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I September 14.2011

I l:00 - 2:00 p.m. Joint Committee on Government and Finance

I Senate House
Kessler, Chair Thompson, Chair

I Palumbo Boggs

I Plymale Caputo
Prezioso Miley

I Unger (absent) White
I Facemyer (absent) fumstead (absent)

Hall Carmichael

I
_ Speaker Thompson, Cochair, presided.

I
- l. Anoroval of Minutes

- Upon motion by Acting President Kessler, properly adopted, the minutes of the July 13,

I 
201l, meeting were approved.

I 2. Committee Reporh/Requests:

I **or-rnee on Veterans' Issues - John Reed

I Upon motion by Acting President Kessler, properly adopte4 the travel experuie

I reimbursement of up to $1,000 for Mr. James Rickel, is approved.

t 
Parks, Recreation and Natural Resources Subcommittee - John Honburg

Upon motion by Acting President Kessler, properly adopted, the expense reimbursement for

I members and stafffor site visitations to Cooper's Rock Slate Forest on September 15 and 16, 201 I
I and for site visitations to Blackwater Falls State Parh Canaan Valley State Parlq Fairfax Stone State

Pmk and the DNR's Blackwater River Liming Station on October 16, l7 and l8, 201 1, is approved.

r Forest Management Review Conmission - John Homburg

I Upon motion by Acting President Kessler, properly adopted, the expense reimbursement forr members and stafffor site visitation to Cooper's Rock State Forest on September 15 and 16,2011,

I 
isapproved.
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3. Lotterl. General Revenue Renorts and Unemnloynent Comnensation Trust Fund

Dishibuted to members of the Committee were the following: Lottery Commission reports
for the month ended July 31, 201l; General Revenue Fund report for the month ended August 31,
201 1; and the Unemployment Compensation Trust Fund report as ofJuly 31,201 l. Distributed with
each of the reports were an analysis and a summary of the reports.

4. Workforce WV - Unemployment Compensation Trust Fund

A report ofthe Workforce WV - Unemployment Compensation Trust Fund was distributed.

5. PEIA. BRIIVI and CHIP Reports

The following BNM reports were distributed: An unaudited balance sheet and unaudited
income statement for the period ending July 31 ,20ll .

The following reports from CHIP were distributed: A report of enrollment for August 201 I
and financial statements for period ending July 31, 201 1.

The following monthly PEIA reports were distributed: Financial Statements for July 201 l.

6. Real Estate ReporL Department of Administration

A real estate report for August l, 2011 through August 31, 2011, was distributed. A letter
ofintent to purchase property was distributed. The Departrnent ofcorrections intends to purchase

the property located at 1356 Hansford Steet for the negotiated price of$1,075,000.

7. Denartmentr of Health and Human Resources (DHHR) Monthly Reoorts

A Medicaid report for July 201 1 data was distributed. Delegate Caputo requested that John
Law, Assistant Secretary, DHFIR" provide the Committee with a report on how much mandatory
overtime is being utilized at State Hospitals and if that is a cost savirgs by paying overtime versus
hourly employees. Delegate Caputo requested that John Law be prepared to talk to the Committee
next month about employees being denied union representation when being called in to the offrce
for disciplinary matters. Senator Hall requested a list of which hospitals that will have to pay back
overpaid money from Medicaid. Acting President Kessler requested information on stafFrng
problems at hospitals and an update on mental health case before Judge Bloom.

8. Investment Managclqeq!-Boad

An Investment Management Board repot dated July 31,2011, was distributed.

9. Workers'Compensation

A Workers' Compensation report dated September 201 l, was distributed.



I
I 10. Board of TreasurT Inveshnents Report DistributionI

.r A Board of Treasury lnvestments Report dated July 31,2011, was distributed.

- 11, WVU Revenue Bond Issuance

I 

-letterwasdistributed.

I 
12. Energ.v Savinq_leoulraelNotdficatdoa

A Energy Saving Contract Notification letter was distributed.

I r. other Business

I 
The meeting was adjoumed.

I
I
T

T

I
I
T

I
I
t
l1
t



t
t

WEST VIRGINIA LEGISI-ATURE

Wce of the Leglsldtive Auditor

I
I
I
T

I
I
T

T

I
T

I
I

Budget Dlvision
Building 1, Room 374-West Wing
79OO Konowha BIvd, East
Chdrleston, WV 253O5-OS9O

October 5, 2011

30+3474870
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Executlve summary of Lottery, Unemployment, General Revenue and state Road Fund
Reports to Jolnt commlttee

Lottery Commlsslon as of August 3!,2O1;L:
Gross profit for the months of July - August 2011 (N 2Oj,ZI was S 105 mlllion.

Generaf Revenue Fund as of September !O,2OL!z
Revenue cof lections for the first quarter of the fiscal year 2012 w ere !M.29o/o of the estimate.

State Road Fund as of September 3e 2011:
Fund collections were at L03.34% ofthe yearly estimate.

Unemployment Compensatlon Trust as of August !1,2O,.l:
Regular benefits paid forthe two months of Julythrough August 2011 were S7,2 mllllon less
than in July through August 2010. Trust fund endlng balance on August 3L, 2011 was S
121,,966,907.20.
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WEST VIRGINIA LEGISLATURE
Office of the Legislative Auditer

Budgd Divisian
Building I, Room 314-West Wing
1900 Kanawha Blvd. East
Chotlston, WIl 25305-0590 , 3U-3471E70

MEMORANDUM

To: Honorable Chairmen and Members of the Joint Committee on
Govemment and Finance

From: Effen Clark,Cen {Cz
Director Budget Division
Legislative Auditor's Offi ce

Date: OctoberT,2O'11

Re: '-Review 
of West Virginia Lottery Financial Information

As of August 31,,2O1'l

We performed an analysis of the Statement of Revenues, Expenses and Retained
Eamings for the month of August 201 1 (second month of fiscal year 2012\ from monthly
unaudited financial reports fumished to our office by the West Vlrginia Lottery
Gommissidn. The results are as follows:

Lottery Revenues:

Gross lottery revenues are receipts from online games, instant games, table games
and video lottery. These gross receipts totaled $240,749,000.00 for the end of the
second month of fiscal year 2012. Table games accounted for $13.8 million of this total.
Historic Resort Hotel video loftery and table games accounted for $ 967,000.00 of total
gross receipts. Total gross receipts were $241,458,000.00 for July - August of fiscal
year 2O1O-2O'11. Gross loftery revenue has decreased by 0.29o/o when compared with
ihe same two months of 2010. This number does not include comrnission and prize

deductions. Gross profit (Gross revenues minus commissions and pr'ae costs) for July
through August 201 1 was $105,249,000.00; for July - August of last fiscal year it was

$106,037,000.00. Expressed as a percentage, gross profit is 0.74o/o lower for the two
months of fiscal year 2012 than for fiscal year 2011 .

Page -l -
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Lottery continued

Operating Transfers to the State of West Vlrginia:

Atotal of $ 162,777,000.00 hasbeenaccruedtothestateofWestMrginiaforfiscal year
2011-2012. This is on an accrual basis and may not conespond to the actual eash
transfers made during the same time period. Amount owed to the different accounts
according to the Lottery Act are calculated monthly and accrued to the state; actual
cash transfers are often made based upon actual cash flow needs of the day-to-day
operation of the lottery.)

A schedule of cash transfers follows:

Bureau of Senior Services $28,200,000.00

Community and Technical College $999.000.00

Deparbnent of Education $'13,306,000.00

Library Commission $4,904,000.00

Higher Education-Central Office $3,572,000.00

Tourism $3,203,000.00

Deparrnent of Natural Resources $1,475,000.00

Division of Culture and Historv $2,556,000.00

Department of Education and Arts $801,000.00

State Building Commission $1,999,000.00

School Building Authority $3,600,000.00

SI'BTOTAI BI'DGETERY TRENSE'ERS $64, 515,000. OO

Excess Fund

General Purpose Fund $40,047,000.00

Economic Development Fund 3,798,000.00

Higher Education lmprovement Fund 3,000,000.00

Page -2-



\AM Infrastructure Council Fund -0-

Higher Education lmprovement Fund 29,000,000.00

Retundable Credit 767,000.00

State Park lmprovement Fund -0-

School Building Authority 3,800,000.00

Excess Lottery Surplus -0-

Total State Excess Lottery Revenue
Fund 80,412,000.00

Historic Resort Hotel Distributions:
State General Revenue Fund
State Debt Reduction Fund
Tourism Promotion Fund
Total Historic Hotel

Veterans Instant Ticket Fund

Table Games State Debt Reduction Fund

158,000.00
47,000.00

7,000.00
212,000,00

1 10,000.00

6,1 15,000.00

RACETRACKVIDEO LOTTERY
TRANSFERS:

Tourism Promotion Fund 1.375% $1,707,000.00

Development Office Promo Fund $466.000.00

Research Challenge Fund .5% $621.000.00

Capitol Renovation and lmprovement
Fund .6875%

$854.000.00

Parking Garage Fund .062b% $78,000.00

Parking Garage Fund 1o/o $500.000.00

Page -3-



Cultural Facililies and Cap. Resources
Fund.5%

$274,000.00

Capitol Dome & Cap. lmprovements
Fund .5%

$468,000.00

Workers Compensation Debt Reduction
Fund 7%

$7,334,000.00

SUBTOTALVIDEO LOTTERY
TRANSFERS:

$12,302,000.00

TOTAL TRANSFERS *${63,766,000.00
* CASH BASIS

Total Accrued last FY 2011:
Totaf Cash Distributions FY 2012i
Applied to FY 201 1:
Applied toFY 2O12
Total Accrued for F\( 2O11
Accrued forFY 2012 as ofAugust 31:

178,218,000.00
163,766,000.00
163,766,000.00

-0-
14,4s2,000.00

162,777.000.00

Page -4-
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NOTE 2 . SI'MMARY Otr SIGNIFICANT ACTOI'NTING FOLICIES

A mmmqt of tbe oigntEod smordng polbios of fu lotry ie pmod bolow.

DAslt oF PnESEHTAIToN - Th€ St€d Vlrginla Lfi€try is E @potr€trt ruit of tho Stfr of We* Vtrgfufu,
md is acounted furr a pmptc0ry firnd epecial prrpw gowrmem erngaged ln businw 5p sotivids. In
ocordsrcs wtth Govmml Aocorffig Smfus Bosd (GASB) Smed No. 34, Todo Fimlal
Sbtm€ffi md tvlamgemut'g Discusion md Andr$ ftr fu atrd llo81 Covsmem'" and with
amdng prfol$a grnemlty acoeetd h the Unibd S'tbs of .Amerioa, tls finmoial sffido ffi grepsrtd
o tbs aoorual budg of rao"nttng xrtich r€qut€s r€ooptror of rsv€mus qrtrn €dsd md opemsos wh
hsuned. As @ied by Crovammht /tccoudrg Stmdrr& Boad (GAS) SffiEmsnt No' 20,

'Aeaathg ad FM nspt@Jor Waty FEds d Afu Govsrnstal fu6tu ?'M Us
Profretuy noAAww&6" tho I.otuy hns olecbdmt b adotr Fhaodnl Accoudlg MdsBsd
(FASB) cmemems mf inlerlrcdons iwed afterNoveobo 30, 1989 udeer the CASts spclfically dods
such FAS sbtsmffi qhilErqlEtdonf.

Ths I^otcry ls holu@ in the St&'s basic-fironoial sEhtrts as I plopisttry fud ed bue€s t,'ps
astvtty udtrg ths aocrual h"qia of E@dd!& Bequse of tho Lorueqr's pteseffi@ h ttw ftmsful
ffiem@ as a epeolal Frr1nce gpvEmtilt elrgsggd ir brtrgs t''tr asdyiti€c, thoo my b dlftrenpes in
posmtrtion of amorffi rEporbd ln th6o finmohl daMte and tbs bqsio financial stsbmrmfs of&e W ag

a noft of n{u flrnd rlsbffitndon

USE OF H n'IAITS - Ihe preprdlon of the firamlal stibB€nts h ooltrmlty wtth arco rtt g pmides
gBneratly acc€pd h tlr6 Untd tlws of Arnsdca rquitEs msE,ggn€d to maks c€iltafo strd€s md
dwolop arsmpdom that affegt tre dnourts r€FortEd in the ffndaial stalefin€Eb and rcldd ootos to fnmohl
SarErrl€fr, Acts|al r€slA oould rlifrr ffom mmagemont's eicim&o.
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WESTYIRGINIALOTIMY
NOTMS T(l FINANCIAL STATEMENTS

IIOIE 2 - SOMMARY Or SIGNIIICAI{T ACCoIINTING PtOIJdf,Il (confruod)

l0rrmf cmlo oDEnalroNg -Tho StdVirgfula l.otEty d€aiv€s i& rwtnus ft,ut fur bashqff of
lomy gmo&. hs4, o.lho, ddeo b'po gnmef, and ublo sds$ Tte kitery &rnlry uuldplo Cmo
thsm€s d Flzo suotr€s b oqty vilh tE snrhtlng loglsldioilL hohdhg sggreg@ amul nintnum F:bp
pvidons. A[ bmdad laile'rs d ?gsms coryiesd pinolplly of grccerg md conmleuce stitrcg srs o
thoEhrydlslhlfon cktnel frr;u"ttmd oa.lhe lotEry satebtho gEnoal Fblic.

Tho trbry lus cmased.with a ptvm vEadq b mmr$cfirq dfuttlhe, ad Fovtdo dm poteodng
sryport fu rnrht md m-lins Eruls Unddr tb€ teems of fro a$€smeil$ th Lotsry FIE o p€ratffigc of
Erors lerE[rus fr gmss pffts ftr tho procosing ond mmnftcans ofthe g@
Rsvmls ftm lnst-it ganes ls recogEibd x,b eme dokets nr sold to &o re*aflem' d fto rclmed grlzo
eryfls fu leoo'rdcd based on the epoific gruo prb drocfrns. Insffi fclct salq md rshbd pdzm do not
fulude ths vslue dfres plays hoed frr tbo prryoco of furtashg tho odds ofwlutrg a pire.

Saloo of on-lhe lotory dckenr ae made by licosed ag€ffi b tho Fublio wilh the tw of omp@d
tsrrrrlnal* Orlino ganos holdo FOWERBAIJS, a muhl-m laskpof game; HO|f LOlfIl@, a multi-
c@ qouoo g8|s Msp MlUonsO, a multiso tad$of gmq Ca$25 Iffi" gane Ddty 3 md 4
humberrf gen€q md Ttavol, a ddly Srmo' gmo. Rsvemn ir Ecognizgd efr6n the agpd sols tho dolsa b
lhe publtc. Prlze aqgne ls tEoognizBd o tb basfu of acMl drawing rw{b.

Cunmisoions aepaid b insr.ntgms dailels and eline agffi ettho rab of eerv,m ptord ofgros elos A
portim of tho oomnhsion not b dcsod ono ed me qurretr Pcfic€fit of grors sles may bs Fid fr4
unohhd pfto nomqn* the amoud pald fiom unohhred prim rncneyo ir crditsd aguid Fizi cos. h
additior, retaihrs sd-agpmb an paid lnftea boou imiws lhd holuds Fb frc€s m wfuhg dolsb
ftoy Bold md a ttc,h eehlng bomrs m vforhg tlokrcc trsy c€sh. Oa a woe-kly baeis' rttail€s ed agffi
mru remit mount" duo b thc l"ofllry. ncmiteno mlry rct b able b odsr addittand t"*ltt ti&;ts ifpoyned
hts trot bErn Esdn br tbe prwious bitling period, rvbilo m agenfs m.lhe tEdhsl moy be rendorod indve
|f palmed le not received Each wedc l$o oe r&ilc or agsut aooorffi for a slgdEcatr motffi of tie
t ot4,,s salw q esurfi reivable. Fndofiqlly oredit lossos hscs b€€n rcmfoal ad no allo*rre for
donbtful aooore.rcei€blo is cmdd$od trsosssary,

Rscstsack vtd€o lotby ir a s$lf-acffira6d vldeo 
"€[otu 

of lotEry gdes, TtF bod.op€rdrd gme allow a
playor b ptaro beb ftr ttc aheco o b sqd€d sndtrs wfrtoh cm eltter bo rdmed for caeh or be rcplayod
-as amndl Un llo ooh opaaFd gmos allow a plzyrr b uro coin$ aunEnot, or ! lBns to- pla!0 bEB ftr
tbs chmos b r€crivs coh ortokem ml6& whtch nsy b€ 1gdo3lned ftr os& otr uaed for rcllay in the coh
qertd gp€s. Tte metack 'ddeo lmy gmos'plm $roourns ao dosigned to aumd prizos' c c€dil& c
a-stpotxuatm offfd bsbplsyE4 dd1nibi oryois lsrcflld agahdtotnl vld€o credinplared Tbo laet
recogd4s Es 1ggdEc,k rfiei tfuy mvhue "frss e-"inst incms" equivalent to all sagErE mt of reled
pAs. ,anorEb r€qrdr€d by sstfe to be Ftd to tbo privEIF ed locat gp\'€r@d €mlilies ara rtporbd od
-ornrnidos. 

Rsc.frirk viaLo tmy legiddon has osblished speolfio rsqrdremerro frr uoetmck video

lotEry srd lnposEd cEftah rcstcdds nmffng tts Uc€BiDg fu- opelen of racennck vt&o lofrffy
gpmgs b hds Ed dog rEcefiaoks in V/d Vhglnis, s$Jest !o t@t cortry €l€cdons Foltnlfiing the wE
ilo tugtstcion nnttc Op6m the d6lbrtion of rsv€nug ftm ra3gtr@k vid€o losefy gm€s' 8ud

rEqufu auy ticmsa racirrack to b€ nryfi$'bte for acquiring tho nscmssy equipent ond barhg lho ri*
amiced with lh3 costs ofoperating and nake*ing tho grmes.
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WTSTVIRGINIAI{)TTERY
NO:IF,S IO TINAI\ICXAL STATEIdENTS

-Unardlte&'

NOIE 2 - SIJMMARY Of $GNIFICAI{T ACCOITMING FOLICIES (eondnuetl)

Linld vtdeo l66ery ls also a solf-acftred vtdoo veadm of lonery gms' wbioh rctt firC placed_tt

opccion h Ibaenbtr 2fl)1, loctrd ln linibd ltceosed rdailer ares rc*lcred fu adult mueemd. The
ganes allow a ptEm to uso aurrtmcy b place bob ftr 6o c,hEnco to rcsottt€ fteo gamee or vurhem rvhioh may

bs redmed ft'r oadr' ThB lhtbd vldoo lothry gmm' plze Cnremes ds d€olgn€d to ewrd ptizsq at I
*ipulrted rato of Otal bem pleF4 and Ffu W is mffid sgdnst tobl video cf€t$b plry€d. Tt3 Infi€ry
rgqgrlzog as limid vfdeo- lotgry rwenuo "grom t Ust insmo" equivzl€d to aU cEgen' rcC of rsld
6zes enorm requ&oaby danfo o ts paUb llive dies no r€Fdtsd€s oomnidm. Limtcdvidoo
iotery pernt hoHft Eo sdeily r€spodbl, fu aoqftg cquiFdt ed boarhg ftc tisk associabd wib
tbomofopathgthogmes.

Table gmcs ao lourries ar "arh gw lnvohes coddersdon,6e posdbflity of a 1rbe, and tffi mme ls
aececnted prmmly by oh@c, whtch ths cornm law of Wd \rtEfub brs long hold uo tte tllw
NEildEl olmts of a lothry. Tablo grnes sp the sxoludve fudbl, ifrtlstfiul ptqrtr of fto &b of
Wo* Vrghla Tablo gue-loslsHon fs8 €fiblshcd ryeoffio roquirun€iltr$ frr table grores 8d iry8ad
cerbrin reffiodm lhniting the licemring for op€Erdi@ of tabh grnes to hor88 d dog raoetaEls in
SreS Virglnla $bj€st to ieil coucy elsCioo pemi@ thp me. Earn raffisok lic@€d as m agmt of
ns Lffiy Colmistoo b Wffi fi'e* \/heinll tbte ginss &a|l hsw writlen nrlcnof pleyfu ooh ubls
g*"e tt oiqdsE whioh nust bo approvd by tho Csnrnlston All wugem ond pay<fr of tvln*tg lt!8€rg
gtnU U iads accordlng b ttos r;bs of plly. Fu fu Ftvtleee of holding a tablo ganos lb€mso th6e lr
lovied a privilogo tar ofthftty-ftvs p€roelf 6tirun lioms*'s sdirntsd gtoss rccebfi fo tlre Qpd@ of \f€8t
Vfogfoia-InflFry table gans. enoune t€qrdr€d by ffiS, b bo paid to pfit do md loel. governmom diw
aF-t€pofbd as comnision$ Tho legiddon fuher Siplffs the distihdon of rgvmns fiom W€st

Vngltla table g@€0, md rcquhS- any ttoosd 13cgtagk to be respousible for asquhfug ft6 tr@ory
equipcm md brtng the rfuk asocid witr the ooo of opudng and naftaing tho g@E&

Htdmio rudt totery gEnes erE a combdon of seF€cdtd vidso loilEtry sq4s ry wsl o rable gm$
urhlch am locabd d ; licmssd hlsoria rwt hoel as aloffnsd by tre WV Cod€. Vldeo l@Es d lis himric
r€sort ffi boad.opqabd gmen tb* allow a flepn O plae M futr chrnoe to bs avardd credtt whlch

cqn sitherbs rfu tr est ote rcpteyd as additiorat bcis. The cofu oPa&d gmm allow a pleytrb
use coitr$ g1lrency, or tohns O place iai for tb ohancs to t€ssiw mh 9r to*o aunr& nfrt& nay b
rede@cd &r a.nh u used frr rrplay h the coln q€@d gdts.

Ths hldhrlo rccut vidso totmy gan€o' pize Lrfruotuoa oro dodgmd to scnrd priref, oc€dbt s! s sdFftSd
ra19 of ffil bets pls:/e4 anO d;a eureefts is n€ttsd againtt total-vidoo oredits plarorl Tts tprery t90oFim
rs histudo nsot lotEry r€rorles;

r Video lofery. roveoues odsdng of 'glos8 hmiml imme" osuteal€d !o all ungers' lst of reld
prla:md,

. tnrnonio r€ssrt table gons lovmugs cordstfog of a prMloge tox of thlrty-ftvo pcrteml of ealh

licernne's adjustsd gross reo€lFts for tho operdon of Wd yrgini4 Lofimy ablo gm6'

Anoi|&b t€qfted ry BEhb to bo pald to the privdB md local Covsms4 dtlen re rcportd as

comm6sims. Tte t*foe"y ac as mrddd U Mbfisbed speoifio requirctn€nb ftr bistoric resort video md
table games lotenis mi t6rposd c€rtaitr rssrisdom limiting iho [cemdng ftr operdm_of.histodc r€srt
lottsry-gone ln We$ Vfoglnis, subJect to lool county oMonr pcmining tbe me. Tho legishtion firtl€tr
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WESTVIRGINIAIOTIERY
NO|IES TO X'IMNCIAL STAIMIENTS

-UlauditGd-

NOIE 2 - STIMMARY OT SIGI{IXICAITT ACCOTNTING PTOLICTES (coatlnuerl)

dh[tles ths dlsEihdim of rcvenuee fum hicbrta rBsort lottry gqnef, md rcqntree any ltd
htsbrtc-lostt to bo rtrywlblo fu acqufring the nowry qrdlmsm anC tsartg te rtll ssoh6d wift tb
om of operating md rnadrsting &e gnaec.

CASEANDe,AsEEQIJryAr,EItrs - Chsh edca$ squival€ffipinarllyomdecoffuss€lohgdoposlts h
an oernsl h,Estnd pol maintnined fo tte WeS Vfogini8 noeA of fiaanry tnvegnog (BTD. fts XrrI
pool ls a 2+.7 Hlo pol cmiod et anorrbsd oos rtd& appdmoes fifi vatuo irtru uraayig o8rrrils.

II{VBIXDY- hvffiry cdgu of fostad gans flokeils svatlable for sato t appo'red ldcry rebilss md lg
cutled at co$ as dffiined by the sp@iffo ld€dfcdio! m6hod.

ocf,m' AiFEIE - O&sr amts G@dst of depoft rc*ioted for psyil€d of oertain Muld.Sldo IstErt
Assosletirm &dvitiq d ppald erpemso.

A|PITIL A$lml - Ihe t@ry bs adopbd a po[sy of oapihlizhg at$ with hdMdunl mo"'ra
cfiGeedhg &5,000. Thtrs asets trcluds lsasehold hpmmearts 66 pmbsed 6quhmd, comFlsd
eftcitrlly of tsfrologr !trop€ftyt ofrco ffraiehings and eqrdp'€d mdsary b "e-fd*er tffiy Cm€g,
are omled d cost brcciati@ is comFrfrd by to stnight-tiuo-rne,ftod usirg tfuEo b trn ygr livo&

ADVmftrIlNc AND PROMOIIOMT - Ths Lo{firy ettrrgrtFs ftE cods of advorddag od prmdons ar ttey
arlMEd"

aoMrEIwarED ArsrNcgt - It€ Lo,tery has accrued $s23,398 and S500,2,10 of at Jrme 3e 201I d 2010,
rcepecfitoty, ftr esttmct"d obllgadm thc may uisp In cmecdon udfr cmparmd aktrs fu vaodotr c
ths crEd rab ofqlryce pey. Employm ffrlly ve* h alt edtrdMrnnd yaodon Tothe €Nftntrhrt
acounulabd slcl ls{lw b EE@ to be couvered to bensffb o te@lldi@ G rtilttm€nt, fu Loutrt
pads$ebe h m der podtmploln€nt b€n€ffb ptm (w Nob f @,

NEt ASSRIE - Not Nb ore ptrffid as r€sfilsted, rm€slcGd aud foves&d in ospthl assb wbid
reprM fro nefi book vatuo of all popcrty ond eqdpnent qf ft€ toby. nhcn an epmso is inourd frr
gCpos€8 frr whldh bd Fe{aEd md- dssidd;st asssb re aroihblq Esic'ted ;!orrc* aro applledffrs. 

