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u June 15.2011

I "rr 
- r** Joint Conmittee on Government and Finance

Senate House

I f."rt"r, cttui. Thompson, Chair
- Palumbo Boggs

- Plymale Caputo (absent)

t Prezioso Miley (absent)

Unger White

I Facemyer Armstead

I Hall Vacarcy

I Speaker Thompson, Cochair, presided.

I 
l. Approvat of Minutes

Upon motion by Acting President Kessler, properly adopted, the minutes of the May 17,

t 
201 l, meeting were approved.

2. CommitteeReports/Requests:

r Upon motion by Acting President Kessler, properly adopted, the appointrnent ofa Select

- Committee, between the House and Senate with five members from each body, to study Marcellus

I Shale Issues during the interim session was authorized.

I Upon motion by Acting President Kessler, properly adopted" the Committee approved the

I expense reimbursement for Parks, Recreation and Natural Resources Subcommittee site visitations
to Little Beaver State Park, Pipestem Resort State Park, Bluestone Lake State Park and Camp Creek

a State Park onJuly25,26 utd27,2011.
I

3. Lotterv. General Revenue Reports and Unemplovment Conpen!4tieE-Ilu$-Eugd
FI
U Distributed to members of the Committee were the following: Lottery Commission reports

for the month ended April 30,2011; Genera.l Revenue Fund repor! for the monttr ended May 31,

n 2011; and the Unemployment Compensation Trust Fund report as of April 30,2011. Distributed
I with each of the reports were an analysis and a summary of the reports.

n 4, Workforce WV - Unemployment Compensation Trust Fund
U

A report of the Workforce WV - Unemployment Compensation Trust Fund was distributed.

n Russell Fry, Acting Executive Directoisaid there is $ 108 million in trust firnd and prediction
u is to finish the vear at about $122 million.
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E 5. PEIA. BRIM and CHIP Renorts

I The following BRIM reports were distributed: An unaudited balance sheet and unaudited
I income statement for the period ending April 30,2011.

I The following reports fiom CHIP were distributed: A report ofenrolbnent forMay20l 1 andt financial statements for period ending March 31,2011.

I The following monthly PEIA reports werc distributed: Montbly Management Report and
Prescription Drug Report for April 201 I .

I 6. Real Estate Report. DeBartment of Ad

I A real estate report for May 1,2011 through May 31,2011, was disributed.
I

7, Departments of Health and Human Resources (DHHR) Monthlv Renorts

ilU A Medicaid report for April 201 1 data was distributed.

n 8. Investment Manaqement BoardI
An Investrnent Management Board report dated April 30, 2011, was disributed.t

V g, Workers' Comnensation

A A Workers' Compensation rcport dated June 15,201l, was distributed. At the request of
' Speaker Thompson, Insurance Commissioner Cline agreed to provide the Committee with ttre most

il current projected date for the payoff of the unfunded liability of the old fund as soon as that

U inlormation was available.

n 10. Board ofTreasury Investments Renort Disfribution

5
A Board of Treasury lnvestrnents Report dated April 30,2011, was distributed.

FI
U 11. Other Busiress

t The meeting was adjoumed.
!
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I WEST VIRGII{IA LE GISLATT]RE

Offtce of the Legislative Auditor

I ButtgetDtvisian
Bullding I, Room3I4-Wut Wing

, 3U-3474870

T

l
I July6,201l
I

I Executive Summary of Lottery, Unemptoymenl General Reverue and State Road Fund
I Reporb to Joint Committee

I Lofiety Conmirsion as of May 31, 20ll :
. Gross profit for the months of July 2010 - May 201I ( FY 201 l) was $ 564.9 rnillisa, qifrish is

an increase of 2.060lo over the same period in FY 2010.I
t General Rcvenue Fund as of June 30, 201 I, end of Fiscal Year 201 I :

I Revenue collections for the end ofthe fiscal yer 201 I were $322 millisa 6yer thg yeely

I ffi;,ilitri;1ce tarq personal income hx aod corporafe net income bx performing well

I StateRoad Fund as ofJune30,201ln end ofFiscalYcar20ll:
Fund collections were $37 million over the year to date estimate.

I UnernFloyment Compensation Trust ar of May 3l,20ll:
Regulr benefits paid for fiscal year 201I vrere $ 101.5 million l*s than in July - May of fiscat

I year 2010. Trust fimd ending balance on lvlary 30, 201 I was $l14.7 million*
I

r Note: On March 1 8, 20 I I , the legislature passed Senate Bill 2 I 9, which enables the Govenror

t to make a loan from the Revenue Center Consfuction Fund to the Unemployment Compensation
I Trust in an amount not to o<ceed $ 20 million whenevef, ttre projected balance in the

Unemployment Trust will be less than $ 20 million at any time in the next tbirty days, The loan

I does not ber irierest and must be repaid in one hrmdred and eighty days. This loan provision
I erpires after September 1, 201 I .

I
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WEST VIRGIN"IA LEGISI,ATURE

, 30,1-3474870

Honorable Chairmen and Members of the Joint Comndttee on
Gover nent and Finance

From: El-l-en CLark, CPA €CI
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Office of the Leghlative Auditor

Budgel Divisian
Bullding I, Room 314-West Wtng
1900 KanawhaBlvd East
charl$ton, wy 25305-0590

MEMORANDUM

Director Budget Division
Legislative Auditorrs Office

Date: JuIy 7, 2011,

Re: Review of West Vlrginia Lottery Financial Information
As of May 3I, 201-L

We performed an analysis of the Statement of Revenues, Expenses
and Retained Earnings for the months of July - May of the 2010-
2011 fiscaL year from monthly unaudited financlaf reports
furnished to our office by the West Virginia tottery Commission.
The results are as follows:

Lotterf' Raveaues:

Gross lottery revenues are recei-pts from on-1ine games, instant
ganes, table games and video fottery. These gross receipts
totaled $ 1,284,111,000-00 for July - May of fiscal year 201L.
Table games accounted for $61.8 million of this total' Historic
Resort HoteL video l-ottery and table games accounted for $5.9
miltion of total gross receipts. These gross receipLs were
$!,249,020,000.00 for .July - May of the preceding fiscal year,
2009-20L0. Gioss Lottery revenue has increased by 2.81% frorn the
preceding fiscaf year- This number does not incLude comnrlssion
and prize deductions. cross profit (Gross revenues minus
commissions and prize costs) for July - May 2011 was

Lottex y
Joint Committee on Government and Finance
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I tottery continued

$564,958'000.00, for July - May of last fiscal year it was

I $5531574r000.00- Expressed as a percentage, gross profit Is 2.06?
I higher for fiscal year 2011 than for fiscal year 2010.

!t oE€raeiaE IDo@o:

I Operating income was $ 540, 462,000.00 for July - May 2011. For
t the preceding ,Iuly - May it was $ 539,533,000.00. This was a

increase of 0.L7E. After additions and subtractions of non-
I operating income and expenses, distributions to the state were
{| $523,728,000,00 for .Iuly - May 201-1- (FY 2011) .

I Operat:lag Traaeferg to the gtate of Weat Virgl,nia:

I A total of $ 523,'128,000.00 has been accrued to the state of west
I Virginia for fiscal year 201O-201-!. This is on an accrual basls

and may not coxrespond to the actual cash transfers made during
It the same time perlod. ( Amounts orved to the different accounts
I according to the tottery Act are cal-culated monthly and accrued

to the statei actua.I cash transfers are often made based upon
actual cash flow needs of the day-to-day operation of the

I lottery. )t
A schedule of cash transfers follows:

Bureau of Senior Servl-ces $ 63, 731, 000.00

Community and TechnicaL
Col lege

$5,000,000.00

Department of Education $ 30,275,000.00

Librarv Commission $ 10,726,000. 0o

Higher Education-CentraI
Offi ce

9 l-]-,!Lz, ooo " o0

Tourism $ 7,273,000.00

Department of Natural
Resources

$ 3,317,000.00

I
I
T

I
T
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I Lottery continued
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Historic Resort Hotel Distributions:
State General- Revenue Fund !,60"1 1000.00
State Debt Reducti.on Elrnd 4?7,000.00
Tourism Promotion Fund 75,000.00

Total Historic Hotel 2,159,000 ,00

I-,ottery

DLvisl-on of Culture and
Hi storv

$ 5, 600, ooo. oo

Department of Education and
Arts

$ L, 087, 0oo. 00

State Buifding Corrnission $ 7,998,000.00

School Building Authority $ 17,998,000,00

ST'BTOtrDI.i BI'DGEEART TRENSFERS sl64,117,000.00

ElrcesE Ilrld
General- Purpose Fund $ 65, 000, 000,00

Economic DeveloDment Fund $ 19, 000, 000.00

Excess T-,ottery Surplus $ 62,900,000.00

Educatlon fmprovement Fund $ 15,000,000.00

hIV Infrastructure CounciL Fund $ 40,000,000.00

Higher Education Improvement
Fund

q 29,000,000.00

Refundable Credit $ 9,085,000.00

State Park fmDrovement Fund 5, 000, 000. 00

School Building Authority L9,000,00o.00

ltIV Raclng Commj.ssion 2t000,000.00

Dept of Education 71,683,000.00

TOTAI EXCESS TOTTERY ET]ND 9337,668,00O. OO

Page -3-



I
I Lottery continued

I veterans Instant Tlcket Fund 663, 0o0. oo

T

t
I
t
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I
I
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Table Games State Debt Reduction Fund 26,64L,000.00

* CASH BAS]S

Total Accrued last FY 2010: 241,039,000.00
Total Cash Distributions FY 20LL: 566t561,000.00
Applied to FY 2010: 24L,039,000.00
Total- Applied to FY 2011 325,522,000.00
Total- Accrued for FY 201-0 0
Accrued for FY 201-1 as of May 3L: L99,206,000.00

I
T

t

RACETRACK VIDEO LOTTERY
TRANSFERS:

Tourism Promoti-on Fund l-.3758 $8,358,000.00

DeveLopment Office Promo Fund 92,279,000.00

Research Challenge Fund -58 93, 039, 000.00

Capitol Renovation and
Tmprovement Fund .68758

$4,179,000. 00

Parking Garage Fund . 0 6258 $380, 000. o0

Parking Garage Fund 19 $500,000.00

Cultural Facilities and Cap.
Resources Fund .58

s1,5oo, o0o. oo

Capitol Dome & Cap.
Improvements Fund .58

Q4, O78,000.00

Workers Compensation Debt
Reduction Fund 7E

$11, 000,000.00

SI'BITCXNEX, VIDEO LOrIERT
TNENSTERSI:

935, 313 , o0O . oo

TCXEEE TRENSERI' *9565,561 ,000.00

Lot te ry

Page -4-
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EadRsyfrEblio
Govemcr

MEMORANI'UM

Jobn Cirlugrave
Director

I
ll -. Jctvfftd

Atb.bm€tr

I pc: Itmoeble EarI Rry Tomblia, covernc
Ctrleo O. Lcmen, Cabioet Secretuy - Dept of Rcvenue

I lohPqrrhs, Tleasmr
f cl€'n B, Gaircr Itr, ArditorIt Members oftho Wesf Virgfofa Laftry Cornnission

I www.wvlosery.com! WV LOTTERY FINANCIALS MAY 2O1I

a

To: JoidCqmitt€smGovemedmdFfompo

FRore .robnc.rdusgravq, "*- MW*rlh/tr:-U[-{/'
RE ModlyRepctmkttoryOpemons

lvfomh Ending R[qy' 31, Dll
DA1E luno lq20I

fffs rcFfitofe€I"ohyol|€rd@s tsFyid€dprmdto &o Sirrl"oflEr!'Act

Finodat sfiteanemts d&o Iothry for tho rntn,rh €nding lilay 31, ZllI do sthc,hed- Lffiy
revomq wtte,h hohd* o-liue iudaDf, vi&o lotry salq tablogoe$ adl hisdc r€sorf,
xras SU8S,32S for tho nd ofldry,

Tmfrre of lottsrg rweruo tobling S 8,M3,843 merre g6 the nodff of}Iay o ths dosigEGd
Sb ageado per Senalo Hn ztr}, Veres IDSet fic&d fuo4 Racefta* Video Iottsry Aot
($29-2A-10) ltr3 fre Rao€frrack Tdrfe Garn&a As($'2eZG2A. Ib mout trufrreil to oeh
agEr:y is stoqm h Nob l0 m pagEe 18o619 offhs afhcbdfrnarclat
8&M€dts.

The nt'ntb oftradftioDal md litrd rtrkm adive as ofl4ay 3 1, 201 I was 1582 ed lJ75

A tisting of 6o mes md mou6 ofpizo wimere bas beou poviled b the Clerk Dftb Sade,
frs Cl€* of th{i Ec[rse ddl.qi$tdes S€trvlc€s.

Eary nember oflhe Coroniths hrs aredios cocerniog fto t ffiy, please caII no. Ab f my
mbos of tho Inglsltuo wish b visft Ae L@y offices, I mdd bs pleased to fuiu them ou
&cdlitiss ad discuss fto In{tery vifr thsm-
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WESTTVIRGINIAII)TIERY
STATEMENTS OEENIH FI,OTE

TOR1EEEI,E.IUEN MONI TBIOD ERI'EI)MAY3L2II11
(14 frorsane)

-Unaqallted.
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SltFtrEs O4?99)
Olh€r op€iding algrr (709,tr?)

Ceehprovlddbyq€suing aCftties . 56qI@

Calh florw frm nrrncspitrt finandng advftl€sr
N@4@ rfsElhilftEs ro fre s@ ofwd vb8@ c6456r)
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WMVIREINIALOTIERY
BAI,ANCESEWIS

(Il Thoueandr)
-Unaudl@

ASS,ETE

GErtd Ass€{B: I
Coe od carh equtrakm
AccouG rccdvablo
tutemory

Othlfass€dr

Tcthl fuedAss€rts

NmrtrerfAss*:
Reffcbd ooqfi ed cash gquiraleqllr

Ca$ibl a$sb
I^€ss almled dqeddm od mtldu
N€ilCqfrtalAss

ToUtNocondAsst8

. Total Asssb

UABILrflM AI\ID NETASStsTS

CtrdI-t'hf,iri€E€
Acaed rooperathgdbtsitndm8 b fu

stae of \[ost \&ghla
Ilefured L\lL peedftes
n<ftffiedpLedab
ecompy$to
Ofumuodlhbilfties

TohlqrrEduabflJdd

Total lJrhlllrtEl
Nlil./4rssh

hvesbd h c4ltal assob

Unresltcted

Restried assetu ( seo nob 12)

Tobl Nd Assnb

Itflay 311

2011

s n6M
46p8

n5
40@

275'516

#0s

#&.
, (&zrp

2615g-

32ff0

s :t0t7t5

s u8,206
?t698'
13,896

Srfd.l
28F$7 .

2:n#

'n'5J
26'564

4,518

5,301

363S

$_--_3MJ!9_

Jno 30,

2010

s 2s6isl
2,6'j66

688

4273
?&P7

I,S
9t pA

cr6J?s)
a3B

lrw
$__-llg49l_

$ 2d,039

13,128

3'60
?4.qn

24,618

_2f'afi13
aw
4rgl9
g*s

3qt8c

$ 31800
:t-Totdl Liahndes ed Net Ass€ts

TlB acsompdyhg trotls 6s s1 ;rtngral part ofths firFnclcl stah€ob.

I *',r ror.r*t FTNANCTAL' MAy 201 l
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r rs rErdm.Gesard cssa 630, Zr! 7Sl2 7Jo1

I tolslo J9+ rx,st rs,J.ltt

I es.rep sxor4 q64? s649il. ssp74
Adtnhldrd€asp€css

t ' Adveteg aad pmdms t?fi 216 9gl q4s
I W€es dd rded hfftfil! yE Wl L0i779 9gl2
t Terteron"'r"'rtdm 38 g 596 4It
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Cma*al md pu&daal gto 351 4W +499
t Rlel 5r fl 5t4 ffi
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WF,ST YIRCINIA LO1ITERY
NO|IES TO FD{ANCIAL STAIEMENTS

-Un+udlod-

NOTE 1- LEGISII"AIT9A ENACIMENT

lto West Vnginh l-oficry C.oery) $as eshbthhed by dqs S@ I/trlory Aet (Acf) passd AFfl 13, l9EJ'
wbtoh c*d a ryecial firnd U tnc Ste Tt€asury desigded as lto "Shb Lofisry Fund.' lte prposo ofthe
.Act vas to o{illbllsh md implemnt a date<pe,raEd lotery une fto snpeqeisiotr of a stale lot@ co@ision
(Comlsion) od a direrfor. fte Ca@fufron, cosistirig of soren memb and ths Dftecfior aro @oinkd
by tb Ciovuaor. Undff tbe.Act, So Cqrnissim hs otrhin p$as aud tbo fut to €Sbli* ttfu ftr
cdrcing mq, to sotet fto typo and nrmba of oming sy$ems m gmet ad to effi ido osnaotu md

. agre€raeffi, @d o do all acn neiesory or hcidsdl to tho perftmmoe of ib drnles md easrcico of lb powen

. a!.l dnty to rysrade ths Iptf€ry h a htgbty efii:iem qamer. :Ihe fut Fovid€s that a tninirnum ryrnrul avqago
of 45% of ths gmes anord recaived fiom etrn buery shall bs alloced for prizes md also provldos -ftr

cerain hitEtioru. @ qpsses rccwry ft,r operadon and admhlstation of tha Lort&ry. To &s od€m
avatlabl€, ftmf,hhg rr€t pofib arg to be dioti@l b &o SEb of Wo Yqginia. As &o W ls able to
inposo Frs ivlll oven ths LfrEry, trs l-ofistry ir considarred a aonpd€trt uit of ths Sbfo ed ib firgncial
stat€m€ffi ae F€sefiEd h tho cmgebemsivo snp'el fingncial rerpirt of tho St& as a bldql p@enry
findcompmemuit

NOIE 2 - STIMMARY OF SIGNIF'ICANT ACCOI]IfIING FO.LICTNS

A srrnrmary ofthe "igniecrrt ac€ourfibg policies of the Iotery b prseffid botow.

BASS Or mESENTATIOT\I - Tho WeS Vftgiaia Iotby is a oonpcned unir'of the $e of wss vigiDla
md is accmuled fu as a propie*ary ftmd special pnpose pvearm engaged iD busfoess tpo activities. In
aocddarco wifr Goverrmental Accoundrg qbodsrds Board (GASB) funem No. 34, "tsasio Fino'clal
$tctEmeffi and lvlmageoneds Di$utsion od Anal5rsis fu Ste'@d Local Crcvemmeffi," md qrfrt
accouutiq gtnctples €pn€rully acce!fied in lt€ UniEd StdEs of Amqicq the finmaial sbteoatB ao gepared
on ths aocnml badr of aocbrming cftfe rcqdrBs ncognitim of rwenue when eaoed md e'q'ffs€s l{tten
incuiled. As pemired by Goverrme'ntal Accouuthg Sta@rds Board (GASB) Stsftmcnt No. fl),
'Taawtlig ntl Fnaaol ReNtug for Waqy nods aA Othq Cwemnertul Erfrtlas TM U88

Proprtetay kotd Amutbtg," the lrtsry bas elscFd not to adotr Fhanoiat Accottting fu.hrds Bofid
(FASB) statemem and irlqpretadons iwred aftq Nove,nber 30, l9E9 rnlesc tte GASB speolfica[y adgpts

suoh FASB studs or iserpeffiionr.

The Lofiny is itrcludEd in the Stdo's tosio finmcial Ata&m8lft 6 a lroprl€ffiy ftmd and hDfueG twe
activity rxlng tre ac€rual bario of aacdn&g! Beoanse of tho Lottert's lres€rtBfion in tfiess ftmchl
$fuNmts as a ryecial purpo goverom€rt sngsggd in busin€s8 t 'p€ arfivitieE tbere may bo diftrtnm in
pnesenation of mouifr rtportcU iu tese ffnaoclal $ahmem md the basic finaochl sEEmeffi ofths ShSe as

a rNIt ofnajor furd defiemfoafion.

Us oF UIIIMAIES - The prEpardon of tho firmsial shlr[tr€ffi itr oo!frImity utlft accotffig @oiPkg
generally acc€pbd in the United salss of Amecica reqrrircs murgpm€'trJ to mske certain estinabs and

dwelop assmpdons tlrar &ct the m'orffi repored ia ths finarcial gffiem€nts ed ml&d rctes to financid
sti*ernetr AcUsl rwults oould difrr ftom mamgunsd's sstimffi.
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WEST VIRGINTALCITIERY
N(}TES TO FINAI{CIAL STAIEI{ENTS

-Unautlltd-

NOIE 2 - SIIMITIiRY Of SIGNfiICANT ACCOUNTINC POLICIES (conthucd)

LOTIEIY GAME OPERA'TIOMI - Tb€ Tlest vrybla l-ot6y d$hro its r€vstruos &m frur badc tl?os of
lofiEry gatn€s inshu! oli-lils, 

"ld"o 
tf'pu gt-ut, md tab$ games. Tho Loery .l€vslop8 mltiple game

mm&fua eizo snrcines b;mdyvrfrh fts eqabltrg leglsldtioq inoludhgagegmo mul mhimmprlze
govisims., All boded retrilqs and ggeffi cmp{isrd erhslpoly of grocery and covedenco 6fuEs seres as

ihe prtry atsntUuncr cliunnst tor iro&n mU on-tlno lOery ealos b tho geaeral publio.

The Lderi hss co@ctEd wtth a prirm vendcr to uuu&cfirs, itbfihe, md provtrb rt& procorsing

srrppo$ frr iDthrt and on-line g@es. Undsr &e Ms of ths egre€deEib, the lottrry paye a porcerbgo of
€ross rsyonu$ or gross profiS for tho fnocmiog md nardcnro offis€ames.

Rsvenue ffm instirit ganes is t€cognired ieh€n gnno tiofoo0s ao sold to the rstaiters, and tho rolcd pia
prpenso is ireinrded baed on tro.speifo €ame plzs gnrotna, h$@t ticket slos and retiEd lrtFs do not
inclde ths.valbo offieo ptays issued for'the pu4oss ofinunh@ tho odds ofwiming a pfuo.

SsIs of on-lire lpfiay ticllefs alg oEdE by Uceod €pnB to tto gublic wilh ibe us of cmp'mired
testiniml& On-lfoe $mcs hofu& POWERBALI.@' a multistats trchcfl epnot IIOT I,oTfO@, a mtld-
st6b 'loqoo gam€; tr/trep il&'Ilion$, a muld-s@ lao@g@€i CasE5 q@'gaE€B Dslly 3 €trd 4

"uuurfemf gp+sq anA frrvet, a Uaily 5<cno'guo. Revelrro ls rocognbsd cfr€n tho agd selh fu tial6 to
ths ptStlo Prize €Fpense is t€cognized m the basis ofactnl drsqrlry reiults.

Contmireions dE paid to hsffi garns mtailes strd o-tins ageffi at tro rdo of sevon perccut of gmes mles. A
putioo of &e ,mmissiar not 

-to 
or@€d ons and one quffir Frasnt of gross sales nay be pdd ftry

rnotaincd;rlzo m96lrg. The anourt paid fun rmclaimed pfto noqrs is credibd lgatnic FizB coqts- Ir
addilim, riule* maiesob are paid iimibd bonus inoqriies tu i@iuds FiF Sses on wforrhg tiokttr
thsy sold and o 66,u1 -"trlng toiur on wiming tickob rhoy cash. On a ureokly basis, t€cailas ed agenfg

must ffinit a"'ornlr due to ftd'Iouery. Roeilels nry not bo abte to order addittoal instant ticlm ifp5mem
hss not b@ nads br the preyi6tl5 futhg psrio4 whih m agont's on.'lhe te, inal may ba radaed inactive

if paym€d is not reocivei oa& wesls 
'i,io 

ono rsbiler or-agent accours for a dmifiad mm of fts
Lont#s aalos or acoo"'rro.reo6ivabls, IXsodoally c[Edit losses hs\lo be€n nominal and no allo*uce fu
doubffirl aocoim receiwble is cotrsidemd nec€cstry.

Vid€o l@y iB a self-ostivded vides verdon of lottsry gmas which ls operased Uy an g*trylzed licqss€.
The boanl-crid gam€s a[ou/ a plslEr to place bers for fte ohmcs to be awar&d qedtti cthich oah Eith€r

be redensd- fgr oash on bo rcplayei as addidonal bets Tho cotr operdd ganos allow a pleyen to uss coitu'
cunency, c tokens O place tit-for fhe oharmE to ,scsiw coftr oioten awq& whioh may be redeeoed for
oaetr oiuma Or reptey in tho coin opcrUed gmes Tb vifu lofiery.gm€s' prizo stmc[lEs mo fuigned to
award priru, or oridi[1 at a stipulated rato of tof"t tutr ptL1"4 and pr.b eryense is nefiedrgEinst btal video

oredin-played- tho Ilcerl ,""ogfues as rddeo lotoy nrvenue "gpss ter@intl lncmo"-egivald to all
eagErs,-n€f of rslsfrd prfzi" ernormt re$ftEd by stahde to bo pstd to tre Privafe'nd- Io@t 8pY€mrygd
em'dos aro rqs&d ae copminsi@r. WV fouy kanfes bsve €sEblirl# qp€ciEo rcqufumerils for video

lorery aod iaiposed certain reirtrlciions limiting tho licerislng for oper6ion of Yideo lotery ganos to
tone and aoe ra@tact$ in West Virglda (srUjeot to l@l-soultry atestiors pqmiaing the rmo)' llnied
lioened rsbili areas resticd for adu-lt .nurerienL and liccnrd historic rcsort holels as defincd by WV
Codo.
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WF"ST VIRGINIA II}ITIERY
NOITS TO TINANCIAL STATEIdM{TS

-Unauilited-

NOIE 2 - SUMMARY OF SIGNmCANT.C,CCbUNm{G POIICIES (conftueil)

11o loglsldon ffnth€r sdpulee th didrlMon of revmrcs ftom vld€o louery g.mes, ad rcqutos my lttlco
Iotisy lheneo to be rosponslble for acqulring the necossary equfluiroot ed boadng ths rlsk associtrd wilh
ths @Eils ofopord8g ad ma*stiry tb gm€s.

