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June 17. 2009

3:00 - 4:00 p.m.

Serarc
Tombliq Chair
Chafi!
Hetrick (absent)

Kessler
Plymale
C€ruth
Deem

Sp€akerThompsoD, Cochair, presided.

Jolnt Commlttee on Government and FInatrce

House
Thompsoq Chair
Boggg
Capu!o
Webster (absent)

White
Arostead
Border

1. Approval of Mlutes

Upon motion by President Tomblin, properly adopted the minutes ofthe May 28, 2009,
meeting were approved.

2. Commlttae ReportdRe{uesb: NoDe

3. Lotter.v. G€treral Reyenue Reports and Unemployment Competrsatlotr Trust Furd

Distributed !o uembels ofthe CoEmitte€ w€re the foUowing: lrttery CoE|]lission reportg
for tbe month ended April 30, 2009; General Revenue Frmd report for the month ended May 3 I ,
2009; aod the Unemplolment Compensatio! Trust Fund repon as ofApril 30, 2009. Dstibuted
with each of the repofts were an amlysis aDd a suomary ofthe reports.

4. PEL{. BRIM atrd CEIP Reports

The foUowing BRIM rcpofis qsre distributed: An unaudited balalce sheet ard unaudited
ilcome statement for the period ending Apdl 30, 2009. Chuak Jones, BRIM, r€poned no overall
unirnded tiabi[ties. President Tomblin ilquired of Mr. Joncs whether BRM had received any
claims by the companies involved in the issue offunds defiauded fiom the Audilor's Office and Mr.
Jones said no.

The following reports from CTIIP were distributed: A rcport ofeDrollment for May 2009 atrd
Elaocial stalements for pedod ending Apdl 30, 2009.

The following monthly PEIA rcports were dishibuted: Monthly Management Repoi and

Prescription Drug Report for April2009. Delegate Capulo requested a list ofstales that do not
zubsidize any portion oftheir shre retiEe's and retircd public teacher's ilsuralxc€ preNr.iums.

5. Real Estrte ReporL Departmert of Admhlstratlon

A leasing report for May l, 2009, thrcugh May 31,2009, was distibuted.
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O Departmeots of Health and Euman Reiources (DEHRI Morthlv Reports

I A Medicaid repon dated June 2009 was distdbuted-

I I Monthlv Report or the Pharma&udcrl cost Manasement Courcll

I No repon.

I & hvestmetrt Manasement Board

f,
I A Irveshoent Management Board repoft dared April 30, 2009, was distibuted.

I 9. Workers' Compersatlotr
I

A WorkErs' CompeDEation rcpo dated June 17, 2009, was distributed.

I
10. Board ofTreqsurv Itrvestmept Report Dlsfi:lbutlont-

i A Board ofTreasury Inveshents Report dakd April 2009 was distributed.

I me meeting was adjoumed.
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I WEST VTRGINIA LEGISLATURE

OlJicc of lhe Leglslative Auditor
Ia Budgd Divlsion

Buluhg l, Room 314-W6t Whg
I 1900 Kanawha BlwL Ersl
I Charlston, Wl', 253054590 , 3043474870

t Julys,2ooe

I
I Ereruttve SumEsry oflnffory, UBomployment, GenqiBl Rfrcnuo 8rd Sbte R@d Futrd

RGporb to Joht CoE.Eltt4e

II ldtery Commlsslon ar of May 31,20(p :
_ App€as to be in good condition cmss profit for July - May 2009 (Fy 2009) vnr l.@/o loqEE

I tnan for tulV - May 2@S 61 2OOE).

_ cereral Rwcnue Fund ar ofJuno 30,2IX!9:

I t* t"* €rd coUections werc at 99.9//o ofthe yealy esri'n'rc.

- Stste lload Fund ae ofJune 3t,2fi1!l:

I tt"*t t*t end collectioas were at 98.17 % of tbe y€aly esfinde.

a Unemphyme[t CompforstioD Tmst 8s ofMay 31,2UDt
I Regular b€nefits paid ln July - May 2009 rere $ 7e? milioo molg rh'n in July - lvlsy 2@8.
- Total rsv€nues for July- May 2@9 w€re $ 59.3 milion norc rhFn in July - [dal, 200t. Trust

I flmd EndinS h"tnnce on l\4gy 3 I , 2@9 was $ I 85J90,765.95.
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Afrce of the Legislative Auditor
Ia Budsel Dtvlslon

Bulldlag l, Room 3I1W6t Wbtg
I 1900 Kanqn'hs Bte.L Eost
I Cnadstoa Wy 2s30,4tgt)
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WEST VIRGINIA LEGISLATURE

, 3043474870

I MEMORANDUM

T

I Tor Honorable Senate Presldent Tonbltn
I Honolable House of DeLegatea Speaker Thonpaon
- Honorable Metobers of the Jolnt Cor@lttee on Governuont and

, Flnance

I F"on: Elien clark, cpAZA
- Director Budqet Divlsion
I rcglslative Audltorrs offlce
I

Date! Julv 8, 2009I
I ne: Revle!, of west virglnia Lottery Flnanclal Infornatlon

As of May 3I, 2OO9 {FY 2009)iI We perfonred an analyslg of the Statenent of Revenues. Expenses
and Retalned Earnlngs for the tlme perlod July 1,2008 - May 31,

I 2009 fror0 nonthly uraudited flnanclal reporta furnlshed to our
I offtce by the West Vlrglnla Lottery Co!@isa.lon. fhe results are

as foll-ows:

f lotteay 8sv€Dl|l€a:

- Groaa lottery revenues are recelpts frolo gn-flne gamos, inatant
I gaEes, table ga[es and vldeo J.ottery. These gross recslpts
- totaled S 1,,376,O'16t000.00 f,or July - llay 2009. Table ganes

- accounted for $31,30L.000.00 of thls total. fhese gross recelpte
f were I L,400,663,000.00 for the saue nonths of the precedlng! flscal year, 2001-2008. cross lottery revenue ls dolrn by 1.76E

- fron the precedlng flscal year. Thls nulber does not lnclude
I coml.sslon and prlze deducllons. G.rosa proflt (Grogs revenues
! nlnus cor@lssions and prlze costs) for JuIy - May 2009 was

Joint Conmi&ee on Governmcnt and Finance
Page -L-

| "o.."'v



II
I
I Lottery continued

- 9615'169,000.00, for the ptevlous JuIy - May 2008 It was

I SAZt,zl3,000.OO. Expressed as a percentag€, gross proflt Is 1.008
' lower for fiscal year 2009 than for flscal year 2008.

3I qnratLag I.noctoe:

I Op.t"tfng incone $as S 601,405,000.00 for July - May 2009. Fol.
! July 2007 - May 2008 it was I 610,496.000.00. Thls was a

decrease of 1.49t. After addltions and subtractions of non-
i operatlng lncone and expenseB, dlstrlbutlons to Che state were
, 9582,795,000.00 for July 2008- May 2009.

I
I Of,€.Ea'trtag !!r6asfe!s to tb6 Stet€ of, n@6t VitgC.d.a:

a A total of $ 582,795,000.00 has been accrued to the atate of Weat
I Vlrglnta for fl-sca] year 2008-2009. Thls ls on an accrual baela

and nay not correspond to the actual cash Lrangfers nade durlng
a the sa.tne tlme perlod. ( Anounts olred to the dlfferent accounts
I accordlng to the tottery Act ale calcu.lated nonthly and accrued
- to the statei actual caBh transf,ers are often made basod upon

- actual cash flow needs of the day-to-day operatlon of the

I fottery. )

^ A schedule of cash transfers folloras3t
!-

t
Bureau of Senlor Serviceg 58, 815, ooo. 00

Departnent of Educatlon $ 35,191,000.00

Llbrary Colrllission $ 11,554, 000.00

Higher Education-Central
office

5 11,049,000.00

Tourlsm I /, v or, uuu. vu

Dapartment of Natula]
Re9ources

I 3,492,000.00

Division of Culture and
History

I s,880,000.00

I
I
I
I
I
I
I

Lottery

Page -2-



I
I lottery contrnued

I oo""" tottely aqld

!
I
I

t
I
I
I
!
I
I
I Veterans Instant Tlcket E\lnd

| ,*r. Ganes State Debt Reduction Fund

!
I

818,000.00

16,009,000.00

RACETRACK VIDEO TOTTERY
TRANSFERS:

Tourlsro Prolqotlon Fund L.375E $9,673,000.00

t r,ott.rv

t
I

Departloent of Educatlon and
Art9

I 1,213,000.00

State Bul]dlng Cor@lsslon $ 9, 997, 000.00

School- Bulldlng Authorlty $ 18, 000, 000. 00

ttuB!8optx. EDeqllBg lRteasEERa 9163,152,000.00

General Purpose E\.rnd 6s,000,000.00
Econonlc Develop&ent Furd 19,000,000.00

Excesa tottery Surplus 98,676r000.00

Educatlon fmproeonenL Fund 2?,000,000.00

t|1.1 Infxastructure Courcll Fund 40,000,000.00

Highe! Educatlon Lmprovenent
Fund

L0,00o,ooo.oo

State Park Jeprovetnent Fund 5,000,000.00

Refundable Crodit 7,056,000.00

School Bullding Authorlty 19,000,000.00

TOTAI EXCESS LOTTERY FIJND 9290,732,.000. OO



I t ota"rv contlnued
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I tottery
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Developnent Office Prono Etnd 92,538,000.00

Research Challenge Fund .58 93,517,000.00

capitol Renovatlon and
Improvement Elnd . 68758

s4,836,000.00

Parklng carage Fflnd .06258 9{{0,000.00
Parking carage Etnd 1E 9500,ooo.oo
Cuf tura.l Facilltles and Cap.
Resourcea Fund .58

$1,500,000.00

Capitol Dome & Cap.
Improveroents Fund .5E

9s,035,000.00

Workers Compensatlon Debt
Reduction Fund 7E

s11,000,000.00

SI'85<'BI VIDEO IOITITERT
TRItrTStrTRg:

939,139,000.00

$oEeJi lrtseNalERs r9509,850,000.00lffi
I Total Accrued last FY 2008: 166,967,000.00
I Total cash Dlstrlbutlons July-June : 509,850,000.00

Applied to FY 2008: 166,96'1 ,O0O.0O
ll Total Applled to FY 2009 342,883,000.00
I Accrued for EY 2008 as of May 31 000.00
- Accrued for FY 2009 as of May 31 239,9L2,000.00

Page -4-
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cnARr,$ToN, wv2532

PHONB (304) 55&0sm
FA)t ($4) ss8€321

Joe Mancbin Itr
C-Yesrof

bfEr C. Muegfaye
Directu
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MEMORANDUM

Jofo cwiree q
Joh G l4usgav6,

I
t

Mdntl'ty Iflpon @ l^of.ry
lv{mfr p $"g lr{sjr 31,2@9

DATB JrEE 16 2gP

nds ltpqt of the Lofldy cpesrirEs b Fovid€d lnrsod to eo StBb ley Act

Fhedsl slste0rda of tho L&y for frs motdh eddiig Ntsy 31, ZXl9 dB ecb€tl Ia{$ry rsvEquE efrioh

ilohd€o qt-lhe, iotu, vid€o lottry ral€s 8d t8bl6 gsmis' r,6 $t3rum,060 ftr ee E!ffi of I\rEy.

Traartur of ldoy revoo tuld!E9/6j/1752 nade fo ths nod of lray to the d€dgndd slatB agedci€s p{
Sfdrte Bill I50, vot1aos h.@ Tro!$t FEn4 Rro68!k vtd6o Ir@y Ad ($29.22A-l0I ed rho Raedrsck
Tablo Gaoes A{$2}22Gf}. The alnsffi tssndcEd to eqch agEsy b dovD i! Nob 9 @ Pag€s 15 8od 15 of
ihe atbffud ft@cist stalemed,

Ito Dloh€( ofEadbi.Dal ed lintbd Ftsileas artivo ar of Mey 31, 2009 war lJ82 ad 1,643 rcopecdwry.

A tlsairy of lhe D@€s @d a'!@ of Fi4 Itin€(8 hrs beeu povided o es Ckd of tre S€otdo, tbo Cl€* of
tto I{m aad Iagieladvo starlcte

If ry Dr@b€r of the codtEe hae q8Edos coaoecafu thg Lcdrecy, pl@6o c8[ tre. AJro f roy neobece of 1
r-or;htE! \pbh to yirit e, L@y officEs, I w@ld bo pbd!8d to shov ths! olr &clitl€s @d dislors tb8
Lotterrr vfn oeo.

Jcltd
Atbrh€ol

pa Eowablo Jc [(nrh III
Vhgfl T. Holroq c{bhea s€ffffiy - Dspt of RsvcnrE
Joh Peddds, Tllasq
Gl€o B. G8itrq trI, Audito!
M@be(s of tbo WEd vhgitris Lobltry c.'mkd@

www.wvlottery.ooEr
LOTTERY FTNANCIAIS ATTACHMENTS
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WFAT VIRGINIA LOITRY
NOffi TO X'INANCIAL STATEMEIYTS

-Umdftetl-

NOTE 1 .I,EGISIIITTVE ENASIME{T

The Wes Vlrgbia l.ou€ry Gery) vE! €db[S€d by fro Std L'i1€ry Act (Act) Flsed APdl 13'

1985, wbi& &od a 
"p.fori 

n-a-L tho stao 'Iteoaury designod as tbe "stde Lofilrt F Ed'" Tbe

E;se of lhe Act \ta8-to eshblid ed impf@ s i@-op€ded ld€rt ruder tb qtrvldo da
'gd! toutoy -t-ioi.tn (Coonision) rud a dire<c' Ito Co'n'nissioD' o@sid'g of sei@ m@b€6
aoA the D*e. ee qpoifrd by ee <iove@gr. Under dri Act, Se Comisdoa h"r cqtsh pswqs @d

fte ddy to €s$ish 6bs for coducting g@es' b 881€(t rhe ttPe @d uunber of gming rysml o
gr-o;rd b €dEr ido cdscts @d agE€tffffi, @d to do aI 8!ts !€a€ssEy or ircid€ffiI to &9

rtrfo**ce of na <hlies asd exerdse of tb poE€( md ddy to op€ffi ee LottErX h I higbly €dEd€ot

iamtn fao ac pro"iao tbrd a nrtnirnrm cn"nlat avuago of 45olo oftho goss amoud reccive6 fim
each loflfre ^h'II be slloaaed sr Dd6 @d also rdirid€s for cqein linitdiotrs @ speos€8 Dec€ssay

ftr operaiirn od ".r-:-g'dtqn &tU t otery. To tho oted availsbl€, rEonsining !a tro6b sro b he

Oimtuea to tts Sfas of West Yrgiria- As the S'6e 18 ablB to i4,o6s tts will ov€r Ss Ltt€rt ts
Iouery is ooodrtered a cmpotot ioit of rbo Stde ed lts fi'''',(del ffisd ee lr€s€trd itr fu
c@prrhrodve 'nm'rl Am"ia repqt of Ou $e as a trknded popieluy nrqd ooqm udr

NOTE 2 - ST MMARY OF $GI{IFICTINT ACC()[ I{TING DOIIdES

A 8llrmEy oflio iignific'd alc!trtrg poHdes of6o Iotery ie ptoemd below.

B4618 OF PBrSrNrurrON - Th3 wed vryili8 Loff.ry is a cqoned t of tbs stab of w€$
Virglda, md is ar.o@d ftr as a propdecry fmd speli,l gnposo govemq €dgsg€d in Mess
5f auttttc", fn srrordmre eie Govtslrrrdral Accoudag St@dads Bod(GASB) S. i-nst No'

a1i, 'a*ic Flrrapial Stalemrufs nd Dfnagpmds Dissursi@ Ed Aratt& fd S6 ed Iocsl
GoverrlmE4" d wi6 ,rcoEling p'r'aid; gEoFrany 8ct€pl€d h 6o U-nited staes of Aasica' 6o
finmdial statem€ub as prepqed on tle 

-arctrul 
bssis of accqrDrilg wbilh teqtra recogaition- of

rweqrs shen ed€d dd i4eoles v*en irrnnerl Ar p€miEed bV Goveamemt Aooo[dlg
StaaE* noad (GASB) Stmmo No 2A, "Ac@tt&tg otd Fbwzclal Rprng for PrcPbtuy
mods1@rd O&q- Moftaf hffies Thd W Wtuy FMI Accorotttci lbe Lftrt has

aectea rot to aaopt finaaA Acc@fing studsds sosti (FAS') sd@€ol8 ed fo6e(F(di@s ts€d
anerNdvembc fif, f etg utl€ss t$s CAS spedcally adolts sl.n FAS ddemrd c fo6e8llotdi@&

Ibo Louery ia inoMed ln tb $ae's bads finncisl sM€nts 8r a lEopd€ttry fid md burimm tyle
activity.airg tbo aocrual basic of accsldilg; B€o@se of tho I.otter5fs gesedon ln these lMal
ccmeo as e sp€cirl Frpose govq@€d dgagsd h tmirs tlTe acdvidEs' thrre nay bo tti&wcto
h pestrl,aio of moi:li r.eota U tl*t m-oat ddE@€6 @d tle badc fin'nal'l stsm{h of
the State as a tEsdt of majcE frtd dd€aninali@.

ulE or ETIMATE8 - lte !tr€pqdion of fte fiiunatal dd!@eqts in codo@ftt u*th accol@
piaciples geamlly aoc€{tEd h 

-the 
Urtbd sides of Anedca requires nmagp@rd io mske c€rd

;,fu;$ ;d a*fup airtrofUo" tbrd ded fte @oud repqtod tn 6o flnslal dt@€ols snd

relaed Dot€sto 6r@siel ffi(mrnt& Aoal rgslts could difr[ Am E@ag€m€ot'8 €dod€s'

I
I

LOTTERY FINANCIATS ATTACHMENTS



I
t
I
I
t
I
I
I
I
I
I
I
I
I
I
I
I
I
I

j

WES VIRGIMALOTTERY
NOITS TO FINANCIAL STATEMENTS

-u!sqdlted-

NOTE 2 - ST MMARY OF SIGNIFICANT ACCOUNnNG FOLICIES (cortrnuetl)

unTtsBY GAuE oPmATrot$t - Ite W€s \eghi8 LouEt rledvos lb rw4u€s A@ four basio ttp€s
of lottrri gaoos: hstmt, otrlhe, YtdEq type gEmes, ed talte g@€s. ltg Lffit ds'relops nuldplo
gmo trones od prize sructEEs to o@pv with 16 oabliEg leglsld@' iqchJdfog aggr€g@ 'n'nEI
niuimm pdze Fovu@s. AII h@d€d redlq8 @d ag€6 coopds€d
comoieocs eores ge,rvo as tb ltrlmey diddhdoa c&rocl 6r inght and oq-line louery sal€s to ti9
g€ned pbna

The Iotery bar cmased wfth a pdvrle veodor to EdrtEt, dlfiib@ md govitb do gocereg
$ppoft ftr tnrffi ord on'llDe gmes. Undff tre tslms of tlo 8g!t€@f,b, tbo Ircy payr a peecsr"go
of gros rovm or goss l[odn for lhe pootssiag and ndcfie of th3'gmes'

Rsv o fiw rnr'm gaEEs is tlcogded Enen g@e tt!&e'ts arc eolil b ths rdl€ts, s3d tbo lolded
pizo erpose ir recordea bs€d on th€ A€d6o gme Fizo dructEa Ilgalrt tld<ec eales od reldd
Fizes do lot nrclftla &e vahe of A€€ pl8y8 irsuEd ftr tb porposo of kleciag tbo oilila of wiEiDS I
pfuE

Salea of on-liE lotfqy ttokeb ale nde by lic€os€d ag€@ b ee prblio with lbs [se of cq!6siz€d
+emimh. on-lire B@os iqclu& PoWERBAIJo, a Eu$-e!o "54.[poe gme; EoT IIlTlo@' e

nulri-sca4o loto' gdie; Cash25 lotto" g@e; Ddly 3 @d 4 1Dmbqtr gmeq ald TmYe[ a datly

'tm" gme. Rove@e is rccogEized whrn fu ag€d sslb tb tlokotr to tbo publlc" hize 4@ss ir
Ecognized o! the bods of actal itmbg reaults.

C@ldssi@s ae pdd to iDsrd gme tdail€rs @d onJb agEffi d tb !8ls of 8sftn p€m€d of gtols
sles, A portim of ths clmild@ mt to €sc€€d ole @d @3 quEer p€rc8d of gros3 ssl6 Esy bo Eid
Aom rmclained trize n@!t& Tbo @d Fid m@ n'8 ,+nad ldze tao€ys ls treditFd agEird dz
cods. In additi@, It{ri:le$ ed ag€Eds as Pgid limiet bn'nn incotivo ' a hclude @.rc rhms o
$,idg tioLEb tbsy sold aod e tic*et c?rhing bdrs q rdnnlng tial(gb tbsy *h On 8 v€ekly hssiC.

rEtafl€r9,ed ag€ffi mls rc@ft smod drc to &e IruEry. R.@ik{8 Esy Dot be abls to qd€r addftlo!8l
irsrtard rickets ff petm€ot hrs mt b€€n 'nedc &r 6e Fwtola Hlfng pdo4 vfrib oa agds clino
rm'ninal msl' bo rdoed indivo if payment is Dst r€c# €ach Eeek No @e E(dl€r or ag€d
arsoolts fu s signtficdf @ourt of the Ld@s sales G arcffi rec€dmbtg. Erbrtcauy ctedt lo6s€s

hsl/9 b€€o Dorrilal @d no slov8ocs &E dort{firl aocoE8 le€deabl€ is coDsi<lced wy.

Itac€tE* vid€o losqy Is I soE-8!finted vldeo vrdo of fotlery qms& Th3 bonrl'op€tr t d g@€s

alow I ptsy€r to plsoe b6 fo! the fuo€ to be eqaded credirr which co sitbsr b rcdeemed for canh

6 be r€plated d ddidoral b€'ts. fte coh op€sed gmes sllow a plsy€( to uso cohe' onaoy' o
hLEn" to piacs b€{s frr tre chec€ to fecdee cdn d tokEn sctEdr Ehiah Eay bs r€d€€med ftr ^ad' G
-*'{ er tspfry h eg coetr sp€caEd gdnEs. The la!€fiac& vid€o lot€ry gEE€s' pdze suqll€8 qs
d€sr'gneO to-awiA pfues, or credil8, at a dipul@d tde of total b€ts ptsJ/€4 ad pdzs qeose ls @
agafos to&f vH€o qrdits dEyEA fte kuery recognbs as ta!€'Iack video lotby tweolo 'glw
t"'mt*t ;speae- sqdvEfed b a[ sngerq Dd ofreldgd Fiz.d. Alnollttb reqdred by dEhte-to be pqid

to fro pdl@ od looal govmed dtl€s are rsluted ae o@r!i!sio!r. Rr!€fia!& vid€o lotey
ladlnlFrion bas Btablilhed specifio requiremeote for racenrack vtd€o lodEry ad iaosed ertain
r€shictiols tiEiting the lioeodng for cperadoa of raccftac.k yid€o loee{y g@€s to h@e @d dog
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-Umqdtte&

NOIts 2 - SI'MMARY OF sIGNrnCAm ACCOIJNTII{G PoIICB (couthnetl)

mcstad$ h W€st Vlrgtra, illbj€at to local colrDtt eleodos l)€[ffig ts s@e' Tbe l€glskti@

iir|h* d*l; ee&dbld; of rwemes tfo rgac* 
"iaeo 

lottErt gan€s' 4 TstS
; ll.ffi t"*t"* b b" t 

"dblt 
ftr acquiring tho nccesary €qdfrd 8!d b€&g tbp ri*

adocied silh lbe cosE of olqdilrg 6d 'ng'{'dlng tu grdf3'

T,i'nired vl&o berv is also a self-actvaecl video vdon of totEfy g@ss'-rrblth wce fiwt placed in

"p.-d;;ir;;6* 200t, tocdd in linisl liceosed rdler taeas resilred ftr adult msemem'

ilo goee 8[ov a plste( to use strs€ooy to pbls !q fu the fuce tt l€coive ees g@€s or Y@4m
whtd nsv bE r€d;?dld ftt casll Tbe tini?d vtdeo lottry e'"'€s' uE *rucmes ae designed b
;;*d ffi;;td*l*d ras qf tonl bets pla:'e4 md foz eo+ense is nded agEiD$ tobl vid€o

;;;dlb;l^e. Th" i"dy;;l,ze" a" uiitia vioeo toterv rwroro'grors -e ?nar !rcomen

*drttfo-i" r[ *-*, rd of tefieA piar. Anmlt rqfted by @ !o bo Psid to Cr'6.'rt i€s

F;-td; ffi;oae utei 
"ioeo 

I.uetv pdn hol&o qo ffiffiy 
'Esp@sible 

tu
acqdfrg equilrqt @d becing tto risL assocfuaed wie tbg co6{s of op€rdng fte g@€s'

Table gmes qe lUt&cie8 as oc.h gmo invohes corftteodoa, 6s posdufity of a trizc od thr&

ffi;a,t ;ruprd*mty by c.haoe, qltich tbec@nmIslw of w.edvnEidabd loDgbeld

;6-d"." .*#rt-eim.m of 
" 

iou.ny. i"Utu gmo ae tb qeldw fnragltts irblsest
nuDttrtv oftle stsls of$/est Vtghia. Taile ;€@rs teeiddioq b88 €dabli$Bd specifc l€quirllo€G fir
ili!-;r;md-im*J oertain-redctoc i'-'ri"g ttg tir-sios. tu operdo of tabl€ gmes b
h;;d-d"s ;AJloEWuc wgut' 

""Ui*tto 
l@l ooudt ;lqt-t-8!@iui!gttss@s' P'o!

tt"tit *-licenled;- 
"gd 

of fu iodj' co'midon to oFrev€$ vhghb tablo gmes ehall

il;"riG;; ;d", -t" *A tabru edu it op€ates reldd mst bo qFwed bv tbs C@isd@'
Ax t;gu" -d-ffid .f stmg flag" 

"b"ti 
bs iTas aocsdlng to glT.mles of daf' fo tlo

*iol6- of noULi a table t@€8 [c€D; eEre lr Hed a pivilap trx of frnty-fivo p€ro€d of -'rt
ffi6;r-A.i"cra-S* "fopr 

no ru op-ai* of We€f Vtrgbia l.ottery Tbls S@Es' Anou$
,Edtli€d bY ;ffi!, 6'bo Ua to- Ue oA iocaf goYr@Ed onlities 8e repqEd es c@irsioE Tte

i#lfi#frffi;;ffi -*[ dittfrd- or- --o* ffm wec irnghia tqble gmes' ad
ffffi;ffi;"".t-* t" to resPoldbb ro 8lqfthg tbe Dec€sary equ@rd snd b€aing tbe

rhl sdsoddd wift fro cods of qp&aiDg d rurtethg the gstff8'

cAsE Al{D c.AsE EqUMI,ENTB - C€sh d oash eqltwles riEsily cods d lteut*"stirg
aretoi, 

"lt-tb 
w.i nirgff; Bocd of Treanry nvoinem (BTI) md ao recoded d frh YahE'

NvE{mRY - tryE@rt coaO*r of tm gane tiql(ds gedlablo &r rale to 4troYed Lo'u€rt rcde(8

md Ee c@ied d cos[-

orEa. ArFErs - Otbs asea co6id tEiEEily of d@db r€stdcted for pa)'ErEt of c((oh Mutf$ab
IJtFy Assooido! affil6
cAPflAr ASS'I8 - Tbe I"o6€ty I€aE€E urder a wtabls operafhg leass, ib ofrce od wcdouse

AArin* m" r"u*y also [4s€s vadooe omcs €qdf;t ''nde' agre€m€fi cosid€red t bo
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WEST VIRCTNIA LOTTERY
NOT6 TO FIMN(IAL STATEMENTS

-U!sud$sd-

NOIE 2 _ St MMARY oF SIGNIHCA]YT ACCOITNTING pOIJcrF-s (coffiud)

cooelablo operaing leares. Ranr"l erq€nse ftrfu elw€tr Fffirhr d€d ['tsy 31' AXB md M8y 3l'
2ms apFc'th@d S66ruE6 ad $620,751, rcspedwly.

lbe L@t h6 adopbd a poltoy of caaitaliziug ea€{s wfrh irdtddeal @orffi €sceedhg $25,09}.
Tbr6E assfrts hdude leas€hold tnllrov€dffe, c^rtitn'tsl ad pmld €qdPE€ot o@pri86d
pirdpaly of rtn'alogf trop€rg, ofrcs ffidfngn od equipeO mcwy to 'll'rlinrrb lofiay
g@!s, ce od.ed d cos. DrFt€ddim is corydcd by tb daigh-liDe Dseod n lng tkEo to En year

Itves.

coMPuN&xIEIt ADstENc - Tfie l,ofl€rt blr acrm€d $371,165 ed P98'54E of vacdon md $0 md
$467p54 of siok lesve d Jule 30, 2@E @d 2@7, resp€stitely, for diEaod obligdi@s tbd my 8ci5e

in comesti@ with cotnp€osarEd absfac€B Sr va{diu @d dc'k l€ave st the cuE€dt rde of emPloy€o
pey. Enployees firlly v€sa iIr all €amed bi rm€d yaodid. In srcqdsEre with Stao persmnel
policies, €n+loyees bir€d pdc to July l,2001, yes i! !![B€d si& ksYs ody qu
lsth€orot, ai which -' e 9|!h |roed kqeo csn bo converted imo employet paid pomiurnr fur po*
t€ti!€ou€ot h€a1th cqo coveoge c adrtitloal p€dods of q€d$ed s€Fics fu prposeo of tbemiuiry
Idi!€o!tu1 b(o€fib. For ".Ttoyeos M pdc b July I, 1988, fu Lc{ary pays l@/o of the @-
ltfircm€or h@fth car€ gemim. fbe Lotery payr 50olo of tbo preodnm fq mPloyeee bired & Jlae
30, l9t8 ih@gh tuIy 1,2ml. Ihe estinfrd obligatim for d* lecve is besed m bftcodcal rsttum€d
tdes md sEt€flf b€alth ce€ FrmiuDs @lic€ble b €mployse he de8. @oye€s hed after J@€

30, 2001 do not y€st b rElsed sic.k l€ave Wm rdftEn€d. As of Jule 30, 20$ dck kve oNigdi@s ee
includod in tlo OPEB(Otba PosE rployE€d B€mfits) lilbitity itr N@ 15.

