
FILE COPY

GOVERNMENT AND FINANCE

Materials Distributed

November 18, 2008



II October 14.200E

{l 3:00 - 4:00 p.m. Jolnt Commlttee or Govemmert atrd Fhatrce
I'l

Senate House
I Tombti4 Chair Thompson, Chair
I cnunn (alsen0 capulo
- Helnick Del,ong (absed)

I fesster lOseng Web$err Sharpe (abs€nD wtu.."te

r Carulh Armstead
I I Deem Border

1 Soeaker Tomblin. Cochair. oresided.

a l. AooroYal of Mltrutes

I
I Upon motion by President TomblLL properly adopted, the minut€s ofthe September 9,2008, meetingwere

approved.

lt
| 2. Commlttee Reportr/Reo uests

I Fhatrce SubcoErmlttre C
I Upon notion by hesident Tomblin, properly adopteq the request for approvsl of$12,500 for WVLI

Bueau ofBusiness & Economic Research to update its 2006 intedm Road Fund study, is apprcved.I
I 3. Lottlry commlsslo!. Gereral Revetrue Futrd ard Uremplolmetrt Compensadon Trust Furd

I oi"eiUuted !o membErs ofthe Committee werc the fouox,i-og: Lottery Commissio! reports for the Eorth

' ended August 31, 2008; General Revenue Fund rcport for the month ended Septembq 30, 2008; and the

- Unemployment CompEnsatioDTrustFurd r€portas ofAugust 3l,2008. Dishibuted with each ofthe reportswere

I an analysis ald a summary ofthe reports.

- 4. PE[A. BRIM and CHIP Reporb

ll _ ^..The fouowirxg monthly PEIA repor{s were distibuted: Montt y Maragemeot Repofl aod kescription

t Drug Report forAugust 2008. SecretaryFeruuso! said PEIA is running about T% higherthan last year in medical

U claims and prescription claios are up 8% due to utilization ard cosl.

I Th" following BRIM reports wgIe distributed: An unaudited balance sheet and unaudited income

I statement for the period ending August 3'1, 2008. Chuck Jones said ttre problems with AIG has nol had anyaffect

r_.1 
on the BRM prcgram and he wiu coDtinue to monitor the situation.

IJ The following rcporls from CHIP were dist'ibuted: A report of effollment for September 2008 and
financial stateEents for period ending August 31, 2008. Secretary Ferguson said enrollrnent is down 2.6% and

; claims cost is up 7% year to dale due to hospital admissions.

I
n
U



II 5. Leashs Reporl Departmetrt ofAdmlnlstradon

f'l A le€sing report for September 1,2008, ftrcugh SQlember 30,2008, was distribuled. Secrelzry FergusoD

U said there was 2 new coltracts,4 renewals, I that is a decre€se in squarc footago, I v/ith decrease in squ€re footage

aod rent and 2 rEntals v/ith reDt ilareases.I
t 6. Deoartmetrts of He{lth ard Humatr Refourc€ (DI IR) Monthlv Reportr

I e fra"alcaid report dated Oclober 2008 was disnibuted John Law Baid rhere qEs no major changes.
I

n 7. Motrthly Report or tle Pharmaceutlcal cost Manasemetrt Co[ncll

I A Phamaceutical Cost Management Coulcil reporl daled oclober 14,2008, was distributed. Shala

I Phares, Govemo/s Phsrmaceutical Advocate and Chair ofthe Pharmaceutical Cost Maaagement Council, said

I the Council underwent a PERD sudit aod the agency was in agreement with tle majodty ofthe findings ofthe
- aldilors. The Coul|cil, in the 4 '/, ye{s of exisrence, has expended about $23,000 8nd achieved 8 out of 10

I statutory mandates.t
8. Irv6tment Manapemert Board

II .C Inveshnent Management Board rEport daled AuCusl 31, 2008, was distributed. Craig Slaughter,

Executive Direclor, Invesb!€nt Managem€nt BoanC, rcported that there is a total loss of $825 million in the

I pomotio. Speaker Thompson requested Mr. Slaughter !o give a rcpolt to the eltirc legislatwe at the November
I interims.

I e. Workers' Compergadotr
I
_ A worken' Compensation report dated October 14, 2008, was distibuted. Mary Jale Pickens, General

I Coulsel !o tbe Lrsu.ao""'Cor-i."iooe, reported to the Committee. Speaker Thompson requxted Ms. Pickensr to supply to tbe Committe€:

I t. The number ofBoad ofReview decisions thal are appealed !o the WV Supreme Courr;

- 2. Tbe lumber thal the Coun accepts;

E 3. The number ofthose affirmed; arld

| + The uumber ofthose reversed-

;q Delegate webster rcqu€sted that Ms. Pickens provide what cases ths CoEmission is appealing and why.

{_l Speater Thompso! requested that Ms. Pickens get the loral administrative cost sucharge.

I 10. Board ofTreasurv lryestments Report Dlsfibutlotrl-
A Board ofTrc€sury Investrnents Report dated August 2008 was disfibuted,

II 11. Scheduled lnterlm Dates

f,l November 16 - 18
u DecembEr T - 9

Janusrv l1 - 13. 2009

I r*rua.y 8 - 10;2009r
a Tbe meetire was ad_ioumed.

l'
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WEST VIRGINIA LEGISLATURE
ffice of the Legislutive Auditor

Budgd Divlslon
BalUlttg I, Room 314-W6t Wtng
1900 Kazawha RIvtL East
Chorlato4 VY 253054590

Novembsr 14. 2008

, 3tu-3474E70

Erecutlve Summary of Lottery, UnemployEenq G€nenl RFe|rue atrd St8@ Iload trhrd
Reporto to Joht ComElt-teo

Lottery Commlislotr as of S€ptember 30, 20m :
AppeaF to be fu good condition Gross profit for July - September 2008 (FY 2@9, end offirst
fiscal qurter) was 1.64% higher tbe for July - Ssptenbq 2@7 (FY 2008).

Getreral Rwenue FuDd ar of October 31, AXIE:
CoUectiols werc ar 10829 % of the yealy esti.mae as of October 3l, 2008.

State Road Furd as ofoctober 31, 2008
Frmd collectioru were at 99.7902 of tle y€6ly €stiEale.

Utrempl0yme Comp€nsatlotr Tr[st ar of S€ptemb€r 30, 2(m8t
Regulsr bsEefits paid in July - Septenber 200E were $ 2.4 million morc than in Jttly - Septemb€r
2007. Total revenues for July- Seprember 2008 wqe $ 'l1.6 million more tbau in July -
Sephbq 2007. Tntst firnd ending batance on SepleEb€r 30, 2008 was $ 250357,E61.57.

Joint Cornmiltee on Governmant and Flnance
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a 1900 Ranowhs BlvL East

' Chqrldton, wy 2si0r0s90
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WEST VIRGIIIIA LEGISLATURE
Ofice of the Legislative Auditor

. 304-3174870

I MEMORANDW

I
I ?o: Honorable Senato Presldent Tonblin
I Honorable House of Delegates Speaker Ihonpson
- Honorable Meeborg of the Joint coruIllttee on Goverru0ent and

a t lnance
II F"or, ELl-en c1ark, cpA LU
- Director Budget Dlv1sion
I L€qislative Audltor's Offi cet-

Date: NoveEber 14, 2OOgt! Re: Revlew of l{est vlrglnia Lottery Financial- Informatlon
As of Septenber 30, 2008 (FY 2009)II We perforned an analysis of the Statenent of Revenues, Expenses

and Retained Earnings for the eonths of Ju.ly - Septenber 2008 (FY

a 2009, end of flrst fiscal guarter) from nonth.ly unaudlted
I financial reports furniahed to our office by the West vlrginla

Lotter:y CoruoLgsion. The regufts are as folLowg:

I f,ottery Rseellues:

a Gross lottery revenues are receipts fron on-flne games, lnstant
I gaEes, table games and vldeo fottery. These grosa receipts
' totaled S 384,881-,000.00 for July - septeEber 2008. Tab.Ie games

- accourted for 97,873,000.00 of thls total. These gross receipts
I wero I 388.257,000.00 for the sa&e months of the preceding fiscal! year, 200?-2008. This nuaber does not lnclude corqnlssion and

- prlze deductions. cross profit (closs revenues Einus comdsslons
I inA ptlze costs) for July - septenber 2008 was 9165,979,000.00;! for the previous Ju.Ly - septolber 2OO? it was I 1 5 3 , 2 9 5 , 0 0 0 . 0 0 .

| "o...'v

I
t

Joint Conmittee op$gve4tJnent and Finance
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Lottery contlnued

Expxessed as a percentage' gross profl! is 1.6{8 hlgher for
fIscal year 2009 than for fiscaL year 2008.

OtFratLsg lro@€:

operatlng incone was $ 160,548,000.00 for JuIy - septerober 2008.
For Ju.ly 2007 - septernber 2oo't lt was I 159,317,000.00. This was
a increage of 0.848. After additlons and subtractlons of non-
operatlng incone and expensea' distrlbutions to the state were
S159,783,000.00 for Juty - septenber 2008.

Ofrerattag Prar.sfels to the gtat€ of West V1tginia:

A total of $159,783,000.00 has been accrued to the state of West
Vlrginia for fiscal year 2008-2009. This is on an accrual baeis
and roay not correapond to the actual cash tranafels Bade during
the same ti-ne period. ( Anounts owed to the different accounts
according to the Lottery Act are calculated roonthly and accrued
to the gtatei actual- cash transfers are often nade based upon
actual cash f-lon needs of the day-to-day operatJon of the
lottery. )

A schedule of cash transfers folfows:

Bureau of senior services $ 36, ?88, 000.00

Department of Educatlon $ 22,0r2, OOO.0O

Library coonlssion s 1 ,227, 0 0 0. 00

Higher Educatlon-CentraI
offlce

s 6,911, 00 0 . 00

Tourism s 4,979,000.00

Department of Natural
Resources

$ 2,184,000.00

Division of Culture and
History

$ 3,678,000.00

DeparLmenl of Educalion and
Arts

$ ?59,000.00

Lottery

Page -2-



I
t
t
t
t
I
I
t
t
I
I
I
I
I
I
I
t
I
I

Lottery contlnued

Eao€ss

283,000.00

3,950.000.00

Veterans Instant ficket EUnd

Tabl-e Games State Debt Reduction Fund

State Bulld1nq Commission s 3,000,000.00

Schoof Buildlng Authority s s,400,000.00

SI'BIOBL NDGE]TARJ IRDNSFERS I92.938,000.00

I|ot t'u!d
General Purpose El-rnd

Economlc Developroent E\-rnd 5,700,000.00
Excess Lottery SurpLus 0

Educatlon Irnprovenent Elmd 25, L33.0 0 0.00

UIV Infrastructure Council Fund 0

Hlgher EducaLlon Inprove&ent
tlnd

3,000,000.00

State Park Improve[ent Fund 0

Refundable C!edit 282, 000. 00

School Buifdlng Authorlty 2, L26, OOO.0O

TOTAI EXCESS TOTTERY FUND 935,241,0o0.00

RACETRACK VIDEO LOTTERY
TRANSEERS:

Tonrism P-romotion Eund 1.375t $2, 948, 000. 00

Development Office Prono E\.rnd 9804,000.00
Research chaf-tenge Fund .5E $L,072,000.00

Lottery
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* CASH BASIS

Total Accrued last FY 2008: 166,967,000.00
Tota.I cash Dj.stlibutions July-June | !52'988,000.00
Applled to ta 2008i 152,988'000.00
Total Applled to FY 2009 0
Accrued for FY 2008 as of septenlcer 30 L3,979'000.00
Accrued for F'Y 2009 as of septeeber 30 159'783'000.00

I
I

capitol Renovation and
hprove&ent Fund .68?5E

s1,474.000.00

Parking Garage Fund .06258 9134 , 000. 00

Parking carage Fund LB 9s00,000.00

CuLtural Facilities and Cap.
Resources Fund .5t

9728, 000 . 00

Capltol Done & Cap.
Inprovements !\lnd .58

s916,000.00

Workers Compensation Debt
Kequc!10n luncl /t

911,000,000.00

SI'BTOEA! VTDEO ICETERT
TRTNSTERS:

919,576,000.00

EOEA! TBAtrADERSI 19152,998,000.00

Lottery

Page -4-
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r4002

PHOM: (304) 55SO500

FAX (304) 55&3321
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Joe Man&in III
Goverror

Joln C Mu.egrave
Ditectd
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TO:

FROM:

MEMORANDUM

Joid Col.nEiUlE qn

Jobn C. Musgrave, Dhector

€rrd FiDrlca

I
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Modhly Rspot on bttEtry
Mofl& tudltg SeFtsEbst 30,200E

DATE: Octobq 17,2008

Thfu reporl ofthg Lotoly operedons is povided pursuat to de Stalo loosrt Act

Fi[aDcial 8ed€lrs of fio Lotlery for tbe rnd eoding S€pteobel 30, 2008 at6 ffiched. Lorrsry rsvEltr€.

which lnoludos oE-ting iDstet, video lotlqy sales ,!d Eblg go&aq 
"9r 

$ll9J63'I66 for the Eotrh of
Septe.nhE(.

Trdo$.tre of lottery rFvot[rE daliDg $50,182,025 nads for the moDft of Septg@bef to the deslgndGd ffi
ogt'lcies per S€le BiI 150, v6rq"m lncbnl fiotd Futrd, Raodack Video Lotsry Ast ($29-2?A' l0I @d \
n"cersck totu cr*es Ac(529-22C-27). Tho sDouot tnnsfer€d to earh agorcy i5 sho*! ln NoF 9 otr Page€ I 5

srd l6 of tho otraohed frmdal stEF@sDE

Tlp nurnber ofn'sdhioDsl ed liroitgd reil,Ers aoft€ as ofsepErnb€r 30,2008 wns 1,601 md 1,616 respocrively'

A lbtiDg oftre nsEls ed emounis ofldrts wimels has b€en Fovidcd to the Clgrk ofrho sd@' tre Cl8!k of
th6 House ed Logblstivg seryic€8.

If oy rnembta of tho Cmimeo hrs queetions cqtrcsrEing lhs Lotrery, Plelse cdll EE. Aloo lf eIry B€olbq! of lhe

l,egislaorc \rish to virtt 0!6 Lottgry offic€s, I would b€ ploas€d tg show theE olrt faailiti€s ed disoE$ 6e
Irtbry whh rheE-

JC$,t/rd
Adschmsdr

pc: HolorEble Jo€ MaBchin [l
Virgtl T. Hobo!, cslitrsr Se.,r€tuy - Dspt. of ReYcmo
Joha Perdug Trsaslle
Olon B. GaiEsr m, Auditor
Membqs of the West 

.l.lrgiEia l,otlsry CotrEi6siqn

Attechment WY Lottery Ftoarclals SepteX[IBFid8'Ktf9nter.tus)



\0/t7/200t rt:ot FAI 30{ 658 3321 W-IIERY 9009r

WEST VIRGINIA LOTIBY

STATE OF S'XST VIRCE{IA

EINANCIAL STATEMEI{TS
.I]NAUDTTED

S€ptttubsr 30, 2lIl8

AttachEeng WV Lottery Fln8|rclab Sbptember 200& (Noy. hte.hs)
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WEST VIRGINIA I,oTTRY

TABLE OT CONTEI\TI:I

Page

BAI.ANCE SHEE"IS

STATEMENT8 OF REVENIIES, EXPENSES AND GANGDS IN F'I]ND NET ASSEIS-"'* d

STATEMEITIS OF CASE FLOWS '-.-.

NOIESTO FN.{ANCIAL STATEMEIIN 

-.".....

6 -21

Att8chment WV Lottery ['nancialr Septernber 20O& (Nov. Intednr)
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WETiT VRGINIA IOTTBY
BAI,ANCE SgffiTS

(In ThoDlddl)
.Ih4tltid-

SepttEibar 30,

2008

$ 186081

3a7vl
4e8

2&1
2t@7

*ri
l?,598

oa84r)
4:18

4,494

s 2E8J9l

115,162

v2,414

\126
3535

2d'68

1&ffi
4:149

(424J)

a4t8
3&?zu'

6+743

s 26&39r

219J9'3

219591

<4:151)
5JgA

s9,81

__ 64185_

5 ?9.tr78

10/!?/2008 13:53 FAx 301 8Bo l!3!__ W_ISIIRY

'"---t

ASSEIS

CllhEd c33h oqdEraB
A.aorEb n6hcrlb
IffiY
Crcld Ftic,! diEl63iEbl3 ldd iatn&

Tollt C\Ed A!s!4t

R6kia.d c63h oll c..d lquiEl@ld

IfcEtu@ Idd in t!!t,IE$ (mEl Pdtou

@tol!$dr
l,!ssff.t:drbtid d@ idior ed !fidizri.o
N!{C€g}bl A.ssd8

'I slrl Ncas![El.q!@

Tobr A8e{s

UAStrffES A},ID NRI ASSSTS

cEE6t uabilitils:
A!{nrtJ nonogdiag didElldols to t}r

$dt of W€3! Vidli8
EdiEed Fjr! obilt
A606€ PE rln!
qln'Ilaual llaliliti!8
C\.@ potti@ of dtu Jtc4ol dzo ouis'ti.d!

Totd C\oIId Lialil$€s

Ddrdld jehol tdz! oe'llg'it*, ltls (x]gal!d oa

Tot!.I LirUltti€3
NdA$!E

IalEshd iE o4rEl lssrr,

ll:Ec$clld od (d€Iiail)

Us.dded ars- Cor@irlld ( !! !!ol1)
&d(rod asr8 ( 6F Ditt r0)

Toral N6t Aeela

Toral Lhhlili.d dld !.I4 Alss

Tb! *o-wrrf"g lotos Eo d jrtryal Frl of Ih€.3 fllnoitl @dfmroi&

Attachment WV Lottery I'llan.i'li Septenber 2.lXl8, (Nov. Inerins)

rEi 30,

2008

s t80,463

34846

3@

l0
2595

n0214

J&4Sl
125

17598

$2J4D

63,86,1

$ ?44,n8

166.96'l

L2.w
\593

348fi
129

@008



LO/17/2008 l3:d3 FAX 304 668 3321 SY LoTfmY r4008

WEIJfVNONTAII,TERY
sITATSIE{TS OB BTVS{UES' WM{SBS AND CEAI{CES IN BUIiD STASSBI'S"*'*'6;;E rHnB uolimrsro rloo sprm r0' z0o

0! br!!!od!)
.trtElrdtEd-

CURIIIIT Md{TS

617

683

ct&
r6tn

,59-- 8@
4p
6t14

141
528

ltql
48,64

2!ol

5,965

DN
nJ4
34u

124,6t9

418
65E

48,?UJ

11;141

6!45
I30

lo-38s

48.716

512
336

42

3E

153

2.ffi1
45

__l1tg-
1916.

0)
(630)

T!6 @FlEg tr(nls @rt i4rsudt oI&r$ ftetnndtulo$'

Attachmetrft lvv Lottery FEar.l"l. Sept€mbr 2008, (Nov. Interhs)

tuP.7g) oo.o3t--hffi fttoi4,

(645,
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YEARlO DA'A

20BB 2,o1

O!'hsgn!€s
IlddgEca
l!!d@k iideo lotdY
LidEdvidF l@y
Trtl6 8tu 3

o&b! Cdr!
Irern Eld.t
R@"r,t vide kday
LhilEd ejdr. L{Ey
TahbfMlg

L€s iDSd.Fizs
l.5!t'dG cod,
Ls ledq Bc3 otd oos

cossPrfr
AdEiddd!€ €qo6er

Ad!!(thi!g@dFlm$lt
Wa$ a'd rBhlst !.olffi
Td!..@id:ddt
C@tsdlal dF.C.lbdl
Raiol
Deffcidih @d @rliztti.o
O&a''li-i""4..li9sq.d.s

Oa!'@!,lnltmr

o!6lio8 lltlm!
N@lpdg irclrdt (qqs.)

IaYrshl'l bmdt
NotrlpcEdt'8 id!@! - CFEB

E sldone lD t'ldiFfth8 6d ooud€s

Dit&di.o!ror6ce'-tr+TnrlrdvE@4t
Distdi@t b ft6 S]@ of,qrd Yltinis

20s

8JD
9,763

6955r
zg02
?.4]8

u9563

s 2t.594
28,8(E

lu,e€8
1gT3

384.6E1

l'512
\0r7

o9a
J.(p7

lt7.934

lo.d2
l&4lt

n4
lJtb

3D68

r65J'9

1.869

L\8
sfl

Ltts
rn
5E

----66

160,648

t"3r2

s 73:152
ng8

DV$1
m,i'0

3$2t
1,664

l9J9
rj9pt4
4E r'2

r91.n9

1U84

397

163295

2f46
1.fi]

931

165
134

83

r59317

z,9e

(J)

0J?5)

3tD
761
r4t

50

168

69

1,8?L

---tt--
60

Qn,46l) (4',13s\
r4&r1) (46J59)

@)

0r9r)

g16r
s 647€ S

l3r _____?g_

6{483
s 64741

31J
Nd ir!d.