Tablo gam re totbrios as each gaJe hvolves cotsiderdiom, the posl'bility of a pizq and thoir ordcme ie
&tsmined predmfnEdly by chabc€, ufiish ths common hw of Vlest VIlgirri! ho lo-rg hold re tto theo
ess€rrtbl el€[|ds of a loter5r. Tablo grnos m tle o(Gtdvo melble htsUgcaral prcpty oftb ffi of
Stss Virginia. Tablo gmes legisladon has esc$l&hd spoctfrc requhemente Sr table ga'ne md impd
oeftin rcSddons tinidng fto lioearing for openzdon of tablg galn6 to brso md @ noon$ ln
'!Voc Wginia (subJ'ecf to local ooury elections ptmifhg tte ams), and licffrd blsdo rssort hobls as
Csfitr€d by WV Code. F"oh licens ac. m aged orf fte tcfiery Corninisdm to qrse West Vfoghla table
gmee ahall hivo wdffi ruleo of play br each tablo gruo it op€6ef srhiqh ru$ be aprwert by iho
Comrrrssiorr. All rmgers and py.oft of winning wagerg ahall b€ rmde acoo1dAg O ttose rule of plst'. For
the pivtlego of holding a hblo gamos [o€nss, trero ls levied a privilego bx of thtty-trw perod of each

llc€'rseo's a4hriled grcs reoeipb for the opsdon of Srost Vlqgfoh Iprsry tablsgm. Amormte ftqrftEd by
datub to b Fid to pd'/ats aod local government odtios rin repoircd as ommtssions. Ths l€dsldm ffit€r
sdpul&o fts distuibution of rsvenns ftm We60 llrginia bble g@es, aad reqpires any fioroe b bo
rosponsfuh tr acquldng the neoowy equipim md taing tho risk associ@d Eie fu c6 orf operdng
ud nadctiogfro Wnes.

CAIIE AND CASE EQITMIINTS - Gsh md oash equival€ffi prirmity cond* of inffiesfondng d€posft8 in
an exErnal trveafrmt pool mAintaind by tho We* Vnginh Board of Tteasry fnvemem.@Tl). fte EII
pool is a ?a.7 lXlo pool cmied d amorttred cost vbloh rypmrines frir vdue ofthe mdclying s€ourit'ffir

tr{vElrmRy - Inyea3ory mnsists of intu ems ticlrots arrallable for mlo to ryp'rovcd lrtdy r€Aailsm @d it
caried al coat as detcnofusd by tho speroifio tdqrtificador mdhod.

gIEm, Assmrll - Otbsr asseto consist of &pmb **iril"d for payinmt of a€rtah Multi-.Sble Lofiery
Arffiiatioradvitiss mdprcpdd enpemos.

c,llPrrAl, AsErs - The Inuory lEs adophd a policy, of epiulidng ass€*s ni6 fodividusl elotmtr
exding $25,000. These assefis insftde leasshold lppmvomemfu wrd purchaed e4d;rtr€d, coryised
prfucips[y of t"c]molry propergr, offco firnishingo ard equipmd uecessry to admiddbr lottory garys'
e€ canied Et cos. D€foidSon is cory,&d by tho silraight-lins rreftod ushg th€e to tE r ],Ea llt cs,

AIwERIISWC Afru PROM(}rIONS - The lo$ery opeos fts toNA of advertislng and Eomotione as frey
ae ino.ured.

coluPEIusATED AHiENc:ns - The Inrery has acorued $500,?,+0 and $467,815 of at Jrms 3Q 2010 and9ffD,
r€spectivsly, ftt €xfinated obligatjons tr'sr nay cise in connection with conporsarcd absencos br vanation at
ths qoerf rs of eqiloye€ poy. Enployees ftlly vest in alt eatred but rmusod vacatioo To the oftrt trgt
achmulahd sick leavo ls expcted b be ow€trbd to bmsfb on termindion or retirsrenf, tre fu6ery
prticipffi in an oth€r posmptolment benofits plar (see N@ 16)-
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NOTD 2 - SUMMAnY OF SIGNIFICAJ{T ACCOTDfTING FOLICIF,$ (conthued)

nffERfEIr REIIEMTEs - Dofeud rsv€nue condg of lhited rid€o lotert p€rnit &es colteced h tbe
onred yeu aod paid by liceosoc for the dglt to bo p€mised for tLo 10 ym puiod @iming July I'
20t1.

Ntr AssEIs - Net aersb "* I'!g&mrA as resHcte4 |lrl€slciBd ond ifl€rt€d in cqital asees yihiqh
npesem fto nst book value of all property md €quiF|neqt of tho Lotery. When m ar!€nse is ltr@Fd frr
purposos Sr vfiich botb rc*icted md rmreetristod net ssb aiB svBilable rwtlcEd r€sourles ao applted

OPERAIING RHyENItEt AI{D EIPENSES - q!€mffng rseonues ad oponss ftr proprietuy fmde srch as
tho Lmy ro rwdleo ad oryeoms tht rwdt non povfiAg eenieoima proeuong md delfverlnggoodo
and/or svice& Operarhg revoiiues ftn tho laEery are denhpd fton providhg wlous typor of loucy gm.
OP€rtrg sF€nc$s hblude comissioDq prie co$d, otb€r dirtst ooscs of povldhg lo.uery gamtn, ad
sdminr$Frive oxE€nsss. 411 -us'ause 

qnd e4onries not rieeting this dsfiniticn 6s nporea as nompedng
rewrues ald expenses.

NOIE 3 - C6SE AnD CASE EQI'TVAI^E|{IS

At lvlay 31, Z)1l fio crrying mou,r|l of deposits (overdraft) witt fiurciat in*itdone vrere $Q ttron-d
wlth a bmk t'"lancs (o*grdraft) of $(9E) tborsud. Of ftis balmco $60 thousand uns covered by fedenl
&eosihry hsrrrrce with tlre r@aining balantb collaFralized with secrnitios held by tto Sbb of qtest

\frginia'e ag€ot h the Stoe's ndne.

A umnry of th amord oa depoqit unlh the Wd yEginie Board of Treasury lnvestm€nts @'TT) ls as
follovrs Gn ihctumds):

t:

:

4

D€Doslts Fifr frfiqiEl lngtlhtftnr

CaS car bad at fre TfEaErrdb OfrcE
Ilvs*nsntq wfr BU npced ao$ eqdvalem

'M8y3f,20lr 
..

$ (e8)

Q916
, r89.Jg.6

$ . zgsv

Jutro3o,ml0, _
$ (60)

n,M
,, NAJE

the dqoslb with the BII arro prt of the Sffie of W€st Vrghia's oonsolialaied invEsfrent oash Uqddity pool
Inr'etureut inaomo ls pm-raed to fu lotry d rms speolfcd by ttre BTI based on 6s balawe of the dsloslts
meirdained in reldion b the tohl deposlts of atl stah agencies Frdoipdlg in the pool. Sush fimtls 4o
avzilablo lo the Lotery with ovomight nOioo.t

I
I
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WESTYIRGN$ALOTTERY
NOIES TO E'II{ANCIIL STATEMENTS

NOIE4-CA}NALASSETS

A wmary of qihl asc€t acdyity frr the nouth en&d May 3 I , 2l)l I is ae follour Sn thoumids):

CspihlArs*
Hl$orloal.Cst

Af Juf,s30, mf0

$-
20,174

r,43tt
1,170

16:14

Addftlom Deldons
fistorical Cd

Atldsy3l,2.0tl
Cmgtstrdmh
Prcgr€ss

Building!
Tond
lnpovqrcdts
EqnlJtnffltr

Acqcnd@d
ncUacmm

Ifiprsvcm€ffi
nquifsd

Hsrmfrbl Cost
AtJmo30,Z)l0

$ t,r3r
ts,w

$ 16175

$ 4570

y29

_!___!@__

,Addffmq

s1l

$ 4F7o
201174

1,434
t,17t)

.7W:-Tq
'Eduical Cost
Atlday3l;.2011Ibletims

$ !,te
1,473 . .(q88t) 7;636

ffi- T-dIBit .ffis--
NOIE 5. PARIICXPAIION IN lEE MT]LTI'Sf,AIE LO'ITERY

ThE Lofrery h a membsr of ths Mfti-sl@ loecry (Mt'sL)' wbic'h opqates fu s€mi-tpeskly
FOWERBALL@ jaclsot lotb ganq the HOT IOTT@ gmer and ths MEGA MILIJoNS@ jaabtgams
on bohdf ofpordcipdng sffi lotbi6. MUSL is orrrently corrprised of l}it mmber saio louui6' lrcl$dtng
rhe pisrrtct 6f cofimUii -a Au Utrit€d Sfres VirEir ldards, iAUSf is Effiged by a Bomrl of Dfootfius,
yrhich ls cmpri*d of the l@y direotors or theii aesfuaee toir aoh of the-gty sre$ Ths Brird of
Directors' mslosmmnoc b rd;tnlsh rte Multi-Stm.Ioaay Porrcrball, EDt Lfio, and Mep Mllios
gm€s ae pdforned by artvlsory coinmfross c pmeli mA ty'offeelo md indepouded cortmctds
ippohred ty tno for*-meso ohcers anO om5lltm srvs at d; phasuo of the bold md tb bo6d

f.s.-rtss tiUr po'rre"q ,luties and Trallficatios. Ths Erecrniw Couinttee csoiet ou ths hnlggting ad
ifmohg oCmiSf" oi,ite tte toc-d *trltarrt fts snnunl lndepeslrrt ardit A copy of tho adit nriy be

otrriirert-by unitlng-to the Mutd-S@ Lorery esog:cion, l?oi4Sth Shest, Suits 210, Wsst D€s I'iolrcs'
Ioum5(E66{72i1

Each MUSL member solls guro ticlans tho€! lts sgrds and makeb weEkly wire tmofen to ths 
-ttUSI, 

U g
aFortr equfd€fit to e6 dtal fize pool less-lhe @oubt of prii:es won ln saoh shfs. Istr prips re pdd
dlrecty n te winners by *oh -"iu* lotlery. The pdzc iool ftr POTVmBAI'@, HOT LOTTO@ md
MEGA MILIJONS@ is 5(F/6 of eaoh drawirig poriodis sdes, with minimum Jaclqot level* 

- 
The Lotbry's

rsv€nuss atd en p€mss frorn MUSL games putioipcion tor tro nolrth m&d tvlay 31,2011 ad fisoal year-b-
dxe b ar follows:

fr,,,,o**t FTNAN.TALS MAy 20'
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WE$f VIRGII\IIA LOTIERY
N(}TT^S TO rIIIANCIAL STATEMENT$I

-Uraudite&

NOIE 5 - PAIWCXPAIION IN TSE MITLTI-STAIE LOITERY (cor$med)

Rsrto[€o

Pocrerbal
EotL6
[&gnMllicns

Total

ePens€s (PdzEs)

Pocr€dtatl
HotLdo
Mqalvfllius

Tdl

Rsquircd ComibUioa e/6 dsl€s)
R€ssnio FrEd Cap

s 3;1s7"135
408'c79

6E5,491.

$ 4r50p05

ldontr

Y.T-D ,.

$ 9,986.,X5
5,454156
r0JP,+Bi

I 4"6n#4

Y.T.D

s 1,47oJ47
,9sJ,e,
367;726

$ 4m4,015

$ l6,,tl&4,153

2i?o:0r5
53d),810

$ 24,484p88

MUIIL places a psrc€fiqgo of gme salss from oach @ire in scpffi pizo resuvo firnds tbd sorvo as a
cotringryf tffil€ b llrroed, ee roupectiro MUSL hoduc tloup tom rmft .tosesn dze llebflities' These
--dn cm only bri used at tte dlscrEdon of tho raepecdvo MIISL Product Group. Orcg tho pize reseoe findr
qoeed ths a€r'gn'ted linig the eoroes becones prt of that particuls pizp pool. Pria rtwro fimd monie
ar! reffdabte b MUSL Product Group mmberr ifthoMUSL disbqrds u, afler pno ]nr, lf a member lerY€s
tts MUSL The applioable sal€s pe,rccntugp cortsibrdon as usll as tbe rcservo nmd llmft fu &o MUSL
ganss is as folloun2

PocEdaU gdttffi lt[%ql\qli1ols
T/o 3%

$t5,om,@0 $g,modlo

At lvtrry 31, 201 I, the lottrries Sane of tio prizo reservo fimd balancos wcrs c ft[owp:

t%
MA

GaEe

Poircrtal
EotLotb
MseaMilfm

T@l

Tohl Pria ResdY€

$ l2t,{r2a33
7l97g2l
7925"915

$ l36&l6,4t9

hflEry$FE,

t za$qns
489J70
l@,t34

E t,044579:t
I
I

Intery prize reserves held by tho MUSL are ilvesed according to a Tnrst agrment tht txdfery bts wifr
MUSL oulining iovc*mem'policies. Ttro polioios regiot invosrmeots to dnect obligations of ths Lhit€d
Sdes Crovernnen4 pereced-raurctase o$eeffirils, ard obliEdibns issued or guranted as to payment of
pdncipal aaa mroC Uy agenci& or hsh;enfalitis of the Unied Stttes &v€mrm€nt, snd mutul finds of
rypoved irwestnoms. Ths-arrerage Fortblio mafinity is never more than one year, €xc€pt that uP to one thftd
of fhe porthlio may bave an average mdrity of up to two pars Ths rbaximum nstfiity for any ono seqnity
doee uot oroed five Srears.
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WESTTVIRGINIALOTIERY
NOITES TO TII{ANSAL STATEMM{TS

-Unaurttted-

NOIE s - PARTICIPATION IN lUE MIILTLSTAIT IOTTERY (conthsed)

lbe intem$ srned ou prbo rwrvo fmd Emies ts used to py MUSL optrdog opeos€s ailI ary q"L-P
over od abWo tbd .. "r*fra t" 

* t**r;d fud. {he'idiEry recor& ttis ag tnemg 'r'ten €m€d' Tbis

nrO t"U "ii"l** of $14163,105 * Iylsy 31, 201l, ofvrtich iho Lorner5/s *a119 tas S1,667210'

NOIE 6 - RACBIRACI(VIDEO LOTL:ERY

Thc Rac€ilnpk 'vid€o Ltfiy loglelatioi *ipulales tro distibrfior of raestnok video lofiery rwmues. This

leglsletion has be€o anend; gi* tnrupt6" o rcstab reyE4fus dircibution based on revEnito bflilffiarks.
nfuaUy, forg Fr€Ed (47o) of gmse ffii,hBt rwenss is dboed for lothiry admldsffifive dos-'Sl*y's[(
pscrniieOy"fotnet drnfoal rwdnm Groiu les 47") is alldcated in Ueu of ry -nniryie 

b: ffts raE6tucl<s
'C+2."4; futr'p*rm. edirio associdediiO tu n44g induffoy (l7bz6); aad ths lmal_mtmy.ad EdniclFl

brneriimem ta."Zl. Tbe nmainhg mvenuos OaV") ofnot Urniiit iprryous is alociitsd for disfrihdm !o S@
isry*ifred dtr6nam6*VfaLnne.ynctoisubt€qustr S:b hls$, asdescilbedin &oNob l0titld
T-looperating Distsibdiom io ths Stab of West Vlrginia."

The fi$t btrJbIrfik oeqrrs wheo tho cufient 5ear rcf temiml rcveiilo mw4fu fisoal yoa DgS n€t Endld
roagms. Tb colnses snd ipoorporEtod mrmiolpattUgs spn 5060 trs two p€roe[t (292d nef femhal EveEue.

lts secmd benoha* ocons cfrqi the crrat ],ed gioss terri"tl revsue rrcts tfis twf yep lQQl qqf
Ertrrhl rwenue. TI1o 6rn percent (4Yo) ls si loresr alloced for lotory administrafive cosB; hstad tbs

Sm'b receives ihls frr disribr*im as qp€oifled by l€siilstio[ or fi6 $de budget

The finnl [ssnhart ooctlrg yrhdn ihs au]€d ysar nst t€rminal rc.v€ilue meets the fiscal yea2ml nst erEiBl
revenruo. At this poirt a l{F/, mrchnrp is 

"pptieA 
to oct trmliut rcvenuo, *ith 58/o ol*to turc.k .gc 

slfd4
ior disrl6m ti mu Sw o ffibiieigldion or dF Soi Utapt, dnd 4iylo of tto suotu4p allocaod

to s€p"d. capibl rdnvffirt fuds fu esoh licsnssd racdrask

Aftr dduction of tLo $rchorgo, 5570 of net tirdiDal tEleemo i8 alloc€fie4 h- liru of comidons to: lho

r"".i-"l" (a?%) orhm ptvao"enties- asmcima *m tbs raoingildustry (1fzo); and ft-b,local corntry and

tocoil;.ii fi;;ip.ttty e*ut*.ffi (292.1. rts rwufrrfrg-net t'rafod rwenus !45"aqF 
afloo#d fttr

dsfrihfior ro tbe Sddo ;s-S*lE"d-E il'R ".*""k 
Viaso-Lotery no1 q-zulseqrryry $do btdgct' a8-

descdbd h Note 10. A*rgG ft";ft" celel reinvcsffiKd nmA isy Us Asrfutsed to oath ncetiack if
qg;lrypg$rpenAhnes*ur"a"*ru6G fumrymenirno; ofu*'i6anotrd' accunul*diatho fimd

lwst o &o sHs excess lorery rwenue fund.

lto srv Inue,ry, along wtth tho Rhodo Islucl and Dstsvrm toulos, PEticiry h.h,{uld-Juisdtcdoffil wido

area f.C13ffi GtfWepl dA ern*. Thir allo*s ach of €ib lotnios to oftr a bighu prcet€x*fvo jaclqot

thm ftey-could g;srab "i-" r"rini t"n"get tho progresive €ameand obrges eaoh nartiltd 9nWe1
coaribution fts of +y" of tnr arnornt vc"A;. A #;ry of riebaok video lotery reveurres Sr t!9 montb

rinded lvlay 31" 201I ad ftcal yeartodae foltows (in thou*nds):
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WESTVIRCINIALOTTERY
NOIDS TO FINAT{CIAL STAIEMEIiITS

-Ilnsuillted-

NOIE 5 - RACETRAffi VIDEO I: OTIERY (eonthuotl)

Gtned M'nat

. 2011 -. z)lo
Ye*to-Da$

r3JF5) 6,471)
fiwel
O6$q 07,063)
@F4 qwxs

' fJ75J,t0) . f3E5,4s3)@. Erss5,r
A srmrnary of video lotery rovenw pald c rerued for cqtain s'talo funb to cori$rm uilth tho legblafion
follo*rfmthoumds):

T6l c(€dils phFd
Cedis (prbes) wm
Pr@od6al oedfu ployed
MSIAPCdilMius
C1g$ rte ilf"sl hcoe
Adnhldradvo ms8
NdTffihtomo
Is detfldtnfrig-r.;
RaosfiarkyFm lo@yrroues

s 7f,rF1.9
(681,463)

. .(5@)
66886

'zmt
s t;m,itz

(6631,6Sr)
(78,878)

20r0

I ff25,Et3
(6,776863)

(579s0)

s ?u4s
% (dE 8fr7t

(eF?E)

J3E_.
6lrlEl

, (F7)
f.,.ac,l

Gqp38)
l---P,@--

Stdl-qfrr8yFld
S@ @trfi€ryRcv€mstud
CqfalRewsmamtud
ToftrqlnIMmFtnd 15?sp/6
Dovelop€d OEco h@dotr Sund 375 %
Reeecih Cballoge tud 5 o/o

Cqibl Rroslrdlor & Isprovost Fmd .6875 %
Pqkiog ellagoFud 11625 %
HirycdagsFudl%
ftlbral Fsdhies & Cryitol Rwcee nnd 5 %
@l Dtms A CapinUryomm Ftnd 5%
Wos*Ex's Colrp€tbdoi Drbt Rerhcdm Fbnd 7 %

Total loo@ d&ftudons

__!vlEt 3t'20!l__
$ g0E6
. 19p4E

14786

w9
2.Vt
n6
380
.s

---s--29,@9-

' 
, rl:wo

Jt--zng4.

I
I NOIts7- LIMITmVIITEOLOTIERy

11 LinitEd video lottsry tggistarion pa$ h 2001 has estabtidh€d S€cific rcqqir€mstrs Urp"Sry *ryf
f rosrtrictiom limfting tne Ui'ncing t& ttre operation of limited vldeo knLry eames to 9,000 terriiirdh placed h

licemsed r*ilclr& fnesu Ucensea reaitefs mud hold a qua[ryfug p$mit for the sab and cbbsfqption on
,- premisd of alohol or rcn-intoxioating be€[. The tosery ha! beon cbarggd Y,ift tre odrninisffiior&

I inonitorlng md rcgutadon of thw machines, The legisldiou finthon stipulates tbs dis{dhnion of r€\t€nus! fiom tho 
-limitd iia* l61rery gmee, md reqqiros- my licaees to ctrdrply with all rolred n{e and

regulsfions of tho .Iotrery fo 
-oritr b codinuo- tt retailer status. The Linited Vid€o Iotmy legislatioD

I $6"t"tu that 2P7; of-gfu! tsrminal incoms be deporied Into ttie &to lorery fird for a&ninMve cosfs.
I Then, the sfisle shar€ rtroeutags of gross profit is to bo tralsfemod b the Sbte Exo6ss Lottuy Rcvetue Frmd-

_ Suoh Frcemge fu U6tqrE€D Si anO-SO pilce'rt ana is subject o c,hange on a quorbdy baii* iwo peraenr h
I disnibrtel to couies and incspored mrmictpatiti"s in tho rnanrer pnsoibed by ee s&filto. Th€ romahing
I amormt of gross pfofit iB paid to ;ehilers and/or-optors as proscrlUoA in te AcL and is recorded as lirfied

I *',r ro**y FTNAN.TALS MAy 2ol I
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WESTVIRGII{IALOITERY
NOITS TO XINANCXAL STATEMENTS

-Unauallfed-

NOTts 7 - LIIiIIIT,D VIDEO I,OTTERY (condrircd)

I
I
I
I
t
T

t
t
I
t
I
T

t
t

Tc*aI q€.fft$ plsliEd

Cfedb(pb)vto
&usffi'rlhi@s
lA gfdvon*r
&@Proft
Cr.rntsd64s
Mnfsiptdes @d Coudes

rult

at6]gr6,
(65r) .

3n,#

q6,6t)
gceo

20ll

1F4rS

(17!t,6r{)

oJ88)

(.r?9.057)

lh rot**t FTNANCTALS MAy 201 r

I

video totuy oomistos h the fi[ancial staffirc'ffi. Mmioipa,l Ad corrty distibrficm uo accouded ftr ss

nonof€ratrig elrprneE A sromary of lhiHl vi4BD loey rt v€DtiEs for tbs @Eth enaled l,ky 3l' 20ll aDd

ffscal year-to-dm follows (h thousand$:

.' Grf€drdofi

g 38q$4 I 3yl,# $ 4'3s'ra' $ rl'zle'utt

cJ9r30s) (3{X479) (J,e4rS61) , a'gPaaw.-a -' 
- 

T Stf $ M,%2 $. '36,/sl
. J664) (E?9) O'so OJ0S)-."------"rassz -ffi 

-rs,rs 

35qll5

Lhitsd rddeo Meryrormos

NOIE 8-TABI,E GJIMES

Table Gam€s lrgisldioa Bassed in 2tD7 pcr Houso Bill 2718. Table guios include blao$arJs, rcirlc{te"craps,
md varios $pes of polcr. Eaoh racetac& Hqrrce is subj€ot to a pivilego tu' ofthfr.ty trYE t Ated (fi%, of
adjud gross receipts vfrioh will bo rbpmitd weokly into tho Rabertrark TSle Ganss Fuod.

From trogross morffi d€posiEd ie th Racctaok Tabls &E€s fun4 the Corunissi,ot, * 
" 
-odiy. n*"

Sall:

Retah 3% of lhs adjused gross rcceipts fu adminiseativo o<pses of which d l€ala $100'@0 md not mols
than Sfi1,Ofl) "rmuitly wiU te traf,s&Er€d to tbe Corrp{lid Crnblfug Tleeffit Fund Timsftr two md
one-half percent of adusted gross ;ocdipts fiom aX thorougfib'rcd *oetracfs with WeS Virgida Lott€'ry table
grc to tlre 4mial nnas estalttshed by each fhoror@bred raistsaok eblegaroes lio€mses 6r tto lsynEnt ot
iegrtr racgn* pumca to be dMd€d equaily among €ac& licelsee md trmsf€r two and on+half peromt of
aqtusEd {iross rcooi6 fiom all gr€ytould nceffacks with WeS Virginla LottEry ubto gures to thb sPsoncl

ftnds Gsbbllsed ty each elsyhold t"osnA* ablo gimes licenseo for tho prymemt of rcgulgr ncffia9!
pursos b bo dMrled equalty-aniong @ch liomses Trsnsfrr two pcroent of the aaju*ea gross rccoip.b froP aq
iic€'nsed rac€fiacJc to tbe thpmugthd Dcvelopnoi REa aUa fte Gmyhowd Breediug Dsv0loFtu€nt Fud
to be dMdgd po rO mong the dewlofent filrds. Tra& one p€rcent of ttrc a4ius0ed gery !€toilp fioT
mch licensed- rac€track O tlro corty'mnnisions of thu ounties whsr€ racd{racks wnrr* West \|]4f;nia
Lottsry bblo garn€s sF locded to G AniAA pro rafa molg the courtie. TransEr tWo p9-Icdd of ths

aaju*fo gross-trcelpr ftom ea.,h liceded .acuti"t to tno .g9"frhg bodies of mrmicipalities wlthila codides
wieno raietr.l(s vrim W.*t VirghiB lottery tablo girE* -u* fo,rea ar pqewribed by smitE. i{nd tmiEftr
oue-hatf of ono percern of tho afuusca goss reoei!,ts b tbo gorrem@ bodie of munioiplities in *liibh a
raixtrack tablo ,$mes liconsee i8 ioo#d to bc divided eqrufly anong thc mrmicipalides. Tho_Courdssicm
wili dlsibut€ tho rornaining anrounts, hereinafter flifeffed io as tle n€t-amonnts in tre Raoetraok Tible Ganise

Frmds as follorn:

Y€d-@'Ddc
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NOltE 8-TABIJ GAIIF{| (coaiinued)

l) thmsfcr fun peroqtr inio a qpecbt fimd to b€ establM by the Raoing Comisoim to b€ us€d br
paynmt inlo dre pemsion pkn fcr all mplo)'ees of each lioehsqd nchg awlatim;
2) thsftr on porcem, b be dMded md daid in equal shiw, to each cody commisston in fto
strb rrhsetable games sre nqlo"'aled;
3) Trn$r tef,t pcroemt !o bo riMdd ald psid in €qrral qbrsb, to thsgoverning bofios ofeach

mrmicipalfty in the ccab whue bbh games re not tocaf€d; altd
a) Trafr sovrnty+fo perrat to the Shb Deh Rs&cdo Firnd.