NET AssEIE - Nst asssts m peoerded as rEfiiqte4 llN$icEd @d iE €ded b ca@l als€a Ythich

rEF[€s€ds &e lrt book valqe of a[ Fop€(ty and eqdfrd of ths latEy'

oPmallNc mvENItEs AND DceNss - Op€ldiag rovmss ed €ry€oses fu gogletry fuds mch
as thn.Josqy Ee rsvurros od expm r'''r t€srh fi@ trovidiDg s€rvics @d FtrodEitrg @d
delfuerhg goods @d/c servics. Operding rev€mss fu lhe Lottery ae derived fiom FvidiDg YEiols
gp€s of loE€ry gmc. Opecaing oxposea hcluds comiedot, Fize co!b, oth€r di€st cosb of
poviding lotnry g@rs, @d dninlgtrafuo dp€oses. AII lsv€f,r€s @d esp€0lsss not l!€sdtrg dds

dednitim ae rslored as !@op€dtrg lsv€mres od erpeos.

NOIE 3 - CASE AI{D CASE rQuMr,tttns

AtMEy 31,2@9 tbe asqtiEg mout of rbporits (ovenha$) wie fmdat tcdttriols weao @5)
fto d lrtff B 1*"L baleca (oveadtd) d$8 tourad- of this b@lgnca $l(D thols@d v,as covEred by
ftderat deposiory +""r'aco with tbe Foaining balaaoo cotlaceralized wi6 ss.uitles held by tl€ Sffi
d wes \fnghis's ag&t in &e Stcs's nos.

A sullDay of tte odllat o dsposit \ ith tb W€st Vtginia Boad of Treasuy lrY€sdmeffi (FfD ir 8s

bUoEs (h thou@d8t
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SESTVIRGINIA I,()TTRY
NOTES TO NNANCXAL STAIEMENTS

-Uasldtt8d-

NOTE 3 - CAS AND CASE EQInVAIINTS (cotrthrcd)

A:louo on dcposit wfth Se Bn
n sr? 31.2@9

mr5"0E2

Jnpe 30.2008
v39,W

Hisdodoal Cod
AtMgy3l,?Ng

Tho dEposits \pifh 6e B'I1 Es Ft of tbs sl@ of $test Vlgida's cdsolided iwetuec coe rqddity
ool aid cs not sEpmtv ffittfablo as to sp€sific tnes of ss{oriliee hv€Sed iDto@ is pto-trfrd

;tb" I"tuy;;& 
"prfoed 

by tb ETI boied or oii urc of os depofr m'inrEined in dadm to

e! rotat d€r;lib of all stat, sgendss pqtisipeg h eo p@t Sqch fuds 8e Evafltblo b tu Lot€rt
with oYerrigb mtfoa

NOIE 4-CA?ITAL ASSETII

Amaryof asdlalass€ta.dvftyf&fu pdod gdfd},'8y,2lfl9 bas foflorm (|nlhorseds):

Cqibl Arsshr

Cmtrostbin
Prcg€ss
I4ovem€S
Bqui@ed

Acmulced
D€tr€oiadm

IEFoYffi
P4rdB€d

HisdtglCd
At JrEe 30, 2@8

t ,t"
1,120

fnrdcsl Cost
At Ju!€ 30, 2@E

$ 1,@
rr34s

$ 12347

Addiri@r Dokd@s

$ - s (?Jt
50 1,t70

rH- r-dt- r--ii#
Addniors Del€d@

Eldodcal Cod
ArMs.y3L?M

1,751
s 1.8D $ -

r.gR
t3,ry

$ 14169

7l

NO1E 5. PARTICXPATION IN TEN MI]LTI-STATE I,oITMY

Ths Lotbry ls a mmber d eo Muldstate LoEErt (MUstI y!i-$^op1es tbo eerd-weekly

PosrERililJ"@lr"lF.t Iono e@e @d HoT Lo'ffo{i dnq @ b€haf of ftiaipding dry htig'
E*h MUS;;b*-t & g'J" O.&eb thous ib age6 ed nskls tE€ldt wie to*ce to lhs

MnsL;; rttud uqoi*ird to tlu totuf plo pooifs" Os @om. of trizrs v.lu h eoc! st'lB'

i"r** d*t;;,i dirc{atv to 6e wfo€rs'by d nenbq losEry' The Fizs pool- er
ponimili,rc, 

"fr 
goi roitoo t sezo of €aqd drettlg p€Eiod'r qrys' Ylft '"ffiF"- iselqot

fsvst& R""eque; dsdved fon tbs lrttr./s pqticipdi@ b tb€ MUSL P9WBBA11@ jsclqd gsoo

i'G;; d!oe p€dods ;dd MBv-31,2@ nEEe $6'cl0l94 d V7'655'1r7

LOTTERV FINANCIAIS ATTACHMENTS
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VIEST VIRGINIA LOTTERY
N(}ITF TO FIMNCXAL STATEMM{'TS

-Umrtltted-

NOIE 5 - PARTIqPATION IN TgE MITLTI-STATE l.(rmmY (c@eurd)

rrhile r8lded & cd br tbe @e peEiods wErc $1,037'124 8d $23,874,611' RsvfDu€s drdt'|€d

ftm fts Lodrrts pqd4don fn $e EOT LOTT(P g@9 tu Se ln"th--Y1 yea-toid p€dodr

eoded tvlav 3t, id Ee $sMJn dg439g2l eblle reled f'l's oostg fur tle s@o pqiods vcse

w3J46'!dWr@,U1.

MUS. places 29lo of oaoh POWERBAU.@ drswbg peiodh salos ia s€pq6 pize reservo ffi tbd
s€(l's aa a cqting€ot? r€s€rvg to foted t!€ rosps€{iw MUSL PmdDct GrcDF Aom ttreeol pVs
uqbilid€s. GE6Iy,' tbe MIJST Board of Dlrcotolr bas plse€d a 95'000dF UEit d tb
POWBRBAIL@ h{ze R6an€ Fuod sod a 95,@,@ fnft cn fts S€f ftize R€srrw Fuld' IbFse

ffods ca ooty bo used at the di$rEtion oftbs respeotve VUSL Pmdolt Goup. Onoe tbs ptizs ncrrve
ffEds qceed'tte dsiigDded [mit, ihe qaEss tecomes pat of thra FdoilE pdzo pgtt ry-
resqve fud ngd€s d; nfudable to MTJSL Prodwt Group rnrinberr if tho MUSL dir@i or, aftE(

on3 y€or, lf a menb€r lesy€s tr€ MUSL At Msy 3l' 2dB lhe POWERBAIi@ pl|'e rcqvo fwd
bad I bai!trc€ of $104J86183 ofvFtch tb Lofi€a]'g abds EEs $479'P,0. Tto Looert bas abag€d

@!@ pta!€d fuo tb rdz r€s€rve fus to Fiu cosb 6 the rdd€d sEl€s baw ocmed.

NOTE 6 - RA@TRAq( VIDEO TOTTMY

Tbc Racdank Vid6 tou.ry leddadon dholes Os dirtdbdi@ of rards* vldeo lc*y rsvmes
Thir legislaiol baa b€€o @todld d|roe hcEPdor to rcsalg revdo dioihaim basEd @ tFYemg

beor.lnid<r. lritlatln foor p€rE€d (4"/o) of gfos tarl''|nol rw@e is sllocdd ft'r lofiery "r"']llls'Fri'F-
costs. snay-sh piiat (agtd oi nit ' - ;"t lsvenle GIos lg 1f")- i" alloced ia lieu of
cont"i"sri t": Oe trrd;,ck" iaZ"Z"); oeer Fitdo .dtit€ ;rsocidrd witb ih€ ragirg ild:dry G1€lo)

oad th€ locat cody @d Erdcilol fiYqm€ds @/o). The rmaining rorroes-847o) of nec 
. :"'t

rsv@w is alooded frr ahdbiciou b S'tacB as spasified is ths Rlcetagk Vtd€o Lothry Aat 6
mls.q""d S'tdr b"d$, as (brib€d h tto N@ 9 titld alorcpeleg DisElbdi@s ro tbe Sbb of
Wes Vftgirie.'

The fr8t b@frhd ocrE! vb€n tho cu(I€d yEa ner tmbal revdro m€sts tbe f!'al y€9r 199 !€t
tmirul revqqBs Ths coEtios Ed.imrpoffid Micip6tid6 sput 5060 fire two p€rrEd (2olo) D€t

rEt'rdnrl lgy€0otlr

ThB second b@obnd ocnn wheo &e cmslt yeq gross @in8t rwtdue B€€ts ttE fisoal yE8 2@1

Eross temiDal tsv€tEs. Tb ftll D€[c€Ea (47d is Do lcBgFr albced frr lotlEry adDirisldiYo cosa;

fulad ru S@ reouiyes 6ts fq rli*lbrdoi as specined by legtulad@ c tbe S@ bldgrt'

Tbo fiDsl b€Ecb@lrl oco,Es sfi€o tbe cort€d year ree rctlnnl rweoueEe€h tbe fi8cgl yEax 2@l Dd

mU --.-"-at t!i" polt e l@/c sllrhaiF is apPlied to tr! FT"hat f"1Eq wfih 58plo of tbs

r-.b-d thoaf* d"A,frm". to tbe $@; 8p;&€d by legislaion o the Sr vodg6. Et 4Th

"f 
er ;""h;,g" afo"aeO o E€Fards 4'pitsl tedv€sb,rot firods q .@* Itrysed racstrad<' Anrr

dtd".d--.f d; "*tge, SsZ" of od ' :nol Fveuus is alhaed h nelr of omofusi@s to: tb
*r"tG' <lz"zf "or"Go -ritio diioa 

"ia 
tl€ nciDg iBdu$y 01"/d; 8!d tbs local cddy

ald incodqd;i mlriizlaltty gov€Emeoa e/;, TbE redehg lrt teruiaat roveoo (45"/o) ls
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A mry of vid€o loUEty r€'vEsues ldd
legislcio bllow (Ia ttousda):

StdsID@ytud

Rslrfra* Yldo ley rorom 
-s4oJg 

- 
.@-

W6T VIRGINIA IOTIERY
N(}IES TO FII{AIICIAL STAIEIIIENIE

-Umqdlted-

NoTE 6 - RACEIRACK VIDEO LoTTERY (conthued)

atlocd€d ftE dlslb'd@ b Se stale 88 8p€ci6ed ltr tbe Rsceck Video LotEy Ad or glbsequEDr S@o

tud*t ar descdbed inNole 9. Asolrtrb &oE the csFitd t€ltrv€stEd fitBd tlEy b€ dlsftihql ro ea'b

ffi& f s"rlebt;'6;tu"; ^s 
nad. *iti"" tho samy tindme; otb€rs'ise mourb

."r-ot rua 6 lh! 
-nta 

twert b tns sre s3€s" Liiert rwEarus filEd

Tte wv Lottrfl. al@s ceh fu Rhodo Isl@d md Dolawue lofied€s, pcddpb h MultiJuisdidonat

wld"*';;,friffir'lr"rwAD *d- ;F* Ttis altow ead 9f lbe lotleri€s to oftr a hig@

uosesdve iaodot tl-,' tLe'v .ofa e-fE; alos. MtxIL E@agEs tb€ Fogr€sivo e@es Ed 
'h'IEF5ffi'rrr#.rfitrar;ta"u& et &ax octu mou togsntd A qlryav of rscetsdk Ytdeo

Gffi ilth;orma*oeavoy lt' 2Gl9 mdpzr-tdofollovs (hftousad+

Csrrtd
M,

Molfl
M

$ 840,636

ct5394e)
(61

81968

8196t

J@gl&
MM

T@I qEdib pt4'€d

Gq[b (Fas) rEo
MWAP Cdlldor
(itossterEiElhr@
Addtdrdivo.ffi
NCCTdII@E!
Is dlidrfhEd.n to 8gtdb

s &r' 3t9
CEl@

(3@)

79'.3Jt

o00)

--7F.nore9r€8)

s7,9e7,m5

ct?rcJeD
op€0)--- E@5

07@,
753I(B
(41r&)

$8,566169

cr,736&l)
c3,560)

wJ98
(t7&A)
@'47,1

(153,@)

----ffi- --rsrigr-

qr aoom€d frr c€r|dn d8b ffEds to cofom rrffh ths

Stllo Brcsas LotEY Rsr@ro Ftld
clDtbl tt!tovEeld F@d
Tddsd P(dd Fdd 13759lo

Dsv6t@id Off(! Pr@d.d Fwn 3Bth
R!s@e& Onl€tso Fud 5 %
Capftol BEdordd & Iry$'r@ldl FEd.6A15 %
Mgc49P@d.0P5%
Hdrsc@e flod I %
adE€l Fadlbies & cdF{tol R!s@t s Ftdd 5 o/o

c@tol D@o & Ctldot l4o@td Fhltl5 %
vti&ae Ccqon3.d@ D€b R€dEd@ Fdd 7 %

Tdl !@Farhg dbtsId@s

Mse 31. z'09

$ 2,98
3\vn
18/,2

9s6
2tt
348
clE
,(r

Yed-lo D8E

$r$J25
1{q486
nest
9,47n
1.92
3,$9
4W
4t
sn

1.$0
5,r78
1l'@

s :rn 581

@5

(3tpsr)
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WEST VIRGINIA IOTTERY

NO1ES TO flNANGAL STATEMENTS
-Unardtl8d-

NOIE 7- LIMITED VIDEO LOI"TM.Y

LiEit d rfd€o lotErt lcgirl'diu psrsed b 2@l ha8 osblirh€d qfe.'eo requitsnsnr{ tEFoshg c€rhio
rEddi@s tirnittng tto liffi{tpg fr. the opqrdio! of liried vtd€o lobery galDs to 9,000 r6nrEh
plared i! hcEolEd-rstailem. Tt€so tfc€Ds€d r€tai.le{s @d hold a quati9tng pemic fot tu lalg ed
oonnnso o pmises of dcohol or Dffi-l@xic&g b€€r. the I.oBert h b€€o chEgEd vifr tbe

adnlnigtraioq nadodng sod reguleion of thase rnF.'rrln€r. The kglsldo! fut!€r sdpdes !!
distibutioa of rsv€mrc fron 6e thAed vldco lottery gmes' md req[iros dy lic€ns€ss to dqty wfr
all nlaled rules md regolaiom of the Iofiery ia ordrr to codms ib rdailer 8@& Ths LiEIbd Vtd€o
Iot€ry legistldoD dFles 6d ?/c dgros terminal iroue bo depor&d fuo fu Mo let f@d fo
q.Irr|itr'-.Fffiive cost& lb€o, tbe stde ehae peraeotage of goss poft is O be taofued to lho $e
Ercess IotEry RevE@e FDd. s\c[ pero€ffisp ir b€tre€€o 30 ed 50 lq!€ttt d is sbje.d to che4o
@ e qlatdy bqsis. Two percot is dlcibrlod to cdes ad tcuporaed m'm{cl!'"1fti8s in the

"i.r"rE{ ptssoibed by the ddia Tbo remanirg @oud of grois trDfi1 is pdd to t€tail€F @d,/or

q€rdo$ a F€sc{ibed fn the Ar4 md is rcpq<hd as tintEd vl&o lofEry cmisdqns in tb finnoial
scdeme6. Mdcb8l ed couty rlistitttios aro acaolftd for ss sooopqdilg €ap€os8& A s@dt
of UEited yid€o lotery Isy€due8 ftr 6e n@h @dod l4sy 31, ?r09 d yec-todo Sllow (n
thomds):

O@ Mclrh
2tu9 M -!s E {@

w@
T@I.(9dlb pbyEd S419f56
G!dt(F&es)@ @,661)
ctoger&lior.oro ----13194=-

AdDHsdYo oolo Cl?s)
GossM ----@
cdE nia|@! 97,634
MddF&i!3ndc@drs 908)
L@d Ytdeo lotEryrEv!@€! -J!!E!!-

LOTTERY FINANCIAIS ATTACHMENIS

$q@6
$n)---ssd-

<r7941)
(7r8)

$451,rt0

@rqfiA)
e#aa
(4J63Jqr)

84'WA
(42r46e4)

$07&x0
oJ@)

----FC4s0-
08eJe)

s@0/3p
cr,66)---@-

ge426E)
(1,1sD

sl?8417stTp

NOTE 8 -TABI.iE GAMES

Table G@6 legisldm porsed h 2007 pc llmse Bfl 2718. Table g@€€ holtde U!{isd<, rul€dr'
claps, ed vdous ttp€s of pohr. Bach racstoqk licdn €o Is sulded to a IEiYI@e t6 of {hiity fivB
p€Ec€qt (3570) of adided gloss ftodpb ELic.h wlll be daoded weelty ido tho Rrrstrac& Talte
Gmes F@d

From tto groes moud d€pqsit d ido tb P.sc€tuaok Table Cm€s FiEd, the Cmidon, oa a mdly
hdsis lball:

Rgtair 3% of&e adjused gmss tEodp{r for adEiDl$rattve eap@€s of whtah !t l@st $l @'0{F md not
note tho $500,@0-maiywttl be uasftqed o tb C@trldvo Car*thg 1)@ fba<t Tras&r
two md (,tlglalf porced of a4iuced gloss rc@8 ffon all thmougbbred racelracJ<s witb west virg@
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WEST VIRGINIA IOTIERY
NOIK TO FII\ANCIAL STATETM{Tf

-Itlsudlted-

NOIE E-TABLE GAMrS (conthued)

Lotlqy +qhlg gE n€F to the sperial ffDd8 es(abfsbsd by ed mqougbked tar€fsc* tablo gmes |Ic€or€s

for tbe lctE€oi of rwdE irctac& pflnes o be divi<ted eqully anog ear;h lic€drE8 ed t@d€r tEo
m0 oiiratf peaoec oAaqiued gross Et€ipt fiorn aI gn5tbolrnd tdac.ks rrnh Wec Vftgida Lffiy
t"hl" gm€s 6 tbe Aeaiai *-a' osab[sbed by cac,h grvynomd ucetaok tablo gm lictocee fo the

peyneot of rogotar rac*aok Frs€s to be dMded €qua y @@g ge"h lic€tsea Tta$r two p€rc€d 0f
ib adjwEd grDss Eaoipa tm all U"osea raccrac'lo to tbo 'Ihorouglhed Dsv€lsptlEd Fud d q

Grcyhorrnd Brceding DsvolopnEd Fund to be rltvirled go ffi moug &e dsvelof€d findn' Ti@sftr
one percem of tbo djuaed gross r€c€i$ fiom €arh liceo1s€d Ecstsalk to the aody cr'"'niBsi@3 drbe
couEdi€s s,fi€rc tacdsel$ with West \rrglDta Los€ry able gses ae lo€8ted b b€ dMded Fo t@
amotg rhe coEtles. Tr@rfu tito p€trc€d of tbe &qiled gross EcdFs ft@ €ac$ licd ratttaa& to
the gov€cning bodi6 of doiplftles wtfhh coDoriEs cftq€ rstrfraqks wffn W€s Vtgitli8 lofiqy
tablo gmes re locaed as pesreibed by grog Ad tm$r os-bslf of @e p€ffint of tb3 a4i!8ted
gross resei$ to tle gov€dtrg bodies of nftioil'liti€c in whioh a racm* table e@es lia€o86s fu

loased b bs divid€d ,qualy @ory the micfoditis thE Comisim will dftitds 6e rctnftilg
mom,lqainaser rcfrrnd to as frg n€t @o!rb in the Rac€traak Tablo G€n€s Flnds o follose

1) thsr bltrp(sc€d io a s!€ciol flDd to be €@blsh€d by tho Rssing Comissim b bs
^ ' fm pynem io the p€Ddcnple ftr sn €AIoyE€s of eace lhtosed ra&g assooidioD:

2) Trmfu tm pqc€d, to bo dMdrd 8[d pald in oquel eba€s, !o e€rh c@ty comisd@ b &o
Me wtere oblo gmes Es aot located;
3) ]l@CE h pe{c€etr, b be dtvided aod paid in equgl ss€s" ro te gsvemfDg bodlos ofed
t'n'nlcipstty in 6e sro eftE{e table gEm€s Es nd loaate4 d
4) Trslder Ew€dy-Bit p€mtd to ths Ste Debt Re&stim RInd.

The o€sh r-n"f€",td to &e Sre Debt Reduoim Fund in tbe curl€d tnod! ir irclud€d itr Note I
No@ Discibttiqns to lhe st@ of we6r vlrghi,. Tb table g@€s adjused gtoss recdp8 fcr tu
momid y"q-to-Or" ldiods eeded itBy 31, Z)09 wo S?,844,651 od $89'434153' Fqectivelt
the bilqwjlg tabts sh;FB tbe E!ffi @d yo6 -o d"r,e brals of tbE pdYil€8p td @d 6e 8loruEd

diurilntionr (h tlousmdr) to b€ tr@sf€'EEd in tls erlos€q!€ot h.'nrh'

c@ !4@
2W 2008

xe*e-&M 2008

Tabh crmls Prtu'ilogo Td
ffi@TsbbG@Ford
Adffilr.C@

Tol Arzllabb ftr lt&ibuis
Lels Dlfrltdidf,
R !rft.& P@6 F EdB
Tlsoogllh€d& Gfthi@d DsvsL[tErd F@e
Ralttrg Coni'Ho" Peadd Pl6
MdlEtrdd!3Eo@s

ToblDhlH6
8t@ Ddf R€drdor Fud

tz':
(,35)

2F1l

196
151
7:l

__69
I,@

s!ff

s415

226

$lFor

f,.6a)affi
,.#
u8

&F
1.M
wu

sl6-@

$t3,7rE
26

nJa'
rz59s

,e.
7&t
31!)