N<r sEscb, hidhg ofFbd
Nd oese6, @d ofleicl

43.449

s 43J04
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$ 347,4{rt

Gr88)
(216,

_-@req
161303

0s2,rt8)
60lE
(r955)

(rs6es4)

Rlaolciliaiotr of sp.dtrg iDroEg b !.t csh Fuetded tr opsdig 8lihddrs
Op.tadng i6roo
AdElEor(3 to r.ltddl6 oD€ctiDs ira@61o

crlhFlelddb qFdg s.thfrl€s
D@rEri{fcd, dd aEortiztioD
cbaug€s ir opsding as6u and lishiliti€s:

onqese) d.aiea!6 in ,ccsE{! rocdrrble
(tiE o!o) desBorp h tuv@lory
(ItrEr€€ss) d6s(e 14 othq a!6€b
Irs€oe (d.ctqas) itr estiln dEd FLI chffi6
bd(arc (de.res) in ar.sdlr prt'able
h!l@ (d!qas) itr orlla rrrrued lbhlitie€

CssI Fwidld ty oleld.ng aeiviti€s

s 160,64E

,37
lprr

-_-1p4-gtctt

?38949
s u4gt6

s02

1,049

089
61

(s33)

Q6e)
34i1

0 161J{B

a'96o
1,tt'l

1I,390

2i4,49
s 245,n9

$ 159,31?

134

0,809)
(ne)

I. 3

163

3.115

s 162,314

Tbt 8€olllp@Iyilg lorEs ar9 an i'Ilsgr8f prn oltfu8€ fneriqt 6adffiE

t0l17l30oq-!!!!Erx 304 !88 3321I|l

c4lh f,sfi Aq qp€I,lilg afries
Clsh tq!i!!d &oE d6bda(! dd olhs 8@€
Cs$ FayElds fot:

PqBoruEI codt
Sl.mlticE
Orhlr AatdiiC oogs

Ca3h Frsei&d by oltadilt !.tieiiq

co3b f,oes fiod !o-.a!,ttut 6l8chg Sdir,llbc
NonoD@$ag d!fiihiolE to 6 S[s dW!$ vt8id8
Dlddbtrd@s to|EddFllfilo and dlR
Di.{Intoddr tD .Ilcgtrgck !r@ nrfiark ctp. rciqv, fund

DetuedldP!pdzD obti#icd! dd nted tutGtPaid
fulh Dlrd h rlonrqldd f,n ldng ocfrviti€

Grh Aol,! eoE csFltal 8Dd r€ldrd lto?-od-dg acftieniE:

PEchraad of cedbl ssd!

&i! flsFs froD itrvadlng Etries
lvt tEili.s of lny!@rtrG bcld ldrrEst
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WE$T VBSNIA LOTTERC
STATEIIENTS OF CATE T'IOWS

8of,. TEE TEBnE MO!fiE P&BIOD Er{DnII SEPTEMDER 30' 2llt8

0n m@t@&)
'Ihaditc*'

lwl
!88,316

(1'56?
(33?e)

a2.046)

(152,14O)

n,t?
(t

(154.061)
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WEST VIRCINIA LOTIERY
NOTES TO FINANCTAL STATEMEITTS

-Uundlted-

NOTE 1 . EGISI.ATTVE ENACTMEI\"f

ThE V€st Vilginia lpflery (Lotery) wrr esbblisb€d by tb $are Lottgry Act (act) paesed Ap tf'
1985, which cteed a special ffIDd h ths il; Trcasui dedcutd- as tli "s+":' I-otErt FtI!:" Tle

ffi* J,t" e.t *"^to dhbtisb -o -prJJ " 
,,ic"-fuera bfirry undrr the sup€rvidq of a

Hfr;;#rJ*?cr*-l*-l *T'" ilttttt' The corodssio4 con'sisting of sevEn membels

fr-rb"frB;-al""pp&"d Uy ttc Owettror. UnAcr Os acq &s CoEBission brs c€ttEh poqqs ed

;;drtv; .;[th ;ias for c;rdrtting erBes, to sele'r th: type @d r Bbq of gDutitrg stBFEs or

"-r* -d; *t. ioto clnrracb -a ufu"G aqc to ao ait acts -lecEss{y or inrideel to the

iffiilJ"rffor* roa-."ftio orits p"o,o md ddy to olera1" tlp Lott€rv h a hisblv effcietrt

;;;;r'" A" ;;d* ru u toioi.m i-ttr averege of 4570 of &c gross alrorral receivgd ftom

*ch fot*y .fuU 6t uUocared for pdzes Prd also provides for certain timitaiors on exp8o8!s [ec€s!8lt

f"t op*"d;t; 
"d.bL*ati* 

o'f tnt f"u"ty. io tle exteol available' reoaioing u* trrofie are o be

Asiil"r"a G tl" Sb1u of wust vireilis. As'the stde is able to iEpos€ its wil oYsr the Lottert' tbo

r"* " "l*ia*"d 
u cooponqd itlit ollhe stde @d its fiaancial statemos re pGs€d itr the

;;;h*il;; -fir.di 
ttpott or m sde as e bleoded progrieterv fiEd compoffor uait

NOTE 2 - SU]UII4ARY OF SIGNTICANT ACCIUI\ITING POIICIES

A smIEEy of the sigdficaat ac,coucing policies of the I'ottrry is Fes€oted below'

BASIS oF PRBSENTATToN - The West Viryidu Lottery ts I cor porc'lt utir of the $arF of Wed

virgrfu" *d ; ""*,ttd 
for ar e yropcietary n ad speital pqpose govemoe[i engagBd itr budaess

n'9; 
""dltd*. 

In acc{rd4ce with coveuraJ"trf acco'-*"d S;rdrtds Board-(GASB) SLaroem No'

l,i]6J" rr-"li''i"tt .-#--a laagemett piscogslos aDd {:1lr1s-ror stde @d L@l

Govemnents,' asd wlth aEorrcing Prilcipl6 gFlerally accepted in- the U.nicd Stat€s ofA'lr€rica' the

m*ria- tt"ti-t"tt arc pepered oi tle 'acq;l ba'di of ec"ouating uhich requires lE€ogtritioa. of

reveruo wh€n e@€d a;d 
-erposes 

wheu ilclrs€d. As p"Pgd ry. $"***ttt Actouotilg

iir;d.d" B*d (c;SB1 Sr6mor No. zo, "Accaurtlng ana moxeal Reponlng for Pro{rtst?f

iia 
"rra 

Other'Govsn r,tid funa, TIA Use Proprietoy nlnd Acconthg: the Lofiery has

l,f*"a "* . J.et ni**lal accounting Srrolards B@ni GASB) stdooec Bnd iderp€dtrions is$ed

*i* iv""*G l'0, f S89 ualess the GadB specificaly adopts suob FASB sbm€'fls or id€rpretdiols'

The Lottery b ilcluded ia thc Stare's be.sic fi.Et[cial stateB@ts e8 s proietary fi'6d and busiqess tyPe

;"iv;"g G;;t""1 bslic of accounlin& BEco:se qf-the Lotlery's pralomion in besc frncial
$rem'eog aie sp€ei8l purp.re g*-.*t dgagd h bxrirGe type :{qa t*rt tw bt diffe(qqes-

io ifoJ"rion o'r utoi"li ttpott"a io rc* 6otti,t 
"tceiauqte 

B"a the b€Eic f'odci'l dal€taerts of

the State as a result ofDajor fimd detesninatio!"

osE oF EsrlMAtrrl - Tho prepratioD of tho fi.Esncial sttu€als itr ooafdEity with sccotlDiitrg

ErinciDles eeoelally acceptsrt 
-in -tbE 

uBitd statEs of A.aeIiGa r€quircs EmsgEl!€dl !o Beke celEi!

[t#* t-i*if"p 
-o6;p"*" 

tLd asecr the mouts reporEd ia thc rn'nciel *areoertr od
relaed notet to fi!4;al stden€ats. Actul r€sdt could differ Fsttr nen'gffiedfs €slirt'Es

I
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WEST VIRGETIA IOTTIRY
NOTES TO FINAIICIAL STATE.MENTS

-U!8[dired-

NOTE 2 - SUMMARY OF SIGNIFICAI\T ACCOLNnNG POIICIE.S (corttuued)

LoTTERY GAME oPmATIoNs - The West virginig hroy decivec it8 reveues ftom forll basic typ€s

;il"s"t cr.*t lasu' on'tiae, video tlP€ gfot* ma tan" g*. Thc. Lottry dsvslops @tbiple

mBE lhetn€s ad prize stuc'tres to --iiy il& ii' t"abt'"g legist'rior' irctqdiry agg€gde 
'otltalffi-,- !'i--pi"i"til eff U""aa'tiutt* aud agenrs conprigea prinoipany of goery od

.oot oi*& 
"totL 

to"u os the Prindy dileiMion cl@lel for ilstsot and o!-liDB lottEly sales to tle
gBneml Public

The LotFy hss coDtacted with e privane veidor to ruou&c!'!e, disEibute, od provide do goces:ing

suD'on ft; ils,ol md on-lirc ssnes. UndE[ the terms of the agree,m@ the lotsry pyr a percerUgo

of'gross rwenuos or gmsr Fonts for tUe procmi"g md mart&cture of ihe gaoer'

ReveluE ton iD$anr gaE€s is recognized wbem gane dck6 arc sotd to the rstuilers' md the rel-otrd

prizo expelse is to"ti"a Ut a *-tn up*ll" g@e Plize stucarlE lasbd tickst sales Ed relded

ir;res ai nor incfua. oe raluo of ftee plays issuei fur rle pru-pose of iacreasing the odds of rinnirg e

IEtzs,,

Sles of onlile lottBry tickos re mado by licearsd agelb to the Public with the use of coEpuErized

teoiuls. Oa-line gaues iqclude POwEifBA -@, 4lDulti-st@ lackpof g@e; H9I m]Tog'-a
ffi-srat" "fouo" frure; casb25 "lotto" gme; Daily 3 ad 4 huobers" garaeo;. md-Trwd a daiy

'k@o" gEEe. Reveruo ir rcmgnizcd whon tbo agem selJ-s the tickels io thB Public' Lnze €xpslsg ls

recogaized on the basis ofst:tjrl drEwilg l€sults.

Conmissio$ srq FEid to instad gue rctaile$ a]]d o!'line ageds af the rde of Seven p€rc@l of glos

J*j p"ttioo oi O. ""t-it"id ool to ootea o* ta oqe querie( ltf,ocltr of gro* ST try bt ryid
tm unc:airuea prize noneys. The aorouc ptid fiora |llclaimed prize modeys is GrQdited agaitr* Fze
costs. h addidq!, teailu..i mO egulds Ee p8id liuitld botlrs itrc€dives tha include prizo sbres oa

wiroiog tick€ts lhey Eold aad e ticlet cashing boms aE williog tickels thtv.*+, O" 
" Yu*I,{.Fg

rdanc's End ageots Eust rcoit @ouots duo to the Lonefy. RElail€rs may trot be sble to onlc! oooluoDal

ilrtalt tiqkets-if paFent has sot b€rB loade for the p'revious billhg Pelio4 wtile m 88e!t's oa-litr€

te[oilal My be"r;dqed toectir€ if payrned is Dot lecoi!'ed esch see-k' No oqe rd8ilfi or agcd

a.couds for; sigtincad aoouc ofoiriruen/s sales or accouG Fcsivable' Hirtqicslly Gedit lossEs

bave betn oorninal ald no aloseoc€ fgl doubtftt ac{ouuF rcceivable is mnsidoed oecessa-y'

Raceueck vldeo lottrry is s s€$-acthded video version of lott€ry gEDos' The boardopercod games

allow a ptayer to place'b€b for the charcc to bo av]"ded cEdits wLich csn eithel be rEd€@od fol cash

or be rjplEyed as' adafiionsl !ets. The coh operued games allow a llzyec to use cotDr' quEoty' or

bke's d pi'ce b6rs for th6 cbanc€ to receive alin or Okeo as,ads which m'y bo redc€med ftr cash or

us€d ft,r i?t'y in the coi! operd'd ge'€s. The racetrack video lonert gmas' edze Struc 
.ft!:€s 

Aq

OaigneA to'awara prizeq oI ciaie, ar a e,tiputma rat9 oftotal bets played' ,!d Frize erp€lsE is let€d

agaitt tot"t virteo^crediis pleyea- fte Lrittery recognizes es racenack vtdeo lotFry rwem&- "gms
dnnioal incone" equivaleni tq a[ vagexs, osr oi retated prizes. Amot&b rcquiFd by rtatde-to be Feld

to the pdvate aud 
-tocal 

goveomort- *riries ^" reportua as Raeetepk video lottqy
legislarion hl5 establisUJ spu"ific lequjl@eflr, for racet-ack vid€o lorery and impos€d @tain

Fi;criors timiting the lics;4 for operarioa of rac€track vidoo lottery g@Es b horre 6d dog

Attachm€nt WY Lottery Fhsncbk Sept€mber 2i0& (No% bfcrtEs)
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WEST VRGTNIALOITMY
NOTFS TO F'INANCIAL STATEME}ITS

-Unardlted-

NOTE 2 - SIMMARY OI' SICNII'ICANT ACCOIJNTINC POLICIES (eoltiN€d)

rac4acls iD W€s \rEginia subjeql to locql couqtt electionr lEsrittillg tle sdJ" The leglsLdioa

frrtbec stioules tho disbibdiotr or rfr's"-fr roc*zcli viaeo qtery Sanes' ad rcsuinc

;Tl"#;;.;; -,fucu"'#--""q,-"e *e necessqy equipEeor srd b€sdus tle risk

ar;ocbced witL the cpsa of opqafing @d Ellketilg fhe gEEes'

LinitFd vidEo lotery i8 also a self-activeted vid€o vqsiotr of lotsy game€'.wtich rrere fist pteced in

ffi;ffiffit-looiJ"*tua i. rrtita ttg€us* ryrl,er "ea: 
reg$or addt @r$€m€lr'

Ths gdes allow E plsy€I to use qE€acy to plsoo beB for tbe chqc€ o receive &eo games or vouchers

*ili *tyG tto&"ia br cath lte liifi-tia- fouu'y g*' Flz1 sr.y* 8ro desis!€d to

avad prias, s: a sipuldEd rate of to"i b*-pbta ;J iri; exea: ! :{l acab-st totat vtdT

*ai*'pr"#A rnt i:ou*y ,u-goia" t" ri#da iaauo'tot"rv r€vque 'gross rErninrl inconb"

equi\"leol to alt wagets, oet ef rcl@d prizis.;;u4b reqrlFt ty-stdtlo m lelaid to Fivds-eEtities

a; .eDort"d ss connissiods. Litit d ;il-- l"ft€ty pttnit noi'rer" ate stmrity responsibte for

acqu;gequiFmeltmdbearingtherlkalsociabdwitbthgcosisofopcEztitlgthegmrs-

Tablo g8Ees are lolleries as €ach Sane invohes colsideraioq tbe pess:bility-of a ryq gtd ST
oLscoo€ is deletEiled preaooi@try uy *slce *licl tlt coonon ta* of w.est vi€hi8 hts loag beld

;;A;-th* *eni;"i.-nt of 
" 

ioutrv 
-i*ru 

e*'* are oe 913lusive 
itueiblE i$euectral

ilp"i'l 
"t 

tt-tt* 
"f 

w6st virglia" Tabl;;;ct lecidalion hP €s-bblirhed-specfic recuirwefi tor
: 

'rio *mes ma imoosed cerAin restictions [miting O" ti.s"iog for opec6ion of bble gm* t0

ffi"ffi^il'#ffiti w*t-i5rd"l4 *UJ*t-to iocat cormy-etectioDs !€@itiDs thp s@6' Each

;;;;i-nd; ; ; Bs€d of ihe Lo6-6;iseion to op€Esre vest \'ti+itri8 table games 'hott

ffi;; 
"tles 

; d.y ?m .""n rufru gutt irolotces whicbnus! b€ spProved by the Codnission-

All urg€Ns md pay-offs of wi!trbg ""i* thai t" t"Ot ar'lrdilg to tbose nrles of Plsy' FT ry
orf"nfi? n"itri"g 

" "tf" e".o i*;, th; i's levied 6 privileee. tEr of tbiry-five Percant of each

fiui-rai*G-g"o ,"ieipts to,t o"'op.nuti* of wd v'teinia Lotey table gem€s' AmoLff

r.q""ra lv ,ffiJ ti 
" 

paa d gil,!t" ,"0 io"'l-gov"*tt *tirio t* ttpotted. * compissioEs' The

Gi"bd;dtth; tap;'i"* tri, ai."iu"t"i- "F 
t**ot" fioE west vlrgilia trblo ganer od

requires sly lic€dsed rac€track to be -p"""itfii* ".q"itl,"g 
the netesoy equiporot dd bediry the

risi arsociaicd *,tth tho cosB ofolE sring ed Faketing the garoos'

CAI'H AND CASR nQIIIVaLENIS - Cash md c"sh €quiv'El€dETrisaily colsjst of idercst-eaoridg

a"potit *int il W*t viryiuia Bord of ir€asury In'cainents (BTD @d are r€corded at 6ir vahe'

trivnrloRY - Iflontory coEsists of ilstmt ga.Be tickets avsitable 6! sals to approved I'ouery rgtail€r8

9!d are o8rried d cost.

orEm AssETs Ofr€r alssts oolslst lrilneny of dcpoEirs rc€Eict€d &tr pdyEeot of cstaitr Multi-Stafe

lptFy Associdion 8ltivities.

CAPITAL assErs - ThB Loftry teas€s' ulde'r I ca$el'bie qperdirg l€ss€' ia ofrc€ md w'aebouse

A"illG iiif"E"ty 4"" kas€o vdiorrs offics equiPd€d und; agr€€@Ed colsidcred to b€

Attach-m€nt WV Lottery Fhatrciqk Septembgr 2txl8, (Nov. IDtertEr)
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WT.ST VIRGtr{IA ITOTTERY
NOTES TO FINANCIAL STATEI&I{TS

-Unanillted-

NOIE 2 - SUMIIARY OF SISMFICANT ACCOUNTTNG POITCIES (so iruerl)

cocelable opsratilg l@sss. REutal speose for the tbrw montbs €trd€d SepteErb€[ 30,2008 and

S€ptemb€r 30, 2007 opFoxiEfrd $1 8l J I I ad Sl 65287 Fsp€clively.

fte Lofr€ry has rdogt€d a policy of capitalizilg sssstr with ildividlld 8mollsb orc€€diry S25'ffI)'

Tbtsc ,$;b inauas rs"efuota- Upmvem"rcs- collribd€tl md purchq-ind eqdpneut coqPds€d

pdlci!€Iy of echolos' plsp€Ity' 6frce flmishings aDd equipn€d Dec€ssary to Eddlniqter lothy
g@es, oIE caxied d csr Deprecistion i8 cloFred by the sEaigbt-Ule Bethod usirg thee to bn y@
lives,

coMrENsAfED ABslENcrs - The Lotqy hss acqued $371,165 and 99EJa8 of vscatim md $0 qd
$467,95a of sick teave d JlEe 30, 2O0t Esd 2007, respwtively, for eslnared obli8diot! &d Esy ads€

in coEecdon qith compsnssied absenc€s for racdioa @d sick l€8ve at fre cucEtrt ralo of @plgyB€

pay. F.tnFlgyoos firly 
"esr 

h sU eq"od lut uaued vacariol I! accord&le with stalp p€r3gEdot

poliaies" employE€s hircd gior to July 1,2001, ved. in wus€d gick lesvB oDly upol
Istir€e€oq si $rhch tine sucb tmrxed lesve cm be convsrted ilio employ.( paid prEqiwls fG FoEt-
rEtircneDt bealth care coverage ot edditiolrl pedods of crcdit€d tqvice fc purposes of ds&midng
!€tirsaemr b@€fu. FoI eorplolees bired Friqr to JuIy I, 198& the Lou€ry psys 100% of the post-

retilsrleof health cfio plenir.u" The Lottery peys 507o ofthe prtoium for enployses bir€d 8frEr Juls
30, 1988 though JDIy l, 2001. Ths esriEded obligalioB fo! sick l€ave is bused on hjstorioal relh€o€nt

r6s md sunrDf heslth cre pemiuns applicabte to eEployeo hile ddes. EEdoye€s hft€d afs JlItre

3Q 2001 do rct veat in urusoj sicf tesve t{o rctkttrmt As of }me 30, 2008 eic.k leare obligarios arc

included in tle OPEXOthec Postmploym€di B€aefib) tiability in Nob 15.

NET AssDfs - NEt ssrsts are preseared os restricted ruwticted and iuveeted h capitul a5$1s wlid
reUes* the na book value of all propcty md equipEsrt of the LqttBry.

oPf,RAUNG REVf,NgES AND Ej8PENSES - Op€ffiitrg revenues 8!d sxP€mses fo! PropdetEy 6dds slrh
ss the l,of(ry are rovelues and oxpenses thd rcsdt tom p@vi'ling s€rvices arrd troduciry @d

delivering goods ma/o! seryice.a op€dditrg ret'€lues fot the Louery are dedved ftod ploviding vqiotls-

types of tJttery g@es, Opedtrg erQeDses irclude coElnissiolg Fize cosB, other direr'! cosb of
providiDg lotsry gnoes, sud adainisncivc erpeases. All rEveoues atrd qQ@sss not E€€ting this

de.fiaition are rerported as nouoperariq rsv€Buss gnd a(pens€s.