Tho oash mfued to fto S@ Deh Rcdrctior Fund h t&s ouners month io inofuded fu NotB I0-
Nmo qcaling Diwibrti,ons b &s SEte 9f tiVe Vilgini* Tts ubls grnes adiwrd erosB rffiiF for tb
modh s',aled lttay 31, A)ll md.fidcal year-iodae werre $18,&4,709 mtt $176&10,74. rispecdvoty. Tb
following bble So*t tb Eonft and year toh o'f the pnvilesp tax aod ths ac€rued distrlhdoDs Cn
thoumds) O be tffi in trE suhequent modh:

qtrrd!,{od
rt , @t0 ___firt- mro

@,
a,49

46
gn

. t56

tI
t
I
I
I
I
t
T

I
I

TableGocsPdvflryTc
I@€$@ TsbbCrtrb fEnd
A&ntlltcrsrio@

Tobl Ardhl,bfcDletbd@
1lE8Dtftlbtu
Rrc€|lack PGs F@ds

ftooAltad & Creybrolt Dsvobfd Fundi
RafigA^sdd@P@duPh
Mddpltrrs/Ced€s

ToblDkftdou

sre Debt R€dtl(rto Fond

$@9

ct4f)T
l9l
r5l
74

1'el7 66
2$or r,F4

9--1e?3.=- -q-+29--

'$ .4681 $ 6rFe1 . s zepit4
,2cr,r4" .p,!erJ

sSrA ?6515

qer 2$6
'3F6 1"61r,$6 wl.
fi,E4 .qin
2,6s'n 11,qtr

s nfin $ !5,r4t

NOIE 9 -ETTITORIC RESORT EOIEL
-In 

2009, fto Lqlolamo passcd S@e Bill 5?5 which p€rnib vftl€o lohy aod table gaoos at 4 lic€Dsed
hisbnic resort hotol yfrlch. ls defrred as 'a rwrt hotel regiffi wilh the Unied Stes Depafini:nt of the
rnterio as a ndional hfufiorte ladrnark ln ib t{Edonal Regisry of Hisorio Places heyhg dot fryrcr than five
hundrcd gu€st rooms mder conmon ownorship ana miog suionru roatEadoml gud mrenities in dddition
to the gmbg$cility.

Ifisorio Resort Video Lolrerv

Accoiding to Sen6 Bill 575, tbifly six peroent @60lo) ofgros terminal incoms is allocaEd'to l{istofio Resut
Hotsl Fund md sevon&qr porrant (tZZ.1 of gors urninal incooo ls allocaeed to thb Huuran Resoturc€ E€ndt
Rmd" Tbe r€mafrfrrg foriy-sovon-p€r;nt (+ZVo; of gross brminal incons is dren urbject to s tem p€fo€rt

Q07d srcharge which is allocated to s€pd'le cryial rainva*tuert fimds for eac'h ltoemid historic &sort
hotol Therenaining forty-two and thrce+enfu @(423V0 ofgross tormirat incomo is rctained by the

l* rotoo" FTNAN.TALS MAy 2ol 1
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Iftl e€{Eplr}Ed

Mtu(pias)won
Prumdmladfnpbyed

cto*ffilhlons
C4itElrt'hrM€d
AddhlqrnidrE co{CB

Hodcmhglms
lb^ '-rfoams
qtd0'rcE€solt&{dM
lrltnm RegofDsB€nsftfud-

$ l,o84

(953)

(o

3q6
(1Jd)

(2e)

s flfl8
(w37'

e64.,

3l
oo
(t8) .

(110)

55

3i5

20

t5'l
10..1

56

L* rotoo" FTNANCTALS MAy 2or l
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. WESTYIRGINIALOtrERY
NOTES TO TINANCIAL STAITMENTS

-Unanlft€d-

NOIT' 9 - HIIITORIC RESORT HOIEL (coututed)

blstotis r€Mt hotel. A sunmary of higorio rcsofi hotel vldso lonety roveiue for tha monfth endod lv[a. y 31,
411 ad ffscal year-to-rlde Sllows @ thousnlh):

. CrnidMo'"rh Yes&h
ml0

3917.

G80
eu)

qqa
1.865

LJ9
6w

It5
(t
(o

(4s)

atl0

$ 9,819

(8,rtr/)
(13),

w
(4)
(54)

(44)

:,!7s
'30f

..t?0

Iilshrio R€Eort Table Can6

Eaoh historic rcfict hobt lic€rsec h Wbjec,t b a privilt4s tax of tbirty fivo p€rc€'lt (3570). of Aq"Std grg*
receiph, of r&ich thicy pq@d (3070) ls dqostrcd directly b the Hisoris Rescrt Hotel Fund d fiw
FM S7o) is daosied diruly ido tbe Hqrnm Resourcs Bemfit ftmd. 'Ihs blmio resurt bel ublo
gm€s adjusq gdE recei@ ftr tho oonnr enaea May f l,20lt ard fisoal ymr+odalo vs $ruOSZO anC

$5,9fi 1,053, rspeCivoly.

Tho fo[owing tsble shoe/s the modh and fisoal yur -to. date totalo of the privilego tx md tre accrued
disibdons CD trousmds) o bo tmsfrrred in tbe srbcequed mondr

tuEdM@tb
20n zll0

Y€@io-Dsto ' .-

Tobh emo ph,ibge ex $ 24S S g6 S z0fl g /|5q

Atwircffit€cosrs . O:) OtL'. W6t ., . G9)., .,
Tel Avdhbls tu DfttiMor 214 75 1,80f 3n
ElsbElo Ros.Etl{obl Rnd ,79 63 11506' 3g)
H|rEm Rmuts B€o€ftfud 35 12 295 65

Ifistorlo Rssoft Holel PuEd

O'f the monies doporibd lnto the lfirtoric Resort Hobl Rnd, fifteen percent (150/o) Is allodt€d for lo&ry
adnrinigrcivo costs. The rsnrtning Hlstorio Resort l{otel Fund nef inomir (gross d€posils les l57o) b
distibrreal as follows:
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WESTVIRGINIALOTTERY
NOTES TO FIITANCXALSTAIEI/ItrF{TS

.Uneuillteit-

NOTE g -HISIIORIC RESORT trOTEL (contuued)

t) sixfy'fi$rr Fc@t (647o) lc pald to lts tu of w€s vi4foia $eneral Rovmuo Fuo4
2i Nh€{e€D Fcrnt G9plo) is pdd o ths SEb Doh Redratim Fin4
Si ftEs pilid (3plo) is i?id:!o tro Sno oT Weot Viii5inia Tomim Prmodon hm4
li rour *rcec (,itz") i,e ftio tp tbe counry where ltogming eoility is lmated;

O fwo ira **iAf p"i."t As"a i" pia to ru ri6tc6aUty wte're th€ ga:diog ftctlity is loc*d as

prwribed by$at*q
O 'fi* aoa .in-naf 

'p"r"rtt (2J"/") is divided ad patd h eq'al Sdos to the r@ah@
nunicipalftios h lhs oouuty whers tte gaming frcilry b boaE{

7) T\rc aid onsslfpor!€d-@5"/")is'dMded;rUp"f h eqrat Sarc$ to cach oouitty coonisdos
in tfie sh@ whelp fu gutrbg ftnilW iB not |ocqrd4

Q rhn amrl ircha|f wt*n fzsv0 ii aruiu "u oaid in €q'ral Ehsr€s'- !o each nllioilallry in tro' 
srabnots6ynrbtviogd a6ti6rri* as dwr'6edh iem five (5) orimsix (Oabova

A srmrary ofHlsbrio Resortfi6l Fund re .wnug mdrct*d diglbdonsiso follows (mfntisands);

M! RrsdtEoblVlt€oIffiy
Hsdo R€$rtTable Gsm€s

Illlefi€sd gblqicR€s$II@l nlnll
IMo Resst Hool Flrd Nd lloons
Iftuicipafidea/ Codos
Stale G$€tal Rcfl€rss lfnd
SwIlbtRctutionFhd
StoTmlm|Motud
ToblDttiMo

Gffil\{db

280
.3t
rn
53

9

F-tib--
=

s u9e':
rJd6.-..'
z70s

3'n
rJ3l'

514

l0l
t79

NOIts 1I}. NONOPERATINC DIS,IR.IBTnIONS TO l.EE STATE OT WBT VIRGMVTA

The Iarery perlodioally dfuhlbdes Mplus firnds, exolusivo olg flnormtq incmed a'ld dEriVEd trom llmtEd

vfaeo foueli, 
"nC " 

ptf- of rac*aak video toffry nrnar, b the Shfe of nfuet Viigiaia h rircrodre wi&
fu legisl*iin for'tn" yrsr *AG fr*:0, ZOtt [i" St"G rcgUmt* budested $166't21r854 of .e*in*d
pnod'of rho 6tery fd A*ftrtr t" a"igtU specbf rsl,@rb accoums of the Stdo df We* Virghl&
With rugndtotnu SGn forc*y frmq bddadon *iridrs thet dett servlcepavnem.$ ry-eh 

u Co"trgvg
all oth€f tus&ils ht irlghff; whslo edfuaed p'rontt ut" not sufioiedt to prcYido for'iptymeut of 3u
appopiared digribrriom. Dsbts;rvicepa),m€[trs 0?$I,800,000, $1,000,0q1, ryd $soo,os'ner monlh ftrthe

. fiirttin noatb of moh fisoal frsr cuninily ha're such pricity.Tmdsrs 4a+ilrrslgfrtto thos@kcos
tofiEry Rwenuo Fund havo gtiG t=q":*i"trt; or*ttitty pi1'*-F qo $4'800'000 per mlrdh 'foi tho firc
teu mrrnths of sch escuf far. fn 

"Adi5on, 
lagislation 6;id:& t 4 lf in any Ponflrr the,re ir a shorogp of

ftrtds in the St@ n*"o fm*y nuugrru" F,"Ut r"fu i.ft s.rvict iaJ.,€ntts, tlio nedtnsary amiturt sltatlto
rrdsftr€d fiion the S@ Lodn; F\rnd to covef, srch shor.6ll, adr tre Stde L,otery Frmd debt ser?ios

palme'Ets havo been maae" neeal'memrs to the Stats fnriry fund m required !o b€ nade in ubaeqtid
'm6r*s 

as nrnAs Ucornu 
"r".ifaU'fg. 

n*i11g 6s rironfh endd lvlry 31, 201I fie Ldfrery made such dishibutions

and aocrued additional diseflurm-ons of S44,5fi7,t31- The lofiery is a non-appropriafi€d state

I *u rot*^y FrNANcrArs MAy 2or r
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a€Fmcy ffil tlsEf;r€ do€s rct bsve a budgst adoped by ths I€gbhtfra Sin€ fte emdnertr of the Raoefrack

Vlao hmy eoC tle LotEry ls also sfuftrrb .gritoa to uistihro lr.roomc from racerrack .vidso loihry
opqdims as descdb€d iE Note 6.,Por ths riontfi oi'ded lvlay 31,.261t, tte Lofiery acriled saUAioDEl

r srihdons reldng b rac€fiEok viaeo nery, atile gama, md Hstoric reffit oP€radots of f/3I37'
8 97?.814 md &a0,6@" mcportively

Nots ? dsorib€B ffts r.irnited Video Insery ed and ttc stafiricry dimibrdons r€qufosd b be frads Eo[n
liriried video tmy operdions. Note 8 dwdibas fu Tabte &mes Aat ad $s st filory diihibtxfobs nquiid
b be tnade fiom tabls€@s op€rd@s. N6 9 describe &s tfttqio Rsort Hotbl smnroiy disfrlbrSots to

WESTVIRGINIALOTIBY
I{(}IES To FIITTINGAL STATEM{TS

-Unaudlted-

NOIE 10- NONOPERATING I'ISITRIBIITIONS TO TgE
(continuod)

STAI.E OF WEST \EGINIA

bo mado frorm histctc rcsort qerafions.

M4r.3l,zlll __Yrygn4__

5,000

63I3r
30?:ls

rw6
11,il2
7gr3
3Jt7
5,600

l,0t?

'79r9
17p98

A eunnary of ltrc casb disbfrution3 made to csrd! sfde agercios to confomr to ths pgtsladop tnoyrs Cm

BI'IFETARYUSMNUUONS
$ab Lotts+,fund:

Coormif dTeffil Colegp

Bureo ofSenior Ssvlces

DopartumofBduAim
tihqy Colnrrrsim

Hidrq Edrr'ltior+oby Gornnision

Touim
Neral Resouroos

Divbionof0rthp&ni$ry

@utnmofldmidm&ArS
Buildhg&Enhelor
SdolBnild@Aqtfiodty

Tffil $e LofieryFund

!* ,ot**y FrNAr.{crALs MAy 2or1
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WEST VIRGINTA I..OTTERY
NOTff TO fINAI{CIAL STAT.frIIENTS

-Unaudlted'

NOIE 1II- NONOPERAIING DISTIRIBITTTOMI I'O lHE STAI|E OT WEST VIRGII{IA
(conthued)

SafoEpe l"t*nry Rnrcnus Fud:
Eooumb Dowlopnmfmd
Elgh€r Eduaadon @rovEEdt Frd.,
Cacralfup@Ascd
Elgb€r E+'.'rlon lmptuvrrufst pmd

SEo Pe&Inpaowmdfmd
School Buldng Adhodty
Retu&ibkt Gedft
WVRaotogCombiisn
Depainot of ndrcattin
Excssr lrtuy Srplrts
Wo*Vs. h6adtuctm CM€il

ToEl SleBFcEss LotEryRwsn|s Fud

Tffil Bud€@y dfibdotrE

V€*trffi lrrtut ltol(€t ftnd

Otq-Rncetrack Wdeo Lffiv difihtiqE:
TmimPmmodmFrnd 13fi%
Ds\rt{op@ Omco Pronotfr}E Ftmd 375%
Rosoach Orstt€qge Fnd 5%
Cgpibl Reoowim & Iryoveroeut Fund .6875%

Parking Gaago Furd .0G; %
Prtiog caageFud I %

lP76

3tF33

40,@
$ 33Xffi8

s 3e8{p $ 501,785

$31 $663

19,000

r5,0in
'65,@0

'?9,s0,0

1000
r9,0fii
9p85

{ooo
n&t
@9sT

I s 34809

1W

4qp

$ 3t,043

offiJ'j,
'98?16

s 49929.

t E3s8

z,atg
3,039

4.t?9

. 380

500

1,500

4VI8
. 11,00p

$ 3sJl3

E ?6F4I

$ ld0i,
471

.75
$ Ztsg

s 565t51

(24r,039)

. r9E206

$.' 523,?28

ll

i
I

r Ahralfadlitle8& @.Rcs@lssFfid 5%

I C4iolllone&Cq.IrpovoedFrid 5%
Wskers Cmpeflsatim Debt Rdtdion Fmd F/o

- TffiI

I Tabl€O@ssstatsDdtREdudotrFntrd'

I lfifirio RMtHobl distsib|Itioa:

I S'tstst Geoeml RsmrsFrlrd
Sieb D€ftt Rfdrrcdoo Furd

t 
roulgf;mooonrma

I Total nompoating disbibrdom o ths '

I Sme of West Vhglda (oash !"siq)

AcEmed aotop€ralhg di*ihniod, @inrhg

I 
Accnre<t nooopaatbg dlsribdions. @d

I ru rorrr*"FrNANcrArs MAy2oll
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WF"STVIRGINTALOTTEBY
NOTES TO HNA$ICIAL STATTIIIEF{TS

-Unaudlted-

NOAE11-I,EASES

Tho Lofi€Ey leases, rmder a cancelabls opordng lass, lts ofrpE and warehouse froilities The Lomy alo
lqsss vuri-our omce equiprre'nt under-a$€sil€ffi cotsid€red'to tc oancalEtilo op€rafiry ldse Xtrtol
siponso far lte ffscal yer+of* gaded llay 31,2011.md Uay lt.2010 approdnrud $594,096 srd
$539J69rcEecffiruty.

firc tofisry hs6 ofrco space under the t",rms of a non-osrcoltablo.operafing tease b vaious noam. Rqrtal
rcaeng for fte mouth cnded tvlay 3f,20ll and yer+odm w€rs $84,,100 a'trd $952"894 resp€cfi/ely.
Futus rEMl rccd6 0n ttousrds) are * follovn:

YearEndod
June 30

?.0tr
2A',
20t3
Q0t4
aus

Total

BogimiDg balailce
Addldons

Enablhe tdsladon addidons
Inffi oamed on rosist€d il€t asseb

&&rcdons
Assot aoqui*ion
$rplus oforoess fimds

Endlng balane

(2I,608)

{40,000)l .i '.

Rqilal

,Re€€ip6.

$ 3pl?

8n
. y39

962
986
28

NOIE 12 -REgITrclED NET ASSETS

On June 14 206, House Bill 106 vas enacbd by lho West Vngida Sfale I*gisldrre to set asiile rmixry€ndd
adminlt#ive qp@sos of tho Lofiery up to tto limlts ft,r Nch cxpenseS esblftrhed by ttte snablhg
legislstion of taditionaL raoe{rack video lo@y, and linihd video lotery gafics h an aftouiil not to oroed
P0,000,000 bgFning in fiscal par ?-006 and each year lbro€b trsast ytr 2012. Thece ass€ils i8B to bs sd
asirls St fto ,testgr d congtru*ion ofa buildhg br tho uso of tho Iottory f,d c€,rtaio other Stgte of W€st
Virgfuia gprperm€dal eotities. Codibutions to the fimd br fscal j,€ars €nding June 30,2010 and Jrins 30,
2flD wqeas bllours:

Iune 3O9010

$ 69,870

v3

Jmo.342{X}9

'$ sc;4uz

r/l er7

s66

|*-o roto*t FTNAN.TALS MAy201I
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WESTVIRGINIALOTIERY
NqIT^S TO T'INANCIAL STATEMENTTI

-Uranrlited-

NOIE 13.COMMITMENTfT

For t.ho yoo ended Junc 30, 20f0, the Lto(y Oommission hes d6ign!3ed $3,OJ1,1F5 of. rmerpeaded
'qdrnlnlsta*ve finds for thb acqulsitiot of i,apital Eseb. As of Jr.rne 30, 2010 aod 2009, $5,921,67 d
$12"8U,601; lupectlve$ ce inoluded h unr€sictdt net aES dd fuvs*d in capitat asseb fcn this pupose.

NOIE 14. NSNNEMENT BM.firrrs

AII full-tim Imuy emplo5nes are eligible to p€diai@ in {he Sldc of iVest Virglnia Public Emplop€s'
Reftemerf SySmi (IERS), a docf-Sfiing multipleemplryu defined tlenifit publc €splo'€e. nldreoeot
systen lts PERS is ono of soveral pilors adrninlstrred by ths WeC Vlrgbia CdhdoliddEil Public Refiamm
(CPRB) unds tho dircction of tts BoEd of Tnrsfiees, whioh aonsisc of tte Governor;'StilE Audibr, SEh
fieasm, SeooEy'of the noprmem of Arihiqlstadon, sld nfue ru€rntqb appolLpa by dre Ooveraor.
c"lP prspdw seprrarely.irs$Jed fimmiiil ef,Eit'nenb mvering all rotirenihot E ims ft cdminisbqs, ghich
ca bs obahed ftoE Codsoliddd Publid Retrmd BoEd, atot Mado*le Ave. S.E, Charlesbll Ws$I

I
t
I
I
I
t
I
I

Virgtuta9530+1536;

Eryloyees u&o rctire c or o0er agu sixcy with five m mue pars of iontibrnory seni6 ot rfln r€tirl at or
den age fiftydve ad haxe sorplirEd iunuiy-nve yeers dtoredited rhiirioe'wi& agg ahd oredied s;,ice
equal to eigtty u.gr€e ara ellgib.le m fuiircAent befftfib o sr4htislied.by Sffib Hatud. nptitnec
Uenqfie ara psJtrbh rMtlty fo,r It6, h tlejbrm of a. fr8il-li6 bnnuby.€qud to tflo psrt*d of the
eaTloyeb's awage annual satary ffom the.fiigbest fi tsnsecrdve mirintrs ri,ith die last I0 ydars of
dplo),lreilt, nuldplid by tho nunber of pat of fte sEplol@€'s {rcdltcd Service at de tfob df nthonerd,
Covered em$o;reos aro rEquird to coftibub 45% of tlreir mlry to the PtsRS- ThE Lofrq], is requircd to
omEihde l?Jo/o of corrsed effiployeesr rialgies to ths Pm,S. fre roqitired Employ€e and eqplolm
mhihtim p€rcoffiges have been citsbli$ed and aheged fi@ time b time by.dctiDd of the She
L.ogislattrr. Ths regtdrsd oofriMiotrs db '$ot acfirdally aeemtime horivorm, adti{iel vahdohb ar
perfrmeO b assitt. ths kaislArnb in de.biiftining agpoinim ccrffiib$lio$$ Thrt lbtny and einplii5reo
comibdions, ftr tlo nodh "nrtlng lr,lay 31. Z0l I aad fitcal ]rear:tildsb ub as ftllow Cm &ousands):

f,oterycmlHms
Erylo1rEeconifibd@

T@lcdlbutiors

. ltrayJl.20ll

$78
Yeo{+,h

g n4.
.309

$ lp43

I
I

NCITE 15. RISK MANAGED,ftI{T

The Lmery is o:rposed to various riskr of loss rclad to brq thofr o[, or .lemage to, and dastru*ion of se$
enmrs and omlssfons; injuries to enrployees; and na$ral disasmg. fte l-otrsry partioipgjss in ssveral risk
rnrn4Ilement prcgrdrs admhlsscd by tbo S.tata of Srost \,rhginia. Ead of these riSk pools has is$ed
s€pds' oditod finanoial reportg on their operatioas Those roporb inoluds tt€ reqdred supplenenlary
'tnfomutim tho reconcilialion of claims liabllides by tJlpo of contract and tdn-)ear claftn
dovolopmeot infumdior. Conpleto ftranoial sht€rn€rrts of the hdividral fruurmco entorpriso finrdi can h
obtained directly from theh rcepective adminigtrative offces.

Iru roto*y FTNAN.TALS MAy 2or 1

I



I
I
T

I
I
I

WESTVIRGINIALOITERY
NOIES TO XINAI{CXAI: STATEnilmffff

-Unauilitd-

NOTE 15 - BtrSKMANAGEIIEI$f (continued)

WORKERSI' COMPESTSATION INST]RAI{CE

The Lotttry Erle workert compsnvtim hsijtairco oovsrage.ftrorA!'a privadad tustne erfity' SrtcftStreet

Mrtral Insumoe Compmy 1Bdiks@I estdbiis€d lanu$y 1,2006 aod @red tbo adrniffmatoi of former
staro wodcrs' ffmd edviHog. BrickStrrset is paid a monF! aduhistcfuo q .d ry
erefiiun to pnovidi conp€ndone ftr idqi€s urstafo€d in te consc of enrplolmlnt TIre mdintly
arlminigativp fso ftr the l.oE€ry has beon sot td lwels conddEnt Hi& IEior )tod payEeots an:d'ary ldo (E

premiun inceasm will be stabllsbed oa m mpcimco rffid basls.

Tho LotEry pfidoipoh in th€ &bfsEegt o$enco rmd pool, v,frid Is rat€ aitJosba * a quaerly basis.
Tho Bdald}teet ddc poot rednr aU dgk rolmd o tho coupensatlon of injm.ed dnplqrees uider the fii4im
h oxchrugo brtho patmtrms paid. : .. '

PT'BIIC ETtrI.,OYMS' tr\tgURAI\TCE A@{CY (PE[A)

fte Lomery partidles in th€ Public hifoyees' Iusrranos Age,noy whio[ $oyides an emitoyee benont
insltrere Fogrm b PEIA '!vqi established by tho Sffio of Sresf Wlgininrlor Selo agprcies,
irsdbtidrs of h$her eduoarion, Boarh of Bhorion ad cmpm riifu of t[re; Sbte. ln addition, loosl
govffiffil ecidos and osain cfiriable and pubuc svios oeqricdiohs may $qrr$ b be coyEd by
PELA. PEIA pmvides a bqss €nlployes tuefil insmm gogr8rn rehicb ircludeo kiqpitbl, suEgical majo
medical, Ersociption d4rg and balio tift &rd acddoffil a*r" Urerq/iting ad mb sedng policies ae
@blirLsd by PE[fu The soct of all covi:rqe as detErdind by PEIA'sball be Faid by tte paficlipam.
Pftmitrms are sabllshed by PEIA aqd are f,aid monfihly, ad art dependeart upo+'srnory otlu thfuigs,

covsrago rcqrfu, nrnben of dsdrtdcntsr @ w. rcn S& eoploSrces and acdve ernplopes'rrs, r€tir€d

grp-tgJrcq1$^ry1_of_conpension Covorago mdu tboso prqrans b limited to$l milllon lifttins tu
halft ad 510,000 of li$ insuance ooveraeiil . .: . 