:

OPERATING nByENII$ ANI' EIPENSEB - QerCiag Isvln|m md expenso fu plwigbry firn& sroh as
the Lotby arc roveiue md exposes rhr rcsult ftom pmvtdhg serrrlcos md prdro@ ad d€liuEring geodl
and/c s€ryioes. Opuating revenues br the Iotky are rtorivod eom p'rcviding Wious lnc of lottery grno*
Oe€rftg cpEosgs holuds oomiesims, pdz, a6, othsr dftsst oosts of provldhg lonrry gones, 8d
admininrqtiw erynnse$ All mwilss ond opems not rnsgEng this dsfilidon a€ r€porbd as mnop€radrg
reveoror md opees.
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WNSTVIRGINIAII)TIERY
NOTE"S TO trINAI|TSAL SIAIEMENITI

-Unauilfud-

NOTE 3 . CAI'EAI{D CASE EQUWAI;ENTS

Al Aqust 31, 201I tho oarrying mods of d€posils (owr&aft) wift finmcial lnadtdmr wero ($5) ftornd
ctfft a b@k bnlmco (overdmft) of $78 troud. Of ftfu balmcs $250 thrsand was cor,€rtd by ftdmal
dsposftdy lng'ftnco udth fte rqnfthg balmoe collrerdired with securitiF h3ld by thp S@ of West
VqBhia'e agd htte S1@'s nrme.

A qmnety of lt€ Enoud on depostt wffh the Stsf,t VtEblD Boord of Trcaury Inwsfurrfr (Bfi) ls ar
6tlow(hthmsods):

ArEd3l,201I Jmolq.2llf 1

r80,,n ns,@
$ 204,m,r g nosm

EI=EEEE:E=:I EE==E-EE:I

llE dEpodb wift tho BTI m gt of t&e Sule of Wd l&glda'g cqsoli&fd lnrrcned sa$ ligrd,ttypool.
Itrv€shd irms ls p.rmd to tho Iffiy atraos spcifed by tho BTI besod on tb hhce oftro dopostb
maffilned h rddim to &€ t@l depodn of all ste agFrdci prticipcing in tte poot Snch firudo as
a:t ailablo to trs Iafiery wffh overnlgh notice.

NOIE4-EUITALAS,SETS

A mary of eptbl aset aotivity ftr thc raorh ended Augurt 31, 201 I is Es folbwt (ltr trorussds):

@iblArorls;

D€Po9ffs {ilft fffiFl ln*lffinnr
CoS @hqd atl[3Tledulds Otu
Iottstosb wffh Bf,I r€pffid E nsrh cqdtBl€nb

Hir0uical Cost

AtJue30fllt
Consfisctiatr h
hogr€ss
I^md
Butldingr
lnpo€mmt
EqutJ'mettt

Acsmled
UWoAmm

InFolrem€ffi
Squieneltt

Ifffrriel Cont
AtJms 30,201I

$ I,142
7,4U2

8(t
?4,4D

$ (50
15,97

IffffoalCos
AtAggrsa3l,20ll

$ r\e
rAj4

20,174
1,1?0

9,]8
__s-_e#_

InmloolCo$
At August 31, 20l l

s t,r42
7,M2

Addirlm

c \M
rA34

20,174

1,170

o,*

1,160

Additi@B

$-

$-

$-
&

*-
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WJE.STVIRGUUALOTIRY
NOTES TO rINANdAL STATB'IENTS

-Unaurllteil-

NOIE 5 . PARiUCXPATION IN IEE MT'LTI.$ATE II)TITRY

ry!ryo, ig a memherr of fro. }fuhi-se_Idsry (MUst), wbish operaies the B.ni-wEsry
THPgg l$gt IlP .eye, tn :EE Iorroo rirni qla tfri waa rrfoeroxso .iaoreot er.[on Tfu-orpaflotpdiDg shto lofroris. JVIusI- fu_ormmtlycompid of 33 mmbr sao torl"s, irp1;dhg
lho Dhfrist of columbla and trF lhibd $eo vhgh btfod" idusL a,,*"gro ty 

"-8"*a.t-ut .t"rquttich is compisad of the lofleryr diiecnors m tndaurfueeo ff@ caoh of tbs-Fd ru*i me Bosid ofDir$n'rerysndtilliifi,s !e cdmffiltsr the Muld.S@-hffiy posprblt Hot'ioim, uO lfe,p MilIioBg
ry1g,ryPrd bydrlsory_comirbrs or lmds gamo w ofrcore md rdirpsdEd cortsacromEpporyd by tbo hd Thso ofrcs8 and omsrlhffi serve d tts plearore of tte boad md fis boEd
ry*tib* trtt p""rq tr* gd fte Slrsdiw Coninfes crrle ou' fts b,rd@g edfinmfig_of MUSI. while fts UocJ cotact tts e"-'"r tC"lnufut *de. A 

"4ly 
dthe-Mt EEy bsgbbqfgry Elqg to rh. Itfrrlri-tu rouv esooidm, r'ior+em g".il, $rflr iio, wm oos uom,loffi,5t2ffi7Lt.

Fasi MttSL mffib€r solls gaoe tiokn ftFougb iq eg"nb md rnaku weekly udre frurGrs b th€ MugL h mg| TT$EI 6? ron t 3n* ppt tess trs @orrn of prtes wm h-each stab, Lw pizm are peid
:531_to-lne wmlr8 Uy eaf& membr loflmy, Tt3 El,ao pool ftr FOS,ERBAIJ,O, HOT 

-IJTTOO'd
MEGA MILIJONS@ ls 507o of eac,h arartng-pedodt .d.u, rfirh miotnm ja@c i*ur" rtu r.orcqr,
rwenuos ad ryr* tron MII$L gmeo parddldm fu rte rnffirh €od€d Auiud'3l, 201ianrl par-od6o
isasftllow:

Rswes
Powolhll
IIotL6
ItfqrMilllos

Tobl

Ery'cgs (PrirEs)

Poruahll
HotIE
f,bgaMIidg

T@l

$ 3,475,085

4n23s
6s3W

$ 4,s79.lD 2

lvffi

$ 633ts.,8n
r04l12

_ 1,4393%

$ 8;79,70

Y-T.D
g \w,65

2rut49
s 3,rfi?e

403,153
35\132 74r3U

$ 2JW946 s 4,31\n9

MUIIL phw a perg€lrage of game mles ftoln each gmo h ryr6 gfim twwe fu'de trc Eres a8 8
f+C€dsy$9nt, toprotect tho rcspecdvo MUSL Ptroerct Cruis fioi rffiroeemprizo lta$nts. llrss
funds oan onlylo rssd d tre disrctio[ of rho rrepotivo MIISL trr6au* Cr"rrp. One &e 6a rcoerro nrUs
orceed fte_dssigru{Ed limit, tte org€ss b€cms iart of f4 pticulE Fizc poot. ffzs r;}E$€ ffnc ndiscm r€fiEd8ble b MUSL Pmdrrt Gmup nemberg-fthe MLIlli, atr'".ai o'r. ahen ono ym:, ife nsnnbc loerroo
the MI,ISL lte rypltcable eales perroemage coutihfrioar as wlt a! ths rowrw nia ii.it ftr fre MUSL
gaineo ir as ftllowr:
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NOTts 5 - PARTICIPAIION IN TSE MULTI-trATE LOTTERY (coilhuerl)

EotIffi MsgB Milltotrs
Rauircd Comfruim (% of sal€s) D/o ?/o t% .

RcdpnreFrdclap $l25,OOqg00 $9,000,tXt0 MA

At Augtd 31,201l, tho Lffios ehare ofthe prfrn rrnuve ftd hlmres wer€ as follows:

I
i

T

t
I

:t
:

I

PosrEiltsall

G.lrg

Foweftall
Hot Lfio
It{sgaffifios

Tobl

ToblPrlzoRsye
$ 1239,{8"311

738459
t'958,,161

$ l$r93931

LoffiyShaa

$ 2JE6,t75
4858'A
r%,v29

$ 3,065,152

:l

lquery pia rceervm bold by ths MUSL ae hvomd eodhg b I Thret E$e€mEd tha InUery hrr r{ffi
MUSL otlinbg fuve€cn€il polhies. Tho polioio recnriot inrmena b dt€ot otDgdims of the lffibd
$Us Gorumst perftctEd ryEehass agr€€m€mq and obligdons issuod or guanntosd ss O poymm, of
ptaolpl md imrrert by agdoiss u Incrrnentalftles of ths Unftsd S@s Coyeianed, ad mrtral'finde of
rypved irvfut* lto avonge portfotlo 'nd"dry is nsysr bot€ tfte ons !€ar, cxo€pt that up b oB lhid
of lte pt6lio nry have an anerags mmrity of Ep to tvo yefis. The mrnduun ddrtty fc any oo wurlty
does notrcd ffvo yuo.

the hlq€Gt earnsd on pda rmvo fmd mmiei is us€d to p{y MLISL opffig srp€osss aod my mordg
om md abovs lbd qs sEdibd tD ao rmesersed ff$d. Tho lotffy rEcords thls as tftrd yfim @€d- thit
fitndhodabalmoeof $14J4$?43 cAr€us 31,2011, ofvrtlchthe Lofefs ehaovrs $1,635,862,

NOIE 6 . RACDTRACX( VIIIEO LOfIERY

fro Racemrk $deo Ltuy lsElslad@ sdeules the di*lbdim of racgnck video lo@ nnrenueo This
logiehim has beon qt'e'rded dnoe @n ar rcsub tqr€rue dissih$i@ based on rsv@ln b@r.hnclc.
Infrlolly' frtE FM (i$Yo) of grosr tsmhal rBvEfiuB ls allod fu lffiy cdminishqrive codn' Si:tt''-iix
pslced (66yo) of nrn teminal rovuls (grosr lss 4%) is Fno."hd in lier of cmmissiotrs to: tho rassbcfrs
(4?o/o) othm pdvde dls amoisced x,fft the tschg tndufiy (Uel6); and frs l@l coumy md niunlotpl
pveromoms @%). Th rmainfu ruvenues @7o) of nst tunbrl rsvemno b ailocaied frr difiibulim b S6e
as ryeclfied in tb Racatac& Video lrflFry Act c nlhequrd fu brdget, ar dffiib€d h tb Nob l0 titld
dltlonoperrcing Distsihdoo to tbs Sre of Wd Virginh."

Tho firc benshxk mlurs whcm th cr.rrs year net temim.l revouuo msto tb€ fis@t 

''ffi 
1999 ng arminal

rwmua The ouulies and Inoorpored nrmicipalitkn split 50/50 thp tflo p€rc€fit @7o) ndte,minal reEus.

il
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WHTVIRGINIALOTMRY
NOTES TO NNANCIAL STAtrMEIffII

-Unsdltud-

NOIE 6 - RA@IBACI( VIDEO LOTTERY (cffiud)
Ib secmd bsnohma* oocun when ths cnmed year glosr brnhrl rovflte so€to dle fisoat par 2001 gtosr
tlmhal roy€me. Ths fou lsrc€d (4%) ts no longsr altoclted fu lofiEy adnhiddw cosbt iffid tls
Sbls rccsivEs lhtr ftr dbtslhtim as specffied by tedoldm e tho $m hdggt

Th fiml $6qchad< occrm uihsn trs'currcd )'Earrct trnilsl rw€[f,e neefs th fscal yer,2(Pt ngt tqrnl,rat
rcvemo. At thfu poin a t0% smohargo le appll€d to net te :nel rsvdu& vilh 5[P/o of tbo nrchcge dhed
for dlstitltdio b fu Snab as eplffed by logisldioa or the S@ brdgefi, ed 4Po of the urohrrge dlo!8bd
b sspqds cspitat rshvefud tmdn fur o.oh llcemred rqtack

Ater dedrcd@ of tbe snichdgg 55% of nst Mfoal tuysnuo ls aloed h llsu of co,r.nkinr no: tbs
t"caae.ks (4290I otrq Ffve edloo as@bd wtth tb3 raofug idufit 0l%I and fie l@l @ty md
hcqpored mrml@llty goysmtrE (2plo) fhe renlaigbg lst tEmlnal rwemre (45%) ls "[ffi6d fcdi$&rrdm to tls Sw,e ar speolfed la ths Racstsok Vtdoo LdEtry Act or m@M $ab bu6et, o
fucdbed in Nob 10, AEot - fioE fu capihl lcinrrsdneilt fmd nay bo dlclb@l to eart G0€fs0& |f
quaryhg q€dltmo ae ude within tb srffiy timofime; derrviro anorffi asrmuted h ths fnd
rclcrt to ths shb exosss loUy rcrremo fid.

The W lamy, almgwfththsRhodo IslmdedDolscruo lo@leqpard@ in lltulti'Jurisdicdond We
Arca Prcglwrivc (MWAP) vldeo gmm. Thls allos ealh of fu l@les to ofrr s tighsr Fogrdtro jacsut
thm ftey oould nener6 alona MUSL nan'gss fte gogrssfvo guos and ofrrges @!h gtioipffi a MSrilP
ooIttlhnim fte of ,?4% ofdro amoud wagrred. A {rmmely of ramok video lomy rweoues frr the nootr
endsd Argrnt 31, 201I md ysa*o-dre bllowe (h thouun&):

GEeod [,I.inll Y@-bl)ab

Tdl s€dlt plsd
edin (Patz"s) wu
Prmd@sl cedila plryd
MSTAPCsdM@
cro$qrifulm@s
Adffivsaosb
NdT€rdalhcm!
I"6sdIfrlffi@bq€ob
Ramc.krddo ffiynntwes

'/i}tz .

682,fr0
(611411'

G0ro)

mrl
$ 7U,410

(580949)

(6J5U
(45) C37l) (tn

5rFls 64J39 utill r37A5r

G{sa _c2,s8r) ($7q $,4fi,
ssc6 61p5E p4A6 131954

(347&D O455t _@4A_ Cnt'3)
_j9__ zda__ _g a5.408_ l__s04{9_ _$_ s4!q!_

::

i:

i
.,!
;
tl
.i

I

2tn mll
trw.N I 1,49,493

o,aqr6o Q3$1s€)
cu2s) 03J14)
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WESTVRGNTIALOTIERY
NOITS TO flNANCIAL STAIEMENTS

-Unaudl&d-

NOIS 6 - RA@ItsACl( VIIIEO II)TIERY (eonffnued)

A nmmny of video lotFy rcvcnnes paid or rcnred fir cebin seto fmds o oom&rm wilh tho loglddm
follow fntroumds):

tuLffiyM
StsE ExB L{EyRenws hlld
C@lR!tui@tud
TqdmPtlmdmtudl3TS%
DEsdWEd Ofiro Pr@dou tud 375 %
Rm![ chenorgs FEd j %
Crnfid nognadm & Irysmsc had .tr75 %
PrddtrgorEgetud.(nit%
@n'regsFEdl%
GilEal Fadltbs & Ctil'Itol Xosrqoss FtEd 5 9o
C@tD@e&.ldrbl @wemmM J 7o
IP@s Cq€odo D*t Rerffi FEd 7 %

Tol nmpq&CtfletlMEs

Yoeb-DalD
I 3?,2m

ats
zts
t27

\7w
4ffi
@1
t54
?t

3[p
:171

tn
&d9

--l flr.e,e__

tl
I

t
:

il
I
I
il
I

i

t
I
il
il

NOIE ?. IIMIIEII VIDEO IOfIBY
r.itnit{ video lot&y l€gistatior pdssd in 2qtl hss €otablish€d ee@lf,c rcqrdrremcds imloshg oerbh
re$iCiono lHd"g fu lie€rrliry br the opcruim of timiHl video lottery $f,os to 9,000 tormiruls d6€d ln
Itcased rctrilers- Thre lhsd recailere nuc hold a T'alitdng p€mit for tre salo ed ffisuuptim on
Femis of elcohol or non-immio*ing be€r, Tho ISry hrs beor okgd sdth tls a,Hnlsbdicrp,
ttrodbfog md rcgulch of thecs mrchh€s. Ths legfuldo frth€r dir|sfog fte dcfrlbrdo of rsyE rusg
ftotr ff€ lffibd vldro lotMy ganes, aad rsqrrftEs my licsnseos to omply wfth 8[ rolded rul6 ud
rcguldom of tho Lmy in d€r to .lordnu€ tb retriler sbtto. The Lfotd Vldeo l"orery logbladon
dirltuldes ftat 2% of gros ' '-el hoono be drysibd fulo lts @ lofisry fud for admtnl@dw ooreb.
Thff, th€ elE futts Ftrcdlgo of goss proft is n be te!ftrmd to th6 Stde Exo€ss LfiEry Rcrvems ftrnd.
S{oh pcmgs $ btrrcen 30 md 50 porosd ed is Eubjeot to ohmgo on I qunterly basi& fhro penmt b
disbiM to coldoo ol lmoAc*a nuntcipalttoa ia tts merEr poscrM bytfu sbtnD, The rtmdffig
moun of gross pcoft io pld to rebllcr ndbr oprere ar Fecoribed In tbs AoC, aod is remded as limtled
video lmy comislms in tho fineirctql sffislrontq. lufrmiolpal md ooUy ditrfrutioas gts scsorEled ftr as
trmqerdng ruqlsrFot. A s"'rnay of lhtbd vid€o lotbry rey€mos br th€ ndh d€d Aryust 3l,20ll
md lal.bdO blotrs Ctn tbornatrds}

Nt0
EzL

83
Aryt
t7
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WESTVRGIItrALOTIRY
NOIHI I1O FINA!{qAL STAIEME{TS

-Unailllhd-

NQTE ?. LIMIIU) VIDEIO LOITBY (coNThrcII)

G!fiilt}ld
2W a)11

YeaLlG.IhlE

Irl
i
I
i

?

4

i

:

,i.

l

l4niciFliti._esodCord€s G?,,, (621) _94_
r,lrlllEs Yuleo lt[ErJ' rwunEs $ 14.qb $ 14923 $ 29J'E:_

NOIE 8-TAtrI,EGAMF,S

Table G"'nq legigltion pwd ia 200? p Houoe Bitt 271& Tablo gaoss hllude blaakisok, muletb, srapr,
and varioru tpw ofpolcr. Eaoh raceilrae* licensee io urlt'ed to a prMbgs tq. oflhirty fivE percefit QsTil of
a{liud gross r€oshfis urtlch wlll bo depoofted rueokly im the Raceurck Tsble Gmes Futrd.

Frun the prs rmofr dryoded im the Rsoetruk Tabls Cm6 nm{ tb Cmldotr' m anolftlt ttrdr
shall:

Rfrin 3% of the a{fir*d gros mceipt} frr afuhisffivo oEoneoe ofwhioh c least Slfi),0fi) md mt more
tfim $5tIl,0dl q'mJelty wi[ be tnusfur€d to the Cmpdsive Ombllag Tr@ Fund. Ttsr*tr tfilo dd
one-hdf poroem of adjuoed gros recolpcl fion all thomugbhed raoetmolc wi& West Vlrgbia Lcfisty btf,o
gm€s to lhe q€Gial flEdr €siebliched by eeah torougbbred racokac.k table gauee liceneeo fu tho peSment d
regular racdnck pnoe to ba dMded equafiy mmg each ltcw md trder ts,o md mE-tslf pacemil of
a{iud gooe rocdpt ton all gre!'hound rac€ilranl<s aitl W€st Vnginis loftery table gess b ths ryEial
fimdo esbli*ed by eac,h grEyhdrnd rwdrock tablo gmss ti@se f6 es FyEd of togElr raletack
prrsss to bB divi& equally mmg each lioene, Tnosftr tuo porcqf of ths adiuod glw ttodpts ff'on aU

Itenssd raoefiech to fu Thuorgtrbred Dwe-|ryetr Frmd and tbo CrejdrorIad Beoding Dwslqpn€mt Flnd
to be divided po rau mmg tto dwolopem fimde . Trmdr one pcrc€d of the tdjused gms reelpts fton
qoh licemsed rac*ack b rto ooltdy comdssl@s of fu codos whers rscsEar.k rdh V/es Vhghia
Intry Ebls gms m locded to bs dyided pro raa mmg the cords. Tmr#r tso psrcd of th€
artjus@d gros rwip6 fton earh ltcalssd Ecenrack O tho gweining bodiss of Euniotpalttfus within comdw
wtenE racEtasts wtft Wost \ftginia Lofi€ry bblo gan6 aE lopafrd as gescrtU by sffiso. Asd tmo*r
one-tslf of om psc€rd of the adjuced gross Eoeipts b ths governhg bodtes of nud@Iitier in *hlch a
racenraok able gamm licenw ls lodd b bo divided cqually mong the nunlcipelitie* Its Comraisslon
wil disfrihft tb lelnaining mouffi, hereimfter rulimed to sr tho nst mords in tho Rao€track Tablo C'*rnos

Funds as bllowr:

(634) c,?s' q,4e)

T@lcaedlt !$Fd
Gedtb (gtueo) wou
GmS f""fif,rrl lnconra

Aiffifumtue@
&qProft
COtffiledqs

$ 343{0
lB4rpo)

T--ffi-
(630

3r,115

o3ff7)

$ 375,9R
p44252)

s 3lJ2r

3r,0$l
(r5s3)

. Nl2

s ?{lg',ftl
@16\712)ffi

g 7@,69
(6e5J9D

I A,4il
(1,2t9)

63,175
(3lJrr)

6116if,7

cJ0l82S)
rw)

30
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-Unaudfted-

NOIS 8 - TABIJ GAMES (cuthu3d)

l) thtr*tr bur !€mc' ndo a epeoial find to bE orfiabltdrd by tho Racing C@isdotr to be nd fdr
glnsd h tbe pdon ph br atl enrployeee of ."oh llcenged raolng Midiotr;
2) Trmfrmpaman, bbo dMded edFd lneqrBl shE6,to eaohcouEtycomission htrF .

s{ab whcrro tabh gmm d€ not locab4
3) Ih!*d b p€ngrd, to bo dMdcd ad paid in €qu4l shErEE, to the gpt'Gming bodie of eac,h

d@ltty h fu sbto ufrere bbh gmer re not loo&d; md
4) Ihandsr s€setry-sfo p€fio€rt b t}e StBb DebRe&rodon Fud"

The €sh tnnsftr€d to the S@ Deh R€durtisr Ftnd h ths cmd Edh ls inplud h Nffi tG
wmopemt'ng Dlsnrlbuions b trs SrtdB of Wes lrrghla Ths tabl€ ganes afiustsd gos rccslpt fu tho
mdh ended August 31, Zltl ed ymr-bd* we gl9,0t6Jil5 dd $39,435,720, rcryedvep. fb
bnoryfog bble 8hox,s tis mo'nh d 1m tohls d tto ptrvilege tsx dd me accnre0 df*rfniom gn
thonsuds) to bo tan*rred in tho nrbmquem no#h:

Ygt'-FIle
frn _20!l_

s 5,656 $ 5,613
-lOdr) es4)

s,893 4860

mr:2 ?'!l

1,84s , , 1J13

$ 3,@r g e3{'4 I 6296 S 43i2

I
i

I
!

t
ttt
F

I
I
N
I

il
I

,l
I

't
jl
I

il

Tsbb Ga,nrs pr*illq! Ta
I@@Tdloo.'|ssFrEd
AtufoMrraco€tg

T<ttsl Avdlsbls ftr XXstlMm
lacIXmlfu
RrlltdtPE!!ftarb
TtfiolgE'hdefttnoutdDerelspldfttrds
RaohgAdEPEd@Pho
Mtnl+ffcsfOdEs

Tout Disllf,rdug

bD&Xr&6d@Fud

/ml
xzl
al

475
sl
ldt

s 9F4f
I

o.0n)
&4j13

@
5'{5
m

2.65
4r0l

qmslvlod

s tts
t

ag.n,
@

9t6
?tt
3I

3Pn
+951

NoTE 9 - ST$TORIC RESORT E(}IEL

In ZXB, tho l.gfuletlro psssd S€me Bill 575 ttfiioh permfb vidso lottrt md table gEnes st a lfu€f,c€d
Hdoric twrt trol which is definsd as % rc$rt hotel rc$fiEred with tls Utrited SUlos Deprtmemt of tro
Iffiior as a Dd@l hi$ric lqndma* in ih Ndioal Rsgisty of Hi,*orlc Placm hsving mt frner rh"n.ffce
bunfred gw*fi rcms under on'rnon owaerrhip od having subffitial rEcr€dioml gtre$ memitb in sddltlo
Otbog@iogedfty:

IfiffoRasort Video Lottrv

Aqwrdhg o Sffi BiI 575, trftty six porcerm B67d of gross teminal Incoms io a[o@d to lfthic R€sst
Hotel Fmd and ssvmtcsn pwcd (17?o) of grus tril:ninal incme is atlocsEd o tho Humm Rssou@ Bm€fit
Fud. The fimaldng ftrty-swen pr*w. (47/o) d pss brminal lncome ie then stbj€st b I bn fc€tr
(l0o/) surchrge whlch is allocod to sspqra e capibl reirvostu€mt funds for eph lirmcd hfuffiio r€sfit
hotel. The ffmainhg brty-two d tbretemrbs penosm ( m%) of gmss temlnol income is maind by tho
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WESI VIRCINIALOTIBY
roT$JffiyrArHtffi{xs

NOIE 9 - EIIITORIC RESoIUT EOTEL (cotrEd)

htsbttc tHort hffil. A nrumry of hirtorio rasort bl vido lorery llcvEnus ftr the modh oded July 31,
201 t md pantodce follows (h thouw&I

cMtffi Y€arrbEsb

20lt zJ'tr

1g61ctsfih phlEd

C'odlo(gir6slm
Ptmdod otdinplryed

&W ttrrohal insdr.e

AAffnlnfowsr|G|r

AdnHsdvb coEa

ItfodmHmllnd
Eoblcomhdos

N€t&mhd lndarnc

MoR!6qtEoblRd
t+narRcsomsBgtfi hnd

Tabhg6m€sptv@otor
, AdffilcrdrpGctg

Tml Avdlsble fin Dfttthdotr
rfiqqdsRssst Hord Fd
hmn RsnsEls Ecraefit Fqd

$(sls57
3 fI)

$ (2?) S 57

3 _@_
@)
(r7,
(r)

$ 4010 3 6@
4.672) (W4

02) (3s)

$ 6ro
(q6z)

(J0)

tx
OD

08)

(130

5l'1

C'J)

Qe,
(9

c2{)

m6
(tt
08)

(rJr)

aBl

ce9

@s,

6)
@r,

lsJ
100

55

,A
1S
90

t55

I00

55

s 4010
(367r)

(lD

N
u8
90

Iilmrlc RSqt Tabb eflms

Each hisffib re6t hobl ltwru€s is s$je{c to a Fivilege E of tfirty fivo pcrtcnt B57o) of a{iu*ed grcss
rec€ipt+ of v,hioh trtry per@d (3trlo) ls deposid direofy fuo fts lti$ric Rssst Hdel Fd md five
Perc€d (5olo) ie daodrcd dirdly b the llrmln Resorms B€n€rfit Rmd. Tb Hstorio rocqt bsbl trble
qamss sdjred Eross rcoeitrs for tho lnodh d )€o4odsb Gn hd July 31, 201 I werc ($66,833).