NOIE 3 " CASIT AND CASU EQUTVAI,ENTS

Al S€pbEbor 30, 200E txe coying @olllls of dqesits (ov€rdlqft) wtth frDarci8l ilstitxicor \t€te
($17) thous@d qith a ba!& b€l@c6 of$z thouse{ of this batalco $100 thousand wa.s coveEd by

feaea aAository i"swmce wifh ths temsidry bal@ce colerzfiad urith s€€rities held by the S@
of Wst rhqide's ag€d ia the Stds's Drfie.

A slgu!.Ey ofthe Erlonat oo deposh wtth the West virginia Bogrd of Tr€a8ury hvnstEedrs (BTI) ir as

fo[ovB (i! thou@ds):

rg0II
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WEST VIRGINIA LOMERY
NOTES TO ANANCIAL SIATEIIENTS

-Uuuillted-

NOTE 3 - CASE AND CASE EOUTVALENTS (cononlred)

Amouo ol doposit with tho BTI

A su!.rarry of capitel €ss€t activity
tho"*nds):

Capital Assetsl

@oL2

Septe8b€,r 30.2008 Jto€ 30.2008

&4.843 sng.M

ftr the period eod€d SsPtetrber 30, 200E is as follows Qn

!
I
I
I
I
I
I
I
l
!
I
I

The dsposils with lhe BTI aie pslt ofthe Stab of West Vtrgirie'8 c@soudced iuvevtaeo carh liquidity
pool 6lrd Ee oot sspaffely idrntifiable as to specific types ofsscr'rdties. InvEitu@r incoE€ is pl!-lared

io t!" tott rJ d '.i." "din€d 
by the gTI based o! th, bslr'cs of the d'posi& oaio1ai!€d h relsrio! to

the total d+odts of slisute agqeies paticiPalilg iq tbs Pool. Such fi.ndg re availalle to the LotElt
with ovemigbt u,otico.

NOTE4-CAPITALASSETS

Consuuaion in
ProgrErs $

Historicd Cost
Ar JI[lo 30, 200-8 Addirions

285
t,t2Q

16.193

$ 17.598 $ -

Historicd Cost
At Serptember 30, 2308

2E5
1,120

16,193

r7 598

Hisbriosl h
Ar Septrnbca 30' 2()08

Deletiols

Impmve|aer s
Equipnent

Aco,mulsl€d
Depl€cir!@:

ImprovEglql6
Equipded

$-

Hi$oriqsl C.osl

At Lne 30,2008

$ 1,002
l lJ45

$ r2j47

AddidoDs Deldion.s

$ 19
483

t,021
u,828

qqm $ 12,q49_

NOTE 5. PARTICIPATION IN TEE MULTI.SfATE LOTTERY

'Ihe Lottery is a me@b€6 of the Muld-Stale Lotlery (!v{UsL), which opeaas ihe seni'qE€kly
POWERBAIL@ jarkpot lotb g@€ ed HOT LOTrO@ gttrc, or behalf of paticiparing sue loftries-
F'.h MLISL oecaber sells I'me ti.kets tbrouCb its ag€ols uld makes oleekly wire tr@5fds t0 the

MUSL h ao aEorrtr! cqulvald to th€ totdt prtze pool 16s the erotr of PriFs lton it ee.h stde.
L€sssr FlzE are pEid direcrly to tle wiuers by rh n€tnber lottEry. The Eize pool for
POWERBAII@, and HOT LOTT@ is 50% of €ech drawiag puiod's safes, with ninims- jacl$ot
levels. Rwoues derived froE fbe Lottelts padcipatioa in the MUSL POWERBALL@ jac@t EFne
for tbo monrh aad yea-hc-dale psdads mded Sept€@b€t 30, 2008 were $41 1 I ,606 @d $ I 3,501294I

t
t

Attrchm€nt WV Lottery Flnanclals $gqber 2fi)t, (Nov. Interb[)
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WESI VIRGII\IIA IOTTERY
NOTES TO FII{ANCTAL STATEMEN]IS

-UEqudlted'

NoTE 5 - PARTICIPATION IN TUE MLLTI-SfATE LOTISXIY (coqthq€d)

whilc rcld€d Fize cosb for be same psriodr 9rsre $2"986'335 6d $4?21'142' RsveoEes ded$d froE

ths lrfiEryh 1nrtisi?cioo ia ruu nffiioffdo ffi" tJt ta" yo1l -a vear-to{@ p€riod'3 eoded

Gtil# lo', ioo-ti'"*t sqozalr ta si poini while mlmd pria costs for tbe s@€ p€tioda vqs

$\n723 @d$s26,8n.

MUSL places 2% of ach POWERBALL@ drE\thg ' d's sles in rynare Drize r€sqve fiBdr th't

seri= as 8 ootlthgencv ,*.tt . P;ffiTh"-&;ft;;rnluir iJ* ctt"""i tom rnbresaen priz

lisbiliri€s. OEErrly, ihe MUSL Bo6d of Dire4tols brs placsd a g75,000'000 figdt .os- 
fhg

POVERBAII,@ Pn"e Rqerve l"r'!d ,J" sX,ooo'Ooo ti"o1 !r t1o s1ruze Resefle Fund These

ftods caa oDly b€ us€d a me oiscaio" oiG $ecuve MUSL Poduct Gtotrp 9!c€ th'e ea4 roYY'o '

frsds erce€d fie desiglat€d ltEit' tbe ;*" l*ot- psrt o{ t4- pardona! !flze pool Pdzo

resetve fild modes are Efl.drbt";MiJ]it Ptod"ct cro6 B€utb€'s if lry MusL disbads or' aner

it yJ", ti" *.*U* f*"os rhe MUSL At Septe'qbq 30' 2008 tbo POWERBALL@ pnze leserve

fitad bod e balese of $99,674,68;; *bi.h'G Lotteis 
'sh8rF 

v'as $2302J00' The io$qy has

;b",g"d "."** ;b".d itr"'tht Pd;.G frrud" to Pdze costs ss rhe Elafed salss ba\e otcured

NOTE 6 . RACETRACK VTDEO LOTITRY

Tbe Rac€back video Lotrry tegisldict! stipd'aes the distibution of racBtrack video lotery rwmues

iblr-ltg"lrfi- h*-b*t "it.oiua 
tU* G*pti- to !e$de rev.€Eg distibutior tased ou telellue

beochoads lnitially, fou p"ott t+VO ot d ;"'-r""r revedue is 6lloc&d fo! lorffy sdutiniscaive-

;"r" sh,y-six p*l"n t?;ezO "i ;;-;ti; ;*"t (gross le€s 470) is s o{dod iE lis'r of

coumissiors to: the lace{raets tniZlt "tl* *t"* 
tttt* it*i"ttO *tn t" t"iog industry Qryo);

and the local cormry od t*d"iP"i;lJ;fu (2yo)' fu" t"-uioi"g 
'u"enues 

(34%)-of lel te@ilal

t*r*. r. "l*rrir fot dir.ibid; o sat" * specified in thc R'cet!'rk video LoEery Act or^

sobrcqu@r sde bldgpL * d*crib; ; ;tN; g'titled a{ooqp€rdilg Distibutiolr to thB sce of

wes! viryida.

The 6xst b€DcbEllk o(4t.Es wheo tbe cund yetr net tsloilal rsveDue-Ed tle fiscal yEa 1999 ua

ErEilal r'verrue Thc counti.s 
^a 

-it,otpoti.a 
.,-icipalities split 50/50 the ts'o pe'od C2olo) rct

tfdf,hal rweDtrg.

The second beoehEsik ocqEs whan the clrEqt yeor gross tqrdi!8l rsveoue Bcels the 6s€al y€8r 2001

n**" t tioa tt**.. Tbe foru pcnJ (+tz") is nolonger attocaed for-lotery adnidstraliYe cosb;

ffi;d .he3ite-.;;-rni" ft;ditEib"d; .; tF-"i6ed bv l6eisldiod or tbs stare budseL

Th€ futl b€ocl@srk oocGs e{ten the qII!@l yetr rct ts6i!8l !€veru6 me* the fisc'l ye8 2001 'let
te@iErl revenue. et oi" poilrt u tOio-t*.ftig" is epPlied to-let tsrEilal rEv€ouo' with 5trlo of tho

"."b*gr-;x;; ft" dt"ilturiorm ine stru-as spaiinea by-legistation or rhe state bldget, eld 420lo

of thE suchage auocded to t"P"d" ;"ptt"t miit"stn€d ftlis zu €ach ltc€Dsed acet-ack' Aiq
duductioa ofG surchrrge, SS"Z" ,iiout remioa tev*ue is allocdd h lieu ofcoErdi$sioEa to: ths

raretacks (42olo); otb€( privm emries a.socicd witb ee lelitrg hdusEy 0t%l; art *,* **t
t"A i"-+i,"*i l",tlt68fity goveonsnt! (20lo)' Tha re68ilitrg Dst tediral reYelue (4570) i5

AttscbmenE WV I.ott€rf Fhanciqls Septembsr 2lXl8, (Nov. Interfos)
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WEST VIRGINIA LOTTERY
NOTES TO FINANCIAL STATEMSTIS

-Unau.lltEd-

NOTE 6 - RACETRACK VIDEO LOITERY (cortinued)

euocded for distibdior t! rhe s@ os sp€cified in the Racemck vid€o Lottery Act oI sub€qusd s-:'"
Urag.t,;eb";ft.d U Note 9. A'ou*,-froa the cqital r'itvestuof fund nry be dishib,1Pd to €ac'h

"gran 
i* it qaltgttg *p*an *" qe made qithin tho smory timefime; oth6v'ise @onr6

acguurlaled in tbe fitrtd rcv€f,t to the 86 a(c€ss lotery rertme fi.un

The wv lonely, elolg wirh the Rhode IslsEd 4d Dcla'xde lotted€s, participe in Mttfti-Jrrisdictiqql

Via" a.* p"i6,"tt"" MWAP) video gme. lhis allors each of the locerts to oft'r I highsr

progresstve jaoftt thm t]t"v *uia g*."du Aone. MUSL naages tho p'rogressive gaues md cboges
'*"i p-ti"iir"t L ffWa.P dftib,do! fte of OX of rhe aEoud vtBg€red A stlr@Ey of racatr8ck video

rotrery rweuuer fqr the lBonth ended seperqber 30, 2008 @d )Esr{o-dde fouow CB thousands):

ToEl .csdlB pbyrd
CndIs (Fi.E3) taotr

MWAP Coflffioru
Grola crmllal inco!06

AdElDlFdtr€ oor8

Nef Tadhzl In rdo
Less dsclhnio! b 6g€cl3

s 676/48
(6144rD)

o95)

$ 2J0qo5
(a084760)

0Je4)

b@
2W1

vs00tw
Q,261470)

0,010

@o1r

-Ye
2m8

E6't

43s
/t{)

@q( l,Iollat

1m 2W1

65,691

t\626t
63Jns

(41186)

I
t
I
t
!
I
I
I
I
I
I
t
!
I
I

5 El0,o0

Q32,551)
(329)

fl,1r2
o,080

--1int6'
(4r,703)

n4:t2l
(Ep89)

218247
(9t30)

alrn
(l3l$a) Q39994)

Rsartrc.t vtd€o lo[ery igvBu€s s2l,7J9 $ 8439 $ tEJ63

A stn]3lnty of yid8o lotEy reyenr:s paid or ac{fled for cefiah $e frIBds to coaforE with &e

legisldioq fo[ofls (itr thorstrdr):

fuf.ottaryM
s,@ E&€!s Lolary RgtE@o FtEd
Csptal Rsi!16ele[n F &d
ToiEied Prlllodotr F@d | 31Jtlo
D€velopn€@ Office llrotootigl Futrd 375 %
Rqeidrrh CdfoDge F dJ%
Cspful Reovdir! & Iqroved6dF@d .5&75 %
Iddng GEago nmd .0625 %
Hi[e oa-sg€ ntd I %
cr.bltul FadlfitFe & csphol R@l]Itrs f'oDd 5 %
Cosltol Doid! & C-!pi!ol l-oprgvdlldg ft.Bd J %
Vod<Bds Con!€D-qdio! D€br fudll.rid nrd ? %

Tqbl nonofdidng dlsinldions

S€p(oEbs 30- 2tn8

s18p08

Y€oFTo DdE

$64T0

29C1
8m

I,O70

r&
l3s
slx)
&9
829

rLm
$84319

315
3rg
3t0

t
I
I

8t,739

Attschmert WY Lottery trlnatrclals S€ptember mlts, (Nov. htertru)



I
I
t
t
I
I
T

t

L0/I7/2008 13t87 FAt 304 888 _l!gl yV LoTTERY 14018

WEST VIRCINIA LOTTERY
NOTES fi) FINANCIAI STAITNTENTS

-Ul'utllted-

NOTE 7 - LIL{ITED VTDEO LOTTERY

T inited vid€o tqtlq.t ]egisluior pa.sscd ia 2001 has dablilhed rp€ctfic requilElnedts iEporhg csuitr
reotiaio$ linhiqg ihe liwNiag br the qpdatioo of liBited eidEo lotbry gflr.s to 9'000 hfihals
plard itr lice!6d-retailq$ Th€s€ Uc€dred retailqs oust bold a qualiSing p€qnit fu the sele srd

inrsurytion on premises of atcobol or aoD-inodcalilg b€€(. The Loffrry bss l':etr cbqed with &e
,,tnini;gdoq riodtoring ad regulrtion of these macbines. Tho legislxion firrthec gtipulaos the

Ofguitsdon of-tBv€nues do!'r tlu tLta tiato bttery gfltes,84d rsquieo my licas€ss to comply vith
sI teldEd rdes aEd reguldioDs of lhe l,ousry h order to c@titru€ ib Btailer sffils. The Limitsd video

Loasry legi8lacior sthitedEs ther 2% of glo$ tetrmi!8l income be derposited hto $s 8Ee lotsry fond for

sddtDistrEdve cosb. Th@, tle st6 sbore perceotage of gmrs pmfit is to be h*!xd to the S@
Excess Lqtttry R|eque Futrd Such p€rc€ego is between 30 md 50 pocerr md is subj€{ttto ch9trgp

o! a qu6Edy b@si& Ttve p€rceol is distribttJd @ cou.fties 4d tocc'rpondEd P'#ciF"l'ti6 i4 the

rm; $esibed by thg ;rl@. The reoaining ?morEt of gros proEt is paid to rE(dlec5 s[ or

operdols ss Fqrclib€d in the Ac! md is recordsd 0s liEited video lotery coroldlsiaDs ln the filrrcial
stden@b. Muaiciprl @d clu[ty disibutiols arc acc![tred for as EotroP€daling eqros6. A strll[Ey
of lioited video loiuy rwqrues for the month eaded SgPtm.ber 30, 2008 ad yedlcdde follow€ Gn

thousanls):

Tool .r€dlls played

G€dtb (pri!$) w@

GrD$ t6rdl!!l hrcolno

Ai.rolDieEttr€ costs

or!$ ProEt

C^hhlrclon.
MatclpBlitiss and C@tieg
L,i6tlBd vidlo loB€ry rowdu6s

n244
(16l?2)

(64t
sl5,47

G5e,047)

(u3')
-- $31,4{r-

05,741)
(630)

sta35,?00

0JlBp!2)
st0t,t88

G88)
$9r,t80
(49t25)
(t'99'1)

y,s2a

!s €!E
2M

$1,195p14
(1,@7,644)

0860-----sr6p-F-
(4q154

o')

Je
zm8

A@ Monm

2@ 2(fr7

I
nU

I
I
t
I
I
t
I
I

s97,449

c&4.a47)
53490'

(658)

846,26

NOTE 8 -TABLE GAtr/ES

Table Games leglslarioD psseed i! 200? p'6I Itouse Bill 2718. Tablo gmes hchde bh'5ack, roulsue,

craps, and varlow typres of pokor. Each ncetrBlk lic€de is subject to s pdviloge tsx of thify ffvo

Fcdt (35%) of adjusted gro3s rec€i!6 qhich will b€ deposited weekly into fte R8o€fo.& Table

Gdes Fuod,

FroEo tlre gro$e eaorls depositcd irro the Raceuack Tablg Coruqs Fua4 th€ Coundssioo. on e monftly
basis shall:

futaia 3% of tbe adjusted grcs reoeipE firr admid8traliw €t{p€$€s of u/Lich at least $100'000 and not
more t}m $500,000 aooually sil be traosfered to fte Coepulsive Gaablilg Trearmer Futld- Trmd€t
two aDd otre-htfp€rc€or of adjusted gross receiptu fioa a]l thorougbbred racetacls *nh W€st VirBiria

Attachm€Dt WV Lottery Fhsnclsls September 2008, (Noy. IDteriEs)

l3



10/1?/2008 r3:87 Ft-t SojLtBS 3!21
l-._i_t

vv LOTTERY @oro

I
t
I
I
I
I
I
I
T

I
il

t
I

WEST VIRGIITIA I,()fIERY
NOTES TO NNANCIAL STATEMENTS

-Unaudiled-

NOTE I - TABLD GAIUES (cotrt'rtru€d)

Loaory table groeo to tbe sp€cisl fund, esbblish€d by eacb eolougbbred raretark toble g@Bs lic€ase€

n" i# p"y .F"f t ed- rir!6ack pur€s to be diviiea equally omow 'E:n uc4osee tdd taoGr tF{
,!a *i-laf p.n tot if adjust€d gro; rccsipts fiom au g$bowd racaacks with Wost Virgi8ia tptlEry

t"bl. c"** ;-&;-Gbi n-a"-o*uuun& ty *".1 dcyhomd raceuzck tatte goes ticaseo fo the

p"y.il 
"i";gul^ 

;;,.k Fls€s to b€ divid;d equaly'Elolg e€cb [ce!.w' Trdsftr te'o p&c€nt of
G aAiueeA cica t 

"€ipts 
frin sU lic€os€d racetlaG io fts ftoro"ghbred Du"eloPB€Dt Rrodjnd tlo

Oryil,*O fui".g d""t"PE€tIl Fuud to bE divid€d Fo !@ @oEg thedsvelopmeff fiEds' TIErd€t

;;'p*"*;ifu;j*,"d eroag tec€ip* to- each lidrsed racetrack o tb€ co.,o,y oo@issions of lhe

*tto *to" *ui*.f" iru we"t vmi"i" Lottsry ta e g@es re lo{atod to be divided pm rata

€f,ong the cou ios. TraDsftc two pqctnr-of 6e sdjuaEd glocs r€c€ltb.6"t.?:II"""'"d rateatk to
tno eivemins bodies of uuoioipalities whhi! coudics wh4rc rsr€tarLs whh West Vhgida bnsy

"lfJ 
gr-- i" f"*t a * pt*&ib€A by tmtro And toder one-half of ol1o Pelc€nt of tle adjlsEd

go" -pe o rl" g""*il"g Aaies it nuniclpoliries ir which e racotack lble geoes lic&!e6 is

il"ca t" iu aViaa 
-rq*UV 

froog &e mr:nictpalities. The Conrdssioa-will dirnnbue dro remainiug

smounrs, hqsilrfter leferled to as the net aEou;s h the Racafack Table Gmes Funde as ftlloqr:

l ) TrE$fsr four pqc€ol inro e special imd to be establiahed by the Racing Coonirsion to be

ui* for payneninto rhe peosion pts! for a €nploye€s of earh uce6sed taclug arsooidioq; .

z) Tr""&er tsn palcetrt, d fre a*iiea *a paia in equal shsrEs, to €ach cotEfy coE!trissiotr in tbe

Effi where table gBlles are lot lorate4
ll ft*"fo t* pi""ot, o be divided aod paid in equ'l sbsres' ro the goY€mhg bodies ofoacb

mniapaty i" ae sare whqe table gsllos sI9 not locsteq @d 
-

4) Tr@sfer ssvedty-sh pccant to tle State Debt Reduetiou Flltrd'

The caqh tra.nsfoned to thE staje Detn Redrctior Rrtrd iD rle q.lgctrt Eoafi is bcluded itr Note 9'

Noa#r"tl]ls Disib,liols to the State of West Viryiria Thotable gaE*-4iyl q*.q9lt-f!t^tr
;;;ii ."d 

-y*t-t"-d"; 
!e ods eoded seP&nbq 30, 2008 wEe $6'966t46 8qd W4%'9cZ

t""poait=iy, 
"mr 

foUowing table sho*s the Eonth end year -to- dde totsls oftbe pdvilego t9x ad the

aciued aifuitutious (in thonands) to bs trmsfercd in tle sobs€quel1 BoDtb:

Motrth
s e43E

YTD
$7,873

I
I
I
I
:

Table Gmes hivilsge Tsx
Idlfesr or Tabl6 Gaqes FDnd

edmiaistai ve Ccrs
Tofil Availsble for Distrilutiotr

L€ss DistribEtio!s:
Raceteok Purse FlBdr
Thorolglhcd & Grcyhol'd DeveiopE€ot F\trds
Racing Codsissiod P€asior PIa!
MunicipqlitieYcouries

Toal Duuibrniom

S6e Debt Redustioo Fund

310
a0 /67',

7208

5@
M9
217

. 579 1.869
959 3,0n

s r.273 $4.1U

t74
r39

Attachm€nt Wv Lottery Flnanclsls September 20{tr, (Nov. Iaterlmr)
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WEST YIRGINIA LOTTERY
NOTES TO FINANCIAL STATEMENTS

-Utraudited-

NOTE 9- NONOPERATING DISTRIBUTIONS TO TIIE STATE OF WEST VIRGItrIIA

The Lottcry periodically distdbutes suplus
limited vjdeo lottery aDd a portioD. of racetr

accordance with tllc legislatioo. For the year e

$168,151,542 of estimated profirs of the Lottery for
of thc State of West vtginia- With regard to the

servica payme s be giveD a Friority ovel all other tlansfeIs in ilstances where estimated prolits are not

i"m"t.iil" p.'ia" F,,r payroent oiail approp"","o,*"Tlo,iot"u'i;i"ljffi:XifrTf :f;':n*&:
Revecue lund have similar rcquiremeds; curendy

months of each fiscEl year, with $ 1 ,000,000 oI this

:eislation ptovides lhat ifin any loo brhereisa
shortage of fimds in the State Excess Lottery iwenue ht-d to matc debt service payments' t.he

necessary aFouot shall be traosfene-d ioqr the

Lottery Fund debt service payments have been Bad
ro be made in subsequenr monds as fimds becom

2008 the Lottery made such distibutlons and

Lottery is a non-appropiated staft agercy aad therefore cloes not have a budget adopted by thi

Legislature. Since il; enactment Act, th€ Lottery is also stautorily

*q:oitJ io A"t;Uut" income fro ons as described io Note 6' As of

Sepembet 30, 2008 the l,ottery relating to racetlack video lottdy

operatious of $804,606.