. '

The PEtrA risk pool Ntrins alt risl6 br f&€ healtr and prwridon ftafircs oiibiinderuity ptan PEIA bos

firlly transfened tho rids of coverage b the.fdrnagsd Care Qganbad,on (MCO) Plao to tie plan prtivider, md
has tmnduned the rlsl<s of the lib insimrcs oovErage b a third prtt tubec, PEIA presently cherges
eqrfwkm primiuus frr pad,oipatrts in €ithcf tbe fudennily plo or'dre. fraCQ Plsn. Altoggther, @A insrres
aporim*ely 205,{t00 irdivid"olo, insldrlt$nartcfponr aaA doi,€odm8.

BOARD OT RISK AND NiISURANCE IUAI\IAGEAffi{T {BRNT}

The IofiEy grioipcos in tho lrygt Vir.giflia Fknrd of Risk and InsurEco fvfanaegft* (BNM), a comrnon
ri*k pool omently opornirg as a oommor rlsl( managstt€dt iitrd fosrjrarce pISEqn for'all Stcte agtrnirF,
cornponem mlx, anO Urer tocat gpve[Etrt.ntol'agmaios who wish to participate. .Ilie Lorcry pays an Eild
trEfiiiun to BRJM for its genoral lnslryados cowrage. Fmd undora,rfing' and rate defiing policios fie
established by BRn Tho cost ofall coverra$: hs dstermined by BRIM shhlt h: paid by the partioipaffi. The

BRIM drk pool Etaius the risk of tho first 9.1 rDi[ion per prop*ty ovent and purohases orcess irNu?rFe on
loss€s above *h'r level. Excess covqsge, ttiniugb an oritsiue inimr rnder thls pogram is tirhited to $zfi)
millisn p€r everg s$jec't to limib on c€rtEin prup€rty. BBIM hss $l milllon pei occumence oorncragB

maximum on all third-pEty liability olaiff.

I
t
I
I
t
I
I
I
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WESTVIRGINIALOTTERY
ITOTES TO IINANCIAL STAIEITIET{TS

:Unsudffed-

NOIE 16- (}ISER POSTMVIPLOYMENT BENEFITS (OPEB)

Ths Lt€ry palddpes ln fto West Vrryinla Othor PoUomplolmeart B€n€ffts Plm (OPEB Plali) ofthe West
Vhghia REat€o Hoafth B€n€fit 'Ihrst IfuA Cfftst)" e cost-shihr'lng EuftipleeEploi/€tr dsfined b@€fit
pos€nnploymcttt heal&cm plsn adruhisffi by eet We$ Virftle,-Publlc hployes lruurance fgenay
(WvPtill\). The OPEE Plan-provtde{ rotireo poi*'c,nployin*rt'hedfth riare b€n€fits frrpaafolptitg orp.aid
local pvmnent omployers. Ib indvidons of the Codo of Wost Vtdnia, 1931, as ihonded (tho Cqile),
assips the @thuity to edablish ma amena Mft proyiridtg to:ihb WVPBIA board of tnrstses.. Tho
WVPEIA lssres a publioly araltable ffDdcirl r€port tbd inolu@ fi"aacial sEbmsnb and rcqutted
mdemmiiry inforrnatiu ftr th€ OPEB Plan Thet report uay bo obelrnd by wdt'rlg b Publio Enf,loyees
huuco Agenoy, 601 5f Skeet, Sorxh East, St le 2" Cifukrnoll west virdrtia, or by oallfu I-888680-

Fmr$ngPollcv

Tb Codo rtrluirm the OPEB Phn bill tbo pafiici@g gthploJgis tdZo of te artnual required contrrtrdotr
(ARC), an @oud &trariaily d€fmrircd it a.odrdmcc s;th &e para$c{tcft'bf GASB Sbtemerrt 'S5. 

.The

.ARC rcprescnts a hvel of ftmdhg ftif., ifpaid qn m oagplng.hiiq ls projeced to dxer norinal oost Each
ym od mutirc any unfirnded actudtlal liablltts (or ffmdfug exies) of tln plan over e period nttr b
euceedtrfity yors. Stas of'lfost Vrrginia plan enployers ani billed por activo liirilth potiuy per month.

Tbs AX.C rds ls $903 srtd $901 p€r e",iployee per rnouth toi tne yean erraiog Jtne 34 20ll antl 2010
rcsFdvoly. thugh Jrno 30, mlO aid2@, the Lot€ry hss pold pr€dtituE of @2Jip12 and $185J63.
As of Ime 30,2010 and 2(XE, e€ hfiSrt has r€sorded a tisbitity of $l;a8a5$ and $25IJ67 on its balanss

sMfrrOPB.

I
I
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WEST VIRGINIA LEGISLATURE

From:

Honorable Chairmen and Members of the .foint Comrdttee on
Government and Finance

a(Ellen Clark, C. P.A. L-

, 30+3474870

102 nillion over the

I 23 nillion over the

Office of the Legislotive Auditor

Budget Divisian
BuiHing I, Room 314-Wat Wing
1900 Kanawha Blvd. East
Charlaton"Wv 25305-0590

Memorandum

Director Budget Divlsion
Legj.sLative Auditor's Office

Date: .Tuly 5, 2011-

Re: Status of General Revenue Elrnd and State Road Fund
,June 30, 2011

We have reviewed the cash revenue fLows of the West Virginia
generaL revenue fund for fiscal year 20tO-20L1. The status of the
fund collections are as follows:

The net col-Lections were ahead of the estimate for the fiscal year
ending June 30, 201-L. Total collections +rere $322 mll-llon over the
estimate .

Personaf Income Tax coflections were S
estjrate for the fiscal vear.

Consumer sales and use tax col-l-ections were
estimate for the end of the fiscal vear-

Severance tax collections were $ 89 rnillion ovex the estimate as of
June 30, 2011-

Corporate Income and Business Franchise Tax colfections were $93

Joint Committee on Government and Finsnce

Page -1-



I
I million over the esti-rnate for the fiscal year.

I 
State Road ltad

t The state road fund cofl-ections were S 37 mil-lion over the estimate
at the end of the flscal year.

I Ral.ay Day and Peseona 1 IBo@6 !a8 R€ser|'o

I Revenue ShortfaLl Reserve Ftnd A(Rainy Day Eund) had a cash
I balance of $ 342,320,537-63 as of ,lune 30, 2011.of $ 342,320,537-63 as of ,lune 30, 2011.

Balance .Tuly L, 2 010 27 6 ,949,590 .37

Cash flow loan to General
Revenue on July 1, 2010.
To be repaid 90 days. This is
a normaL occurrence in July
due to cash flow demandsi
repaid in Septernber. Repaid
Septenber 2010.

56,000, 000.00
56,000, 0oo.0o

Revenues (Surplus previous
fiscal year)

5L, 374 , 324 .7 5

Earnings L4, 056,622,5t
Balance June 30, 2011 342 , 320 ,537 . 63

I Revenue Shortfal-L Reserve Fund B (Tobacco Settlement Mon5-es) had a
I cash balance of $ 316,806,577.84 as of ,June 30, 2011.t

Balance July 1-, 2010 279,073,099.52

Earnings 36,296,038.32
Statutory Transfer Medical
Malpractice Premfirmg l-,43't,330.00
Bal-ance June 30, 20L1 316,806, 5-t7 .84

t The Special Income Tax Reserve Fund had a cash balance of
45 , 0L9 ,319 -2L AS June 30,2011.
Balance .Iuly 1, 2010 45 ,079 ,319 .2L

Revenues -0-
Balance June 30, 20J-1 45, O19,3L9.27

I
I
T

t
T

I
I

I
I
I
T
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f,ar"Hlr^=ffirrrUtrrfF,rrorf - - - r.^o,r r r r - r - r -
illonthly Revenue Estimates
as of June 30, 20ll lWFlMs

Personal Income Tax
Consumer Sale€ Tax & Use Tax
Severance Ta.r
Corp lncome /Business Franchlse
HB 102 - Lottery Transters
Buslness and Occupatlon
Tobacco Ploducts Tar
lnsulence Tax
lntele€t Income
Departmental Collectlons
Liquor Profft Taansfers
Mlscellaneous Rec6ipt8
Senior Tax Cledit Reimbur Lot
Be€r Tax end Llcenses
Propefty Transfer Tax
Property Tax
Liquor Licenae Renewal
Buslne6s Franchise Feea

Mlscellaneous Transfe|3
Raclng Fees
Chart€r Tax
Telecommunlcations Tax
Estate and lnherltance Tax
Vldeo Lotery Tran8feas
Cash Flqn, Transf€r
TOTAITS
Mlnus Cash Flow Tran8fer

Percent of Estimates
TOTALS

Percent of Estlmatea
CollectloG this day

MONTH
ESTIMATES

-T54-}-ottJtoit

84,800,000
21,030,000
45,100,000

0
15,000,000

9,630,000
100,000

1 ,600,000
1,040,000
1 ,000,000

680,000
800,000

1 ,100,000
710,000

90,000
40,000

730,000
20,000

A

0

0
0
0

11i7-,?r-i-o-Jiod
0

317,070,000

YTD
ESTIMATES

--i;45Ibod,bll-d
1 ,125,000,000

351,080,000
209,500,000
127,900,000
127,000,000
112,000,000
103,500,000

16,000,000
14,500,000
13,000,000
10,500,000
10,000,000
8,500,000
8,000,000
6,100,000
6,000,000
1 ,400,000

700,000
0
0
0

0
n

n

--3;7,itti5b,bll-d
0

3,741,680,000

NET
YTD

COLLECTIONS
-1"505;i-€itl62i.i-

1 ,148 ,243 ,766
440,871,576
302,977 ,776
127,900,000
127 ,591 ,O't4
110,760,444
107 ,202,349
12,042,695
15,839,617
15,200,485
11,9241.20
9,553,377
8,478,815
8,107,846
6,010,025

14,611,331
2,239,191
331,589

20,810
150,963
22,520

-93
527 ,770

00
-A.oiJlt;iilt;l 10 ------ 3-1r, id6lT6'

r0E.61%
4,063,786,110

108.61%
322,106,110

NET
MONTH

COLLECTIONS
----T6ri;iEo;tu5

84,731,185
34,246,269
54,967,502

0
13,003,502
10,187,049

720,853
592,490

1,087,3r9
2,805,'t52

333,847
468,293

1 ,025,619
444,',147

108,783
21,OU

1,149,157
0
al

9,461
-r'raa

-3.734
184,800

0
----s6'4bo;sar$

n

115.360h
366,450,595

115.36%
9,1,15,283

UNDER ESTIMATES
VS ACTUAL

COLLECTIONS-------2566d;tut
-68.815

13,216,269
9,867,502

-1 996 498
557,049
620,853

-1 007 510
47 ,319

1,805,152
-346 153
-331.707

-7 4 .381
-65.854
18,783

-1 8,946
419,157
-20 000

0
9'461
7,713

-3,734
r84,800

n
------- 4s;7-BdsbE

0

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS------ 102]6rt',520'

?3,243,766
E9,794,576
93,477 ,774

U

591,014
1 t?q 664

3,702,345
'1 067',1n4

1,339,617
2,200,485
1,424,420
,446 623

-21 185
107,846
-P? q76

8,611 ,331
E39,181

-368,411
20,810

150,963
22,520

-YJ
5?7 ,770

48,780,595

Prepared by Legislative Audlto/s Offlce, Budget Divlsion

Page - 3
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Monthly Revenue Estimates
as of June 30, 2011 WVFIMS

Gasoline & Itotor Carier Rd Tax
Privilege Tar
Lic€nses & Registratlon
Hlghuray Litter Control
TOTALS

Percent of Estimateg

Collections this day

REVENUE SHORTFALL RESERVE FUND 7005, Part A AS OF June 1' 201{ : $341'112,598'12

REVENUE SHORTFALL RESERVE FUND 7006, Part B AS OF June 1' 2011 : $316'278'813'21

PERSONAL lNCOltE TAX REFUND RESERVE FUND AS OF June 1,2011: $45'019'319.21

Prepared by Legislative Audlto/8 Office, Budget Divlslon

MONTHLY OVER
NET UNDER ESTIMATES

MONTH MONTH VSACTUAL YTD
COLLECTIONS COLLECTIONS-----35'4bt5,i545 -------2,-cto6,tt?6 -

YEARLY OVER
NET UNDER ESTIMATES
YTD VS ACTUAL

COLLECTIONS COLLECTIONS
397.748,U5 17 ,748,645

14,556,000
15,183,000

16,087226
16,318,359

107,56%

27,747,5SO

172,452,587
91 ,194,564

105.93%

16,960,587
2,199,564

1.531,226 155,492,000
1,135,359 88,995,000

1,911,762 2'12,762
---665, 5b7, 5bE- ------- 57;iZ1l!,5e

Page - 4
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I WEST VIRGINIA LEGISLATIIRE
OfJice of the Legislative Auditor

a
U Badget Dlvisian

Building 1, Room 314-W*t Wing
fl 1900 Kanawha BIvd Eost
I ChE 6ton, WI/ 2SJ0S-05il0

0 ,r;*. or *or"'

unemploymen t Joint Committee on Government and Finance

n Regular benefits paj.d for July - May 2011 were 9101.5 rni111on
f fess than .Tuly - May 2010.

ti Federal- emergency benefits totaled $ 164.9 mil.l-ion for the July
5j - May 20L1'; for ,JuIy - May 2010 federal emergency benefits

tota]ed I 186 -2 mit-lion,

I
B

I

Trust Elrnd Beginning Cash Balance -l -L-2010 $95,528,960. 38

Receipts July 1, 2010 thru June 30, 201L $449,47 9,71 6.73

Disbursement s
201r

July 1, 2010 thru June 30, $430 ,286,15o . 66

Bal-ance May 31, 20'J.I * $714 ,'t2L,986. 45

@ , 3043474870

t
$ To: Honorabl-e Chairmen and Mernbers of the (loint Committee on

I Goverrunent and Finance
I From: Elten clark, c.p.A. LC-'
C, Director Budget Division
5l Legislative Auditor's Office

Date: lTuly 7, 2 011

f Re: West Virginia Unernployment Compensation Trust Fund.

n We have reviewed the May 31,, 2OI]- monthly report of the
I Unemployment Compensation Trust Fund we received from WorkForce

West Virginia.
i
U For JuIy L, 201-0 to May 3L, 2OLL of fiscal_ year 20!0-2011, the

trust fund cash flow was as follows:

I
a

E

Page -1-
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Total dl-sbursements were $ 136.1 million less in July - May 201-1
than the preceding July - May 2010.

Receipts for ,futy - May 2011 were $ 32 nillion less than in July
- May 2010. Overall ending trust fu-nd balance was $ 6-3 mill-ion
higher on May 3L, 20:-.L than on May 31, 2010.

West Virginia's unemployment xate for the month of May 20L1 was
8.6 percent.. National unadjusted emplolznent .rate was 8.7 percent.

Seasonally adjusted unemployment rates were 8.6 percent for West
Virginia and 9.1 percent nationally.

Since May 2010 enployment has increased by L,700. Emplol'ment
gains were as follows: 2,500 in educatl-ona1 and health services;
2,300 in mining and logging, 2,000 J.n professional and business
servicesi 1r000 in trade, transportatj.on and util-ities; 300 in
manufacturing, 300 in informationi and 200 in leisure and
hospitality. Declines were as follows: 1,100 in constructioni
5,600 in government; L00 in other servicesi and 100 in financial
activities.

* Note: On March I 8, 20 I I , the legislature passed Senate Bill 2 I 9, which enables the Governor
to make a loan from the Revenrie Center Construction Fund to the Une,mploymelf Compe,nmtion
Trust in an mouru not to er<ceed $ 20 million whenever the projected balance in the
Unemployme,nt Trust will be less then $ 20 million d any time in the next tbirty days, The loan
does not bear interest and must be repaid in one hrmdred md eighty days. This loan provision
expim after Septemb€r l, 2011.

UnempLolment

Page -2-



|f tD rt I lr I
- -

I I I I

MONTHLY STATUS REFORT FOR THE JOINT COMMITTEE ON GOVERNiIENT AND FINANCE

FOR THREE MONTHS STARTII.IG iJIARCH 2OIO AND MARCH 2011

I I I I rt ll

THREE I,|ONTH

Balanc€ Forward

2 Rctul.. contdbutlonr:

3. Fld.nlEm.q.ncy E€nefirs (EuCoSl

a F.dr.l sh4 Erbi&d 8.mlb (EE)

5. T€mp F€d.r.l Addition|l Comp (FACI

6 UCFE {Fedcr.lAtcnd!3l
7 Spedal Adminkt..lkE Transf.. 'i

9 uC iH.mE bn llElrlnvr
t0. Trtanry Inl'rwt Crdts
I|. UCx (Milixy A{€nds)
12, tiw lt.lrrE Co|nmiE -sondc Bi[ 2tl6

13, CMIA R.ctF'ts

Tod llonthly ReCDtr

O.bt Eond R.p.ym.nt
i.tulrr B.n!its:
Fed.r.l Em.tr.ncy &n.fils (EUCo8I

Fld€ral Shar. trtlnd.d B.ndnt (EBl

Ern ry€ncy B.n lfl6 GEUC)
Temp fedeBl Addltlonal com p lFAc)

UCFE (Federil Wo.k.rtl Brn.nts
UCX (Mlllt'ry Wo*erd 8cncfl 13

5pGd.l Admlnlstratlve Tr.ntf er"

Totrl i/bnlhly Dlrburldncotr

Trurt Fund Educt

Mn$.zlarg $ag!.!$.!c t87.285.042.68 J56J00.604.42 338.898.450.4C

$5,071.60 S5,003.25

$49.106..36.23 a370.19t.800.861

t0.00 s0.00
$83,175,228.57 S15,432,634,77
$13,815,032.80 ($24.378,695,96)

$2,148,2t1.46 t6,829,E67,53
$1,99s.90 ($13.,t31,511,t6)

31,,t03,3€8,| |
$26,060,716.36

$332.375.0S
$5,661.E37.00

1227,720.85
$0.00
i0.00
$0.00

$l,055,6S5.,17
$372,2gtt.05

$0.(X)

$28,ir7,1,80,|.8S
$20,074,609.12

$r36,535.15
$4,0{7,76E.00

s1,r9,3s0.37
t0.00
$0 00
$0.00
$0.00

$3,r7,,1?5.60
$0.00

s6?,859,288.93
51E,522,S30 92

$476,753.03
s3,734,687 00

s I 13,61 1.99
s0 00
$0,00
$0 00
$0 00

S368,,r42.22
$0 00

l.2,221,106.42
t1il,239,098,38

33,3'l1.664.08

$333,308.,1.{
s0.00
s0.00
$0.00

$65,1,626,97
1.(5?,E 10,17

$0.00

$0.00
i27,773,754.f1
$12,225,,129.E6
f2,315,626.15

s0,00 $0.00 $0.00 50,00

$0.00 to.oo s0.00 $0.00 s0.00 lo 00 10 00

$35.11it.211.37 $t 33n$!,]3 $91.075 714.09 s2r.223.492.'15 93.034.934.39 399.907.458.,10 f$15.25.1.620,65)

$292,73S.31
$0.00
s0.00
s0.00
30.00

s422,297.10
s0.00

(Retlrqd)

$17,36r,715.7S
$12,168,967.E9

$2,267,E23.01
($1,383.,r5)
S,f,S20.e5

t28a,t62.30
10.00
30.00
10.00
10.00

t,t82,807,37
10.00

$4,|9,.176.80
$0.00
$0.00
s0.00

($101,0c6.s0)
$271,fO'.47

t0.00

(Retlrod) (RetiFd)
116,967,694.13 ($r9,864,903.2r)
11,1,257,641.78 ($2.t,8,|3,4S0.1S)

12,396,777 .21 $6,63S,5SE.2S
($4?1.021 ($2,355.54)

$1,9?0.90 ($ 13,,13,| ,399.16)

$250,157.66 $152,361.95 1127,577.0r S281,050.?E $246,273.12 1219,s63.07 $216,769.45

$406.465.0S S417,690,26 l5oo,lt6.65 $387'684 35 $385'683.S3 !€3,492.{4 ($126'633-58)

$32S,3S5.06 $0,00 186,623.07 $0.00 $226,000.00 115,242.9. ($172,775.99)

_____$.g_!114______ 09,2a $e,908.07 $37,363.65 $125,038.11 t0.00 $14s 346.7'l

(Retlled)
S30,188,2.16.(H
$23,4€3,5ir0.E4

$326,S00.77
(3360.00)

$5,15i1,555-00

(RetiGd)
$22,299,8'14.07
31S,8r7,e08.18

$150,249.15
($180.00)

$,1,002,170.00

(Retlr.dl
122,091,673.05
121,464,745.t2

1472,Sa0.61
(1190.001

14,287,017.00

(R€tiIEd)

121,'|85,3,10-03
$'13,,1,|4.775.08

$2.905,088.57
($1,228.07)

t5,,181.89

$60.12,1.468.97

3A0.98.305.30

t,t6.871.142.E5

fltsu{3.Il

S,l9.oaE,7l{.28

rqfig2.s{r.$

138.215.536.08 $32.626.95E.65

3:r8.8s8.460.it9 349,106.1436.23

t34.291.00E.rE r$s1.609.923.1g)

flllJfi.glg.rt 63:r.E36.s07. I r r

. Thre. month rot.t vart.nc! cotumn rs rh. dlff.r.nc! bctwr.n rh. ium of the pra/lous v..r's thru. month3 d!t. lor .tch cat lorY .nd th. crn.nt YG.r'i thrlc mo.ths dara

nc aurpo.. of th. r.port 15 to rhow tbFifiG.nt chan!6 In recelpts, disburs.mcnts, or b.ltres

'.Th€ Arinan.. hr Unemp

used for cln.in admlnisint
Pro!ramL.ttc.Nol.{9is5ucd!yth.U.so.parlm€niof|.abo'onF.blr26.lsp€|f.5the
Un€m9|oFcntcomp€'irat|on(Uc)Mls;th!'dorethcT'UstfUnd8J|rnc€mugtb€r.du..dwth.5Fcl.tAdmininr.iivaT..nsf!'oniit|c7toobtatntheba|.nGMi|ab|.brucb€nB.

Unemployment Trust Fund Page 3



VestVrQrfia

Earl Ray Tomblin, Governor
Russeff L. Fry, Acling E,ecutive Dhectol

Keith Burdette, 6abinet Secrctary

UC TRUST FUNO PROJECTIONS - 2011

Trust Fund Balance

January 9,202,000 27,O24,OOO s9,079,000

February 17,990,000 2r,r79,OOO 55,890,000

March 4,193,000 21,185,000 38,898,000

April 27,569,000 17,361,000 49,106,000

May 82,582,000 16,967,000 7L4,727,0OO

JUne 2.027.OOO 76,576,000 100,172,000

July 20,2107,000 14,557,000 106,012,000

August 36,304,000 L6,724,OOO r25,592,OOO

September 3,028,000 11,170,000 117,450,000

October r 1,157,000 13,807,000 114,800,000

November 25,456,000 11,848,000 128,408,000

December 2,362,0OO 14,358,000 116,402,000

Totals - 2011 242,277,OOO 2O2,776,OOO 115,402,000

112 California Avenue
Charleston, WV 25305

An agency of the Department of Commerce
An equal oppontnity employer/progrom and auxiliory aids are ovoiloble upon rcquest to individuab with disobilitbt.

www'workforcewv.org
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West Virginia Board of Risk and Insurance Management
UNAUDITED BALANGE SHEET

2011

ASSETS
Short Term Assets

Cash and Equivalents
Advance Deposit with Carrier/Trustee
Receivables - Net
Prepaid lnsurance

Total Short Term Assets

Long Term Assets
lnvestments

Total Long Term Asseis

TOTAL ASSETS

LIABILITIES
Short Term Liabilities

Accounts payable
Claims Payable
OPEB Liability
Agents Commissions Payable
Unearned Revenue
Current Estimated Claim Reserve

Total Short Term Liabilities

Long Term Liabilities
Compensated Absences
Estimated Noncurrent Claim Reserve

Total Long Term Liabilities

TOTAL LIABILITIES

Prior Year Net Assets
Current Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

355.115 333,293

(in thousands)

18,776 $
193,334

1,108
545

25,307
186,122

'1 ,158
521

213,763 213,108

I q6A

133

,l aa?

5,645

66 58

88,949 103,618
89,015 103,676

141,657

$ 355,115 $

DRAFT - Unaudited - l\4anagement Purposes Only

BRIM - Page I

154,167

150,958

333,293

May 31
2010

1,184

181

1,183
5,O22

44,898

192,207
21,251

213,458

6t28t2011
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West Virginia Board of Risk and Insurance Management
UNAUD]TED INCOME STATEMENT

For the eleven months ending

Operating Revenues
Premium Revenues
Less - Excess Insurance

Total Operating Revenues

Operating Expenses
Claims Expense
Property & MS Claims Expense
Personal Services
General & Administrative Expense

Total Operating Expenses

Operating Income

Nonoperating Revenues
Fe€s and Assessments
lnvestment lncome

Total Nonoperating Revenues

Net lncome

32,619
5,941
1,168

1,324 5,746

30

22,422

21 ,251 28,168

DRAFT - Unaudited - Management Purposes Only

48,s17 $ 6? 61 7

5,568) 5,737)
42,949 47 ,780

33,871
4,084
1,257
?,413

41,625

30
ro Ro7

19,927

612812011
BRIM - Page 2



West Virginia Children's Heahh Ineurance Program
2 Halo Str6€t
Suite 101
Cherlaiton, WV253Oi

3$-55&2732 voic€ I 30445&.27 4'l t ax
l&lplitn877-982-2447
rl,rflv.cfiip.wv.gov

Joint Committee on
Government and Finance

RePort

July 2011
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WV CHIP Enrollment

28,000

27,O00

c 26'000
E

=o 25,000
o
{,

! zr,ooo
z

23,000

22,000

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Jun

Annualized Health Gare Expenditures
(Cost per Chlldl

02,200

$2,000

91,800

$1,600

91,400

$r,200

$1,000

r,eei 1,ss7 
'1,s74 t'1'1 t'*t* 1,942 

1

Juno10 July10 Augl0 Sepl0 Ocl'10 Novl0 Decl0 Jenll Febll Marll Apr1l Mayll

Page 1



West Vlrginia Chlldren's Health Insulence Program
Comparatlve Ealanco Shest

May 20'll and 2010
(Accrual Earis)

t
I
I
I
I
I

l
l
I
I

I
2

T

I
I
I
I

Assets:

Cash & Cash Equivalents
Due From Federal Govemment
Due From Other Funds
Accrued Interest Receivable
FXed Assets, at Historical Cost

Total Assets

Liabilities:

Due to Other Funds
Deferred Revenue
[.Jnpaid Insurance Claims Liabitig

Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

May 31,2011

$13,113,048
$5,951,12r

$909,389
$10,300
$62,804

$20.046 661

$355,252
$3,101,628
$4.500,000

$7,956.881

$12.089.781

$20.046i61

May 31,2010

$13,718,2't2
$3,524,257

$796,051
$19,423
$69.738

$18 128i€1

Variance

($605,164) -4%

$2,426,864 69%
$112,538 14%
(s9,123) 47o/o
($6.934) -1090

$1,918180 1'to/o

$355,529
$2,909,198
M.030.000

97,2W.727

$ 10.833.754

$18 128.481

(6277't 0%
$192,430 7To

$470.000 12%

$662.154 90/o

$1.256.027 12%

$1 918.'180 JJ%

PRELIMINARY FINANCIAL STATEMENTS

UMudited - For Management Purposes Only - Unaudilcd

Page 2
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Wrst Vilginla Chlldren's Hoalth Inrurence Progran
Comparative Strbmgnt of Rovonues, Erp€nditurrs rnd Changeg In Fund Balance3

For lhe Eloven llonlhs Endlng May 3l, 20l l and May 3'l, 2010
lilodlfied Accru.l E.rlr)

Revonuas
Fedsral Grants
Slele Appropriations
Premium Revenues
Invastment Income:

Inv€Slrnsnt Eamings
Unrealizad Gein On Investnents'

Total lnvestmsnt Income

TotrlRsvonuo!