35
t41l

E^rl4

ln
14l
68

__e
n4

91@

IOTTERY FINITNCIAIS ATTACHMENIS
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WEiIT VIRGINIA II)TIERY
NOIES 11O EINANCIAL STATEIItrNIII

-UEa!rlffEd-

NOIE ! NONOPMATING DISTRIBTTTIOI\TS TO IEE STAXE OT WEST VIRGII\IA

Tts l.cntfrt p€dodloly dirtrihee surplus +ndir €schrsiv€ of momtr hcored od ddrod fr@
litln€d yideo louEry ed a pudm of raoecrar& vfd€o l@y fuds, to fbe Stde of W€st Yrginia h
accodmm vi& ths l€gisldo!- Fc fte y€a $dlng J@o 3q 2@ the $tsb r-8{.lnrEo hdssted
$168,151J42 ofestirDdcd pofite oftho Iatery ftr dleitrdioEs b d€dgpded sp€dal relqIrs aacM
d the $do of Ws6d VtgHa With r€gard to 6s StarE Lofiqry Fd, legiEldion stfu'ut des lhd d€bt
s€reice FJrn€6 b givEn a d6ity ov€r eI oth Eaodo h instuces whero €srlniqr.d trDfib EB noi

""rFcicrr to trovldo fc psynd of all spFmfidcd dlstibrdo!& D€tt se8vice peynots of$1,800,0@
@d $f"(m,@ p€r h.tnrtl ftrr the firS teo mmtb! of s"fi fimal !rcq cDuEttty hve s0rl pdotty.
Trdrt'€E ft'd6 prlerad b fu $are F\'cess Lottery Rey€D!€ Fund hslro rl-il"' I€qart€@rq @Edlt
poyne@ ao $3,@8,831 !E rrlfmtfi fd fis fitst t€q mods of esrh fiscsl ted. In addtdco, L€gisldi@
Fovid€s *'"r, if in @y mdirh, flE[o b a slorbge of fuds iu tle Sbro Brc€s Loc€ry Rsv€suo Flld b
tnake deb s€rvica Fyrud, the De!€€sry 8@!fr drn be msftrr€d ft@ fre SEe Lotery F@d to
coy€r srh shfit&l, Efrer tre S'tds IrtFy FrEd del* servico peymeut hstE b€€n nsde, RrpsyErd to
tle Stde Letrly F@d als rcquired !o h€ tDads in obeequem nda as fudr beool'e availabla Dofrg
tb no"rl' eaded IlaJ' 31,2109 the Lotky *d. srch distuifui@s md soed adrC&lqral dislhi@s
of $60p78,876. The Lourry Is a rm-4popdced 8ta!s agrusy ad tb€rfrEo do€B not b.?€ a bqdgd
sdopEd by fu Tsoid'rrE Silce tbe ffi oftb RacdEc& V'!d€o L€tuy Act, fre LoffEry ir ds
$dodly Equteil to dlsil'tfre home fi@ ralctr@.k ,id€o lotErt operdios os dccribed h NcCe 6.
As of lvfoy 31, 2009 the Lotiert arcrued ad.tilbal di$dhdoB t€ldiog to rac€ar8rk vid€o lc'uErt
opecaionr of$IJEJ35.

Nde 7 dFectib$ th€ T.inr .d Vid€o lru€ry Ast ed tbe s@y dl$ibdi@s required to ho nado ftom
Iintt d yld€o ld€ry qp€fado& Note E descrlbd tb Tabls ca6 Ad eod tb 8ffiry dldrild@s
Rqtdrcd to bo 'nnle fr@ Oble gmos operAioa

A smqry of tte cash dlsElbd@s made to cqEtn.dd ag€sci€s to oodm ro fu legislstiotr blogs
Cln th rli 'r9:

BUDCETARY DFTRIBI.]fiOI{S
SheL6qvM

Btr€o of Seoior Servio€s

Naal Resouces
DMsim of ColtEe & Histqy
lMedf ofF/lucdi@ & Arts
Builr*ng Comisdm
ScIool BuiLlting Adhoritv

TobI SEE Lofrery Fmd

MsY 31. 2frD

s-
Y€d-b-D6

$ 5&815
35,191
11554
1\49
796r
3,492
5.8E0
12r3
9591

s 163,152
r

i

Depqtnrm of P+u'tion
Iiblfiy Comidon

fmlfiDad@-Poust 
co'mission

LOTTERY FINANCI,AIS ATTACHMEN'IS
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WEST VBGStrA IOITBY
NOTB TO FIMNCIAL STATEME.ITS

-IrnrdttEil-

NOIE 9- NONOIENATING DIIITRIBUflONS TO TEE STATE OF WEST VIRGINIA
(conttnued)

StEE Bxc€€s IrtEff REvE@le Rmd.
Bo@@lp Dsvelo@€d fuDd
EGE!ff &hod@ Drtrov€@ed nrnd
G@al h[pose AcoonDJ

I[gber &hcaio impoveoaeot Ftnd
S@ Park l.EFove@€ut FErd
sthool Buitding Aulority
Refindable Cledfr
kc€N Ltuy SEplus
W€€t Vo. Idastrucbe CsEsil

T@l Stde eN Irt€ry Rsv€Eue Flrd

T@l Budge{Ey di$lhdols:

V6t{Ea!s bd6t 1I& hEd

Ottec Racefrack fideo Lnttery dislihi@s:
Touim Pronotlo Fwd 1375%
Dqtelof€d Omre Ptonottm Rnd 3750lo

Reseanh Cha[eags Fd .SYo

Capiol R€aoydi@ & InpovEmror Fuld .6E75%
Pa*iDg camge Fmd .0625 %
P8king G@ge Fund 1 %
6ltEI Fadliti€B a cq. R€sscss tud.5%
.Capiol Done & cap lqrov@€6 Fud J%
"Wodao cmpeosation D€bi Reducfi@ Fund ?Z

Total

Tabls G@Eo SElo D€h Rcd!.{tm FrEd

'I'otal noaopecci4 diudtrutlons to tbs
S@ of West \&Bisi8 (c€rh b83b)

Acccuedaoopeding rlistlbdorq begfuiag
Accruednonoperaing**,
Tobt n@opseg diffitioE totb l

Stde of W€$ Vtrgiria i

6'1
43J88

s 4,44s

g 4A4s

-i--@-
$ 1,,t93

$ 48P44

(23,7@)
a99p

$ &,4n

s 19,000
10,@
65,0@
n,w
5,@

19,000

7,056

,675
&,@

g290.,Tg

$ 453,884

s qci3
z6t8
3,5t7
4,836

4&
5@

lJ@
5,035

11,000
. $ 39,139

16,009

$ 509,t50

466,967'
239912

$ 5E2,795

818

$88
NA
a3
4M
3:

J88

LOTTERY FINANCIAIS ATTACHMENTS
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WEST VIRGINIA I{'TIERY
NOTES TO ETNAI{CXAT STATB'ENIS

-U!a[dited-

NOTE 10 - NS'TBICIED NET ASEIE

O! ftD€ 14, m06, IIN EIU 106 was eoaced ty tte W€d Vtgitris State L€gidmE b set asi&
un€8pead€d edniniir'Friys exp€oes oftbe IrfrEry q b tre lldb ftE surh expeosos eOabli&ed by tho
eaablbg legislaio of dniolsl lrlstrulk vtd€o loery, Ed lieibd video trotby g@€s h @ sooud
Dot to esc€€d S20,@0,0@ beglndng h trrcal y€6 2006 @d €s8l y€6 though fisral y€or 20lr- Ih€se
ass@ E€ to bs sst arids futho d€di$ @d a@drurtioa of a tdlding fq tbe !8e of the L&t @d
c€fth o&rr St@ of W€st VirgiDia govelmr@l edie& Ite hitery o@Hh.el $16J05p38 b lbe
tud fm fiscal y@ 2008 Fa rsld idered of$l ,354,095.

NOIE 11 - CO*TIT'ITMENTS

Tb3 I"sUery Comnlfi3lol has s€A asi.b filtrds ar u!rcsicbd lst ass€ds 6r fu acqddtl@ offitEre asse[&
As of J@e 30, 2!08, I b"l'nas of $5,4t,20 ls avdlable fu tbs pposa

NOIE T' - DEFERRED JAC@IOT OBI,IGATIONS AND IIITVESTME!{TS EFJ.TT IN IRUST

Prio to beoonhg a nenber of So lt{[fi-S@ I^o@y h 1988, the trizo rfiu(tuo of a€(tsin @€s
eerd€d solely by lbs LotEry imluded jaclqot rizes. Tbe lrflrry, rd tts disdsdo!, codd oleose b
aeEd sch i",". in the fto of either a lq gm F Erdorb equal hdalllrd owE Ipedod of l0
or z) y€sq fuosgh Msy 31, 2009, the l.offit has swEded t$edy-olg d*Ered jsd$ot Eizes ffili[g
apFodtlttsly $2J,868JE6. Deed pia gltEds w(9 r€cogtriz€d as !trb UsI) ftlcs €qut\at.qt !o tb
plas€lrf yzlue of fimng prize patn€6 discoded d ilGms re fu gpt€0mflt dti€s itr €f€ct @
&r dg priEs wEre qm. Tts iroputed ireE€e potim of the d€&r€d FIE ls calculded usilg tbe
@otiye i!tsmst E€filod d r@s regtog Sm 7.llo/oto 9.l3oh

A nmry of tte psed rzho of &o rmiafu oblrgd@r S{ dt'€r8d Jarhot prbs aqtards frlom
Ctr t+'.|ryd'd9:

'
l

.

t
!
I
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I
I
T

!
E

I
T

!
T

t

Pr6eol v"lu6 ofd€Gd€d Fb Ewd oblgad@g
Dbr@l3d obligd@s ou8tddhg
lEpd€d h€d@lEd

IFss (,!rldp6do[ of dlso.nrftd
oblicpdcos od aoceued hese

I"@g.{rEd polti@ ofdeftded F eg
swEd obligdd@

M4v 31. ZXB

$-

Jme 30.2008
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WEST YIRGINIA TI}TIERY
NOTB IIO FINANqAL STATEIdE{TS

-Uurdtted-

NOIT li! - DEFERRu) JACXPOT OEI.IGATIONS AND INVES'TMSI\TTS ET-I'N IN IRUST

(c{Dd!|r3d)

Cssh !ayn€6 o defrr€d pdze obHgdos fq fte yor oe as frllovn (h &ourods):

Y€6rElded

Odehal
D|Eldded
Obt&do8
Offidhg

Jro 3q2@r lm
s =i20

rPald 8'l52ln8

ttos of rstinsrd.

Lrfd
ttffi

l0
$____10

]@l

130s 130I
I
I
I
I
T

I
t
I
I
I
t
I
I

Th€ I,kY b,8 ondas€d lc[rg-tEm hv€stm€ds c@dd4 dldlatry of mo cwpo gov€@fd

ffittd*; tudTet d iG.t dr" a$ad obrigrd@&- 
-sd 

to"€dffrds ss maiffi3d io a

*"* 1"" 616 .i-.-,rriea -Uy 
tilu V*t 16'ai"-So d Of Tl€@y ltr€6@'nr. on hdalf of Se

ffiii-s. j""l+tl !-Lt i+"'**' *tl i"tm @tig qq@dtc &eaed Fize
oUrEafton inmndeol'am'aa.s. b""d;"t6 ere crd€d 8t &h Yahe dedined by Sol€d ndd-
,t;ilf"r-rbr...ffi" ofiffi* t, e",rt", obligdi@& (lqes iE &i! v"lDs E€ inchded as lat of

fi;;;lilil-- LG.d* "ao 
sttt to No. 3 of tbs GoY€"n"dt Acco"i*ng st@il'ds

B;"td, e*t;"*tu; ae ctssstfi€d ss to tsvd of ri* in C@guy l, whie& Mud€s ins€cinrs tld
;ffi; r;drft*4 or frr whi& rbe seffitt€s ao betd byfllo stao c lts ag€nr h tbe s@'s lsDto'

NOTE 1:|. RETIREII'IEIIT BENETITS

Ail tu[{ills l,otqt eE4lote€s ae etieDlo to p8ticip@ P F" StP of V€8t Vrgitris Poblte

6to".o' R€dt*d rSyd.- fpmSl,- o cosdbqiu; m ttrpte-€oPloy€r d€6n€d b€oEdt Fblic
ffi;;'"ffi;;d th'-pms'i" oqu of esYctral PId rdniinistqtEd bv ee. y-d vT{da-

Oixiiaaea pOm nfutmrqt (CPRB) rndet the direofrcq of lb Boad of Trss€s' whion co6rs q
G-cr;;;$e Ardftq sd" ft"ake., s.o.t y of rl'e.DePrtu€Dr of.Adddsdoa ed Eite

*-l*"rppi"earyfuCiwmor. CRB'pIEP@S;p"'d'ely iired e""""i"t grto"""ro coY€4iDg al
diJEGt n'd.-"n"t' v&icl "obe 

obtEiaed t"t c-ootidoa p'rUr" Rrdrco€d Boqd'

;)dldlts 5, ii; 1000, stde cailtol cqk[l, ctrlesoa wes vnedo z'So$.ur?a'

F-tloyeas wbo rAirB d 6, aiq Egg stdy flith firre c m6e years of.cdibUory s€rvice or stho rdire

;;;il ,g" fftJ"fi"t md hsYe ;@p6€d tsEdt-frve yed of cr€dibd sqvlcs vlith age ed ccdied

serrice ec;l to 6igty * gttaer ro eliglblo foi dreitm ryEn T,*qs"d trv Stab @
RrchEtusi b€o!fits-a; oevablg t4@61v-for li6' b tle tu of e rtEigtd'lile @truity 9qS P P
sr€m of ths emolovee'i ;YErag6 @llal sall trDE ths hiEbsst 36 cus€dire mffis wtuln rue ,,rr

6t*-;i.-;ilfr4-;"xfi"d bv 6t mi!* or lacs u6o €aloFe's "edied 
s€n'ioe d tu
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iWffT VIRGINIA II)TTERY
NOTTS TO FINANdAL STATEUENTS

-Urdi[ted-

NOIS A - RETIRUUts{T BENEFITS (corthu€d)

Covq€d €EplojFos sre requiEd to c nt'ibde 4-yo ofthsh sslEy to tle PERS, Ihe lrtbrt ls rc$fted
to cmihi lti-tr/o of oorrercd emptoyees' salries to fu PERS. Ths t€qfred €mployee od qloyq
conr'ihion lqc@gEs bsw b€gt edabllrb€d aod cbEged e@ dEo to dEe by actioa of tnE St@
Lrgistd[o Tb€ !€quiFd o(dcdMotrs Eo not sr,h4isllt d@e4 bowwer' attrEial valEli@ 6e
pedmed to aqsim tbo L€glslrffie h d€{e@hiEg apFFdale oodbtrdos. Tb Lotery od employeo

codbqlios, ft( tb pedod 6'iliig MEy 31, m09 60 €s bllow @ tbousmds):

Y@.bDab

wl
?4

Mri,3l. ZXD

$58Lcltry oodtdor
Frd,yEo o.dhihiods

Tc@l odibdio!8

NOIB 14- RSIK MANAGEMENT

Th Lfirry i! €qo6€d to yadols t sl{r of lo6s tEI@d to tqb; tbd 04 d d@sge b, ed destsudioq of
asre(q e'r@ d odssioDsi i4iEi6 to srptoF€s; @d trdal dissrta& Tte IrtEry pqtioipdrs i!
egeEEal dsk m'$'gF n.lrt goglms &fuiecd by ths Stds of Wes Vfrg a. Each of tb dsk Dools
have istsd sepdrd edii?d fiDloci8l r€Eqb {a lbsh op€tdoE Ttos8 rspqe iDretdo lbe Fquir€d
q"IFlErnd'r.ry inf^rnrdon ming tho reoomillaim of olaiEs tiabflnbs bt typs of cdsst atd t€o-
yer cleim i6ndon Compl* fmFnciFl sttuedlB of fu indM&al irmce
eatqq'r€ ftrds @ be otrtained directty fim thi! tEsp€diw ".t#r'l"ts'r+w otr!€s.

vrF.sT VIRGTNIA WORXEB$ OOMPENSATION COMMSFIoN (WCC)

Tb3 Stalo of \v€$ \rrghia o!e(@d m €xdIEivE stde-!!@4ged \p!ds6' ctEpqrdoq hfi@rE
Foe@ (wCC) rior to Decsnb€r 31, 2005. A tutro,* for 6s givdiaim of d<eud
corDpcnsd(E hs[rr@cs In Wo$ vlrginia was e$auilkd wfth the ldsagp of ssrds Bill I@t 8d tre
wCC trut finrf qas tuiDsred dcdve Decenber 31, 2005. A triYdiud burid€s 6nriry' Bticksh€€t
AdDirisdse S€{etc€s (BAS), qlrs establ8h€d @d h€c@€ flte a.r'rrtridlts' of the WCC Old FE4
@iruiog Jouary l, 2006, @d &rx€dq fttr serren yesrs, @d r.ill bsYe all adnisiorcive 4d
adjudlcdo8y dodo, poyiously veoed iu tbo VCC tus fEd h 8d'nffing otd lsw llatdlftft8 ed
otherqise pocesshg and deciding old law olaiDs. BAS will be paid a nodly sd'ni'is'dve &s ed
raed pltmiun to provirlo a Fr@pt ad cqdabb systeEn fG coqp€ddon Sr iqiuy ombed ia ths
coulso of @d gro$hg od of €0rployn€ol Tb3 ndthly "dmi"iatdre fts fq the W€d \rngilb Iatbry
bas b€€rr sst €c a lsvel o@ds@ vfrh pdm ya peynm and ths ngw rde or Fdtlm vfl ts
€dablLsfd @ e qedeucs rcd basis. Tbe Stest \rt$hia to'tr€ry i8 req!ft€d to pEticiPd iD tbo tr€tr

Bdddtea ffmial*aivo Servioes @AS) q€rienoe raled pool $hioh is q€{ed to bo re adjusd
on a qorErly baais.

PT'BI,IC EMPIOYEES' N{SURANCE AGENCY (PgA)

The L{lrEy FEd4es lo ths Pubtic EEployE€rr rrErslr€ AErocy lrhich Fovid€s @ '"'plojEs
baedt irnnnoe pgrm b "-Floy"os. PEIA sas asablisbed byths stalo of V€s VirgiEi8 ftr St6

LOTTERY FINANCIIUS ATTACHMENTS
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WEST I'IRGINIA II)rIERY
NOTT"S To X'INAN(IAL STATEMENTS

-ha&Ut€d-

NOIE 14 - RISK MANAGEMENT (coatnued)

eg€od€s, iDraitutiols of Ligb€r edtcdiolL Bodds of Edu{di@ @d cotllp@fd '''tts of thg Sde' Itr
addti@, lo(al gov€dm€@l €orirtd md c€(tab chdtaus od pubfis sqvioo otgEidioDs nsy rq!€d
b bo 6vEr€d by PEIA- PEIA povldos a ba6g ooployee beoedt hmoce pogt@ Ft{ch hol[d€s
hoqitat qioat rndc nedical pscdpdor drog d basio nlb @d ascidEmlal ded. Udeqwdliug
ud ro seding pollcies are establlsbcd by PEIA. Tlle coc ofall oowuge as dste@iD€d by PEIA Fh'n

be ldd by tle Frddpd Premims ae esblish€d by PHA d 8re paid ndhly' and ro depaahm
qo, tmt'ng oihFr thiDgs, coverago requted nrnber of d€P€od€E's, ffie ais. non ffig qloyc€8 @d
aotiro employes w ncind e"rnloyees d lwEl of cqcnrdon CovEEsgo ttnd€r th€se progms b
limiEd to $l nilion liHins tu h€ahh @d $10.000 of li& insmce covuago.

lbe PEIA dsk ml ftrails all d.q fd 6o healrh dd F€srdpd@ fr8br€B of tt8 fis'nnttj' pl!r. PEIA
bas fulb t"""ib"Ed the rislir of cov€@gg to the !,{@aged C€!|€ Ogsdzario (M@) Plsn to tho plm
Foyid€r, @d !6 tr@sfs'ed &e rinkr of Ss Ift hsraor8 oqy€mge to a tbtr paty h$r€r. PEIA

F€s€dly cb'Ig€s eqdvaled F€dms er gfApm h elthec tho irdtmffy olm or &s MCO Plao.
AftogFlb, PEIA iD$r€s aproxiooely 205,@0 idiyid[als, bludng fddpffi md depeqdem'

BOARI' OF RISK AI\D INSI'RANG MANAGEMEI\T (BRIM)

fU Iouecv parthipaes h tho Wed VEitria Boad of Rfok @d llsmoe Lfmagsmm (BRIM! a
owon rirk pool cm€Dtly opeaaing as a cmon risk nrnageod od Mmco p'rogram fc all
Ste agerclos, c{@pdrat rns, Ed olhs l@l govenneonal agmcies wlo wlsh to pdicipda Tfs
Lotlery pcye o e.rrst premiun to BRIM 6r to gpoeaal berrace cort€E gg. f@d Efumititrg @d
tale sEtttig lolid€s qo €sbltrb3d bi BRJlvt The ood of aU coY@gp as dsnrmto€d by ERIM shsn bo
psid by tbe fti"fp.r'b. Tbs BRIM risk pool r€{siDs fre dsk of the firBt $l EiUm p€r Fop€rty sv€ot
md gok erues insloce m loss€s aboye &s! lsEL Bxc€ss coy€mge, tbrcugh €[ odds hsE€r
uder thir gogra b limt&d to $2m E iou pq svEd, sbJ€d to linit8 @ GsbiD goperty, BRIM bas

$l n{ion per occurrcnco osruago Eainrm @ dl rbird-paty ltsblig ctsin&

Nord rs - olm, poslThtr[oyMB{T BENE[rrs (opEB)

TfrD OASB bas issued Stq@d No. 43, Tinecial RrpdtiDg er Podt@ployE€ut Bq€ft Plds Oer(
Thm Posio Plns," @d S:tdenrd No. 45, 'Accoffig dd Fhddrt neporthg ty erybyecs fq
PodEmplolrDrd B€orsfib Ok Tt@ PemrioDs" (OPEB). Its State ntr tbs Lfl€ry hs Fevio!8ly
reporbd iq ib 6nan l'l sE@€ffi coss associrted sith fus paticipdion of dilEes in b€aEh b€fit
pl@& Tb6 OASB s!EiE@!d 6s be8ed on tbe F€miss fu fu 'rco$s' of €EPIoyeo ervlces should be

repctd duing the p€dods crh€n the s€rvic€s Eo remdered" Begforing wtth fiscal fc dlng Jllle 3O
2008, th3 S6e EiI I'nflernelt socouqdng and fi!8oisl t€psd4 rcquir€tf€d as e eEdoy€tr md€r
GASB Sbtem€d No. 45. Tho finmoisl qtatamentr q l rEput OPEB ffEded 6[Ebs €od fndhg Fogt€ss
ud uy 'proiun srNd/ resrltbg fiorn tls poolhg of reneo pcdcipm with dive €4loye€s iq
tbo beel6 boeft plae. For 'employn" OPEB r€pdthg lbe stde wfll r€Dqt "€speose' @ @ s$qodl
bask h lhe amornt ofrhe "s$!8t t€quir€d odihdon" ed I li8bllltJF for tb @ouqt oftte '@ual
rEguir€d c!0fiib!d@' tbrf was lst satrs[y pdd.

LOTTERY FINANCIAIS ATTACHMENIS
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WEST VIRGINIA LOTTERY
NOIES TO EINANCTAL STATEMEIYIE

NOTE 15 - OTSR, POSIBItrI.OYII@{T BENEFITS (corthud)

nlIds bsv6 lot b€€lt sst adde to p€t fus co$ of l€tirE€s, hn$o L€glsl@s tn r€sp@ to tbs cAaB
statt@rffi, hr mde stattro[y ctrmges to oedo SE West Vtgfia Reniree H€afth B€Erfit Tru* M
(RHBTI an hsvocrble to8t f@4 lD rddch qrlof@ codhd@s fu fure rdres hoahh cods Eay
b€ armDldd d hvese4 od wtich ir erpo*il to &ailitab fre sqdldp fin'rrcl'l rcpctbg d
OPBB. Ths tegiglidion nquhea fu REBT a d@ flrough an artuEial gudy, c pescdhea by
GASB No. 43, the ARqAmal R€qrdrcd Cmedbruior) rddc& *ratt bo sffioterr to 'n'ffii tb RHBT
in e adrainny sod nmc. TfE ARC sbtl bo "tlooqt'd to Frpedtvo *floy€E8 irchditrg the
Iottery rb re req&ed by l8w to rcmft d l€a8f the 'nffi'$n muaf p€dm c,!'ry''enr of tbe ARC
RsYemrs co.l€ebd B RHBT shatl b€ l8ed to fud olr€rct OPEB hfthcae rhrmc ant qrlirlnirtatve
qeoces with msthe finds h6ld b t6t fq fumo OPEB cosb. Tts Amal R€qdr€d Cdlbdion r@
lo $,161.06 pcr sqFtsyE€ per rnonlh. In fisoal yea' 2008, the ldrry pdd !tr€mfus of $98,625 @d tet
S@ of Sresc VfiAd4 dmugh tte G€ofral Rcv€@o FtEd or tle Loter/s W)t,fu @d 94722r'7
toerar& the Amual Required C@ibdi@" A! of J@E 30, 20$ ee Irery ceied g lfeHlity d
$10,073 m h hlace sb€ca tu OPB.

NOIE 16 - NEIY ACCOUNIII{G PR,ONOUN@IMfTS

lbe Goverftneatal Accouming Smdcds Bowrl (OASB) issucd S. . ""r No. 50, Peodm Disolmeq
an meodnem of GASB SE€m€ds No 25 @d No. 27, b 2@7. This S@rd sqe qlosely ,ligN the
fi'rTsial rEp{trdtrg l€qdEm€ffi fc peodons wftb tbose ftr othrr po8tqtotE€0tt ba!ffs (OPEB) 84
in doing so, e"il|'nc€o irfomdim rlisclosed h'tro&s to ti€ fin'nahl ltattmeirq or f€E@d asrEqDt€d
sappteoort"ry idomaim (RSI) !y pefdo pl6s od by employerr fbOprovfdo peodon beoefits Tbo
r€putiDg 6b'ngss t€quiFd by this M€6rd ""."d qplic8ble !ft dtsclorEe od RSI requinmm of
Staremrnb No. 25, F"r-'cial Rsputing ftr Dedned Bene& Pensi@ Plas Ed NotB Diiqlosr€s tu
M€d C@ibdi6 Pl@!, and No. Z, Accming for P€od@s by S'tds ed Local Gqe€@€dl
EEpl('y@, b coDfrE with reSEir€0!€nls of Stsbor€ots No. 43, Fimoial nrprdag ftr
Po66employrrd B€odt Pl@s Otl€r th6 Peodm Plos, &0d No. 45, aooouomg od Ffoaoclal
Rfpqdrg by Enplot€(B fu Po$EqloD'E€ri B@Efib o&rr Ttm Pensiols. This Sffi is @.,ivB
br pqiidg bo't"nt"g anq Jrns 15,2007, aad 'a"n sm€'rf b'r Eot ]d dd@i!€d w&d iEp€rf, f afit,
i s{ll hve @ tho fin4nar,l statEm€nt8.
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I WEST VIRGINIA LEGISLAT{JRE

Ofite of the Legisluive Audllor
I
I nraga oti,&'ron

Bulldlng 1, Room 3I,LW6I mng
| 1900 Kettawha BM. Eosl
a Chsrl6roq WV 25j0'!0590

I
, 30,t-3474870

Menoranduo

II., fo: Honorable senate President Tonb-Lln
a Honorable House of DeLegatos Speaker Thoropson
I Honorable Merbers of the .tolnt Com-lttee on Governnent and
- F-lnance

I r.o., Elten ctark, c.p.A. tC/
I Plrector Budget Divtelon

Leqlslatlve Audltor's Officel-
I DaEe: Juiy 8, ZOO9

I Re: Statua of ceneral Revenue ttnd June 30, 2009I
I We have rovle!,ed the cash revenuo florvs of Ehe West Vlrglnla
! general- revenue fund for the flscal- yaar 2008-2009. The status of

the furd collectlone are ae follows:

I The net colLectlons were 99.97t of the estl-nato for the flscaf year
as of Jung 30, 2009. Ebe aoqr,t qttOn esi{fi te ra.B I l EL1l1oa fo!

