,154,474  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $362,970,521 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of October 31, 2019 is $515,331,709  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $468,608,300 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of October 31, 2019: $902,486,183 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $831,578,821 
 

 
Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 
 
*Numbers in this report are rounded 
** These numbers are final, as reported through the WVOasis on November 2, 2020, and have been formally released by the 
Governor’s Budget Office. 
 
 
Follow the Senate Finance Committee on Twitter @WVSenFin. 
 
 
 
 
 
 



 

 

 
 
 



 

 
 