Th€ folowing bblo ehoqn tho momh ord 
'€r 

-to- date totals ofthe prtvllege bx and ths acsrd dlstribdiolu
(n tboueands) O bo tmderrcd h tho o$equent nontl

G|r€ot lr[offi Ysa-blb.
zgn mll xta mtl

(20)

!1'
(l)

50

42

I

50

42

8

I_fi$oric Rsort Hobl Fmd

Of the moaies dryosiFd hto fu lfisbrio R.sort Hobl Fua4 ffue'n pelrc€d (l5olo) is allod for lofisry
adminiffative cost+ md tcro and a half pword (2.57o) ir allocated to fre tfistoric Rosort Mod€rddiotr Fud"
The ru,nainfug Historlc Rssort ltrotel Fund net income (gmre doeosits tels l5%) ls ditribqlgl Es bllowr!
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WESTVRCINIALOTTERY
NOTTS TO FINANCIAL TATEMU{TS

-Uleudltod-

NOIE9-EtrIIOBICRESORTEOIEL(couIh. uoil) .-

l) Sirily-for psed (649/0) is paid to&o Swo of Wect Vlrgdr General RsYEnus F to$
2) Ninstcen porcmt (19lo) tu p6ld b ths Sfib Ibbt R€dustim Fund;
3) thrEe p€r!€'d (3%) is dd b ee $e of W€st Virginh Torio Prmotim Fund;
4) Fourperccm (47o) ispaldfo thecordy$horotre e@hefidltty is hceq
5) Tnn aod oehalf p€Ec€rt (25olo) is laid b tbr nrd@tlty $fre,ro tho gmfog &cllity le lo@d o

lc€sib€d bY !htftr€',

O I\n 8d on+bgH p€rc€lt (25%) ls dM.ld ed Fld iE equtl dtr€s to tre ralaffig
mddelfttsd h fte ooudy wbsr€ fu garring &aitity le boed;

7) Tqn md oe-holf prrofr, QSn is dividd md pdd h qual dtr€$ to ecfr cordty aonffiis*n
in tho s@ wh€rs lh, g@fo8 ftstlity Is lot lod;

8) Tm md one-half percent (2.570) ir rtivirH md paid in €qurl sba€q. to e"oh mtdoftn$ty in tho
rc d ahoady rtcoftdng a dstslbrtrion ae dsribed in lba fi,re (5) or item slx (Q above,

A emmry oflnrbrio Rsort Hotsl FErd rvenuio md rtlocd dtslhdom ls as follow (ln tbuuds):

Clntruttrfd YEe.teDstc

Hffis Rssr s.4st VHeo fl&rv
FffiicnBdTabloh
ffi <n llsbic ne@tt Ilo0el FEd
Instslc R@t IIoEI fM Nst IM
Ud$alftic/Codeo
Stsb OsnEml Ra@s F|Ed
S@ Ihtrt R€dlld@ Futrd
SEs To'EIEP!@of.6F.|Ed
ToblDlsiM@

I l5t
$n

t58

uo

-rei-
m
90
27
1

-iai-

--iii-
2n
90
n
4

-iai-
ll
{

I
NOIE TG NONOPERATING Dx TruBUflONS TO TBE STATE OT WE$T VIRG'IIIIIA

Iho Lffiry pe'riodioally dlstlhes srqpftE findr, encludvo of muffi inorrrled md d€rhied ftm limibd
video loery md a poldm of racenrack video lotrery funds, to ths Std6 of Weet Virginls in aocdmcs with
tho leglsldiolr. Forthe yoa emdhg trrne 3(I, 2012 &e S@ Tsgi-qldure btdg€tud $l66,pn$57 of esthtrd
p'rofin of the Iotory ftr dfutihtionc to de$tg!6d ryecial revsnuo accdmts dthe Sds of W€d lftgitri!-
With rBgdd b the Stdo Lotsry FmG legfuldotr stiput rg3 ftr doh service palnents bo given a piuity ottn
stl olhEr rcr*rs in incmces whss sffmaiad Flofitu are not sficlent b fovide for pafmerd of rll
appropfuod digibrtions Dob servlco pynents of $1,800,000, $1,000,000, and $500,fi10 per mom,h ftr the
first ffi mods of eaoh fiscal yer ornedly have such priority, Tratrrs made ptwuilt to &s Se Exo@
Lotqy Rcv€dlus Fuod havo sirnllr rcqdremeffi; cunody payrnentr ars $53@,000 per modh for 6€ fir$
tern moatfrs uf eaoh fiical y€ar. In addtdon, I4islCion providos th'Fi, if iE my nonih, tbme i8 a thortags of
ffrnds in fte S.t"b Etoers lofr€ry Rsvmue Frmd to ma*o debt eemice payrroG, the necwy saornt rhall be

trms&n€d fton ths St6 l"ffiry Frmd b cwer srch Bhoffhll, aft€r tlr St@ Inffiy Fund dsbt s€rvim
paymfiB heve bee,n nade, Replnnero to ths Sde l-otsE ry Frmd d€ rquircd to bs na& in sulxequcttt
modbs ar ffmds bscme orailable. Dniag ths rnadh ended July 31, 2011 lhe Lnttery mdo 6uch dfutrlhdoru
and accnred additional distributiotrs of $ l0l p76,291. T}s tottery lt a non-apprarpriatcd s@
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WESTVIRGINIAII}TTERY
NOIES TO NNANCIAL STAIEMENTI'

-Urrndtte&

NOIE lll- NOI.IOPERATING DSTTRIBUTIONS fiO TEE STAIE OF WE6"f YIRGINIA
(eonthued)

aganry md th€E|sfrm dms not hane a hdgc, adoped by fte leglehtre. Sinco the oactnEd of tf,g Raodac,k
Video l.oflEry Ad, tb Intr€ry ir also stmnorlly raqrdred to dt$frre iuwm€ fton racdaok vldco loUEry
op€md@t a8 de$rfted h N@ 6. For ths nomh eBded Au$d 31, 2011, fts Lfrsry acqrd eddtrlonat
tficihdons roldilg io rzosfiruk vt&o loddy, ublo gmos, ed hiduic regqt operdons sf gLlu:676-
$3,1135,275, aod $186,361, rqectivolp

Nots ? dsscibm ths Limitsd Video Lorery Act md the Etqtrrlory dlgtiMons rcquircd to bs me,l" ftom
ntrd Yldeo tcfrelry opsrd@s. Nob 8 dessdbes ths Trbls fu€s Aot snd trs *ffiory AmdUdore rWfoEd
!o lr 1a{e fi6 651u gme opcraim. lrlob 9 rfusorlb€s tho Insorro R€rort l{ml sAtrry rll*ihddn to
bo rnr're fi66 516*10 rlsdt op€(adoDs.

4 *-fny ottb cssh dfutlbrdms rlado to c€rtah ffio ag€'not€s to cotrm b tbs bdeldm ftllws fn
thouson&):

!
Et{

l
.+

BIJDAETARYDISIRtsIIIIONS

SdoIdtuyFun*
ComntyodTeicalCollep
BMr of Sedor S€nri€Es

Drpsrtu€dofEdusdm
UbrsryC@frdm
tQhn ndu."tm.Poligy Comlssiotr
Tqrim
NtualRes@s
DlvbhofftXrrE&fuy
DnaftnmofBducdo& Arn
hdldig ctmnlsdon

SoblhdldingAntrniry
TmlS60LobryFod

Augrd3l,20U Y€o-blrab

Lmx'
l'ffi. 

-$ 7ai074

$ 999

uqw
t3J06
1pM
3;n
32n3

rA75
2,556

Slll

rw
, 3,600

s 64,615

$ .500
9,1?6

1306

lJrT
I,tff
1,036

4n
WI
259

WV LOTTERY FINANCIALS AUGUST 2OI1
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WffiTVIRGINIALOTIBY
NOifES TO TIIYANCXAL STATBIUTIIS

-Unrudld-

NOIE lG NOT,IOPERATING ITISTRIBUTIONS TO IEE $TATE Or WESI YIRGIIEA
(onhueil)

S# hts..Irotbn Rgeraq6 F6rdl

BmoffiDonloprdFlad
@lBcndr.ttan lryovme6frnd'
G€ofilhloroAc!@
Elghrr P.lu"'t&n fugorl@ Fund
Stab Pert.IrylrEdtotFud
Sehool Buf,dtogAdofty
RfrdabbCndt
BrsEsr l.dby Sqlus
VsSVs.IfurdrnComdl

Tdl Se Erc€3s Inflsy Rms Fund

Totl BtdgdEydkelMon$

Vsbrrtrs Itrsbot Ttckot FEd

Oftq f,aceld VH€o ldttrul' dsfflhdms:
Tmlm&modonFmd 1375%

DaplrymOtuMonrmd3TS%
REooa$ Olettrnge FEd -5016

Cqftol naovdm & Ingonud Frnd .6fl5%
Paildng C{qo hrnd ,0625 %
ffigGtryFudtTo
GltualSodlffas& @. RssouceFmd 5%
Cspftol D@ & Csp. Iqrvffi Fuad J%
Wqlqs co{irln'rqlrld D€bt Rddoo Fu! ?96

Tobl

TqblD CaolB Srtds Dal* Bsduodm Frfid

Hhdcnea*Ilmldbftdm:
Su (hsr8l Bsv€me Rtad
SE!DdRedlldmltnd
TorlmPruolion nud

.' Tobl

Totel nmcptreg.ftffr |dm b tre
SEb of WoS Virghh (cd bsds)

WEst \/hghh ljtery RCC Finrd Appoprtador
Aotnrd uuoperathg dMfrdotrq bqldry
Acud umcperat'og dlstlbdotrq srd

$ 1,89r S

$(m
3&esl

tp@
,1

3,798

3,000

NM1
29,0m

g 45,t?A S 804t2

s f/,fp8 8 l45w
$40slr0

$ 765
ql8
nt
3&
35

9

n4
n4

3,891

s 4119

s 3,259

$ 1,1r'
466

62r
t54
7t

500

n4
46E

7p34

$ la302

$ 41ls

$ 76i37

1,852
(28,630)
fi5Jn

s s023!-

s rfiJ6
r,t52

(l78p1r)
n$n

s rc\m

WV LOTTERY FINANCIALS AUGUST 201 I
?A



I
I
I
T

I
T

I
I
I
I
T

I
I
I
I
I
t
!
I

VMSTVIRGINIALOfiERY
NOTES TO FIMII[CTAI, SIATEMENTS

-Unandted-

NOIIEU_r.nasns

Tb Iottery leres, under a cmrohblo qeraiag teaso, ib ofrce md ml€honss eoflfttss. fis IrBEry aho
lesrce vrlure office equiped uneer agre€mffi cotrsialslsd to bs scekbh opereg kas. -Raol
gEsrso fu the yert-dao emded Augu$ 31, Zlll md Augurt 31, nlo approxinmd gt0&f52 dd$109,615rueire1y. 

:

Ihe lery l€affi offioo spoco rude tlrs he da rctr-ooncalhblo qerding lmss to vaious rtnsnh. Rodal
Iw€dus fu fte nqth en&d Argust 31, 201I and yon-b.d$ vere ti$,a00 ed $I6a,799, rWdvely,
Frmme rwal rcc€ilpb (ia thorsaad$ m as fttlowt:

YearEudsd
Juns iil)

@imhgbalmca
Mdldom

Athini$adve nrplus conhibrSion
Fudffi€il6

Dedlc{@r
agryuigim
$rpln oforcess finds

F.ndlng balaioe

RenEl
Rff€iDrts

$ ?-98l

Jrne 30rZ)ll Jme 30,2$ 10

$ 8,355 $ 69,ffi0

$,3rq (21,608)
(40,000)

$ 83s!_

$ 7t5
xt2

. 986
24t

nn
2013
20r4
2015

Tobl

NOIE 12 -f,ESilruCIEII NET ASSETS

th J-qo l4r 2006, Ilousc Blll 16 wno eoacted by tlo WeS Vrginie Stds I€gisldrrn to m asido mexpoded
fT11$rdvs q!€nsos of the lottery up ro fu limib frn ooh @EtrEs esbh[chd by the €Dabthg
tegisldion of tsdtdott4 raceilmsk video lotery, md linited vidgo lousry cdnes in m ud not b €rxceed
$20,0m,000 befuhg ln fscal f'q 2006 End eBh ysa thugh ffscal ;Ed 2012. Thsse adssb m b be sef
sdde fq tho derlgn md con$rrcion of a bulldlng br tro ure of tbo Lo6ery md c€rtlitr other Sffi of trtos
Vrginia gover@snbl editfus. Cotrtihdons to ths ftDd fm fiscal 1ue ddng funo 30, Zll I and Jlmo 30,
2010 woro ao follqprs:

n

WV LOTTERY FINANCIALS AUGUST 201 I
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WESTVIRGINIALOflT.RY
NOIISI TO TIITAT{CXAL STAIUI'IENTTI

-UnanilltorL

NOIE A-COMMITMENIII

fg_F yq 44 f-f 3{1, 20t1, thc Ldsry Conmildon has dssignsied $59|.plS of urerrycnded
rdrrr crrsrivs finds ftn the aoquldtlon of c4tat sss€ts. fu of Juns 30,-Ut1l and 2010, $l,lso,ob am
$5,921,057, rospeodveln m tofiraea nunremiioteanet asm 6rA Uvsedt cam* useer. iUtltrpl5!"*
NOIE 1{ - REmnEMmn [m{.ffirTs

Allfrtl'tino_Locery_eanployeae aro oligible !o eadoiee h fu Sffi o'f We$il \/htida Pqbllo Emplop*'
Rraicmd $Een(rERs), a oo*-slatng mutupte.qrytoJrcr dofin€d bsrc& prblo emplqre rd6cd
ryffi. lfu PEIUI le mo ofserveral plans afuhlrtsEEd ty 6o Ws* Vteiota Cds[ded ihdlb Rc{i.€mel1
(CmB) Eodff tt! ditctisn of its Boad of Thrste6$ r*tt oousis6 of m Covsnor, S@ Adltor, S@
tfYryr' Ssqrilry of fto Dartnem of Adminidrdoa, md ab membErs appofud by rte GoiErns.
Cf[p grepts Flddely lsnrsl ftqdal sbb@Eu6 cowring all rsthsnsd sytrmr tt rrit"toffs, whioh
cm bs obfosd frorn cdrolldded Publtc Rentemem BoEq 4l0l Maocorrfle Avs, sB, chalgson, wd
Virgirh 2530{-1636.

nT'lopos who retire at ot after ago eirry wift fivo or noo yoan of ooffiibrtruy s*vle m rvlrc ftilfro d 6
&_ago ffty-five dd bstrs complotod trcedy-fivc yffi olorcdihd se,rvics Erth ago md credied srvioo
gqual_b dgbty of glter re elEfrlo fu !ctr@; tmenn as eshblisod by Smo stua Retttmsdhfts gt pe5nbls noutrly er rc. in tho forf, of a *raigtt-lim md6'apil to tcro Fr€Dt of rhe
eoplgrc'r evsqp ryryd sshry ft@ tho Hgh€$ 36 oonceetive ndit rfub es b; l0 yws of
gplqanm' ouHplied by the nrnbei of year of fte mployeo'g crdlEd svioe a tb fime of IgitEme'd.
ctqed *r]Eryo an requird b stribub 4i% of rhutr akry b rhs pERs. Tb l.osEry b rtsrsgd ro
aontrbute l45o/o of cove'red enptqreeo' salqier b tb PERS. The reqdrd enrployeo- mA eialoyugffilhdm lErc€otqges heve @ €Sablfuhed md ohmgsd fto,n dn€ 6 tru ty acdu of th, S,&il,
teeisldra rhe rcquircd comrftdoar E€ nd aoturtslb detsnho4 howwer, afuradat rntdios ge
ry4 b sd$ tte krislee iru detmloing ryImPde comihnima. Th6 Ldsry md employw
cuttfftimr, futho nod €ftfingAigus3l,2llll md yeaFtodab ae ae frllows @ tbomds):

trcycmndmr
Xmpbescotmm

Total G@tslMo[s

NOIT 1I'. RISK I}TANAGEMEI{T

Asesst 31J0!t

$9s
D

--

-s ru

Ed:pjD@

8Xn
6t

fte l"ffiy is otsod to vaioue rlsks of loos rtlsld b tortq thd o! s durage to, and deshuction of sss&;
e'rmns md mislmg; Injrios to qloyeos; and nml disartsrs. Tb IrUEE]' eadclpes h sw@l dsk
nMgEd€rt lpggms by the s@ of weot vnginin Eaoh of ft6s rrsk pools hrs lssued
sspare _aufibd finmoial rcporte on thoh operdons. Thcs lEtror6 ineluds &e reqrdnfr supptemmy
hfsmadon omsrdrg tho recucilietim of olatms [abittl€s by tpo of comao- md rn-iea cbr,tr

infandon CoEpl@ finencial E@eub of rhe hdfodrnl lm.repe e'nlerpri,eo nm& om to
obbined dftE tly frm theh raryctive admioirfdlvo offioes.

,t
T

T
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"o'ffitffi-Unaudld.

I{CvIE 113 - RSIK MANAGAWENT (cmttud)

WORXEN,S' COMPENSAITONITSSURANCE

fu I"ery cildec wodos oompensdim horawo conerago tfuwgh a prlvaflred hufow emtity, Briold$tseef
D'IstIal Inqlmo€ C@prEy (fticre@), oeabltohed Imuay 1,2(tr, and rmed ths odmfofufr|&r of fuaBn
s& wulss' c@p€ndor ffmd abdrffles. Brtolttm is patd a mmbly adnhfultdve fto ed'red
Eemtum to fride conrynsdiom fur ldrrlm qrste|ned h 6s courss of emplo5mm- me rnorlhh
n&ninictrtivs ft6 br lt€ Loffiffy hss be€n sst at lstr€ls conrtrffi witb ptor 

'Ear 
F!@ffi aud any ro m

pmmdm bclwsslllb€ esablished ona oEeriwe r&dbasi*

mo I&y putioie6s in tbs Brhldtrest operteoco red poo[ undoh is rte adJumd m a qurtu{y baeir.
fu Bdd$t€ dsk pool rcilaho all dsk relsf€d to lhs c@p€nsafm of iqimed ermployees un&r tho pmgm
h exclsngE ftr ffs pmtunr pal&

PIIBI,IC EMpI,()yEmS' INSI RAIICE ACB{qr GErA)

lte l"oery fdct@ h the h$ltc Enployed hsurailce AgBtrEy which proyid€s aa qhyeo bone,fit
iutraco Fogram to ffiptot@ PEIA wps sstabtiohd by fte Smo of Woct llrginia for fu agEnsies,
inrtit'dcnn d higher s&rcarion Bodg of Elfrrcdm and coryt units of tto Stab. In additiotr, local
gov.tmn€nbl effi€s ed cstah chuibble ad pubtg ssrrtcs argmidos nly r€quc$ b bo cortmd ty
PEXA" PEIA Frovidos a base omplqrco baefit -hnam€ pogrm whic'h hofudes @[ $rgical najc
mediel, procoiiption &ug ad basic lib ud eldemal dff*. Underurithg md re ming poliote at
€sahlidtd by PEXA" Ilre coet of a[ oonerage as d€&rminsd by PEIA shall bo Ftd bt lt€ pfidded.
hernftrng rre ffiblfub€d by PEIA md re pard noohly, md re depdd upcr, mory otrEr rhi"gq
cowragg r€quftEd, mnbar of depwtentl stsb w. non siab mploysss a[d Etivo emplop vr. rerdred
mplryees and levsl of co4mdion Covengo rmdtr &Ese trograos b lhhd o $l dllion lftthe fttr
heallh md $10,000 of li$ horroe coverago.

Tho PEXA rfuk pol trtuitrs all rist8 &r ths heahh md precortpdon fuIles of its foihmlty plm. PEIA har
fully tanrFrrcd tho rbb ofrovrrags to trn lr[maged Caro Ogmizdon (MCO) Phn to tha plan provtder, ad
hm trmftued tb rldo of tho li6 lnmancs coverage b a tffi Fty insm. IEXA trs€dly chfiges
equiyaled prEmirins for erticipam in sith€r 60 indernnlty plan or tre MCO Ph. Altogotbr, PEA insrl€g

aporfomly 2t)5,@0 indtvfttnlq inoludhg p6ddd md deDorrdffb.

BOARD OF nSK AI{D INlURrt!{CE MANAC$IE{T (BnM)

me Inuc'y'Pgrd$@ in tt3 Wes( lfirgiria Bord of Risk dd Irf,Irma8 irt@gmcot (BEIMI a cmon
tisk pol orrcndy op€iladng as a cohmotr risk rnanegsm€d md inflranso trogre for all S@ agenoiss,
.-qponed unib" ald dhff locf,l gotr€mmmbt sgElcie who wirh to partio@o. Th€ lpttsdy potl Et nnnrrl

F.oEITIE b BRIM for lts g€Eaal insrrafte oov€rage. nnd udemtridng af,d.rat€ ee@ plioie am
esabltM by BRIM The mct of alt covenage ar dotornid by BRIM shall te pald by fte prdotpara fro
BRIil{ riek pool nnafrn tle rl* of tho fiFt $t nillion per poprty event md pchm e$ffi futsnrms on
lms ahw ftt lwsL Excoss ooverago, thrroug! m outcldo hulftr mder this pogram is liEXEd to $200
mfllion pc svs4 subj€st to linih o ce'rtain proFrty. BRIM bf,s $l ntllion pqr ooqrtrnce coverage
mxinrm on all tbird-paty liability olaims"
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WTST VTNGII\IIA I,OTTMY
NOIES TO I'INAT{CXAL STATTMETIMI

-Ihsudt0ed-

NOTEIGOIHm,POSEMPLOYMB{TBENEFITiI(OPB) ':

TtF Lery prtiotpe$ iE ftB W€st \|trgide Othen Po*employned Benofit Plm (OPEB Phn) of tts W3$
VtrBinia Rftres Halth B€nefit Trust Ftd Cfntst), a coot-sbring nultiple'cmplolu doffrsd b@sfrt
posEtrDloyn€d belltqr plm adrnlnlstqed by tbo W€$ Virgbia h$lic Employes Insurnae fuenoy
(WVEA). ThoOPBPlngovldsr€'dreopost€mptoyndhrrlttmebensfftsfrnprdofuegcms'ad
looal guvennnemt eryloyore The lnovlsions of tts Cods d Weet yngida' lXll, as mended (lt€ Co&I
"TiFo tho autdy b €ddtigh and amend booft povirions b ths WVPEIA borod of ttosos. Tto
f,wPBA iooel a publtoly wailable ftnnncial rqort thd hcludes firmolsl ffiem€ffi and requftd
aapl"nuntry ;'rsnatton.br ths OPEE Ptm. Tb report nay be ohined by wdthg to Publlo Eupbyee
Innnuco Agury, 601 5?fr SEesL Sodh East, Sutts 4 (b8le$on, Ww \&ginia c by callhg l-t88{gF
742-

FundhsDoliey

Tho Cdo requlreo tho OPEE Plm btll the padoipanng €mploysrs f(X)% of the mual reeuir€d coffilbtdon
(ARC) m mormt amndally dsmhsd in acoordaucs wift tto gmen of GASB Stabned 45. Ths
ARC reptsmte a hvsl of fimding thaq if paid on m mgping tasi$ is fj€{t€d to coru rcrd co$ sach
ysu ad anordtD 

-my rdnded acurEhl Ihbiltths (c firndhg enrooss) of tts plo ovu a period not to
excecd thirty yoars Sfrto of Wos Virginta plm qloyur alo bilbd por aotivo hoafth polloy pu mmb.

lts ARC rde ls $961 md $$3 per employeo per nod for tbs f'eqg arding Juoe 30, 2012 and 20ll
tEsp€cdvoty. Though Juno 30n 20ll dd 2010, tle Lofiery hao pda gmtums ot8?&952 sangn,62l2.
AsofJme3O Ulll sdd2010, tt€Loffiy hs rccordeda lirbitity of $2,749,868 and $1'484,S46 on its balse
sktfrrOPEts.
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WEST VIRGIN IA LEGISLATURE

ffice of the Legislotive Auditor

Budget Dlvlslon
Building 7, Room 374-West WIng
79OO Konawho BIvd. Eost
C ha rleston, WV 2 5 3OS-0590

Memorandum

To: Honorable Chairmen and Members of

304-U74870

the Joint Conmittee on
Government and Finance

.-V^ -,
From: ELlen c.Lark, C.p.ATJ

Director Budget Divi sion
Iegislative Auditor, s office

Date: october 5, 2oll
Re: Status of cenelal Revenue Fund and State Road Fund as of

Septenber 30, 2011

I{e have reviewed the cash revenue flows of the West Virginia
generaf revenue fund for the quarter ending Septenber 30 of fiscal
year 201,1-2012. The status of the fund coll-ections are as follows:

The net coll-ections were ahead of the estimate for the quarter ending
September 30, 2017. Total coflections were $43.7 million ove.r the
estlmate.

Personal Income Tax collections were $ 2.5 n-i]lion ove.r the est1mare
for the fiscaf year.

Consumer sales and use tax coll-ections were S 2.8 milLion over the
estimate as of Septerber 30, 2011,

Severance tax collections were S 15 niltion over the estimate as of
September 30, 2011.

Corporate Income and Business Franchise Tax collections hrere 928
nillion over the estimate for the fiscal vear.

Page -l-
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gtate Road E\r!d
The state road fund collections were g 5.5 nillion over the estimate
for the end of the third month of fiscal year 201"I-2012.

Rainy Day and Pelcsonal IncoBe Taa Reserse
Revenue Shortfal-I Reserve Fund A (Rainy Day E\:nd) had a cash balance
f 9 500,468,5'19-L0

Revenue ShortfalL Reserve Fund B (Tobacco Sett.lement Monies) had a
cash balance ot 5 3L4,24O,229.'lO as of septenlcer 30, 2011

as of eEber 30, 2011 .

Balance tuIy L, 20),L 342,320,537.63

Cash flow l-oan to ceneral Revenue
on JuIy I, 20!7.
To be repaid 90 days. This is a
norma] occurrence in July due to
cash f l-ow demands. Repaid
September

60,000,000,00

60,000.000.00

Senate Bill 1001 Juty 201J.
special session Wv Code !L8-2-20
transfers

150 , 667 ,825 .51"

Earnings 7 , 480 ,2I5 .96

Bal-ance September 30, 2 01L 500,468,579.10

. /U AS O

BaLance July 1, 2 011 316,806,5'71 .84

Earnings -2,566,348.L4
Other transfers

Balance September 30, 2011 3L4 ,2 40 ,229 .10

The Special Income Tax Resexve Fund had a cash ba]ance of
45 ,0I9 ,3L9 .2). of septenber 30, 20LL.