Note 7 describes the Limired Video Lottery Act and the statutory distibutioos reqlired to be made ftom

limited video lottery operations Note 8 describes the Table Games Act and the statulory distibuhoDs

required to be made from table Ssmes opeEtions.

A suDmary oflhe cash distributio$ Fade to c€rtain stale agencies to confodn to the legislahoE follows

(i]1 tbousands):

SetgEbErlS.20oE Year:la-Datg

I
t
t
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

BUDGETARY DISTRFUTQNE
Stale Loneryfu+l: 

^Bureuu oI JeDtol Jewlccs
Departnent of Education
Libiarv Cornmission
Higher Educahon-Policy Commission
Tounsm
Natiral Resources
Division of CultUIe & History

Ans

Total State Lottery Fund

$ 10,704
6.405
2.103
2.01 1

1.449
635

1,070
221

1,000
l'800

s 27,398

$ 36,788
22,01.2

'1,22'7

6.911
4.979
2,t84
3,6't8

759
3,000
5-400

$ 92,938

Attachmene WV Lottery Financiah September 2fi)E, (Nov. Interims)
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WEST VTRGINIA LOTITJRY
NOITS TO FIMNCIAL STATEMENTSI

-Unaudifod-

NOTE 
'. 

NONOPBATING DI'STRIBIJTIONS TO TEE STAI'E OF flESI VIRGINIA

(cordnusd)

Sblp E'rcs lrcE(Y Rsv@ue Fu!d:
Ecoaornic DevelsFdned Rlld
Ifighq Edu.€aiol lfiProv@ed Ftrd
G€nqal hrpcre Acaoulr
Iflgher Educe@ ImPmvc4eld Fuad

State Pa* lorplov€rnert Amd
Sc.hool Buildine AdholitY
Reirdgble Credit
Exo*s totery Swplus
West va. Ir&astructDre Coulcil

Total St te E(c€ss Irsery Rov€oue FlDd

Total Dudgetary dishibutiols:

VetErarl-g lDsht Tigllet Fund

Oths Raq€t!'ack Video Lst€Ev distrtudiotrs:
Tourisu Promotion Fund 1.37570

Dsvclo'pdnetrt Ofrca Prcmotion ftmd 37570
fusemcb chauoEp Fred.5%
capitgl Reoovario! & Iqrovltl€dl Fl[d .6E75%

Pqkilg Gqage Fllld .0625 %
pe'ring Gdage Fuad I %
C1rltrsl Faqilitie8 & Cap, ResoDrces FlEd .5%

Cspitol Dorne & Cap" Io olt@eDls PrEd .5%
Wod(as Codp€Dl?dion Debt Reduotior Aud 7%

Total

Tablo c4mes S@e Debt Reductio! F {d

Tqlal noooFratiry distrihioDs to the
Stde of Wcst \4rgiDia (cash bastr)

Aecrued nonorperdiag disributions, bogiDnilg
Acalued rcBop€radrg di,gtibrtdoE& eod

Toal noaopearing distibttioas to the
Sbte of West \rEgitria

(r6r,967)

@oro

I
I
I
x

l
I
I
I
T

f,

t
t
t
t
I
I
I
t

$ 1900
1,000

B,8n

?,

$ 5,700

r'To

25,t33

1126

T
$ r6J48

$ 44346

$ 36,241

$ t29,119

283

$ 881

240

441
40

320
321

l ?q'l

$ 4,357

$ r,418

e <n rg)

<t17,479)
173,762

$ 46,465

$ 2948
804

\w
1,474

134
500
728
9r6

I1,000
$ 19,576

3,950

s 152p8E

|n,762

l6

AttachmeDt rrw Lottery Fharclals September 2008, (Noy. hterhs)
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fie@b3!.20!E
Pr€slot valre ofd€flued prir amrd obligadors:

DilcoDded obugeliols ouaboding

IrnpuBd intoles acrrued

Lcss olr€trr poftion ofdircouned

obligEiols Ed acqued htered
Long't@ portion ofdofeded Fib

sw8Jd obli8dloos

Attachmert WV Lottery Xhdds SepteEbcr 2008, (Nov, ht€rtmr)
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WESf VIRGIIUA LOTTERY
NOTES TO FINAI\CIAL STATEMMTTS

-UDs|rrtite+

NOTE TO _ RESIRICTED NET ASSETS

Oa June 14,2006, House BiI 106 g/Es sltc'ted by the We$ \rrlgiEia State Lagbfanne to set aside

-"r,pria;'.a-;ir;rrt* €prp€os€r of the Lottery ip to trc u-its for sucn exgseg esabtigbed by the

eoabiing legilfdio! of taditioDsl ffetark vtdeo lotery, ald lfottett vid€o lotsry gaEes io m amjud

not to ;dd $20,000,000 bogis;iq in tucat ve8 2006 @d €acb year &roug! fiscat yw 2012 ltew
ass€b Ee t! be sst tsid! fo!-the d€sigtr md c@sfruction of a building for Ss [se of tbe Lotbry q"r
Jtaia otho statt of w".t virgiEia govE@eml etrtilie& The lottdy codihred Sl6J05p38 b &e

fud for fisc€l Jta 2006 plus mlad irtawt of $ I 354,095.

NOTE 11 - COMIVfITPTENTS

The t otEry CoEnission hes set aside firnds as uEestsi.ted not 6sssb for lhe apquisitiou ofitre asssts'

As ofJuue 30, 2008, I balaace of $5,a9,70 is availablc for thic puposs.

NOIE 1:z. DBERRED JACKPOT OBIIGAfiONS AND III{VESTMENfiI HELD IN TRUST

Itim o becooiog a oember of tbo Multi-Std€ Irtory in 1988, the prizE sEtrsfi$e of cerbin gurler

operd€d sololy 6 m f"ntty i*tuaed jec$ot pizes Tbe Lou(ry, ar- tu disctstion, codd cbooso to

rwarU sucn prias'ia Oe fornif atUer u inni si pEyoec or ir equsl ilsl8t'edrs over a paiod of l0

or 20 year8, tbrcWh Ssptedber 30, 2008, the Lodert h'3 gwsded ttEdy-ooe defeNxed jacl$ot pri48

totatia! appioxi.i.ty $2&868,786. Defeqed prize agnrds w€ro recogDized as pdze liabiltttes

eq"ivalent'to tha tr;ent value of firturE prize ps-tneds discoulfld !t ird€d€$ ratEs for goveomeat

Gurities in sfect'on rle dat prizgs *ere-won--Thc i.pr.tud iarerest portioq of the de&rsed prize

is oelculeted u6ing the eff€r,tivo i.qtqesl B6thod af ldes raghg teE T.llYoo913o/''

A $eDEy ofthe pres€al velus ofth€ nEqinilg obligcions for dofured jachot prize awerds fo[ovr
otr tDusmde):

JlJls 30.2008
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WEST VIRGTNIA I{'TTERV
NOTES TO IT{ANCIAL STATEMSfIS

-Unqud$€d-

NOIE T2 - DEFERRf,D JACKPOT OBLIGATIONS AM' INVESTN/IENTS IT['] 'N IN TRUST

(coEtinEerl)

Cash peynents on dsFucd pdze obligntiols fc ths year are es ftllovrs (rn thousmds):

Odgitrsl
Dlsoourt€d
obliggtiolr
Otrtdandilg

120

$:r2s

Yesr Ended

J|8e 30,2009*

sPaid 8/152008

The t otsry has prmhssed loltg'tero ilv€$mem conrising Filgip,ny of ?6!0 ootrPoIr- ggv€f,lllol

;lc*tttJ-tl Gi d;t"J jac6; edze awerd oblisarions. qch hvqto€nb qe roaintailcd iD a

se;rdo tust frInd adnidsied-bv tie wec Vuginie-Bosrd Of TtEasury ltrves@€Dls on behalf of tle

;"."j, il'tht l*b", ptiE 
';r"""' 

wfth ilvestf,etrt Eatuilies epFoxiEaring doed:Ed Prize

;tb"ft;tt"trdttd i* Ouro. l""ot tl" "t ceied at fiir ialue &temined by quobd Dd<et

rti6 f* tna 
"*Ui" "UUgalion 

or for sinilm obligdiotrs Ct@8'€s h ftlr vBhs de included ss part of

i;;;il; h 
-;td-* 

with std.*; No. 3 of rlie GovetDe€ml Acs!'rditrg st'ldqds
B";a-tfult"*";*ts otp clessified as to level of risk in Cmgory 1, wHch iDolud4 invEstdeG that

; fi""d a *d"tt*4 or fqr qlhich the s€q[ities ale b€ld by the Sbte or lts 8g€ut in ths Statr's ttme'

NOTE 13 - RSTIREMEM BA\ETIIS

All firll-tine I{ttEry employ€€s are eligible !o psrtici@€ io Jhg Sqtt of V-e6t Virghia Public

fiotot=o' Retittnelt svtte. CpEnsli a cogtiha'isi oultiple-oaployer rlefiaed bgrdt pttbltc

;;;G-.drr * -;,;;''-ld 
rcns' i" oae of sev#l p n adrninisrcred bv the l,e'st vi4lttis

c"il"ir,r"tA n Ui" i!tir*.", (CPRB) und€f, ths direuim 6f its sostd of Tr$eas' whieh cousige of

t; c*;;;std" t"d-, staie fr*iutel, seaeuy of the Dtpalded of.Ad@iqisff8lio!' md lhe
nembqs aoooirted bv l-he CoverBor. cpRB pepares iepsalely is$€d fir@cial stde@ec covedry a[

i*.-* ii*il fi'"oti**t", *titl *"'l"obtai*a tuE'colsolidded hblic Rdn@€@t Bosrq

Bruilding 5, i(oou 1000, Srate Cepitol Complor, Cbale$o!' West \rtrgiuia 2530547.n'

E!0ploye€6 ,rho Ftire d or aftsr agp sixty with five or more )ears of-cootibutsy service or u&o rctim

c or aier agp my-five md ha'le conpleied t'woty-five yeas of qedited sqvice qirh age @d dedited

sqrrice eqdl b iishg or s,oater qE eligfule ftr rstireBeot bensfits as ostablisbed by Srate stEtrt!'

R"thrdd b@efi'ls-6; pufule -o"thly rot nb, ir &e fsm of a stBighr-line asufty equat tq trvo

p.,t*t of O" utpf"yo'i 
":veragu 

alnusl .alr"y fiqn tho bigbest 36 ooru€cl$ive Eontts wftld! rhs bsl

i o yeat of emlriyi*t, nuttipiiea ry Ue nrouer of years of the onployes's crcdr'ted service ar ltn
time of retileB€art

Attachment WV Lottery I'ltratr.lqli S€pt€Dber 2j08, (Nov. htelt@s)
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WEST VIRGINIA LoTTTRY
NOTTS TO FINANCIAL STATEMNNTS

-Unsrdltsd-

NOTE 13 - RETIREMB{T EEI{EXIIS (cortilqeal)

Cov€rEd csrploy€€s e"e r€quted to coDtn:hfe 4.5% ofthet r€lEy t the PERSIbE l{ttery i! lequircd

lo -"n:t rd td.S"to of cove,rea einployees' salaries to the PERS. Tbe requilEd sElPloye€ ond tqloyo
comibutioo Fr€dbg€s hve b€a dbblished ed chmged lton t'rme to tino ty action of tle Sto
Legislalrc. ito requtBd codibudons sIe Irol a4$Eisly deteBire4 hot svd' aeh$dal valuaiioDs de
pfr't-a to ".ts tt" I-egirlaure in detsmiring aprpropriete cootribrtions. The LottEry eod €uPloyee

ionnibr.dons, for the pedod eoding Sdphber 30, 2008 are * frlloqs Cu thorser&):

SEtEnb$30.200E Yer-ip-Dltl

Ln8gry oofrfutiols
EEploy.o oorftlhions

Tobl corulo@-o!3

NOTE 14 - RA$K MANAGEIUBM

'lhe Lotery is Expos€d to vaiols dsb of loss r8laled to tons; ftefr of, or dflmgc to, md de$udiotr of
esseE; €'td$ and onisrioisi iqjEi€s ro eEploy€€si 8d latual disssters. The Lothry pqticip€:es ir
sq"""al ri"k l!@"gcn@t Fograrus "'t-l"tqrrei by &e Stde of W€$ virginia Each of thew risk pools

lave issu€d sEporEe adiEd filaltial r*oft otr thcir oP€tratio!3. Those Fpotts isclqde tbo leqEirEd

*ppleneruy'irforocion coceoing rhs recoocilidioa of claiGs liabilitiB by type olcodract aad tE0r-

yeii "tain infmciol! c@pleb fin !ci8l statene[b of the individusl i!sl[a!l€
mtqFisF frrtrds cao be obuined dre{,tly tlE &eir rcsp€€tive adBinirbalive ofrc€s

WTST VIRGINIA WORI(MS' COMPEIISATION COMMISSION (WCC)

Tbe S@e of west vuginie opdai€d en o(clusive sere-mamg€d worbrs' conpelsuiou insutame

prograB (WCC) prior to Deceraber 31, 2005. A liamework for the pri'mt:zrion of clo*ers'
'.o.pro.s"lioo il;-.e in West Vhghia v,as establinhed with tIE passase of Sonde Bill 1004 and ths

WCb Ellst fund was te@inaled e&aive Deceinba 31, 2005' A pdvatized busisefs €trtity' Blickst€l't
AdEitrisrative Se'reic€6 (BAS), was osraffished ad b€csBB tl€ adnilirtuaro! of the'wcc Old FrEq
bsgimhg J@!€ry l, 2006, ;!d thelE€ftEr for reven ye6s' qd wlt bsve all tdndinistdivg aod

aajudt*l"rt ar.uUitity prdously yerted iE the WCC hust fEd i.tr adminislqitrg old hri' Iiabilhies eud

oOawise fmcesing';d d€ciding old lsw ol8ittrs. BAS will be peid a ramthl; adEfnisEafh€ fb€ 0!d
ld€d prdiwo to Flovide a promp ed equitable EsteE for conp€dsoriol ftr iujury sus@ioed iq the

corrso ofand growiog oltr of ""'\'[oyE@t The modbly admidshaiive fcr for lho West Viryinla Iptr€ry
has beaor set st a level cslsisGfl with Fiot ye{ paynerb €od the ww mle or poniua will be

esallisbed on a experiflca med bsgis. The W€st Virgilie Iruoly ir rcquiEd to panicipale in the new

Bdcldltest Adminifuve Services @AS) o<periorca rEfed !oot, which is expected !o bo reie e4i!frd
oo a guarteaty basis.

PUBLIC EMPLOYEES' II\NT'MNCE AGENCY (PEIA)

The Loulry participtes iq the Pub)ic E4ploye€s' Ir|slnece Agency which prcvides ao emPloy€e

tEDsfit ilslrra4ca progrenr to e@ployess. PEIA ww esublished hy the St€6e of West vilgilia fo! $e

Attechmere WV Lottery Fhanclalq September 2J0& (Nov. Itrtedm!)
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WEST VIRCII\IA LOTTERY
NOIES TO flNANCIAL STATEMENTS

-Ulsualffod-

NoTE 14 - RISK MANAGEMENT (continued)

ag@qies, irsdtutions of high€a educdions, Boards of EdurdioD €ad cotrPooe[t eits of the Sb&' Io

aOditio!, local gqwl@ental orftieB ud ertaia ohEftalle aod publio se,rvice orgauizariols Eay reqsesl

to b€;v€'red by PEJ-A. PEIA trsvld€s a base employe€ bqrefit llsuraqe poEail whioh iacludes

hospital strgicai, nsjor redical, presaiption drug and basic life od mcidsd a'srh Uldtrfiititrg
aodrae saing polici-€3 are e5Eblirbed by PEIA- ite co* of all covemge as dste@hed by PEIA lbqll

be paid by the $rticipdli. Preni,rrnr sle €sablilhd by PEIA qd re peid notlly' ad are de?€ndtnr

r+,n, *nrg ,itet ui.gt, coveragp Fquir64 mEbEr of d€prFdeab' stato w' noD shls €fiplolEss 
'ndaiti"e uopt6yees vs. retirea employeos aad tevol of comP@satiott" Corcrage udor these pogms is

limited to $1 Eduior lifedme fu h@tth €!d $10,000 of Me iDswace cover8ge

Ths PEIA dsk pool retails all risks for tho balth ad prescriprioa fealwcs ofits indemnity plo- lEe
be! fuly Fanlfefled the risks of covemge to fre Mmoged Cqs Org@izafio! MC!) Plslr to the Plstl

Fovid;, @d bag tarsferrod the skr ;f fte Ii& ilsl!€ocs coveragB to a thid prdy ilsrsl. PELA

breseorty c.hqgps cqsivated pretduot fo! prticipalts i! eitbsr the ltdennity pla or tho MCO PIac
attogetter, pga ioslles Aplatrdely 205,000 hdividuals, including pEtidp@rs ed dep€ndeffi.

DOARD OI'RISK AND INSURANCE I,'ANAGEMENT (BRIM)

The LotEry p€Itiripdes h rhe Ws Vhginia Board of Risk md Insurallca Meteg€@e8 (BRILf), e
cooraon risf pool omeatly oF€drting sr a coo.mou risk mnn'gerned ed luuralce program for all

Sre agelcies, colEporcm uda, Ed qtbst local goveomcml agencies rvho wish to psticile. Tho

Lotray-pays o mllal Fe|miwn !o BRIM for irs geaeml insurmce csv!(age. Fund uad€ffriti4 ,!d
rae seuirg poMer co esamsha Uy fn]trA- The co$ of all coierage as deteimined by ERM shafl be

paid by the partioipm, Tle BRM dsk Foot retBirs the risk of tbe first $l 'nnlioltr !€r Fop€rbr svstrt

ina prrclosis ercess imruace on lors€s above thd IweL Brcess coverage, tbrough a oubide inslre
uud€! this progrm b tiBilsd to $200 milio|l p€r oveoq subject to limits o! c€rbitr pmpeftt BRIM bes

$l rafioa per occnueoce covemgo ooxim on eI &id-pdty liability claiE&

NOTE 15 - OTSER PGSTEII,TLOYIUEI\T BENETTTS (OPEB)

Ths GASB hrs issu€d Statemest No. 43, "Finmcirl Reportng for Port€@ployEeld B€oeft Plaor Olhet

Tb![ P@riotr PIEls,i ad Sta€med No. 45, "Accoutring ,td Firecial Reportilg by Employers fot
Postemplo]'B@r B€nsEE orher Tha Peosions" (OPEB). Tho Slate nor tbs bttert hss treviously
reported in its filstrstal st,,emwb costs a,ssocided wi& future prrticipalioa of retinss in bsalth beoefit
plqs. Tne CaSB sratements are bas€d q th€ premilo thd the "cosB' ofeEployee rervices should be

rtported duing the pedods wheo the sEvices ere rederert Beglmiag with fiscal ye€r €Ndhg Jure 30,

2008, the Stde wil iEploueor acoouufag ad fiqsllcio.l r€poftilg !€quir€D@E ar an @Ploye! uBdsr
OASB StatenedNo.45, The flaffial stale@eols wil rsport OPEB foldrd ssits atd fEdiDg Frogl€ss
eld any "preEiuq sub6idy' resultiag fto6 the pooling ofletire€ pdticipets wit! a6ivo €dployE€s i!
the health benefit plzos. For "@ployef OPEF reportirg the Stde win Bport 'etQ€@se' o! e lr&xrl
b6sis i! the snordt ofths "a!n!at reqr.d&d cqntibutiotr' aDd a "lisbilitt' for tlc 8@o1tr ofthe 's!!lltl
rcCuiled codn:brnio!' thst erEs qot ocEEIy pai4

Attacbmert WV Lottery Fharcletr September 2mS, (Noy. InteriEs)
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WEST VIRCNIA LOTTERY
NOTES TO FINANCIAL SIATEMETITF
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NOTE 15 _ OTEER POSTEMPIJOYMENT BENSFITS (COE&EOd)

Funds hEvE rot berd s€,! 89ide to psy fffire qosts ofret'ree, br* thE Legisldlre h IpsFoDr€ to tho GASB

$GEefr, b6! Ead€ stafirtory ci1@gca to creale tLe We$ Virgids RsriEe H€alth B@sflt Ttust FlEd

(RHBT), ao inwocable tugt hrn4 b which eFPloyer cofflih$ions for firue retilee healrh oo$r lrry
L 

"*,i.rta.O 
md iuvested, qd which is oierltea to Srilitate the .teq1e q-"i"I rEpcting d

6fgB. Th, lrddrdotr Equir€s tb€ RHFT to d:ternioe tbough an actugal stdy' as plescoled by

GASB No. 43,-the ARqA;lual ReqdrEd Coffdbudon) which srral be srficieut !o- Eaiftah tle RI.IBT

io an actusdsly sould Ee.Eqer. lie aItC ol"tt bo sllooded to FsPective EEploy€[s ilclditrg fhe

fouay who am requiFd by IEw to r€tnit al tealt tbo 'nirlinn ahnuzf Pl€mft[u cmpoldt of the ARC'

Roveciues collscted-by ngbf .tall t ur.a o frd cIE@t oPEB bselthcare claiEs drd 'drninisf irve

oxpe!8€s rt'ith r€sidud furds held b tmst for fiflrc OPEB cost8. The Alnual Required coftihtrio! raE

is ixof .og prr 
"mpfoyue 

per moot!. In fiscoJ year 2008, the Lotte[y prrd FeuftE's of $98'625 and the

Sore of W'ast VirfoL, ti,*"gh itt C*oul RevEoue futrd on tbe Idler/s bebald bas paid $472'247-

toqrads the n*tfu {"quit i Ct"tlUttion- As of June 30, 2008 the lrEery cauied e lisbility of
$10,073 o[ its balsnce rh€€t for OPEB.