I 't" t'""t '
I

Personal Income Tax collect.lons were S 67 ni.l]lon over the estl-nate
I for the flsca] :/ear.
I

sevgrance tax collectlona t{ere S 24 nllllon over ths egtlmate for
I the flscal- year.
t-- Corporate lncoloe and buslnesa franchlse coLlectlons were S 30.8

a 
ullllon below the estl]late for the year.

I Con.r[ner sa1e9 and use tax raa S 70,9 nilllon below the eattoate
- for the flscal vear.
aI U.r, Rev ,/Statjbfid4b mmiltee on Goverlmenl and Finance
II tu*-l-

II
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gtat€ Road Auad

The state road fund rras collected at 98.1?8 of the eatixate for the
flscal yoar 2008-2009. fhe ontlre fund was $ 11.5 mllllon below
the eathate for the year.

RaiDll Day ald PerooDal I!c@€ Ia.E S6aesve

Reyonue Shortfall Reserve Ftnd A(Ralny Day Fund) had a cash
balance of I $236,518,572.54 as of June 30, 2009

Revenue Shortfall Res€rve Fund B (Tobacco Settlement Monles) had a
cash bafance of S 236,006,002.65 as of June 30. 2009

The speclal Income Tax Reserve n]nd had a cash bafance of
$45,0L9,318.96 as of June 30, 2009.
Balance Jul-y 1, 2008 45,019,3L8.96
T.ransfers for tax refunds -38,557,255,15-

Balance July 1, 2008 289,I01,Is3.2s
Caah fLow loan to cengral
Revenue on JuIy 1, 2008.
To be repald 90 days. Thls ts
a no4oal occurrence ln July
due to cash flo!!' denandsr w111
be repald in septernber. Repald
SopteDber 26, 200A.

s8,000,000.00

+58,000,000.00

Revenues JuJ-y L. 2007-Jure
30,2008 (SurpJ-us from FY 2008
transferred In August 2008, )

17 ,638,164.23

Transferred out per SB L014 on
Jure 9, 2009 Flood Recoverv

26,500,000.00

Earnlngs and Revenues - 44,32r,044.94-
Balance Jure 30, 2009 236,6L9,572.54

Balance July 1.2008 29L.275,042.91

Earnlngs -55.269,O4O.32
Balance .fune 30, 2009 236,O06,0O2.5s

Gen Rov /State Road

PaSe -2-
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Transfers In fron ceneral
Revenue

38,557,255.15

Balarce June 30, 2009 45,0r9,3L8 .96

lq'rcR FEJ EACISE EEA AEOB$AEIJIT RESERT'E II'!D

Motgr Elel Exclge Tax ShortfaLJ. Reserve El-rnd had a cash ba.Lance of
I21 ,3f9,224.O3 on .Iune 30r 2009. Thls fund was created by HB 2LB
during thg ,June 2008 gpeclal sesslon to act as a rggerve fund when
the htghways notor fuel- oxciss tax f,ailg to roeet nonthly revgnue
eatlmates.

| 
".n 

Rev ,/state Road

t
I

Balance July L, 2008
Appropriated by supplement a.l
sB 2019, .Ture 20 08

I 40,000,000.00

Transfgrs out to Hlghwaya EUnd - L2,680,'t75.9'1-
Balance .fune 30, 2009 27,3]-9,224.O3

PaSe -3-



4."fif*.'ffi.rfiG"rilEoorr r - -Fltt r ll r - r r r r r
Monthly Reveaue Estimates
as of June 30, 2009, I|WF|MS

NET UNDER ESTIMATES
MONTH MONTH VSACTUAL YTD

ESTIMATES COLLECTIONS COLLECTIONS ESTIMATES
PoEonel Incoino Tar
consumea Sal€3 Tax & u3s Tar
Sove6nc€ Tex
Corp Income lBrcln.la Franchbe
Buslness and Occupatlon
Hg | 02 - Lottery Tr|n.fols
Clger€tte Tax
lnsuianco Tax
Intarcst Incomo
Demdn€ntal collectlons
Llquor Protlt T,ansfeE
Propeaty Transf€r Tax
Refundeble Crsdit Rolm LTY

Bee. Tax rnd Llcen3es
Snokel63 Tobacco Trx
Propeaty Tax
Busln€3s Franchbe Foag

lrlacollaneou3 Transfela
Raclng Feea
fll6c€llen€ou3 Recelpts
Chartea Tax
Telocommunlcadons Tax
Ectalo and lnhorlLnca T.x
Vldeo Lotlory Tramfors
Spocial Rsvonuo Tr.nrter
Caah Flow Tl.nsftr
TOTALS
fllnus Calh Flow Tr-anafor

Porcent of Erthmteg
TOTALS

Percent of Eatlrrlltea
Collectlons this day

112,048,801
78,799,416

-13,679,831
56,686,284
18,275,522

0
9,324,423

172,554
-2,U8,077
1,146,140
3,029,500

596,525
315,492

1,082,971

81,599
1,114,207

0
0

15,'156,007
'103,945

9,738
0

415,927
0
0

1,489,900,000
1,180,983,000

335,000,000
301,100,000
149,700,000
127,900,000
107,000,000
1(X,500,000
28,000,000
16,300,000
14,500,000
13,000,000
'10,000,000

8,650,000
5,400,000
5,300,000
1,700,000
1,600,000
1,100,000
'1,000,000

100,000
0
0
0

't31,700,000
95,283,000

-44,200 000
51,700,000
18,000,000

0
s,400,000

100,000
3,100,000
1,020,000
1,700,000
1,210,000

450,000
1,000,000

420,000
90,000

860,000
0

144,000
92,000

0
0
0
0
0
0

-19,651,199
"16,483 584
30,520,169
4,586,2U

275,522
0

-75,577
72,554

-5,648,077
126,140

1,329,500
-813,475
-134,508

a2,971
115,369

-8,401

256,207
0

-144,000
15,064,007

103,945
9,736

0
415,927

0
0

0
3,902,733,000

0

NET
YTD

.-c_e_L!E:o_I_r-o_!!9.
1,557,403,317
1,110,O17,434

359,578,255
270,237,027
150,292,700
127,900,000
108,903,702
103,322,336
21,855,175
14,597,288
16,960,842
8,537,130
7,371,723
8,638,146
6,190,897
5,615,784
1,936,116
129,636
480,v8

1S,852,836
423,696
229,556

28,647
1,0/'9,231

0
0

-- 3-i5oi55i,ssd'
0

3,901,551,860
99.97%

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS

-70,965,566
24,578,255

-30,862 973
592,700

0
1,903,702

-1,177,664
-6,144,825
-1702,712
2,460,U2

-4A62,870
-2,628,277

n1,854
790,897
315,78,1
236,116

-1,470,364
-619,652

18,852,836
323,696
229,554
28,687

1,045,231
0
0

--------:1-i-s1-, ftii
0

272,069,000
0

272,069,000

0
0

282,472,513
0

103.90%
282,672,513

42,812,251

10,603,513 3,902,733,000 -1,181 140

Prspar€d by Leglalatlve Audfto/s Ofic6, Budget Dlvblon
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Monthly Revenue Estimates July 2008
as of June 30. 2009 VWFIMS

Ga8oling & Motor cairler Rd Tax
Privlloge Tax
Licans€ & Regigtratlon
Highway Litter Control
TOTALS

Percent of Eatimatea

Collec{ion3 thl€ day

IIOTOR FUEL EXCISE TAx SHORTFALL RESERVE FUND

CASH BALANCE YYITH TREASURER
As oF June l,2009: $27,319,2z'03

REVENUE SHORTFALL RESERVE FUND A AS OF June 1, 2009 : 1253'397'013.84

REVENUE SHORTFALL RESERVE FUND B AS OF June l, 2009 : $2O5'774'17a.72

PERSoNAL lNcoME TAx REFUND RESERVE FUND As oF June 1' 2009: f7'E37'697.20

Prcpar€d by Legislativo Audltoda OmGe, Budgot Divblon

NET UNDER ESTIMATES

MONTH MONTH VSACTUAL YTD

._E_9r_L!,'4:Ig-s_. __99_!tE9]_to_!!9_ -_---Q-o--tlE-cJl-o-!!j---- --FlLL44Il-.s-----2E,600p00 42,707,929 13,107,929 380,000,000

15,245,000 13,178,757 -2,066,243 166,413,000

16,120,000 16,024,096 -95,904 90,003,000

ao4,ooo 230,941 l,999,oqo

:-fla63Eqq-::i?I,iJ2i:-::"^-: .:lgi!1'3109:
11f .750

20,f75,1&

_c_*o-_ttE_o_Il9_l!_s-.-____c_9__L_tF_c_M!!_s_____384.538.525 4,538,52s

MONTHLY OVER YEARLY OVER
UNDER ESTIMATES

VS ACTUAL

-15,619,303
-575,100

NET
YTD

150,793,697
85,427,9@

1.673,468 -25,512

9A.l70h

Page - 5



WEST VIRGINIA LEGISLATURE
Ofrce of lhe Legkbtive Audinr

I nuaga otyiston
BuIIdhg 1, Room 3ILW6| mng

f 1900 Kanawha BIvd. East
I cha aua wv 2s305-0590

I
, 3U-3174E70

I To: Honorable Senate presldent Tonblln- Honorabl-e House of Dglsgates Speaker Thonpson
Honorable Meubers of the Jo1nt CoeElttee on Govelrlnent

tr and Flnance

- Fron: El-Len ctark, c.p .A. €C-.
I Director Budget DlvlsionI legisLattve Auditor, s Office

I oate: July 7, 2009
I

Re3 West Vlrglnla Uneeploynent CoEpensatlon Trust Fund
I
t !{e have revlewed the May 3f, 2OOg nonthly report of the

UnempLoynent Compensatlon Trust Fund we receLvgd fron WorkForca
t West Vlrginia. May 2009 Is the e.leventh nonth of flscal year
t 2008-2 0 0 9.

I For the flsca] yoat 2008-2099, the trust furd cash flow was as
I follows:

t
I
I

Trust Fund Beginning Cash Balance '7-f-2008 $251,,82r,129.54
Recelpts July L, 2007 thru June 30, 2009 $216,116, 633.L8

Disbursements
2009

July 1, 2007 thru June 30, 9282,1,47,596.81,

Balance May 3f, 2009 sL86,390,76s.9s

I ITEl4s OF NOTE:

I
Regular boneflts pald for Juty 2008 - May 2009 were 972.1 tdltlon

I nore than tn July 2007 - tvay 2008.
I- 

Dneropl_o,rrn enL Joint Commi&ee on Governmcnt and Finance

I Paqe -r-

tI
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Tota] dlsbursenents wexe I 12'7 roillion lrore than the same months
of the precedlng flscaL year.

Receipte ln July - May 2009 nere I 59.3 nlllion nore than in July
- May 2008. OveraII ending trust fund balance was $ 73 rnlll1on
lees as of May 3L, 2009 thar on May 31, 2008. *

West Vlrglnla'a urenplolment rate for the nonth of May 2009 was
8.5 percent. Natlonal unadjusted enplola0ent rate wag 9.1 percent.

Seasonally adJuBted unenployment rates were 8.6 percent for West.
Vlrglnla and 9.4 percent natlonal.Ly.

Since May 2008 erplolauent has decreased by 22,1OO,vIth a galn ln
the one area: 1,600 in educatlonaf and health gerves. Decllnes
included 5,700 In trade. transportatlon, and utl11ties, 5,400 in
nanufacturing, 2,'100 ln constructlon, 2,800 ln nlnlng and
logging, 2,800 tn professlonal and buslness services, L,700 in
lelsure and hospltallty, Lr600 ln flnanciaL activltles, 500 in
other services, 700 1n lnfornatlon, and 400 In goverruoent.

'S€nste Bill 246 pass€d or Afil I l, 2@9 addrcss€d this dectbing bal@se in the Uremplolmem
Tru$ Ftmd On or befor July l, 2009, the Insrumce Comissimer shsu mqke a one time
tmnsfer of $ 40 million rlollars from Worlers' Coryensaion Debt Reduction Fr'nd !o the
Bureau of Enploynem Prog@'s Comnission€r fq deposit to tbe Fedqal U!€,mplotn€nt Tru$
Fund The bill 81so rais€d the lrage tkrshold on which pr€Nriuos are calculded fton $8,000.00
per year to $ I 2,000.@ per year whfl the balace of the Unemploynent Trust Flmd is be.low $
20 million on February 15, of each fiscal yea.

Unenploynent

Page -2-
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MONTHLY gTATUA REPORT FOR THE JOITfI COMMTTIEE ON OOVERNMENT AND FINANCE
. FOR THREE MONIIIS STARTINC MARCH 2OO8 AND MARCH 2OO9

THREE IIOIITH

Bolancs Forrratd

I Fd'dd Eadrdd Eara! |EJC@)
4, BclacruelpbtEr Fu!! oEjcl
tr T6r'p @d rddEcEr Ccip (FAcl
e uafe F€d.rd&6d6)
Z 6Da@r rdobdlrdnts TEE dn

0. Tr@iy Lnad O!@
10.l,,O(0m&y&6!r€)

Total Uon0fy R€oalpl8

F€drd Eilrdod 8q'd! (sjco3)
EflEldryBdEt 0ErJc)
r@iD Fdbd Adddd cdrF G!c)
ucFE (Fdrcrr wd@) ad&
UO( 0may wcr@) Bdid

Total Uonthly DbbtEasmants

tru3! Flrd Babr|r

$0.00 $0.m Oo.m SO.()0 90.00 OO.m $0.0ov30,1'i2a $4211@72 154,078,410.72 64€4.987.A1 $24€32,854.43 $53,988.825.4a $S7,S€0.85$0.@ so.@ s0.@ 84219:s@.00 sa.ars.€€s.zg s4,w:,1a2@ sra.oog:a3a.o- s0.@ 50.q) $&oo 60.00 to.oo 60.@ o.oo$0.00 $0.@ 60.00 @.@ $4,€S,rr20o $4,a1,821.@ 9e,36/,&.00$0.00 00.@ 60.00 6rls,@.@ 61uj4121 sloajlo.ol igt'zstrc30.@ 90.@ 5o.oo 60.00 50.00 50.00 30.00s0.00 so.m so.rn $o.oo s0.00 so.@ io.oos4w,7o4a $0.00 s0.@ 6?41al21.72 $o.m aa.oo ts+zrpisot{!Jlo m.o szs,ooo.m szgs.ooo.m $270.a20.a6 $2s-l.655.8a 'a8ijz.ozaE

s2830{.098.70 s213.@',21.10 521.0842t00!8 900J36.s22J3 S171t9!tt0024 91S8.IX}9.O831 (s123-$9984681

&12t0.88158 421?W.72 u.1@!40.72 s7.q3854.33 &ALm.$ SA4.251.565.2tt' 5?a.471.4&74

(Rdred)
18,063,40{.S

0.q)
(€0.00)

0.@
149,1@.8
272441.8
780,000.d)

(R6dGd)
fi,863,e4-n

0.00
(3:81.03)

0.m
83.8@.75

25,735.75
20.06.00

(Re!r€d)
1/t.738.704.89

0.m
(1.321.08)

0.00
m,@-17

18211.37
41260.m

(R€t!Ed)
$ts2,127.919.@
$4288205.00

(5317.58)
50.(re

s12€.63.08
s336.087.49

$0.00

(R€r8d)
52€.8,(),712e8
$3.7t,131.88

(a3€0.00)
$4.C$,A49.00

8111.79050
l@,7t.45

50.@

(R6trBd)
s31.44m.17
54.085,1@.2

(s3s200)
$4,937,591.00

s1zt,uzn
9317,On.$

90.00

(R€dr€d)

547,?53,70{53
514, r 08i508.10

$3925.51
$9.20240.00

$8.70S.€3
5281.5.r32S
(@1260.00)

00

s17.1e/,-6€725

a€e1.aJe

16.1m.7@24

22t-084,!Ol8-!A

15.046.n8,rl

@Jl!J!&q

s:t8-87536'f.02

!1ZtS@4t

838.854.881 .69

gg.@.0?!31

s428@.8@.11 s'|1.17€.1rc5.5A

gaB9o.78!Mgl7:Zng3fi)

'Tr@ ndrh rdd'b. oorff b DD r@"- bd,! r$a@d6E F@ic,6t6d€ O@dEdEde ft(@t odsgcyd lro orrE! yre,!0rE3 rdd'rts.TtEF @ d ttE €Ft l! r! lrE &i[bd! 1160!! h rs..jF!, ds&rr{rEd!. d LbEa
{Ftdlgr6ftrJdrcotld wdl6sdler@ltE Fanb6r.{ rEa n otot!6!'r B ottullo L* t{c 1i{.!. dE rd, F.bdt 1?. @0. ptdr&d ! rF.Hsrhhrrldi!€!.dr&to stdd@1n! dw h@r t, ba

"'d tt 6lanr drnrt!0rd'6 I.@ et F6b@t?. @. ur u& r@ttoroortawaa vbgttbt &u; doa.s€si76910 oE u6coFrfl LeaE6 Trulr A!d. A!@16r ivn d€ urdnFq,Er rcrdrEFilcm Ldli o 14'@ eaEd bt tls ug D6tatrfut dLsbr6F-.drst24 r@ !p6d6 rr. p€;&isr6;oiiiaa,ir,:rcoouarat nc moor oo*ra,a;t",rlc o ru aeiraua tdnt !€rnEr duFB4@t c@Fdidrrn (Uc) btEda uq&8 3E Tnd Rnd osb|dt ma c ra,oa ryti spaa !d'{'rri,ar rand o qrr r o o@r rri, bda6€ &ar.u6 tr uc bi&.

UnerlploynenL
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wl/A - lgv Publc Employ€€a lns

RsbI Uornbor Cor,|tlb

4AJN

CunsntPsrlod Pr€vldaPedod

v.34€.,14!1. 994,9q!,e5g17.198.77 $37,024.54

EXPRESS 5C R IPTS'

Cl''snt Psrrd: 06J:XIIS .05r2mS
P.arlout Psrlod: 0&mO8 . 0tt200a

o.1y
o.59tMs[ U€rnbor Conrnb

To(El Rr Court 211,U3 42Yo
434/o

az7 %

5.1%

I Rotell Rr count
U€flt€r SubDIt RE
M3[ R Corrrt

2@.886l
1U

1.8C1I Totrl Admh F6o

rq!g!q4!!s8
TobI Lcl SeYlngs

i qq4o
!10"?qrq11j80

$26,,13330

$1,',!4.5o

- $8.,Sry,?q91
s13,84&7t

-82%
1&4%
8A3 %

I
__q!

4€.6%
026k
o.1%
4.'t %

Ag€ 3S.0

I

t
I
I
I
I

% l&Is tlear|tar8 45%
% F€mala U€rnbsr6

Grapha based on Currsnt Psrlod: 0512009 - 092009

g€lm Soutto by Fh Count Dfirg Typ€ by PIan Cdt

-0!1%
:0.s0%

o.5zryc

19.37%

. can .. . Ms.- r s5 _..

Formulary S_M.rs by R count

r r&! ! lrftL.. r Ft€ta!

Drug Formulary Mr3 bV
Plan Co6(

Cod ShaE DbMhrdon by C'stn Sourcs

€a?%

1@
q)%

@%

asI
I r &a. i Ea_, . GdL,

$drdkq4&6.@
^&b 

t ptu.4th @ e, tu. frt, tu dfr d8. b F b d d tu p rw *I
t L
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udllzadon Report by Populaton Lsysl
W,lA - lW Publlc Employo€€ lna

Proaorlpdono Flllod F|om 05,2000 - 0612000

EXP RESS SC R IPTS'

J
srATE aSENC|ES tol Sl

STATE RMFEEA (07)

sraTE RSnREES ASaT ry (07001

EgT OROUP (17@2)

121

qair.@tu,6 r6t,r6t E4s sdr&, hd6ddld eRbr ed

z$,aat $1i40!,{@ tro,?! !!ti! 0.9% n2z 94t% 0&7v 5t031162&t

I

er08 r e{3,652 t1r69 t7!.@ 22%. @2% &O% Sg.0%l 8111,@
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rEST YTRGIIIA lI'B,,lC EIIPIOIEES IISI'RAI'CE AGBlCl
UOIITELY INAAGEIEI' REPOIf, - TCljAI] CIA!'A

lrAY 2009

cdrto[! F€ od Rollllg Avg 12 ldtba D!lo! Rol-llDg Avg crt!€Dt rldcat y!
PEIA DaytG'lla PEI,A P!!'6!ta PEIA P!yro[r6 PE]IA DayE€nt6 PEIA P.!'E rt3

P!6vlou6 tt6@l Y!
PEIA Pa!@!t3

INPAIIEIII! EOAPITA.! EACIII'Y BEEI|IOR]AI.
IBf,ERXITI
|{EDICAI, AID SORGICA!
aEalraTl', coxPllqaltols

237,927 .!2
275rt35.82

8,308,867.8?
36,l0?.03

192,532.33
166,339.0r

5,396 | 91t.97
47,472,48

252,952.49
212,574.33

8,549,619.80
43t676.62

14?,383.39
153,952.03

5, 557 ,19t ,62
44,024.t9

2,160,005.5?
L ,852 | 263 .3O

58,?30,33{.00
1150, !30.93

r | 625,920 ,34
!,731,1Oa.73

65,30?. {18.23
400,7€1.80

OI'IPATITIII AOAPITAI'ACILITY BEBAVIORAT
DI.A',YSIS
EI{EFGEICY ROOU
lialEBtaltt
IODICA! A{D SURCICAL

8,959,038.8{

47,407.37
155,4?5.81
?50, r02.88
52,55O.82

12,l0l,4?9.80

6,79r,316.18

42,737.68
125,286.03
491,935.26

45,942.76
?,€r5,193.t6

9,O58,753 .64

50,392.L7
227,0O9.42
674 t555.t2
14,093.19

11,601,056.56

5,003,165.23

33,622.52
112,963.94
429,516.50
42,294.47

6t 966, Oza ,21

?3,203,1a1,.80

455,429.89
\, 325.A63 .97
5, 47 3,94L .32

405,970.00
86,460,965,00

69, 753,429 .30

395,556.93
t,542,5L0.27
4 ,92t , O3O .32

497 t 4O2.54
ar,633,224 .95

PAF€CRI FTIOI DRSGA

12,635,777,06

L2, t7 0,9t9 .7 6

1 | 504, A25 .98

9t124,724,34

13,!25,117.6€ 8,9€1,095.88 94,60rt,5?0. 
''a

49, o29.129 , tO

115,053,570.54 r05,2L6,362.2410,519,09?.?6 10,558,055.51DSAR&ACt

tRoaE8sros! aERvrcEa

-0

!0,519,09t.76 10,550,06!,6r

534,015,43
202,881.70
581, ?64,83
319,493.55
365,554.95
18,000.?0
6,6?0.09

406,479.04

t2. t7o,9t9 .7 6

722,54!.4L
300,402.11
918,218.68
430,190,16
{93,135.58

27,7O7,O7
6,145.97

414,484,13

9,724t720.34

327,379.64
r68,033.28
556,325.52
313, g8?.?9
362,403.46
21,5{1,88
4,900.31

392,292.36

a | 659, 255 ,2O
2,09{,3t5.l3
7 ,421 , r71 ,20
3, 459,642 .69
3.966,792,24

L96,620.Lt
42,406.61

4,5!3,225.06

5,930,891.04
L,982,987.55
,,434, ?05,34
t,4so,731,2r
3,9?0,805.15

236, @9.37
tr,100.43

4,375,166.54

115,053,570.54 r05,2rq362,24

ADVAICSD !'A6I!G
A|.BSIAdCE
IIESIEEAI]A
BEAA TOAA!
CTRDIOVIACOT,A.R I.EDICIIE
cErurca! cAllcrxl s.pEstNG
D!A',YSIg
DXE

604,493.2O
2\2,346,52
955,041,15
473,345,52
49{,710.98

19,857,74
15,?99.a0

535,429.53

NqtEt

Sq,I€E, ACORDIA NAIIdAI, AlD E'PRE8S ACRIPTS PAID CIA:O'g IAFEA
!OlE: CIAIUA IISTED l'RE Cll A PAID BaSIS

bE lfOI INCLODE REEETEA, PEASIqCY AD!d!AfIiATIVE FEEg, OA RECOVERTEA



-lt-{DFlD-AtFt-!aa',s
IE8! TIAGIIIIA ntAlIC BtttOlEAa ItaL&AtCE AGAICY

xSlsLt liAflliE@lf RptoF - tq!!& grrfr
lar 2009

Pag6r 2

8!'Pg ol q|t!€bt P€tioc nolulg avg u lbduo *1or Roujlrg Alg ccf€nt lil6a6l, t! Dr€r'1ou6 nbcal t!
DEll tat@€!t6 PEIA lat@lta PErr Pq'@!ta PEla LldsEts Pala Da!,!3|lta lEa lral'DlDta

50,at,118.32 39,?3?,605.21 t0,53{,516.39 36,596,432,27 a35,13?.233.10 4\2,752,5L9.4\

- @qI@! 8!EqEAES !@@4.q $! @!!@ql $9S,49!.!t t,504.4q).0{ 5,??L0t1.68 !,21L,rO3.7r.. t0.t2r,23?.f9
| !4iuflsA!i6 no;t4s-tt 3oa,e2t.ea a6*04.6{ 3a3i0e,6t a;{sr;oe.io -;6J86;2r j
i r&Irafiaa 90?,?66.25 no.23s.94 902,359.38 5A6.242.17 8,3?0,41?.83 7,6a7t264.9L I

| !a8 alD PlsgOrglr 1,0{2,903.91 6't7,942.30 9r3,!83.r? 6r,{25.13 7.a87,629.07 ?,005,90?.12 i

I bu@e?E { 79,a1,9.52 ??,833.62 €3,10r.$ 94,744.71 a€,014.95 1,035,242.@ |

i =_- GEB-=-,-. .. : - 5!4,5!4.-16-._ , -42ar5?2-,J1- --._--AOe.2O!-Ot. .=- 35ara59,3.1_
i orrER llcsllc 1,106,202.83 ?36,119.00 8€!,296.31 792,72..86 €.230,98a,58 8,519,309.05

. __ .. qr !@!cqE_ . _74J23.4... ? !r9!5@_ _?39J43J0 =. .699;9!8-!a
i DArarcAr. lEnrclrE 841,058.1? !9?,00c.80 L0,297.19 5!a,891.6€ 6,62r,{30.!9 6.2@.64.73 ii D@rlgE clrcEB ScBEBrEo 13,o2.53 r!,?og.trr 20,8?1.!1 14,{t?.31 159,?90.90 156,911,8€
I ooasrcel 3,2a9,4a3.6 2,a31,o0L.i2 7,724,271,96 2.399,493.24 261599,2L1.A0 26.965,382.26

l6a 1?,96,864.0{ 13,79r.721,53 16,659,?{!.89 t3,2$,t12.72 t52,2&,950.8 74a.352t602,77