BaLance July 1, 2 011 45,0I9 , 3L9 .2L

Revenues -0-
Balance Augus t. 3I, 20j,1 45 ,0L9 ,3L9 .27

Page -2-



-III-IGENERAL REVENUE FUND FY 20I1.2012
By Source and by Month
Monthly Revenue Estimates
as of September 30,2011 WVFIMS NET UNDER ESTIMATES

MONTH VS ACTUAL
COLLECTIONS COLLECTIONS

I rt - ?,*oF -, 
I-I I

-
I I

Pe6onal lncome Tax
Consumer Sales Tax & Use Tax
Severance Tax
HB 102 - Lottery Transfe6
Corp Income /Business Franchise
Tobacco Products Tax
Businesa and Occupatlon
Insurance Tax
Interest Income
Liquor Profit Transfers
Depadmental Collections
Property Transfer Tax
Property Tax
Beer Tax and Licenses
Mlscellaneous Receipts
Business Fran Regiatration F6eg
Miscel laneous Transfeng
Senlor Tax Credlt Relmbur Lot
Liquor License Renewel
Racing Fees
Charter Tax
Telecommunications Tax
Estate and Inheritance Tax
Vldeo Loftery Transfers
Cash Flow Transfel
TOTALS

Percent of Estimates
TOTALS

Percent of Estlmates
Collections this day

382,532,000 417,137,007
00

MONTH
ESTIMATES

-i6d3-ob-Jio'i'
98,000,000
43,000,000

9,131 ,000
39,000,000

9,490,000
9,700,000

0
2,000,000
1,000,000

960,000
770,000

1,875,000
690,000
330,000
45,000
20,000

0
21,000

0
n

0
U

U

0

176,388,780
101,343,885
43,922,406

9,131,000
62,497,896

8,209,363
8,620,931
1,095,994

32,360
1,037,096

956,400
810,349

1,891,736
681,627
286,052
't 06,594

? ?NR

u
0
U

1 ,214

114,283

9,888,780
3,343,885

922,406
0

23,497,996
-1 280.637
-1.079 069
1,095,994
1.967 640

37,096
-3 600

40,349
16,736
-8,373

,43,948

61,594
,1 6,6S2

U

_21 ,000
u

't,214
n

114,253
0

------l?rdb5-,0b7-
n

YTD

.___E_srlMAt_E_q---
416,400,000
301,200,000
103,000,000
49,178,000
45,500,000
29,750,000
26,900,000
25,900,000

6,000,000
3,250,000
2,860,000
2,430,000
2,325,000
2,220,O00

780,000
440,000
290,000
200,000
113,000

u
u
0
0
n
11

NET
YTD

COLLECTIONS
--?ird;65T0iT

304,095,260
1 18,302,583

49,'178,444
73,7S5,931
27,862,083
26,221,872
27,644,998

,143 748
3,635,024
3,195,644
2,199,961
2,265,652
2,233,360

645,483
575,668
528,487
766,720

91,778
0

21,472
18,335

U

386,472
0

-T.oFJZi7fib]t
0

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS

43,737,399

2,551,919
2,895,260

15,302,583
444

28,295,931
-1 887 917

678 128
1 ,744,958

-6 143,748
385,024
335,644

-230,039
-59,348
13,360

-134,517
135,60E

238,487
566,720
-?1 2))

U

21 ,472
iR a?<

n

386,472
n

-------------43ft7306'
1 ,018,736,000

382,532,000 417,137,007
109.05%

39,092,115

34,605,007 1,018,736,000 1,062,473,399
't04.29./.

Prepared by Legislatiye Auditor's Offlce, Budget Dlvlsion
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STATE ROAD FUND FY 2011.2012
By Source and by Month
Monthly R€venue Estimates
as of September 30, 201'l WVFIMS

MONTHLY OVER
NET UNDER ESTIMATES

YEARLY OVER
NET UNDER ESTIMATES

MONTH MONTH VS ACTUAL YTD YTD VS ACTUAL
ESTIMATES COLLECTIONS COLLECTIONS ESTIMATES COLLECTIONS COLLECTIONS

casofine&Motorcarrie.Rdrax --3250b-,b10d' - ----3Efti655lt' ---------a,b76;BEt --ib1,ibo,ttott ---107:52-i:517' 427 ,377

Privilege Tax
Licenses & Registration
Highway Litter Control
TOTALS

Percent of EBtimates

13,645.000 15,013,436 1,368,436 42,589,000 48,s98,092 6,009,092

6,324,000 6,135,689 -188.311 23,187,000 2?,324,486 -862.514

108.'t6% 103.140/0

Coflections this day 24,757,044

REVENUE SHORTFALL RESERVE FUND 7005, Part A AS OF September 1, 2011 : 439,657,133.09

REVENUE SHORTFALL RESERVE FUND 7006' Part BAs oF september l' 2011 : $318'664'989''14

PERSONAL INCOMETAx REFUND RESERVE FUNDAS OF September l,2011: $45,019,319.21

PAGE 4

Prepared by Legislative Audito/s Office, Budget Division
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WEST VIRGINIA LEGISLATURE

ITEMS OF NOTE:

ReguJ,ar benefits paid for July - August
than JuIy - August 2010.

Federal- emergency benefils totaLed $
August 2OI1,; for Jufy - Augus! 201"0
totafed $ 36.6 mil_l-ion.

, 30,1-3474870

201L were $7.2 miflion l-ess

25.3 miflion for the Jufy -
federal emergency benefits

Office of the Leghlative Auditor

Budget Division
Bullding I, Room 314-West Wing
1900 Kanawha Blvd. East
Chatlaton, W 253054590

To: Honorable Chairmen and Members of the Joint Committee on
Goverrunent and Finance

,tf t
From: Ellen Clark, C,p.A.V

Director Budget Division
Legislative Auditor's Office

Date : October '1 , 20L'J-

Re: West Virgini-a Unemployment Compensation Trust Fund

We have reviewed the August 31,, 2OI7 monthly report of the
Unempl-oyment Compensation Trust Fund we received frorn WorkForce
West .Virginia.

For July 1,, 20L! to August 31 , 2Ol1 of fiscal year 20LI-2012, the
trust fund cash flow was as follows:

Trust Ftlnd Beginning Cash Bal-ance 7 -1,-2e1,I $101,837,094.2r
Receipts ,July L, 201_1 thru June 30, 2012 $ 84,92r,255.68
Disbursements Jul-y 7, 2011 thru June 30, 20L2 $ 64,'t9L,442,69
Balance August 31-, 2011, s 72L,966,90'7.20
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Total- disbursements were g 24.5 million .Iess in ,JuIy - August 2011
than the preceding July - August 2010.

Receipts for JuIy - August 2011 were $ 14 million less than in ,July
- August 2010. Overall ending trust fund bal-ance tras g 16.4 mitfion
higher on August 3'J", 2011, than on August 31, 2010.

West Vj-rginia's unemployment rate for the month of August 201_1 was
I percent. National unadjusted empl-olrment rate was 9.L percent.

Seasonally adjusted unemployment rates were 8.1 percent for West
Virginia and 9.1 percent nationally.

Since August 2010 employment has increased by 3,900, Empfoyment
gaans were as fol-lows: 3,300 in educational and heal-th services;
1,800 in trade, transportation and utilities; 2,600 in professional
and business services; 700 in mining and logging; 100 in
manufacturing and 500 in other services. Declines were as foflows:
4,000 in government i 600 in financiaf activities,. 500 in leisure and
hospitality.
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MONTHLY STATUS REPORT FOR THE JOINT COMMITTEE ON GOVERNMENT AND FIMNCE
FOR THREE MONTHS STARTING JUNE 2010 AND JUNE 2011

JUNE2OIO JULY2O1O AUGUST 2O'IO JUNEM11 JULY 2011

THREE MONTH
AUGUST 2011 TOTAL VARIANCE'

Balance Fontard

2 Reg! lar Contributlon5:

3 FederalEmeryencv Benefits(€UC08)

4 Fed.€lShdF ExLnd.d B€mfils (Ea)

5. Iemp F€deEl Addit|onal Comp (FAC,

6. UCFE (F€de.al Agenoesi

7 tpecial Administraove lransfer "

9- UC [4odemEatEn lncentive

10 Troasury Inielest Credils

11 UCX (Nlilitdry Asendes)

12 VW lnsurcn@ CommrtleesenaiE Bil 246

Total Monthly R6c€ipts

ru!.qg44Jg

$0 00
s2,950,87013

$20,088,819 06
$463,336 85

$4,148,S19 00
$136,731 45

$0 00
$0 00
$0 00

$896,525 01

$448,151 17

$0 00

395.528.950.38

$0.00
$18,829,788.76
$11,525,604 92

$56,940 66
$2,610,961 00

$120,956.05
$0 00
$0.00
$0 00
$0 00

$430,957.73
$0.00

S9,1.069.457.65

$0.00
$32 021,123.12
$24 859,782 34

$4 ,O44 .943 24
$4,181 782 00

$207 850 42
50 00
$0 00
s0 00
$0 00

$682,{50 43
s0 00

s!44!,jt@

$0 00
$1 980,523 73

$12,315,858 64
$2,383,414 20

$2,089.64
s2aa,276.22

$0.00
$0 00
$0 00

$791,243.49
$415,179 94

$0 00

st01.837.094.2'l

$0 00
$17.384,591.01
$11,425,173.66

$1,837,503.73
$1,172.96

$252,811 15

$0 00
s0 00
$0.00
$0 00

$373,310 92
$0 00
$0.00

$99.808.923.86

i0.00
$36,756,153.43
$13,878,978.t2

s2,248,800.96
i,|36.95

$296,657.09
$0.00
$0.00
$0.00
$0 00

$465,665.00
$0 00
$0.00

t17.656.6,14.10

s0 00
$2,319,486 16

($18,854,195 20)

s'1,903,8S814
($10,937,962.15)

$372,206.54
$0.00
$0 00
$0.00

($105,281 52)
($307,403 47)

$0 00
s0 00$0 00 s0 00 s0 00 $0.00

$29.133 952.67 $33.57s.209.12 $18 176 585.86 $31.274.563.43 s53.6,t6.592.25 {$25.609 251 80)

Debt Bond Repayment

Federal Emergency Benefic (EUC08)

Federal share Extended Benefits {ES)

Emefqency Bsnelils {TEUC)
Temp Federa I Additional Comp (FACI

ucrE (Federal wo.kelsl Eenef its

Ucr (Milit.ry workers) Benefits

special admrnrsrranve Transfer"

Total Monthly Disbursements

Tru3t Fund Balanca

(Retired)

$1S 393,305.83
$'17,23'1,703 08

$451 ,172 27
($769.12)

$3,611,704.00
$128,129.10
$460,814 14

$?13,6'12 83

(Retired)

$18,709,S53 79
$12,169,097 97

$121,657 11

$2 662,045 00
$119,873 52

$443,927 49

$34 234.711.85

$U.!0grl!7,lit

(Retired)
s21 ,480,113.22
$24,488,300.27

$4,229,090.47

$4,1t6,t32.00
1189,447.02
s637,486.33

(Retired)

$'16,440,918 84

$'l'1,891,085 68
$2,156,188 19

$2,089 64
$201,71160
$365,083 13

$5,000 00

(Retired)

$16,757,476 54
$13,046,S03 66

$1,821,306.63
($200.00)

$1,220.96
$209,985 23
$415,550 42
$2S3,418 07

52,296,958.,t4
(s1,8s5.17)

s220,E40.93
t383,246.43
s185,230.19

$1 471 892 81

$3,733 23

$195,088 12
($37S,347.S8)
($380,197.20)

(Rerired) (Retrred)

316,139,1't't.91 ($10,24s,865.55)

i12,312,182.79 ($16,638,S2919)

($798 54) ($4,819.72| ($598 98)
$388.95 {$10,456,18145)

$3,366.83 $'1,r5,86s.E0
$7,662 55 $5,548 08 $14,4ss.4? $000 $617,072 27 t32,604.44 $682,010.61

$4'1.997.934.68

$95.528.980.38

t55.367,070,86 s31.061 478.10

flgffCAeuJ4 $101 . tlil7.0s4.2l

$33.222.733.7 8

s99.99!€23,!q

$31.568.708.91 ($35.746.796.60)

s121.966.s07.20 $?L194.1!0.90

. Three monrh toralvariance column isthe differen.€ betwe€n thE sum ol the previous ve.r's th.ee months &ta for each catetory and the cu.r€nt yea/s thre months data.

The purporeofth€report is to lhow 3ilnifient changes in receipts, disburternents, or balances

,"".o,"tIitfl(dpr.iJ"i1f,tEnfh.F'A"6fy*.'^o"|en.emustberedU(edbythe5Feci.|Administrad9eTransfelon|]ne7toobtaintheba|anceavai|ab|eforUctcnefi.
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Earl Ray Tomblin, Governor

Russell L. Fry, Actrng Executive Diectol
Keith Burdette, Cabinet Secrctory
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Executive Di vi s ion
112 CaLifornia Avenue
Charleston, !^JV 25305

An agency ofthe Depanment of Commerce
An equol oppottunity emplogr/proEam ond ouxiliaty oids orc owilable upon rcque\t ?o individuols with disabilities,

www.workforcewv.org

UC TRUST FUNO PROJECTIONS. 2011

Trust Fund Balance

lanuary 9,202,000 27,024,000 59,079,000

February 17.990.000 2t,t79,000 55,890,000

March 4,193,000 21,185,000 38,898,000

April 27.559,(x)O 17,361,000 49,106,000

May 82,582,fl)O 15,967,000 114,721,O00

June 3,556000 16,i140,00O 101,837,000

July 14,808,(x)O L6,757,OOO 99,888,000

August 38,217,000 16.139,mO 121,966,000

S€otember 2,029,000 12,335, )O 111,660,000

October 10,984,000 14,034, )O 108,610,000

November 25,060,000 L2,O43,525 12L,626,475

December 2,326,000 14.604,000 109,348,475

Totals - 2011 238,516,q)O 206068,525 LO9344,475



Financial Statements

Iuly 20L1,

W e st Virginia L egislatio e Interims
October 20L7
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0r.ft
yrDruty3l yTDJuty 31
POSI EOM AJES Eud8d
2011 2071

CciC ppd 1/31/2011

0raft
Acturl L.3t CCnC

ppd 1-31-11
YTD ruly 2011

Dr!ft
Actu.l tt3s ccRC
ppd 1-31-11

YTD July 2Oll
Pcltcnt|trt

t
I
I
I
I

Opcratint fter,enla
Pttmiufi$
Emdoy.r Prsniumt - Ststc
ErnployaG PrGrnluflE - Stata
Lrd P|Erl|mr!
garlc Uia ll|tur.rta
Othar Pranium and Adiuttment!

lotrl Pr€mtuns

L€s3:

Ptyrnantt to mant6ad crrr orgrnlutbns
Ufa llrtvnnca p.r'||lum!-b!3lc

Net pr?mlum ra,urnuc
Adminisrativa faE, nct of reftrndr

Nct @rradng re\ranu€

op3rrtht E$Gn3C'

Clalt||3 erFEnsa - medkrl
Cld|r|s rrpcnra . drult
Adntnllratlv! sGrvic€ frat
Wcllnalr ,|rd drcu! mlnalamcnt
olhcr opc''tint clpclrla3

WV RHBT pry go prffiurrr!

Totd Oparrtln8 Expcncact

OpcrltinS Surplur

S 3E,u2J64.00 S 36,040,094.00 S 132,4?o.OO

5 r0,11,|J7O(n 5 967s,88s.00 S ,t€9,0tt,00
s 8,74a91{.00 S 8570,589.00 $ u2,32s.0o
I 3sr"171.00 S 463,ru.00 5 (112"sS2.001

$ 14dss7.2s $ r3&sgooo S s,997.2s

t
s
5

;
s

;

s2556.206.1t J

(3,17204&62) 5
(3s3^5E.ool s

54,025,644.fi! S

370,620,8:t 5

54396,26!t.45 s

31,334,255.27 $

c80+96026 5
1,3!11020.18 S

1{2,438.89 S

452,951.89 5
12,587,395.00 5

52,7L7,O79.49 5

1,579.23t9t I

291,66700 $
1,90+32834 s

2,r95j9s94 S

3,811231.91 5

sc888,881.m I

(3,236,5{15.001 I
1463,723.001 5

53,188J53.00 S

38q588.00 S

51569,14r-00 5

29,16r,83700 s
24,r8,42r.m 5
r,4€6,927.6 5

129.442.00 5
s32,78t.00 5

12,S82395.00

51,629,810.00 5

r,939,3!l1.m I

ffi1,175.25

s95s6.38
1lq,210,00

897,Cr1.6t

19,s6r.7rl

827,72146

r,fig,118.27
(643,45r.741

(71,905.821

12,996.A9
(79,836.111

I,O87219,49

(260.09s.03)

0.$r
4.85*
2.01t3

.21,27*
4.33X

7.7r'd

-l Jara
.23.7791

1.57tt
-2.62X

1.9494

5.34X
4.64X
.4.90tr
10.044

-14.98r
o0(l'a

2.11X

-13.alra

t
I
I
I
t
I
I
I
I
T

Nonopaflthl Raranu$ and Trantfcn

ohrct trun3fer S

Intar$t *td l.w6tm€nt Incfiir 5

Tot l noopcrating rewnues qnl tanrtcn i

l'lct SuE lrt

291f,67.6 S

1,420,851.00 s 1€,1A77,94

171e,t18.00 s 61,477.94

3,651,8{9.00 $ 123,382.91

0.00x
34.0316

28,23X

6.1216

Page 3
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west vlrginla Board of Risk and Insurance
UNAUDITED BAANCE SHEET

ASSETS
Short Term Assets

Cash and Equivalents
Advance Deposit with Carrier/Trustee
R€coivables - N6t
Prepaid lnsurance

Total Short Term Assets

Long T€rm Assets
lnvestments

Tobl Long Term Assets

TOTAL ASSETS

LIABILITIES
Short Term Liabilities

Accounts payable
Claims Payabl€
OPEB Liability
Agents Commissions Payable
Uneamed Revenue
Cunent Estimated Claim R€seNe

Total Short Term Liabilities

Long Term Liabilities
Compensat€d Absences
Estimated Noncurrent Claim ReseNe

Total Long Term Liabilities

TOTAL LIABILITIES

Prior Year Net Assets
Current Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

1,418
57

181

1,4it5
10,992

$ 362.588 $ 347,440::

DMFT - Unsudited - Management Put:poses Only

BRIM - Page 1

21,639 $
196,920

1,568
3,525

223,652

29,973
1A8,773

1,846
3,706

224,295

1,085
186
182
227

10,617
43,259
55,556

a1

82,968
83,043

138,599

219,828
4,161

223,989

66
89,720
89,786

149576

192,207
5,657

197,864

10t5t2011
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West Virginia Board of Risk and Insurance Management
UNAUDITED INCOME STATEMENT

For the two months ending

August 31

Operating Revenues
Premium Revenues
Less - Excess lnsurance

Total Operaung Revenues

Operating Expenses
Claims Expense
Property & MS Claims Exp€nse
Personal Services
General & Administrative Exoense

Total Operating Expenses

Operating Income (Loss)

Nonoperating Rev€nues
Fees and Assessments
lnvestment lncome

Total Nonoperating Revenues

N6t lncome

7,706 8,614

168 (607)

3.993 6,264

4,161 5,657

DRAFT - Unaudited - Management Purposes Only

5,757
1,262

249
438

7,806
1U
240
414

8,782 $ 9,018
908 1,01 1

7 ,874

10151?o11
BRIM - Page 2



WeBt Mrginia Chlldren's Health Insurance Program
2 Hal€ Streot
Suite 10i
Charle8ton, WV 25301

30+55&2732 vdc€ I W#8-2741 lax
Haldirp tl7-982-2447
www.chip.wv.gov

Joint Committee on
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VUV CHIP Enrollment
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27,000

c 25,000
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2s,000

22,OOO
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Annualized Health Care Expenditures
(Coat psr Chlld)

f2,AXr

f2,000

11,E0

11,6m

3r,4m

11,200

f1,000
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2,030 2,006 zslr 2P 
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W93t Vlrginla Chlldron's Health Insurance Program
Comparativc Bahnce Sheet

August 2011 rnd 2010
(Accrual B.rlsl

August 31,2011 August 31,2010

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t

8o/o

s%

-52%
31%

ooa

Assets:

Cash & Cash Equivalents
Due From Federal Govemment
Due From Other Funds
Accrued I nterest Receivable
Fixed Assets, at Historical Cost

Total Assets

Liabilities:

Due to Other Funds
Defened R€venue
Unpaid Insurance Claims Liability

Total Liabilliles

Fund Equity

Total Liabilities and Fund Equity

$ 15,1 12,180
$3,317,225

$764,509
CA 

"AO
$91.367

Et-9J93.0t0

$231,734
$r,882,679
$3.850.000

$s.964,413

$13.329.237

u9.29r.$0

$13,979,054
$3,033,055

$627,568
$17,5n
$69,738

s1L726492

$103,869
s3,301,518
$3.350,000

$5.755.387

s10.971.605

fiJlJzE99,

Vaaiance

$1,133,126
$284,170
$136,941

($e,208)
$21,630

fitoE a5E

t127,865 123Vo

($1,418,839) 43%
$500,000 15%

(s790.974) :tzVo

$2.357.632 21%

gloe.orE 9%

PRELIMINARY FINANCIAL STATEMENTS

UDaudited - For Management Purposcs Only - Un.audited

Page 2
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West Vlrylnl. Chlldmn'g lloalth lmu|inc. PrDgr.m
Companliw St trnant of R.vtnu6,.ExpcndltuEr and Changr! In Fund Erhncar

Forlha lyro llonthr Endlng Augu.t 31, 201t rnd Augult 31, 2fi0
(tbdltlrd Accru'l &ritl

R0r€nuo3
Fsde€l Granb
State Appmpriations
Premium Rsvenues
Investn€nt Income:

Invs6tmEnt Eamings
Unr€slized Ggin On Invealrn€ntsr

Total Inwstrnent Income

Totrl Revgnue3

Erpandlturt3:
Claims:
Oubatart SrMc€E
PhFiciens I SuIgical
PrBscribsd Drugs
D€rdEl
Inpetient Hospiial Services
Durable & oisposable Msd. Equip.
Ouhalifft Mantal Heath
Vision
Inoatient Mental Hoalth
Therapy
Ohsr SeMcos
Medlcsl Trgmportetion
Lesg: CdlectionB"
Tohl Cl€ims

General Bnd Admin Eoonses:
Salaries and BsnofiE
PrEgrEm Admlnlstraton
Eligibilry
Outrasch & Health Promotion
Cur€nt
Totel Administralive

Total Erpendltuic€

Excos! of RevBnues
OYCi (Un&?) Erpan.lihrrts

Fund Equ y, Bsglnning

Fund Equny, Endlng

Au96t 31, 20l l

5,498,391
2,085.126

100,1 10

49,312
(27,998)
21.314

7.70r1.941

2,1@,5s7
1,634,872
1.428,880
1,070,521

436.010
180,4tts
1&,7m
'l1f ,u2
103,501
75,082
38,363
34,996
e5.658)

7.fi3.?2s

90,017
290,401
44,000

221,229
65.859

711.506

C,SZ4IE

(369,7941

13.699.03,t

ut&3lz

Auguli 3l , 201 0

5,777,337
2,085,126

37,off]

35,147
58.877

9L023

zc9c1c9

1,624,459
1,422,159
1,337,699

880,732
412,U6
153,162
170,66e
'1 1 1,623
105,n9
103,496

8,742
EE 786

GIZ?!)
6.408.624

s0,037
505.656
71,187
28,588
26.498

uJ66

z,r:!1Jc!

E62,0S9

19.!S9,CE

Vadrnc€

(278,S4s)
0

63,107

14,r65
(88,87s)
02.70gl

rzot !4?r

476,098
212,713

s t,181
189,780
23,SAn
36.307
(9,877)
4,215

(2,278',)
(28,4141
27,&1
(53.790)
r14.928)
954.605

(820)
(215,255)

e7,'1871
192,U1
3g3e1

111.260r

9133!E

(l,231,6n31

EEC9g

Efl.lre

-ctb
0%

17'l%

40%
100%
-77%

1%

zgPh
150h
7%

u%
6%

24%
4%
6%

-2%
-27%
316%
a1%
119,6.

15%

-1%
43o/E
-38%
674%
149%

-2%

1t%

.113%

38%

?tb

'Short Term gond Fund Inv€sbnent b€98n in Norremb$ zlxtg
n Colhcljon! .rr primEdly rlrug rcbrie3.nd lubrooation

PRELIMINARY FINANGIAL STATEMENTS

Unsudited - For Msnegcmdlt Purpoccs Only - Un udited

T

Page 3



ProJected Cost
Pruniums
Subrogeton & R6bet6s

Not Ben€ftt Cost

Salari€s & Benefit8
Program Admini6tration
Eligbilty
Outreach
Currcr Expdtso

Totel Admin Co6i

TotEl Program Cort

Fod€ral Shars 80.83%
Stab Shat€ 19.17%

TotBl Program Cost

Budgetld tor
Yau

$54,6i14,64.1
680,592
731.381

53,222,871

$580,500
3, | 16,505

420,m0
300,m0
160.000

Yaarlo O c
Budootcd Anrt

$9,105,807
S113,2132
i121.807

$8,870,479

ige,750
$519,418

$70,cx)o
$50,000
346.667

t76A,8it4

t9.6trt.313

7,788,807
1.848.706

39.6it3.313

Y..r to Dtt
Actu.l Amt

$6,691,677
100,110
25.656

s6,585,911

$90,017
312,247

0
2'14,910

80.350

$697,554

t7.263.465

$5,933,442
$1.330.023

$7-?63-/165

Y.er to D.te
Vrdrnco'

$2,414,131
$13,322

96.241
E2,3(X,588

36,7:lil
207,171

70,000
(164,sr0)

(53.683)

$65,280

t3,36e,64!

1,853,165
516.683

raius^a48

on$ly
Bud!6tod Amt

$4,552,9(X
$56,716
360.94€

$4,435,239

$48,375
s25S,709

$35,000
325,000
t13.333

$381,417

Auo-l1

84,27A,767
55,019
14.005

1,209,?13

339,909
148,627

0
214,809
46.479

w4s,824

Actusl Anrt
Jul-ll

$2,412,909
$i|5,091

11.651
32,356,167

s50,108
163,620

0
131

33.E71

$247,730

$4!99192

2,130,765
473.128

3?.603.897

7%
40%

100%
-3:rc%
-20104

34.816.656 $4,6s9,567

3,893,303 3,8m,673
923.353 858.894

$4.8r6.6s6 t4,659,567

1t.