NOTE 16 - I\[EW ACCOTTNTtr.IG PRONOT'NCEMENTS

The GovqueDtal Accolmtitg Stmderds BoEd (CASB) is-ru€d Stdengal No. 50' Peariou DisclosurEs'

@ m€odm$d of CASB Stuemeots No. 2J md No. 27, i4 2007. Thi5 Sbtenelt Eot9 alosoly eligtrs the
g!'qoial repofiing rcquirelE€oE for peosior,s $dth thoe for other Postrf,ployEeol b€ndts (OPEB) d4
in doi"g so, e*dces'infonncioE disclosed i! Dot$ to 6!,3cial statEmerds or presote<t as required

suppleiedry iDfor-alion (RSD by psDsion pltns md by errnployers thar provide peasioa bdneflr The

niirtug ch;ge, rcqdt"d ty tri" Stireraem i-.tra epplicabG rots aisclosurs ad RSI requiremem of
Sfoa"drs Nolzs, n-irpclal'Rtporting for Mned B@Bft Pelsioa PlsDr Dd NotE DilclclrEi fb'r

Defioed Cotibrniu Plens, sDd No. 27, Aacountiug for Persiou by Stae and lpcsl Gov€msfil
P'r'FloyErs, to oodoro wirh requirE@sqts of SilcEorenrs No. 43, Fiurcial Reporti!8 for
posi€s;pbj""st Bedeft Plrls O&er Tt a Peasion PI@s, and No. 45, Accolllriag ed Fr!@rid
Reportiirg 6y EEploye6 for Posbqploymeft E@Efts orher Than Posioos- THs stotul@I is eff€!trvg

forpsdods Ghaing sfter Juqe I 5;2007, 93d E oaEsreot hss Eot ye d€te@iqed what irtrp8lq if aoy'

it uril bsve or rle finacial st@o€416.
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WEST VIRGINIA LEGISI,ATURE
Ollice of lhe Legislattve Aadiror

Budget DWon
I Buildittg I, Room 3/,LV6t mltg
| 1900 Kuowha BIwL East

Cha ato4 WV 2S10S-0J90

E

t
Memoranduln

I

, 3M3171870

To: Honorable Se$ate President Toeblln
l| Honorable Houge of Delegates Speaker Thonpson
I Honorab.Le Members of the ,foint coE0dttee on Government and

Finance
I
! rroro: Ellen Clark, C.P.A.LL.

Director Budget Dlvislon
r Leglsl-atlve Audlto!'s Offlce
I
- Date: NoveDber 1,4. 2OOg

I Re: staLus of ceneral Revenue Fund October 31, 2008

I !'1" have revlewed the cash revenue flolrs of the West vlrglnlar general revenue fund for the nonthg of Jul-y - October of flscal
year 2008-2009. The status of the fund collectlons are as follows:

E The net collectlons were 108.298 of the estlmate for the fiscal
year. Tbe @o!!t }BOVE €BtiDa,t€ ras $99.6 ELUioa for the year.

I Personal fncome Tax collectlons were 1.148 of the estleate for the
fiscal year.

rl
I Conrurer salea and use tax collectlons were 94.798 of the estlmate

for the flscal year.
I
f corDorate .lncome and business franchlse collectlons itere 96.708 of

the esti,nate for the flsca.L vear.
llI
f cen Rev / sxalgitg{..&ntmifuee on Govemment artd Financc

Page -t-
tl3
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Stat€ Road Fo.Dd

The atate road fund was colLecLed aE 99-'l9Z of the estlrnaLe for the
nonths of July - Octobex 2008.

R^Bily Day 6B.d Per8otal- Irocee Ta8 Beaolv€

Revenue ShorLfall Reserve Fund A(Ralny Day Fund) had a cash
balance of I $276,593,086.45 as of october 31 , 2008

Revenue Shortfall Reserve E\-rnd B (Tobacco Settlenent Monies) had a
cash balance of $ 245,505,2'73-42 as of October 31, 2008

The Speclal fncone Tax Reserve Fund had a cagh balance of
$45,019,318.96 as of October 3L, 2008

Ba.Lance Ju.Ly 1, 2008 289,801,8s3.25
Cash flow loan to General
Revenue on JuIy 1, 2008.
To be lepaid 90 days. This Is
a nornal occurrence in JuLy
due to cash flow demands, will
be repaid in Septemlcer. Repald
Septernlrer 26, 2008.

58,000,000.00

+58, 0 00, 000. 00

Revenues July L, 200? -June
30,2008 (Surplus flon FY 2008
t.ransferred in August 2008. )

1,1 ,638,'764 .23

Earnings -30,847,531.03-
Balance October 31, 2008 2'16,593,046.45

Ba.Lance .Tuly l-, 2008 29r,2'7 5,042 .91

Earnings -45,169 ,169 .55-
Balance October 3L, 2008 245,505,213.42

Balance July l-, 2008 45,0L9,3r8.96

Revenues July 2 0 0 8-,iure 2009

Balance October 31, 2008 45,019,31A.96

Gen Rev /State Road

Ps€rp-2-
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!@IOR FI'EII ETCISE EEX SEOR:rEII;IJ RESERVE EI,ND

Motor l\rel- Exclse Tax Short.faLl Reserve F\.lnd had
S 27,385,050.49 on october 31, 2008. This fund
2Lg durlng the June 2O0g speciaL sesslon to ace
when the highways motor fuel excise tax falls
revenue estimates.

a cash balance of
was created by HB
as a reserve fund
to neet monthLy

I
I
t
I
I
I
I
I
t
I
I
I
I
T

I

Balance Jufy 1, 2008
Appropriated by supplenental
SB 2019, June 2008

$ 40,000,000.00

T-ransfers out to Hlghways Fund - 12,61,4,949.51-
Balance October 3L, 2OOB 2'1 ,385 | 05O.49

Gen Rev /State Road

Page -3-



Q.*ilF*.{|tEr,.fillvzttoogl I I lFrfilt I r I I r I I - r
I\Ionthly Revenue Estimates
as of Oolober 3'1, 2008, vwFlMS

PeBonal lncom€ Tax
Consumer Sales Tax & Use Tax
Sevelanca Tax
Corp Income /Business Franchise
Insurance Tax
Busincss and Occupation
Clgarette Tax
HB 102 . Lottery TransferB
lnterest lncome
Property T.ansfer Tax
Dopartmental Collections
Llquor Proflt Transfe|s
Beer Tax end Llc6n36s
Prope.ty Tax
Smokel6s Tobacco Tax
Miscellaneous Transfers
Refundable Credlt Relm LTY
Buslnesa Franchise F€6s
Mlscellaneous Re6elpts
Racing F€es
CharterTax
Telecommunlcatlons Tax
Estate and lnh€rltance Tax
Vldeo Lottery Trarcfers
Spocial Rev€nu€ Transfat
Cash Flow Transfer
TOTALS
Mlnus Cash Flow Trensfor

Percent of Eatlmates
TOTALS

Percent of Estimates
Collectlons thla day

NET
IVONTH

COLLECTIONS
--'711:i6t5,r1n'

s8,538,174
52,794,1M

,s61 032
24,938 386
12,432,560
9,749,647

10,428,416
1269,768

757,680
1,036,274

554,086
669,649
696,970
478,138

0
92,039
39,975

107,531
63,463
32,809
53,S44

3,001
0
0

MONTH
ESTIMATES'iil;ibdoiio
10s,'100,000
27,200,000

2 000,000
24,500,000
14,900,000
9,100,000

13,000,000
2,000 000
1,150,000

990 000
520,000
790,000
650 000
460,000

0
620,000

30,000
84,000

0
10 000

0
0
0
0
0

317,204,000
0

317,204,000

MONTHLY OVER
UNDER ESTIMATES

VS ACTUAL

______c_9]=LE_c__r_|.9_N.9.---.
-1 139.730
-6 56'1,826
25,594,144
-2 961 432

438,386
-2,867 444

649,U7
,2,57't 584

-730 232
-392 320

46,274
34 086

120 351

46 970
18 138

0
527,961

23,531
63,463
22,809
53,944

3,001
0
0
0

0

YTD
ESTIIVATES

---?3:i;ibiCo"o
411,000,000
105,800,000
77,600,000
49,100,000
47 600,000
36 200,000
13,000,000
7,100,000
4,950,000
4,020,000
3,440,000
2,930,000
2,610,000
1,800,000
1,600,000

810,000
660,000
309,000
'171,000

100,000
0

0
0
0
0

--llb.i;sbo,.)rjo
0

'1,201,900,000

NET
YTD

COLLECTIONS
491,714,447
389,611,325
163 829,623

7 5 444,384
49 610,945
47,394,399
38,893,262
10,428,416
11,343,988
3,596,234
3,s61,749
3,783,250
2,913,628
2,773,245
1,955,292
129,636
373,667

3,470,258
206,819
178,821
144,187

'19,727

3,780
0
0

-i joTrSa'd)16'
0

1,301 540,218
104-290/.

YEARLY OVER
UNDER ESTII\4ATES

VS ACTUAL
COLLECTIONS---.---- 6odi4-,4:47

21 388,675
58,029,823
,2 555,616

510,945
-205.601

2,693,262
-2 571.544
4 243,988

-1.353.766
-458,251
343,250
-16.372
'163,245

155,292
1,470,364
-436 333
-100.867

3161,258
35,819
7B 824

M4,147
1S,727
3,780

0
0

99,640,218
0

99,640,218

326,335,890
0

102-88%
326 335,890

55,146,170

9,131,890

Prepa.ed by Legislative Audltor's Offlce, Budget D
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Qrnr||leeofrr!ile_z# I I I I 4nnrr r I I r r - I r
Monthly Revenue Estimates July 2008
as of October 3'1, 2008, VWFIIVS

I\4ONTHLY OVER
NET UNDER ESTIMATES

MONTH I\4ONTH VS ACTUAL YTD YTD VS ACTUAL
ESTIMATES COLLECTIONS COLLECTIONS ESTII\4ATES COLLECTIONS COLLECTIONS

Gesoline & flotor Car.ie. Rd Tax 34 500,000 32,323,007 2.176,993 130,900,000 128,708,388 -2,191,612

YEARLY OVER
NET UNDER ESTIMATES

P,ivilege Tax
Licenaes & Regiatration

13 683,000 13,511,766
5,903,000 6,u7,189

-171,234 62,602,000 60,677 508 -1,924.492
944,189 28,094,000 31,641,491 3,547,491

Hishway Litter cont.ot 111,000. _-----------11-2_11-6_q . 41,166 ____-_---5_9-0.-0!_0_ .______----Caq,-99_q. . _ _ _ _ _ _ _ 
-95=399-rorALs 54,1971099. _ - _lrr9-3!1r9. _. _. _.1 lyP!!. _.22?!2-q090_ - _ ?!,,63?,!J9 _. _. _. _.!1-3-?!

Percent of Eatimates 97.49./. 99.79%

Coll€ctions this dey '17,39E,196

MOTOR FUEL EXCISE TAX SHORTFALL RESERVE FUND
CASH BALANCE WITH TREASURER
AS OF October '1,200E: 527,385,050.49

REVENUE SHORTFALL RESERVE FUND A AS OF October 1, 200E : 3294,570,883.10

REVENUE SHORTFALL RESERVE FUND B AS OF October l,2008: $ 2f0,859,281.27

PERSONAL INCOME TAX REFUND RESERVE FUND AS OF Octob€],I, 2OO8: S45,019,3I8.96

Prepared by Legi8lative Audito/s offic6, Budgot Diyision Page -5-
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WEST VIRGINIA LEGISLATURE
Office oJ the Legislative Audlror

, 3M3474870

I
I To3 Honorable senate Presldent Tonbl-ln

Honorable House of Delegates speaker Thoepson
I Honorabfe Menbers of the Jolnt Co[Enlttee on Government
I and Flnance

a Froln: ElLen clark, c.P.A. ?-'"-
I Pirector. Budget Dlvlslon
- Legie.latlve Audltor's Offi ce
II Date: NoveEber 1,4, 2008
!
,_ Re: West Virglnla Unenploynent Conpensatlon frust l\.rndII W" have reviewed the septenber 30, 2008 roonth]y report of the

Unenplovroent comDenaation Trust F\.rnd o recaived fron workE'orce
I West-Vliginla. -septenber 

2008 ls the end of the flrst quarter of
I flscal year 2 0OB -200 9.

I For the flsca] year 2008-2009, the trust fund cash flow was as
! fotlowe:

I
I
T

Trusl Furd Beglnning Cash Balance 7-l--2008 9257,A2r,129.5A

Recelpts .Tuly 1, 2007 thru June 30, 2OO9 s46,113,288.09

Disbursemsnts
2009

Jul-y 1, 2007 thru ,Jure 30, $47,577,156.10

Balance Septenber 30, 2008 q250,35-1 ,86r.57

I rrEMs oF NorE:
-

ReguLar benoflts pald for JuIy - Septer0ber 2008 were $2.4 nl-l-l-lon
I nore than in .Iuly - SepteEber 200?.t

Unenploynent Joinl Commiltee on Govetnmcnt and FlnsnceII Paqe -L-

II



I
I
I

fota] d.lsburseloents were S L3.6 niL]lon nore than the ganle loonthg
of the precedl-ng flsca] year.

Recelpts ln Ju.Iy - Septerber Here $ LL.6 nLlllon nore than ln
July - Septe&ber 2007. overall endlng trust fund balance lras I
7.3 ni]llon less ag of SepteEber 30, 2008 than on septenber 30'
2007 .

West vlrginla's unemp.loynent rate for the nonth of Septeeber 2008
was 3.7 percent. Nationa.L unadjusted enploynent rate lras 6.08.

seasonally adjusted unemployroent rates were 4.5 percent for west
Vlrglnla and 6.1 percent natlonall-y.

Slnce Septetnber 2007 enpfolment has rlsen 1,400 lrith galns tn the
followlng aieas: L,300 ln educationaL ard health servlces, 100 ln
profeaslonal and buglness servlceg, 2,200 ln natural resources
and loining, 900 in goverru0ont, 700 in other servlces and 1,100 in
]elsure and hospltal-ity. Decfines included 1,800 ln
manufacturing, 200 in constructlon. 2,000 in trade.
transportatlon and utlllLles, 600 in flnanc.laf activltles, ard
300 1n infornation.

t
I
I
I
I
T

t
I
I
I
t
I
I
I
t
I

Unenploynent

Page -2-



rr I I I rl 
- 

I I I lB lr I rl.ffi..

ITIoNIHLY grAIUs GFott FoR TIG Jor,tT ct'fl&tllrEE oN GoVEFo,tlrElrT ArD FErtAtlcE
FOR rREE ltot{n|a srAJ{IlNOJULY zogTAIrlDJULien' '-- ' ----

B€lattc€ Fonrsad

fdr6!tu nddtEafrFl@
. erylglr€orrq@{ FDr rrE!)
5. ls.E U@lpbrld rEdt
6 lrcrf I66d A!d!d6)

!F t'!d"ht 
'6ftdc

d61!- Lqo@r4a*&rl

qdlt l&r!l!t Roldtit

del l[disr EddncucEt

ucEirdarwcbrF@c
us otln-rwdtarrFd.tu

rdd EottMr otsblnts@ds

ln292gtE6 gl8-12gcoa5' 9.712,6t4.!,t slgilo.4€3.91 |Pe5O.tzts 84,?:83q|'8 8tt.@.l'a14

3fz 9l r 4 gr224f ?z.Bg $ag21.l fl6tF/lt1l2 t162o61e,6 S16,464€{rztg rft_6.rols{,j8

{
tia

JI'LY IIE
TTGEEBO Ir|'|I'rIL

a&@.@1r @ttL1@st Fro-gt tlog8l
9A?,11iL7g.gB

6&00
$ |a!r2.qr8.80

60'(I'
strtp
lo.(l(]
@.G)
@,00
&),{tr
@.@

g8atlzt6t,€t

8000
818.t6,8{b"B

9OI[
so.(xl
{lo.@
30.{E
so08
60-0a
30.@

lre-Gn.ap34

s0!0
5@,68€t3

$ro
s0-@
@.@
@-00

58{}r,@5
6a@26i{O

sztl-@1.n9-d8

&q!
91e8il9,383tl

$orp
s0ll0

- $o.o
582,@O0

$u00
gLoo

lo.q)
6t?e,420t3€
@.$rq(z).ao

glq)
$0@

@,r!!.0!
$!-6ag

s0-@
@a,8437

s5,@o;rE-@

8DO0
5.1.@-@

@lto
@o'

@.@
(84q€alat)

3r0 qo,$pn0
80@
$l)o

51S,6{!.q)
t!-qt

6o)t,8@2r)
@,ql @.!0

"*:ffi "'ffi "dffi Tqffi iffim' ,sffiffi ##SS{' dES' ^ffi' '-GPe Tm' -ffi ''ffis253,6?t.zo ere @b.40 szog.Bs5.@ frG; "fr$!lI' s.oil

fr6&9r9lr6p-9e t?rzoBt t@34 fr/fL:BtrioAa &aB.EB.&L1t 8!!JUIBA9r rrio:f,rlit 6, atraffl3ts,rz|
rlb6EdbtoistEr!@.du6trh.<t'lrE6Ld@rrb!
TDtpdD6.ot6..trdrbto.lErrs'i*--*r,-^ffi*dnbrdtt&B'bc6tsl* ed uEon dtrtdstbElebdro.