Expendlturus:
Claims:
Outpatent S€rvices
Physicians & Surgical
Prescribsd Drugs
Oental
Inpatient Hospital Services
Oubatient Mental Health
Du|able & Disposabl€ Med. Equip.
Inpatient Mental Health
Msion
Therapy
Medical Trsnsportation
Other Servic€s
Less: Colleclions*
Totel Claims

General and Admin Expenses:
Sslaries and Beneflts
Program Admini6tration
Eligibilrty
Outr€ach & Health Promotion
Cunent
Totel Administrative

Tol,.l Exp€ndlturss

Ercss! of Ravenues
Ov6? (Under) Expenditu|ts

Fund Equity, 869lnning

Fund Equity, Endlng

May 31,2011

39,248,836
10,425,628

430,419

244,035
192,604
436.639

50,541.523

11,797,400
9,500,690
A OEA EAI

6,255,146
3,844,151
1,fi8,202
1,127.809

81S.181
773,@6
52'l,1M
361,034
166,037

G!9@)
44.842.591

449,752
2,148,312

378,688
o/ o,ooo
r a,l ta7

3,718.657

49S!J!9

1,9E0,275

1q!!gEC

May 31, 2010

36,024,470
't0,599,637

ana t70

125,416
83,900

209.316

47.140.302

11,335,334
9,110,195
6.162,318
4,7V,127
3,209,800
'l.2'l'1,651
1,1U,O72

761,727
678,993
444,721
290,s00
98,796

(466.643)

40.795.594

453,201
2,328,696

359,4i|0
283,032
Itl ene

3.555.667

Varience

3,224,366
(174,009)
123,540

118,619
108,704

3.101.221

462,066
390,4S5
796.213

1,461,019
634,351

(36,263)
57,454
94,613
76,380
70,5U
67,241

t183.657)
4.046.997

(3,449)
(180,384)

19,258
295,536

32,029
162.e90

9%
-2Vo

40%

95%
1@%
1@%

T%

I
I

2,780,041

8.254.028

(808,766)

r.855.478

4Vo

1Vo

10%
SOYo

200/.

13Vo
-3%
|Vo

14Vo

170/.

z4v.
68%
39V.
10%

-1Yo

{70
5Yo

'104%

24%
%.

%

-25%

w
gft

I
I
J

I
I
I
I

44.3s1.261 4.209.987

lj.odr,!$ l,!4s,rJl

' Short Term Bond Fund Inveslrnent b€gan h Nov€mbe.2009
* Colledions 8re Fimanv drug rcbates End BubrogEtion

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - f or Management Purposes Only . Una[dihd

Pag€ 3
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Welt Vl|glnla Childlen's Hoalth Inauranca prEgrrm
Budgct to Actual Statemcnt
Statc Fbcrl Year 2011
For ths Eleven Itonths Endod may 31, 20tl

Projected Cost
Premiums
Subrogation & Rebates

Net Benefit Cost

Salaries E Ben€fits
Program Administr€tion
Ellgibility
Outreach
Cunent Expense

Total Admin Cost

Total Program Cost

Federel Shar€ 81.27%
State Share 16.73%

Total Program Cost

' Poeitivs percsntages indicate favorable variances
- Budgeted Ysar Based m CCRC Actuary 6/3012010 Report.

Uneudited - Cash Bssb For Management purposes Onty _ Unaudtted

Memo for Calculations Abov6:

Notes:

Total budgeted for Year Program costs are CCRC Actuary's Base Line Scenerio dated 6/30/10 Final wortGheet
Net Paid Program Costs.

Federaf share for FFY 2010 is 81.83%. Federat share for FFy 201 1 (lonno - gtIot11) is set at 81,27y0.
Page 4

-1%
y%
42o/o

ook

15%
26%
18%
00%

&
16%

1%

o%
4o/o

1.h

Budgeted fot
Year

$48,263,300
350,000
543.140

47,370,160

$580,500
3,3/t6,959

420,000
300,000
180.000

$4,807,459

$52,177,619

42,216,9fi2
9.960.657

$52.177.619

Y.ar to Dat€
Budaetod Amt

$44,241,358
$320,833
s497.878

43,422,647

s532,125
$3,068,0.16

$385,000
$275,000
$146.667

$4,406,837

$47,829,484

$38,698,882
i9.130.602

947 829.484

Ycar to Oate
Actual Amt

w,767,485
430,419
707 .O47

$43,630,019

s44S,751
2,zfi,1fi

315,459
549,085
148.5(X

t3,718,935

$47,346.954

938,592,351
$8.756.603

I1zl4s.gel

Yea? to Date
Varlance'

($526,127)
($10s,585)

(209,169)
($2o7 ,372)

$82,374
E11,910

69,541
(274,085)

(1.837\

$687,902

$19SE!S

106,531
373.999

$480530

Monthly
Budoeted Amt

s4,021,942
$29,167

45.262
$3,947,513

$47,675
252,913

35,000
25,000
13.333

s373,922

$1J?_1t39

3,536,230
785.205

AJalr€i

Actual Amt Actual Amt
iiev-il Apr-11 ller-i1

s4,259,846 $3,946,587 $5,796,540
45,101 37,0.16 48,273
20.2ffi uj82 235.877

.1,1S4,490 3,E55,339 5,512,390

$38,792 $41,956 $38,355
16,338 160.039 302j52

0 0 155.825
2,426 221 ,857 21,901

1'r.194 25.47t 22.426

$68.750 $449,329 $540,659

$4,263,2,10 $4,304,668 $6,053,&19

3,488,609 3,522,509 4,919,313
774.631 782.158 1.133.736

$4,263,240 $,1,304,668 $6,053,(X9

lt.



t
WVCHIP Enrollment Report

June 2011

County Pop. TotalCH|P Total tvledicaid Tolal CHlp/Medicaro
2005 Est. Enrollment Enrollment CH|P/Medicaid Enro ment

Countv (0-18 Yrs) Jun-1 1 Enrollment "/. ot Population

ATTACHMENT 1

I
t
I

t
I
I

Est. # Children
Uninsured Uninsured

Barbour
Berkeley
Boone

Braxlon
Brooke

Cabell
Calhoun
Clay
Doddridge
F

3,248
22,482
5,706

3,044
4,658

18,900
'1,389

2,454
1,607

251
1,260

313
216

282
1,006

117

175

804

81

572
314
377
165

929

470
2,319
,70

525
582

327
273
328

352
769
235
268

471

118

106

r58
518

721

Jun- 1 1

1,574

7,A40
2,623
1,574
1 ,512
8,440

851

1 ,424
695

9,100
2,936
1,790

1 ,794
9,446
968

1,599

827

56.T/"
39.8"/.

51.5"/.

58.8%
38.5%
50,0%
69.7Vo

65.1%

51.5%

55.8./.
58.3%
47.10/o

49.10/"

49.O./o

45.5V"

48.40/o

45.1V"

52.6%

31 .Ov"

47 6yo

58.4L
61.8%

57.3v"

45.6%

44.OV"

55.4%
67.5V"

62.90/o

38.9%
55.9%
35.3v"
46.1V"

47.2y"
55.6%
39.1%
39.8%
41 .70/o

49.30/"

45.20/o

33.60/.

1

svo

r62
1 ,144

144

233

945

123
80

485

356

255
314
147

749
314

179
247

380

562

359

273

634
299

Rankino*

38

24

39

32

52

50

1,154

2,463
7,110
5,1 10

6,270
2,950
14,973
6,277

1 1,465

40,647

4,945

7,610
11,245
7,176
5,461

5,170
r2,687

6,204
14,346

3,365

5,478
9,058
1,632

1,593
1,717

6,354
12,522

5,97r
2,234

2,322
3,307
r,354
1,887

592

993
2,918
D 10'
2 117\

'| ,262

2,866

3,079
17,019

1,811

2,694
3,835
4,443
2,833

2,751

3,162

6,833

0

673
1,160

3,490
2,506

2,852
1 ,427
6,754

3,549
19,338

2,090
3,054
4,360
5,125
3,160
3,O24

3,490
7,985

3,467
5,064
1 t4't
1,588

3,045

3,545
649
665

846
2,873
4,212

Gilmer
Grant
Greenbrier
Hampshire

Hancock
Hardy

Harrison

Jackson
Jeflerson
Kanawha

Lewrs

Lincoln

Logan

Marion

Marshall

Mason

McDowell

Mercer

42

2A

20

40

6

19
'10

1

31

15

11

16

27

8

22
310
717

168

274

453
A'

80

86
318

526
800

299
112

116

165

68

94

I
I
I
I
I
I
I
I
I

Mingo

Monongalia
Monroe

Morgan

Nicholas

Ohio
Pendleton
Pleasants
Pocahontas
Preston

Putnam

Randolph

Ritchie
Roane

Summers
Taylor
Tucker
Tyler

7
2,582 3,031

905 1,055
1,670 1,970
1,205 1,418
1,378 1,604

5r7 635
/ it\t .'0J

4,295

1 ,O22
'1 ,320
2,669

3,074
531

559

688

3,491

7

41

35

25
14

49

51

/LR

18

I

23

45

37

44

36

47

449
150

300

226
119
132

50.8./.
47.20/.

60.30/.

61.1"/o

44.50/o

47.0v"
45.8%



I
WVCHIP Enrollment Report

June 201 1

county Pop. Total cHlP Totat Medicaid Totat cHtP/Medicaid
2005Est- Enrollment Enrollment CHIP/Medicaid Enrollment
(0-18 Yrs) Jun-1 1 Jun-1 1 Enrollment % ol Pooulation

ATTACHIVIENT 1

County

Upshur
Wayne
Webster
Wetzel

Wirt
Wood
Wyoming

4,956

9,r76
2,020
3,732
1,268

19,063

2,308

4,122
1,188
1,592

589

I,544

't61 ,124

2,696

4,666
1 ,344
1,821

692

185,664

54.4v"

50.9%
66.5%
48.8%

54.6/"
50.8%
57 9%

44.5/"

2009

l-Jninsured

5./0

244
459
101

187

63

953

2009

# Children
LJninsured

Rankino'

30
13

46

54

3

29

Totats 382,490

388
544
156

225
103

1 ,148
392

24,540

HANCOCK 3T4

BRI]OKE 233

oHIO 453

I
t
t

I
I

ROANE
161

CAAELI
9,t5 AJINAM626 in

. LOGAN GREENSRIER
MINoo 180 R{.E[GF Js6 Counties with uninsured Chitdren-wyor4rN6 €s , r Estimated at 3399 and >ZOl)55 t'11"'"t 

"o""* T- 
- 

--l countieswith uninsured chirdren
r4cDowELL , r,lERcER | 23 I Ettimated at i2oo

?59 631

I299

58 24s

V/EASTtR
t01

Tolal EstimrI.d LoE Income UniNured Children: 19.057

I
t
I

I
I
I

Note 1: The mosl recent estimate Iot all uninsuted children statewide trcm the IJS Census Cuftent Population SuNey
is 4.6%. ll should be noted that even this live percenl extrapolation to the county level coutd vary significantly trom
counly to county depending on the availability ol employee sponsorcd insurcnce. However, it rcmains ou best gtoss
estimate of the rcmaining uninsured children.

Note Z lt has been estimated lhat 7 ot 10 uninsurcd children qualily ot may have qualilied lor CHIP ot Medicaid in (he
past, WVCHIP uses the sVo uninsured estimale as a target numbet lot oulrcach.
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26,000

25,000

24,000

23,000

22.000

WV CHILDREN'S HEALTH INSURANCE AGENCY
REPoRT FoR JuLy 2011

Enrollment on June 20llz 24,540
See Attachment I for enrollment by county.

Current l2-Month Enrollment Period: July 2010 through June 201 1

z

taa,..-r_a'

,o'|oor,4 '"' S ud oto' r.+ .rt $S f" $,"*o

Enrollee Totals: April 201 1 to June 201 1

Month Total I Year Tolal
April
May
June

1,659
1,504
1.465

Average
High
LOW

1,744
2,O23
1.465

Financial Activity
Please see this month's .financial statement at Attachment 2.
The average annualized claims cost per child for the month ended May 201) was 82,026.

Annual Expenditures for a 3 Year Period: SFY 2008 - SFY 2010

sFY 2010 FFP%
2010

SFY 2OO9 FFPo/O

200t,
SFY 2OO8 FFPVO

2008
Federal 38,675.336 81,83 37,550,029 81.61 35.626.23? 81,98
State 8,618,874 18.17 8,417.193 18.39 7.947 .861 18.02
Total Costs 47,294,210 100.00 45,967,222 100.00 43,574,093 100.00

40

=20-10

0



WVCHIP
Repon For July 2011
Page 2

Monthly Budgeted and Current 3 Month period: March 2011 - May 201 1

Budgeted Wtd Avg.
Per Montit For Qlr.

lViarch

Other Highlights

I The centers on Medicare and Medicaid (cMS) approved on June 22, 2o1i , the 10h
Amendment to the West Virginia Children's Health Insurance Program's (\AA,/CHIP) State Plan
Amendment (sPA) for expansion of wvcHlp to 300% FpL as weil as to make certain
changes to services necessary for cHlpRA compliance. The new income guidelines of
300% FPL went into effect on July 1, 2Ol .1.

t WVCHIP is a sponsor for the 201 1 West Virginia DanceDanceRevolution Tournament. The
state championship will be hetd at the Embassy suites in charleston on Juty 26, 201 1.

o
.E+
=Es

1

I
I
I
t
I
I
I
I
t
I
I
I
I
t
I
I
il

May

!
I

Budgeted Per

Month
Wtd. Avg.

For Qtr.
Actual

Mav 201I April 201 I March 201 I
Federal 3.518.080 3.976.810 3.488.609 3,522,509 4.919.31 3
State 830.055 896.842 774.631 782.158 l.lJJ,rJo
Total 4,348.135 4,873,652 4,263,240 4,304,667 6,053,049
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VVVCHIP Enrollment Report
June 2011

County Pop. Total CHIP Total Medicaid Total CHIP/Medicaid
2005 Est Enrollment Enrollment CHIP/Medicaid Enrollment
(0-18 Yrs) Jun-11 Jun-'l1 Enrollment % of Populalion

ATTACHMENT 1

Est. # Children
uninsured Uninsured

I
I

Countv

Barbour
Berkeley
Boone
Braxton

Erooke
Cabell
Calhoun
Clay
Doddridge

3.248
22,882
5,706
3,044

4,658

18,900

1,389
2,454
'1,607

1,154

2,463
7,'1'10

5,110

6,270

2,950
14,973

11,465
40,647

3,577
4,945

7,6r0
11,245

7,176
5,461

5,'170
't2,687

6,204
14,346

2,728
3,365

5,478
9,068
1,632

1 ,717
6,354

12,522
'|

)q1

1,260

313

1,006

117

175
132
804

81

167

572

314
377
165

929
433
470

2,319
279
360

525

682
327
273
328

1 ,152

7 ,840

1,574
1,512
8,440
851

't,424

695

1 ,825
9,100

2,936
'1,790

1,794

9,446

968

827
412

56.2'/o
39 8%

51.5%
58 8%

38.5%
50.0%
69 7%

65.1%
51 5%
55.80/.

5%

162

I ,144
28s
152

945

69

80

485

58

356

314
147

749
314
573

2,032
179

247

380

562

359

273
259

634
299

Rankino'

39

43

592
993

2,918
2,192
2,475
1 ,262

2,866
3,079
17,019

1,81 1

2,694
3,835
4,443
2,833
2,751
3,162
6,833

0't0

4,295
1,O22

1,320
2,669

3,O7 4

531

559
688

3,491

673

1,160

3,490

2,506

2,852
1,427
6,754

3,299

3,549

19,338

2,090

3,054
4,360

5,125

3,160

3.O24

3,490

58.3%
47.1%
49 tyo

49.0%
45.5./"

48.40/"

45.10/o

52.60/"

31 0./"

47 6'/o

58.40/o

61.8%
57.30/o

45 60/o

44.Oo/o

55.40/o

67 5%

62.9%
38 9%

55.9%
35 3%
46 10/o

47 2%

55.6%
39 10/"

39.8%
4',t 70/.

49.3Vo

45_20/"

33.6%
54 1'/o

Gilmer
Gra nt

Greenbrier
Hampshire
Hancock
Hardy
Harrison

Jacl(son
Jefferson
Kanawha

LEw|S

Lincoln
Logan

Manon

Marshall

Mason

McDowell
lvlercer

Mineral
'10

717

136

168

274

453
82

80

86

3'l I
626

800

17

28
20

40

6
'19

10

1

u

15

11

16

27

8

7

41

J5
25

14

49

51

48
18

I
I
I
I

I

T

Mingo

Monongalia
ilonroe
lvlorgan

Nicholas
Ohio
Pendleton
Pleasants
Pocahontas
Pre6ton

Putnam

Randolph
Ritchie

Roane
Summers
Taylor
Tucker
Tyler

50.8V"
47 .20/o

60.3%
6't.10/o

48_50

47 00/o

45.80/.

299
112
163

116

165

68

94

352

264

471
'1 18

106

158

518
721

449
150

300
213
226
119

132

3,467

5,064
1,257

1,588

3,045

3,545

649

846

2,873
4 )ttI

I

T

7

2,582
905

1,670
1,205
't,378
517

657

1,970

1,418
1,604

636
ooc

5,971

2,234
3,266

2,322
3,307

1,354

1,887

37

44
Jb

53
47



VVVCH lP Enrollment Report
June 201 1

County Pop Total CHIP Total Medicaid Total CHIP/Medicard
2005 Est Enrollment Enrollment CHIP/Medicaid Enrollment
(0-18 Yrs) Jun-l 1 Jun-l1 Enrollment o/o of Pooulation

ATTACHMENT 1

2009 2009
Est # Children

Uninsured Uninsured

5% Rankinq*

I
I
t
I

Countv

Ups hu r

Wayne
Webster
Wetzel

Wood

Wyoming

4,956

9,17 6

2,020
3,732
1,268

19,063

5,092

Tohts 382,490

388

544

156

229
103

1,148

392

24,540

HANCOCK ]14

BROOrc 2ll
oHlo a53

2,308

4,122
1,188

1 ,592
589

8,544

161,124

2,696
4 666
1,344

1,421

692
9,692

2,950

185,664

54 4%
50 9%

66 5%

4A Ao/o

54.6%
50.8%
57 9%

48 5%

248
459
't01

187

63
953

255

19,125

30

46

54
3

29

T

I
I
I
t
I
I
I
I
I
I
I
I
I
T

'.,IARsHALL 
359

tvETZ EL I4oNoNGALLA

PrLAsa{rs TvLrr '"' 1#* pR ,e

309

.dI GILHFR
vAsor'r '^t-1."n \B l4B RANootoF

RO r\t 299. 
163

CIAELI WFBsTER-,-; ( LAY r0r

' IqNAVvrlA NICHOLAS

wrnc ul!_olN -- 2'032 214

45s rc?LE 
' rort rr

m6. N GREENERIER

, rerrrCfi 
_ 

356

vwOt'4INc 8OO

.. L:o voNRoE
il6 _

MCDOWELL ' I{I€RCIR
259 6y

163 BEft(afl l

Counties with Uninsured Children
Estimated at z4OO

Counties with lJninsured children
| 1E I Estimated at 

=399 
and u 201

Counties with Uninsured Chililren
| 23 __l Estimated at 

=2oo
Total f,stiE!red lrw l.com. (rnirsured Childrenr 19.057

,86

AgE:!; The nosl rccent estimate fot all uninsurcd children slatewide lrom lhe US Census Cuffent Populalion SuNey
is 4.604. lt should be noted that even this tive percent exlrapolaton to the counly level coutd vary significanlly from
county lo county dependng on the availab tty ol employee sponsored insurance Howevea it remains our best gross
estimale of the remaining uninsursd children

Nq!!Z It has been estimated that 7 ol 10 uninsured children qualify or may have qualified for CHIP or Medicaid in the
past, WVCHIP uses lhe 5/o uninsured eslimate as a tarqet number for outreach
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ATTACHMENT 2

W€st Vlrghla Ghlldrcn's Healtlr Insurance Program
Comparatlve Balance She€t

May 20ll and 2010
(Accrual Baslsl

Assets:

Cash & Cash Equivaleots
Due From Fodoral Govemment
Due From Other Funds
AccruBd InterEst Rec€lvable
Fixed Assets, at Historical Cost

Total Assets

Llabllites:

Duo to Other Funds
Defensd Revenuo
Unpaid Insuranco Claims Uabilhv

Total Llabilites

Fund Equity

Toial uablliues and Fund Equtty

May 31, 2011

$1S,113,048
$5,951,121

$909,389
s10,300
962.8(X

MIU!44601

$355,252
$3,101,628
M.500.000

$7.956.881

$12.089.781

$2(UU6361

May 31, 20'10

$13,718,212
s3,524,257

$796,851
$19,423
$69.738

$18,129.481

Varlance

($605,164)
$2,426,W

$112,5s8
($e,123)
($6.934)

$t-glolao

4o/o
6S%
14%

47%
-1Oo/o

LJ%

$355,529
$2,909,196
$4.030.000

s7.294.727

$10.833.754

$1E128-491

$zr4
$192,430
$470.000

$662.154

9.25A.027

$il.gt8l8o

PRELIMINARY FINANCIAL STATEMENTS

Uuudited - For Managemert Purpos€s Only - Unaudited



W€st Vlrglnla ChlldrEn.a Heal0t Insurance prog|am
Comparallve Statement ot Rsvenusa, Erpsndltur€s and Changos ln Fund Batanc€s

Fortfte El€von Months &rdlng litay 31, 20ll and iiay 31, 2Ot0
f odtf,rd Accruat B€bl

I
t
I
I
E

I
I
E
ta

B

I
I
I
I
E

I
E

!
:t
t

oor^

-2%
&%

9504
'100%
.t09%

ru

Rsvsnuoa
Federal Grants
S6e Appmpdstions
Premium Rwenues
Investnent Incor€:

lrw€stnent Eamingg
Unrosliz€d Galn On ltweattEnts.

Tohl InvostrEnt lncomg

Total Revenuea

Ependltureo:
Clairns:
Ouhatiant Seryicas
Physicians & Surgicsl
Pr€Bcrib€d Drugs
Dsntel
InpatiEnt Hcpit8l SsMces
Outsatisrf Menbl Haalth
Durable & DiepGablo Med. Equip.
Inpalier Msnbl Health
Vbion
Therapy
MedicalTransporHion
Other SeMcaB
Less: Collectons"
Total Clslrng

G€neral and Admin Expens6;
Salatigs and Benetrb
Program Admlnisffion
Ellgibllity
Ouboach & Health Promotion
CunBr
Total Administratve

Tohl Erpendltl]Bs

Ercsaa of Rsvenues
OYer (Undsr) ExpondtturEs

Fund Equl9, Bsglnnlng

Fund Equlty, Endlng

' Short Tsm Bond Futd |Ilvestrsr bagan tn NovBmber 2OOg
- Collecdons arc prtnarly drug rsbat8s and Bubrogaton

May 31,2010 Vadancs

6,t24,470 3,24,W
10,599,637 (174,009)

306,879 123,U0

125,416 118,e19
83,9@ rcA,7U

209.316 27.323

47_l4O& 3,401.221

1r,335,3:14 462,066
9,110,19s 390,495
8,162,318 796,213
4,7 ,'127 1,461,019
3,209,800 634,351
1,211,651 1s0,s51
1,1Up72 (36,263)
761,727 57,454
678,993 94,413
444,724 76,380
40,500 70,534
98,796 87,241

(466.64:|) (183.65n
40.7 .584 4,A4€.997

453,n1 (3,449)
2,328,696 (180,384)
3s9,4|0 19,256
283,032 295,536
131,308 32.029

3.555.667 162.990

4/.341281 420s.s87

z78S,M1 (808,7881

8.25,.0?3 1.886.478

fl,q4l.08 Ls8f,1iL

Mqy 31, 20ll

39,248,836
10,425,d28

430,419

244,85
19z@4
4:t6.639

60.&1.623

11,797,400
9,500,690
8,958,53,1
6,2s5j48
3,U4,151
1,36€,202
1,127,809

819,181
'77Q, A A

521,1M
361,m4
166,G7

(650,300)

4.U2.s91

449,752
2,14€,312

378,688
578,568
103.trr7

3.7r8.657

44,861.24

1,5|'/!275

10.109.506

leoeJu

4o/o

4%
1Oolo

30o/o

2Do,/a

130h
-3%

80,/o

140/o

1V/o
24o/o

68%
9o/o
10o/o

-'lo/o
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Funds Invested $12.830,645

Interest Eamed

Total

9,482
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Department of Administration Real Estate Division Leasing Report
For the period of June 1, 2011 through June 30, 2011

DMSION OF REHABIL]TATION SERVICES

DRg-{ { 2 New Cont'ast of L€se fur 5 years GonsMng of 8,820 square feet of offics space at the annual
per square foot rate of $14.75, annual cost $130,095.00, full seMce, in he City of Beckley, Raleigh
County, West Virginia.