Wcd Vlrylnla Ghlldnnb Herlth In.unnc. prognm
Budget to Astu.l St t mcnt
Strt Flrc.l Yarr 2012
For th. Tyo llonthr End.d Augurt 31, 2O1t

Pege 4

I-IIIDI{I-ITI-IITIIII

9%

25%

24%
28%

25%

* Pollthr€ FerGenlgg€s Indlcata favorabls vaftncas* Budg.t6d Year g€|sd on CCRC Act sry 6/30/2Oi l Rsport.

Uniudncd - Cssh B!!b For MenNgornenl purpo!€! OnV - Uneudlt€d

M6mo br Cebuletlon8 Above:

Notes:

z.

Tolal budgeEd br Year Program costs al€ CCRC Actuerys Basa Lin€ Sc€n€rio dated 6/3(y.11 Finel srortsheat
Net Pald Progrsm Costs.

F€deraf shere fo. FFY 20,|2 is 80.83%. Federal share fot FFy zo11(10/1/io - s/3on i l is s6t at 81.22%.

I



310
717
136

168

274
453
82

80

318
626
800

112
r63
116
165

68
94

354
784
239
270

490
125
107

,r86

450

302
212
230

131

I
I
I
I
T

I
I
I
I
I
I
I
I
I
I
I
I
I

WVCHIP Enrollment Report
September 2011

County Pop. Total CHIP Total Medicaid Tolal CHIP/Medicaid
2005Est. Enrollment Enrollment CHIP/Medicaid Enrollment
(0-18 Y.s) Seo-l1 Enrollment

ATTACHMENT 1

Esl. # Chibren
Uninsured Uninsured

Gilmer
Granl
Greenbrier
Hampshire

Hancock
Hardy

Harrison

Jackson
Jellerson
Kanawha

Lewrs

Lincoln
Logan
Marion

Marshall

Mason

McDowell

Mercer

Counw

Barbour
Berkeley

Boone

Braxton

Brooka

Cabell
Galhoun
Clay
Doddridge

3,248
22,882
5,706

3,044
4,658
18,900

1 ,389
2,454
1 ,607

1,154

2,463
7,1 10

5,1 10

6,270
2,950
14,973
6,277
11,465

40,647

3,577
4,945
7,610

'1 1,245

7,176
5,46'l
5,'170

12,687

6,204
14,346

2,728

5,478
9,068
1 ,632
r,593
1 ,717
6,354
12,522
I

249
1,250

309
207

263
983
129
too
137

179

324
396

951

412
491

2,354

348
5r0

337
242

321
1,178
320

55.70/o

39.9./"
50.07.
58.6./.
38.5%
50.7"/.

69.4%
64.9o/5

51.rol.
55.6./.
56.9./.
47.1"/.

48.70h

49.f/.
46.40/o

46.1"/"

44.60/"

51.3%
30.4"/.
47.6"/.

58.0"/.
60.7./"

57.1"/"
44.7v"
43.7L
55,1%
66.5%
63.9./.
39.0%

tu
162

1,144
285
1qt
233

945

69

80
485

r23
356

314
147

749
314
573

2,032
179
247

380
562

359
273
259
634
299

Rankinq'

38

39

32

5Z

43

50
12

Sep-l 1

|,559
7,874
2,544
1,576
r,531

6,598

835
1,428
684

|,808
9,124
2,853
1,783

1,794
9,58'l

964
1,594

a21

580 656
982 1,161

2,895 3,466
2,179 2,503
2,512 2,908
1,193 1,359

5,721 6,672
2,808 3,220
2,990 3,481
17,014 19,368

1 ,800 2,076
2,655 3,003

3,837 4,347
4,344 5,026
2,802 3,139
2,728 3,010
3,119 3,,140

6,927 8,105

17

20

40
b

19
'10

1

34

3l
15

16

26

It

Mingo
Monongalia

Monroe

Morgan

Nicholas

Ohio
Pendleton

Pleasants

Pocahontas

Preston
Putnam

Randolph

Ritchie
Boane
Summers
Taylor
Tucker
Tyler

55.9%
35.0%
46.1Vo

47.2./"

54.6%
39.2./"

39.3%
41.3vc
49.4V"

45.OVo

33.31"

50,6%
46.1V"

58.6%
60.6%
48.6./0

47.2V"

45.4/0

4,243
1,020

1,317

2,620
3,065

5t7
551

685

2,375
3,379

3,471

5,O27

1 ,259
1 ,587
2,992
3,555

642
octt
849

2,861
4,164

3,020
1 ,030
1,9r 3
1 ,408
1 ,607
639

857

7

21

7

41

14

49

51

48

18

5

23
45

37
44

36

47

5,971
2,2U
3,266

3,307
1,354
1,887

2,570
877

't,611

1,196

503

I



I
WVCHIP Enrollment Report

Seotember 201 1

County Pop. Total CHIP Total Medicaid Total CHlp/Medicaid
2005Est. Enrollment Enroltment CHlp/Medicaid Enroltment
(0-18 Yrs) Seo-1 1 Seo-t l Enro ment o/. ot pooulation

ATTACHIVENT 1

2009
Est.

Uninsured

1Vo

248
459

101

187

953

19,125

2009
# Children
lJninsured
Flankino'

T

I
I
I
I
I
I
I
I
T

I
I
I
I
I
I
I
I

CounN

upshur
Wayne
Webster
Welzel
Wirt
Wood
Wyoming

4,956

I,r76
2,020

1,268

1S,063

5,092

Totals 382,490

372

148

97

1 ,157
405

2,308

4,102
1,203

1,572

605

8,482

2,680
4,635

1,351

| ,795
702

9,639
) o1a

184,875

50_5%

66.90/.

48.10k

55.4vo

50,6%
57.3%

48.3"/.

30
13

46

54

3
29

24,652 160,223

HANCOCK 314

BROOXE 233

OHIOr 453

MARSHAU 359

' *no-*

Coun6e5 with Uninsrrred Children
Estimateal at >4oo

Counties with Uninsured Children
Ertimated at s399 and >2o1

Counties with Uninsured Children
Estimated at i2O0

2s9 ' 6l'l Totat ErttnEled Lov Incoheuninsurd chitdren: t9!0s?

Note l: The most recent eslimate lor all uninsued children slatewide lrcm the I)S Census Curen! population Survey
is 4 6% lt should be noted that even this tive percent extapolation to the county level could vary signiticantly hom
couou to county depending on the availability ol emptoyee sponsored insunnce. However, it remains out best gross
estimate ol the rcmaining uninsured childten.

Note 2: ll has been estimated that 7 oI 10 uninsued childrcn qualily ot may have qualilied lot CH\P or Medicaid in ne
pasL WVCHIP uses the 5%" uninsued estimate as a latget numbet lor outteach.
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WV CHILDREN'S HEALTH INSURANCE AGENCY

Rrponr Fon OcroBER20ll

Enrollment on September 30, 2011: 24,652
See Attachment I for enrollment by county.

Current l2-Month Enrollment Period: October 2010 through September 201 1

26.000

g 25 ooo

(J
i 24.ooo

f ^^ ^^^z zc.uuu

2?.000

4.(,
t":n"t"".s'f+.sp,so9o

l1t\$-
A

Enrollee Totals: July 201 1 to September 2011

Financial Activity
Please see this month's financial statement at Attachrnent 2.
The average annualized claims cost per chil"d for the month ended August 201 I was $1,904.

Annual Expenditurcs for a 3 Year Periodr SFY 2008 - SFY 2010

sFY 2011 r]FP%
20tl

sFY 2010 FFP9o
2010

sl"r 2009 FFP%
2009

Federal 42,531,719 81.27 38.675.336 81.83 37,550,029 81.61
Sute 9.631.322 1Q '''I 8.618,874 18.17 8.41 7.193 18.39
Total Costs 52.163.M1 100.00 47.294.210 100.00 45,967,222 100.00

,t{)

CJU

=20-10

0

Month Tobl I Year Tolal
July

August
Seotember

1,767
1,762
1.943

Aveage
High
Low

1,735
1,973
1.497



WVCHIP
Report For October 2011
Page 2

Monthly Budgeted and Cunent 3 Month period: June201 I -August20i1

Budgeted Md. Avg.

Per Month For 0lr,

I
t
I
I
I
l
I
I
I
I
I
I
I
I
I
I
I
I
I

Other Highlights

I Between July I and the end of September, over 300 children have been found eligible for the
expanded CHIP Premium with 157 enrolled.

0 A state Plan Amendment (sPA) was submitted on september2l ,201 1, to make changes in
reimbursement methodology for Federally alth centers (FeHc's) and hural
Health centers (RHc's) in accordance wit ts set forth in section 503 of the
children'sHealthlnsuranceProgramReaut (cHlpRA)of2oog.ThegOhdayfor
this SPA is December 20. 2011 .

Budgeted Per
Month

Wtd. Avg.
For Otr.

Actual
Ausust 201I Iuly 201I June 201 I

Federal 3,518.080 3,290,937 3,802,673 2.130.769 3.939.368
State 830,055 734.914 856,894 473.128 874,720
Total 4,31t8.135 4,025,851 4.6tt9.567 2,603,897 4,814,088



I
WVCHIP Enrollment Report

September 2011

County Pop. TotalCH|P TotalMedicaid Total CHlPruedicaro
2005Est. Enrollment Enrollment CHIP/Medicaid Enrollment

qa^-J l Enrollment % of Population

ATTACHMENT 1

717

136

168

274

82
80

86

318

626
800

354
744
239

270
372
490

125
107

164

486

785

450

153

302
2't2
230

r36
131

I
I
I
I
I
I
T

I
I
I
I
I
I
I
I
I
I
T

Est. # Children
Uninsured Uninsured

Countv

Barbour
Befteley
Boone
Braxton
Brooke
Cabell
Calhoun
Clay
Doddridge

3,248
22,882
5,706
3,044
4,658

18,900

1,389
) 4qa

1 ,607

1 ,154
2,463
7,110
5,t 10

6,270
2,950
14,973

6,277
1 |,465
40,647

4,945

7,610

11,245
7,176
5,461

5,170
12,687

6,204

14,346
2 724

3,365

5,478
9,068

'1 ,593
1,717

6,354
12,522

5,97r
2,234
3,266
2,322
3,307
1,354

1 ,887

249
1,250

309

207

263

983
129
166

137

797
76

179

571

324
396
166

951

412
491

2,354
276
348
510

337
?P2

1 ,178
320

I,559
7,874
2,544
1 ,576

8,598
835

1,428
684

580

982

' 
AOE

2,179
2,512
1 ,193
5,721
2,808
2,990
17,O14

1,800

3,837
4,344
2,802
2,728
3,1 19

6,927

55.70/o

39.9./.
50.o"/.

58.6%
38.5%
50.7%
69.4Vo

64.9%
51.170

55.67.
56.9%
47.11"
44.7"/"

49.0%
46.41"
46.1"/o

44.6"/"

51.30/.

30,4"/.
47.6/"
58.O./.
60.7v"
57.1v"
44.7V"
43.70/"

55.1%
66.5%
63.S%

55.90/"

35.0%
45.10/o

47.21"

54.60/o

39.P/"
39.3"/"
41.30/"

49.4Vo

45.Oo/"

33.3%

50/"

1 ,144

152
233

945

69
123

80

485

58

356
255
314
147

749
314

573
2,032
't79

247

380

562

273

259

634
299

t12
163

I to
165

68
q4

Rankino*

32

|,808
9,124

2,853
1,783

1,794

9,581

9&
'1 ,594
821

Grant
Greenbrier
Hampshire
Hancock
Hardy
Harrison
..iacKson

Jefferson
Kanawha
Lewis

Lincoln
Logan

Marion

Marshall
Mason
McDowell
lvlercer

Mineral

656
1,t61
3,466

2,503

2,908

6,672
3,220
3,481

19,368

2,076

3,003
4,347

5,026

3,139

3,010

3,440

8,105

55
42
17
29
)i
40

r9
't0

I
34

iE
'11

16

26

27

8
22

Mingo

Monongalia
Monroe

Morgan

Nicholas
Ohio
Pendleton
Pleasants
Pocahontas
Preslon
Putnam

Randolph
Ril'chie

Roane
Summers
Taylor
Tucker
Tyler

50.6./.
46.10/"

58.60/.

60.6%
48.6./.
47.20/"

45.40/.

3,117
L ta-1

|,020
1,317

2,620
3,065

551

685
2,375
3,379

3,471

5,O27

1,259
1,587

2.992

642
658

849
2,861

4,164

3,020
1,030

1,913

1 ,408
r,607
639

857

t 1'rd

877
'1,611

1 ,196

503
-7ra

7

41

24

14

49

51

48

18

E

23

45

37

44

47



WVCHIP Enrollment Report
September 2011

County Pop. Total CHIP Totat Medicaid Totat CHlp/Medicaio
2005 Est. Enrollment Enrollment CHtpiMedicaid Enro ment
{0-18 Yrs) Seg-1 1 Seo-11 Enrollment % of Pooulation

4,956

9,176

2,020
3,732
|,268

19,063

5,092

382,490

PLEASANIS . TYLER_ 80r I

ATTACHMENT 1

I
t
I
I
t
I
I
I
I
I
T

I
I
I
t
I
I
I
I

Cou ntv

LJpshur

Wayne
Webster
Wetzel

win
Wood

Wyoming

Tolats

372
533
148

97
| ,157
405

24,652

NANCOCK 3T4

8R00rc 213

oHIO,,t53

MARSHATL 359

2,308
4,102
1,203
1 ,572
605

8,482

2,513

160,223

2,680
4,635

702

184,875

2009

Est.

Uninsured

5'/"

244
459
101

187

63

255

19,125

2009
# Children
Uninsured
Rankinot

30

54

29

54.1V"

50.5%
66.90/.
48.110

55.4L
50.6%
57.30/o

48.30/"

ls,./cnroerl,
MiniMi 1'14:

- "'g JFFEFioT'r
255 s7l

\ 147

r,;-l
l-;_-l
E-l

Counties with lJninsured Children
Estimated at a40O

Counties with Unlnsured Childr€n
Estimated at 3399 and a201

Counties with uninsured children
Estimated at 32OO

Toral E tiDuted Low fncome Uninsured Chlldren: 19,05?

Nole ,: The most recent estimate lot all uninsurcd children statewide trom the IJS Census Cufient Population Suruey
is 4.6% lt should be noted that even this live percent extraptation to the county level could vary signilicantly hom
counry b county depending on the availabiliu ol employee sponsored insurcnce, HoweveL it remains ou best gross
estimate ol the rcmaining uninsured childrcn.

AgEZ lt has been estimated that 7 ol I O uninsured chitdrcn qualily or may have qualified lot CHIP or Medicaid n the
pasl, WVCHIP uses the syo uninsued estimate as a taeet number lot outrcach.

.. LEWIS
179
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ATTACHMENT 2

West Vlrginla Chlldr€n's Health Insurance ProgEm
Comparatlrr€ Strtement of Fevenues, Expendlturcs and Ghanges In Fund Balances

Fo.lhe Two llonths Endlng Alrgust 31, ml1 and August 31,2010
( odtfiod Accrual Bssls)

AugBl 31,2011 August 31,2010 Variance

ReYsnues
Federal Grants
State Appropriations
Premium R€venues
Invostment Income:

Investm€nt Earnings
Unr€alized Gain On lnvestmentst

Total Invsslment Income

Tolal Re\renues

Erpenditur€s :

Claims:
Outpatient Services
Physicians & Surgical
Proscribed Drugs
Dental
lnpatient Hospital S€rvices
Durable & Disposable Med. Equip.
Outpatient Mental Health
Vision
Inpatient Mental Health
Therapy
Other S€rvicos
Medi€l Transoortation
Less: Collections"
Total Claims

Gen€ral and Admin Exp€nses:
Salaries and Benefits
Pf ogram Administration
Eligibility
Outreach & Health Promotion
Cu116nt
Total Mminislrative

Total Expendltur€s

Exc€ss of Revenues
Over (Under) Expendltur€s

Fund Equity, Boglnnlng

Fund Equlty, Ending

5,498,391
2,085,126

100,110

49,312
(27,998)
21.3't4

7.704.941

-5"/"

o/"
1710/o

400/"

10v/"
-77"/"

!&

29%
15yo

7V.
2?h

6%
24%
-6V"

6V"
-?"/"

-27%

316%
-61"/"

139%
15/"

-1"/"

43%
-34V"

6740/o

1490/o
-20/6

13V"

.1/€%

36%

?1ft

5 ,777 ,337 (278,94s)
2,085,126 0

37,003 63,107

35,147 14,165
58,877 (86,87s)

94.023 02.709),

7.993.489 (288.54n

2,100,557
't,634,872

1 ,428,880
1 ,070,521

436,010
189,469
1ffi,792
117,U2
103,501
75,082
36,363
34,996

(25.656)

7.363.229

90,017
290,401
44,000

u|,229
65.859

71 1 .506

8.074.735

(369,794)

13.699.031

1,624,459 476,098
1 ,422,159 212,713
1,337,699 91,181
880,732 189,789
412,046 23,9fl
153,162 36,307
170,669 (9,877)
111,623 6,219
105,779 12,2781
103,496 (28,4141

8,742 27,621
88,786 (53,790)
(0.728\ (14.928)

954.605

90,837 (820)
505,656 (215,255)
71,187 (27,187',,

28,588 192,641
26.498 39.361

722.766 (1 1.260r

7.131.390 943.345

862,099 (1,231,098)

19.1@,599 3.s89.s25

' Shon Term Bond Fund Investment began in Nowmb€r 2009
" Colleciions are primarily drug rebates and subrogauon

PRELIMINARY FI NANCIAL STATEMENTS
Unaudited - For MalaBement Purposes Only - Unaudited



We3l Virglnia Child]gn's H€alth Insuran@ program
Comparatlve Balanoe Sheet

Augud Al11 and 2010
(Accruat Btllt)

August 31,2011 August 31, m10

I
t
I
t
I
I
I
I
I
I
I
I
I
I
l
t
I
I
I

81"
vh

2?k
-5?/"
310/o

Yt

Assets:

Cash & Cash Equivalents
Due From Federal Government
Due From Oth6r FunG
Accrued Interest Receivable
Fixed Assets, at Historical Cost

Total Assets

Liabiliti6s:

Due to Other Funds
Deferred Revenue
Unpaid Insurance Claims Liability

Total Liabitities

Fund Equity

Tolal Liabilities and Fund Equity

$15,1 12,180
$3,317,225

$7Af,s09
$8,369

$91.367

$19.293.650

$231,734
$1,882,679
$3.850.000

$5.964.413

s13.329.237

s19.29!t.650

$13,979,054
$3,0s3,055

s527,568
$17,577
$69.738

s17.726.992

Variance

$1,133,126
$284,r 70
$136,941

($e,208)
$21.630

$ll06.05s

$103,869 $127,86s 123"/.
$3,301,518 ($1,418,839) -43oh
$3.350.000 $500.000 15v"

$6.755.387 ($790.974) -1?

$10.971.605 $2.357.632 210/"

s17.726.ee2 $ll0E05E W2

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Managemcnt Purpoc€s Only - Unaudited



West Vlrglnla Chlldr€n's Heslth lnauranco Program
W\|FIMS Fund 2154

For ths Month Erdsd Argust 31 , ml 1

(Accrual B€ls)

Unaudited - For Managemant Purpos€s Only - Unaudhed

s14,036,902

8,387

gtgg4e
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Department of Administration Real Estate Division Leasing Report
For the period of Septembe. 1, 2011 through September 30, 2011

I
I
I
I

HUiIAN RESOURCE DEVELOPTENT FOUNDANON, INC.

HRI'{03 Net'Y Contact of Lease fur 2 years conslsting of 244 square ft€t of ofics sFce at th6 annual
por squar€ toot raG of $13.00, annual cosit 93,171.96, full seMco, in the City of Huntngiton, Cab€ll
County, W6t Mrginia.

Wv PCS ALUANCE, L.C., dn/a INTELOS

NTE{01 New Conbact of Leass br 25 yeats consMng of bwer/monitoring spac€ at the annual cost of
$1€,800.00, Monongalh County, Wet Mrginia.

AUDITOR'S OFFICE

SAO{{ 0 New Contract of Leess fur 3 years consistng of 4,350 quare feet of offce space at the annual
per squar€ fuot rab of $9.66, annual co6t $42,000.00, in the City of Charlesfion, lGnaurha County, West
Vlqinia.

DMSION OF TINERS' HEALTH, SAFETY AND TRAINING

illHs'034 New Conbact of Lease br 1 6 monts consisting of 1 ,8i!6 square feet of office space at the
annual per square toot rate of $21.44, annual cost $39,149.40, full sEMoe, in the City of South
Charleston, Kanawha County, West Mrginia.

WEST VIRGINIA DEPARTIYIENT OF AGRICULTURE

AGR{54 New Contract of Lease for 5 yearc consisting of '1,819 equare het of offce space at the annuEl
per squaE tuot rata of $12.25, annual cost $22,282.80, tull 6€rvico, In the Cig of Oak Hill, Fayette
County, Wst Virginia.

DEPARTINENT OF HEALTH AND HUUAN RESOURCES

HHR-201 Renewal br 1 y€ar consisting of 5,972 square fuet of office space at the cunent annual per
square fuot rate of $6.57, annual cost $39,234.218, water/sewer, in the City of Charleston, lGnawha
County, W6t Vlrginia.

DMSION OF FORESTRY

FOR{8il Renewd fo'r 1 ye€r consisting of 550 squsre fret of offics spacE at the cunent annual per
squar foot raie of $4.58, annual cst $2,520.00, in the City of WeMr Springs, Webster County, W6t
ViEinia.

Pago I of 3



I
I
t
t
I
I
I
I
I
I
I
I
I
I
I
I

DMSION OF HOUEI.AI{D SECURITY AND EIUERGENCY MAITAGEXIENT

OES{!15 Renelval br 1 year consiEting of 4,000 square fr€t of office space at the curent annual Fr
square bot rate of $4.89, annual cct $19,560.00, in the City of Big Chimney, lGnawha County, West
Mrginia.

PUBUC EIUPLOYEES GRIET'ANCE BOARI)

EGB{{ I Rene$tal fur 1 year consistng of unlimiEd use of hearing r6m and waltng room betr@n the
hours of I AM and 5 PM, annual cost $6,0@.00, full seMcs, in the City of Beckley, Raleigh County, West
Vlryinia.

OFFICE OF ECONOf,IIG OPPORTUNITY - GOVERNOR'S OFFIGE

GOC{07 Renettral on a month-tc.month basis consisting of 300 squar€ bt of ofics spac€ at the
curem annual per square bot rate of $16.00, annual cost $4,800.00, full seMce, In f|e City of New
Marf nsville, Marshall County, West Virginia.

BOARD OF PHYSICAL T}IERAPY

PTB{m5 Renewal tor 2 yeaGi consisting of 802 square feet of office space with an inqEasg in the ennual
per squarB tuot rtr from $12.95 to $'13.2'1, annual cost $10,594.44, tull seMc€, in the City of Charteston,
Kanawlra County, West Virginia.

DMSION OF FORESTRY

FOR{18€ R€nEu al br 2 years consisting of 334 square fe€t of ofic€ spaoe wih an increase in the
annuel par squara fuot rate from $6.59 to $7.41, annual cost $2,700.00, full sEMce, In the City of
Hariwille, Ritchie County, We6t Virginh.

WESTVIRGINIA BOARD OF P}IARTI\CY

PHA&3 Renewal fur 4 rnonths consMng of 2,350 square fuot of ofrce space with an incr€as€ in the
annual per square foot rate from $16.34 to $17.87, annual cost $42,000.00, full service, in the City of
Charleston, Kanawha County, Wet Virginla.

DMSION OF HIGHWAYS

]lWY{01 Addition of 137 square bet fur a total of 2u,8lll square fegt of ofic€ space at the cunent
annual p€r square foot rab of $9.50, annual @6t $1,945,894.56, full seM'ce, ln the Cfty of Charlesion,
lGnawha County, West Mrginia.

I
I
I

Pago 2 of 3
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DMSION OF MOTORVEH]CLES

Diln {55 Addition of use ot asphalt lot to b€ used for motorcycle llc€nsing test course at no addldonal
cost, annual cst $60,040.00, in the Caty of Parkersbu@, Wood County, West Virginla.

DEPARTMENT OF ADISINISTRANON . OFFICE OF TECHNOLOGY

F&A{&0 Decrease in square fuhge by 137 square feot for a btal of 22,2m square ftet of offce space
at th€ curent annual Fr square fuot rgte of $9.50, annual cct 9210,928.50, full ssMcs, in the City of
Charlesbn, Kanawha County, West Vlrginia.

I
I
I
I
I
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Rcel €5t t. DlYblon

Monthly Summary of 1r.3. Acdvtty

1

4

7

8

9

10

11

t2

15

I.:ttt toll

Hunan Resources D,errelopment Foundatlon, lnc-

Wv PCS Alliance, LC., d/b/a INTELOS

Audito/s Office

Division of Miners' Health, SaGty and Trainlne

West Virginia Depanment of Agriculture

Depadmem of Heahh and Human Resources

Division of Forestry

Div. of Homeland Security and Emergency Management

Public Emplo}€es G.ievance Board

Otfic€ of Economk Opportunity - Gov€mor's Ofnce

Board of Physlcal The6py

Divlslon of Forestry

West Virginia Board of Phafinacy

oiviiion of HiShwayt

oivisioi of Motor Vehicles

Depanmcnt of Admini5trdtlon4fRce of Technoloty

HWY-m1 Xanawha 204,831 9.50 1,941t95

DMv{55 Wood 0 0.(x} 60,040

F&A{34 Xanawha 22,203 9.50 270,929

l'/TE-001 MononSalia

SAO{10 Kanawha

MHS434 Y.anawha

AGR{52 Fayette

HHR-2O1 Kanawha

FOR-062 webster

OES-015 Kanawha

EGB{ll Raleigh

GCCfi7 Marshall

PTBfi5 Kanawlra

FOR466 Ritchie

PHA{D3 Kanawha

?44 13.m 3,772

0 0.00 16,8{n

4350 9.66 12,m

r,826 2r.44 39,149

1,819 12.25 22,253

5,972 6.57 39,235

s50 4.58 2,519

4,qD 4.t9 r9,5@

0 0.(x, 6(n0

3m 16.d) 4,8m

802 13.21 10,594

36,1 7.11 ?,697

t3fi L7.t7 41,995

l45.tt
Total Rentauc sq.|.r. F..t 249,511

Av.fl.Annu.l l€ntrl f,.tc 9.12

Totrl Annurl Rent 2,46-t 56E
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STATE OF WEST VIRGINIA
DEPARTMENT OF ADMINISTRATION

REAL ESTATE DIVISION
1409 Greenbrier Street

Charleston, West Virginia 25911
Earl Ray Tomblin

Governor
Robert W Ferguson, Jr.