TqTEt

ao0BcBr acqaDIA fertoltt a{D EgRBBa ACStt'tg tArD.rrwq !api6
loltr crlrF lIgirED laE @ a tat! lealg

DO!ts !O! lter.gE! BEEM!!a, lq8@Ct aDlIIStlAtInE F@A, q! iE@lrE&lAA
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PE:IA ParE6at6 I,E!;A r'.F!at6 DalA Patdslta PEL PalE rta lElA PaliG3lta

tEsT vttlittlA PltBt tc EtptdaEEg uStrRAlcE e@Elct
!@tgtt tollduiEda REtqEI - DER captla drrc

ldt 2oo9
Lg€, t

crtr€lt 12 loltla Elor
cr:r!6Dt t€lLod 8ou,.!f, aeg 12 loltla Eior aoll-j.Eg aeg @rt.rt t1l€o.L lt ProeloEl El6cal !r

Cat€9o41

BEsegroall 1.t280 1.30?8thfEBf,'|lt t.??3{ l.l31t
1.6181
t.{r02

56.?192
.2994

1.0329
1.m€0

39.59?4
.3084

14.061r
72,0977

{tr.{165
2.9980

10.9384
L\,6502

439.3519
3.2€83

I laDtctr. aaD aoililcru. 53,3622 43.!148
f !E@rar. @!Dti!ct!!rofa .2319 ,2a26

I su' 36.8956 46.246t1

I oltIEAtr&F! EcEPr$L Aectl.llt AESA9IORa! ,301t5 ,2905I DrlrrtAt8 1.0627 .8521
I E@@Cr aa, {.86€0 3.3{?9| larEnfttt .$8r .312a

t@Dtc& atD $taclclt ??.?195 93.5a68

60.0959 42.Ot6l 4?6.5333 465.2390

,38?a
1.5060
{.{?51

.t915
16.9629

.2352

.930{
3.0050
.2959

{8.?{?l

2.9?38
8.6315

35.6339
3.1535

555.4422

2.661r
r0.6!65
33.10t'
3.3aCl

t49,19!(

PBeRlna't

DBOtEaS!@At tt4rllcEa

PtgtcluPtt@ DaItGs

44.2931

57.5!70

!d.34{7

?r,1868

93.a2za

80.?433

5:|.2rd5

68.0?t0

619.A5l0

r]t9.0338

994.9560

t14.5808

ADYEICED UGGIIGI
aldtt ScE
AIESIIIIAI.A
EEDg'O8A!|
CBADICNDSSI'LAR IEDICIIA
cEtlrtca! gllcr|B acBEB[It*t
D!d.Yata
DlE

6?.51?0

3.4422
1.3538
5.1400
2.65116
3.t772

.L273

1.4477

?1.r868

4.6329
r.3804
{.63€9
2.1r1{
2.4452
,|225
.0452

2.1623

80.?{33

{.r93{
1.9929
6.09t6
2,8539
3.27!5

.1{00

.0{50
2.7491

68.0?10

3,691{
!.1rto
4.5965
2.L966
?.5{01

.1509

.034a
2.7457

t49.0338

35.8{03
r3.633E
49.0('00
22.5215
27.4224
,..2199

.5490
29.3799

?r{,5808

39.9006
13.3407
90.01?7
23.4170
26.7140
1-5924

.3,43
29.O3t7

aqrltcEt !@LDrA laal(uAlr em ExpBEa6 3@tt !g pND d.!rf taFBE
tqlEr dllF tJtatED atE ad a PaID aaslalcllr aEa Do! EcutDE IEBAIES, t'&$!dtct !ffnqtarryE tEEs, on nEcolrlRlEg
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rEST VIRCIIIA PSBIIC EGIPLOYEES IDAOAANCE iGEICY
llC|t TAIT IAIhGEUEIT REIOR! - PER CATTIA CI/AIMI

raY 2009
Pag6! 2

Crt!dt
cr!@r P6!1d Rollhg Avg 12 Bolth6 prtor

PEI,A P6!d4t6 PEIA gat@lta EEI.A pa!@or6
FoIIilg Aeg crrlut 

''t6et 
y! Eroelos Flsclr ?!

PE!,A Plt@dts IEI-A Pat@t5
DROIESAION.A.L SEB9IC6A EUAIrOAII@'!D @SAGEI'EII

lluglrzATror
t!.tEcaro!
IAB AID PA1IO!6?
uat4ffita.Ptx
orsER
OIBER IIqGING
OIBB IEDICIIIE
PEISICA.I UEDICrIE
PROAIATE CBICER ACREEIIIIG
SSRGICAL

3r.5095
1.8030
5.8300
6.6979

,5L25
3.56rs
?. t04ll
5.091r
5.{016

.0878
20.8592

30.60?9
2.0679
5,2359
it.60ao

.5293
2.9139
3,OU2
4.8024
4.056?

.1069
15.5?33

34.9690
7.154e
5.9€64
5.0502

2.7041
5.4732
4.9077
4.9776

20.7254

29.492A
2.1241
4.8050
4.4195

.6596
2.58r9
5,5489
4.899r
3.8927

.1010
76,7976

327,57eL
22.3407
54.4492
48,7425
5.6180

3r.4838
53.5816
51.0298
{3.1030

1.0a02
1?3.r940

321.8?43
22.7742
5t,7158
47,1329
6.964?

21,9237
58.2553
53.1389
42-tt94

1.0529
1S0.?394

115.369? 93.7427 1t0.5890 92. ea50 991.1190 998,0564

32{.1159 270.1090 335.2520 255,L472

IIOI'RCEI ACORDIA IATIO El, AlD EIIABSS SCRIgIS PAID CInIls TAPES
NCEIET CT.II$ IIBTED DAE O! A PAID BdAIS

!qTE! MEII UOT $rcIiODE REEATES, PSAAIa|C! ADEISTAA?IVE !EEA, OR RECOVERIES

2,432.597r 2,776.4323

br



*)Loa$'
nd
-r-J 

=Gstss5SNs s3hoHRo:xSEiS,d tE3
s'H
At\
*J
s,oS

t1

ffiff



-
I D

-
t] D I rD|f t! t-l

-
aa tl

-
I

-
I

IEAT VIFGIIIA Pt'BItC ECPLOTEES INSSNAICE A@!CY
UODIIEITY !4!AGE!EIT REIIET - PEB CAPITA STII,IZATId

Ita! 2009
Pag6r I

cu!!o!t P6!10d 12 Uonlb! Prlor Cur@t F16@l t! lrsnloua fl6c'51 lr

$IPTIIEIII EmPITAITE'ACI',III

OqTPA'IEII B@PITAL I'ACILITT

PBAE.I&Ct

PROE ESSIOXAL SERIIICES

sEsActoaAtr
IOIIERAITY
UEDICAI. AID SORGICAI.
IEOILTAI, C@PIICATI@O

DIA',YSIS
EI'ERGEICY RO(8{
IATERIITY
l|torcAt AllD sgactcll,

.0008

.0014

.0120

.0001

.0015

.ooll

.0107

.0004

.0063
,0092
.0934
,0022

.006€

.0094

.0930

.0035

.014,1

.0032

.0035

.0330

.0024
,2682

,0r37

.0034

.0040

.0322
,0030
.2918

.0300

.0337

.2650

.0229
2.2544

.0292

.0355

.2779

.0257
2.3257

.3102

.9013

.3243

1.053?

2.6060

10.38a3

2.6941

t0.1156

q

PnESCht ErlOl Dal'CS

AODRCE:

AD\TAdCED IIAGI]IG
AlirgltlA!cE
DllESf@StA
AEEAYIOR,A',
CARDIOYAACUIAR UEDICTIE
CERgICAI/ CAICER SCREEUIIG
DIA',IStS
DXE
D ITUATIOI AND SDl:'lrNI
Il,tdtlIzaTIo!

.9013

,0279
.0043
.0250
.0450
.0416
.0052
.0008
.0283

.02r9

1,053?

.0211

.0052

.0240
,0442
.0393
.00!6
.0003
.0268
.5661
.0181

10.3843

,2510
,0420
.2t52
.427L
,3780
.0526
.0043
.2660

4.4254
,42t5

10.1156

.045'l

.4415
,x101
.0695
.0044
,27 44

5.r1880

ACORDIA IAIIOIAI, AID E(PRESS SCRTFig FdID CIAIII tATE!
L'OTEI clnll{!| LISIED IRE ON 

' 
SAID IAAIA
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SEST VIRGIAIA PI'BIIC EIIIPIOI'EES gOBBICE AGEICY
UOFTEITI !iA!RGE!IEIT REPOFT - gER CA.PIfA I'TIIIZATI@

lray 2009

Cutr6Dt P6rlod 12 uoDtha Prlor Clrt€lt tlgcaL y! P!€ylos nlEcal lr
Elcort€la Etrco8t6f6 E!coEt€!6 Enftutora

PRO'ESAIdAI SIRVICES IXitEettola
I,AE ATTD PAIEOIGi
6T{{OGRAPE!
dIBER
OIS4 IIIAGITG
qrExn tEDIcttE
PEYSICtr', IiEDICIIB
PROAIATE CSICER SCAEEIIIG
gox6tcat

.0333
,1910
,0173
.0400

.093s

.1200

.0055

.095{

.0319
,L472
.01?9
.0375
.10?5
.0s?5
.1237
.0073
.0937

.3038
1.7695

.r830

.4L45
l.0aa3

.0452
1,1244

.8003

.3069
1,8565

.1917

.3799
t.0674

.4527
1.15t5

.0812

7.5074 1.{!50 14.1169 14.3081

2.7334 2.8461 27.2L43 27.2305

IF

aoDlCEr ACORDIA !eTIOU6! AnD EI.PRESS oCRIpts pArD ctA!4t TAIEA
!OTE: C:TAII'S LII'TED ARE Od A PAID BIAIA
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6,604
130

1,819
6;684

W€.t Vlrglnla Boad d Rlak and lneursnco Managomgnt
. UMUDITED BALANCE SHEET

ASSETS
ShqtTerm Asssb

C€8h and Equh/alents
Ad\,rancaDgpoeft wlth Cqrler/Trusbo
Recgh,ables - Ngt
Propdd Insurenca

Total ShortTsrm AsseE

LongTgrm AreS
Inv€tnents

Tobl LolrgTerm AssS

TOTAL ASSETS

L|ABILMES
.ShortTem Ltabnn€s

Account8 pE/ablo
Chlm8 PslEbte
OPB I I'h|jlty
agenb Commleslone palabt€
Ungan|€d Rov9rue
Curcrf Esdrnabd Olafn Reserre

Toial Short Term U€bllues

Long Torm Ll€b d€8
Comp€nsatod Abssnces
Estmsbd Nonrunerf Cl8lrn R6orve

Tobl Long Tsrm Lbbllt€

TOTAL LIABLMES

Prlor Yoar Nst As€€b
Curgrf Yery Eamhgs
TOTAL NETASSETS

TOIAL LIABILITIES AiID RETAINED FARNINGS

28,96/ $
179,110

678

27,4ffi
158,0e

7@

2Cp265

103,647

'ts3B€ts

111.906
103,647 111.906

I
I
I
I
t
I
I

'175,977

127,W

179,€4

s7,&7
9,306 2843a

136,936 125,985

_s______9l3fl!_ r___

DMFT- Unaudtbd - Managem€rtpurposs Onty

(ln thous€nds)

1431
42

1&
€,331

52,560

52 N
110,507
110:70

07l@M
lRlM - Fbgel

I

-*.......,.'.'-*."-..,"]



t
I
I
I
I
I
I
I
I
I
I
I
I
t
I
I
t
I
I

51,865

3S2s6
5,094

2,84

Wosl Vlrglnla Board of RIak and Insuranoo Management
UMUDITED INCOME STATEMENT

For the eleven monthB endlng

""d
W,--

61,571

39,386
1,911
1210
2,978

16.086

Op€ratng Revonuss
Prenlum R€vonu6
L€€s - Exce6a Insuran@

Total Op€ratng Rovenues

Oporatng Ep€n8€3
Clalrn6 Expsnse
Proporty & MS Clalrns Expense
Personal SgMc€s
Oporgtng Exponses

TotEl Op€ratng Expons6

Operatng lncong (Lo€s)

Nonopsratng Revgnuos
Court Fegs
lnvGtrnent Incorng

Tobl Nonopgrstng Revenu€s

Net Incomo (Loss)

$ t,490 $ 67;433
(5,625) (5,862)

4,1n 45/A5

5,lr5o

30
5,588

27
12,925

5,618

9,306 ,438

DRAFT - Un€udtt€d - ManEgom€nt pur@so€ Onty

07t@t09
BRIM - Peg6 2



West Virglnia
Chlldren,s Health Insurance Program
1018 Kanawha Boulevard East
Suite 209
Charleston, lrw 25301

Phone: 304-558-2732
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W\/ CHIP Enrollment

2E,000

27,000

c 26'000
E

o 25,000

E 24,000
z

23,000

22,000

Jul Aug Sep Oct Nov Dec Jan Fob Mar Apr May

Annualized Health Care Expenditures
(Cost per Chitd)

$1,900

$1,800

$1,700

$1,600

$1,500

$1,4o0

$1,300

$1,200

${,100

$1,000

1J6Z 1,775
1,797

Jun 08 Jul08 Aug 06 Sep 08 Oct 08 Nov 0E Ooc 0g Jan 09 Feb 09 Mar 09 Apr 09 Mayog
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We3t Vlrglnia Children's Health Insurance program
Comparatlve Balance Sheet

May 2009 and 2000
(A@ruat Baets)

May 31, 2009 May 31, 2OOg

I
I
l
I
I
I
t
t
I
I
I
I
I
I
I
I
t
I
I

Assets:

Cash & Cash Equtualents
Due From Fedeaal Govenment
Due From Othe. Funds
Accrued Interest Receivable
Fixed Assets, at Hislorical Cost

TotalAssets

Liabilities:

Due to Olher Funds
Dofened Revenue
Unpaid Insurance Claims Liability

Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

$11.745,616
$3,362,332

$80e,330
$3,58s

$70.2A2

s15_901 145

$280,927
$3,42,947
s4.,120.000

$7.823.874

s8.167.271

$8,154,956
$3,234,893

$711,061
s18.e77
$61.569

$12181 456

$215,S54
$903,576

$3.730.000

$4.849.530

$7.331.926

sl2 18t.456

Varlanc€

$3,590,660 M%
$127,439 4%
$98,269 14%
($15,392) a1o/o
$8.713 14%

$3.!09.0s9 3M

$64,973 300/0

$2,5t9,371 279%
$3e0.000 LM.

s2.974.344 61%

$835.34s 11g

PRELIMINARY FINANCTAL STATEMENTS

UDaudited , Foi MrlageEenr purposes Onty - UDaudit d

Page 2
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I
I

I
I
I

I
I

I
I
t
t

West Vtaglnia Ch dren,s Health Insurance program
Comparatlvo Statemont of Rev€nues, Exp€nditur$ and ChangesIn Fund Bat€nces

For th€ Elev€n Months Endtng May31,2009 and M.y 31,2006
(Modifcd Accrud A8|!)

5%
ovo

63%
-u%

&

I
I

Federal crants
Stale Appropriatjons
Premium R€venues
hvestrnent Esmings

Tot€l OP8rattng Revenues

Oper8Ung Exp€ndttures:
Claims:
Outpatient Ssrvices
PhyEicians & Surgjc€l
Prescribed Drugs
Denlal
Inpatent HospiEl S€rvices
Oulpati6nt irental Heanh
Durable & Disposable [,4ed. Equip.
Inpalient M€ntst Heallh

Thdrapy
M€dlc€l TEnspoftatlon
Othd Servic€s
L€ss: Colledons'
TotalClaims

Gensral and Admin Exp€nses:
SalEries and Eeneits
Program AdministraUon
Eligibllity
Outr€ach & Hoatlh Promotion
Cufient
Total AdmtnistraUv€

Total E:p€ndttu.€s

Ov6r (Under) Expenditures

Fund Equity, B€ginning

Fund Eq!,ity, Ending

lelay 31,2009

35,136,679
10,971,688

130,106

l9:t499

46.341.972

May 31,2008

33,525,643
10,968,995

79.851

22@
44.797 -4A3

10.296,151
8,824,757
7,6'15,090
4,524,085
3.456,762
1,168.824
f,036,214

541,140
546,003
350,985
224,280

88,520
rs65.759)

38.'1 5'1 .052

433,789
1,886,409

27e,266
80,391

!9Je9
2Jp.923

{0.950.675

3,846,808

3.485.118

1.611,036
2,693

50,255
(119.495)

1.544.489

t
I

I

11,188.230
I,099,259
7,8'19,219
4,5€3,569
3,703,712
1,197,63S
1,113,655

687,328
580,975
425,518

102,O40
1666.0421

40.1m365

450,854
1,S95,330

279.995
121,452

l4t 0z1
2.9Ae.702

43.152.067

3,189,905

4.977.366

892,079 90/o

274,il2 3%
204,129 3%
s9,484 1%

246,950 7%
28,815 2%
77,441 7%

146,188 27%
(5,028) -1%
74,533 21%
98,983 430h
13,520 15%

(100.283) l!%2.011.313 E%

17,065 4to
108,921 6%

729 0%
41,461 52%
zJ,Wi 1!%l99pz9 th

2.201.392

(656,903) -17o

1.492.244 4%

' Collectbns arc primadiy drug rebaies and suhlosation

PRELIMINARY FINANCTAL STATEMENTS

Unaudit€d . For MaEtdmt PEpos9s Only - Uraudired

I
I

Page 3



Buds€lod for
I9!!

S2t2.533,167
136,290

$515,4a€
2,080,170

319,670
8r,€95

3€,485,532

Welt vl.glnla CttH6n.s H..trh tBur.nc€ proolan
Audg€t to Actuat St.t n|ont -
St to Fl.cat Ye.r 20t)0
For O|. Elevsn flonths End€d Mry tt,20ott

Subrlgatlon & Rebal6g
NEI Ben€fl Cost

Pmgrarh AdmlnlsHjon
Eliglb v

Fedorsl Shalo 81.9E%
state Sh6e 18.02%

Eudost d Amt

$a,988,73€
124,933

194.€89
$38,369,14a

u72,529
1,906,823

. ,292,114
75,070

l2gJoa

02,875,237

s41-2443A4

f,33,,r45,071
$7.79€.313

!4124.t!d

Acturl Ar{

$40,100,89r
130,r06
495,099

9i19,305,0€6

s450,856
r.888.155

235,€€3
1o€,846

1jD.SCZ

$2,811,637

i42-11'l-723

s34,407,€37
$7.709.0a6

s4zt19,@

V.dam.'

(51,1r2.154)
([5,174)

1171A421
($035,s3€)

$21,673
re,668
8,421

p1,77Al
(l";UZ)

$63,€O0

G!Z?!!g)

(s62,5€6)

Itszz.lug)

Montht
Budoot d Ami

$3,5:14,431
i 1,3f8
14,9€9

3,4a0,104

$42"957
173,346
26,5,50
0,825

IJSS

t26r,3€5

&899

$3,639,125
$18,087

filg
3,612,852

$40,,192
179,68s

€,418
r0.€70
!J€9

$2€,75r

ApE99

$5,133,053
$16,052
?!2!t

5,038,738

I!!49
53,835,575

15.120
laJsz

3,ru,668

$3,749.49 $3.858.603

3,0411,4A1 3,149,00€
z!982!l r09^s9z

$3,74s,489 $3,858,603

$o.61s $40,32s
93,9,t4 28€.615o 63,ru
3,760 17,351

19JU 1A,@

$155.113 $421,796

$5.193,851 $4,rs5.4€,{

4,23A,702 3,91 ,274
9ii5-149 M.X!l

55,i93,85t t4.i55,464
' Frod E DcGntaqB hdc.le t wEbb vdtE|Es
" Budgetat Y4 B6.d 6 ccRc Actury 6/30|200S R€porr

Unaudted - C4h S€sts Fd Mandgmar tuEos Onty . Un ldred

M€mo ior Calca Abowl

z.

Totar budg€l€d tor Yoar Prcgram co6b arc ccRc Adua.ys Bas€ Lrne sc€n.tu dated 6/:10/08 Frnar woi."h@r
N6l Pald PogGm Cosb.

Fsdgral Shar€ tor FFY 2Oo€ ts 8j.9s%. F€d6.at ShaE tor FFy 2009 (10/tAB _ sBOr'Og) k s6r arst 61%

II

-3%

5%
1%

19%
42%

I I I I I I I I I I r
-

I I I I I



717

897

547

552
555

355
583

474
374
354

392
294

303

412
293

370
274

403
437

394

200

299

252
237

271

294
190

148

188

t
I
I
t
I
I
I
I
t
I

I

I
I

WVCHIP Enrollment Report
June 2009

TotalcHlP
Enrollmenl

Jun-09

2,203
1,281

1,149

987
1,259

904
740

1,088

425
4,245
4,670
4,063

2,705
2,420

2 511

2,319

3,053
1,967
2,556
2,500
2,534
2,542
3,321
2,414

4,962
5,567

4,6r0
3,504

3,060
3,403
2,791

2,889
2,673

3,445
2,261

3,003
2,803
2,946

3,691
2,29?

57 4y"
50 2%
38.6"/.

58 0%
42 6%

43 9%
46 0%
42 6%

55 5%
37 94"
50 3"/.

53 A%

51 9%

44 9v"
5A 4%2

ATTACHIVIENT ]

2007

O9!!!

Berkeley

Cabell
Raeigh

l',lonongalia

2005 Esr
(0-18 Yrs)

40,647

22,882
19,063
18,900

15,992

14,973
14,346

12,687

12,522
11 465

Tolal l,ledicaid
Enrollmenl

Jun'09

16,452
6,791
7,865
8,052
7,024
5,734
4,058
6,566

2,461

Tota
CHIP/Medicaid

Enrollment

18,655

I,O72
9,014
9,039

8,283
6,638
4,798
7,654
3,829
2,886

CH lP/Medicaid
Enrollmenl

% olPooulation

45 9%
35 3%
47 3%
47.8%

51 8L

33 4%
60 3v"
30 6%
25 2%

Est. I Children
Uninsu'ed Uninsured

Rankino'

ohio
Logan

[,fingo

Boone

[,4cDowell

11,245
9,692
9,176
9,068
7,610
7,176
7,110
6,354
6,277
6 27A

6,204
5,973

5,706
5,478
5,461

5,170
5,1r0

562
485
459
453
380
359
356
318
314
3t4
310
299
299
?45
274
273
259
255
255
244
247
233
147

179
168

165
163
'162

'152

147
136

123
123
tt6
112
101

94
86

12

13

15

17

18

l9
20

21

22
23
24
25
?6
27
2A

29

30

32
33
34
35
36
37
38
39
40

092

728

2.973
Upshur

Brooke

Morgan

Barbour

4,956
4,945
4,658
3,732
3,577
3,365
3,347
3,266
3,244
3,044
2,950

2,234

1,495

1,626

1,724
1,167

1,361

r,690
r,498
1,536

1,r 45

2,924
1,801

r,826
2,027
1,419

1,598
1,961

1,792

1,726

1

53 97"
591y"
38 7%

48.9%

58.7%
42 2%
4A 3%
60 07"
55.2%

56 7%
43 A%
45 6%1.055

Grant
Clay
Summers

Tyler

65 ?/"
57 8%
49.3%

65 7%

4E 2ao

46.4%

2,463
2,454
2,322
2,234
2,020
1,887
1,717

150

198

214
150

142
126
142

42

43

45

48

1,093
1,601

1,342
r,101
r,326
909

804

943
1,403
1,128
951

1,144
743
662

I

2,032 1

1,144 2
953 3
945 4

800 5
'749 6
717 7
634 8

626 I
573 10



WVCHIP Enrollment Report
June 2009

I
I
I
I
I
I
I
I
I
I
I
I
t
Insu.€d chndr.n: t9,057

I
I
I
I
I

ATTACHMENT 1

Ag!-!!v

Ooddidge

Calhoun

Gilmer

2005 Es1-
(0-18 Yrs)

r,632
1,607

1,593

1,389
1,354
1,268

1,154

101

135

96
127
150

109
101

Total

C H lP/[,,ledicaid

Enrollmenl

567

853
629
981

647
646

643

178,409

CHIP/Medicaid
Enrollment

% of Pooulalion

34 A%

53 l%
39 5%
70.6A.

47 Bv"

51 0%
55 7%

46 6%

2007
Est_

5%

a2
80
80
69
68
63
58

19,125

2007

f Children

Rankino'

49

50
51

52

53
54

IoralcHlP Torat t\redicaid
Enrcllment Enrottment

!u-r!g 4!:99

Totals 382,490

466
718

533
854

497
537

542

153,854

bt F 
Ro' ' ":n

i"*.", "",..."
':*1' 'r* -'"X* "B' ,'-""

q5 '::"

I I Counties wirh Uninsured Chrtdren
Llj___l Ertinated dt :4oo
T- - Counner w'th Uninsured children3@ la Esrrmdred at <i99 and ?2Ol

,., f---::--- counrieswirhun,nturedchitdren
I zr Estimated dt 

=200

Nole 1 : The most rccent estinate fot uninsured chitdten statewide tom the uS Census Cunent poputation Suyey is
8% CHIP uses a 5"/o esti,,ate to rcltect the petcentage ot uninsured chltdrcn tot outeach putposes who coutd quality
for CHIP ot \ledicaid. fi shoutd be noted that eten this tive perce extftpolation to lhe county tevet couo vary
signitcann\t lron counly to conty depending on the availability ot enptoyee sponsoted insurcnce. However, n.emns
ou. besl gtoss eslinate of the tenaining uninsurcd chitdte

NqIZZ Since it has been estinated that 7 ot 1 0 uninsureet chitdten qua y ot nay have quatitiect tot CHlp or Medicaid
in lhe pasl, WVCHIP asseds thal a 5V" uninsurcd eslimate js a mate realistic taeet nunber for outeach.



Legislative Oversight Commission on

Health and Human Resources Accountability

JULY 2OO9

Department of Administration

State Children's Health Insurance Program
UPDATE



I
WV CHILDREN'S IIEALTH INSURANCE AGENCY

t *poRr FoR JuLy 2009

I
I I. Enrollment on June 2009: 24,555
_ See Attachtflcnt I Ior enrollncnt by couary.

t 
"u.r"nt 

l2-Monrh Enro ment period: Juty 2OO8 through June 2OO9

26.000

: 25 @0

=t 24.0@

E: 23.ooo

22,@0

I Enrollec Totats: Aprit 2OOg to June 2OO9
I 

-

I
I
I
I
I

'f *' S $ otr 'ts *o..S S $,.n'

I
Monh Tobl I Year Total
Ap.il
May
June

1,884
1,771
1.548

Aveage
High
LOW

1,850
2,O84
1,616

Total Forms Mailed
-G;;ft#'

After Closure Final Closures
Month Total % % %March 1,985
April 1,705
May 1.615

1,151
1,098
994

5A"/"
64"/"
62"/.