WEST VIRGINIA DEPARTMENT OF AGRICULTURE

AGR-{I6{ New Confact of Le€se for 5 years consisting of 650 square ftot of office space at the annual
per square f@t rate of $9.69, ennual cost $6,300.00, full service minue electic and janitorial, in the City
of Parkersburg, Wood County.

WORKFORCE WEST VIRGINIA

'!ffmV{A New Conbact of Lea6e br 5 years consisting of 5,61 0 square fret of offce space at the
annual per squEre tbot |€te of $14.75, annual cost $82,746.@, full s6Mce, in the Gity of Beckley, Raleigh
County, West Mrginia.

WWV-030 New Gonbac-t of Lease br 7 yeals consisting of 4,500 square fuot of office spaca at the
annual per square foot rate of $11.60, annual cost $52,200.00, full seMce, in the City of Warwood, Ohio
County, West Virglnia.

OFFICE OF ECOMONIC OPPORTUNITY - GOVERNORS OFFIGE

GCC{lf 0 New Cont'act of L@s€ for 5 y€ars consisting of 3,6&4 square f€€t of office spac€ at the annual
por square bot rab of $6.00, annual c6t $22,104.00, full serv'rce, in the Ci$ of Ghent, Ralelgh County,
W€st Mrglnia.

GOC-{109 New Conbad of L@sE for 1 ymr consisting of 4,452 sguare fget of offce spaco at the annual
per square bot |ate of $4.72, annual cost $21,000.00, tull sErvica, in the City of Bluefield, Mgrcsr County,
W€tMrginla.

DEPARTMENT OF ENVIRONHIENTAL PROTECNON

DEP-167 Renewalbr2 years consMng of 100 square feet of storEge space atthe cur€nt annual per
Equare foot rata of $4.80, annual cost $480.00, ln the Gity of Morgantom, Monongalh County, West
Mrginh.

DEPARTTIENTOF HEALTH AND HUMAN RESOURCES

HHR-t8{l Renewal for 3 years consisting of 14,703 square bt of offics spaca at th€ cunent annual por
square foot ratg of $8.52, annual cost $125,269.56, janftorial and snow removd, in the City of Flatlvoods,
Braxton County, W€t Virglnia.

Pago I of4
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DMSION OF REHABILITATION SERVICES

DRS{174 Renewal fur 1 year consisting of 2,000 square fet of office spacs at the current annual p€r
squarc bot rate of $8.50, annual cost $17,000.00, tull seMce, in the City of W6ton, Lewis County, W6t
Virginia.

DRS{6:I Renewal for 1 month consisting of 1,8fi) square feet of offce space at the cunent annual per
square bt rate of $8.(x), annual cost $14,400.00, in the Clty of Kelser, Mineral County, WetMrglnia.

WEST VIRGINIA STATE POLICE

pSAll50 Renewalfur2 yearc consisting of 1,136 square fuet of office space at the cunont annual per
squarE foot rats d $6.34, annual cost $7,200.00, s€,wage only, in the Cfi of Grantsville, Calhoun County,
W€st Mrginia.

PSA-llto Renewal br 1 year consisling of 1,272 square het of office spac€ at the current annual p€r
square foot rate ot $2.&4, annual c@i $3,600.00, in the C'rty of Richwood, Nicholas Coun$, West Mrginla.

AIUUTANT GENERAL'S OFFICE

ADG{{6 Renewal frcr 1 year consistng of 224 square feet of ofice spa@ at the cunent annuEl per
square tuot rate d $13.39, annual Gt $3,000.00, full seMce minus janitorial, in the Gity of Huntington,
Cabell County, W6t Virginia.

AIIG{{4 Renewal for 1 year consisting of 143 square fe€t of ofice spac€ at the cunent annual por
square foot rate of $6.29, annual cost $900.00, full seMc€, in the City of InEtitJte, lGnawha County, West
Mrginia.

DIV|SION OFTOURISM

TOR{108 Rgnew"l fo|I year consisting of 3,000 square feet of ofEce spacs at the curTBnt annual per
square foot rate of $9.00, annual cGt $27,000.00, full seMce, in the City of Lervisburg, Grenbrier
County, West Virglnla.

DEPARTMENT OF HEALTH AND HUMAN RESOURCES

HHR-147 Renewal for 1 year consMng of 19,850 square feet of ofice spaca at the cunent annual per
square foot rate of $9.50, annual cosl $188,574.9€, full ssMce, in the Gfi of Charleston, lGnawha
County, West Vlrginia.

DMSION OF NATURAL RESOURCES

NAT-{31 Reneural for 1 year conslstng of 36,270 square feet of offce spaca at the cunent annual p€r
square fut rate of $9.50, annual cost $344,565.00, tull seMce, in the Clty of South Charleston, lGnawha
County, West Mrglnia.

DEPARTIIIENT OF ADMINISTRATION . OFFIGE OF TECHNOLOGY

Page 2 oI 1
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F&A-1135 Renewal for 1 year consistng of 1,119 squarc feet of office space at tte curTent annual p€r
square fuot rate of $9.50, annual cost $10,620.00, full seMce, in the City of Charlesbn, Kanawha
County, West Vlrginia.

FAA{34 RenEn/al br '1 loar conslsflng of 22,340 square fu€t of office space at the curr€nt annual per
square toot rate ot $9.50, annual cost $2'12,229.96, tull s€rvice, in the City of Charlston, lGna\aha
County, West Virginia.

F&A-ll3l, Renewal ior 1 year consisting of 5,015 square f€et of ofica spacs at the cunent annual par
square foot rale of $10.00, annual coet 950,150.(X, fullservice, in the City of Charleston, lGnawha
County, West Virginia.

F&A{129 Reneu/al for 1 year consisling of 2,490 square feet of sbrage space at the curent annuEl per
square toot rate of $9.50, annual cost $23,655.00, full seryice, In the City of Chadsbn, l(an#ha
Coung, West Mrginia.

OFFICES OF THE INSURANCE GOHIIIISS]ONER

INS-021 RenesEl br 1 year consisting of 613 square fe€t of officg space at the curont annual per
squaro foot rate of$13.00, annual cosl $7,968.96, full seMce, in the City of Hur ington, Cabell Counry,
W6tVirginia.

DMSION OF HIGHYYAYS

]IWY{FI Renevval br 1 year consisting of 204,694 squar€ bet of office spacg at $e curent annual p€t
squar€ bot rate of $9.50, annual cost $1,944,593.00, full service, in the City of Chadestcn, Kanawha
County, W6t Virginia.

DMSION OF REHABILITATION SERVICES

DRS{53 Renevval tor 2 years consisting of 8,000 square fuet ot offce space with an increaso In the
annual per square foot rate from $9.71 to $10.29, annual co6t $82,320.00, full service, in the Clq of
Whe€ling, Ohio County, W6t Mrginh.

OFFICES OF T}IE INSUMNCE COMMISSIONER

lNs.Mg Renevral fur 5 years consisting of 1,294 square @t of office Gpace with an increase in the
annual per square foot rate frcm $12.90 to $13.80, annuel cost $17,857.20, full seMce, in the Gity of
\rVheeling, Ohio County, West Mrginia.

IflEST VIRGINIA ACOOUNTANCY BOARD

ACC4ll4 Renerval for 3 years consisting of 6,500 square f€€t of ofice space wi8t an incr€ase in the
annual per square bot rate from $5.00 to $5.53, annual cct $36,000.00, in fte City of Charleston,
lGnawha County, West Mrglnh.

CANCELLATION

DMSION OF TOURtStt

TOR{07 Laase cancellation consisling of 1,750 square leet of offce space at the cunent annual per

square foot rate of $15.00, annual et $26,250.00, tull seMce in the City of Tridelphia, Ohio County,
West Virginia.

Page 3 of 4
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7

8

,tl

72

14

17

19

20

21

23

24

27

neal Eri.t. DMilon
tuonthly fummrry of Leaie Acdvlty
lunel-flt,201l

Ctvision of Rehabllltatlon S€rvlces

lryV Departm€nt ol Agriclltur€

WORXFORCE West Virginla

WORKFORCE West Mrginia

Offi(e of Economic Opponunity - Govemo/s Office

Office of Economic Opponunity- Govemods Offce

Department of Health and Human ReSources

D€panment of Environmental Protegtion

Divislon of Rehabilitation Services

Division of Rehabilhatlon S€wices

West VirSinia State Police

West MrBinia State Police

Adjutant General's Office

Adiutant General's Office

Divirion ofTourisin

Depanment of Health and Human Resources

Diviilon of Natural Resources

DOA - Off,ce of Technology

mA - Office of Technology

mA - Ofiice of Te.hnology

mA - Offi.e of Technology

Offices of the Insurdnce Commiisioner

oivBion of Hi8hways

Division of Rehabllltation Se.vices

Off ces of the Insurance Commis5ioner

West Vireinia Accountancy Board

D&9112 Raleith &820 14.75 130,@5

AGR-051 wood 650 9.69 6,29

WWV-030 Ohio 4500 11.60 52,2@

Wwv{29 Raleigh 5,610 14.75 42,748

GCC-o10

6CC{09

HHR-180

ADG415 Cebell

ADG{14 Xanawha

Raleith 3,6t4 6.m 22,1V

Mercer 4,152 4,72 21,(m

Biaxton 74,701 8.52 r'2S,27O

DEP-167 Monontalia lm 4.m 4&)

DR9074 Lewis 2,(m 8.5o 17,0m

DR$052 Mlneral 1,800 8.m M,M

PSA{50 Glhoun 7,L36 6.34 7,?O2

PsA-010 Nicholas L,272 2.U 3,6m

224 13.39 3,0q)

14t 6.29 9q)

TOR-(|()8 Gre€nkier 3,(m 9.00 27,W

HHR-147 Kanawha 19,850 9-50 188,575

NAT-131 Xanawha 36,270 9.50 344,565

F&A{35 (anawha 1,119 9.50 10,520

F&A-034 xanawha 72p& 9.s0 2L2,23o

F&A-030 xenawha 5,015 10,m $,r50

F&A-O29 xanawha 2,4W 9,50 23,655

fNS2l Gbell 613 13.00 7,569

HWY-oO1 Kanawha 2U,694 9.50 1,944,593

DRS-053 Ohlo 8,000 10.29 82,320

INS{18 Ohio 7,294 13.t0 i,457

Acc-m4 Kanawha 6,5m 5.53 36,0(n

Divislon ofTourisrn TOR-{X)7 Ohio 1,750 $.m 26,250

Totrl R.nbble Scuare Feet



AW|"aCC lnnual Rlntrl R.t! 9.40

Tot l Annu€l R€m 3,it58,O81



Joint Committee on Government and Finance

July 2011

Department of Health and Human Resources

MEDICAID REPORT
May 2011 Data
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I 6,356,0001
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WV DEPARTRIENT OF HEALTH AND HUMAN RESOURCES

BUREAU FOR MEDICAL 9ERVICES
MEDICAID CASH REPORT
sFY2011

11 MonthsActuslo'l MonthsRemalnlng

PROJECTED

6t1r2I011
Thru

6i/30/'t1

30.8&r.659
9,652.883

0
0

825.000
8,000.000

-8.000.000
30,556,594
25,720,351

1,218,103
2,601,O17
(Ms,025)
€4S.0'16

$99.944,566

REVENUE SOURCES
Beg. Bal. (5084/1020 prlor rnth)

MATCHING FUNDS
Goneral Revenuo (M03/1 89)
MRDD Walver (0403/466)
RurslHosptt€ls Under 150 B€d8 (0403/940)
Terdary Fundlng (0403./547)

Trtle XX WElver for Seniors (0403-533)

Lottory W6iver (L6s 550,000) (5405/539)

Lottery Transfer (5405/871)
Trust Fund Appropriaton (5185/189)
Frovid€r Ts)( (5090/189)
Certtffed Match
RolmburBEbl63 - Amount Roimbursed
Other Revenue (tulwlN. Esc.heated Wdndnls, etc') 5044/'1010 & 4015
CMS - 64 Adjuetrnents

TOTAL MATCHING FUNDS

FEDERAL FUNDS

TOTAL REVENUE SOURCES

TOTAL EXPENDNUREg:
Prcvlder Payments

TOTAL

Note. FlrAp (83.05% epp cable July - Dec 2010) (8o.O5olo aopllcablo Jan. 201 1 - l|lsr. 201 1) (78 05% applicable Apr. 201 I - Jun. 201 1)

l- AcilAlT--l[;_l
I 

1's583,%8 
|

| 252,u5,201 
|

I ,,unu.ooi I

| 
6 356,000 

|

| 25,n2,578 |

| 
8 6?0,000 

|

I r62,05e,512 |
| 13,731.424 || 6,195.782 |

i (446,371) 
|

| 6e,e86 I

| 673.887.540 
I| 2,108,528,671 |

@
2.565.&9.502 tl

n 216'766,714 ll

t AcruAL-l
[-cur6nt -l
lMonlhEndod I

| ",-,,'. l
| 211,168.915 |tl
| 30,864,658 |
I e.852.883 I

| 0l
| 0l
| 825,000 || 0l
I ol
| 0l
| 17,320.166 |
| 1,561,s89 |
| 71,609 |

| 
75,253 

|

lszzt,slo,oz: Itl
| 175,922,967 |

lL_9442199p!!_ll

I $242.705,619 tl

@

195,608.753
70,100,000

2,536.000
6,356,000
6,675,000

23,272,578
16,6?0.000

0
127,1U,545

15,253.611
3,527,987

645,025
849,016

$630.378,105

ffiil
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West Virginia Inyestnent Managoment goard

Participant Plans Allocation & Performance Net of Fees
As of MaY 31. 2011

WVIMB Fund A8set6

Pension Assets

onth FYTD l Year 3 Year 5 Year 10 Year

t0,658,972 t00.0 12,806,460 100.0

8,456,704 79A 10,131,803 79.1

*:." ".8&*l"1.'-:!: j&$:ir $ "j-'r,u$l' tt:x{l
Teachers, Retirement svstem 4,099,339 38.5 4,854,945 37.8 -0.5 3.2 21 4 20.2 3,6 4.9 6-0

0.5

't25.775 1.0

31.931 0.3 -u.5
ffi $ 6.5

6.3

Sheriffs' Retiremenl
70,667 0.6 -0.5 3.2 21,3 20.2 4 5 5.5 6.3

113 162 0.9 -0.5 32 21 5 20 4 4 5 5 5 6.3

lnsurance Agsets 1,632,789 r5.3 1,983,057 15.5

Workers' Compensation Old Fund 888,780 8.3 941,091 7.3 0.1 2.3 9.7 10 2 3.4 4.4

EMS Retircment

Retirement

Workers' Self-lnsured

4.4 5.4

0.1 9.664 0.1 -0.1 2.2 6.8 6.8 2.7 3.6Risk Pool

Pneumoconiosis

lnsurance 131.'127 1.2 0.3 2.2

AccessVW

Endowment Aasota

1,965 0.0

569,479 5.3

2,258 0.0

691,600 5.1

0.5 2.9 14.9 14.4

_.!si.4tlDFi.1 .m1tifltF..r:r r-*9:?qri. :: ifi6a "!::tr:!E

I umon t rusr 0.7 -0.2 3.0 20.6 19.2 5.2 6 2 5.8

Shortfall Re$erve Fund - Part B

Page 2 5Tk \rtii;l, l\ili)r\tf.\t5r1.1lr,rj, ll .
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West virginia Investienl Management Board
Composite Asset Allocalion & Performance Net of Fees
As of lray 31, 2011

Asset {$000} % 1 Month 3 Month FYTD 1 Year 3 Year SYear 10 Year

Inveslmenl Pools Composite

Tolal Equity Composite
Tolal Equty Pohcy lnder
Exc€ss Retum

US Equ y Composite
Russell 30AA lndex
Excess Retum

Large cap composite
S&P 540lnde\
Ei(cess Return

Non-Large Cap Composite
Russell 25OA lndex
Ei(cess Return

International €quity Composite
lvlscl AC World -"x tJS lndex
Excess Return

Fixed Income Composite
FEed lncome Policy
Excess Retum

Co€ Fixed Income
Barclay:j Caplal Aggregale
Excess Relurn

Total Relum Fixed Income
Barclays Captal US Universal
Excess Return

TIPS Compo6ite
BarclaysCapnalUSTlPS
Excess Relum

TRS Annuity

Cash Composite
Aleraup 90 Day T-Bt + 15 bps
Excess Relum

Private Equity Composrte

Real Estate Composrte

Hedge Funds composite

12,810,857 100.00

5,723,974 44.68

2,884,633

2,125,417

755,216

2,839,341

3,478,253

1,172,813

2,305,440

889,691

103,475

296,611

969,138

235,743

1,113,712

22.52

0 31 1.47 124 2.22 2.A1 1 48 0 91

-0.94 3.68 37 26 29.86 2.05 3.75 4.61

-1 14 226 3479 27A4 16/ 376 i13
0.20 1.42 2 47 2 82 0 38 -0 01 1.18

16.62 -0.86 2.85 34.07 27.04 1.04 3 31 2.53

113 181 3291 2595 491 332 264
0.27 1 01 1.16 1.09 0.13 -0 01 0 1 1

5.90 -1.1E 5.99 4922 40.18 6.26 6 06 8.76

-1.65 3.54 3176 31.07 2.63 4 80 6.01

196 2A7 3352 288s A18 332 510

779

-2.37 3.40 3231 32.08 2.80 6 50 8.75

-277 186 32 14 3048 -221 141 /66
0 40 1.54 0 17 1.60 5 04 2 09 1.09

0.72 2.O5 6 75 7.99 6.56 6 39 6.45
124 267 513 676 675 685 593
a 52 -0 62 1.62 1.23 0 19 -0 46

1.15 2.52 5.37 6 94
131 265 421 584

-0 16 0 T3 1.16 1.10

0.51 1.81 1.41 8.34
124 267 513 676

22.16

27.15

9.15

18.00

6S4

0.81

2.32

052

7 50 7.01 7.21

675 671 6A6
0 73 -0 86 2.28 1.5E

o.27 3-86 6.66 8.18
o31 387 688 840

0.75 0.30 1.15

-004 -001 -a 22 022

037

0.00
042

1.11 4.12 4.49

0 02 0.15 0.16 0.54 2.27

009 02a a31 063 223
2.27
230

1.84

8.69

-a D2

0.69

-0.34

6.50

3.84

0.78

a01 013 015 -009 0.04 0 03

16.75

13.43

8.84

17.96 2.63

14.90 -2.63

L37
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Wbst Virglnle Inv*lm€nt lltnagened Board
Participant Plans Allocation vs. Targels
AsofMay31,2011

Pension A6sels

I II tl
-

lt ll tr I I II
-

I I
-

Domestic Equity Intl Equrty Fixed Income Private Equity Real Estate

Aclual % Target % ActualTo Ta
Hedge Funds Cesh

Te6chers'

s7 10 0

Workers' Compensalion Old Fund 101 1OO 1OB 100 691 700 0O o0 O0 00 0.0 O0 100 100

Self-lnsured I 10.0 10 0 10_0

100 554 550

0.0 100.0

Revenue Shoffall

Slarulory Limnat|ons
- Public Equily - 75%
- Int€mstonal Proportions of Equity, Fix€d Income, gld Real Eslate - 30%

- Reat Estale - 25%
- Pdval€ Equily end Hedge Funds - 20% in agqregale

Page 4 STI tlt ,;i' l\i fr.,t;,t- .li t,: r;t r,, ll".
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West Vlrginia Investment Management Board
Footnotes
As of Mav 31 . 201'l

PERS poticy is 30% Russell 3000,30% MSCI ACWexUSA, and40% Barclays Capital Universal asof4/1/08. Prior periods,42% Russell 3000,
'18% MSCI ACW ex USA, and 40% Barclays Capital Agggregate.

Total Equity Policy is 50% Russell 3OOO and 50% MSCI ACW ex USA as of April 2008. Prior periods were 40% S&P 500, 30% Russell 2500,

and 30% N/ISCI ACW ex USA,

Fixed Income Policy is 100% Barclays Capital Universalas ofApril2008. Prior periods were the Barclays Capital Aggregate.

Western Policy Index is 100% Barclays Capital Universal as of April 2008. Prior periods were a custom index

Returns are net of management fees. Returns shorter than oneyearare unannualized-

Page 5 STq \TF rt, I\riiiT)rrI-T $r';,ttt"r;, h..
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Total Non-FBL Reserves

Non-FBL Claims
Med Only

PTD
PPD
TTD
TPD

Payment Agreements
Fatal

Pertial Awd
OP/OD

Total Non-FBL Claims

Totals
$2,680,545,471

Totals
1,783
7416
5,710
366
I

26
2,223

98
3,129

Totals
$134,019,233

Totals
1,163

*Counted within above claim counts

American Minin
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WEST VIRGINIA

OFFICES OF THE INSURANCE COMMISSIONER
SCHEDULE OF NET ASSETS

Workers' Compensation Old Fund - Debt Reduction
(In Thousands)

FY20l1

I I I I II

Assets:

Cash and Cash Equivalents

Receivables, Net:

Total Assets

Liabilities:

Estimated Liability for Unpaid Claims

Other Liabilities

Total Liabiliries

Net Assets:

Unrestricted

Total Net Assets

June 30, 2010

892,466

20,659

9rJ,12s

2,022,700

|,453

2,024,r53

(1,1l1,028)

(1,1 1 1,028)

June 30, 2011

943,173

20,659

963,832

r,864,791

1,453

1,866,244

Change

50,70'7

50,707

(157,909)

(r 57,909)

(902,412) 208,616

(902,412) 208,616

*Debt Reduction estimates axe updated on a monthly basis. See note on "Old Fund Liability Estimate" sheet,
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June

2,944,296,368

21,944,580

2,922,351,758

Old Fund Liability Estimate

FY2011

Undiscounted Beginning Reserve Amount

Claim Payments

Undiscounted Ending Reserve Amount

Estimated Ending Reserve Amount - Discounted at 57o 1,864,790,738

Note:
The discounted estimate of the Old Fund liabilities is derived using a formula that reduces the
reserve amount at the beginning of each month by the amount of claims payments made
during the month. Claims payments were $21 ,944,580 for June 2011

The formula makes an adjustment for the time value of money, assuming that claim payments
are evenly distributed through the month. This calculation has been prepared in order to provide
an interim estimate on the status of the deficit.

l0
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FY2011

2nd Quarter 3rd Quarter

Old Fund/Debt Reduction

1st Quarter

22,O25,204

8,857,456

1 ,777,733

1 1 ,000,000
2,399,978

1,O77

31,800,000
21,155,O13

11,815,510

2,039,664

513,01 1

14,410

31,800,000
23,444,915

9,634,132

2,175,440

106,000
1,669

4th Quarter

31 ,800,000
26,487 ,611

10,789,262

2,065,753

101 ,401
'174,704

YTD FY2O11

95,400,000
93,112,747

41,096,360

8,058,590

11,000,000
3,120,389

191,860

YTD FYzOlO

95,400,000
91,573,307

39,192,645

6,963,527

11,000,000
'l,783,840

95,620

Change

1,539,440

1,903,714

1,095,064

1,336,550
96,24

46,061,452 67,337,607 tt,162,156 71,41A,731 251,979,946 246,008,940 5,971,007

- €,500,000 (4,500,000)

23,095,895 17,526,1A5 26,435,441 21,213,365 88,270,887 102,218,637 (13,947,750)

Revenues

Personal lncome Tax
S€verance Tax

Debt R6duction Surchargo

Self-lnsured Dobl R€duction Surchargo

Vidoo Lottery
Employer Premium
Other lncome - Retum of Unclaimed Property

Total Rovenu€s

Surplus Note Pdncipal Payments

lnvestment / Interest Eamings (Losses)

Expendltures
Claims Ben€fits Paid:

Medical
Permanent Total DiEability
Permanont Partial Disability
Temporary Disability
Faials
104 weeks death beneflt
Settlement Agreements
Loss Adjustment Expenses

Total
Less: Claims credits and overpaymenF

Total Beneflts Pald
Administratlvo Expenses

Total Expendhures
Exceas (Deflclency) of Revenues over ExpendlturEs

Cash Beginning Balances

Gash Ending Balances

12,127,U1 10,142,490 9,632,505 10,069,593 41,972,430 55,134,618 (13,162,188)
35,131,918 U,255,956 33,633,273 33,778,913 136,800,060 152,789,051 (15,988,991)

763,081 691,264 538,730
68,772

520,181 2,513,255 4,890,326 (23n,07'll
il,283 354,571 1,322,403 (937,832)117,290 144,226

7,514,947 7,524,300
1,527,745 1 ,557,300

7,573,0U 7,382,318 29,994,s99 34,922,223 (4,827,624',,
1,524,359 1,712,149 6,321,554 6,394,618 (73,064)

15,7U,77O 1 1 ,532,935 11,723,076 11,607,789 50,628,569 24,',145,535 26,483,0U
1 ,397,144 1 ,768,476 663,312 685,391 4,514,323 3,794,198 720,125

74,U4,735 67,616,948 65,357,061 65,810,616 273,129,360 283,292,971 (10,163,6{1)
2JUJSA 1,463,7U 2,5a1,7aA 1,86,6A4 7,666,44 4,327,A47 3,338,557

72,210,537 66,153,214 62,775,273 64,323,932 265,462,956 278,965,124 (13,502,1681
4.869,605 4,443.832 5.885.142 4.992.714 20,151,292 20.096,532 54.760

i"t.080.{4:r
,922, 14,306,747 24,937,1U 23,315,450 an,6[]6,585 92,665,921 (38,029

ll

888,535,954 8t!0,613,158 8S4,913,905 919,857,088 888,535,954

880,613,158 894,919,905 919,857,088 94,:t,172,539 9l|i|,172,539
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Revenues
Personal lncome Tax
Severance Tax
Debt Reduction Surcharge
Self-lnsured Debt Reduction Surcharge
Mdeo Lottery
Employor Premium
Othor Income - Return of Unclaimod Prop€rty