Cabinet Secretary

Charles D. Lawrence, Jr
Executive Director
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October 5, 201 1

Joint Committee on Government and Finance
1900 Kanawha Boulevard East
Capitol Complex, Building l-El32
Charleston, WV 25305

h accordance with WV Code $ 5-6-4a., this letter is to noti0/ the Joint Commiftee on Government
and Finance of the intention of the Departnent of Administration @oA) to purchase real propefty
in excess of One Million Dollars.

The D lavers ClubDrive, d Lnsolidation
of the

The negotiated price for the property is $2,000,000 (Two Million Dollars). The property is
cunently owned by Seven Players Club Drive LLC and listed by RealCom Inc.

We are happy to answer any questions you may have on this matter.

Sincerely,I
I
I
I
I

LEGISLATIVE

oCT - 5 ?nil

MANAGER

Telephone: (304) 558-3062 E,E.O./AFFIRMATIVE ACTION EMPLOYER Fax: (304) 558-8082
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Joint Committee on Government and Finance

October 2011

Department of Health and Human Resources

MEDICAID REPORT
August 2011 Data
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EXPENDlTURES:
Inpatent Hospltal - Reg. Payrnonb
Inpatent Hosphal - DSH

Inpatent Ho€phsl - Supplernental PoyrEnt8
Inpstent Hospnal - GME Payrantg
Msnlal HEalth Facilld€a
Montal Hsalth Facillt€ - DSH Adlu8fnorf PaymEnts
NurEIng Fadltty S€rvlces . Regular Payments
Nurslng Fadllty SoMcss - Supplemertal PayrnontE
lntermedlalo Csre Fadlttes - Publlc Pmvlde|s
IrformgdlEte Csre Fadltdes - Privato P.ovtd€r8
lntermedlste Care Fadltdes - Supplsmontal Payrnents
Physlclans Sgrvlcee - Regular Paynenta
PhFldans Ssrvlces - Supplemontal Payrnents
Outpstont Hosphd SErvlcss - Rqular Paymontg
Outpat€nl Hospltal SsMcss - Suppls[Ental Peyrnentg
Prescribod Drugg
Drug RebEt€ Ofi8st - Natlonal Agreemont
Drug Robqte Ofrot - Siats Sldsbar Agrgsment
Dsnlal sgrvicas
Othor PraclltoneB Ssrvlces - Regular Paymsnts
C)thgr Practtonsrs SeMcas - Supplemsntal Payments
Cllnic S€rvlcas
Lab & Radlologlcal SeMcss
Homo Heallh Sgrvlc€s
HysterecromlEdSlerllzadon€
Pregnsncl Tsrmlnatons
EPSDT S€rvlc8s
Rural Heallh Cllnlc S€rvlc€s
Msdlcare H€allh lnsurance Paym€nls - Parl A Premlurng
Modlc€ro H€alrh lnsurancE Psyments - Part B Promlurns
12oo/o - 1go/o Ol Po.lErty

135% - '175olo Of PovEiy
Colnsutanc€ And Deducdbl€3

tt
-

t: EI

(1

I 64,04it,8tl:}
g,e02,724

150,374,918
5,174,062

s2,205,443
18,870,766

497,490,476

62,315,850

120,938,36;
28,779,948

1M,8fJ7,944

176,924,067
55,616300
7S.066,286

5,128,800
83,6iJ4,219
18,886,400

533,935,9_63

68,8t17,100

1z',7gB2Z3
30,s75,400

107,094.343

368,792,906

61,52,537
13.10A,060

5,507,120
23,67,397
45,150,371

21,1@

1,@2.037
9.400,347

19.087,800
101,265,000

7,018,300

7,611,400

15,081,446
13,45o,42

1,306,720
7.329.550
4,721,76

43,256,801

1,667.608

s.nz.,s1

s,333,106

29,64A,126

17,035,921
13,S04,089

1,282,2@
8,087,615
4,716,6f[)

44518,z_ffi

5,733.925

12,527,n1

10,317,252

*,t*,ito

27,3158,575
13,4fi,402
5,30'1,925
1,3@,720

13,027,5U
4,7?1,705

u,829,2{

8,97A,O25

17 24f.,408
6,55S,375

16.608,669

(2,
4,54:i,928
1,867,587

938,4S3
3,58S,310
8,409,526

28,2A5

200,s85
1,116,010
4,129,923

23,309,1n
1,160,000

998.128

149,5m,492
42,'185,998
73,7@3A1

3,822,080
70,576,716
't4,144,@5

449,106,733

61,829,075

'r,r,*, ,i'ru
24,016,O25
8,5€7,714

3r2,606,151
(106,31
('t7
62,978,611
11,238,473

4,5m,627
20278,O87
38,740,U5

192,815

1.491.072
qzu,937

14,957,8n
n,9ffi,823

5,858,300

6,613272

tr r
-

lf C n flr| [l I
WV DEPARTIIIENT OF HEALI}I AND HUUAN RES}OURCES
BUREAU FOR MEDICAL SERVICES
SPENDM.,RESI BY PROVIDER TYPE
aF|t2012

355,934,526
(4,071

$n

58,186,755
(50,676,161

65,110306
1187,ffi

5,014A24
23,034,934
44,244,O71

202,721

1.393.791
7,938,113

17,589,540
86,800,107
a,412,1U

7200,103

4,9'30,471
997,439

5,935,78S
't,333,544

546,308
233f,n5
4,358,5n

2128IJ

r63.558
915,423

3,18'1,300
16,8Z7,500

874,437

731,865

540,319
1,987,195
4,968,1n

14,215

't12,W
603,366

4ffiA,826
15,761,1&

sffi,U7

56,008
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WV DEFARTMENT OF HEALTH AND HUMAN RESOURCES
BUREAU FOR MEDICAL SERVICES
EXPENDMJREg BY PROVTDER TYPE
3F'12012

Medlcald H€alth Insur8nco Paymonts: Managed Care OrgantsEflons (MCO)
Medlcald H@lth lmlranca Paymsnb: Prepald Ambulatory H€alih Plan
Medlcald Heanh Insuranco Payment8: PrEpald Inp€tent Hoalth Plsn
Medlcald Hsalth Inouranca Payrnent8: Group Heslth PIan PaymontS
Msdlcald H€alth Insurancg Psymsnts: Colnsuranca
Msdlcald Hsalh Insuranc€ Paymgnls: Other
Home & Communlty-Ba8ed Servl@ (MRyDD)
Home & ConmunltfBa8ed SeMces (AgedDlsabled)
Home & communlty-Bs8Ed ServlcEs Cfraumatlc Braln lnlury)
Home & Community.Bs8ed Sorvlcas (Shlo PIan 1S15(l) Only)
HomE & Communlty-Based S€M@ (Stale Plan 1915(l) Only)
Communlty Support€d LMng Servlc6s
Prograrns ol All.lncluslve Care Eld€dy
Personal Cere SgMcss. Rogular Payments
Pqrsonsl CqrE SeMcs€ - SDS I 91 50
Targstgd Cas€ Managem€nl S€Mcs3 - Cgm. C6o Managemenl
TaBetod C€se Managernent SeMces - State Wlde
Prlnary Csre Caee lrlanagonr€nt SErvlc€a
H6plca Elenefib
Emergsncy SeMc€a undoofilented Allons
Fgderally Qualned He€lth C€nier
Non.Emergency Modlc€l Trar6portaton
Phy8lcal Therdpy
Occupalonal Therapy
Servl68lof Sp€€ch, Heerlng & Language
PrBthotc Devlcas, Denttrss, Ey€glassEg
Dlagnosuc Screenlng & Preventlve S€rvlces
Nur8s MId-Wlf6
Emergency Hospltal SeMc€8
Crltcal Accasa HoBDltalB

NurEg Practdoner Servlcss
School Ba8sd S€rvlcs8
Rohablliffive S€Mc€s (Non-School Baaad)
PdvatB Duty Nurslng
Other Care SeMcas
L€s: Rscouomentg

NET EXPENDIURES:

ACIUALS

sFY20'1 1

3:rl ,340,463

/$0.840

n,gg5
250,190,675
I 05,344,9'10

43271,25-

3.683.372
311,97

23,0ts't,071
250,U9

17,0A2p7B
2'84q997

1,950,648
259,371
122,N5

1,7W,474
506,980
241,'124

'1,340,493

31,130,998
1,296,506

55,049.6€B
76,03S,609

4,856,304
20,936,984

2719.053.859

TOTAL

sFY2012

332,14€,800

474,1ffi

:
m1,85,542
1gt,141,15s

2.600,925

.4253,1u

4,102,733
3€2,8@

23,968,000
2,200

18,ofit,'125
23,3?9,U5

'1,993,'r33

u3,03:l
281,3S8

1,982,028
555,344
280,900

5,903,671
&3n,27O

't 242,745
65,000,436
I,073,374

5,087,998
22,ffia227

ACIUALS
Curent

Month Ended
oanll11

27,221,818

37,417

:
17,667,5{F
11,992,595

3,76S,6't1

348.889
24,531

1,838.115
25,052

1460,24
2,357,nO

183,913
37,928
78,U8

180,341
/|il,835
25,169
(1,231)

2,590,778
116,986

5,6/.8,114
7,94,316

412, 3
1,958.519
(217.926\

249.804.W.

ESTIiIATEI'
Cun€nt

Month Ended
Bt31t11

27,678,W

45,44

:
26,230,98{l
1't,082,710

250,089

4,522,O_n

398,385
34,885

2,W,815
24,260

1,75/.,317
2246,W

1S1,933
21,7@
25,500

191,a17
53,519
27,O'10

567,808
3,213,4U

119,913
6,350,598
8,019,S52

51e538
2,209,659

245371.2U

ACTUALS
Yesr io Dale

I nnr
o8n1h1

9,576,&7

78.6:t7

-
37,794,881
?0,834,8n8

7,+37,a_16

554.604
4,279

3,795,.t47
59,731

2,g2,WA
4,114,574

337,929
67,424

1m,n5
2S6,933

78,532
41,506
(6,594)

4,883,659
211,459

1s,395,009
14,9@,514

7 ,497
3,640,73s
(314.785,

M5j28.5t3

PROJECTED
o9n1t11

Thru
o6/30t12

2n,570,1-73

396,083

:
254,191,061
136,306,n7

2,600,s25

4,815,74

3,ffi,1m
3't4,521

m,172,63
192,489

15,510,'18S
19214,774

1,655,204
155,605
140,823

1.6as,0s6
474,uts
239,394

5,9't 0,265
28,693.81 1

't,031,286
52,605,427
73,103,860
4,291,&.1

'19,328,494
314.745

2,M,124,M
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| 800.0001

| 12,087,5001

| 31,272.5781
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WV DEPARTMENT OF HEALTH AND HUUAN RESOURCES
BI'REAII FOR MEDICAL SERVICES
I'EOICAID CASH REPORT
sFYzol2

2 Mor[hs Acrual8 10 Modll8 Rernslnlng

REVENUE EOURCE3
Beg. B€1. (508/Y1020 pdor rnth)

MATCHING FUNDS
GsnsrEl Rgvsnuo (()rm3/l8A)
MRDD Walver (M03,r*t6)
FlurEl Fh€ptbb Und€r 150 Bds (M03/&10)
Terdary Fundlng (04@/547)
TrEuftedc Braln Injury (0409835)
Tllo XIX Walver for S€nloE (o/{Xt.s:til)
Lotery Walver (L@s 550.000) (5405/539)
Lotory Transtur (5405/871 )
Tru8l Fund Appropddo (5185/180)
Provtder Tar (5090/189)
Cortfrod Mdclt
Rohbullsblgs - Amollnt RgbnburBed
Other Rsvonus (NlwIN, Esohest€d WEr.EnlB. etc.) 508,#,{}t 0 & 401 5
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FEDERAL FUNDS
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TOTAL EXPENDITURES:
Provlder Payrnonb
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6,358.000

8,272.574
18.670.fin

152.7fi.473
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712,ffi
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$ 755.@6.8S1

'17,810,n8
11.833.798

432,O@
1,05S,334
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1,278,W
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2,200,@0
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5,006,641
't,920,789
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28A,148.855

200.859,820
76,9't9,685

2'16:1,334
5,2S8,66

e66,060
10.800.168
2i3,272,578

6.470.001)
30,556,5S4

1U,@2.,76
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Wesl Vlrglnla Inwstmsnt ilanagomerf Board
Participant Plans Allocation & Performance Net of Fees
As of August 31, 201'l

VWIMB Fund Assets

Penslon Asaeta

Pefformance '%

Asset ($000) % Asset ($000) 7o 'l Month 3 ironth FYTD I Year 3 Year 5 Year 10 Year

12,849,8tt0 100.0 12,565,353 100.0

f0,191,097 79.3 9,79/r,864 77,s

EMS Retirement

-3.64.3'1.0

4.-3.64.30_9

lnsurance Asset3 r,968,581 ls.3 1,932,660 r5.4

T
4-5

1.9

7 5-5
I
I
-0.8

2.O't -9Pneumoconiosb

Public EmDlovees' Insurance 1.4 1.4
I
0.3I
2.6

I
0.0I
2.8

7.O

AccessVW

Endowrn€nt As3etg

2,262

@0,172

0.0

5.4

2,321

837,829

0.0

6.7

14.1

-2.9I0.6

T
2.5

Trust

Revenue Shortfall Reserve Fund -

P2
Srn rnorc Islrmurr $oltlors, lrc.
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West Virginia Inv€etm€nl manag€m€nl Board
Composite Asset Allocalion & Performance N€t of Fees
As of August 31, 2011

Asset ($000) 1 Month 3 Month 1 Year 3 Year 5 Year 10 Yea.

Investment Pools Composile

Totel Equity Composite
Total Equjly Policy Index
Excess Return

US Equily Composite
Russell 3000 lndex
Excess Return

Lerge Cap Composit€
S&P 500 lndex
Excess Retum

Non-La€e Cap Composite
Russell 2500 lndex
Excess R€turn

Inlemelional Equity Composite
MSCI AC World ex US lndex
Excess Return

Fixed Income Composite
Fixed lncome Policy
Excess Return

Core Fixed Income
Ba rcla ys C a p ibl Aggrcg ate
Excess Retum

Total Return Fixed Income
Barclays Capilal US Universal
Excess Return

TIPS Composite
Barclays CapiblU STIPS
Excess Return

TRS Annuity

Cash Composite
Ciligroup 90 Dey T-Bill + 15 bps
Excess Return

Private Equity Composite

Real Esiate Composile

Hedge Funds Composite
LIBOR + 400 bps
Excess Relurn

12,570,458 100 00

5,156,497 4102 -7.25
-7.27

-10.11

-10.42
2A8
027

-8 98 16 95
-8.95 15 03

2.27 5 56
0.63 4.84
1,64 0.72

1.34 4.26
1 14 3.36

2,595,025 20 64

647,324

0.02

-5 94
-6 00

0.31

-9.82
-9 80

-0 03

-8.48
-8 15

1.S2

21 17

19.30

2.61

127
0.84

0.06

1,S47,697 ',I5.49 -514
-5 43

033 187

-7.33 19.67
-7 36 18 50

0.43

o.71

0.54

0.02

-8.76
-8.90

0 90 263
0 78 2.74

515 -829
-8.19

-12 84 -11 75
-13.63 -11 68

0 2s 014 0.03 0.12 0 07

335 741
276 682

117

27.75
22.16

017

406
258

-0 10 079

2,s61,472 20 38 -8 53 -10 42
-8.55 -11 05

559 148

4.18
-0 52

-9.48 12 98
-9 77 10 80

3 80 8.07
124 733

3,610,600 28 73

256 074

573 602
6.67 5 77

o02

019
101

063

0.56
225

029

089

218

4.S3

481

470

7.39

123
146

-T 69

2.87
2.77

-1 7A

297
307

012

579
4.62

007 025

1,246,513

2,rc4,087

935,416

104,629

333,545

1,082,373

293,U7

1,054,051

s92

18.81

7.44

0s3

861

233

839

-0.23

-0 92
1.O1

010

-0 62
225

-0 T0

-0 18

259

117

4.47
481

8.03
7.39

605 660
6.53 5 93

-1 93

082
082

-2 87

560
561

-277 -0 34

476 10.60
4 76 10.80

-0 48 0.670.64

000

037

0.01

0.03

-0 01

112

0.01

006

000

075

0 0'1

0.04

-o 20

445

013
030

035
0.47

2 00 2.17
1 S8 2.21

-0 02

0.97

-0.s2

005 -003 -0T7

5 91 5 69 16.09

0.59 0 04 11 89

-a 12 0.02

0.78

3.63
4.69

-1.46 -2.09 -1 18 5.18
0.36 106 0 71 4.29

Page 3

-1 82 -3 15 -1 89 0.89 ,1.06
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Waat Vlaglnlt lrwaatnant MEnag|omont Board
furliqpant Pl6ns AllocEtion vs TEqets
As of Arg'Jsl 31, 2011

Panalon Aaaat!
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Domestic Equity Intl Equity Fixed Income Rilate Equity Real Estale H€dgg Funds Cash

9.4I
9.6

Iniuranca A9a6tg

0.0

75.0II
Erdowmont Asaela

Std Limiatbns
- Public Equily - 75%
- Int€malional Proportrons of Equity, Fixed hcome, aM Eslate ' 30%
- Reat Eslate - 25%
- Pnval€ Equity and H€dg€ Funds.20% in a le

Pag6 4
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West Vlrglnla Investment Management Board
Footnoles
As of August 31, 2011

PERS Policy is 30% Russell 3000, 30o/o MSCI ACW ex USA, and 40olo Barclays Capital Universal as of 4i 1/08. Prior pedods, 42% Russell 3000,
18o/o MSCI ACW ex USA, and 400/o Barclays Capital Aggg ate.

Total Equity Policy is 50o/o Russell 3000 and 50o/o MSCI ACW ex USA as of April 2008, Ptior periods were 40% S&P 500, 30o/o Russell 2500,

and 30o/o MSCI ACW ex USA.

Fixed lncome Policy is 100% Barclays Capital Universal as of April 2008. Prior periods were the Barclays Capital Aggregate.

Westem Policy Index is 100% Barclays Capital Universal as of April 2008. Prior periods were a custom index.

Retums are net of managem€nl fees. Retums shorler than one year are unannualized.

Page 5
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Introduction

With the passage of S.B. 1004 in January 2005, significant changes were made to workers' compensation insurance in West Virginia. The Statc

administered monopolistic fund effectively ended when a new domestic mutual insurancc company. "BrickStreet", was fonned to issue workers'
compcnsation insurance on a going forward basis. BrickStreet began u'riting new workers' compcnsation insurance liabilities effective January
2006. (They also retained the workers' compensation insurance prerniurn and incured liability starting in July 2005.) The West Virginia workers'
compensation insurance markct was latcr opened to competition beginning in July 2008.

At the time when the domestic mutual insurance company was formed in ordcr to begin to privatize the workers' cornpensation insurance market in
West Virginia, a large legacy liability existed stemming fiom the historisal operation of the State administered monopolistic fund. Subsequent ttr

privatization, this lcgacy liability was retained by the State of West Virginia in what is now known as thc "Old Fund." The Old Fund consists of all
historical claims with dates ofinjuries or last exposure through June 30, 2005. Apart from those sections which specifically reference other "funds,"
the "private market,'' or the "sclf-insured" community (which began in July 2004), this report concems the workcrs' compensation legacy liability of
the State of West Virginia, i.e. the Old Fund.

Although belonging to the State of West Virginia, the administration of thc Old Fund was initially placed via statute with BrickStreet. By January
2008, however, BrickStreet relinquished the administration of the OId Fund back to thc State to be managed by the West Virginia Offices of the
Insurance Commissioner. The West Virginia Offices of the Insurance Commissioner contracted with three Third Party Administrators (TPA's:
Sedgwick Claims Management Services, Wells Fargo Disability Management. and American Mining Insurance Company) to ensure timely claim
paymcnts and proper claims management with the ultimate goal of claim resolution.

At January 2008, there were 47 ,961 active Old Fund workers' compensation insurance claims. The first Workers' Compensation Status Report to the

.Ioint Cornmittee on Govemment and Finance was issued in Junc 2008. l'he follow-ing pages update the status of the various workers' compensation
funds and the activities associated with the administration ofthe workers' compensation responsibilities transitioned to the Offices of the Insurancc
Commissioner.
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Definitions:

Appcal (BOR): A fbrmal procedure conductcd by thc Board of Review at which a decision ofan adlrinistrative law judge (OOJ) having presided

over a matter o1'workers' compensation (Old Fund or Privatcly Insured) is to be afforded additional consideration. An appeal may be filcd by any
aggrieved parly, such as a olaimant. en.rployer, dependent ofa claimant, private insurance carrier, etc.

Board of Review: : (BOR) A thrccjudgc pancl that serves as an intermediate appellate tribunal in workers' compensation litigation. Specifically,
the Board of Review reviews all appeals taken lrom any tlnal decision of the Office ofJudges. The BORmay reverse, vaoate, rnridify or remand a

decision of the Office of Judges. Any appeal taken lrom a Board of Review ilnal order must be filed with the West Virginia Supreme Court of
Appeals.

Claim Reserve: individual claim level cost estimate that is projected on the ultimate probab'le exposure; must bc the best projection based on the
lacts and lindings of thc claim. This function is to capture the key components that impact the range of any impending cost in workers'
compensation claims. No discounting is applicd. The Indemnity Reserve is adjusted to cover the cost of loss or exposure both on a tcmporary and
permanent basis. The reserve should also be adjustcd to include the pro.lected cost of any death and/or dependent benefits when appropriate. The
Medical Reserve covers nredical cost, hospital stays, specialized trcatmcnt, rehabilitation, durable medical equiprnent, and medications, etc. Thc
Expense Reserue is placed for the cost oflegal def'ense and investigations. etc, Thc reserves may be reduced based on the findings of early mortality
factors.

Coal Workers' Pneumoconiosis Fund: State managed fund into which FBL premiums received are hcld, and out of which FBL benefits are paid.
This fund was closed to future liabilities as of l2l31/2005. Because of the latency penod between the date oflast cxposure and the onset ofdisease,
ncw FBL claims will occur.

[4!g! clairn under which the worker died as a result ofinjury or illness,

@ claim for Occupational Pneumoconiosis (Black Lung) benefits under Title IV of the federal Coal Mine Health and Safety Act of 1969, i.e.
Fcdcral Black luns. or FBL.
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Inactive FBL Claim: an FBL claim for which an award had been sought, but was not afforded. Federal statues pennit an appeal process which lasts

for I year, so the claim would be reopcncd for consideration upon appeal. Some variance in the number of reporled "inactive" claims has occurrcd ir-
the past due to one TPA holding active reserves on "inactive'' claims. This has subsequently been rectified. Denied Old Fund FBL claims are closed

administratively after 6 months, as the TPA's bill for claims management seruices monthly on an open claims basis.

IgdgrUlq: statutory wage replacement benefits awarded as a result of a t'orker's occupational illness or injury.

Med Only: claim undcr which onlv the pa),rnent of medical benefits were sought or awarded, i.e. no palment of wage replacement beneftts
(indernnity) is being made.

Non-FBL: clairn for benefits other than a Federal Black Lung award, i.e. all other claim types.

Office of Judges: (OOJ) An office comprised of administrative law judges who are chargcd with resolving protests or appeals to workers'
compensation claims management decisions. The Office of Judges conducts hearings, reccives and weighs evidence and arguments, and issucs

wntten decisions on protests or appeals fiom initial claim management decisions. Any final decision of the Office of Judges may be appealed to the

workers' cornpensation Board of Review. The OOJ hears protests involving Old Fund claims as well as those ansing from the private market
(private carrier or privately insured.)

Q@D: claim of Occupational Pneumoconiosis or Occupational Disease. An OP claim could be considered the State level cquivalent of an FBL
claim; however, State OP claims provide for varying percentages of impairment where the FBL applicant must prove total impairment to be eligible.
(Statc OP claims are awarded more frequently than FBL, but afford lesser benefits.) An example of an OD claim would be occupational hearing loss.

Partial Award: claim for which benefits are bcing paid, but no official award has been made.
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Payment Aqreement: individual legal agreements that were made in order to settle a particular payment issue on a specific claim. These are

diffcrcnt than your "standard" claim types, such as PTD or TPD. They identify a sub-set of claims that are not settled in the same philosophy that is
practiced today. This normally references a situation in which a PT was granted years ago and the "onset" date was in litigation. A compromise was

reached and a scttlement *.as executed to the agreed up "onset" date. Although a settlement was executed, it was only applicable to an issue, not to
the entire claim, so monthly payrncnts continue to pay on these claims.

Protest (OOJ): An objection to a mling of a workers' compcnsation claim administrator (Old Fund or Private Market) which prompts the initiation
ofthe adjudication proocss at the OfIice ofJudges.

PPD: (Permanent Partial Disability) paid to compensate an injured wcrker ftrr pemranent impairment that rcsults from an occupational injury or
discasc. The Amencan Medical Association defines permanent irnpairment as irnpainnent that has become static or well stabilized with or without
rnedical treatment and is not likely to rernit despite medical treatment. It should be noted, some injuries that are total loss by scverance have statutory
inrpainnent ratings that are defined per WV Codc $23-4-6(t). Payment for PPD is based upon 4 weeks of conrpensation for each onc percent of
disability.

PTD: (Permanent Total Disability) A disability which renders a claimant unable to engage in gainful employment requiring skills or abilities which
can be acquired or which are comparable to those of any gainful employlent in which the claimant previously engaged with some regularity. While
the comparison ofpre-injury income and post-disability income is not a factor to be considered in determining whether or not a claimant is
permanently and totally disabled, the geographic availability of gainful ernployrnent should be considered. Specifrcally, the geographic availability
of gainful emplolment within a 75 mile driving distance of the claimant's home, or within the distance lrom the claimant's home to his or her pre-
injury en.rployrnent, whichever is greater, is a factor to be considered in determining whether or not a claimant is PTD.

$9!!!ry5!1 an employer who has rnet certain specific guidelines, and who is then permitted to guarantee their own paytnent and handling of
workers' compensation claims to their employees in accordance with WV statutcs.

Self-lnsured Guarantv Fund: State managed fund into *.hich premiums received are held. and out of which u'orkers' compensation benefits rnay

bc paid. Covers claims liabilities of bankrupt or defaulted self-insured employers with dates of injury or last exposurc aftcr 07/0l /2004.