168
119

136/6

106/.
7%

581
439
468

2g/"
261"
291"

t
t

I! New Enrollec (Nevcr Before on CHIP) Totals: ADril 2OO9 to June 2009

Morrth Total I Year Tolnl
April
May
June

710
&8
543

Aveage
High
LOW

691
838
543

lo'
t
I
I
I



WVCHIP
Report For July 2009
Page 2

III. FinancialActivity
Please see this month's fnancial statement at Auachment 2.
The averdSe annualized claims cost per child for the month ended MaJ 2009 was $1,g55.

Annual Expenditures for a 3 Year period: SFy2006-SFy2OOg

sFr 2008 FFPao
2008

sFr 2(x}7 FFP%
20u7

sFY 2m6 ITPTo
2006

Federal 35,626.232 E1.98 35,472,537 80.97 34,247,276 81.09
State 7,947,861 18.02 8.336.944 19.03 7,986.385 18.91
Total Costs 43.574.093 1(X).00 43.8(x|.,r81 r00.00 42.233.561 100.00

Monthly Budgeted and Current 3 Month period: March 2OO9 - lvlav 2OO9

Eudg€r€d wd Avg.

Per Month For Qlr.

I
I
I
I
I
I
I
I
I

40

430

-lo

6

=

1

0

I
I
t
I
I
I
I
I
I
I

Budgeted Per
Month

Wtd. Avg.
For Otr.

Actual
Mav 2009 April 2009 March 2009

Federal 3,040,46r 3,592.994 3.149.006 4.234.702 3,391.274
State 709,028 809.645 709.597 955,149 764.190
Total 3.749.489 4,402,639 3.858.603 5,193.851 4.155.464



I| *"r*
a Reporl For Jult 2009

a Pase 3

I IV. Other Hightights

I \tw Federal Fundine Allotment
I
I ) In late June, the Centers for Medicare and Medicaid Services announced and made available

to states their first allotment under the newly revised CHIP reauthorization funding formula.

I O WVCHIP'S revised 2009 federal allotment under the new formula ls 943.26 mitlion in federal
- funds. This represents an increase of g1 8.25 mi ion in federal funds for the coming year.

I I Any unused funds from 2009 may be carried forward by the State for a period of one year

I bgfore lhey expire to a new federal tund that will be used lor any state that experiences a
shofiall.
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2005 Est
(0'18 Yrs)

2007
{ Children

Rankino'

1

2

3

5

6
7
I
9

r0

ep!!!y

Berkeley

Cabell
Baleigh

40,647
22,882
19,063

18,900

14,973
14,346

12,687
12,522

11.465

Ohio
Logan
lvlarshal

Greenbrier

lvlingo

Boone

Nicholas

Hampshirc

11,245
9,692
9,176
9,068
7,610
7,176
7,110
6,354
6,277
6,270
6,204

5,971
5,706
5,47A
5,461

5,170
5,110

4,962

4,610

3,504

3,060

3,403
2,791

2,889
2,673
3,445
2,261

3,003
2,803
2,946

2,835

3,691

2,973

2,920
1,801

1,826

2,027
1,419

1,598
1,961
'1,792

'1,293

1,093

r,601

1,342
1,101

1,326

909
804

57 41"
50 2%
38 6%
58 0%
42 6%
47.9%
43 9v"
46 0a.
42 6V.

55 5%
37 9%
50 3%
491%
53.8%
51.90/.

71 40/"

5A 40/"

53 9%
59.1%
3A 7%
4A 9%
56 7%
42 2%
45.3%

60 0%
55.2%
56.7!"
43.4%
45 6%

65 20/"

57 8%
49 3%
65.7%
44.2%
46 8%

5.092

717
897

552
555
355
583
474
378

354
392
294
447

303
412

293
370
274
403
437

394

306
200
299
252
237
271

294
190

149
188
150

19E

214
150
142
126
142

2.570

562
485
459
453

380

359
356

314

314
3r0
299
299
245
274
273
259
255
255

11

17

18

19

20
21

22
23

24

25
26
27
2A

29

lvlorgan
Taylor

Barbour

Blaxton

Granl
Clay
Summe€

4,956
4,945
4,658
3,732

3,365
3,307
3,266
3,248
3,044
2,950
2,724

2,234
2,526
1,495

1,626

1,724
1,167
1,36r
1,690
r,498
1,536

1,145

1,055

24A

247
?33
'187

179
168
r65
163

162
152

147
136

123
123

116

112
101

94
E6

2,463
2,454
2,322
2,234
2,020
1,847
1,717

943
1,403

1,124
95r

1,144
7A3
662

30

31

32

33
34
35
36
37
38

39
40

42
43

46

4A

I

WVCHIP Enrollment Report
June 2009

TotalcHtP
Enrollment

!!!:99

2,203
1,281

t,149
987

1,259

904
740

1,088
714
425

Enrollment

!-!-!:09

16,452
6,791
7,865

8,052
7,O24

5,734
4,058
6,566
3,115

4,215
4,670
4,063
2,952
3,859
2,705
2,A20

2,511
2,319
3,053
1,967
2,556
2,500
2,534
2,542
3,321

2,014

CHIP/[,,ledicad

Enrcllment

r8,655
8,072

9,014
9,039

8,283
6,638

4,794
7,654
3,829
2,846

CHrP/Medicaid

Enrollmenl
% ol Poou allon

45 9v"
35 3%
47 3%
47 A%

51 8a"
44 3%
33 4%

60 3%
30 6%
25 ?h

2007

Est.

5%

2,O32
1,144
953
945
800
749
717
634
626

573

ATTACHMENT 1



WVCHIP Enrollment Report
June 2009

t
I
I
I
I
t
I
t
I
I
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ATTACHI\4ENT 1

aglllr

Dodd.idse

Calhoun

Gilmer

2005 Est
{0-18 Yrsl

1,632
1,607

1,354
1,268

1,154

382,490

Total
CHIP/Medicaid

Enrolment

567
853

629
981

647

646

643

r78,409

CHIP/[,4edicaid
Enrollment

% ol Pooulalion

34.4%
531%
39_5%

70 6%
47 8%
51 0%
55.7%

46 60/"

2007

Est

5v"

a2
80

80
69
68
63
58

19,125

2007
, Children

&d!!d

49

50
51

52

53
54

55

Total cHlP Totar tvtedicaid

Enrollment Enrottmenl

J!!:!9 I!:99

101

135

96
127
150

109

101

466

714
533
854
497

537
542

24,555 153,854

Coonti6 witn Uniniured Childr.n

Countr.s with U.insu..d Children
Estimated at s399 and e20l
counti.r with uninsur.d children

Tor Esiibrred Los rnmh! unih6ucd childrcni t9,057

Note | : The most rccent esrinate fot uninsurect chitdren statewide frcn the US Census Cunent poputatjon SuNey js
8%.^ estimate to rcltect Ihe percentage of uninsued chitdrcn tot ou!.each putpose; who could qualty
fot C ft should E noted that even this five pe.cent exxapotation o ne cointy tevetcowo vary
stgniticanllv kon countv to counrv depending an the availabiritv ar enpbyee sponsoted insurance Howevet, it renains
au besl grcss estinate ot lhe renaining uninsurcd childrcn

rgEil since it has been es natec! thar 7 ot 1 o uninsurcd chirdrcn quari, ot nay have qualified ror cHtp or Medicaid
in lhe past, WVCHIP assetls that a S% uninsu.ed estjnate is a marc rcalislic tarcet numbet tot outreach
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West Vhglnla Chlldren,3 Heatth Insurance P.ogr.m
Comparatlv€ Ststement ol Fevenu€, Exp€nctllur€ and Chang6! In Fund Batances

For lho Eleven llonths Endlng lray 31, 2i)09 and Mry 31, 2OOo
(ilodrbd rccnd Ba.ts)

FederalGra s
Stale Approp arons
Premium Revenu€s
hvestmenl Eamings

Total Op€rat'ng Revenues

op€rahg Expenditures:
Claims:

Outpatienl Sorvices
Physicians & Surgical
Proscribed Drugs
Dental
Inpal|enl Hospital Services
Odpatient Mental Health
Durable & Disposabte Med. Equip
Inpalienl Menlal H€lth

Therapy
M€drcd Transportation
Olher Services
Lessi Colleclions'

Total Claims
Geaeral and Admin Exp€nses:

Salaries and Benetils
Prcgram Administration
Eligibility
Outreach E Health Promotion
Cufient
Tolal Adminislrative

Total be€nditures

Over (Under) Expendirures

Fund Equity, Beginning

Fund Equity, Ending

M.y 3t, 2lx)g

35,136,679
10,971,688

130,r06
1!3399

46.341.972

Hay 31, 2008

33,525,643
10,968,995

79,851

44-797 -4A3

10,296,151

7,6r5,090
4,524,085
3,456,762
1,168,824
1,036,214

541,140
586,003
3$,985
228,280

88,520

38.151_052

433,789
1,886,409

80,391

I9J9S
2.799.623

40.950.675

3,846,808

3.485-118

231L920

1,611,035 5%
2,693 0%

50,255 53%
(119.495) -54./,

1.544.489 & I
I11,188,230

9,0s9,259
7,819,219
4,583,569
3,703,712
1,197,639
1,1r3,655

687,328
580,975
425,518
327,263
102,0,()

{666.042)
40.162.365

450,854
1,995,330

279,995
121,852

t3:.821
2.989.702

43.152.067

3,189,905

4.977.366

SJSZJZI

892,079 9%
274,502 3y.
204,129 3.
59,484 1

246,950 7%
28,815 2./"
77,441 770

1116,188 271"
(s,028) -1"/.
74,533 21.h
98,983 43a.
13,520 15%

t1!!3!3t 1&2.011.313 &.
17,065 4%

108,921 6/.
729 0v"

41,451 57/.
21.903 1€%E!,429 1%

2.201.392 fu

(655,903) -t7v"

1.492.248 &

I

I

' CollecliolE ars pimarity drug rebares ard subro€atiol

PRELIMINARY FINANCIAL STATEMENTS

UnaudiFd - Fd Managernenr Purp6a Only - Unaudir.d



I
I
I
I
I
t
I
I
I
I
I
I
t
I
I
t
I
I
t

Assets:

Cash & Cash Equivalefis
Due From Federal Government
Due From Other Funds
Accrued Interesl Receivable
Fixod Assets, al Historical Cost

Tolal Assets

Liabililies:

Due to Olher Funds
Deten€d Revenue
Unpaid Insurance Claims Liabitity

Totat Liatitities

Fund Equity

Total Uabilities and Fund Equity

We3l Virglnla Child.en's H€rlth InsuEnca p|og.am
Comparallve Balanca Sheel

t{ay 20Og and 2008
(Aclruat B$t3)

It|ay 31, a)09 May 31, 2OO8

$11,7,15,616 $8,154,956
$3,362,332 $3,234,893
$809,330 $711,06r

$3,585 $18,977
$70.2a2 $61.569

$ls.se1 145 &13.1SL150

Variance

$3,590,660 44f/e

$127,,139 4%
$98,269 14y"
($15,392) -A1v"
$8.713 14yo

$3.809.589 3L%

$2A0,927 $215,9s4
$s,12'947 $903,576
$4.120.000 $3.730.000

s7.a23.a74 $4.849.530

sa.167.271 $7.331.926

$1s.ss1.145 fi.aE!$o

PRELIMINARY FINANCIAL STATEMENTS

Unaudit€d - For Mamgenenr Purpof€s Only - Unaudir€d

$64,973 30%
$2,519,371 279Ph
$:90.000 10v"

s2.974.344 0l%

$835.345 11y"

S!.949.899 SJlt



West Vhglnia Chlldr€n's Hedlth InsuEnce Program
WVFlilS Fund 2154

For the Honth End6d Mly 3t , Zrc€
(Accrual Basis)

$10,702,497

't 03.499

$10,805,996

unaudit€d - For Management PuFos€s Only - Unaudited
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tIt Department of Administration Real Estate Division Leasing Report

I 
For the period of June 1, 2009 through June 30, 2009

I

I new coNTRAcr oF LEASE

I DtvtsroN oF NATURAL RESOURCES

I- NAT-130 New contract of lease for 1 year consisting of one boat slip at the current

I annual rate of $'1.133.04, with the Huntington Yacht Club, in the City of Hunlington,

I West Virginia.

1 EDUCATION AND STATE EMPLOYEES GRIEVANCE BoARDt
EGB-014 New contract of lease for 1 year containing 5,691 square feet of office space

I at the current annual PSF rate or $7.38, with l\ilargaret Workman, in the City of
I Charleston. Kanawha County, West Virginia.

r STRAIGHT RENEWALS
t

DIVISION OF NATURAL RESOURCES
a
I UAf-tZf Renewal for2 years consisting of land atthe current annual rate of $350.00,

with Chades R. Herriott in the City of Springfield, Hampshire County, West Virginia.

II EDUCATIONALBROADCASTINGAUTHORITY

I EBA-072 Renewal for 3 years consisting of a tower/monitoring site at the current
I monthly rate of $160.00, with Zane Hammack dba Hammack Communications, in the

City of Beverly, Randolph County, West Virginia.
I
I wesr vrRGrNrA srATE polrcE

I PSA-098 Renewal for 1 year containing 1,000 square feet of office space at the cunent
I annual PSF rate of $11.40, full service including parking, with Donnie W. Turner in the

City of Bluefield, lvlercer County, West Virginia.Ir PSA-050 Renewal for 2 years containing 1 ,1 36 square feet of office space at the

- current annual PSF rate of $6.34, including electric, with Raymond L. and Kathryn M.

I Baker in the City of Grantsville, Calhoun County, West Virginia.t
II
II 

""o" 
t
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STRAIGHT RENEWALS.DEPARTMENT OF ADMINISTRATION

DEPARTMENT OF HEALTH AND HUMAN RESOURCES

HHR-133 Renewal for 8 months containing 30,902 square feet of office space at the
current annual PSF rate of $14.75, full service, with the Department of Administration in
the City of Beckley, Raleigh County, West Virginia.

RENEWAURENT INCREASE

SOUTHERN WEST VIRGINIA COMMUNITY AND TECHNICAL COLLEGE

SWV-014 Renewal for 1 year containing 3,900 square feet ot office space with an
increase in rent from $0.92 annual PSF rate to $1.08 annual PSF rate, including water,
sewer, trash and janitorial services, with Hill Realty, Inc. in the City of Logan, Logan
County, West Virginia.

REAL ESTATE COMMISSION

REC-002 Renewal for 5 years containing 3,606 square feet of ofiice space with an
increase in rent from $1 1 .25 annual PSF rate to $12.37 annual PSF rate, full service,
with KVB Pa(ners in the City of Charleston, Kanawha County, West Virginia.

DtvtstoN oF coRRECT|ONS

COR-050 Renewal for 1 year containing 1 ,3'16 square feet of office space with an
increase in rent from $10.50 annual PSF rate to $12.00 annual PSF rate, full service
excluding janitorial service, with David P. Moore and Carol Sue Moore, and David K.
Moore and Dianna J. Moore, in the City of Ripley, Jackson County, West Virginia.

STATE TAX DEPARTMENT

TAX-039 Renewalfor 5 years containing 256 square feet of office space with an
increase in rent from $'10 08 annual PSF rate to $18.75 annual PSF rate, full service,
with Hill Prope(ies, LLC in the City of Lewisburg, Greenbrier County, West Virginia

VW BOARD OF EXAMINERS FOR SPEECH, PATHOLOGY, AND AUDIOLOGY

SPA-001 Renewalfor 5 years containing 768 square feet of office space wilh an
increase in rent from $10.'16 annual PSF rate to $'10 94 annual PSF rate, full service,
with the Upshur County Development Authority, in the City of Buckhannon, Upshur
County, West Virginia

I
Paqe 2
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I coNTtNUATtON OF RENEWAL/RENT TNCREASE

T_ 
WEST VIRGINIA STATE POLICE

I
I PSA-067 Renewal for 3 years consisting of a tower/monitoring site with an increase in

rent from $100.00 per month to $125.00 per month, including electric, with l\,liller

I Communication. Inc., in the City of Vienna, Wood County, West Virginia.
t

WORKFORCE WEST VIRGINIA
I
I WWV-o13-SUB Sub-lease renewalfor 6 months containing 5,209 square feet of office

space wilh an increase in rent from $12.50 annual PSF rate to $13.60 annual PSF rate,

I full service, with WORK4WV-Region 1, Inc , in the City of Becktey, Rateigh County,
t West Virginia.

I RENEWAUTNCREASE SAUARE FOOTAGE
I

WORKFORCE WEST VIRGINIAtI WWV-010 Renewal for '1 year increasing square footage from 1,376 square feet to
'1 ,577 square feet at the current annual PSF rate of 91 1.00, full service, with Aide's

I Discount Store Inc.. in the City of Fairtea, Greenbrier County, West Virginia.
I

INCREASE SQUARE FOOTAGE

l--r WORKFORCE WEST VIRGINTA

I WVW-005 Increase square footage from 3'17 to 1,361 square feet of office space at theI currenl annual PSF rate of $14.60, full service, with Berkley Business Park Associates,
_ LC., in the City of Martinsburg, Berkeley County, West VirginiaIr NoN-RENEWaL

I NEW RtvER coMMUNtry AND TEcHNtcAL coLLGEI
- NRC-008 New River Community and Technical College no longer needs space located

I in the library at the Nicholas County Campus. Lease expires June 30, 2009.

II
II
II

P.de 1



ittee on Government and Finance

June 2009

I D"partmenf 0f Health and Human Resources

li/IEDIGAID REPORT
April 2009 Data
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IIV DEPARTIIENT OF HEALTH AI{D HUIIAN REgOIJRCE9
BUREAU FOR MEDICAL 9ERVICES
HEDICSID CASH REPORT
sFY2Iltlg

l0 MonOEAdl€l! 2 Modhs FomaltE

REVENUE SOURCES
Aeg, @. (to8Clo20 !'lotia'I

MATCIIINO FUNDA
O€rElal R€EM (o4o3ll8€)
RrmlHo€pbl6 Ud€I 150 B€d6 (04{lEB40)

. 3e-710.,3t5.

40,640,959
21e3U

76241,914
4&,884

ala,1B,7Ag
2,t@,3U

tllsry w€lv€r (tss 550,000) (610eEt€)
::= loft vl|3#r{54$8?1):.::

Trui FLrd Appmpdafon Glefl Eg)
Provuer Tar (5@0/1@)

RolrnbuG€bl€€ - Ano$n R€lnb@€d
ot€f RoEnE (MWN, &cn€ahd wslmrd8, 6tc.) 5084410 & 4015
CMS - 64 AdlristrEnla

TOTAL UATC}IINO FUND!}

FEDSRAL FUNDS

TOTAL REI/EIUE aOURCES

TOTAI E(PENDInJRE]S:

ll 818,8€4388 |

L91g@@l
x $49.258,r@ |

@.4ra503,42r|l

52447,1@.3r0ll

fl.ffir
Nora: FtIAF (04 - 7425% app[cable Jr]ly - SapL 2(}o€) ( 0d - 73.73% Eppncdto Ool 2O0E - JUE 2q]0)
(D Tbls am|.gt rfl r€t€n ft, StEto o'ily It nsl l€hbtqB€d.

anz g

14',737,AT3
171J43,646
10,u7lel
?,721,441

1)1,154
(5,988,536)

&1#,746

1,517 825

14.@,0q1
1,474fB6
277,Ei7

s43,4s8,072

1,142175

10,74375
31,86fS14

6.392,855
7@p4

(351,738)
n,s81,4.44

$125.075,880

19,78/215
t33.79€,391
16.9n3,14A
3270,447

35r,136
't,861,444

$888,162,608

30.556,584
165.660,004
232068€8
1,U2i71

0
0

@3220.687
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West Virginia Investment Management Board
Monthly Performance Report

Mav 31. 2009
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III-III
West Virginia Investment Management Board
Participant Plans Allocation & P€rformance

I I I ) I I I I I I I I

As of May 31, 2009

Asset S
1

Month
3

Month
FYTD

1 3 5 10

WVIMB Fund Assets

Pension Assets

Public Employees' Retirement System

Teachers' Retirement System

Teachers' Employers Cont. Collection A/C

EMS Retirement System

Public Safety Retirement System

Judges' Retirement System

State Police Retirement System

Deputy Sheriffs' Retrrement System

lnsurance Assets

workers' Compensation Old Fund

Workers'Comp Self-lnsured Guaranty Risk Pool

Workers' Comp. Uninsured Employers Fund

Board of Risk & Insurance Mgmt
Public Employees' Insurance Agency

WV Retiree Health Benefit Trust Fund

Endowment Assets

wildlife Fund

Prepaid Tuition Trust

Revenue Shortfall Reserve Fund

Revenue Shortfall Reserve Fund - Part B

9,O4O,729,3Sl

7 ,220,47 3,6t5

3,217,048,890

3,383,323,256

40,490,569

16,461,031

360,228,535

a],113,51t
19,333,117

76,274,386

\32O,4O7,646

668,976,431

6,715,124

8,480,969

222,676,468

103,646,918

11.3,524,004

196,727,t32

499,048,090

29,766,983

12,4L6,8t5
162,474,245

234,390,O41

100.o

79.9

35.5

3l.4
o4
0.2

4.O

10
0.4

08

14.6

74
01
0.1

25
1.1

2.2

0.3

08
1.8

26

64
50
0.0

62
6.3

63
6.2

63

50
0.0

0.0
4.1

4.9

4.6

4.3

1.4

6.3

6_2

19.0

119
01
187
189
181
188
189

13.9

01
0.1

t23
727
118
108

189
22.7

190
185

-76 4
-16.8

1.0

159
-16 4
,16 3

-16.0
-16 2

-10 4

10
10
-81
-5.2

12
-o.9

.16.4

,14.1

-r8 2
-18 6

.20.0

-27 2

L2
-19 5

-20.1

20.0
-t9.7
-19 8

-13 0
12
t.2

-10 7

-7.4

-90
-2.1

-20.7

-18.5

-22.3

-22 a

-2.8

3.4

2.5

2.2

2.4

25

34

37
36

36

4.5

Summit Strctegies Arcup
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West Virginia Investment Management Board
Composfte Asset Allocation & Performance Net of Fees

As ofMav31.2009
Pedofinanae %

Asset S
1

Month
3

Month
1 3 5 L0

FYTD

Investment Pools Composite

Total Equity Composite

Iatttl Equity Policy lndex

Excess Return

US Equity Composrte

Russell 3AOO Index

Excess Return

Lar8e Cap Composite

s&P 5AO

Excess Return

Non-Large Cap Composite

Russell 250O lnrlex

Excess Return

International Equity Composite
MSCTAC Wartd ex USA

Excess Return

Fixed Income Composite
Fixed lncone Palicy

Excess Return

TRS Annuty

Cash Composite

Citigroup 90 DoyI Bill+ 15bps

Excess Return

Private Equity Composite

Real Estate Composite

Hedge Funds Composite

3

9,044,926,704 100.OO

4,479,274,571 49.52 9.11

95l
3116 -25.90

2813
-3184
34 04

-7 28

793
2.36

1.10

7.27

o.63

2,100,904,596 23.23

-0 40

4.74

-0 60

494
5.59

,198

24 25

26.62
,2 31

24.34

25.83

2.23

-28.44

26.81
-1 53

-27 a]
26 36

2.20

-33.74

32 E5

089

33 59

32 57

0.65

-9.16

810
o16

8.83

824

0.64

-1.19

152
0.33

1.91

190

096

0.1L

100
1.71

r.79
1./1

1,144,316,615 19.11

312,527,981 3 46

2374369,975 26 30

2,492,333,054 27.56

061

3.34
3AS

149

23 81

29 78

151

-30.21

-27.54

102

-34 30
-33 45

059

-915
-9 64
-o 12

-4 21

504
0.83

292
594

007

001
-o 51

052

569
563
006

3.51

480

008

408
085

5.71

351
220

553
578

029

13 29

13.69

040

4.54

112

597

37.94

39 76

182

10 99

370

26J

23 67

29 79

672

-2.41

414

085

-30 32

35 55

5.23

-3.24

383

198,197,099

262,310,692

44o,465,417

37,511,659

1,O94,433,672

2.19

290

o31

0.03

o03

729

105

013
010

655

o91

-7 01

131
105

-3 02

371
3J3

-r 23

344
319

-0 15

3.42

532

o4l
12.10

0.00

-0 78

-0 42

2aa

003

-t 02

0.92

494

o.23

-22_29

-L9.73

-8.80

o26

-22.25

-22.87

0.38 0 25 008

SummitStntegies Arcup
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west virginia Investment Management Board
Participant Plans Allocation vs TarBets

% Actual% Taflet% Actual%

!sig!-A!!eE
Public Employees' Retlrement Systeh
TeacheB Betirementsystem
Teache6' Employers cont collection A/c
EMS ReUremenisystem

Public Safety Renrement system

l!dBet Retirementsysteh
st re Police Retnementsystem
Deputy 5herif fs Retirement System

h!!!3!t!lt!3!!
Workers' Compensation Old Fund

Worke6 comp Sef nsured Guaranty RBk Pool

worke6'comp unlnsurcd Employers Fund

Board ofRist & hsurance Mgnt-
PubIc Employeee nsuranceAcency

WV Retire€ Health BenelitTrust Fu.d

Rwenu€ shortfell Resede Fund

Revenle shonfallRese.ve Fhd. Paft B

21,5

o.0

249
27,4

274
27,L

273

732
00
0,0

39
a9

2,2

27,1

250
230
222

273

0,0

274
213
27,3

72,4

0.0

85
8,5

27

27,3

255

255

38
3a
o0

3,8

3a

3a

21
o0
0o
15

!2

3,8

33
00
33
3,8

38
38
33

23
00
0,0

15

03

38

4,5
45

286
236
0,0

277
246
284
280
283

77,6

00
119
77,7

39
3o

za,3

112
303
294

250
250
o0
250
250
250
250
250

150
00
0o
100
100
15
25

2s_0

300
300
300

214
191
0,0

213
2J6
211
21,1

211

389
00
00

588

274
360

30,0

300
00
300
30,0

300
300
300

400

00
550
60.0

650
950

300
400
20,0

2A0

6.4

00

a2
al
19

00
00
0_0

o0

7,9

00
0.0
00

10.0

o0
100
to,0
100
100
100

0,0

00
00
00
0,0

00
o0

10,0

o0
00

05
05
0.0

05
06
05
o_5

05

0o
00
o0

00
00
0,0

o6

00

0.0

0,0

00
00
0o

0,0

0.0

00
00

o0

0,0

00
00

115
772
oo
90
L02

95
99

189

o,0

191
19-0

191
o.0

98

183
184

10 o 04 0,0

100 25 00
00 100 0 100 0

100 25 00
100 01 o0
100 05 00
10,0 16 00
100 06 00

200 91 100
00 100 0 1000
0,0 100 o r00 o
200 42 5A
20.o 0,0 0 o

200 00 00
0,0 o0 0,0

10,0 05 00
00 14 00
200 7-6 0o
200 39 00

. nterndtonal€quiry 30%

Private Equ tyand Hed8e Funds 20%'n a$re8ate

Summit St@tegies Group
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West Virginia Investment Management Board
Footnotes
As ofMav 31.2009