Invostment / Interest Earnings (Losses)

Expendltures
Claims Benefits Paid:

Medical
Permanent Total Disability
Permanent Partial Disability
Temporary Disability
Fatals
104 weeks death benefit
Sottloment Agreom€nts
Loss Adjustmont Expenses

Total
Less: Claims credits and overpayn€nts

Total Benefits Paid
Administrativ€ Expensos

Total Expendltures
Excaes (Deflclency) of Revenues over Erp€ndltures

Cash Beginning Balanco

Cash Endlng Balancss

Total RevenuEa 19,2A7 ,221.10 13,333,24.65 13,44'O,945.42 46,061,451.57

4,527,112.81 14,W,793.41t 4,023,988.78 23,09s,895.01

4,632,087 .97
1 1,551,635.68

2U,935.24
23,670.59

2,519,576.31
528,883.58

4,665,443.34
450,587.51

261 ,275.59
43,483.66

2,556,MO.M
505,925.05

246,ffi9.72
50,135.47

2,43A,730.7 4
492,936.68

12,127 ,541 .38
3s,131,917.55

76i:!,080.55
117,289.72

7,514,947.49
1,527,745.31

15,7U,7@.67

3,534,601.88 3,961,151.53
12,114,1U.55 11,466,096.92

5,872,763.97 5,222,562.36
591,991.44 3il,56/..79 1,397,143.74

24,630,820.22
580,796.53

25,480,866.98
405,519.49

24,233,048.21 74,344,735.41
1,147,882.04 2,1U,198.06

24,050,023.69 25,O75,U7.49 23,085,166.17 72,210,537.35
1,584,348.85 'l ,641,948.52 1,643,307.81 4,869,605.18

25,634,372.U 26,717,296.01 24,72a,473.98 77,080,142.53
(1,820,038.631 1,160,742.06 (7,26:1,499.38) (7,94t,755.951

888,535,953.68 886,715,915.05 8a7,A76,657.11 888,535,953.68

Old Fund / Debt Reduction
l"t Quarter FY2O11

July 2010

5,1't6,779.70
8,769,528.72
1,401, 4.A9
3,885,341.88

113,955.91

August 2010

I,026,745.37
95,819.00
70,78a.17

4,046,095.90
92,719.43

1 ,O76.78

Septembor 2010

7,881 ,682.99
(7,891 .97)

305,330.02
3,068,562.22
2,193302.56

Quarterly Total

22,025,204.06
8'857'/155.75
1,777,733.08

11,000,000.00
2,399,977.90

1,076.78

886,715,915.05 887,876,657.11 880,613,157.73 880,613,157.73

l2
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28,269,054.43 20,891,360.32 1a j77,'192.72 67 ,337 ,607 .47

14,629,093.72 8,795,713.94 (5,898,622.341 17,526,1A532

2,774,670.79
1 1,287,336.33

212,195.95
71,290.19

2,542,247.99
474,007.71

4,123,973.72
245391.62

3,865,156.97
11,675,O33.77

273,352.O8
14,909.86

2,446,806.13
591 ,712.96

4,904,920.69

3,502,662.72
1 1,293,586.00

205,715.83
58,025.96

2,495,246.14
491,579.63

2,504,040.19

10,'142,490.4
34,255,956.10

691,26:t.E6
14{.,226.01

7,524,300.26
1,557.300.30

11,5:'2,934.50
1,768,476.21444,788.07 1 ,038,296.52

21 ,81't ,114.30
M1,879.05

24,216,680.53 21 .589.152.S9 67,616,947.82
762,373.32 259,M1.54 1,453,73i:1.91

21.369.235.25 23,454,307.21 21,329,671 .45 66,153,213.91
't ,024,837.36 2,043,574.24 1 ,335,420.13 4,403,831.73

22,394,072.61 25,497,AA1.6 22,665,091.58 70,557,045.U
20,5O4,O75.U

880,613,157.73
4,189,192.81

901,117,233.27
(10,386,521.20)
905,306,426.08

14,306,747.15
880,613,157.73

894,9't 9,904.88

Old Fund / Debt Reduction

Revenues
Porsonal lncome Tax
Severance Tax
Debt Reduction Surcharge
Self-lnsured Debt Reduction Surcharge
Vid6o Lottery
Employer Premlum
Other Income - Return of Unclaimed Property

Total RevEnues

Investment / lnterest Eamings (Losses)

Expendltures
Claims Benefits Paid:

M6dical
Permanent Total Disability
Permanent Partial Dlsabiltty
Temporary Disability
Fatals
104 weeks death benefit
S€ttlement Agreements
Loss Adjustment Expenses

Total
Less: Claims credits and overpayments

Total Benefrts Paid
Administrative Exoenses

Total Expendltures
Excess (Deflclency) of Reyenues over Expendltures

Cash Boginning Balance

Cash Endlng Balancos

2nd Quarter FY2011

October 2010

10,600,000.00
5,257,237.26

't 't ,575,261 .93
697,594.09

13',1,814.41

7,146.74

November 2010

10,600,000.00
9,203,108.57

218,697.00
807,291 .74

54,999.79
7,263.22

Decemb€r 2010

10,600,000.00
6,694,667.04

21 ,551 .40
5U,777.89

326,190.39

Quarterly Total

31,800,000.00
21,155,012.87
't't,815,510.33
2,039,863.72

513,010.59
14,lo9.96

III

901,117,233.27 905,30q426.08 894,919,904.88

l3
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Revenues
Personal lncome Tax
S€verance Tax
Debt Reduction Surcharge
Self-lnsured Debt Reduclion Surcharge
Video Lottery
Employer Premium
Other Incomo - Roturn of Undaimed Proporty

Total Revenues

Investmont / Interost Earnings (Losses)

Expendltures
Claims Benefits Paid:

Medical
Permanent Total Disability
Permanenl Partial Disability
Temporary Disabiltty
Fatals
104 w6eks death benefit
Settloment Agreoments
Loss Adjustment Expenses

Total
Less: Claims credits and overpayments

Total Benefits Paid
Administrativo Exponsos

Total ExpEndttures
Excess (Doficlency) of Rovenuos over Exp€ndltures

Cash Beginning Balance

Gash Endlng Balances

20,964,059.30 25,495,664.86 20,702,432.17 67,162,156.33

1'1,280,235.04 5,899,964.54 9,255,241.A3 26,435,41,41

2,579,381.99
11,012,762.70

185,924.01
14,237.O7

2,668,111.47
/$2,610.39

3,433,926.58
256,359.57

3,207,895.37
11 ,494,753.a2

169,757.39
16,U1.28

2,467 ,770 .50
498,305.38

4,435,6ffi.25
193,585.13

3,U5,227.26
11,125,756.45

183,0218.34

37,894.02
2,437,152.12

543,443.29
3,853,491 .44

213,367.00

9,632,504.62
33,633,272.97

534,729.74
64,772.37

7,573,034.09
1,524,359.06

11,723,076,27
663.311.70

20,633,313.78
678,591.27

22,484,367.12
'1,165,849.38

22,239,379.92
737,347.U

65,357,060.82
2,#1,744.29

't9,9U,722.51 21 ,318,517 .74 21.502.032.2A 62,775,272.53
1,040,433.57 2,253,336.91 2,591,371.18 5,885,141.66

20,995,156.08 23,571,854.65 24,093,403.46 68,660,414.19
11,U9,'t38.26

894,919,904.88
7,823,774.75

906,169,0213.14
6,864',270.64

913.992.817.89
24,937,183,55

894,919,904.88

Old Fund / Debt Reduction
3'd Quarter FY2O11

January 2011

10,600,000.00
I,625,645.07

716,917.40

21,496.8;

Fobruary 2011

10,600,000.00
7 ,539,162.01
6,082,978.00
1,239,971 .42

33,283.26
270.17

March 2011

10,600,000.00
6,280,108.02
3,551,154.00

21a,551.53

51,219.45
1,399.17

Quarterly Total

31,800,000.00
23,444,s15,10

9,634,132.00
2,17 5,440 .35

105,999.54
1,669.34

906,169,0113.14 913,992,817.89 919,857,088.1|i} 919,857,088.4it

14



IIIIII-IIIII II IT rII

R€venuea
Personal lncome Tax
Severanco Tax
Dobt Roduction Surchargo
Solf-lnsured Dobt R€duction Surchargo
Vid€o Loftery
Employor Premium
Other Income - Retum of Unclaimed Prop€rty

Total Revenues

Investment / Interost Earnings (Losses)

Expendltures
Claims Benefits Pald:

Medical
Permanent Total Disability
Permanent Partial Disabilitv
Temporary Disability
Fatals
104 weeks death b€nafit
Settlement Agreements
Loss Adjustment Expenses

tolal
Less: Claims credits and overpaymonts

Total Benefils Paid
Administrative Exoenses

Total Expendltures
Excess (Dsflclency) of Revenues over Expondltures

Cash Beginning Balance

Cash Endlng Balances

224.973.48 137,904.49 322.512.95
20,946,58€'32 22.330.294.25 22.533.733.48 65,810,516.05

591 1

,123.24 21
1,785,914.89 1,595,041.70 1,611,756.93 4,592,713.52

22,141,143.71 23,619,164.94 23,556,337.32 69,316,645.97

4,758,803.17 15,929,117.85 525,441.23 21,213,365.25

3,007,536.72
11,412,770.94

186,167.87
20,635.65

2,414,215.18
524,879.46

3,155,409.02

3,222,958.U
11,4U,324.30

182,O43.87
21,418.38

2,452,422.79
590,085.18

4,239,136.90

3,839,098.14
10,881,817 .77

1 51,969.04
12,228.55

2,515,679.67
597J84.42

4,213,242.94

10,069,593.20
33,778,913.01

520,180.78
54,242.58

7,382,317.U
1,712,149.06

11,607,788.86
685.390.92

11,934,757 .36
919,857,088.43

14,475,809.34
931,791,445.79

(3,095,116.45) 23,315,450.25
946,267,655.13 919,857,088.18

It|:l,172,538.68

Old Fund / Debt Reduction
4h Quarter FY2o11

Aprll2011

10,600,000.00
7,531,339.91

10,416,543.00
716,096.51

53,1 18.48

May 2O11

10,600,000.00
10,387j73.74

s9,789.00
877,901 .86

27,410.A3
173,581 .00

June 2011

10,600,000.00
8,569,097.06

272,930.0O
471,754.60

20,a71.84
1,123.14

Quarterly Total

31,800,000.00
26,87,610.71
10,789,262.O0
2,065,752.97

101,401.15
174,704.14

931,791,8rt5.79 946,267,655.13 94:!,172,538.68

l5



[- ra rr r I - II I I I C r - - r- - r g

COAL WORKERS PNEUMOCONIOSIS FUND

Rev6nuea

lnvestment Eamings (Losses)
Other Income - Refum of Unclaimed Property

9,118,790 5,655,947

Quarterly Summary
FY2011

lst Quarler 2nd Quarter

5,580,564 8,928,033

3rd Quarter 4th Quarter YTD FY 20ll YTD FY 2010 Ghange

29,283,335 32,224,1& 12,940,812)
- 8s8 (8e8)

Total Revenues 5,580,564 8,928,033 9,118,790 5,655,947 29,283,3i:r5 32,225,046 (2p41,7111

2,481 ,727
13,391

2,672,704
3,291

2,737.944 9,978,121
38,524

437,040
(2't,8421

2,522,782 10,415,160
- 't 6,682

Expendlturos
Payment of Claims
Contractual / Professlonal

Total Expendltures

Exc€ss (DeflclEncy) of Rgvenues over Exp€ndltures

Cash Beginning Balancos

Gash Endlng Balances

2,495,118 2,675,999 2,737,944 2,522,782 10,431,842 10,016,645 415,198

3,085,446 6,252,035 6,380,847 3,1$t,165 18,A51,492 22,208,401 (3,356

2M,O74,613 247 ,160p59 253,412,093 259,792,940 2M,O74,613

247,160,059 253,412,093 259,792,940 262,926,105 262,926,105

l6
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SELF-INSURED GUARANTY FUND

Quarterly Summary
FY2011

lat Quarter znd Quarter 3rd Quarter Change

(337,053)
582,928

4th Quarter YTD FY 2011 YTD FY 2010

Revenues
Guaranty Risk Pool Assessments
Investment Eamings (Losses)

3:t't,588
2,896

253,473
T7,691

320,295
310,37S

214,217 1,119,674
201,200 592,165

1,456,727
9,237

Total ReYenues 331,164 G10,674 415,417 1,711,A39 1,465,964

11,273
6,459

5,603
12,364

5,763
13,786

6,06E
18,6i:t3

28,707
51,241

104,821
4,493

(76,1141
6,749

17 ,732 17 ,967 19,548 24,701 79,94 't49,3't3 (59,365)

Expendltures
Payment of Claims
Contractual / Professional

Total Expendltures

Excess (Deflclency) of Revenues over Exp€ndlturos

Cash Beginning Balances

Cash Endlng Balances

316,852

8,112,9A
313,197

4,429,770

611,126

8,742,967

390,716

9,354,093

1,6i:t1,891

8,112,918

1,316,651 315,24

8,429,770 8,742.967 9,354,093 9,7M,809 9,744.809

l7
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Revenuea
Socurity Risk Pool Ass€ssments

Total Revenu€s

Expendltures
Payment oi Claims
Clalm Payment Reimbursement lo Old Fund
Contractual / Professional

Total Expendltures

Exceas (Deficlency) of RsvenuEB over Erpendltures
Cash Beginning Balances

Cash Endlng Balances

II-IIII

SELF.INSURED SECURITY FUND
Quarterly Summary

FY2011

lst Quartor znd Quarter

31,272 70,372

-IIII!I

3rd Quarter 4th Quarter YTD FY 2011

13,924 - 115,s69

31,272 70,372 13,924 - 115,569

73,5',16
9,255

6964 133
73,516

9,255

82,771 42,904

(51,499)

173,04'l
70,308

121 ,542
13,924

191,849

(6s)
205,774

32,664
173,041

121,ilz 191,849 205,774 205,705 205,705

18
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UNINSURED FUND
Quarterly Summary

FY2011

lst Quarter 2nd Quarter 3rd Quarter 4th Quarter YTD FY2011 YTD FY2010 Ghange

Revenues

Fines and Penalties
Frvestment Earnings (Losses)

227,102 194,357
3,149 (51 ,023)

205,533
319,533

312,6U
203,069

939,626
47 4,728

892,806
10,923

46,819
463,805

Totaf Revenues 230,251 143,3U 526,066 515,703 1,414,354 903,729 510,625

133,213
1 ,394

168,679
7,O92

104,'159 818,931 1,224,981
8,486

577,819
8,735

u7,163
(24e1

Expendlturos
Payment of Claims
Contractual/Professional

Total Erpendltures

Excs$ (Dsflclency) of Revenuea oysr Expendhures

Cash Beginning Balances

Gash Endlng Balances

1v,607 175,771 104,159 818,931 1,233,467 646,914

s5,w (32A37) 42O,9O7 (303,228)

8,905,294 9,001,088 8,968,651 9,389,558 6,905,444

9,001,088 8,968,661 9,389,558 9,086,330 9,086,3:t0

180,887 317,176 (136,289)

l9
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West Virginia Workers' Compensation

OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

Rebecca A. Roush, Chief Administrative Law Judge

20
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Statistical Analysis

2010 June 2011
A. Protests Acknowledged: 5052 431 2619

Fund lnvolved:

FUND
June
201',l

Yo oI
protests 2011

o/o ol
Drotests

19.51o/o

Subtotal 431 2619

Temporary 90 629

Total 521 3248

zl
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rN(rl(,tot-.1ooooeeeoooooooo
Jan'09

Mar.'09

May'09

July'09

Sept.'09

Nov.'09

Jan.'10

Mar.'10

May'10

July'10

Sept.'l0

Nov.'10

Jan.'11

Mar.'11

May'11

t)

I
I
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lssues Resolved:

Pending Gaseload Report

June
419

2011
2508

2010
5327

D. Acknowledgment Timeliness:
1. Protest Ackn. >30 days
2. ProtestAckn. 24-30 days
3. ProtestAckn. 11-23 days
4. ProtestAckn. <11 days

2010
6.1%
1 .7o/o

23.2o/o
68.9olo

June
5.60lo
1.6Yo

27 .1o/o

65.7o/o

YTD
4.7Yo
3.2To

31.7%
60.4%

PENDING END OF June. 2011 3691

PENDING 1 MONTH BEFORE 3689
PENDING 2 MONTHS BEFORE 3593
PENDING 3 MONTHS BEFORE 3593
PENDING 6 MONTHS BEFORE 3654

PENDING 12 MONTHS BEFORE 3719

25
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E. Protests Resolved:

F. Final Decision Timeliness
1. <30 days:
2. 30-60 days:

I 33;'3"XXI''

100.0%

97.5%

95.0%

92.5o/o

90.0%

3. ''No Evidence" Dismissals: 64

2011

1678
429
307

June'11 2011

1. Protests decided:
2. Withdrawals:

June '11

264

2010
45.4%
34.2%
18.4%
2.0%

36.1o/o

51 .1o/o

10.2o/o
2.6%

48.1o/o

44.1o/o

6.8%
1.1%

Decision Within Rule's Time Limits

98,0%

-

[ 
-c".eri""i 

,

o
o
C{ N

G. Time Standard Compliance 2010 June ?011
88.2% 90.2% 91 .1%

26
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Friday, July 01,2011

Time Standard Compliance

Report Dates: Frol'l. 6l'112011 thru 6/30/2011

Time Standard Total Closed
Timely Late

Count Percent Count Percent

SPECIAL CATEGORY
TRMT/EOUIP CL
TTD
COMPENSABILlrY
DEP BEN FATAL
IEB DETERMINATION
PPD
PTD ENTITLEMENT
PTD ONSET DATE
REOPENING

16.7%
100%
7.8%
15.4%
4.3Yo

5oo/o

OTo

ook
100%
1000/0

60%

1

64
13

23

I
47

1

1

5

it
0

59
't1

I
1

0
0

83.3%
o%

92.2o/o

84.60/o

95.7%
50%
lOOo/o

1OOVo

o%
o%
40%

27
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Final Decision Compliance

Report Dates: From 61112011 th.u 6/30/2011

Days to Decision
Description lssues Resolved < 30 Days 30 - 50 61 - 90 > 90

Count % Count o/o Count % Count o/"

BENEFIT RATE
COMPENSABILITY
PPD
TTD
DEP BEN FATAL
FAILURE TO ACT 15 DAY
FAILURE TO ACT 30 DAY
IEB DETERMINATION
OP NON-MED
OPBD
PTD ENTITLEMENT
PTD ONSET DATE
REOPENING
TRMT/EQUIP CL

1

co
49
zo
?

?

1

?

10

1

15
94

0
19
ti,
4

0

0
0
I
1

1

4
42

0.0%
33.97o
ZO.C-/o

15.4%
OO.I -/o

0.090
66.7o/o

o.o%
O.OYo

80.070
50.0%

100.07o
26.7%
44.7o/o

'I

30

19

1

1

1

0
0
I

47

100.0%
53.60/o

49.0o/o

73.1o/o

0.0%
100.0olo

33.3%
100.0olo

66.7o/o

10.0o/o

o,o%
0,07o
53.3%
50.07o

0
o
10

1

0
0
0
1

1

0
0
2

0.0%
10.7V.
20.4o/o

7.7o/o

33.3Yo

0.0%
0.0%
0.0%

33.3o/o

10.0%
0.0%
O.0Yo

13.3Vo

4.3%

0
I

I
0
0
0
0
0
0
1

0
1

1

0,07o
1.A%
4.1%
3.8%
O.Oo/o

0.Oo/o

O.Oo/o

0.0%
0.0%
O.Olo

50.0%
0.0%
6.7o/o

1 1%

28
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Motion Resolution Compliance

Report Dates: Frcm 61112011 thru 6/30/2011

Tim€ standard rotat Motions 

"""lii']*"* "orntiti"r""n,BENEFIT OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON.MED
PPD
PTD ENTITLEMENT
REOPENING
TRMT/EQUIP CL
TTD
APPLICATION THRESHOLO
OPBD
REHABILITATION
TEMP

11
.,

166

t6
232
108

2
59
'|

1

224
15
7
2

163
5

28
231

105

59
1

I

1QQ"/o

98.2%
100o/o
'l00o/o

100o/o

98.2%
100%
lOOo/o

99.6%
97 .2o/o

'lQOo/o

100%
lOOo/o

lOOo/o

0
4
0
0

3
0
0
1

3

0
0

0

o%
1 .80/o

OYo

0o/o

o%
1 .$Yo

o%
o%

O.4o/o

2.8o/o

OVo

OVo

o%
Oo/o

* Action Date < Motion Date
** Action Date > Motion Date

29
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Friday, July 01, 201 1

Acknowledgement Goal

Report Dates: From 61112011 thru 6/30/2011

Description Protests Acknowledged
Days to Acknowledge Protests

30-24 23-11 <11

APPLIGATION THRESHOLD

CZA - CL SI APP.THRESHOLD

BENEFIT OVERPAYMENT

CBO - CL BEN, OVERPAYMENT

COMPENSABILITY

C8A. CL OIC REJECT CLAIM
CCS - CL SEC.CONDITION
CHC - CL COMPENSABILITY
CIM - CL SI COMPENSABLE
CIS - CL SI SEC.CONDITION
CPI - CL SI REJECT CLAIM
CPJ - CL REJECT CLAIM
COR - CL SI REJ OCCDISEASE
CRZ - CL REJ OCC DISEASE

DEP BEN FATAL

CDF - CL DENY/GRNT DTH BEN
CIF - CL SI DY/GNT DTH BEN
EIF - EM SI DY/GNT DTH BEN

FAILURE TO ACT 10 DAY

CsN - CL FTA NOT COVERED

FAILURE TO ACT 15 DAY

Total:1

Total: 1

Total:87

Total:6

Total:1

Total:2

0.0"/"

0.0%

0.|Yo

O.lYo

't3.8"/"

o.0'/.
0.0%
0.0%
0.0%
o.0%
71%
18 6%
0.0o/o

37 .5%

O.Qo/"

0.o%
0.0olo

0.00k

0.0%

0.0o/o

50.0%

0.0o/o

0.o%

0.0%

0 07o

23%

0.0%
0.0%
0.0%
0.o%
16.7%
0.0%
2.3./.
0.0%
0.0%

33.3olo

50.0%
33.3Yo

0.0%

0.0%

00%

0.0%

0.0olo

0.0%

0-0o/o

0.0%

37.9%

100.0%
25.0%
33.3%
0.0%
0.0%
57.'t%
41 .9V,
33.3%
25.OYo

66.7V"

50.0%
66.7%

1 00.0 %o

0.0Yo

0.0%

50.0%

100.0%

100.0%

'too.oo/o

100 0%

46.O%

0.0%
75.0'/.
66.7'/.
100.0%
83.3%
35.7V.
37 .2V"

66.7v"
37 .5%

0.0%

0.0%
0.0%
0.0%

100.0%

100.0%

0.o"/.

1

1

8
3

1

14
A1

3
8

3
1

1

0

0

0

0

12

0
0
0
0

0

1

I
0

0

0
0
0

0

0

1

0

0

0

0

33

'l

2
1

0
0
8
18
1

2

4

1

2
1

0

0

1

1

1

1

1

40

0
6
?
1

5
5

'16

2
3

0

0
0
0

1

1

0

Count Percent Count Percent Count Percent Count Percent

30
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Description

- CL FTA INJ COMPENSAB
CO3 - CL FTA TREATIVIENT

FAILURE TO ACT 30 DAY

C7E - CL FTA CPLY OJ/BFYSC

IEB DETERMINATION

CEB - CL IEB DETERMINATION

OP NON-MED

CIR - CL SI NON-MED ORDER

OPBD

CAO - CL ADD BOARD FINDING
CBF - CL % BOARD FINDING
CSF - CL% SI BOARD FINDING
CSO - CL SI AD BRD FINDING
EAO - EM ADD BOARD FINDING
EBF - EM % BOARD FINDING

PPD

CAA - CL ADDL % AWARD D/G
CAD - CL % AWARD DENY/GRNT
CIE - CL SI ADD% AWARD D/G
CIG . CL SI %AWARD DNY/GNT

PTD ENTITLEMENT

CKC - CL DENY/GRANT PTD

REHABILITATION

CPV - CL DY/GRNT REHAB PLN

CTP - CL GRNT/DNY TP REHAB

REOPENING

Protests Acknowledged >30
Days to Acknowledge Protests

30-24 23-11 < tl

Total:1

Total:2

Total:1

Total: 15

Total:97

00%
100.0%

100.0%

100.0%

0.07o

0.0%

0.0%

0.0%

0.0%

0.0%
0.0%
0.0%
0.0v"
0.0%
00%

3.1%

11j%
2.7%
0.0%
0.0%

0.0%

0.o%

0.0olo

o.ook
0.0%

5.6%

0.ook
0.o'/,

0.0%

O.QTo

0.0%

0.0%

0.0%

oo%

6.7%

0.0%
0.0%
0.0%
50.0%
0.0%
0.0%

0.0%

0.0%
Q.QYo

0.0%
0.0%

0.0%

0.0v.

0.0%

o.0%
0.0 7o

0.0%

100.ov.
o.0v.