SEPTEMBER 2OO8



I
WV PEIA . Monthly Trend

rKN P'id PJ M'N*T PF MONh IPMPMI

]6 Fomu|,ry DM! (* bv @ m)
l/s NocFofrubry DruF(\ b' d''fi)

]!n*FcnLjq0q!(%bY')

?s'6r or Mmbr cosr sh,c

7
I
I PrepaEd by ESr. aACS (onh)on .r/r2l2003

I



I
I
I
t

I
t
I

I

Key Performance Indicators
ComDrehanaiva Indicatols

VIrVA -VW Public Employe$ Ins

Plan Coet PMPM

Averag€ Mbrs/Month

% Ret ll t tlllzing Memt€rg
% Meil Utiliring M€mberl

% Chang.

l-Q t"oo... qagIprq.
JE'^'

curront Periodr 09/2008 - 09/2008
Prevlor/. Period: 09,2007 - 09/2007

$58.34 97 %

153,830 3.3 %

Averag€ Sub/Month 73 !31 

-lW

% Utifizins M€mb€rs 449'/o 44O% 21%
2.1 %

$63 98

158,843

44-6 %

0.5 %

1.30

1.29

001

43.7 %

o.sah 100/,

Rrc PMPM

R€tail Rr! PMPM

M€iI RI3 PMPM

1.21

120
0.01

7.1 %

7.1 %

-o1%

I Aver.ge Admln Fee/Rx

Avg Rstall Admin Fee/Rr

s0 00

s0.oo

$0 00

$0.01

$0.01

s0 00

-99 4 "/,
994%

o.o %Avq MallAdmin Fee/Rr

I Avor.g. Plan Co.VRx
Avg Retail Plan Co!UR'

$49 37

$48 98

996.60

$48.19

947.76

$96.21

2.4 %

2.5%
o.1%AvE MallPl.n Colt/Rr

t Aver.ge Mbr Contrib/Rx
Avg R€tail Mbr Conklb/Rx
Avs Mail Mbr Contrlb/Rr

$13.44

913.35

$14 92

$14 E2

-9I o/r

-99%

I Av€r'g€ Ing Co.URx
Avg Retall Ing CdURx

$a t.22

$60 73

$120.95

$61.39

s60 87

s120.52

-o3%
-02%
o1%Avo Mail lno Co3utu(

t Avg Retail AWP/RX

AvE Mail AWP/RI

$110.70

$109 77

$103.73

$102.88

67%
6.7 %

$22381 $200.42 1t.7 %

I Av€rage DaF Supply/Rx
Avg R€tail Days/Rr
Avc M.ll Dev3/Rx

11%
12%
22%

33.1

32.8

72.4

32.4

324
706

I Averag€ Plan ColUDay
Avg Retall Plrn CoBUDay

$1 49

$1.49

s1.33

s1.47

$1.47

$1.36

13%
1.3 %

-14%Avq MallPlan cosuDay

t % Plan Co.t
% Membsr Contributlon

78.6'/"
21.4 %

76.4%

236%
2.9 %
,95%

% Retail Plan Co.t
% Retail Mbr contrlb

746%
21 .4 %

76-3 0

23.7 %

3.0lo
-95%

t
I
t

% Mall Plan Co8t

% Mail M€mb6r Contrib

79.5 %

20-10k

7A8%
212%

1.3 %

481"

3
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a^JD EXPRESS S C R IPTS'
Key Performance Indicators

Conprehensive IndicatoaB

VWA -IW Public Employo.s In3

Cunsnt Psrlod:09/200E - 09/2008
Previou! Psrlod:09/2007 - 09/2007

0870
99.2 r/"

o.o %

1146.92

s146.t8

$216.92

09v"
99.1 %

0.1 %

1124 51

$r23.83
$r86.99

% Chang€

-61 %

o.1t/o

18.O%

18.0%

16.0 %

I

% Mril Rr!
% Ret il Rx3

% M€mbe. Submlt Rxs

Avg SSS Plan ColURx
Avg R6tail SSB Plan CosURx

AvE MiilSSB Plan Co.URx

I AYs I{SB Pl.n Colt/Rx
Avg Retell MSB Plan Co3URI

Avq Mail MSS Plan Co.URr

$r5.65

$14.77

s105.10

$10.00

$10.05

$0.00

56.5 %

46.9 %

0.0 %

I Avg GEn Phn ColURx
Avg R€tail GEN Plan ColURx

$13.11

$12.97

114.19

$'13.98 -7 .2 %

-239%Avo M.ll GEN Pl.n CosURr $31.54 V1 41

I % Slngla.Sou?ca Brand Rtr
% Multisourcs Brand Rx!
% Gensric Rx!

271%
't_o v,

72.O%

30.9 %

1.O %

68.1 1a

-51 %

t % Ret il Singlesource Brend
% Rei.ll Multl-Source B6nd
% Reteil Gen€rlc

27.O'/o
'LO %

72.O yo

308%
10%

68.2 %

-123%
-6r%
5.6 %

I '/. Mail Slngle€ource Brlnd
% Meil Multisourca Br.nd
% Mail Generic

34.6 %
't.t %

64.2 %

37.4 o/,

0.7 %

61.5 %

-8 4 "/a

67.5 %

t % Retail Fomulery Rxr
% Mlll Formularv Rx!

93.8 %

93.8 %

93.4 %

go.4 %

90.4 %

480%

3.7 %

3.7 %

6.0 %

I % Retail DAW Rr6
% Mail DAW Rx3

0.6 %

o6vo
1.3'/o

o.7 %

0.7 0/"

't.3%

-142 Dh

1.6 %

I
I
I

% Generic ConveEion
% R€tailGE Conversion
% Mail GEN Conve6ion

Total Plan coat
R€tail Pl.n Colt
Mell Plen Cost

947 vo

98.7'/o
98.3 %

$10,163,r70.47

s10,001,480-45

$161,710.02

s8.5 %

98.5 %

98.9 %

$8,973,912.46

$8 817,768 27

$156,144.19

0.2.h
0.2 0h

'13.3 0h

13 4 0/o

3.6 %

t
t

capn$tM 1M tu.2@t. et eqd' sF ,& 4 be'.dffi 4&d Fr'd

$2,767 ,620 S7 $2,777,828.1O -04%

u
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Key Performance Indicators
ComDreh€naiv€ lndicatoag

wVA - VW Public Employe€ Ins

Rstail Membor conkib
MailM€mb€r contrib

EXPRESS SCRIPTS'

curYont Period: 09/200! - 09/2008
Previous Period:09/2007 - 09/2007

AAJ}'

$2 726 85€ 29

540,762 66

$2,735,931.19

$41,896 91

-03%

I Tot lRx Gount
Rctail Rx count
Member Submit Rxr

205 874

204 197

1,674

1a6,237

184,500

114
'1,623

10.5 %

'10.7 %

-93 9 J,,

31%t
t

Total IJC Savinq!
Total Lost SevinE!

% F€m.l€ Members

$10 50

$7.710 889 35

$15 7',16.5S

36.8

46_5 %

53.5 %

$1,552.50

$6,399,023 99

$11,013 52

38.8

46.5 %

535%

,99 J l,,
20_5 %

42.7 %

o.0 %

oo%I
I
I

t

I

I .SE !BE .G€N

t

t

I

I

I

9918%

Graphs based on

Claim Source by Rx Count

0 00%

081%

Current Period: 0912008 - 09/2006

Drug Typ€ by PIan Cost

1911./r

93 76%

Cost Shar€ Dislribution by Claim Source

Formulary Status by Rx Count

r Mell o M6n . Roiail

Drug Formulary Status by

.G€N EMS 
'SS

co44h20022N'2fuNI2@'t@

5
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Avoraqe Subs/Month 72 691

.AJN EXPRESS SCR IPTS'

cunent Poriod:07/2008 - 09/200E
Previou! Period: 07/2007 - 09/2007I

Key Performance Indicators
ComDrehen3ive lndic5toas

VWA - VW Public Employe€ Ins

Plan Co.t PMPM

Av€rage Mbrs/Month
$56 09

158 003

$52 38

153,470

71,O75

% Chang€

71%
30%
2-3 oh

I
'/ tltilizlng Metnbef!

% R6tail Utlltzlry Momb€lt
% Mail Utilizing MembeE

43 3.k
43.1 %

05",6

1.23

122
0.01

43.O Yo

427 %

0.5 %

1.19

1.18

001

0.8 %

0.8 %

-05%

35%
350/ot Rx. PMPI$

Ret il Rx! PMPit
Mail Rxe PMPMI Ave.ag€ Admin Fee/Rx

Avg ReteilAdnin Fee/Rx

$0.00

$0 00

s0.01

$0.01

-88 1%
-s8 r ",/

o.o%Avo MarlAdmin F€s/Rr 50.00 $0.00

t Ave.aee Plan CoNURT

Avg Retsll Plan ColURx
$45 45

$45 05

$43 93

$43.48

35%
36%

-2.0,t,"avo Mall Plan corvRx $89.88 S91.73

I Av.ras€ Mb. Contrib/Rr
Avg Retrll Mb. Conklb/Rx

$17 96

$17.85

sl9 78

$19 65

$34_09

-92%
-92%

Avo M.il Mbr Contrib/Rx 931 23

t Average Ing Co.URr
Avg R€t il Ing Co.URx
AvE Mail Ing CosURr

$61 82

$61 30

s121 07

s61 99

$61 41

s124.32

-03%
-02%
-26"n

t Avg Retell AwPrRr
$110.56

9109.51

$1(X.15

$103.21

$205.65

6-20h

61%
113%Avq Mail AWP/R! $228 83

I Av€rago Oay3 Supply/Rr
Avg Retail Oay!/Rx
Avq Mell Days/Rr

33.2

32.9

74.O

33.0

32.7

713

0.6 %

0.6 %

3.8 %

I
I

Average Plrn ColUOry
Avg Retall Pl.n CorUDay
Avq M.il Plan CoeUDav

$1 37

$1.37

$1.21

$1 33

$r 33

s1.29

28%
3.0 %

-50%

% Membsr Contribulion
71.7 %

283%
69.0 %

31.0 %

39%
,88%

'/. Retail Plan Cost
% ReteilMbr cont lb

71.6 %

244%
689%
31.1 %

40%
-88";

t

I

% Mril Plen cost
% Mail Member Contrib

74.2%
254%

72.9 %

27.1 %

1.8 %

-44"A

I
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Key Performanca Indicators
Comprchensive Indicetor!

VWA - VW Public Employeo3 Ins

% Mail Rrg
% Relail Rx!
% M.nb€r Submlt Rx3

Avg SSB Plan Co3UR!

Avg R€tail SSB Plan CoGURr

Avc M.il SSB Plan CGURr

0.9 %

99.1'/o
o.o%

$136.26

$135 45

$210.41

f$ exeness scRrPrs"

Cu?ront P6riod: 07/200E - 09/2008
Pr6vlou. Perlodt O7|2OO7 -0912007

O.9'/o

99.0 %

o.10/r

$113.74

$112 99

$178.99

% Change

45%
o.1%

-81 6 "/a

19.8 %

19.9 %

17.6 %

I Avg ilSB Plen CGURX
Avg R€bll MSB Plan ColURr

s16.99

$16.39 $9 21

u.5 %

77.9 %

775.1%Avq Mril MSB Plan CosURr $72.01 $8.23I Avg GEN Plan CosURx

Avg Retail GEtl Pl.n Co.uRx
Avo M.ilGEN Plan CorURx

$10.93

$10 79

s27.86

911.47

$11 26

E35.40 -21 3 y,

I % Slnglesou.c€ Brand RxB

% Multisource Brand Rrs
275%

1.O %

7t.5%

3t.8 %

11t/o
47.2 %

-T9r.
€.5 %

I % Rotail Single€ourc€ Srand
% Retail Multi*source Srand
% R€tril Gonsrlc

27.4 %

10%
71.6 %

31.7 %

1.1 %

67.2 %

-84 %

6.4 %

l '/| Mail Singlesourc! Br.nd
% Mail Multlsource Srand

% M.il Generlc

337%
1-2 0h

65.1 %

39.3 %

0.6 %

600%
93.3'/o

850/"

I % Retall Fomulary Rx3

% Mail Formul.ry Rrs

937 %

93.7 ./"

93.2 %

89.9 %

89.9 %

88.1 %

4.2'/o

5.8 %

I % DAW Rx3

% R€tail DAW RI'
% Mall DAW Rr!

0.6 %

06%
1.3 %

0.7'/o
o.7./"

-151"/a

-152%
,141%

I
I

c/. Generic Convo6ion
% Retail GE ConveGion
% M.il GEN Converrion

Total Plan Co.t
R€tail Plan Co8t
Mall Plen Cost

987%
94.7 %

94.2 %

$26,585,449.07

$26,123,890.58

$441,558.49

98.4 %

9A_4 %

990%

$24,r 15,901.92

$23,653,127 93

$482,773.99

0.2 %

0.2 %

-08%

10.2 0/a

10.4./"
-03%t

t
I

$10 859122 36 -32%

1
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Key Performance lndicators
ComDrah6nsive lndicatola

trrvA - WV Public Employees Ins

EXPRESS SCR IPTS'

current Period: 07/2008 - 09/2008
Previou! Perlod: 07/2007 - 09/2007

,AJD

Retail Member contrib
Mall Momb6rContrib

s10,347 899.46

$160,386.44

s10 687,119.15

$172,003 21

-3.2%
-68%

I Tol.rl Rx Co'rnl
Rotrll Rr count
M€mbe. Subnii Rr!

584,969

579,767

67

54S,019

543,633

341

65%
66%

I
t
t
I
t
I
I
I
t
I
t .BE oAE .Gon

I

Mail Rr Count 5 18%
3/3t"
'137 %

29.4 %
Total t,C Savinqg
Tot:l Lost Savinqs

s21 595 496.03

s38.415 04

38.8

46 5 '/,
535%

5 r35

$636 00 s5,001 00

$18 990,884.51

s29,692_97

38.8

46.5 %

535%
% i,lale Mombc.!
% Fem.lo Mamb€rs

0.0%
'O O "':.

oo%

Clarm Source by Rr Count

G.aDhs based on Curreni Period: 07/2008'09/200E

Drug Typ€ by Plan Cost

0.01% o 37rA

'17 20%

Formulary Status by tu Count

. Mail o M6m . Retail .G6n .MS rSS rFor oNon

Cost Share Oistribution bv Claim Sourc€
Drug Formulary Slatus by

Plan Cosl

t
s
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EAJlf..-
Utilization Report by Population Level
VWA -VW Public Employee6Ins

Pr6crlption3 Flll.d From 0912008 - 09/2001

EXPRES5 SCRIPTS'

NON STATE AGENCIES (02)

NON STATEAGENCIES PLAI{ B (O2B)

NON STATE RENR€ES (03)

NON STATE RETIREES 60 {0360)

STATE RETIREES ASST 60 (0760)

t17 42

s11 69

t3291

351 ra9

22,540

2,3M 3?5319

13 1273

14,661 t7,1?3,466

165 6{3

30,266 S1606,103

176 16 r34

205,473 ir0,r63,170

fu6bb4.dfufuRgnR.fu
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?T]BIIC E PIOYEES INSI'RANCI AGENCY

MON'II1I,Y MAXACE{ENT REPORT ToIA! CI,AIMS

current Pe.iod Ro1l1nq Avq 12 Months P.Ior Rollitg Awg Clrrent liscat Y! Plevads FiEcal Yt
?EIA Paynents PIIA Paynents PEIA layn€ntE PIIA Paymencs IEIA Pavnents PEIA Pa)4enLs

INPATIENT HOSPITAI FACII,ITY

IACILIT'Y BEHAVIORAI,

MATERNlTY
MEDICIJ, AXD SURCICAI

PROF9SSIONAI- SERVICES

MED1CAI N.ND SURGICAI,
NEONATA1 COMP',ICATIONS

s,r6r,191.55

PRISCRIPTION DRUGS

6,690,{lA 94

s, 55?,06? 35

3, ssr,03? l6

CARDIOVASCUIAR XEDICINE
CERVICAI C-INCBR SCREENING

SoURCE: r|ElLs FARGO AND ExFREss scRIPTs PAID CLAITIS TAFES
NqrE: CtAIus A PAID BASIS

NOT! I DO€S NdT INC''IJDE REBATES, PH}XXACY AIIIINSTRATI\,'E



-(lf
lf) ,I f

-
rl T I I

-
I t

- -
I 'tt

-
I

wlST VIRGINIA FT'BI,IC EXPI,OYEES INSIJRANCE AGENCY

SSPTEMBER 2OO3
Page:

12 litonths Prio!
cullenc leiiod Rolling Awg 12 Xonths P!io! Rolling Awg clfent FiEcal
PErA PaynentE IEIA PayndEs pEaA PaFents IEIA Pavf,enEs IEIA PavnenEs PBIA PavienEe

PROFESSIONAI SERVICES
243,947 12

EVALTTATION AND I{ANAGAfi El{T
IMI{UIII ZATION

I,AI AND PAT'IOI'GY

PTTYSIC-A', MEDICINE
PROSTATE CANCIR SCREENI'G

10,567,51S.2S L3,E14, tti.4r 1r., {23, Ssr 53

r1.9?0,192 33 3S,236,120.63 3f,?06,64?.6S 15,S25,000.S2 IOs,S32,?34.03 100,53?,451 s0

SOUnC! | ntr,Ls FARGo AND EXPRESS scRIFrS PAID CIA {s TAPES

N TE I CI,AIMS LISTED }XE ON A ?AID BASIS
NOTE. DOES NoT INCIUDE REEATES, PHAXXACY ADI'INSITATI\IE FEES' OR RECOVERIES
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F€ST VIRCINIA ?T]BIIC EXP],OYBES INSURANCE ACENCY

l,toNTI{l,Y MrlNAcExE}rT R€PORT - PlR CaPITA cIAII'ls
SEPTE AAR 2OO3

Page I

cxdent Period Rolling avg 12 Months prioi Rouinq avg cullenE Fiscal Y! Previds liscal Y!
PlrA Palments PErA PaydentE PEIA Payh4lE PEIA Paldents PlrA PavnenEs PErA Palmols

INIATIENI HOSPITAI, FACII,II'Y

OUTPATIATU HOSPIT*, FACI',II'Y BE}LAVIOR.AI,
DIAIYSIS
E}GRGANCY ROOI'I

IIATERNITY
HADICAL AXD SURGICAJ,

PROFESSIONAJ, SERVICES

MIDICiI, AND SURGICA!
NIONATAI, COI,IPI,ICATIONS

r6.2551

3l l6 31

glrARrrrAcY PRESCFIPTTON DRrrcS 37-41!6 66.45',]3 s6 ?6:11 1L 1268

s1 .41)6 66.441t

!.529!

CARDIOVASCI'LI|R MEDICINE
CERVICAI, CANCER SCREENTNG

2,1590

SOURCE: flELl,S FARco IND EX?Rlss SCRIPTS PAID cLAIlls TAPES
NOTE I CI,AIIIS ]'ISTED ARE ON A PAID IASIS

N TE I !O!S NoT INCLUD! REBATES, PHARMACY ADiIINSTRATIVE FEES' OR RECOVERIES

t'l
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WEST VIRGINIA !UB],IC AUPIIOYEES INSURANCE AGINCY

MONTBIJY MANAGIIIISIT RE9ORT , lER CAIITA CI,AfMS
SEPIEIIER 2OO3

rage: 2

PROFESSIONAL SERVICES EVAI,UATION }XD I'IANAGEMIITT

ILT.B }XD PATHOI,OCY

PIJYSICAIJ I{EDICII'E
PROSTATE CANCIR SCREENING

curlent Fer1.d Rolling Avg 12 uonEhs prlo! Rotling Awg c.rrrenr Flscal yr plevl.us Fiscal y!pErA PaynenEs pErA palmenrs pBrA paynencs lEra palnenE; pErA pa]4nenEs pEra paynenEs

3 6535

204.4169 259 9910 2S0 7315

SOT'RCE. WEI,IS FAXGO AND EXIRESS SCRISIS PAID CIiI S TAIAS
NgrEI CLAIXS LISTED A.RE ON A PAID !}SISN TEI DOES NOT INCLUDE REBATES, PrrA:RI,IACY ADI{INSTf.ATIII! FEES, OR RECOI,ERIES

t5



-!

E JfE



I
- -

1l
- - - -

(I t E J rl| i-) I I,,
- -

U

PUBI,IC EI.IIIOYEES INSURANCI AGENCT
I4OIITHI,Y IIANAGEXEIIT REPORT ' PER

sEsrD{EER 2003

c\j!!ent Peliod 12 l,tontbs Prior CurlenE Fiscaf Y! Plevids Fiscal Y!

IN?ATIENT HOSPITA], FACILITY

OI'IIAIIENT HOSPITAI PACII,ITY

X!:DICAI, AIID SI]RGICAI
IIEONATA! COX?IICATIONS

XEDICA], TXD SI]RGICA',

EVAI,UATION AND MANAGEI,IENT

CI,AIrts TAPES

/-l
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'IEST 
VIRCINIA POBIIC A IIOYEES INSUR.ANCE AGENCY

REIORT - lER CAPITA UTII,IZATION

rage:

CulldE P.liod 12 udth. Pilor Cu!..nt Fi.cal yr
E:1co6Eers EncNr.r.

Prevlous liscal Y!