PERS Policy is 30% Rossell 3000. 30% MSCI Acw ex USA, and 40% Barclays CapitalUniv€Eal a of4lU08 Priorpenods,42% Russell3000,30% MSCI ACw ex USA.
and 40% Barclays Capital Aggregate

Total Equrry Policy is 50% Russell3000 and 50%MSCI ACw ex USA as ofApril200E. Priorperiods wer€ 40% S&P 500,30% Russell2500, and l0% MSCI ACW ex USA

Fixed Income Policy is 100%Barclays Capital Universalas ofApril2008 Pnor periods were the Barclays Capital Aggregale

AxA Policy Index is 100% S&P Developed ex USA Small Cap ss ofApfil2007 P.iorperiods were 100% MSCI world ex USA SmallCap

Western Pohcy Ind€x is 100% Barclays Capital Unive.sal as ofApril2008. Prior periods were a custom index

Retums are netofmanager fees Retums sho.ter thm one yeat are unannualzed

Summit Strclegizs atoup
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DISCTAIMER

Summit Straregies croup {Summit)has prepared this report for the exclusive use by the client forwhich it was pr€pared. The information herein was obtained f.om various

sources, such asthe client's cus todian(s) accountinB statements, commercially avarlable databases, and other €conomic and financialmarket data sourc€s Whrle Summit

betieves th€s€ sourc€sto be relable, Summit does notBuarantee norshallbe liable for the marketvalues, returns of oth€r information contained in this rePort The market

commentary, portfotio holdings and characteristics are as ofthe dat€ shown and are subject to change Past performance is not an indication offuture performance No

8raph,chart,orforhU|acan,inandofitse|lb€U5edtod€telminewhichsec!riti€5olinvestmentstobuyor5e||Anyforard|ookingProj€ctioncontainedhereinbasedon
a5sUmPtionsthat5Ummitbe|ieve5maybereasonab|€,butare5Ubjecttoawiderangeofrisks,Un€ea|ntie5
any estimated pedormance ftgures will occur in the amounrs and during the periods indicated, orat all. Actualresults and performance willdifferfrom those exPressed or

imptied bysuch forwardtooking projections. Any Information contained in this report rs for informationalpurpos€s only and should not be construed to be an ofrerto buy or

sellany securities, investment consulting, or investment managem ent seNrces

Summit Stategies 6rcup



Status Report
Workerso Compensation

Joint Committee on
Government & Finance
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ItProuded b) the Wee rirsinio Oflices of lhe Insurance Connissioner
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Old Fund / Debt Reduction

FY2009 FY2008 Chang€

Revenues

Personal Income Tax 95.400.000 95,400,000

Sevetance Tax 't25,672,963 124,294,965 '1,37?,998

Debt Reduction Surcharoe 40,115,329 29,662,848 10,452,441

Self-lnsured Debt Reduction Surcharoe 6,568,235 7,477,936 (909.701)

Video Lotterv 11,000,000 11.000.000

Emolover Premium 2.945.070 2,679,526 265,544

Olher Income - Return of lJnclaimed Property 39,392 50.460 fi1.068)

TotalRevenues 28!.740.989 270.565.735 11,175,254

Surolus Note PnnciDal Pavments 145,000,000 40.000.000 't05.000,000

Investment / Interest Earninqs {Losses) (94,861,549) 7,402,571 1102,264,5201

Expenditures

Public Emolovees lnsu.ance 105.117 137,1't5 {31.998}

Pavmenl of Claims 25'1,860,952 260.588.335 8,727 3A3l

Contractua /Prof essional 20,185,265 23,957,895 {3,772,630)

Total Expenditures
272,15'l ,333 284.683.345 (12,532,0121

Closinq Transfer from Privaie Carrier Fund '1.946.351 't.946.35'l

Etcess (Deficiency) oI Revenues ov€r
Exoenditures 61,674,457 33.285.361 28.389.096

Cash Beoinninq Balances 734,'195,5t4

Cash Endino Balances 795.869,972
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Old Fund Liability Estimate
(excluding LAE)

(discounted)

June FY2009

FY2009 June

I 
B€SinnlnS ResorveAmount 2,2A0,864,916

I Claim Payn€nts 20,19g.750

I

I 
Estlmated Ending R€serve Amount 2,269,917.586

I
I rot",I 

The intedm estimate ofthe Old Fund tiabitities is derived using a fomula that.educes the

I r€aerve amount at the baginnlng of each month by the amount of claims payments made
I du.ing th6 month.

I Tne formuta mak€6 an adjustmont for the time valu€ of mon6y, assuming that claim paym€nts! a.€ evenly distributed through th€ month. The estimate is updated monthry.

t
I
I
t
T

t
t
I
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WEST VIRGINI.A
OFFICES OF THE INSURANCE COMMISSIONER

SCHEDULE OF NET ASSETS
Workor8' Compomstlon Old Fund - Ilsbt Redu.don

(ln Thousands)
Juno. FY2Oog

June 30, 2008

7 t3,576

24256

t62,159

9@J9I

June 30, 2009

837,885

795,t10

24256

Change

822s4

0

(145,000)

(62,706)

Cash ond Cish Equjvalelts

Receivables, Net:

Surplus Note

Tolal A{sets

Liabilites-

EstimaEd Liabitity for UEpaid ClaiEs ,rd
Clain Adjustmenr ExpeG€

oder Uabiuties

Total Liabiiities

Nel Assets:

Urresricted

ToEl Ner As!€rs

11;t59

2,401;700

490

2269918
490

(r31,782')

0

2.408,t90 22'10,408 (13'l,782\

(1,507,59) (1A32523\ 15,0't6

-___t!!91r9_ ____!_'432;29- 

-1tp6
'Debt Reduction estirnstes €re updsred on a nonthly basis. S€€ oote on "Old Frmd Liabiuty Fstinde' sheet
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Workers' Compensatlon Old Revenue & Expendltures
Cash Basls
SoneiEY Report

Revenue
Statutory Transfors'
Collec'dons

Inveslmgnt Incomo
Total Rovgnug

Expgndltur€s
Clalm Payments
Adm Inlstrattvo/Olh€r Exponso
Total Exp€ndttures

Workors' Comp€nsaton
Commlgslon lnlirlal fund trangfer
January m06

Paymgnts on Suaplus Noto

lnvoated Balanca wilh
WVIMB

at ygar gnd

lnv€ated Balanco wtth BTI
6/30100 d y€ar ond

lnvEted vfh BTI
7!1t@ -F"( 2010

9,201,om
$ 325,131,106

$ 355,245,366
$ 21,@0,179
$ 376,875,s4s

calondar Year 2006 Cslendar Year 2007

$ 261,575,877
1,041,116

40,6*,23
$ 303,676,2'15

$ 2U,445,313
$ 24,710,82

309,155.895

Calsndar Yoar 2008

$ 287,088,650
3.265,870

(16a,U2,828\
$ 12,011 ,602

$ 249,839,063
$ 23,576,28
$ 273,415,301

YTD - calendar Yoar 2009
Januaryl-June30

$ 257,403,637
81.1,050

o9,743,231

204,o13,$2
8,316,708

$ 328.037.918

124,500,492
10,145,U1

134.650,333

71'l,0w,4@

u7,444$12

a,u1,m7

635,@8,034

102,742,602

591,376,200

87,093,151

Total ETI
InY€atn€nl

863,976,44'1

7,000.000

s123,500,000

$'t3l),500,000
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Workers' Comp€nsadon Old Fund Bsnofft Palments
Average Monthly Payrnont8

Juno Roport

Clalms boneffta pald:
Medlcal
Permanent Total Dloablltty
P€rmaned Pardal Dlsablltty
Temporary Total Dbablllty
Settlomont Agreemenb
Fatals
104 ws€k8

Total
ClahE crsdlts and ovgrpaymgnt8

Total clalm8 pald

7l'1107 | Blfil0'
Prevloug 12 rnonth

P9rlod.
4,216,4€8.'10

12,705,096.33
1,251,457.90

274,44€.53
371,244.6

2,831.376.60
435,527.13

z40aqe1g.u
(3@,025.10)

21,71qM,U

7nl0a | 6!30r0s

Cuneri 12 month p€rlod.
3,63't,84.81

10,441,925.07
592.668.S1
143,514.53
211,275.42

2,26€,404.9
4{t6,580.06

17;792,419,8
(18s.709.60)

17,000,710.3:}



I 
- 6 ra I ltl I I J) A, rr 

- 
ll r.n fl - -r I Il

Coal Workers Fund
tat euart€r 2nd euarrer 3rd euarter ,tth euador Y]Bfl tll# chang€

Rownusa

Invosbnont Eamlngs (Lo3s6) (9,601,885) (42,804,4881 (806,214) 24,57a1e6 (28'4?4'390) 4'050'316 (32'M'7O61
Other lncome - Retum of Unclahod Proporty - '132 132

Tonal Rsvsnu€o (s,@1,8a5) (42,aA4,4e4) (@6,214) 24,57a32a 1n,43/,2g,l 4,080,370 132,M,7061

Expendltu16

Payment of Clalmg

D€posh Rofunds

3.250.857 2,974,ad 2,5a7,m7 2,s73,394 11,395,319 11,137,108 258.1U

- (35e) - (35s) 79,771 (80,130)

Total Erpondlturoo
3,259,857 2,974,W2 2,587,207 2,573,&4 1',1,394,S80 11218,98 174,004

Erc€6a (D€ficlency) ot Revsnuaa over
Erp€ndltur€s 112,861,7421 (45,78,s90) (3'153'4211 2'OU,g34 (39,819,218) C/,186,90)

CashBeglnnlngElalance 261.695,430 24a,84,,@9 203,054,699 199,861,278 261,@5,/40

C@h Endfng Balanc€a 24€,a3!.,@9 203,054,,@ 199,aa1,27a 21,a@'212 21'806,212
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UNINSURED

'lst Quartor 2nd Quarter 3rd Suador 4lh Quarter ChangeYTD FY
2008

YTD FY
2009

Rovenqea

FIn€g and Penaldes

lnvqtrnent Eamlngs (Lo38€c)

270,014 22Ad2 27,m 257,470 977,197

45,653 33,134 15,263 6,866 100,906

1,199,865

336,0E6

v,2de€'t

(235,180)

Expondltur@

Payment of Clalrhs

Totaf Rovsnuss 315,@ 2&@6 241476 2U,gA 1,07a,074 1,635,981 1467,a771

1V,101 a0.905 115,2m 119,745 064,031 S73,058 (219,0271

Total Expsndlturos

Ercea (Deflcsncf) ol Rovaiusa over
Etp€ndltirBg

Cash B€glnnlng Balgnc€9

carh Endlng Balanc€s

1U,1A1 230,905 115,20 119,745 854,031 8?3,058 1219,0271

131.505 24,@7 17n,256 144,6s2 424,043 65'r.893 038.850)

a,1u.2.5 A,m5,731 A32O,42 4,443,6,77 at1€4t25

a,:E6,731 A.320,42. SA43,6n 8,5E8,2@ 8,588288
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Self lnsured Fund

lat Quador 2nd Quader 3rd Qualtor 4lh Quartsr YTD FY
2009

YTD FY
2004

\@0,n1

158,65-/

Change

Revenu€a

Guaranty Rlsk Pool Ass€asmgnts

Irw€tnont Eamlngs (Loosos)

472,740 \747,149

5,284 €8,617

461,n1

2S,366

w,420

2.715

4&.@2

't1,144

76,414

(88,140)

Total Rovsnuea

Expondllur€a

Payrhgnt of clalms

/190.597 3@,545 497,530 47a,t8 1,8:i5,706 1,U7,424 (1,721

1A,SA2 5.108 9,943 10,U2 4,376 u,770 (m,3B'4)

Total Erpondltures

Exc€€a (D€ncency) ot Revohu€a ov6t
Exp€ndlbr€a

18,9E2 5,108 9,543 10,U2 4437A U,nO (20,391)

471,616 MA37 48?,@3 46/,686 '1.791.3i}1 1.782,058 8,6-f3

C68h B€glnnlng B€lanc€a

C€sh Endlng Balancs

5j77,9rf 5,U9,592 6,014,029 0,fi1,622 Bln,Sn

5,e49,69i1 6,O14,V29 0,601,stn 6,969,30E 0,969,308
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OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

June 25. 2009

Statistical Analysis

2008
7 567

Fund lnvolved:

A. ProtestsAcknowledged:
2009Mav

486 2139

70.o./o

60.0%

50.0%

40.0%

30.0%

20.0%

10.0v"

0.0%

-Old 
Fund

- 
Priv. Carr,

- 
Self Ins.

.s'
gc -".""

FUND 2006 2007
"k of

DaoteBta 2008
lo oI

Drotsst6 tulav'09 2009
V" ol

orotests

Old Fund 8,146 4.433 56 68% 't,592 2614'/. 93 22 094/a 619 26 56%
Priv,Carrier 2.207 3.370 25 130/r 2,971 48 86% 213 50 59% 1108 47 53%

Others
Selt-
lnsured 2,264 '1,772 1819% 1.518 24 96% 't 15 27 324/0 604 25 910/6

Subtotal 12,617 9.575 6.081 421 2331

2,131 't,486 65 467

Total 't4.74 11,794 486 2798

tp' *gr ,"s *o $ *g" r"$ a"e otro.,'on *l'
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Pending Caseload Report

Acknowledgment Timeliness:
1. Protest Ackn. >30 days
2. Protest Ackn. 24-30 days
3. Protest Ackn. 11-23 days
4. Protest Ackn, <11 days

3.60/0

2.30/o
19.0%
75.1y.

Mav
1.70/o

0.70h
15.2Yo
82.4Vo

YTD
2.7Vo
2.2Vo

't9.gyo
75.2o/o

Protests Resolved:
1. Protests decided:
2. Withdrawals:
3. "No Evidence" Dismissals:

MAY'09 499

1815
360
308

PENDING END OF MAY 4.134

PENDING 1 I\4ONTH BEFORE 4,122
PENDING 2 I\4ONTHS BEFORE 4.132
PENDING 3 I\4ONTHS BEFORE 4.209
PENDING 6 MONTHS BEFORE
PENDING 12 MONTHS BEFORE

t2
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F. Final Decision Timeliness 2008 MAY ZS@
1. <30 days: 59.6% 47.0Yo 48.7Yo

2. 30-60 days: 26.2% 36.9Yo 34.O%
3. 60-90 days: 13.9o/o 12.6yo 15.9o/o

4. +90 davs: 0.3Vo 3.5Vo 1.4o/o

G. Time Standard Compliance 2008 MAY 2009

91.2o/o 79.2ok 79.6t"

Decision Within Rule's Time Limits

99.70/o 99.70/o 98.6%
100.0%

97.50/o

ss.eh

92.f/o

90.0%

l3
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Thursday, June 04,2009
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Report Oates: From 5/1/2009 thru 5/31/2009

Timestandard

Time Standard Compliance

Totat ctosed 

"orntj"'i11""", "oun,tt""r""n,
COMPENSABILITY
DEP BEN 104
OPBD
REOPENING
TTD
DEP BEN FATAL
PPD
REHABILITATION
TRMT/EQUIP CL
TRMT/EQUIP EM
Total Motions

26
1

26
'15

8
3

1

34
1

't52

21

I
7

13
I
0
37
1

33
1

122

80.8%
'1000/o

26 90/o

86 7%
100%

00/o

100%
100%
s7.1%
1000/a

79.20/o

19.20/o

00/o

73.1%
13 3%

oo/o

1000/a

o%
o%

2 90/6

o%
20-8./.

5
0
19
2
0
3

0
0
1

0
30

I tt ur"u"y,.tune 04,2oo9

Final Decision Compliance

Report Dates: From 5/1/2009 thru 5/31/2009

D6scription |sSUeS
Resolved

Daya to Oecision
<3oDays 30-60 61 -90 >90

Count o/o Count % Count % Count %

I
I

OP NON-MED
OPBD
PTD ENTITLEI\4ENT
REOPENING
TR|\ilTiEQUlP CL
TTD
APPLICATION
THRESHOLD
COMPENSABILITY
DEP BEN FATAL
IEB DETERI\4INATION
PPD
REHABILITATION
TRMT/EOUIP EM

4

2
29
84

1

67
10
I

2
2

0
21

1

41

1

30
3

0

33
0
1

0.04/"

58 3%
50 0%
44 8%
48 8%
23 8%

100 0%

44.80/a

30.0%
0.00/o

56 9%
0.0%

s0 0%

4
7

0
10
38
7

0

27
3
1

20
0
0

100.0%
19.40/o

0.0%
34 5%
45 2%
33 3%

o oo/o

40 3%
30 0%
100.0%
34.syo
0.oo/o

0 00/o

0
I
1

4

3

0

8

0
5
2
I

0 0olo

22 20/o

50 0%
13.8v.
48%

14.30k

0.0%

11.9%
40.o%

0 ATo

8.60k
100.0%
50.00/o

0
0
0
2
I
6

0

2
0
0

0
0
0

00%
00%
0.0lo
6.90/o

1.20/o

2A 60/o

0 0v"

3 0v"
00%
00%
0.00/o

0.00/o

0 070

Tolala 317 '149 47.O% 117 36.9% 40 12.6% 11 3.5%

l4



I Motion Resolution ComplianceI
Rooort Dates: From 5/l/2009 thru 5/31/2009

I Time standard
Timolv' Lat€ -

lotal Motlons count percent count Percenr

COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
PPD
PTD ENTITLEMENT
REHABILITATION
REOPENING
TRMT/EQUIP CL
TRMT/EQUIP EM
TTD
APPLICATION THRESHOLD
BENEFIT OVERPAYMENT
BENEFIT RATE
oP t{oN.inEo
OPBD
TEI'P
Total Motions

* Action Date < Motion Date
** Action Date > Motion Dat€

174
29
3

127
17

0
53
1U
2
56
2
1

2
7

42
1

184
32
4

139
22
2

60
143
2

62
2

2
2

I
51

1

717

94.6%
90.67o

91.40/.
77.3%

o%
88.3%
93 7'/o

100v"
90.3%
'100%

500/o

100yo
77.gyo

82.4v.
1000/.

81.9%

5.40/o
g.40k

250/0

8.60/o

22 70/o

100%
11.7yo

6.30/o

oo/o

9.70/o

OTo

50%
0lo

22.20k
17.60/0

00/o

14.'tolo

10

3
1

5
2
7
I
0
6

0
1

0
2
I
0

I
I
I

I
I
I
I

t
15
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I n"po.t Dates: From ,,r,rrrillT;:Tsement 
Goal
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Descripiion Protests
Acknowledged

Days to Acknowledge Protests
>30 30-24 23-1'l <11

Count Percent Count Percent Count Peacent Count Percent

COMPENSABILITY Tolal:71 2 2 ga/d 1 1.4% 12 16 90/a 56 78 S%

SEC CONDITION
'15 0 00% 0 0 00/o 3 20 00/o 12 80 0%

cHc - cL
COIMPENSABILITY

2 0 0 0olo 0 oo% 0 00% 2 100.00/o

crs - cL sl
SEC CONDITION

1 7 70/D 0 00% 0 00% '12 92 30/r

cPr- cL sl
REJECT CLAII\4

0 00% 0 0 0o/o 1 25.O4/d 3 75 00/a

CPJ - CL REJECT
CLAIM 30 0 0.0% ,1 33% 5 16 7% 24 80.0%

CQR - CL SI REJ
OCCDISEASE

0 o0% 0 00% 0 o0% I 100.0%

CRZ - CL REJ OCC
DISEASE 1 16 70/o 0 0.0% 3 50.00/o 2 33 30/o

DEP BEN FATAL Tolal: 4 1 25 0% 0 0.0"/o 2 50 00/o 'I 25.O%

CDF - CL
DENY/GRNT DTH
BEN

4 1 25 0% 0 0 00/o 2 50 0% 1 25 0%

OP NON-i'ED 0 00% 0 00% 0 0 la/o 5 100.0%

crR - cL st NoN-
I\,4ED ORDER

0 00% 0 00% 0 00% 1 100.00/o

CNR - CL NON.
MED ORDER

0 00% 0 o.oa/o 0 00% '100 0%

OPBD Total:25 0 0.0% 0 00% I 36.0% 16 64.00/o

CAO - CL ADD
BOARD FINDING 3 0 0.0% 0 00% 0 0.0./" 3 100.0%

CBF-CL%
BOARD FINDING

3 0 o 00/a 0 0.0% 0 0.0% 3 100 00/o

csF - clold sl
BOARD FINDING

2 0 0 0./" 0 o 00/a 0 o 00/o 2 100 0%

cso - cL sl
AD BRD FINDING

'11 0 0.0"/o 0 00% I 72 70/a 3 27 3%

EAO - EM ADD
BOARD FINDING 0 0 00/o 0 00% 0 0.0% 1 100.00/o

EBF - EI\4 %
BOARD FINDING 3 0 0 la/d 0 0.0% 1 33.3% 2 66.74/o

ESF - Et\rold Sl
BOARD FINDING

0 0.0% 0 00% 0 0.oa/d 1 100 0%

ESO , Et\4 Sl
AD BRD FINDING 0 0.0% 0 0 0olo 0 0.0% 1 100.0%

PPD Total: 117 2 17% 0.9% I 77% 105 a9 7%
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Description Protests
Acknowledged

Days to Acknowledge Protests
>30 30-24 23-'t'l <11

Counl Percent Counl Percent Count Percent Count Percent

CAA - CL ADDL O/O

AWARD D/G
21 0 00% 1 4 80/o 0 o.ovo 20 95 2%

CAD-CL%

DENY/GRNT
72 2 28% 0 00% I 12 5% 61 a4 7%

CIE - CL SIADD%
AWARD D/G

1 0 00% 0 00% 0 00% 1 100 0%

crc - cL sl
%AWARD
DNY/GNT

0 00% 0 00% 0 00% 23 '100.00/o

PTD
ENTITLEMENT Total: 1 0 00% 0 o0% 1 100 0% 0 0.oo/o

ctT - cL sl
DENY/GRANT PTD

1 0 0.0% 0 0 00/o 1 100.0% 0 0.00/o

REOPENING Total:25 0 0 00/o 0 0.0% 4 16 00/o 21 84 lyo
ctQ - cL sl
DY/GNT R/O PPD 3 0 0 00/d 0 0.00/o 0 0 00/o 3 100 0%

ctY - cL sl
DY/GNT R/O TTD

3 0 00% 0 0.oo/o 1 33 3% 2 66 7%

ctz - cL st D/G
R/O TRTMT 1 0 00% 0 00% 0 00% 1 100 0%

CJV - CL
DNY/GRNT R/O
PPD

3 0 0.0% 0 00% 1 33.30/o 2 66 7%

CRD - CL
DENY/GRNT FVO

TTD
0 00% 0 00% 2 15.40/d 11 84 6%

cRo - cL
DY/GRNT FYO
TRTMT

2 0 0 0./" 0 oo% 0 0 0./" 2 100 00/o

TRMT/EOUIP CL Total: 119 1 0.8% 0 0 0lo 22 18.5% 96 80 7%

ClY- CL SITRMT
GRANT 3 0 00% 0 o oo/a 0 o oo/a 3 100 0%

CBX. CL TRMT
DENY

78 1 I 30/o 0 o oo/a 18 23 1% 59 75.6%

CHH - CL AUTH
HA,/RPR D/G T 0 0 00/o 0 0 0./" 1 100 0% 0 0.0%

CSX - CL SI TRI\47
DENY

36 0 0 00/r 0 0.0% 3 L30/o 33 91 70/o

CYY - CL TRI\47
GRANT

1 0 00% 0 00% 0 0 00/o 1 100 0%

TTD Total: 54 ,I 19% 1 1 90/o 5 I30/o 47 87 0%

ccc - cL
CLOSING THE
CLAIIV

41 1 2 4a/o 1 2A% 0 0.0% 39 9510/o

ctc - cL sl
CLSING THE CLM

I 0 00% 0 0.0% 1 12.5% 7 87 50/o

11
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Deacdplion
Protests

Acknowledged

Days lo Acknowl€dge Protesta
>30 30-24 23-'t1 <'t'l

Count Perc€ni Count Perc€nt Count P€rcent Count P6rc6nt

CIJ . CL SI TTD 0 0 0lo 0 0.0% 0 00% 1 100.0%

CJS . CL TTD 0 00% 0 0.0% 100.0% 0 0.A'/"

CPX - CL INITIAL
TTD

2 0 o.00k 0 o.o% 2 100.0% 0 0.0%

INITIAL TTD
0 oo% 0 o oo/o 100.0% 0 0.0%

Totals: 421 7 1.7% 3 0.7% u 15.20/o 347 a2.40/"

l8
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Report Dates:

Resolution of lssues

Decision Date from 5/1/2009 thru 5l31l200g
Time

Slandard
Categories

Decisions
lssu€d

R6v€rsed Affirmed Affirmed by
Rule

Dismiss€d irodified Moot Other Remand€d

Count "v. Count o/6 Count % Count Count % Count o/. Count ./. Count %

APPLICATION
THRESHOLD 1 0 0 1 100 0 0 0 0 0 0 0 0 0 0 0 0

DEP BEN FATAL 12 0 0 10 833 1 83 1 83 0 o 0 0 0 0 0 0

OP NON.MED 7 0 0 57.1 0 0 3 429 0 o 0 0 0 0 0 0

PTD
ENTITLEMENT

2 o 0 2 100 0 0 0 0 0 0 0 0 0 0 o 0

REOPENING 40 8 20 21 52.5 3 75 6 '15 0 0 2 5 0 0 0 0

TRMT/EQUIP CL 117 38 325 39 33.3 15 124 17 14.5 5 4.3 3 2.6 0 0 0 0

COMPENSABILITY 78 397 29 37.2 4 51 7 I 2 2.6 3 38 2 2.6 0 0

OEP BEN 104 1 0 0 0 o I '| 00 0 0 0 0 0 0 0 0 0 0

IEB
OETERMINATION

1 I 100 0 0 0 0 0 0 0 o 0 0 0 0 0 0

OPBD 52 77 32 61 5 2 3.8 13 25 0 0 0 o 0 0 1 1.9

PPD 91 23 31 341 19 20.9 '16 17.6 0 0 2 22 0 0 0 0

REHABILITATION 2 0 0 2 100 0 0 0 0 0 0 0 0 0 0 0 0

TRMTIEQUIP EM 2 I 50 1 50 0 0 0 0 0 0 0 0 0 0 0 0

TTD 40 8 20 32.5 3 7.5 '14 35 0 0 2 5 0 0 0 0

Totals 146 114 25.6 185 4't.5 il8 10.8 77 17.3 7 '1.6 12 0.4 'l 0-2

OOJ - Petition for Attorney Fees for Unreasonabl€ Denial

Petitions received 9/1/2005 through 5/3'l/2009

Petitions denied on {ace:
Petitions denied by ALJ Decision
Petitions granted:
Petitions withdrawn through settlemenf
Petitions cufiently pending.