0.0%

0.0%

0.o"/"

0.0%

0.0olo

0.0%

33.3%

0.0%
33.3%
50.07o
0.0%
0.0%

100.0%

32.0Yo

22.20k

34.2o/o

O.OYo

28.6%

0.0%

0.0%

0.0%

0.0%
00%

't1.1%

0.0%
0.0%

0.0%

0.0%

100.0%

100.0%

100.0%

100.0%

50.0olo

100.0%
66.70/o

50.0%
50.0%
100.0%
0.o%

64.gyo

66.7o/o

63.0%
100.0%
71 .4Yo

100.0%

100.07o

100.0%

100.0%
100.0%

83.3%

31

Total:1

Total:5

2
6
2
2
1

I
73

1

't4

1

I
4

0
1

1

,|

0

0

0

0

0

0
0
0
0
0

0

3

1

0
0

0

0

0

0

0

1

0
0

0

0

0

0

0

0

1

0
0
0
1

0

0

0

0
0
0
0

0

0

0

0

0

0

1

0

0

0

0

0

0

0

5

0

1

0
0
2

31

2

0
4

0

0

0

0

0

2

0
0

0

0

2

2

'l

1

9

'I

1

I
0

63

6
46

1

10

,|

1

5

1

4

15

Count Percent Count Percent Count Percent Count Percent

Total:18



I I
--

IDI -DE -
I I I'I III

Days to Acknowledge Protests
30-24 23-11Description

-CLSI DY
CIY - CL SI DY/GNT FYO TTD
CJV - CL DNY/GRNT FYO PPD
CLH - CL DNY/GRNT RYO PTD
CRD - CL DENY/GRNT RYO TTD

SPECIAL CATEGORY

CNW - CL SPL CATEGORY

TRMT/EQUIP CL

C1Y - CL SI TRMT GRANT
CBX . CL TRMT DENY
CSX - CL SI TRMT DENY
CYY . CL TRMT GRANT
E8E - EM OIC TRMT GRANT

TTD

CCC - CL CLOSING THE CLAIM
CIC - CL SI CLSING THE CLM
CIJ - CL SI TTD
CJS. CL TTD
CPX . CL INITIAL TTD
E8J. EM OIC TTD

Protests Acknowledged

100.0%
100.07o
100.0%
100.00/o

72.7o/o

50.006

50.0%

76.9%

o.0v.
7 4.70k
88.9olo

66.7o/o

100.0%

70.2r

64.2V.
83.3%
100.0%
o.o%
73.0%
'100.0%

Count Percent Count Percent Count Percent Count Percent

0
0
0
0
1

1

0
0
0
0
0

O.OVo

0.0%
0.0%
0.0Yo
9.1To

0.0%

0.0%

3.7%

o.o%
4.0%
3,7%
0,0%
0,07o

1.8%

2.3%
0.0%
0.0%
0.0%
0.0%
O.Qo/o

0
0
0
0
0

0

0

2

0

U

U

0

0

0
0
0
0
0
0

0.0%
o.ook
0.0%
O.OTo

0.0olo

0.0%

0.0%

1.5olo

0.0%
2.Oo/o

0.0%
0.0%
0.0%

0.0%

0.0%
0.0%
0.0o/o

0.0%
0.0%
0.0%

0
0
0
0
2

1

19

2

0

16

13
1

0
1

1

0

o.0%
0.0%
O.0o/o

0.0%
18.2o/o

50.0%

50.0%

17.90h

100.0%
19.2o/o

7 .4%

33.3o/o

0.Oo/o

2A10ro

29.5o/o

16.70

o.0v.
100.0%
25.0o/o

0.0%

1

J

I
8

I

1

103

0
74
24
4
1

40

30

I
0

1

Total: 2

Total: 134
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Resolution of lssues

Report Dates: Decision Date from 6/1/2011 thru 613012011

Time Standard Decisions Reversed Affirmed Affirmed by Dismissed Moditied Moot Other Remanded
Categories lssued 

Count
PTD ENTITLEMENT
BENEFIT
OVERPAYMENT
BENEFIT RATE
COMPENSABILITY
DEP BEN FATAL
IEB
DETERMINATION
OP NON-MED
OPBD
PPD
PTD ONSET DATE
REOPENING
SPECIAL
CATEGORY
TRMT'EQUIP CL
TTD

1

1

3

?

2
17

113
1

21

1

126
51

1

0

1

20
0

1

0
1

17
1

0

25
6

50

0

100
26
0

33.3

0
c.v
15

100

19

0

19.8
11 .8

1

0

0
33
3

0

I
31

0
'10

0

63
18

50

0

0
42.9
100

0

100

52.9
?7 .4

0
47.6

0

50
35.3

0

0

0
8
0

1

0
1

29
0
4

1

12
8

0

0

0
10.4

33.3

0

5.9
25.7

0
19

100

9.5
15.7

0

1

0
13

0

1

0
o
35
0

0

19
17

0

100

0
16.9

0

33.3

0
35,3
31

0
v.J

0

15.1

33.3

0

2

0

0

0
0
0
0
1

0

0

0

0
2.6
0

0

0
0
0
0

4.8

0

J.t

0

0

0
1

0

0

0
0
0
0
0

0

0
0

0

0

0
1.3
0

0

0
0
0
0
0

0

0
0

0

0

0
0

0
0
1

0
0

0

n

0
0

0

0
0

0.9
0
0

0

2.4
0

0

0

0
0
0

0

0

0
0
0

0

0
0

0

0

0
0
0

0

0
0
0
0
0

0

0
0
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OOJ - Petition for Attorney Fees for Unreasonable Denial

Petitions receivod 9/1/2005 through 613012011

Petitions denied on face:
Petitions denied by ALJ Decision
Petitions granted:
Petitions withdrawn through settlement:
Petitions currently pending:

Failure to Timely Act Process

Petitions filed 9/1/05 through 613012011

Filed:

Denied/dismissed:
Withdrawn:
Reports to OIC:
Pending

64

28
8

5

258

104
11

122
21

34
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Expedited Hearings Scheduled

Pro Se Claimant Information as of June 30,2011

Pending Protests Involving Pro Se Claimants: 617

Pending Claims Involving Pro Se claimants: 541

Jan Feb Mar Apr May Jun€ July Aug Sept Oct Nov Dec TOTAL

2009 o E 10 14 10 6 12 5 90

2010 13 6 7 12 8 11 10 15 15 112

2011 10 16 1'l 15 21 '16 89
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OOJ - Pending Treatrnent losuos

Pending Treatment Issuoa Comparison to Prior ll|orYear

Party Honth % Protests ltlonth % Prct€stg
June "l l June'10

Claimant 8tl5 23.44o/o 659 17 .72o/o

Emplolrer2O.O2o/o00.00%

Total 667 659

Pending Treatment Issues

1000

900
800
700
600
500
400
3{t0

200
100

0

r Claimant

r Employer

June'10 June "ll
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Earl Ray Tomblin

Governor

W Jack Stevens
Member

James D Gray
l\,4ember

Rrta Hedrick-Helmick
Charrperson

Workers' Compensation Board of Review
Offices located at 1207 Quarrier St, Charleston

All communications should be addressed to the Board of Review
at the address shown at the bottom of this page.

an equat opportu nity/aflirmative acaion employe r

MEMORANDUM
To: N4ike Riley, Acting Commissioner

Bill Dean, Chairman
Kenl Hartsog,Vice Chairman
Dan Marshall
Honorable Brooks McCabe
Honorable Nancy Peoples Guthrie
Jim Dissen

From: RitaHedrick-Helmick,Chairperson

Date: July 5, 2011

Re: Workers' Compensation Board of Review Monthly Report

Attsched, please find the Board of Review's June 2011 monthly report.

A number of changes have been made to the Board's reports. You will find a total of eight reports as opposed to the two reports you previously received.

These reports include the following:

1. Monthly Report of Appeals Received

2- Yearly Report of Appeals Received

3. Monthly Report ofAppeals Received by lssue

4- Yearly Report ofAppeals Received by lssue

5. Monthly Appeals Received by lssue and Appellant

6. Monthly Summary of Dispositions by Party

7. Monthly Summary of Dispositions by lssue

8. Yearly Summary of Dispositions by lssue

Please do not hesitale to contact me in the evenl of any questions.
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Appeals Received
From June 1,2011 Thru June 30, 2011

Old Fund Appeals (DOl < Jul-1-2005)

Claimant Only
Employer Only
Commission Only

Old Fund Total

Count
23

1

4

28

Privately Insured Appeals (DOl > Jun-30-2005)

Appellant
Claimant Only
Employer Only

Commission Only

Privately lnsured Total

Total Appeals

Appeals counted more than once:

Count
52
16

1

69

97

Old Fund Appeals by Appellant

Claimant Only Employer Only oCommission Only

Privately Insured Appeals by Appellant

lClaimantOnly lEmployerOnly oCommission Only

38
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Yearly Appeals Received
From January 1,2011 Thru June 30,2011

Old Fund Appeals (DOl < Jul-1-2005)

App€llant
Claimant Only
Employer Only
Commission Only
Claimant and Employer
Claimant and Commission

Old Fund Total

Privately Insured Appeals (DOl > Jun-30-
2005)

Appellant

Claimant Only
Employer Only
Commission Only
Claimant and Employer

Privately Insured Total

Total Appeals

Count
153
I

J/

1

201

Count

283
149

1

437

638

lClaimant Only lEmployer Only oCommission Only

lClaimant and Employer lClaimant and Commission

Old Fund Appeals by Appellant

Privately Ineured Appeals by Appellant

Ftcair"ntonry r eipioyer onty trcommission onl
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Appeals Received By Issue
Old Fund Appeals @OI < Jul-1-2005) vs Privately Insured Appeals (DOI > June-30-2005)

From June l, 2011 Thru June 30, 2011

Old Fund
# oh

Privately Insured
# %

COMPENSABILITY
DEP BEN FATAL
OPBD
PPD
REHABILITATION
REOPENING
TRMT/EQUIP CL
TTD

29
3
4

17
1

15
33

o

1 3.4
3 100.0
2 50.0
4 23.5
0 0.0
1 6.7

17 51.5
0 0.0

28 96.6
0 0.0
2 50.0

13 76.5
1 't00,0

14 93.3
16 48.5
6 100.0

Totals 108 28 25.9 80 74.1
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Appeals Received By Issue
Old Fund Appeals @OI < Jul-1-2005) vs Privately Insured Appeals @OI > June-30-2005)

From June l, 2011 Thru June 30, 2011

30

zc

20

15

10

.COMPENSABILITY
TREHABILITATION

Old Fund

IDEP BEN FATAL

IREOPENING

Pdvately lnsured

OOPBD TPPD
rTR EOUIP CL ITTD

4l
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Yearly Appeals Received By Issue
Old Fund Appeals (DOI < Jul-2-2005) VS Privately Insured Appeals (DOI > Jun-30-2005)

From January 1, 2011 Thru June 30, 2011

Old Fund
* %

Privately Insured
# o/o

BENEFIT
OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
PTD ONSET DATE
REHABILITATION
REOPENING
TEMP
TRMT/EOUIP CL
TTD

1

190

7

15
139

I

66
I

184
49

1

15
11

7
J

36
J
1

0
24

1

91

100.0
7.9

91 .7
100.0

75.0
46.7
25.9

100.0
100.0

0.0
36.4

100.0
49.5

4.1

0
175

1

0
1

I
103

0
4

0
93

0.0
92.'l

8.3
0-0

25.O

53.3
a]l /l

0.0
0.0

100.0
63.6
0.0

50.5
95.9

Totals 676 202 29.9 474 70.1
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Appeals Received By lssue
From June 1, 20l l Thru June 30, 2011

Appeals counted more than once:

Claimant
# "/" "/o#

Employer
lo

orc Emp and OIC
# "/"

COMPENSABILITY 29
DEP BEN FATAL 3
OPBD 4
PPD 17
REHABILITATION 1

REOPENING 15
TRMT/EQUIP CL 33
TTD 6

16 55.2
3 100.0
4 100.0

14 82.4
1 100.0

14 93.3
28 84.8
J OJ.J

11 37.9
0 0.0
0 0.0
3 17.6
0 0.0
1 6.7
2 6.1

I 16.7

0 0.0
0 0.0
0 0.0
0 0_0

0 0.0
0 0.0
0 0.0
0 0.0

2 6.9
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
3 9.'l
0 0.0

Totals 108 85 78.7 18 16.7 0 0.0 40
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Appeals Received By lssue
From June 1, 2011 Thru June 30, 2011

Claimant Employer

IDEP BEN FATAL

.REOPENING

Employer & OIC

JPPD-
!TTD

!COMPENSABILITY
IREHABILITATION

OOPBD

ITR EQUIP CL

45
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Ilispositions By Issues
BOR Orders Mailed From June 1.2011 Thru June 30.2011

39
2
1

5
26
1

10
31

8

GOiIPENSABILITY
DEP BEN FATAL
OP NON-MED
OPBD
PPD
PTO ENTTTLET'E}IT
REOPEl{ING
TRMT/EQUIP CL
TTD

34 87.2
2 100.0
1 100.0
5 100.0
n 84.6
1 100.0
10 100.0
28 90.3
7 87.5

2 5.1

0 0.0
0 0.0
0 0.0
2 7.7
0 0.0
0 0.0
2 6.5
0 0.0

2 5.1

0 0.0
0 0.0
0 0.0
2 7.7
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 3.2
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

1 2.6
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 12.5

Totals 123 1 10 89.4 6 4.9 4 3.3 0 0.0 1 0.8 0 0.0 2 1.6
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Dispositions By Issues
BOR Orders Mailed From June 1.2011 Thru June 30. 20ll

35

3'o

25

20

10

47
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Dispositions By Issues
BOR Orders Mailed From Januarv 1.2011 Thru June 30.2011

Afnrmcd Rcvr]rscd Dlsmlss6d odlfiGd Romanded Vacated Othol
%# %# %# Vo# oh# oh* o/o#

APPLICATION THRESHOLD
BENEFIT OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
REOPENING
SPECIAL CATEGORY
TEMP
TRMT/EOUIP CL
TRMT/EOUIP EM
TTD

1

167
18

8

23
129
tc
56

1

)
178

1

61

1

1

125
18
4
t

22
106
12

1

0
149

1

48

100,0
50.0
74.9
100.0
50.0
06.2
95.7
82.2
80.0
75.0
100 0
0.0

83.7
100.0
78.7

0 0.0
0 0.0
16 9.6
0 0.0
2 250
1 33.3
1 4.3
13 10.1

10 17 .9

0 0.0
'1 50.0
15 8.4
0 0.0
5 82

0 0.0
0 0.0
13 7.8
0 0.0
1 12.5
0 0.0
0 0.0
7 5.4
0 0.0
4 7.1

0 0.0
0 0.0
10 5.6
0 0.0
4 6.6

0 00
1 50.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 6.7
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

U

0
3
U

0
0
0
2
0
0
0
0

3
0
0

0.0
0.0
1.8
0.0
00
0,0
0.0
1.6
0.0
0.0
0.0
0.0
1.7
0.0
0.0

0
0

1

0
0
0
0
0
0
0
0
0
0
0
0

00
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
00

0 0.0
0 0.0
7 4.2
0 0.0
1 12.5
0 0.0
0 0.0
1 0.8
0 0.0
0 0.0
0 0.0
1 50.0
1 0.6
0 0.0
4 66

Totals 665 532 80.0 oo 99 5.939 4 0.6 1.28 1 0.? ?315
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Dispositions By Issues
BOR Orders Mailed From January 1,2011 Thru June 30, 2011

sd aa
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WORKER COMPENSATION BOARD OF REVIEW
FOR JUNE 2011

Dlspo3ltlon Year to
Appoal€d By

CLAII{ANT

CLAIiIANTiEHPLOYER

EMPLOYER

DrvtsroN/orc

Count otal Date '{o folel o/o

AFFIRMED

DISMISSED

MODIFY

REIVAND

REVERSE

VACATE

Total Dispositions

AFFIRMED

DISMISSED

Total Dispositions

AFFIRMED

DISMISSED

MODIFY

REN4AND

REVERSE

Total Dispositions

AFFIRMED

REMAND

REVERSE

Total Dispositions

Grand Totals

75
1

2

78

1

1

26
,|

1

31

6

116

96.2%
1 .3%

2.60/o

100.0%

83.9%
3.ZYo

3.2o/o

9.7%

100.0%

64.7%
0.9%

1.7o/o

0.9%

22.4o/o

0.9%

0.9%
2.6V.

5.2%

393
7

2

17

1

423

1

1

78

5

4
29

118

24
1

13

JO

581

92,9%
1.7%

0.5%
Q,7YO

4.0v"
O.2o/o

50.0%
50.00/o

66.1%
4.2o/o

1 .7V.

3.4%
?4.6Yo

63.2%
2.6%

34.2o/o

67 .6%

1 .2o/o

0.3o/o

0.5%
2.5V.

O.2o/o

O.2o/o

o.20k

13.4o/o

0.9olo

o.3"k
O.7Yo

5.lYo

4't%
o2%
?2%

50
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West Virginia Offices of the Insurance Commissioner
Workers' Compensation - Revenue Recovery

May 20tl

COLLECTION ACTIVITY INJUNCTIONS

Receipts - Old Fund Gmproyerdn or bus,ness,

Receipts - PC & NU {privrte caEter canc€flrtion 6. Rogue Emptoyorc)

Receipts . Payment Agreements

Receipts - Collection Agency

# of active accounts uninsured (cumulative)

$ of active accounts uninsured (cumulative)

Telephone contacts

Walk-ins

$ 2.7?6.34 Affidavits for iniunction submitted to legal

Hearings attended

# of injunction complaints filed

# of injunctions granted

# of agreed orders entered

8

$ 70,887.39

s 19.277 -27 12

0

700 0

$ 2,625,975,15 PAYMENT AGREEMENTS

1,804 # of repayment agreements applications

Agreements set up

Total # of agreements on system (cumulative)

Intent to void letters mailed

Agreements voided

1

11

57
LIENS

o

Lrens sent to county clerks for recordation

Liens sent to county clerks for retease

wner/officer/member

135 3

58

r99 MISGELLANEOUS

Terminations Processed IJ
f.Jninsured Policies Resolv€d 261 Rule 11 Letters Mailed 195
All Gash Receipts from WC accounts $ 92.891.00 Rule 11 hearings

1

5l



BOARD OFTREASTJRY
MSTMtrNTS

Boord of Treosury
Inveslments

I 900 Konowho
Boulevord Eost

Suite E- 122
Chorleston WV

25305
(304) 340-r s78

www.wvbli.com

Boord of Direclors

John D. Perdue,
Siote Treosurer,

Choirmon

Eod Roy Tomblin,
Governor

Glen B. Goiner lll.
Stote Auditor

Mortin Glosser, Esq.
Allorney

Appointed by the
Governor

Richord "Chop"
Donovon, CPA

Appoinied by the
Governor

Execullve Slotf

Executive Director
Glendo Probst,

CPA, CTP

LnteI Ftnoncrol
Officer

Koro K. Hughes,
CPA, MBA

Last Month
$4,335,797,000

Pool l-Dav Yield *

\.\/v Money
Market .1152%

WV Cov't Money
Market .0992%

* Yield.s represent flte simple money market yield net of fees.* W.A.M. is tlte weighted aaerage matLffify.

WEST VIRGINIA

Total Net Assets Under
Management

fi4,223,039,000

s4,200

s3,800

s3600

$3400

$3 200

$3000

Beginning of Fiscal Year

$3,925,206,000

!!l!!llt

(s1j

($3) :Fa'8!3!fi";9:
Fiscal Year Comparison

W.A.M. ** N€t Assets

41 Davs $3 l Billion

51 Days $233.5 Million

Monev Market Pools
As of May 3l,20ll

30-Day
7-Dav Yield * Avg. Yield +

7747%

.1031%

.7291"

.r'17LY"

7.6%o Growth This
Fiscal Year

:€a'5i348!"ig:

Total Net Income & Gains

Fiscal Year
$19.s37.000



Wnsr VmcrNr.r Bolnn or TRrlsuRv IllvrsrMENTS
Tnn EcoxoMrc Sra.rn

Mav 2011

Economy Showing Signs of Cooling

General Economic Comments
The economy showcd signs of cooling in May, and the May jobs report rcvcaled both a slou'down in
privatc sector hiring and that local governments contilue to trim headcount in the face ofbudget deficits.
The unemploynent rate remained at 9,19/0, and the labor force participation rate has actually declined year-

ovcr-ycar from 64.8% to 64.20/,. Prjvate-sector emp[rymcnt continued to trend positivcl.v but less so than
in the past three months. as 83.000 jobs were addcd rn May versus an avcrage of 244,000 over thc prior
three rnonths.

We are probably not tbcing a doublc dip, but thc pacc ofGDP growth has bccn rcvised down. According
to Bluc Chip Economic Indicators, 201I real GDP growth cxpcctations for the U.S. havc been pared back

fronr 3.29ir earlier in the .vcar to 2.lTo in May, Continued concems regarding the government fiscal
situation in the U.S. and Europe also weighed on the nrarkets,

Market Highlights
Reflecting the gloomy headlines. world equity markets were down in May. In the U.S., the broad market
Russell 3000 fcll L l4%. Largc caps (R1000: -1.07!.4,) outpcrformed small caps (R2000: -1.879'o). Outside
the U.S., the developed market MSCI EAFE tnder ,.leclined 2.95%, and the MSCI Emerging Markcts
Irrdex declined similarly ( -2.99%).

Fixed income was a rclativc sal'c havcn. as the Barclavs U.S. Aggregate index rctumed a positive l.3l%,
bringing the YTD retum to 3.029ri. Commodity pnce' tumbled from carly to mid May, amid bubblc and

econornic slowdown f'cars, but rccovcrcd somewhal by the end of the month. Thc Dow Jones UBS
Cornmodiq- lndex ended the month down 5.06916. RFtT rcturns wcre positive, s'ith the Dow Jones U.S.

Select REIT Total Rerurn gaining L5596.

Outlook
With the expectation of continued, albcit slowcd, grorvth, tbe Fed is unlikely to undergo a third round of
quantitative casing, At thc same time. there is no indication of a looming rise in ratcs, and an extended
period of extremely lou'rates bnngs its own lonq-tenl threats to ths cconomy, sucb as asset bubbles. Thc
near term outlook for the markcts is tcpid, though thc rebuilding in.lapan should hclp spur growth, as u'ill
casicr crcdit conditions and capital spending in the U S.



West Virginia Board of Treasury Investments
Financial Highlights as of May 31 ,2011

\lW Short Term Bond Pool

Rates of Retum forthe Past 12 Months
Net of AII Fees

June l - Mav 31

2011
201 0
2009
2008
2007

Retum
2.6./"
3 3./"
46%
5.1./.
5 2./"

Net Assets
At May 31
0n Mi ionsl

$ 478 5

$ 450.4
$ 326 2
$ 3554
$ 2289

Ptot to July2007 lh.WV Shotl Tern Pand FoolvEs knovn as lhe Enhanced Yetd Fbot

WV Shon Term Bond Pool
Rates of Return

Past 1 2 Monuls
June 1 - MaY 31

B%

6v0
5%

19',0 )

2007 2008 2009 2A1A 2011

Yeal

\rur' Money l\4arket

\ M GoVt lvoney Market
\Aly' Shorl Term Bond
VlV Bank
Loss Amortzation
Loa ns

Reserve
Participant Accounts

Percent of Total Net AssetValue

73 3%

Net Asset
Value

May Net
lncorE

Fiscal
YTD Net
lnconE

$ 3,096,82'l
233,479
478,51 8

60,056
188,525
130,572

'1 I,'1 70
15,898

$ 4,223,039

q ?lt
22

533
12

19

221

7

68

$1,214

$ 5,172
381

I,427
248
799

3,195
88

227

$ 19,537

Summary of Value and Earnings (In Thousantls)

Securities by Type for Operating Pools (Percentage of Asset Value)

WV Short Term Bond
USGovl US USGor'l
|.,lodqage T€asury Agency Copo€le
Backod lssues, Bonds Bonds



WNST VnclNnBo.mn oT TREASURY IN\TSTMENTS

Scnrnuln or Nrr AssBrs, OpERATToNs & Cnmcns rN NET AssETs - UtsAuoIrnn

MAY 3l.20ll
(IN TH0LSA,\DS)

wv
GoverrnEnt WV Short Participenl

Wl'Mohey Motrey TeIm Aond WV Ban|( DiEcrtd
Ma*et Pool Ma*et Pool Pool Pool Oth€r Pools Accoults

llN€stnEntsi

Al lirir vahE

Cash

Colbteral for se.uritbs baned

O{le a-ssets

Total f,sseb

Lialrilities
Payabb for secuitEs barEd
Olher bb nies

Total fabilirbs

Nal Assetj

Inv€stllreIIt inconra

I eEst arxl divil€nds
Secrrtbs l€rdng [EonE
Provisbn 6r sectrities lerxlng loss

Net accretbn (ajmrtiati.}n)
Pro}rsbn tlr uEolbctibb bans
'lbtal inl'€s[rEnt incolrE

Erpe nscs

Fees

Securitbs lending borrower rebal,es

Bad debt expense

Tolal exFenses

Net in}€sFrEnt irEonE

Nel realizsl gan (b6s)

fiom iNestneDts

Net irErease (decrease)

D hir raLe of nv€strrEr(s

Net gain (bss) from inwstnEnls
Net incrcrse (rhcEa3e) in net
Nsset! firm operaliotri

Dis tribrnions io pa|.dcip{nls

Parthlpqr{ octivity
Puchases, reim€stnEnl of uris

aDd coflrtuLabls

Rederphons and withdEwats

lnter-pool trartsftrs h
IDter-pooL tra.Eftrs old
Net lm]tsse (decrErs€) in n€t
ossers fmm perticipafl octivity

hErease (decrease) in rFt as"s€ts

Net assets at begnring ofpe.iod
Nel assets at end of period

$ 3,108,880

10,701

1,386

J,t20,961

$ 213,317

201

$ 482,4J0
$ 60,020 $ 149,5 L4 $

- 188,s25

t2,622
3,209

187

ntn

3

233,s24 50t,730 t5,898

10,701

13,445 45

24,146 45

_q_1,9e6.q4*

25,491
4;719 I

30,2\2
$ 478,518 S 60,056 $ 338,26? $ 15,898

l0l 35

(70)

623 13

148

837 22

(42)
(42)

(5e0)

2

332 22

334 22

(590) 46

247 68

228

'733.1.79

'|]',t,626
26,957

94.930

506

43

233

2t5
I,105

2,078

(44,347) (67,973)

1M,349) (67,9',73)

3,l4l,170 301,452

rE (971)

421 t2 37 (905)

478,O9',t 60,044 338,230 16,E03

( L3)
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