I
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Self-Insured Securitv Fund: State managed fund into which premiums received are held. and out of which workers' compensation benefits may be

paid. Covers claims liabilities of bankrupt or defaulted self-insured employers with dates of injury or last exposure before 07/0112004. This fund is

f imited to cf aimants of those self-insured emnlovers who have defaulted on their claims oblisations after 12/31/2005.

TPD: (Temporary Parlial Disability) also refened to as TPR, is paid when an injured worket is released to return to work with restrictions or
modifications that restrict he/she ffom obtaining their pre-injury wages. The TPD benefit is paid at seventy percent ofthe difference between the
average weekly wage earnings eamed at the tiure of injury and the average weekly wage eamings eamed at the new employment.

TTD: (Tcmporary Total Disability) an inability to retum to substantial gainful ernplolanent requiring skills or activities comparable to those of one's
previous gainful emplol'rnent during the healing or recovery period after the injury. In order to receive TTD benefits, the injured worker must be

certified disabled due to the compensable injury by his,/her treating physician.

Uninsured Fund: State managed fund into which assessments to carriers or employers received are held, and out of which workers' compensation
benefits may be paid to claimant employees of ernployers who were uninsured if the date ofinjury or date oflast exposure is January 1, 2006 or later.
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Old Fund

Active Claim Counts and Case Reserves
09lsolzoLL

40,000

,, 35,000

5 3o,ooo

8 zs,ooo
F.; 20,000

! rs,ooo

E 10,000

0

<t
F{
FIFllvlt
sfl
Fl-L(ol
.-I' I

rl Fl r{ r-{ Fl tl r-{ r{ r-{
F{ F{ .{ .{ F{ Fl F{ -t .{i+ * ir=+ s+ssgts.i=i3
-- Case Reserve Totals

oooooooooooo
F{ Fr Fr Fl F ri F{ F{ Fl Fr rltfig"igEiHs{E!E

s4,000,000,000

$3,soo,ooo,ooo !,
$3,000,000,000 fl
s2,soo,0oo,ooo fr.e
s2,000,000,000 g

sr,soo,ooo,ooo 3
Sl,ooo,ooo,ooo E
ss0o,ooo,ooo 

F

s0

- 

Active Claim Counts

Pa rtia I

Awd,77
Active Claim Counts

09l30l?OLL Agreements

,2.2

Med
Only, L,797

Fatal,2,182

oP/oD,3,11
6

Atreements - a legal agreement to settle a payment issue

Fatal- worker died due to injury or illness

Med Only -payment of medical benefits without waBe replacement

OP/OD - Occupational Pneumoconiosis or Occupational Disease

Partial Awd - benefits being paid without official awards

PPD - Permanent Partial Disability; unlikely to improve with treatment

PTD - Permanent Total Disability; unable to engage in employment

TPD - Temporary Partial Disability released to work with restrictions

TTD - temporary Total Disability; unable to en8age in employment
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CWP Fund (FBL)

Active Claim Counts and Case Reserves
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-Active 
FBL Claims ----Case Reserve Totals

CWP Fund (FBt)

Active and Inactive Claims

oslsolzort
Active - Benefits being paid to claimant,/beneficiary

cwP Fund - coal worker's Pneumoconiosis: miners/beneficiaries
disabled or deceased

FBL - occupational Pneumoconiosis {Black Lung) under Title lV of the
federal Coal Mine Health and Safety Act of 1969, i,e. Federal Black

lung, or FBL.

Inactive - claim for which an award was sought, but not afforded,
Federal statues permit an appeal, so claim may be reopened

I Active tr Inactive
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Uninsured Fund
Active Claim Counts and Case Reserves
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-Iotal 
Uninsured Claims ----Total Case Reserves

Uninsured Fund
Active Claim Counts

09lsOl2OLL

Ind€mnity - statutory wage replacement and medical benefits
awarded

Med only -payment of medical benefits without wage replacement

Uninsured (Employe/s) Fund - (UEF) established January 1, 2006 to
provide worker's compensation benefits to injured workers of
uninsured wV employers. The Commissioner may recover all
payments made from this fund, including interest, from an uninsured
employer who is found liable for benefits paid from the UEF.

I lndemnity tr Med Only

10



I I |T TI I I I I TI II I I I II I IT I IT 
-

Total Case Reserves by Fund

Old Fund unless otherwise noted)
09l3Olz0Lt

rPD,5272,s74

ll

TTD, s8,760,2s2

oPloD,s44,834,6rr

Med only, $59,199,905

UN (UN

FUND), s3,288,942

FBL (CWP

FUND), s132,728,904

PPD, 5249,988,s69
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Cash Beglnnlng Balancss
RevenuEs
Personal lncom€ Tax
Severance Tax
Debt Reduction Surcharge
Sslf-lnsured Dobt Reducfl on Surcharge
Mdeo Lottery
Employer Premium
Othsr lncome - Rotum of Unclaimed Property

Surplus Nots Principal Paymonts

lnvestrnent / Interesl Eamings (Losses)

Expendltures
Clalms Beneffts Paid:

Madical
Permanent Total Disabllity
Permanent Parlial Disabillty
Temporary Dlsabllity
Fatals
'104 weeks death benefit
Sattlemsnts
Loss Adjustrnent Expenses

Tolal
Loss: Claims credita and overpayments

Total Benefits Paid
Adminlstrative ExDenses

G r1 tl r-1
OtD FUND CASH STATEMET{T

S€ptember 30, 2011

tl t-ffcf n
ThraE Yaar Hlstory for tEara endEd:

r1 rr

YTD FY2O12

943,172,539

22,788,115
7,186,309
2,0118,300

11,000,000
147,817
44,'160

YTD FY2O11

888,535,954

22,02s,208
8'857,1156
1,777,733

I I,000,000
2,399,978

1,077

Changs

546:16,s85

762,507
(1,671,1/t6)

270,567

(2,252,1611
zt:|,083

FY2011

888,535,94r

FY2010 FY2009

795,869,972 7U,195,514

95,/rc0,000 95,rt00,000 95,400,000
st,112,747 91,573,307 125,672,563
41,096,360 39,594,122 40,115,38
8,058,590 6,562,051 6,568,235

11,000,000 11,000,000 t't,000,000
3,120,389 1,743,UO 2,94,5,070
191.860 95,620 39,392

Opsratlng RevonuEs 43,214,701 46,061 ,452 (2,U6,7511 251,979,9./t6 246,008,940 281,74{1,989

- /t:t,500,000 145,000,000

(10,660,824) 23,095,895 (33,7s6,719) 88,270,887 102,218,@7 (94,861,549)

Total Revenues 32,553,82 69,157,347 (36,6{13,469) 340,250,833 xs1,727,637 331,87944A

9,371,214
32,4s0,414

605,151
75,84:t

7,239,636
1,669,209

12,8?6,183

't2,127,U1
35,131,918

76:t,081
117,nO

7,514,U7
1,527,745

15,7M,770

(2,7s6,6271
(2,681,s03)

(1s7,929)
(A',tp7l

1275,3111
141,4U

(2,938,586)

2,5',13,255
38/',571

29,994,599
6,521,554

50,620,56S
4,514323

4,890,326
1,322,403

t4,822,223
6,394,618

24,145,535
3,794,198

8,171,852
2,033,710

s2,537,625
6,615,381
3,215,U1
2,047,41a

4't,972,43O 55,134,618 49,512,377
136,800,060 152,789,0s1 150,152,910

523,4& 1 ,397 ,14 (873,8801

4,76't,',t14 74W,7t5 (S,583,621)
2,747 ,747 2,1U,198 61 3,549

273,125,360 283,292,971 254,2S0,916
7,666,/t04 4,327,Wl 2,412,892

62,013,367 72,210,537 (10,',197,1701

2,791 ,17O 4,86s,6O5 (2,078,4361
Totaf Exp€ndltures 64,A04,537 Tt,090,142 (2,n5,6F,61

265,rt52,956 27A,965,124 251,678,024
20,151,292 20,096,532 20,473,909

2a5,614,28 299,061,656 272,15',1,333

Closlng Transfor from Prlvals Carder Fund
Excess (Deflclancy) of Revenuea ovgr Expendftures

1,9rt6,351
54,6:f6,585 92,665,S81 U,e7+458
54,6.it6,585 92,665,982 61,674,458

Cash Endlng Balanc€s 910,921,879 880,613,'158 30,308,721 s43,172,535 888,535,9s4 795,809,S72

Not,9:Thepurposeofthereportistoenhanoothousel8ab||ltytomonitorthocashac1lvltesoftheo|dFund.Thgo|dFundass@ns|$of$eo
anydepostl5|ntran5|tf!mtheDebtReductonFund.The||ab||ttesof|h9o|dFundcon5l9toftheworke/scompen8atonc|almsandre|atedenS4bia
forc|a|msw|thdatesof|njuronorbeioreJune30'2005.ThlSreportls|nt€ndedtoprovldeasUmmaro'th€cashbasodfan6acfonsroIaMtothoF
based Dresenhflon. Tho Old Fund Cash Sblemont ls unaudited iniormaflon.

12
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COAL WORKERS' PNEUMOCONIOSIS FUND

September 30, 2011

Cash Beglnnlng Balanc€s
RevenuEa
Invostrnent Eamlngs (Losses)

Othor Income - Retum of tJnclaimed Prop€rty

ExpsndtturBs

Payment of Claims
Contractual / Professional

Total Expendltures

Exceas (Deflclency) of Revenuos over Exp€ndltureg

YTD FY2O12 YTD FY2O11

262,926,105 2M,074,613

(4,259,sO21 5,s80,564

Change

18,851,4{t2

(9,840,066)

Three Year Hlstory for l|sars ended:

FY2011 FY20l0 FY2009

244,074,613 ?21,466,212 261,695,430

29,283,335 32,224,'147 (20,434,390)

- 898 132

Total Revsnues (4,259,5D21 5,580,564 (9,8rU1,066) 29,283,335 32,225,045 (28,43,,2s8'

2793,821
10,459

2,481,727
13,391

312,OU
(2,s321

10,415,160

16,683

I,57A,121 11,395,319

38,524 (359)

2,804250 2,455,115 309,162 10,€1.84t 10,016,645 't 1,394,960

(7,O$,7A21 3,085,446 (10,145,2281 18,851,4,92 22,208,400 (39,829,218)

Cash Endlng Balancea 255,562,323 247,160,059 4,702,2U 292,526,105 24074,613 A21 ,A66,212

Note: The Coal Woftsds Pneumoconlosis Fund (CWP Fund) c€ased op€ratons Decemb€r 31, 2005 and ls in run-off status under tho adminislrative oversight of the Insurance
Commissioner. Established in 1973, the CWP Fund existed to provid€ insurance coverage to companles for liabllities incuned as a rosult of the Fedaral Coal Mina Health and
Safety Act of 1969. Participadon in tho CWP Fund was voluntary for employers. The cunont revenuos of th6 CWP Fund are limited to the eamings from inv€sted assots. The
liabilities of the CWP Fund consist of the claims for coal mlners lrho are toially disabled or beneflclaries of coal miners who have died aB a result of coal worke/g
pnaumoconiosis. To ba oligible for bsnsfits from the CIVP Fund, the dats of last oxposuro of the coal miner musl b€ on or before Decomb€r 31, 2005. The Coal Work6rs Cash
StatBment ls unaudited Infomafion.

IJ
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SEIF-INSURED GUARANTY RISK POOt

September 30, 2011

Three Y€ar Hlstory for ygars ended:

YrDFY2O'12 YTD FY2O11

s,744,805

236,936
(158,e34)

8,112,918

331,688
2,896

Change

1,631,891

(e+7521
(16r,830)

F12011

8,112,518

1,115,674
592,165

6,969,307

\243,687
s,237

3,17f ,977

1,767,145
68,517

FY2010 FY2009

Cash Bsglnnlng Balancsg
ReYenueg

Guaranty Risk Pool Assessmsnts
Invastnent Eamlngs (Loss6)

Total Revenues

Expsndltures

Payment of Claims
Con||actual / Profssslonal

Total Expendlture8

Exces3 (Deflclsncy) of Revenues over Exp€ndltures

78,002 334,584 1256,5821 1,711,839 1,p2,924 't,835,706

5,696
€,538

11,273
6,459

(5,577't

37,O79

28,707

51,241

104,821

4,452
M,376

45,29 17,732 3't,502 79,948 't45,3't3 &,376

28,7ffi 316,852 (288,084) 1,631,891 1,143.611 1,791,33O

Cash Endlng Bafancea 9n3,577 8,4nn0 1,343,807 I,2t4,809 8,112,918 6,969.307

The Self-lnsured Guaranty Risk Pool covor8 tho claims liabilt0os of bankrpt or dofault€d self-insursd employers with dates of injur subsequent to July 1, 2004. The ravenues of
tha Soff-lnsured Guaranty Fund aro comprised of the guaranty risk pool assessments lovied on all ssltlnsured employers and tho eamings on inveslod ass€ts. Tha Self Insured
Guaranty Cash Siatement is unaudited Information.
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Cash Beglnnlng B€lances

Revenues
S€curity Risk Pool Asssssmsnts

Expendltur€s

Paymanl of Claims
Contractual / Professional

SELF-INSURED SECURITY RISK POOI

S€ptember 30, 2011

YfDFY2O12 YTD FYzO.I1

205,705 173,041

Three Yoar Hlstory for )|ears endsd:
Change

32364

(3',t,2721

FY2011

173,O41

11s,569

FY2009

173,O4131,272

Total RevenuEs - 31,272 (31,2721 115,559 173,O41

'1,52A 73,516

9,255

(71,s88)
(e,255) 9,255

Total Exoendlturos

Excess (Deflcloncy) of Revsnuos ovor Expendltures

1,528 s2,771 (8l,zrul) 42,904

(1,s28) (51,4e9) 49,971 3166/ 173,041

Cash Endlng Balances 204177 121,ilz 82,635 205,705 17?,041

The Selflnsured Security Risk Pool is liablo for the workeis compensatlon claims of bankrupt or defaulted self-insur€d employers with dates of injury prior to July 1, 2004.
Howev€r, the obligatlons of this Fund ars lim'rted to the oxposures of self-lnsured employors who default subssquent to Decamber 31, 2005. The Solf Insured Security Cash
Statoment is unaudited information.

l5
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UNINSURED EMPTOYERS' FUND

September 30, 2011

YrDFY2O12 YTD FY2OII

9,086,330 I,90s,444

Three Year Hlstory for l|ears endEd:

Cash Bsglnnlng Balanc€s

271,97'l
(150,619)

u7,102
3,149

Ghange

180,886

4,4fi
(153,768)

FY2011

8,9O5,444

939,026

474,72A

FY2010

8,588,268

8S2,806

10,923

FY2009

8,164.7,.3

977,167
't00,907

Revenuss

Fines and Penalties
Investrnent Eamings (Losses)

Expendltures

Payment of ClaimB

Contractual/Professional

Total Revenues ,t21,351 230,251 (108,900) 1,414,3$ s03,72s 1,O7A,074

136,891

1,26'l
133,213

{,394
3,678

(133)
1,224,582

8'r|86
s77,815

a,7u
654,031

Total Exp€ndlturss

Excess (Deffclency) of R6vonues over Exp€ndltures

138, t52 134,607 1,233,468 586,553 654,031

(16,801) 95,644 (112,M51 180,886 317,176 424,043

Cash Endlng Balancos 9,069,530 9,001,088 68,441 9,086,330 4,9o5,444 8,588,268

The Uninsured Employods Fund (UEF) was establlshed January 1 , 2006 to provide workeis compensation benefits to Inlured workors of uninsured WV employars. Tho
revenu€s oflhe UEF conslst offln€s lsviod on uninsurod employors and the oamlngs on inv€sted assgts. Thg Insurance Commissionor has tha right to lew aasossmsnts on
omployers in ordor to maintain the solvency of tha Fund. The Commlssloner may rocowr all payments made ftom this fund, including interost, ftom an uninsured €mployer
who is found liablo for b€nefits paid from the UEF. The Unlnsured Cash Stalemsnt is unaudited Information.

3,5115
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West Virginia Offices of the Insurance Commissioner

OFFICE OF JUDGES' REPORT

TO INDUSTRIAL COUNCIL

Rebecca A. Roush, Chief Administrative Law Judge
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Statistical Analysis

A. ProtestsAcknowledged:

Fund Involved:

2011
3825

Sept.
353

2010
5052

FUND
Sept.'11

2011

o/o of
Drotests 2011

o/o oI
protests

Old Fund 1045 20.68% 73 20.68% 713 18.64%

Subtotal 403 3e25

Temporarv 97 837

Total 514 4662

18
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-old 
Fund

- 
Priv. car.

-solf 
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grotests Acknowledged by Carrler Type
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lssues Resolved:

Pendlng Caseload Report

2011
3852

Sept.
477

2010
5327

c.

D. Acknowledgment Timeliness:
Protest Ackn. >30 days
Protest Ackn. 24-30 days
Protest Ackn. 11-23 days
ProtestAckn. <1 1 days

2010
6.1To
1.7%

23.2Yo
68.9%

Sept.
3.7%
0.6%

30.0%
65.7Yo

YTD
4.4o/o
2.5To

29.0To
64.1o/o

PENDING END OF SEPT. 2011

PENDING 12 MONTHS BEFORE
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Sept,'ll

Protests Resolved:
1 . Protests decided:
2. Withdrawals:
3. 'No Evidence" Dismissals:

2011

2595
622
457

333
62
51

F. Final Decision Timeliness
1. <30 days:
2. 30-60 days:
3. 60-90 days:
4. +90 days:

2010
45.4o/o
34.2o/o
18.4Yo

2.Oo/o

Decision Within Rule's Time Limits

Sept,'11
36j%
63.6%
0.3%
0.0%

2011
43.8%
47.9o/o

7 .3o/o

1 .Oo/o

100.0%

97;5%

95.0%

92.5o/o

90.0%
o
o

2010
88.2o/o

Sept.
93.1Yo

23

2011
91.6%

G. Time Standard Gompliance
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Monday, October 03, 2011

R€port Dates: Frcm 91112011 thru 9/30/2011

Time Standard

Time Standard Compliance

Total Closed
Timely Late
Count Percent Count

GOMPENSABILITY

OPBD

TRMT/EQUIP CL

TTD

BENEFIT OVERPAYMENT

DEP BEN FATAL

IEB DETERMINATION

OP NON-MED

PPD

REHABIL]TATION

REOPENING

SPECIAL CATEGORY

7.4%

OYo

9.4o/o

5.3Yo

0%

50%

OVo

o"t"

0%

Oo/o

18.8%

0Yo

27

5

64

19

1

2

1

1

50

1

16

2

25

5

58

18

1

1

1

1

50

1

13

2

92,60h

'to0Vo

90.6%

94.7%

100"/"

50"/o

lOOo/o

1Q0o/"

100%

100%

81.3%

100%

24
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Monday, October 03, 2011

Report Dates: From 9/1/2011 thru 9/30/2011

Description

DEP BEN FATAL
IEB DETERMINATION
PTD ENTITLEMENT
SPECIAL CATEGORY
TRMT/EQUIP CL
APPLICATION THRESHOLD
BENEFIT OVERPAYMENT
FAILURE TO ACT 30 DAY
OPBD
PPD
REHABILITATION
REOPENING
TTD

Final Decision Compliance

lssues R€solved < 30 Days
Count o/o

Days to Decision
30-60 61 -90 >90

Count "/" Count "/" Count V"

0.0olo

0.00/o

0.Oo/o

0.OTo

0.0%
0,07o
0,07o
0,07o
0,07o
0,07o
0,07o
0.0%
0.0%

79

1

2
121

1

J
1

10
JZ

1

27
34

to
1

I
0
1

49
1

0
0

22
1

I
o

32.9o/o

33.3%
33.3Yo

O.0o/o

50.0olo

40.5o/o

100.0%
0.00/o

0.00/o

50.0%
42.3o/o

100.0%
33.30/o

17 .60/o

52

2
1

1

72
0

1

5
30
0
18
28

65.8olo

66.7o/o

66.7o/o

100.00/o

50.0%
59.57o
0.070

100.0%
100.0%
50.0%
57 .7o/o

0.07o
66.7%
82.4o/o

0.0%
o.o%
O.Oo/o

O.Oo/o

0.0%
O.0Vo

O.0o/o

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

2J
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Monday, October 03, 2011

Motion Resolution Compliance

Report Dates: Frcm 911120'11 thru 9/30/2011

rime standard rotar Motions 

"""lli:;" ""u"t"'i"r""*APPLICATION THRESHOLD
BENEFIT RATE
DEP BEN FATAL
FAILURE TO ACT 30 DAY
IEB DETERMINATION
OP NON-MED
PTD ENTITLEMENT
PTD ONSET DATE
REHABILITATION
REOPENING
SPECIAL CATEGORY
TRMT/EQUIP CL
BENEFIT OVERPAYMENT
COMPENSABILITY
FAILURE TO ACT 15 DAY
OPBD
PPD
TEMP
TTD

1

3
14

1

7
5

49
1

225
1

206
1

53
151

1

103

1

?

14

1

5
J
7

49
1

219
1

197
1

51

150
1

102

100o/o

1$OYo

lOOo/o

1O0o/o

100%
100%
100%
100vo

100%
1O0o/o

100"/.
97 .3o/o

100ok
95.6olo

1OQ"/o

96.2"/.
99.3olo

100%
99%

0
0
n

0
0
0
0
0
0
6
0
I
0
2
1

0
1

o%
0o/o

o%
0%
0Vo
jYo

ov.
O"/o

Oo/o

Oo/o

Oo/o

2.7%
Oo/o

4A%
o%

3.4%
o.7%
o%
1olo

* Action Date < Motion Date
** Action Date > Motion Date

26
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Monday, October 03, 2011

Report Dates: From 9/l/2011 thru 9/30/201'l

Description

APPLICATION THRESHOLD

CFA - CL APP.THRESHOLD

BENEFIT OVERPAYMENT

CBO - CL BEN, OVERPAYMENT

COMPENSABILITY

CCS . CL SEC.CONDITION
CHC - CL COI\,4PENSABILITY
CIS - CL SI SEC CONDITION
CPI . CL SI REJECT CLAII\4

CPJ - CL REJECT CLAII\4

COR - CL SI REJ OCCDISEASE
CRZ - CL REJ OCC DISEASE

DEP BEN FATAL

CDF - CL DENY/GRNT DTH BEN
CIF - CL SI DY/GNT DTH BEN

FAILURE TO ACT 10 DAY

CsN - CL FTA NOT COVERED

FAILURE TO ACT 15 DAY

COl . CL FTA INJ CON4PENSAB
CO3 . CL FTA TREATMENT

FAILURE TO ACT 30 DAY

C6A - CL FTA ACT UPON PPD

Days to Acknowledge Protests
30-24 23-1'l

Total:1

Total:1

Total:66

Total:6

Total:7

Total:3

o.o%

0.0%

0.00/o

0.0%

3.0%

5.6%
0.0%
0.0o/o

0.0%
2.9o/o

0.0%
0.0%

0.0%

0.0o/o

0.00k

0.0%

0.0o/o

33.3%

50.0%
0.00k

100.0%

100.0%

0.0%

o.0%

0.0"/o

0.o%

0.0%

0.0'/.
0.0%
o.o%
0.0%
0.0%
0.0%
0.0%

0.0"/,

0.0%
0.0%

0.0%

0.0%

333%

50.0%
0.0o/o

0,0o/.

0.0%

O.0o/"

0.0%

0.0%

0.0%

31.8%

11 .1%

33.3%
0.0%
40.o%
35.3%
100 0%
66.7%

56.f %

50 0%
100 0%

85.7%

85.7%

33.3%

0.0%
100.0%

o.o%

0.0%

<11
Percent

100.0%

100.0%

100.0%

100.0%

65.2%

83.3o/o

66.7o/o

100.0%
60 0%
61 .8%
0.Oo/o

33.3%

33.3%

50.0%
0.o%

14.3%

14.3%

0.0%

0.0%
o.0%

o.o%

o.o%

1

18

3
1

5

34

3

2

7

2
1

1

0

0

0

0

2

1

0
0
0
1

0
0

0

0
0

0

0

I

1

0

,|

1

27

0
1

0

0

1

1

1

1

43

15
2

1

3

0
1

2

2
0

1

1

0

0
0

0

0

0

0

0

0

21

2

1

0
t

12
2

4

2
2

6

6

1

Acknowledgement Goal

Protests Acknowledged >30
Count Percent Count Percent Count Percent Count

-
I I I I

Total: 1
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Days to Acknowledge Protests

Description Protests Acknowledged > 30 30-24 23.,11 <11
Count Percent Count Percent Count Percent Count Percent

IEB DETERMINATION

CEB - CL IEB DETERMINATION

OPBD

CAO - CL ADD BOARD FINDING
CBF - CL % BOARD FINDING
CSF . CL% SI BOARD FINDING
CSO - CL SI AD.BRD FINDING
EBF - EI\,.I % BOARD FINDING
ESF - EI\4% SI BOARD FINDING

PPD

CAA - CL ADDL % AWARD D/G
CAD - CL % AWARD DENY/GRNT
CIG - CL SI %AWARD DNY/GNT

REOPENING

CIY - CL SI DY/GNT FYO TTD
CJV - CL DNY/GRNT FYO PPD
CRD - CL DENY/GRNT RiO TTD

TRMT/EQUIP CL

C1Y - CL SI TRMT GRANT
CBX - CL TRMT DENY
CSX - CL SI TRMT DENY
CYY - CL TRMT GRANT

TTD

CCC - CL CLOSING THE CLAIM
CIC - CL SI CLSING THE CLM
CJS - CL TTD
CPX - CL INITIAL TTD

Total:2

Total:17

Total:82

12
54
to

Total:18

2
7

I
Total: 112

1

88
21

2

Total:37

27
o

3

1

0

0

0

0
0
0
0
0
0

3

0
,
1

0

0
0
0

6

0

1

0

0

0
U

0
0

0.IYo

0.0%

0.0%

0.0%
0.07o

0.0 7o

O.OYo

o.oo/o

0.0%

3.7"/^

0.0%
3.7%
6.3%

0.0%

o.ooh

0.0%
0.0%

5.4"/"

0.0%
5.7o/o

4.8%
0.0%

0.0%

o.0v.
0.0v.
0.0%
0.0%

0

0

0

0
0
0
0
0

0

0

0
0
0

0

0

0
0

1

0

1

0
0

0

0
0
0
0

0.o"/.