31

12
12

3
2
2

l9
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OOJ- Failure to Timelv Act Process

Failure to Tim€ly Act Petitions filed since 9/l/05

Filed:

Denied/dismissed:

Reports to OIC:
Pending:

94

43
6

39
6

Expedited Hearings Scheduled

Jan Feb Mar Apr Mav June Julv Auq Sept Oct D€c TOTAL

2005 13 14 25 16 I I 19 11 10 16 4 't 59

2006 7 0 2 7 4 8 2 5 7 6 3 52

2007 12 4 5 5 12 I 4 5 5 4 2 68

2008 3 2 11 6 1'I I 6 4 8 4

2009 5 6 5 10 14 44
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Ir Joe Manchin, lllGovehor Workers' Compensation Board of
I "H:*g' Review

Offces localed at 1207 Quarrief St, Charl€slon

Member

I
MEMORANDUMI

To: Jane L. Cline, Commissroner

| S:i'ffi: 
Ba,ress' chairman

Bill Dean

I H"*T"[iJr3l,,i" w"u"t"|., House Judiciary chair
Honorable Brooks lvlccabe

t Honorable Nancy Peoples Guthrie

I Senator Don Caruth

r From: James D. Gray, Chairman

- Date: July 7,2009

I n"t Workers' Compensation Board of Review Monthly Report

I nttactreo, please find the Board of Review's June 2009 monthly report

A number of changes have been made to the Board's reports You will find a total of eight reports as

I opposed to the two reports you previously received. These reports include the followingl

' 1. N4onthly Report ofAppeals Received

a 2. Yearly Report of Appeals Received

I 3. Monthly Report of Appeals Received by lssue

4. Yearlv Report of Appeals Recerved by lssuea
I 5. Ivonthly Appeals Received by lssue and Appellanl

6 lvlonthly Summary of Dispositions by Party

I ? Monlhlv Summarv ol Disoosilions bv lssue
_ 8 Yearly Summary of Dispositions by lssue

I 4."a" do not h"" ate to contact me in the event ol any questtons

II
I
I

2l



I I I'I IIIIIIIIII
Appeals Received

From June 1, 2009 Thru June 30, 2009

II II

D'

rClaimanl OnV r Emdoyer OnV trOlC Only

ty

Old Fund Appeals (DOl < Jul-l-2005)

Appellant Count
Claimant Only 43
Employer Only 4

OIC Only 11

Old Fund Total 58

Privately Ins. Fund Appeals (DOl > Jun-30-2005)

Appellant
Claimant Only
Employer Only
Commission Only

New Fund Total

Total Appeals

Count
47
35
1

83

141

Aooeals counted more than once:

22
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Old Fund Appeals (DOl < Jul-'l-2005)

Appellant
Claimant Only
Employer Only
OIC Only
Claimant and Employer
Claimant and Commission
Employer and Commission
Claimant, Employer and Commiss|on
Other '

Old Fund Total

App€llant
Claimant Only
Employer Only
Comm6sjon Only
Claimant and Efiployer
Employer and Commission
Other'

New Fund Total

Total Appeals

* Appeals requking research

Appeals counted more than once:

Count
742
85
184
5
2
1

1

11

103't

Yearly Appeals Received
From June 1, 2008 Thru June 30, 2009

EJ
Privately Insured Fund Appeals (OOl > Jun-30-
20051

Count
660
350

2
7
1

'10

1030

2061
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Appeals Received By Issue

Old Fund Appeals (DOI < July -1-2005) vs New Fund Appeals (DOI > June -30-2005)
From June 1, 2009 Thru June 30, 2009

O DEP BEN FATAL

. OPBD

. FIEHAE LTIATON

. TRMT/EQUIP CL

r BENEFIT OVEFIPAYMENT a @MPE|.ISABLnY
r IEB OETERn{h.|AT|ON r OP flOflMED

.REOPENING
t PTD ENTITLEMENT

E TEMP

.TRMT/EOUIP EM ! TID

24
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Appeals Received By lssle - Continued

Old Fund Appeals (DOI < July -1-2005) vs New Fund Appeals (DOI > June -30-2005)
From June 1, 2009 Thru June 30. 2009

BENEFIT
OVERPAYI\,,I ENT
COMPENSABILITY
DEP BEN FATAL
IEB DETERI\,lINATION
OP NON,MED
OPBD
PPD
PTD ENTITLEMENT
REHABILITATION
REOPENING
TEMP
TRIMT/EQUIP CL
TRI\4TlEOUIP EM
TTD

1

36
3

1

2
I

27
1

2
11

3
38

1

10

0
5
2

0.0
139
667

100 0
500

296
100.0
500
81 8

100 0
57.9

100 0
10 0

1

'I

5
I
1

'I

I
3

22
,1

1

,1

1

0
I

19

100 0
86.1
33.3
00

500
444
70.4
00

50.0
182
00

421
00

s00

0
1

2
0
6
0
I

Totals 145 60 41 4 85 586

AoDeals counted more than once: 8
2043130 (2008019550 DOI: 11/08/2007 TRN,T/EQUIP CL)
2043130 (2008019550 DOI: 11/08i2007 TTD)
204320'1 (2008039309 DOI: 04/15/2008 COMPENSABILITY)
2043201 (2008039309 DOI: 04/15/2008 TTD)
2043232 (2OO'OOA7 DOlr 06/2612004 COIIPENSABILITY)
2043232 (2OO5OOA7fl DOI: 06/26/2004 TRMT/EOUIP CL)
2043257 (20O4O37 434 DOI: 12l1 5/2003 COIVIPENSABILITY)
2043257 (20O4O37434 DOl 12l15/2003 TRIVIT/EOUIP CL)



III IIIIIITIIIIITIIIII
Appeals Received By lssue

Old Fund Appeals (DOI < July -1-2005) vs New Fund Appeals (DOI > June -30-2005)
From June 1. 2009 Thru June 30. 2009

Ph€tely In6ur€d Fund

350

300

250

zgc

15C)

50

o

r APPLICA-NON THRESHOLD 
' 

E|ENEFIT OWERPAYMENT E BENEFIT RATE
E COMPENSABILTTY T DEP BEN 1O4 T DEP BEN FATAL
r IEB DETERMINAION r OP NON-MED r OPE|D
r PPD O PTD ENTITLEMENT T PTD ONSET DATE
r REHABLTTA-nON r REOPENING TSPECIAL CATEGORY
.TEMP I TRMT/EAUIP CL EI TRMT/EOUIP EM

26
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Appeals Received By Issue - Continued

Old Fund Appeals @OI < July -1-2005) vs New Fund Appeals (DOI > June -30-2005)
From June l. 2009 Thru June 30. 2009

APPLICATION
THRESHOLD
BENEFIT
OVERPAYMENT
BENEFIT RATE
COMPENSABILITY
DEP BEN 104
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEI\4ENT
PTD ONSET DATE
REHABILITATION
REOPENING
SPECIAL CATEGORY
TEMP
TRI\4TIEOUIP CL
TRMT/EOUIP EM
TTD

I
5

479
I

33
22

7
94

511

60
1

5

3

99
1

30
22

71

275
60

1

3
112

3
6

312
7

27

88.9

375
80.0
207

100.0
909

100.0
571
755
538

100.0
100 0
60.0
67.9

100.0
40.0
57 1

70.0
'16.8

1 11.1

5 62.5
't 20.o

380 79.3
0 00
3 9.1

0 0.0
3 429

23 24.5
236 46.2

0 0.0
0 00
2 40.O

53 32 I
0 0.0
9 60.0

234 42.9
3 30.0

1U 432

27
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Appeals Received By Issue

From June l, 2009 Thru June 30, 2009

r BENEFIT OVERPAYMENT r COMPENSABILII_Y
E IEB DETERMINA'TTON T OP NON-MED

o DEP BEN FATAL

r REI-IAB ILITATION
I TRMT/EQUIP CLr REOPENNG

r TRMT/EQUIP EM

r PTD ENNTLEMENT
E TEMP
r TTD

28
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Appeals Received By Issue

From June 1, 2009 Thru June 30, 2009

Claimant
# ./.

Employer
#%

otc
%

Emp and OIC
# %

BENEFIT
OVERPAYMENT
COI\4PENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
REHABILITATION
REOPENING
TEMP
TRMT/EOUIP CL
TRMT/EQUIP EIU

TTD

1

36
3
1

2
I

I
2

11

3
38
I

10

,1

'14

3
0
1

8
22
I
2
I
3

21

1

6

100 0
38.9

100 0
0.0

500
88.9
81 5

100 0
100.0
81 8

100.0
55.3

100.0
60.0

0
20

0
0
1

1

0
0
I
0

0

00

00
00

50.0
11.1

148
0.0
0.0
9.1

00
23.7
00

40.0

0
0
0
0
0
0
0
0
0
0
0
0
0
0

00
0.0
00
0.0
00
0.0
0.0
00
0.0
0.0
0.0
00
00
0.0

0
2
0
I
0
0
1

0
0
1

0
8
o
0

00

00
'100.0

00
0.0

0.0
00
9.1

00
21.1

00
0.0

Totals 145 92 634 40 276 0 00 13 90
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WORKER COMPENSATION BOARD OF REVIEW
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Dispositions By Issues

BOR Orders Mailed From June 1. 2009 Thru June 30. 2009

d" ao

I Mrmed I Relersed tr Dismissed ! l,bdifed I Remanded ! cated I Olher
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Dispositions By Issues

BOR Orders Mailed From June 1,2009 Thru June 30,2009

APPLICATION THRESHOLD
BENEFIT RATE
COMPENSABILITY
DEP BEN FATAL
IEB DETERi/|INATION
OPBD
PPD
PTD ENTITLEMENT
REOPENING
SPECIAL CATEGORY
TRMT/EQUIP CL
TRMT/EQUIP EM
TTD

I
,]

60
3
1

10
55
I
17
1

63
1

19

'1 100.0
1 100 0
s0 833
3 100 0
1 100 0
I 90.0
44 800
I 100 0
15 842
1 100 0
52 82.5
1 100 0
15 789

0 00
0 00
5 8.3
0 00
0 0.0
1 10 0
10 182
0 00
2 118
0 0.0
a 127
0 00
1 5.3

0
0
3
0
o
0
0
0
o
0
1

0
1

00
00
5.0
00
00
00
00
00
00
00
'1.6

00
53

0
0
1

0
0
0
0
0
0
0
0
0
1

00
0.0
'1.7

00
00
0.0
00
00
00
0.0
o.0
0.0
5.3

0
0
1

0
0
0
0
0
0
0
2
0
1

00
00
17
00
00
00
00
0.0
00
00

00

0
0
0
0
0
0
1

0
0
0
0
0
0

00
0.0
00
0.0
00
0.0
18
0.0
0.0
0.0
00
0.0
00

0
0
0
0
0
0
0
0
0
0
0
0
0

0.0
0.0
00
00
00
00
00
00
0.0
00
00
00
00

Totals 241 202 83 8 27 112 5 21 2 0.8 4 17 o.4 0 00

Appeals counted in multiple categor@s: 4

l)
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Yearly Dispositions By Issues
BOR Orders Mailed From June l. 2008 Thru June 30,2009

-rrlIIll
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Yearly Dispositions By Issues
BOR Orders Mailed From June l. 2008 Thru June 30. 2009

APPLICATION THRESHOLD
BENEFIT OVERPAYi'ENT
BENEFIT RATE
COMPENSABILITY
DEP BEN IO4
DEP BEN FATAL
DEPENDENT BENEFIT
TERMINATION
IEB DETERMINATION
OP NON.i'ED
OPBD
PPD
PTD ENTITLEMENT
PTO ONSET DATE
PTD THRESHOLD
REHABIL]TATION
REOPENING
SI CLAIM REJECTION
SPECIAL CATEGORY
TEMP
TRIIIT/EOUIP CL
TRMT/EQUIP EM
TTD

4

549
2

43

1

33
7

157
492
s4

1

2
3

198
1

2
11

594
30
230

1

2
441
2

40

1

30
5

144
383
86

1

0
3

161

1

1

0
483
22
144

80.0
25.0
50.0
80.3
100 0
93.0

100.0
90.9
71 4
s1.7
774
91.5
100.0
0.0

100 0
81.3
100 0
50.0
0.0

81.3
73.3

0
3
2

47
0
1

0

I
5

65
7
0
1

0
22
0
1

2
75
7
12

0.0
75.0
50.0
86
00
2.3

00
6.1

14.3

132
7.4
0.0
50.0
0.0
11.'l
0.0
50.0
14.2
12.6
23.3
5.2

0.0
0.0
0.0
4.0
0.0
23

00
3.0
14.3
32
3.3
0.0
0.0
500
0.0

0.0
0.0

29
0.0

0
0
0

22
0
I

0
1

1

5
'16

0
0
1

0
7

0
0
6
17
0
6

0 0.0
0 0.0
0 0.0
0 0.0
2 0.4
0 0.0
0 0.0
0 0.0
0 0.0
2LO
o 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 0.4

0 0.0
0 0.0
0 0.0
6 1.1

0 0.0
0 0.0

20.0
0.0
0.0
49
0.0
23

0.0
0.0
00
1.9
35
1.1

00
00
0.0
2.0
0.0
0.0
0.0
2.4
3.3

I
0
0

27
0
1

0
0
0
3
17
1

0
0
0
4
0
0
0
14
1

8

0 0.0
0 0.0
0 0.0
1 0.2
0 0.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
1 0.2
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 00
1 9.1

0 0.0
0 0.0
58 25.2

0 0.0
0 0.0
0 0.0
4 0.7
0 0.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
8 16
0 00
0 00
0 0.0
0 0.0
2 1.O

0 0.0
0 0.0
2 14.2
3 0.5
0 0.0
1 04

Total! 2463 1955 79.4 253 10.3 83 3.4 0.411 77 3.1 61 0820
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Revenue Recovery Activity May 2009
COLLECTION ACTIVITY

Receipls - Old Fund {E.proy., dt or bu!rm..)

Receipts - PC & NU (p,to'r.c,'r'c,m. 
'donaRosuoEnproy.B)

Receipts - Payrnent Agreemenis

Receipts ' Collection Agency

# of active accounts uninsured (cumulative)

$ of active accounts uninsured (cumulative)

Telephone contacts

Walk-ins

$ 36,7s2.90

$ 55,788 78

$ 27,503 26

$
833

$
2 548.698.1'1

1,668

16

LIENS

Liens sent lo county clerks for recordation

Liens sent lo countyclerks for release
lntenl to lien letters sent to
emolover/owner/off icer/member

135

114

43

INJUNCTIONS

Affidavits for injunction submitted to legal

Hearings attended

# of injunction complaints filed

# of injunctions granted

# of aqreed orders entered

13

3

7

I

0

PAYMENT AGREEMENTS

# of repaymenl agreements applicalions

Agreements set up

Total# of agreements on system (cumulalive)

Inlent to void letters mailed

Aqreements voided

4

6

104

5

MISCELLANEOUS

Terminations Processed

Rule 11 Leiters [4ailed

Rule 11 hearinos

247

4

Uninsur6d Polici€s Resolv€d

All Cash Receipts taom WC accounts

2U

$ 120,044 94
t5
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Workers' Compensation Rules Update

The following Title 85. Series 1, 9 and 32 Norke$' compensation proposed rule amendments were presented to

and approved by the Indust ial Council ("INDC") du.ing its meeting on Jurc 25, 2009 for initial filing with
the Secretary of State. The proposed rule amendments were filed with the Sec.etary of State on June 26,
2009 for public hearing/comment period. The public heanng will be held du.ing the INDC meeting on
July 30, 2009 at 3:00 PM, and the public comment period wrll end at that time.

Title 85, Series I - "Claims Managemenf and Admiristration"

Proposed amendment:

'i. Summary of changes: The Rule is being amended to reflect changes in the West Virginia Code
(wV Code $ 23-4-8) pu$uant to Senate Bill 537 (passed April 11,2009, effective July 10, 2009),
related to travel reimbursement. Below is a sumrnary of the specific changes being made to the
rule.

* Section 15: Amended to reflect that claimants shall receive mileage reimbursement at the mileage
reimbusement rate prcvided for in the West Virginia Department of Administmtion's Pulchasing
Division Tmvel Rules as authorized by W. Va. Code $12-3-11 for all travel relat€d treatment. States

that the mileage reimbursement shall be determrned based upon the shortest practicable route
between the claimant's residence and the provider. Also clarifies that a responsible party, as

descibed in subsection 2.12 ofthe rule, rs not required to reimburse a claimant for tuavel expenses

more frequently than once every three months, unless an amount in excess of $100 in total
reimbursement owed is involved or action is taken to administratively close the claim.

Title 85, Series 9 - "Workerc' Cornpensation Unidsur€d Employers' Furd"

Proposed amendment:

.i. Summary ofchanges: This amendment is for the purpose ofreflecting changes to the law made in
the West Virginia Code (WV Code $$ 23-2A-l and 23-2C-8) puNu:Int to Senate Bill 537 (passed

Apnl I l, 2009, effective July 10, 2009), related to subrogation and the Uninsured Employers' Fund
app€als process.

':. Subsection 4.5: Amended to clarify that the Insurance Commissioner's initial decision to accept o.
not accept a claim into the Uninsured Employers' Fund is protestable to the Office Of Judges
(previously protestable before a hearing examiner at a hearing scheduled by the Insurance

Commissioner).

{' Section 5. Amended to rcflect that the Insurance Commissioner. on behalf of the Uninsured
Employers' Fund, has a right to statutory subrogation against any claim made by an Uninsured
Employers'Fund claimant, his or her dependents or personal representatives, against a third-party
for injury or exposure from which the claim arose, and that the Commissioner may recovel on

behalf of the Uninsured Employers' Fund all amounts paid or to be paid to the claimant liom the
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Uninsured Employers' Fund. Also amended to reflect that the claimant, his or her representatives
or dependents, or any attomey representing the claimant or his or her dep€ndents or representatives!
must provide the Commissioner reasonable notice of a claim being made against a thirty-paty, as

well as reasonable notice prior to the disbumement of any recovery.

Title 85, Series 32 - "State Agency Reyocation Or Refusal To Grant, Issue Or Renew Contracts,
Licenses, Permits, Certificates Or Other Authority To Conduct A Trade, Profession Oi Business To
Or With An Employing UDit In Default Of Its Workers' Competrsation Obligations"

Proposed amendment:

.!. Summary of changes: This arnendment is for the purpose of making proceduBl, stylistic and
technical changes to this rule necessary as a result ofthe tmnsltron of regulatory authority fiom the
fo.mer Workers' Compensation Commission to the west Virginia Offices of the Insurance
Commissioner. None ofthese chanees are substantrve in nature.
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Total Net Assets Under
Management

$3,793,322,000
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WEST VIRGINTA BOARD oF TREASURy INVESTMENTS
THE EcoNoMIC STATD

Mav 2009

Siens Inilicate an Economic Rebound Has Begun

The aggressive fiscal policies, liberal monetary policy, massive liquidity injections into the bankiDg system,

delevemging of corporate balance sheets, and low interest ntes have all helped the U S. economy avert a
major collapse. In fact, many of the e€ooomic reports continue to ndicate that the worst is now behind us

and an ecooomic rebound has begun,

Although tbe economic news is encouraging, many investors continue to remain cautions choosing to sit on
cash awaiting a stock market pull-back ftom its uptum ovcr recent months. This was anecdotally supported
by a recent Wall Street Joumal article that pointed out that the value ofmoney market furds exceedcd stock
tunds in May for the firct time in 16 years

The budding recovery can be seen in the moderatingjob losses which fell to 345,000 in May from a revised
504,000 in April However the unemplot'rncnt mte continued to flse hitting 9.4% in May, the highest level
since I983 and many belleve this wlll top out at above l0% before it is over.

while investors remain cautions, the consumer appears optimNtic as retail sales rose for the third time in five
months in May and consumer sentiment rose again in June marking the fourth straight monllly increase and,
whilc below forecasts, is now at its highest point in nine months. However, rising gasoline prices (now up

54% from January) and higher mortgage rales have the potertial to undermine early srgns ofstabilization in
household spending.

While mortgage rates are inching upward, the housing markef showed signs ofa rebound amid a rash of
unexpected gains in May. Home starts, which measure new resrdential construction, increased 17olo in May,
thr exceeding the expected mte of7%. Building permits, a leading indicator offuture building activity, also
beat forecasts rising 4%

Record levels ofUS Trcasury debt issuance coDtinued in May and when combined with improving financlal
and economic condrtrons, led to hlgher lolerest rEtes across the yleld culve as some ofthe previous "flight to
qualify'premium was takcn out ofthe Treasury rnarket The largest mte rncreases occrmed atthe long end
ofthe curve with the l0 year note closing up 34 bps to 3 46% and the 30-year bond ending up ll bps to
1.340/,.

At month end, spreads across the front ofthe yield-curye (2-10 year) had widened by 32 bps to 254 bps,
while yields at the back end of the curvc (10-30 year) contracted slightly to E8 bps.

The Barctays Capital Aggregate lndex retumed 0.7J% during thc month, whrle all spread sectors
outperformed their same-dumtion Tr€asury issucs. ABS and CMBS both continued to rally due to the

favorable technicals that are driven by govemmeDt support via the rmplemenlation ofthe TALF prognm

The Merrill Lynch 3-Month T-Brll Index retumed 0.02% n May trailing the 0 57% retum of the Merrill
Lynch l-3 Year Govenment / Corporatc A+ lndcx. Year lodate, the 3-Month T-Bills rctumed 0 08% while
the L-3 Year Govemment / Comorate Index A+ rehrmed I 2%



West Virginia Board of Treasury Investments
Financial Highlights as of May 31, 2009

V\fV Short Term Bond Pool

Rates of Return for the Past 12 Months
Net of AII Fees

Jun€ 1-
Mav 3l
2009
2008
2007
2006
2005

Return
4 60/"
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52%
2.3V.
22%
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s 220.9
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$ 260 4
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Summary of Value and Earnings (In Thoasands)

Pool
Net A6set

liay Net
mcono

$ 864

52

1,207

59

(3.314)

38
6

$ (865)

Fiscal
YTD Net
Income

$ 29,272
2,3U

'10,037

1,970
12,436
(1,88s)

133
849
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!W Bark
Loss Amodialion
Loars
R€seNE
Parlicipant Accounts

$2,658,567
332,581
326,243
100,r 52
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119,747
44,135
27,344

$ 3,793,322 $ 55,146
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WEST VIRGINIA BOARD OF TREASURY INVESTMENTS

SCHEDULE OF NET ASSETS, OPERATIONS & CHANGES IN NET ASSI,TS
UNAUDITED

MAy 31, 2009
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@resident Tonblin presides)

AGENDA
JOINT COMIVtrTTEE ON GOVERNMENT A]\D FINANCE

ftly t6 2(X)9

3:00 - 4:00 trt.m. Sora& marrce Room

1. Aporoyal ofJure 17.2009. mlnutes

2. CopmittosRepo!6/Ile{nests:

Parks, Recreadon and NatumI R€so[rces SubconDlttoe (S€Daror Faoning Ctai[
Delegate Eldri@e, Cbair) Re4aat qawe retnthasaaatfot sto etstradora to Srolevolt Ja&ort
Stalz Pok, Holty Rlva S:tote Pok dnd Cdq Oe?* SIde Pork ott July 27, 28 ad 29, 2009. - John
Eombury

MOYE tlsr op5r"u afu6, a-* be apFoved for site visitaiioDs for the Parkq
Recrealion and NahEal Rosources Subconmitte€ m€mbd&

Equal Pay Commlsslor (Semato! Pahmbo, Chaiq Dolegate MabaD, Ch^r) Requ?stg
q)ewe relmhrsenent tD the orrotatl of 5500 for guat qealer, Dr. Alkxby, - Delaae
Mqhat

MOYE tlat expense reimbEs@ot in the amount of $500 for Dr. Alkaldry be
approved-

Judlclary Subcommlttoe B (Ssnato! Oliv€rio, Chaif Del€ats Fleischauer, Ctah)
Requqls fn^ in the @ro&r of t|5,000for a stud, to be con&lcted by lta,rsla.ll Univenity, of
tle ecorronn4 cosb of nord^larf co,tfidcqttve otd pegnovy care eovemgefor depedant
nino/s by healrh in&oeE ,n WV. - Staff Counel (Joe Altlar or Rl* Padey)

MOVE tlat $15,@0 b€ approved for tho sndy to be dono for Judiciary
Subconminee B, by Marsball University,

3. Monthlv/OrartedyReportsDlsHbrdor:

Stalus Reports on the Lttery Confiissioo, Un€mploymsnt CoBpensation tust Flmd,
and Ge'neral Rev€flue Fund

4. Montlly/OusrterlvReportsDlstrlbudon:Se$d&rfFergasort

PEIA
BRIM
CHIP
R€al &stato R€Don



5. Molt]ly/Onarterlv Report Disfibudon from Departnert ofEealth and Eumar
R.esowcest John Lqw

Medicaid Rgport

6. Montilv Report on the PharEaceudcrl Cost Malaeement Courcil: Shana phq.rcs,

Actifi g Pharmaceutital Atv o cate

7. Investment Msnasement Board Dlsfibndon: Oatg Staughtet

8. Workers' CoEpensadon: Mary Joae ptckeai Gareral Counsel

9. BoardofTie&euwReportDlsHbudol

10. Otier Busloes3

11. Scheduled Itrt€rlm Dat4s: August 1G12 (Mondal Tuesdat atd W€dnesday)
SepbsEb€r 14-16 (Moudray, Tuesday, a-qd Wednesday)
October 13-15 (Iuesday, Wednesday, aud Thursclay)
November 17-19 Cluesday, Wednesdat and Thursday)
Decembe! 7-9 (Moqday, Tuesday, and Wednesday)
January 10-12 (Suoday, Monday, a8d Tuesday)

12. Adiournmelt