PROFESSIONAL SERVICES INJECTION

TXER IMAGIIIG
qIHER MEDICIIIE
PIIYSICAI, MEDICINE
PROSTATE CANCER SCREENING

0133

,0055
1250

1,0235

2 2174

SOURCE: WEI.I,S IARGO AND IXPRISS SCRIPTS PAID ClIAIUS TAPES
NOTE I CIAIUS IJISTED ARE ON A PAID BASIS

t8
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West Virginia Board of Risk and Insurance Manageftent
UNAUDITED BAANCE SHEET

ASSETS
Short Term Assets

Cash and Equivalents
Advance Deposit with Carrier/Trustee
Recervables - Net
Prepaid Insurance

Total Short Term Assets

Long Term Assets
lnvestments

Total Long Term Assets

TOTAL ASSETS

LIABILITIES
Short Term Lrabilities

Accounts payable
Claims Payable
OPEB Liability
Agents Cornmissions Payable
Uneamed Revenue
Current Estimated Claim Reserve

Total Short Tenn Liabilities

Long Terlh Liabtlrties
Compensated Absences
Eslimated Noncurent Claim Reserve

Total Long Term Liabilities

TOTAL LIABILITIES

Prior Yeaf Nei Assets
Cu.rent Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

52 200
114,682 108,658

24,012 $
168,167

1,401
2,947

31,669
126,899

2,965
3,465I

I
196,527

100,673

164,998

118,931
100,673 118,931

297,200 283,929

I

I

1,394
396

2,027
8,300

51,378

2,O49
140

2,4A2

54,854
63,530 69,378

114,734 108,858

178,264

127,630
(8,6%)

178,236

97,U7
8,146

118,936

297,200 $

105,693

283,929

DRAFT - Unaudrred - Management Purposes Onty

1111210A
BRIN/ - Page 1
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WestVirginia Board of Risk and Insurance iranagem€nt
UNAUDITEO INCOME STATEMENT

For th6 three months ending

Operating Revenues
Premium Revenues
Less - Excess Insurance

Total Operating Revenues

Operating Expenses
Claims Expense
Property & MS Claims Expense
Personal Seryices
Operating Expenses

Total OperEting Expenses

Operating Income

Nonoperatrng Revenues
Court Fees
Investment lncome

Total Nonoperating Revenues

Net lncome

(6,47s)

(8,694)

DRAFT - Unaudited - Management Purposes Only

16,176 $ 18,70'1
(1,155)

14,Ul

14,274
1,603

329
654

17,546

13,358
111
346
669

12,219\

I
(6,484)

8
5,076
5,084

8.146

16,860

11112l0A
BRIM - Page 2



W€st Vlrglnla
Chlldren's Health Insurance Program
1018 Kanawha Boulevard East
Sulte 209
Charleston, VW 25301

Phone: 304.558-2732
Toll+ree: I.8Z-WVA CHIP
Fax: 30il-558-2741
www,wvchlp.org

Joint Committee on
Government and Finance

Report

November 2008



WV CHIP Enrollment
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Ocrohd 31,20@ Erdt,Enr

Annualized Health Care Expenditures
(CctpqCh d)
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Wert Virglnia Chlldron's Health Insurance Program
Compa.ative Balance Sheet
Septembor 30 2008 and 2007

(Acc.ual Basls)

S€ptember 30, 2008 September 30, 2007

Cash & Cash Equivalents
Due From Fede|al covemmenl
Due From Other Funds
Accrued Int6r6st Rec€ivable
Fixed Assets, at Histo cat Cost

TolalAssels

Liabilillas:

Due to Other Funds
Dofered Revenue
Unpaid lnsurance Claims Liabitiv

Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

Vadanc6

$3.994,394 76%
($112,917) 4%
($6s,324) -10%
($5,003) -24%
$4.275 1

$3 811.426 12%

$9,275,065
$2,811,U2

$618,092
$15,943
$67.286

s12 78A s29

$5,280,67'l
$2,924,859

$687,416
$20,946
$63.011

$E.9Z6,9q3

992,275
$3,271,075
$3.520,000

$6.883.350

$2.093.553

$210,034
$4,034,560
$3.220.000

$7.464.594

$5.323.734

$117,753 lz$ok
$7ffi,485 23%

r$300.000)

$581.2,14 9%

$3,230.181 154%

s3 &L1426 42%

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For MaDaS.m€nt Ptirpos.r Only - Utrludir€d

Paga 2



I
- West Virginta Chttdren's Heatth tncureno. program
Comparatlvs Strrerhent ot Rav€nuas, Expondllur€ and Chang€s In Fund Batances

For th€ Thr€s Montho Ending S€ptsmbe. 30, 20OE and Se;bmb€r 30. 20Oz

I
I
I
t
I
I
I

1yo

oyo

a2%
-21%

1%

I
I

I
I

I
I
I

t
I

I
t

(Mo.llli€d Accruar Aai|s)

Seplomber 30, 20OE Sept€.nber 30, 2OO7

Federal Grants
State Appmpriarions
Premlum Revenues
Invest nent Eamings

Totat Opsratng Revsnues

Operatng Expendituresj
Claims:
Outp€ti€nt S€Nices
Physicians & Surgic€t
P€scrib€d Drugs
Dental
lnp€llent Hospilat SeNicas

Outpatient luentat H6alth
Durdbl€ & Disposabte t,t€d. Equtp.
Inpaltent Montat Hsa[h
I\,ledicat Transportation
Therapy
Olher S€rvic€s
L€ss: Colteclionsr
Totai ctaims

Gensral and Admtn ExF€nses:
Sala.ies and Bsnefts
Program Administration
Eligibilily
outr€ach & Hoatth Promotion
Curent
Totel Administrative

Tokl Expenditures

Excess of Revoflues
Over (Under) Exp€nditures

Fund Equlty, Beginning

Fund Eqlity, Ending

' Coll€crio^e are prim€rity drug Ebates and subrogaron

8,641,325
2,194,3:}8

27,434
5!€1

10.914.578

2,466,411
2,120,28A
1.983,528
1,223,901
1,148,666

2n350
144,561
'144,657

41,527
79,O22
21,712

t236.698)
LT76.762

'125,O23

507,331
98,819
31,966

?c,3!E
191Aq

10.58A.209

346,369

4.977.366

5 323.134

2%
10%
4%

-7%
281a
13%
13%
u%

103%
19%

-11Vo

5%
7%

{%
-a%
15%

670%.M
-2lo

70A

41%

315%

8,537,543 103,7A2
2,193,799 539

15,099 12,335
04p43 (]-3A6a

10.811.384 .193J!4

2,418,617 47,794
1,e29,324 190,964
1,887.300 76,22A
1,321,1M (37,203)
896,652 252,014
299,756 38,081
244,635 32,715
90,371 58,.190
71,238 73,419
68,328 13,199
89,286 (10,264)
15,948 5,764

(226.078\ fl-0.02a)
9.106.461 670.281

129,390 14,367)
552,052 (44,7211
86,251 12,568
4,153 27,813
Eg (zJ3g)

c0z2!c i15.846)

9.913.774 g54.4tE

897,610 15s1,241)

1.195.943 3.781.423

PRELIMINARY FINANCIAL STATEMENTS

Unddirld . For Ma g.rrEDt plrlosa Ody - Unaudii.d

Page 3
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W.st Vlrglnla Chlldran'a Heahh Insu.ancs progia|n
Budgot to Actual Stat€ment
Stat€ Flscal Yea.2009
For tho Threo lfonths Endsd Soptember 30, 20Oo

ProJect€d Cost
Premlums
Subrog6lio0 & Rebatgs

Net Boneflt Cost

Sal6rlos & Bonotts
Program Adm Inlstradon
Elgiblllty
Outreadl
Cunent Exp€nse

Total Admln Cost

Total Program Cost

Foderal Shar6 81.98%
Stalo Share 18.02%

Total ProgIam Cosl

Budgeted for
Yoar

$42,359,047

Yeer to Date
Buda.ted Arnt

s10,589,762
u,o73

.134.906

$10,420,783

$2A,872
520,043
79,664
20,474

@Jos

$784,1s5

$1 1.204.938

$9,086,085
$2.118.854

s11 
'014.988

Y€ar to Deto Y€ar to Dale
ActurlArnt Vadenco*

$s.358,307 $1,231,455
27,4U $8,838

2 .724 fi01.82i)
59,094.145 $1,326.638

Monthly
Budooted Afit

$3,529,921
11.354
44.969

3,473.594

$42,957
173,W
m,556
6,825

11.700

$261,385

136,290
539.625

$3,136,622

$125,023
420.160

84,172
31,906

$684,0S6

$3,849
99,883
(4,505)

(11,4921
12.325

$100,059

Sop-08

$2,476,O25
9,5A0

82.473
2.383,961

$40,232
19.1,73i'

u,172
23,615
ag!|g

$345,6S1

Auq.08

$3,304,9'6
8,558

41.24
3,314,529

$38,130
56,t00

0
7,950
7.392

$109,581

Jul{6

$3,517,946
9,286

113.007
3,3S5,654

$,16,68'l
17231A

0
,{ol

9.441

$228,92.4

12%
-19%
75V.
13%

36,3,t4.338
8.475.415

ss.77a.241 $llzQEgg

$8,016,202 1,069.883
$1.762.039 356.815

's278247 elrl2o.egE

$3,734,97s $2,72s,652 $s,424,110 $3.624,478

3,028,605 2.237.769 2,807,OAA 2,971,317
706.28ti 491.8A3 617.025 653.131

$3,73,1,979 $2,729.652 $3.424,110 $3.624,470

3yo

1So/o

-ao/o

-s6%

3

13%

13Vo

12%
17%

13%

' PoSIIV€ Frc€ntagoE Indtcsls favorsbt€ vadanc€s( Budg€t d Year Bas€d on CCRC Achrary 6/3OE0O8 Repod.

Unaudltod - Ca* gasls For Managom€nt puDos€€ Only - Unaudtted

$515,486
2,080,170

318,670
8'1,895

P€g€ 4



WV CHIP Enrollment Report
Octob€r 2008

Coutrty Pop TorBICHtp Totat Medic€td CHIP/M€dic€id
2005 Est Enrotlmont Enro henr CHlp/M€dicaid EnroUmenr
{(!18 Yls) Ae$g aglQg Enrolment % or pooutarion

ATTACHMENT 1

2007

I
I

t
I
I
I
t
t
t
I
I
I
I
I
I
I
I

County

&qdrs

Esrbour

Boone

Brook€
Cabell
Calhoun
Clay
Doddridg€

Est. # Children
Uninsursd Unnsu.ed I

I3,24A
22,ffiz
5,706
3,044
4,658

rE,900
1,389

2,454
'l,607

9,692

291
1,204
304
209

244
95a
134
1U
r19
698

1,450
5,937
2,51A
1,485

1,442
7,766
792

1,394
700

4,453

1,741

7,145
2 822
1,694

1,726
8,724
926

1,558

819

53.6%
31.2%
49 5%
5s 6%
37.1yo

46.2%
65.7%
63.5%
s1.0%
55 2%

E%

162
1,144
285
'152

233
945

69
123
80

485

Rankino'

38
2

24
39

52
43
50
12

55
42
17

2A

20
40
6

19

10

1

u
31

15

11

t6
26
27
E

22

35r
Gilmer
Grant

Logan

Mingo

N,lorgan

Ohio

1,154
2,463
7,110
5,110

6,270
2,950
'14,973

6,277
11,465

40,u7
3,577

4,945

7,810
11,245
7,176
5,461

5,170
12,647

5,973

6,204
14,U6
2,728
3,365
5,474
9,066
1,632
1,593

1,717
6,39

86
138

565
255
353
168

914
363
393

2,068
299
421

540
762
3E6

341

390
'1,072

285
394
714
210
24A
424
540
107
99

145
448

631

5r8
925

2,627
1,805

2,111
1,013

2,372
2,167
16,141
1.725
2,444
3,794
4,05E

2,913
2,48A
3,177

'1,956

604
1,063

3,192
2,060

2,464
1,1E1

0,567

2,735
2,5$
'18,205

2,024
2,865

4,338
4,420
2,999

2,829
3,567

7,407

42A%
43.2./.
44.9%

40.3%
39.3%
40_o%

43.9%

43.6%

22.30/.
44.8o/a

56.6%
57.gyo

57.0%
42 9y6
41.8yc
51.4%

69.0%
54.4%

37 50

58
123
356

314
147
749
314

2,032
179
247
380
562
359
273
259
634
299
310
717

136
'168

274
453
82
80
E6

318
626
800

3,920
926

1,O43
2,465
2,U2
420
480
632

2,241
2,95E

4,6U
1,r36
1,291

2,885

3,352

579
n7

2,729

3,5E9
8,154

56.8%
32.3yo
41.6Vo

34/%
52.7%

37.3%
32.3%
36_3%

45.3%
42 9%
26.7%
51.0%19

21

7
41

35
25
14

49
51

48
1B

I
5

Ritchi€

Tyl€r

5,971
22U
3,266
2,322
3,W
i,3'l
1,887

2,379
a33

'1,545

1,120
1,324
466
789

2,859

986
1,U1
1,336
'1,444

635

904

47.9%
44.1%

56 4jh
57.6%
46.7%
46.gyo

47 9%

4E0

153

296
218
220
167
'115

299
112
163

116
165

6A

94

23
45
37

36
53
47
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County

Eellils
2005 Est.
{0-18 Yl6)

4,956
9,176
2,020
3,732
1,268

19,063

5,O92

382,490

412
584
191

221

113

415

3,977
1,005

1,542
531

7,388

2 541

ChlP/Medic€id
En.ollment

% of Pooulation

52.0%
49.7%

62.2vo
47 2%
50 B%
44.4%
58 4%

44.9r/,

2007
Est.

5%

244
459
101

187

63
9s3
255

19,125

2007
#Childr€n

Rankino'

30
13

46
33

3

29

24,328 147,52A

f;_l
r;_l
f,;_-l

I

AgE:L The nost .ecent estinate for uninsurec! childrcn sratewi.te fron the r.JS Census Curent Population Su1ey is
6e/o CHIP uses a 5% estinale lo reflect the percentage of uninsLtred chitdrcn for outteach putposes Mo could quatify
f6CHIPot MEdicaid. lt should be noted that even lhts fNe percent extrapolation to the county level could vary
siqnilicenly fron counly ttJ county depending on the avaitabitity of employee sponso.ed insurance. HoweveL it remains
ou. bost gross est?nsrs of I he rcmatning uninsrrcd chtdren.

l&lgjl S,ince n has bee, estimated thal 7 of 10 uninsued children qualify or nay have qualilied fot CHIP or Medicejd
in Ihe past, WCHIP asserls lhat a 5% lninsued esti|r|€te ls a mote rcalistic terget nnnber for outreach.

WV CHIP Enrollment Report
October 2008

Tolal CHIP Toral t\,tedic€td

Enrollment Enrollment

Sdlq AercC
CH lP/lvledicaad

Enrcllment

2,578
4,561

1,256
1,763
644

8,532
2,976

171,856

Countl.. wtth Unlns.cd d|lldrctr

ColndG wltfi Uni.aEd ChildEn
E rim.ted 6t 3399 6.d >201

Countier wlth Unin$red Children

TomlE dm(.d l,w lrdme UrinsuEd chlldEn: lgpt

ATTACHIVENT 1



I. 
WV CHILDREN'S HEALTH INSURANCE AGENCY

II REPoRT FoR N0VEMBER 200t

II f. Enrollment on October 31, 200E: 24,328
See Altachment I for enrollrnent b! countJ

I
I Current l2-Month Enrollm€n1 Period: November 2007 through October 2008

I
I
t
I
I

26 000

g 25 000

t 24.ooo

: :r.ooo

22,040

t
II New Enrollee (Never Before on CHIP) Totats: August 2OO8 to October 2OO8

t
I
lo'
I
I
I
I

€o od ,"+ .a .$ f* S'9S,o.lo.oa .C $

I Enrollee Torals: Augusl2008 to October 2008
a I M^.n--_,,Monlh Tot4l I Year Total

August
SeDtember

1,618
1,674

Average
HtSh
Low

1,716
2,106
1 325October 1 ,600

Mon,h Tolal I Year Tot^l
August

Seotember
699
674

Average
High
Low

832
540October 672

Total Forms Mailed Notce Period AfterClosure Final Closures
7a % %

July 2,028
August 2,076

September 1,860

1,063
1,174
1,072

52%
57%
5A%

253

180

12%
110h
10%

712
605
585

35%
29%
31%



WVCHIP
Report For Novenber 2008
Page 2

III. FinancialActivity
Please see this month's financial statemut .tt A dchment 2.
The ayeraqe annualiaed Llaims co per childfor he monthended September 2008 was $1,863.

Annual Expenditures for a 3 Year Period: SFY 2006 - SFY 2008

SFY 2OOE FFPqA
2008

sFY 2007 YFPq.
2001

sFY 2006 FFP%
2006

35,626,232 81.98 35,472,537 80 97 34.247.276 8r.09
State 7,947,861 18.02 8,336,944 1S 03 7,986,385 18 91
Toral Costs 43.574.093 100.00 43,809.481 100.00 42.233.661 100.00

Monthly Budgered and Current 3 Month period: Ju lV 2008 - Seotember 2008

I
I

I
I
I
t
I
I
I

t
I
I
I
t
I
I
t
I
I

:
!

10

0

=

Budgeted

Per Month For ott

BLrdgeted Per

Monrh
Wtd. Avg

For Otr Sepetnber 2008 Aususr 2008 Juh 2008
Federal 3,028,695 2.663 382 2,237,769 2.781.030 2.971.347
SLrt9 706,285 585,437 491.883 611 ,297 653.131
Total 3.734.980 3.248.819 2,729,652 3,392.328 3,624,478

September Algusl July
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Departnent of Admlnlsbaflon Leaslng Report For
The Perlod of October l. 2008 through November 12,2008

NIEW CONTRAGT OF LEASE

EDUCATION AND STATE EMPLOYEES GRIEVANCE
BOARD

EGB{I{3 New contract of lease for 3 years with two (2)

three (3) year option to renew containing 1 ,932 square feet
of offie space at the PSF rate of $12.00, full service' with
Commercial Land Development, Inc., in the City of West
Over, Monongalia County.

PUBLIC EMPLOYEES INSURANCE AGENGY

PEI{IO3 New contrac't of lease for 5 years containing 17,962
square feet of offce space at the PSF rate of $16.68' full
service, with the Deparfinent of Administration, in the City of
Charleston, Kanawha CountY.

PUBLIC DEFENDER SERVICE

PLS{02 New contract of lease for 5 years containing 4'658
square feet of offce space at the PSF rate of $12'00' full
service, with S.AA.C., LLC, in the City of Charleston'
Kanawha County.

STRAIGHT RENEWALS

DIVISION OF NATURAL RESOURCES

NAT-I24 Renewal for 3 years consisting of one (1) covered
boat slip at the cunent monthly rate of $185.00, full service'
with Lou Wendell Marine, in the City of St' Albans, Kanawha
County.

I



I
t
I STRA|GHT RENEWALS CONT|NUEp

I STATETAXDEPARTMENT

I TIX{!S0Renewalforlyearconsistingof2,6Tlsquarefeet
a of offce space at the cunent pSF rate of $13.00, full service,
r with the Deparfinent of Administration, in the City of
5 Charleston, Kanawha County.

I orvstoN oF REHABTLITATIoN sERvtcEs

I PRS{130 Renewal for 3 years consisting of .t,b.l2 square- feet of offce space at the cunent pSF rate of $5.95, full
I pryice except janitorial, with C.C. phillips Jr. and Betty Jo. Phillips, in the City of Mullens, Wyoming County.
II WORKFORCEWESTVIRGINIA

t WWV{I04 Renewat for 1 year consisting of 1 1,S34 square
_ feet of offce space at the cunent pSF rate of $.13.00, full
I 9"ruice, with the Department of Administration, in the City of- 

Charleston, Kanawha County.

I
I STATE RA|L AUTHORTTY
t
r SRA{103 Renewal for 1 year consisting of 1 ,512 square feet
I of offoe space at the cunent pSF rate of $6.43, full service,

- with the City of Martinsburg, Berkeley Gounty.

I
I
I
I
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I

STRAIGHT RENEWALS CONTIhIUEDt-I eoucATIoNANDsrATEEMpLoyEEscRrEvANcE

I BoARD

I EGB{109 Extend lease for 1 month to allow for renovationsa at new location consisting of 11,534 square feet, at the pSF

. rate of $12.00, full service, with Commercial Land
; Development, Inc., in the City of Morgantown, Monongalia

a County.

t oecneeseseuAne rootlcetr tNsuRANcE coMMtsstoN
It INS{17 Decrease square footage ftom 26,609 square feet
I to 26,305 square feet of offce and storage space, at theI cunent PSF rate of $11.60, tull service, with S.A.A.C., LLC in

I the City of Charleston, l(anawha Coung.
!

INSURANCE COMMISSIONIr INS{!1l Decrease square footage from 20,062 square feet
I to 13,425 square feet of office space, at the cunent pSF r:ate

' of $'1 1.50, with S.AA.C., LLC in the City of Charleston,
1 Kanawha County.I
I DeparEnent of Environmental protection
I
. DEP-160€UB Decrease square footage ftom 180,993
I square feet to 162,701 square feet of offce space, at the

PSF rate of $16.68, with the Department of Administration, in

I tr" City of Charleston, Kanawhi County.

I
I
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lr
I
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WVUV-{!-10 Increase square footage from 1,114square feet
to- 

!,.S.20 square feet of offce space, at the cunent pSF rate
oJ $1't..00, tull service, with niOb's OiscountGoi".,'fn"., inthe City of Fairlea, Greenbriar County.