0.0%

0.0%

0.0%
0.0%
0.o%
0.0%
0.0%
0.0%

0.0%

0.0%
0.0%
0_0%

0.o"/,

0.0%
0.0%
0.0%

0.9Yo

0.0%
1 .1%
0.0%
0.0%

0.0%

0.0o/o

0.Oo/o

0.0%
0.0%

0

0

5

1

1

2

0
1

0

29

4
18
7

8

1

4
J

24

0
16
8
0

I
c
1

1

1

0.Qo/o

00%

29.4%

100.0%
14.30

40.00/o

0.0%
50 0%
00%

35.40/.

33 3%
33.3o/o

43.8o/o

44.4%

50.0%
57 1%
333%

2't.4%

00%
18 2%
3A1%
0.0%

21.6%

18.5%
16.7%
33 3%

100.0%

2

2

12

0
6
3
1

1

1

50

I
34

10

1

3

6

81

1

66
1?

29

22

5

0

100.0%

100.0%

70.6Vo

o.gD/o

85.7%
60.0%
100.0%
50.0%

100.0%

61.0Vo

66 7'/.
63.O'/,
50.0%

55.6%

50 0%

42.9%
66.7%

72.3%

100.07o
75.0%
57.1%

100.07o

74.4%

81 .5%
83.3%
66.7%
0.07o

28
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Monday, October 03, 2011

Report Dates: Dscision Date From g/1/2011 thru Sl3Ol2011

I I T I I I I I I I I

Dismlssed Modified Moot Other Remanded

Count Yo Count % Count % Count % Count %

Time Standard Dsciaions
lssued

Reversed Afflrmed

Count % Count %

Resolution of lssues

Affirmed by
Rule

Count Yo

TION
THRESHOLD
BENEFIT OVERPAYMENT
PTD ENTITLEMENT
REHABILITATION
SPECIAL CATEGORY
TRMT/EQUIP CL
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON.MED
OPBD
PPD
REOPENING
TTD

1

J

2
153

90
it
i,
2

27
102
29
58

0

z
1

0
1

42
36
0
2
0
1

18

7
11

0

100
33.3

0
50

27.5
40
0

66.7
0

3.7
17 .6
?4.1
19

1

0
0
1

1

35
3
I
0
I
ta
20
21

100

0
0
50
50

47 .1

38.9
100

33.3
0

33.3
27 .5

ov
36.2

0

0
0
0
n

21

4
0
0
1

1

17

0
7

0

0
0
0
0

13.7

4.4
0
n

50
3.7
't6.7

0
12.1

0

0

1

0
14
7
0
0
1

16
36
0
17

0

0
66,7
50
0

9.2
7.8
0
0

50
cv-J
35.3

0

0
0
0
0
J

5
0
0
0
0
3

0
I

0

0
0
0
n
n

0
0
0
0
0
2
0

0
0
0
0
0

2.2
0
0
U

0

6.9
0

0

0
0

0
1

1

0
0
0
0
0
0
1

0

0

0

0
0
0
0
0
0
0
0
0
0

0

0
0
n

0
0
0
0
0
0
0
0
0
0

?9
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OOJ - Petition for Attorney Fees for Unreasonable Denial

Petitions received 9/1/2005 through 9/30/11

Petitions denied on face:
Petitions denied by ALJ Decision:
Petitions granted:
Petitions withdrawn through settlement:
Petitions currently pending:

I I I

71

22
30
10

2

o

Failure to Timely Act Process

Petitions fil€d 9/1/05 through 9/30/11

Filed:

Denied/dismissed:
Withdrawn:
Reports to OIC:
Pending

275

1't4
12

130
19

30
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Expedited Hearings Scheduled

Pro Se Cf aimant lnformation as of September 30,2011

Pending Protests Involving Pro Se Claimants: 588

Ponding Claims Involving Pro Se claimants: 523

Jan F€b Mar Apr ilay June July Aug S€pt Oqt Nov Dec TOTAL

2009 5 6 5 4 10 14 10 6 12 4 5 I 90

2010 r3 2 o I 4 7 12 I 11 10 15 15 112

2011 10 16 11 15 21 16 11 13 I 122

31
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OOJ - Pending Treatment lssues

Pending Treatment lssuea

Party Month % Protests
s€pt,'l l

Cfaimant 805 22.76Yo

Employer

Total 805

Comparison to Prior Mo/Year

Month % Protests
Sept.'10

702

702

19.61o/o

Pending Treatment Issues

32
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Workers' Compensation Board of Review

MEMORANDUM

To: Mike Riley, Acting Commissioner
Bill Dean, Chairman
Kent Hartsog.Vice Chairman
Dan Marshall
Honorable Brooks McCabe
Honorable Nancy Peoples Guthrie
Jim Dissen

From: RitaHedrick-Helmick. Chaimerson

Date: October 5,2011

Re: Workers' Compensation Board of Review Monthly Report

Attached, please find the Board of Review's September 2011 monthly report.
A number of changes have been made to the Board's reports. You will lind a total of eight reports as opposed to the two reports you

previously received. These reports include the following:
l. Monthly Report of Appeals Received
2. Yearly Report of Appeals Received
3. Monthly Report of Appeals Received by Issue
4. Yearly Report ofAppeals Received by Issue
5. Monthly Appeals Received by Issue and Appellant
6. Monthly Summary of Dispositions by Party
7. Monthly Summary of Dispositions by Issue
8. Yearly Sumrnary of Dispositions by Issue

Please do not hesitate to contact me in the event ofany questions.
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Appeals Received
From September l,20ll Thru September 30,2011

Old Fund Appeals (DOl < Jul-1-2005)

Claimant Only
Employer Only
Commission Only

Old Fund Total

Privately Insured Appeals (DOl > Jun-30-
2005)

Appellant
Claimant Only
Employer Only

Claimant and Employer

Privately Insured Total

Total Appeals

Count
29

10

41

Count

?9

?

78

119

rclaimantonly r Employer Only ocormission Only

tChimantOnly aEmploy$Only rclairuntandEmployer

Old Fund Appcals by App€lhnt

34
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Yearly Appeals Received
From January l, 20ll Thru September 30,2011

Old Fund Appeals (DOl < Jul-1-2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer
Claimant and Commission
Employer and Commission

Old Fund Total

Privately Insured Appeals (DOl > Jun-30-
2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer

Privately Insured Total

Total Appeals

Count
?27
14
61
'l

2
1

JUO

Count
433
222

'I

10

tchimantonly aEmployuonly oCommission Only

rClalmantandEmploy€r rclainantandComnisdon lEmployorrndCommbsion

lClaimaniOnly rEmployerOnly EtcommissionOnly lchimahtahdEmployer

666

972

Old Fund Appcals by Appc[am
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Appeals Received By lssue
Old Fund Appeals (DOl < Jul-1-2005) vs Privately Insured Appeals (DOl > Jun-30-2005)

From September 1,2O11Thru September 30, 2011

Old Fund

# Yo

Privately Insured

# oh

BENEFIT
OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
FAILURE TO ACT 15 DAY
IEB DETERMINATION
OPBD
PPD
REOPENING
TRMTiEQUIP CL
TTD

1

37

1

,l

23
1?
38
13

1

5
1

0
2
?

4
I

16
1

100.0
13.5
50.0

0,0
100.0
100.0

17.4
75,0
42.'l

0
JZ

1

1

0
0

19
J

22
12

0.0
86.5
50.0

100.0
0.0
0.0

82.6
25.0
57.9
92.3

Totals 132 42 31.8 90 68.2

36
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Appeals Received By lssue
Old Fund Appeals (DOl < Jul-1-2005) vs Privately Insured Appeals (DOl > Jun-30-2005)

From September 1,2Q11 Thru September3O,2O11

Pdvately Insured

OFAILURETOACT t5 DAY I IEB DETERMI.IATIOT'I 
'OPBDrPPD IREOPENHG ITRMT/EOI,,IPCL

.TTD
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Yearly Appeals Received By lssue
Old Fund Appeals (DOl < Jul-1-2005) vs Privately Insured Appeals (DOl > Jun-30-2005)

From January 1,2011 Thru September 30,2O11

Old Fund
# "/,

PriYately Insured
t%

BENEFIT
OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
FAILURE TO ACT 15
DAY
FAILURE TO ACT 30
DAY
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
PTD ONSET DATE
REHABILITATION
REOPENING
TEMP
TRMT/EQUIP CL
TTD

2

300
19

1

1

11

4
25

197
5
?

99
1

287
80

29
17

0

0
11

4A

5
2

0
42

1

136

100 0
9.7

89.5

0.0

0.0
100.0
75.0
56.0
22.8

100.0
100.0

0.0
4?.4

100.0
47 .4

5.0

0
?71

?

1

1

0
1

11

152
0
0
4

57
0

151

IO

0.0
90.3
10.5

100.0

100.0
0.0

25.0
44.O

77 .2
0.0
0.0

100.0
c/.o

0.0
52.6
06n

Totals '1038 31 1 30.0 727 70.0
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ord Fund Appears (Dor . -I,i-?'-yA?li:8ft""til:i.t"1Jii;0"",, (Dor > Jun-30-2005)
From January 1, 2011 Thru September 30,2011

Privately lnsured

OFAILURETOACT 15 DAY TFAILURETOACT30 OAY ' 
IEB DETERMF.IATION

TOPNON{'EO gOPBD IPPD
IPTD ENTITTEMENT OPTDONSETDATE .REHABILITATIO$I
IREOPENT.IG TTEMP ITRMT/EOT,|IPCL
ITTD
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Appeals Received By lssue
From September 1,2O11 Thru September 30, 201 1

Claimant
#Vo

Employer
# o/" oh

otc
# #

Emp and OIC

BENEFIT
OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
FAILURE TO ACT 15 DAY
IEB DETERMINATION
OPBD
PPD
REOPENING
TRMT/EQUIP CL
TTD

1

38

1

3
24
't2

38
13

1 100.0
19 50.0
1 50.0
0 0.0
2 100.0
3 100.0

1 9 79.2
7 58.3

24 63.2
1 '1 84.6

0.0
47 .4

50.0
100.0

0.0
0.0

20.8
16.7
2't .1

15.4

0
18

1

1

n

0
5

8
2

0 00
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
1 2.6
0 0.0
0 0.0
0 0,0
0 0.0
0 0.0
3 25.0
6 15.8
0 0.0

Totals 1U 87 64.9 37 27 .6 0 0.0 7510
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Appeals Received By lssue

III
From September 1,2011 Thru September 30, 2011

Employer Employer & OIC olc

I BENEFIT OVERPAYMENT

OFAILURETOACT 15 DAY

IPPD
rTTD

ICOMPENSABILITY

r IEB DETERMINATION

tr REOPENING

oDEPBEN FATAL

IOPBD
rTRMT/EOUIP CL

4l
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Appeals Received By lssue
From September 1,2011 Thru September 30, 2011

Claimant
#%

Employer
#% %

olc
# Yo#

Emp and OIC

BENEFIT
OVERPAYMENT
COMPENSABILITY
DEP BEN FATAL
FAILURE TO ACT 15 DAY
IEB DETERMINATION
OPBD
PPD
REOPENING
TRMT/EQUIP CL
TTD

1

38

1

24
12
38
13

1

19
1

3
19

24
11

100.0
50.0
50.0

0.0
100.0
100.0
79.2
58.3
63.2
84,6

0.0
47.4
50.0

100.0
0.0
0.0

20.8
16.7
21 1

15.4

0
18

1

1

0
U

5

8

0 0.0
0 0,0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
1 2.6
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
3 25.0
6 15.8
0 0.0

Totals 134 64987 27 .6 0.00 7.510
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Appeals Received By lssue
From September 1,2Q11 Thru September 30, 201 1

Employer A OIC

EFAILURETOACTI5DAY'IEBDETERMINATION IOPBD
IPPD EREOPENING .TRMT/EOUIPCL
rTTD

43
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WORKER COMPENSATION BOARD OF REVIEW

FOR SEPTEMBER 2011

Disposition Year to
Appealed By

CLAIiIANT

CLAIMANT/EMPLOYER

EMPLOYER

DtvtstoN/otc

BOR Count otal Dats Y" fotal o/.

AFFIRMED

DISI\4ISSED

MODIFY

REMAND

REVERSE

VACATE

Total Dispositions

AFFIRMED

DISMISSED

I\,4ODIFY

Total Dispositions

AFFIRMED

DISI\4ISSED

I\,4ODIFY

REMAND

REVERSE

Total Dispositions

AFFIRMED

MODIFY

REMAND

REVERSE

Total Dispositions

Grand Totals

54

5

1

I

69

1

1

15

3

1

1

7

27

2

101

78.30/o

7 .2o/o

L4%
13.0%

'100.0%

55.6%
11 .10/o

3.7'/,
3.7o/o

25.90k

50.0%

50.0%

53.5%
5.0%

1.O%

8.9o/o

1 .O%

14.9To

3.0%
1 .0v"
1 .0o/o

69%

2.O%

2.0v,

atz
18

8
2A

1

58'1

1

1

4

131
o

7

5
!+o

198

28
,

54

837

89.8%
3.1%

o7%
't3%
4.8o/o

Q.2Yo

50.0%
25.0Yo
25.QYo

66.2%
4.5o/o

3.5%
l.J-/o

23.20k

51 .9%

3.7%
3.7To

40.7V.

62.40k
2.2o/o

0.5%
1 .O%

33%
o.'t%

o.2v.
0.1o/o

0.1o/o

15.7Vo

1 .1o/o

0.8%
0.6%
5.5%

3.3V.
O.ZYo

O.ZYo

2.6V"

44
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Dispositions By lssues
BOR Orders Mailed From September 1, 2011 Thru September 30,2011

BENEFIT OVERPAYMENT
COMPENSABILITY
FAILURE TO ACT 15 DAY
IEB DETERMINATION
OP NON.MED
OPBD
PPD
PTD ONSET DATE
REHABILITATION
REOPENING
TRMT/EQUIP CL
TTD

1

40
1

2
1

1

22
1

2
7

20
8

0 0.0
28 70.0
0 0.0
1 50.0
1 100.0
0 0.0
17 77.3
1 100.0
2 100.0
5 71.4
16 80.0
4 50.0

1 100.0
I 20.0
0 0.0
1 50.0
0 0.0
I 100.0
4 18.2
0 0.0
0 0.0
't 14.3
1 5.0
2 25.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 12.5

0 0.0
1 2.5
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
1 2.5
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0,0
1 5.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
2 5.0
1 100.0
0 0.0
0 0.0
0 0.0
1 4.5
0 0,0
0 0.0
1 14.3
2 10.0
't 't2.5

Totals 106 75 70.8 19 17 .9 1 0.9 1 0.9 1.92 0.00 7.58
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Dispositions By lssues

BOR Orders Mailed From September 1 , 2011 Thru September 30, 201 1

.+o
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Yearly Dispositions By lssues
BOR Orders Mailed From January 1, 201 1 Thru September 30, 2011

APPLICATION THRESHOLD 1

BENEFIT OVERPAYMENT 3
COMPENSABILITY 252
DEP BEN FATAL 19
FAILURE TO ACT 15 DAY 1

FAILURE TO ACT 30 DAY 1

IEB DETERMINATION 14
OP NON-MED 5
OPBD 26
PPD 192
PTD ENTITLEMENT 17
PTD ONSET DATE 1

REHABILITATION 3
REOPENING 84
SPECIAL CATEGORY I
TEMP 2
TRMT/EQUIP CL 232
TRMT/EOUIP EM 1

TTD 81

I
I

189
19
0
0
I
J

24
158
13
1

60
1

0
189
I

61

100.0
33.3
75.0

100.0
0.0
0,0

57 .1

60.0
92.3
82.3
/o-c

100.0
100.0
a'l A

100.0
0.0

81.5
100.0
75.3

0
1

26
0
0
0

19

n

0
17

1

22

I

0.0
33.3
10.3
0.0
0.0
0.0

28.6
40.0

9.9
11 .8
0.0
0.0
?0.2
0.0
50.0
Y-5

0.0
9.9

0 0.0
0 0.0
13 5.2
0 0.0
0 0.0
0 0.0
1 7.1

0 0.0
0 0.0
7 3.6
0 0.0
0 0.0
0 0.0
4 4.8
0 0.0
0 0.0
10 4.3
0 0.0
6 7.4

0 0,0
1 33.3
6 2.4
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 t}5
2 11.8
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 0.4
0 0.0
0 0.0

0 0.0
0 0.0
6 2.4
0 0,0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
3 1.6
0 0.0
0 0.0
0 0.0
1 1.2
0 0.0
0 0.0
5 2.2
0 0.0
0 0.0

1

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

0.0
0.0
0.4
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0,0
0.0
0.0
0.0

0 0.0
0 0.0
11 4.4
0 0.0
1 100.0
'1 1 00.0
1 7.1

0 0.0
0 0.0
4 2.1

0 0.0
0 0.0
0 0.0

0 0.0
1 50.0
5 2.2
0 0.0
o l.+

Totals 936 732 78.2 104 11.1 4.441 1.211 15 1.6 1 0.1 32 3.4
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Yearly Dispositions By lssues
BOR Orders Mailed From January 1, 201 1 Thru September 30, 2011
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WV Offices of the lnsurance €ommissioner
Workers' Compensation - Revenue Recovery

Autust 2011

Uninsured Policies Resolved
t10

All Cash Receipts from WC accounts $ 112,154.02

COLLECTION ACTIVITY

Receipts - Old Fund (Emproyoroorof bu6'n€66,

Receipts . PC & NU {p.i'"t" c"-ier cancelration a Rosue EDptoye6)

$ 9,961.17

$ 89,610.63

Receipts . Payrnent Agreements

# of active accounts uninsured (cumulative)

$ of active accounts uninsured (cumulative)

Telephone contacts

Walk-ins

$ 12,582.22

667

$ 2,644 ,494 .9?

1,887

10

INJUNCTIONS

Affidavits for injunction submitted to legal

Hearings attended

# of injunction complaints filed

# of injunctions granted

# of aqreed orders entered

4

1

0

PAYMENT AGREEMENTS

# of repayment agreements applications

Agreements set up
Total # of agreements on systern
(cumulative)

lntent to void letters mailed

Aqreements voided

't0

I

69

4

0
LIENS

Liens sent to county clerks for recordation

Liens sent to county clerks for release
Intent to lien letters sent to
em olover/owner/off icer/mem ber

63

30

34
MISCELLANEOUS

Terminations Processed

Rulell Lefters Mailed
246

Rule 11 hearinqs
1
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BOARD OFTREAST,IRY
INIVtrSTMtrNTS

Boord of Treosury
lnYeslmerds

I 900 Konowho
Boulevord Eost

Suite E-122
Chorleslon WV

25305

{304) 340-r s78

www.wvbti.com

Boord of Directors

John D. Perdue,
Stote Treosurer,

Choirmon

Eod Roy Tomblin,
Govemor

Glen B. Goiner lll,
Stole Auditor

Mortin Glosser, Bq.
Atiorney

Appoinled by the
Govemor

Richord "Chop"
Donovon, CPA

Appoinled by the
Govemor

Execulive Stoft

Execulive Director
Glendo Probsl,

CPA, CTP

Chief Fnonciol
Officer

Koro K. Hughes,
CPA, MBA

Last l\{onth
$4,223,504,000

Beginning of Fiscal Year

s4.r72.779.000

WEST VIRGINIA

Total Net Assets Under
Management

$4,319,492,0m
;'EjJ!i!."j:;:

Net Assets for the Past l2
Months

Total Net Income & Gains

Fiscal Year
i6)E!li"'i:-i

fi277,W0

Monev Market Pools
As of Augrrst 31, 2011

3&Day
l-Day Yield' 7-Dav Yield ' Avq. Yield *

.0936% .0974v. 0943%

WV Gov't Money
Market .M92% .0552% .0655%

* yrelds ttpttstnt the sinple mtmey rutrket yieLl wt of fea-* W.A.M. ts tfu wtighred ftLvage naluity

Pool

WV Money
Market

Net Income for the Past 12
Months

W.A*M. " Net Assets

40 Days $3 3 Biilion

39 Days $330.7 Million



Wrsr VIRGINTA Boano op Tnn.lsuny INvISTMENTS
THn Ecor,*oMIC Srarn

Aucusr 2011

Investors Flee From Risk as Global Markets Plunee

Economic Conditions

Clobal stock markcts ph'nged ir early Augusr culminating in a mid-month decline for the S&P 500 of
more than 16% offthe high reached earlier in the year. As stocks sold offacross the board, credit spreads
widened, and most commodity prices dechned. Driving the flight fiom risky assets was: 1) the political
spectacle around raising the US debt ceiling culminating in a last minute comprornise, soon followed by
the downgrading ofgovernment debt from AAA to AA r by Standard and Poor's; 2) increasing evidence
of slowing global economic growth and the specter of a "double dip" recession in the US; an4 3) the
accelerating European peripheral debt crisis which tbreatened to engulf Italy and Spain. As volatility
spiked, investors piled into Treasuries and gold as safe havens. The yield on l0-year Treasuries fell below
2.00o/o before ending the month at 2.23% (down from 2.77o/o at the start of August), while gold set new
records during the month, approaching $1,900/o2., before settling at $1,8l4/oz. to close the month.

Bond Markets

Most invesrment grade bond portfolios saw positive retums during August. US govemment bonds rose
more than 2o4, while their high quality corporate bretbren increased neady 0.5%. Below investment grade,
or high yield portfolios, suffered declines in excess of 3% during the month as the equity market volatility
spilled over into the riskiest segment ofthe bond markets. Once again short duration instmments provided
investors with negligible returns during the month as evidenced by 3 -month Treasury Bills generating a

0.00% retum.

Equity Markets

Equity investors saw significant portfolio value declines during August. Blue chip stocks, as measured by
the S&P 500 Index and the Dow Jones Industrial Average, declined 5.43o/o and 4.360lo, respectively. Small
cap stocks fared even worse as they gave up more than 670 in value during the month. International stocks
fared worse than their US countemarts with the MSCI EAFE Index declinins more than 9olo.

lllarket Conditions Update

Markets have resumed their downward trend in Seotember. remindins us that this is no time for
complacency. Significant risks remain in rhe globai economic enviro-nment. While our base case
assumption is ofcontinued slow economic gowth in the US, the possibility ofa recession is significantly
higher than several months ago- US fiscal policy remains uncertain with many elements of the budget-
cutting deal to be worke.d out later in the year. And perhaps most imponantly, the continued sell-off in
European markets highlights that there are likely further complications tom the peripheral European debt
crisis including potential changes to the structure of the Euro block. As a result, we do not believe that we
have seen the end ofvolatility in 201l.



West Virginia Board of Treasury lnvestments
Financial Highlights as of August 3f , 2011

WV Short Term Bond Pool

Rates of Return for the Past 12 Months
Netof All Fees

Septembe l -
Auqust 31

2011
2010
2009
2008
2007

Relum
1.1%
3.1%
4.gyo

4.syo

5.30/.

N et Assets
At August 31

0n Millions)

$ 473.6
$ 459.4
$ 34?.3
$ 359.2
s 233.0

Pdo. ta July 2007, the WV Shotl ferm M P@t Bs ktun as the Enharced Yield Poal

WV Short Term Bond Pool
Rates of Return

Past l2 nofi'E
Seplemoer t - Augrrst 3t

10%

5%

3%
2%

2009 2010 2011

FiscalYear

Summary of Value and Eamings (In Thousands)

Net Asset
Value

August
Nel

lncome
(Loss)

Fiscal
YTD Net
lncome

\ly'V Money Market
VW Gov't Money Market
\A/V Sho Tem Bord
WV Bank
Loss Amortizalion '
LOATT;

Resen€
Partici part Accomts

' Oosad in A ugusL 2Ol 1

$ 3,288,858
330,671
473,639

60,068

131,671
18,977

259
18

(828)
12

11

120
o

516
33

(771)
24

241

20415,608 129
$ 4,319,492 ($273)

Percent of Total Net AssetValue

Securities by Type for Operating Pools (Percentage of Assa Valae)

WV Money Market
Ll S Co.po€te
Govl Bonds

YA/-StoILIem-Eord

3
lls

lJ S.

'1?.2%

26 4%



WEST VIRGINIA BOARD oF TREASURY INVESTMENTS

Scnnoulr oF NET AssETS, OPERATIONS & CHANGES rN NET AssETs - Uxarmrrnl

Wl'Money
M rrke t Pool

Aucusr 31, 201I
(IN THorsANDs)

Covemhent WV Shon

Money TeIm BoDd

MaYke t Pool Pool

WV Brnk
Pool

Panicipam
Dlrtcted

OtherPools Accounts
Asse ts

Invesm|efis:

At a-rmrlized cost

At fi; lahe
Cash

OtlEr asscts

Toralasscts

Liabitties
Accrued expenses, divilends palable &

payable for invesnrE s purchased

Total fiabfities

Net Assets

ll|vestIrEnt incorF
Interest atul di\denls
Net accretion (arrnrtbli(n)
Provbion lor t[lcolhctible loans

Total investrrEnl incoLrE

Expenses

Fees

Total experues

Nel in€stmeru incornc

Net realEd gain (bss)
liorn imesrnEnts

Nel increase (decrease)

m ftir \ahr of investnents

Net gain (bss) fom iN€stfiEnts

Net incEas€ (decrcase) in net assets
from ope ratbns

Dis tributions to FarticiDants

Panicipant activity
Puchases. rcinvestnEnt of mits

al1d codributions

RedenplbB and *ithdmwab
Inter-pool tramers in

Inter-Fool oamlers otrt

s.1.356,696 $ 130,475

$ 472,896

I,066
473,962

$ 60,016 $ 150.522

)29

s t2A77
3,034

911.385 221

3,358.081 330,696 60,069 r50,651 15,608

69,223

69.223

$ 3,288,858 s 130.671 $ 471,639 S 60,068 $ 150,648 $ r 5,608

461

(58)

8r

(4? )

448
. (ls8)

t3 129

299 (l r)

t3 428

3

3

425

I

I

241 t2

(r.075)
(1.075)

(288)
(288)

107

t01

IT (E2E) 137 t29

l8 t26

1.130,022

892.429

12,402

ll,3t7
10,214

l3,,ll4
l2 902

r89,057

t7
430

\et incrlase {&cltase) in nel assels

fmm parti.ipant activity 237,593 4r,08-s (3,200,

4l,08J 14,275)
289,586 417,9t4

$ 330,6?r S 4?1,619

L2 (188.1 55) (4r 3)

12 (18E,144) (284)

6U,056 lJE,792 r5,8S2

$ 60.068 S 150,648 $ 15,608

Increase (decrcase) in De1 asseB

NeL assets at beginnmg ofperbd
Net rssets at end ofperiod

231,593

1,05r,26s

$ 1,288,858