I
T

I
I
I
I

WORKFORCE WEST VIRGINIA



Joint Comriilittee on Government and Finance

November 2008

Deporlrnenl of Heolfh ond Humqn
Resources

MEDICAID REPORT
Arror rst 2008 Doto
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9/V EEPARIIEIIT OF HEALTH AND HUIIAN RESOURCEA
BUREAU FOR NEDIGAL SERVICEA
EXPENDITT'REB SY PFOVIDEE TYPE

I

I

I
I

I
i

I

IIONTH OF AUGUAT 2OOA ESTIIIAIED

In@tbrn H@Dhd s€Nl6
lhpdtb tl@drd s6Nl6 - D6H Aq@tErt Payftnts

l&LE!@q L64L6 - Dglr 444'UE4t!jEq'E 1€25!,@ EV4@
461.0i3,765

(102,165:00)
{31,623,600)
41340,gZ

44,556,233

42,173,550

12234,310

lEZAz : .1447!

e,t87,tz1

- --_:-
8,421,41

(724,3i21

lnt6.hdbro crE FEdtd@ - Pubfc Prdvirl€E
liitnninHit€lFftndfi@- Pal'-lit ffildAt - -

Oc@€rn H@frrl Ssvl@

Drug R.h Otu - NadoBl AOE€rFrn
DrW Robr6 Otu€t- Stat Sld€brAg@nt

Otls PrstdfoEE S€rvi@

Lab & Rdor.ak€t s€xl@

l*r.r€<tonid/$erfi ador

Furd i6fth Cld. s6at6
M6r!€F Halrh h3{l'€@ Pq/n6i3 - F€rt A PBnnm
M€r!@ H6lrh tl]!lrl€@ P3ylMb. Pan B PMI@

CotElllEAixI D€du.dbl€.
M.deE H€lth l!ffi PE'1Ei' rr@s€d C@ O'wnkdoE
M6dh.id H65ltl Ill!@E P.FEnb: GEL! Helth Pbr PaymiE
H@ & coffiJifirBa!€d s€rvi@ (MR,DD)

Ho@ & oomqibaBa€d S€.v16 (As€d,ohlbl€d)
C{lrrunny Ssplortr UvlrE Sonl@
PttE@ Ot NHrclulvB G@ Eltdt

Taqohd C@ M€FgaMl S€rvl@
Pnmry Ceb Cs MrBl€llal Sadl6

E@.!€hq sqq€ Uhd@cntod AIbB
F€d€Glv o@[rhd Haxh c€hlrf

431,72T534

$7,415,190

Qa,@as1n

4,222,24

2A19,O32

17,121,133

4,@4,1e2

257.013.367

66,632p41

37,7S9,505
6,433,915

@tF;,qE

t/31,3sq

1s0,314
441,?33

1,555,€50
6,233,425

22i24,554

6,723,e-11

1244,422

33J2--73

3,34.6e1

(6Q3.41E

*oT

6,4t6,681

2,e26,173

56.543
r,0o1,171

11,251,232

(1,71o,11n

3,644,366

*,:,

12,443,U1

6,,|{)2340

134.725343
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WY DBPARIIEIT OF HEALfl AI{D ln'lAII RESOT'RCEA

E'FEAU FOR iIEDICAL AERVTCEE
EIPENDITTJRES BY PFOVTDER TYPE

odldbd: Tl{d Paty llrb@ oF eA d oM3a4)
colc.dorE PoEto {eE ga d cMa-€o
co[h.{oc rdsrEsd tluah FEld a AbF E6ot (B€ €c d OMS{4)
co!€doG ofid (&E €D 6 c!944)

Pl@ s6 ont M€dhd E Fidt@
IOTAL EDICAID EXPENDMJRE9

TOTAL ETPEIIT''IRES
(1) 116 3matro E6t b arab oily r rd rE nblgl
qcMs b tuddy Fb.tE pqdoi! dtt E Fynslb. ud! rlrEtf, b cetpt l4I !@ qF@ ux! b cbt€frd 6 ri8L.nt 6 tE ci/6€4, wfi a! d!d(b Rbs,6ha3 b. @dbl br a

FtLn ol tFla o.€b to lqEh &!.!riy [..t dt lhan @ .!a[o*4

(4.396.46t)
(7A,nE
(196,610)

(+1@@)
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WV DEPARTIUENT OF HEALTH AI{D HIJUAN RESOURCES
BUFEATJ FOR MEDICAI- AETryICES
SEDICAID CASH REPoRI
sFY2t)09

I MOt{rH OF AUOUAT 2008 |

RETENUE gOURCES

B€9. B€1, (50e4/f020 pdor mttl)
UATCHINO FUNDS

G€n€El R6Enu6 @a€/180)
tu@fH@plials Uda' 150 E6di (qioai/saa)

ACTUALI ACIUALg ACTUAT.s PROJECTED TOTAI-

sFY200a
CutrEnt

8/3r.rcA

YaEr-ToDals

6/31/04

st1zofi

@l3tutl9
sFY2@9

393.705,687
2,5S,001

20,a16,4A1

- 4p/.7.846:.;l\9:*;

c44,s33,

52194,t82
13t,87

$0

311211596
2,163.333

$3+.€S3,051

3t0,705,68;
2,56.00r

rofisry y,b&€r (16$ 560.0@) (6406/638) 2i272,674 ::i 6,450,@0 14,94,67A 23,37257t

Trust Frlnd ApploprHon {5186/1 89)
Provld€r Tar (50q/1Eg)
Cedll€d Malch
RsE buG€bl€r - Amdnlt R€bnb'-q8€d
o 

'€r 
RaEnuo (lIr,iJtN, EsctFlr€d vthrnlB, €ro) 508,v4010 & 40

CMS - 84 AdlrEtnadg
TOTAL MATCHINO FUNDg

FEDARAL FUNI'S

113A7,A73
171,383.066
'ls,u7,7u
3,721,441

301,164
(6B8E,518)

9,3$,74

1 .6A0.7a3.42A

. . 1Li7a:l\5,
1,U7,AB
&,1n
33,U22

$84,806,868

.-$J46,aa,iee

0
28,800,C{}0

5,772,3t3
85€,,101

69,717
0

$131,107.569

8A9E.848.799

30.656.634
134.890,(84

17,1?3,8e5
3,r86,270

(55,717)

5562,121,010

$1.500.425.042

30,556.5e,1
165.@0.004
23205.998
4,041471

0
0

$4g3.228.5A7

$1,?ffi,274.U1
TC'TAL

TOTAL

TOTAL

REYENUE I}OURCE8

EXPENDlnJRES:
ftoddff Paym€nlE

1@,174 [ q4{4J4_n

L !?!qJ !,!991
t.$s-B-5ffi

9429,057 | $2,494503.4281

| 52,467,189,31d

ffi
Not6: FMAP (08' - 7425% appncabl6 Jrrly - Sspt 2008) ( 09'- 73'73% apFlcabt€ OcL 2rXtt , J|[le 2009
(1) Il'h anourflrlll |Evsn to 6rri6 Only n not Ermblfs€d.
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Wetl Virginia Investment Monagemenl Board
Pcliods Et'di g Septenber 30, 2008

I
I
I
I
I
I
I
I
I

1 teor 3 \errs 5 tear! l0lear!

Pension A$ets

Publit lmpror.5 Retremrnr srrtn

Tc,.hcn, EmDrole( conr colldion ,\r(

Publl. Srt h Reikemmr sr.rlm

Judg6 Rdnrmeir sr$tm

shk Porhc Rctir.D€nr s*rtn

Dq,!|r Shrrir] Retircncnr s\{om

Insur.ncc Ass€ts

$ orke(' Comptns, tion Old Fuft

\r ork€n' Conp srll-INurcd cu'nnrr

$orken' Comp Lninsurrd Empro\en tund

Borrd orRiik& Iniuri..e Ygml

Ilv Rctire Herxh BentrirTrni Fund

Endosm€nt Asscts

R$anD. Shoild R6er[ rund

'Rdum a... ( or ,nrnrser les ad r mc rnrnDlrrvsd



WTIMB Investment Pooh
Pefiods Ending September 30, 2008
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I
I

I
I
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I

I
I
I
I
I
I

t

I

'Pohcvtr joo/o Rl000 rnd 50o/" MSCI Aa\\I treLx lISssolAo.l:003 PnorErodsserc.r0c;S&P500.109iR:1500.10o/oMSCIA(wI.hlx!S
rPolLcvtr 

100.-r" La Un,vctsalasofrlpriL2003 l\io periods Nere Lhe LB AggEgaLe

Thetrerghrcd mums tu thtr rrns rre 
'neaninll6s 

unr'liheprolrans harcnd!€d, geneElly. sller fir€ ]ears

Asset Allocation

Re,rEirt HedseFundl

Pool Allocation

Asset Vslues Inna\ Retu s (BIu!) A.tual Retu ts(Bloch)
(000's) Month Otr YTD I Year 3 Years 5 Years

Lotge Cap Equit!

$t.859.641 \e 2t% (e 2)% (r9 6l% (20 E)%
(r.1)1,; (19l)r'; (22 0f,.

(0 r)10 s4vo
0:l oi, 52%

Non-Lorye Cap Equitr

Total Non-Largc ( ap $3E6.7 t0 (,r 5)% (l0 8lro (15 2)% (18 3)% 0I ,/o 8 lrn

Tor,l ttomcrtic Equitl
Rns\t J0A0

$2,24h.151 (9 r)% (9 6)% (lE 3)% (20r)%
(ri rf; (ls sln (: 5)ri

00% 67%

LrteIhaliofial Equitl]

I olrl lnl...rlio.dl
nts(-l 1 (ountt! o .l ft.. IX LS

s2.055.61:r (14 ?)% (19 5)%
(15 0)% (rr ri)!,il

(27 e)% (30 5)%
(29 5)i; Oo o)r'i It",; llE",i,

s4..10t.964 (| 9)% (1.16)r'0 (23 5)% (25 5)%

(12 l)9i (15.1)1n (2'1llli (16 4)1;

(0 0)% 13%

$2.998.975 (4 s)% (5 6)%

| | 1f.;
(6 r)%
0 2 'r" lr%

t7% 29%

Cosh
Shorl t..m

suto,tot 9A Ddt T-Bitl + 15 bp:
s134.55t 02%

0l 'rn

o6% 2 190
I 1'^

31%
2 1 ",n

45% l5%

Pivate Eq itr3 $806.827 N/A N/A N/A N/A N/A N/A

Real Estoter 529,972 N/A N/A N,'A N/A N/A N/A

Hedse Funds $1,098,369 (6 4)% (8 5)?; N/A NrA N/A N/A

loral lNcsimcnl Pools $9.370.659

Summl Strategies, Inc
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Public Enplojees' Retirenent S)sten
P.nods E"tlihg Seprahbat 30, 2008
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P@tAtt@.rton

--[],. _i]* "".!;t'*-

Teochers' Retnene Srsteh

Modi Or

sraj4lqjh4lnlllr|.



Teachers' Employers ConL Collection A/C
Periods E ing Septenher 30, 2008
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IRdmtr art nd of nDis$r fes 

'id 
lrF$ys RdumsshontrLh lr€?rarcuninnlauld

Asei V.tues litll(r Rd'n^ (Aht) ,4.ttdl R.t n6(Blo.l)
vonrh Orr \lD l\err J\ear! SYc!r\

s2!06? 0r% 06% l3o/"
sdrud'90r'n|TBillll\h|^

Ernergenqr Medical Services Retbeue t System

'llnuulqJD4|}rill+]sh]^

I \ear 3 Yc,r! 5 Ye$"
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t Judges' R.th.h ed t $'ste

Periods Eldiry Septenber J0,2008
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Public Sdte Retircnenl

I
I

I
I

PoorAllo.!rion

*lir" *i;.T^ '-.iil'*.



PoolAlloc!tion

".l,it,',. *"fit-.,*.li1i,.,,
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State Poli.e Retirc entsysteh
Periods Erdnry Septembet 10,20t8
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I

l!!ll

":::

Detlu| Shdffs' R.irchent Srste

'r''l|fuh41nll+l;r]^

adurtRaun\ | 8k.k )

''"' l::i'
,,* f il"t
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Workers' Compensalion Old Fund
Pe ods EndinE Septcmber 30,2008

Workers' Compensolion Self-Insured Guaran! Risk Pool

Aset vllucs t' {tRt mstBht() Act,al R.|tr"s (8tu.* )
Monrh Otr ITD I Yetr 3 Y€a.s 5Yerrs

(tth $5.136 Alto 060/" 21"/o llo/" N/A

Slt.turt gtJ Dt.t I tlitt+ 1\ hp\

lrul\\ortrft (rnp Selr.ln{nd 55.,136 0leo 060/" 2l9n ll!,; Ni,\

IteLtrnsarerer o I manrger lie! rnd *ntN$ Rdumsshoflnrhan I )€a are unannurl'4d 
Summrl Strateg es, Inc

t
I
I

I
I
I

I
I

I
I
l

I
I

9&P stXl

*ur(ll150t)

ti,rn Irlrrk I'i1r\

Sntiuu ru lto\ T-nilt- t5 t,r\

lorrr \\ orkrJ (on,p Old lnid

I Year 3 Yetrs 5Y€trs
(203)% N/
(110t,

(13 r)o/o

(19 6)-.,; NrA N/A

(307f/o N/A N/A
1r)rji,

(148)ei NrA N/A

(4 rf,i
I1.,,

:l,l t; Nr^ NrA
:i,,

NIA N/A N]A

(l0rf,; N/A



Workers' Conpensalion Uninsured Employers Fund
Peio/Is Ending Septenber 30,2008

I
I
I
I
I
t
l

I

I
I

I
I

I
I
I
I
I
I
I

|rltt Rrrnh\ t alut) A.ttol Rdua6 l Blocl )
YTD I Yeir -tYenrs 5 Y€lB

(rlh
Sttiuu |lt tt!.t t Ritl + It bt':

rokr \rorkc^ comp tninrrtd

s3.:,15 060/. 2tv" 139; NrA N/A
1.r!, 1l!,, ll""

069. 2t% l3o-,; N/A NrA

Pneumoconiosis

;. htrnrreul

Arsct vatu€s IIdtRard (BIu() Actual Retums ( Btuck )
Month Otr YTD I Yclr 3 Yon 5 Yerrs

lNrgcclprrquih $t9.561 (9:lo_:; (91)io (196)% (203)1;
sat, i00 lqlji, (tt0)!

\oi-lrrsr(,plqu ) sl.1l? (e5)% (1011)% il5:f/o (l3llo:i Nr\ NrA
Ra{!n 1500

$21.00r (92)9o (9rlo; (t73)% tt9l)% Nr N/^

s1.0.10 (r41)% (res)% (1r 0)% (106)% N/A
t$(l111(onrhtnn dIl.(I:\ tJ ltj1r),, ltLNfi 1trat. rt0rti

{rohrllqiirr S4,r.0,41 (lls)e" (l1l)",; (l:i)% (24e)% N/A NlA

sllz,ll1 (4 5)9! (5j)!n (i'l)9i (11)% NrArt , rt " t.r,

$3,342 02% 06q; 1)% l19n
solr"t.r 9t1Dtt l-ri + 15 btl\ 1r: ", I1,1

$4ri,579 (64)% (R 5)o,i

t::!,:96 t6 2f^ t1 6t/. i9 7)o,; i3 9)oi Nr\ NrA

ReLtrms are DeL ol manaud roi anJ ekeenss Rerums shonr 6rh I ]ur rrt unannualizd
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Public E,tpl.ryecs' htsurah.e Aser.),
Periods Enlhe Seprenher 30,2008
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I
I
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! tol R!!n, tEh{)

fii"

i'": 1,1.

Boord ofRisk & Insunncc Monasenent

i:':



P.rtAttc,rion

':t"'

WY Renrce Heauh Reaelit Trust Fun.l
P.riod\ Etditry Seprehber 30,2008
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Prepai.l Tuitiotl Trust Fund
Periods Endins Saptanher 30, 2008

Preoaid Tuition Trusl Escrow

RcLumsrrncL olnm4cr fecs rnd c\pcnscs RctmssltrtL.' rhar I

11

\ l irsr(iptqtril
rtlt )illt

tt!( t llllitrttt ttttll Itr It\ I S

(,td)xtuquir\

lorrll h(i ln!mr

s!h,n.n 9t) Dat 1 uitl It hr\

Assct\'!lucs Intr\ Rahths lBht.)
Ilonth Otr YTD

(a 7)'r; (i 6)ot (6 r)%
I ll

(rr)!r'; t5 6f:; (6 rlo

A.tual Reru s ( Blo.L )
Monrh At \TD I Year I Yco.s 5 Yetrs

lorrl I nd ln('trr
I t\ttl hrrrtr htlt\

I drl l"rtnd | tr(u' I n'{ I \c(r,

(41)q. 6 %
:1..

i.1.1)9a 16,%



R.vtue Shottfa Reserve Fufil
Penods Endng Septehber J0,2008 I
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Status Report
Workers' Compensation

Joint Committee on Government &
Finance
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Workers' Compensatlon Old Fund Balances
Cash Basls

($)

I

R€vonus
StahJtory Transfor
Collec{ons
lnv€6fnont lncomo
Total Rgvonuo

Expondltur€a
Clalm Payrnonts
Admlnlsffive/Other Exp€rE€
Total Expenditureg

Calondar Ysar 2006 Cdlsndar Yoar 2007
Calonda. Year 2008

January l - oclobor 31

251,S95,870
3,058,342

(80,664,051 )
174,W,261

(208.583,650)
t19.S80,256)

(228,563,905)

100,015,m5

26€,613,82
8,316,798

50,201,0m

2O'l,97q4n
'1,M1,116

4,O@,23
325.131,186

(355,245,366)
(21 ,630,179)

(376,875,545)

303,O70,215

(2U,445,3131
(24,710,5€2)

(30s,1 55,895)

Workers' Comp€ns€fon
Commbslon lnltalfund !'arE er
January 2000

Payments from Bdckstse€t
lnsuran@ on Surplus Note

711,0S4,830

L ---l

lnv6ied Balanca wlth WVIMB
at ysar snd u7,444,412 635,908,034 690,162,084
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Workers' Compensatlon Old
Avsrage Monthly

($)

Fund Beneflt Payments
Palrmonts

Previous '12-Month
Period

'l1l11lOG to 1Ol31lO7

Cunsnt 1 2-Month
Period

11tOIn7 b10t31tOB

Clalme beneffts pald:
M€dlcal
Permanont Tohl Dls€blllty
Pemanent Partlal Dhabllity
Temporary Total Dhabllity
ffilomont Agro€mgnts
Fatals
104 w€oks

Total
Clalm6 credhs and owrpayrnonts

Total
clalms pald

(4,798,9o3.06)
(12,0a9,272.u)

12.44,5m.71\
(s03,070.03)
(4€2,476.5.3)

(2,891,73o.74)
(43a,25.171

9,oe2,257.24)
(12,@2,e?4.32)

(s48,481.01)
(218,182.55)
(281,fi8.71)

(2,7@,4n.$)
(471 ,51.t .U)

(24.97,807.E7)
355,589.33

(21 ,425,252.90)
371.053.1S

(24.192,O't8.r3) (21,0U,1@.71)
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Old Fund Liability Estimate
(excludlng LAE)

(dlscor.rntod)

FY2009 July August Soptembor Odober

I 
B4lnnlng R€sews Ahount 2,407,700,000 2,395,614,803 2,3€'3,162,725 2,371,899,1S5

I
cfslm Paymonts 2f ,850,000 22j67p00 m,s3o,237 21,158,139II
Edtlmared Endlng R6orve Amounl 2,395,614,803 2,83,162,725 2,371,9Wj58 23O03A14'IO

II
I NotE:
I The lnterlm esdmats of ths Old Fund llabllltles ls dgrlyed uslng a formula

that rsduces the
I rosorye amount at the b€glnnlng of each month by the amount of clalma
I payments mads

durlng tho month.Ir The formula makss an adjustment for the tlmo yalue of monEy, assumlng that clalm
oavments

t are evenfV Ulstrlbuted through ths month. ThE sstlmats ls updated monthly.

I
I
I
I
I
I
t
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WEST VIRGINIA
OFFICES OF THE INSURANCE COI\4MISSIONER

SCHEDULE OF NET ASSETS
Workers' Comoonsadon OId Fund - Debt Reducton

(ln Thousands)

June 30,2008 octobor 3l,2008 changeI 
^"**,C63h and Casb Equivalenb

I noi*uto N""
iurptus Nole

I 
t*"'l;r*ted 

*. ity for unpsd claims ald
Claim Adiusiment EtDetr3e

I or,"r lioirrrio
I _ ._......

I Otal babrlrtrea

t "". 
o"*o,

UDrEstricled

t 
Totol Ner Aaseb

713,576 702,116

900,591 a29,'Bt (70,860)

2,4U,70O 2360361

490 490

2,408,190 (47339)

(r,507,s99) 0,531,120) (23,s2t)

0J07.599) (rj3r,r20) (23,521)

(10,860)

24256 24256 0

t62,759 102,'159 (60,000)

I Total As!€!s

(41339)

0

I
I 'Debl Reductjon estiDares 6re updared on a nonthly ldsis. See note on "Old Fwd Ljabiury Esdnate" 6heet.

I
I
I
!
3

t
I



I
t
I Old Fund / Debt Reduction

I YEAR TO DATE
! rvzoos Fy2oo8

I Revonu€
I

Person€l Incoho Ta: 10,600,000 10,600,000

I severancolax 33,62,,3z11 31,64ii,13sI
Dobt Roducton Surcharge 1A,g43Zg7 Z,gSg,/Ag

I
I Sefinsured Debl Roducton SurchErge 2,8B4,929 2,t21,176

I vldeo Lottory 11,000,000 11,000,000
!I Employsr Premium 1,497l75 1,1?g,ns

I other Income - Retum of unclalmod Proporty 14898 13,M)
l_

I 
total Revsnq€s 7€2€3,3:!0 65,045,139

Surplus Noto Prtnctpat Payrnents 60,000,000t _-I
fnv€trnont / Interesl Eamlngs (Loss€s) (79,040,054) 2,906,A12

I
I tupendlturB

I 
Publlc Employe€s In&rancs 40.3SG 88.@:t

I Paymsntofclaims 86,103,046 SI',800,060

I ContractuayProf€$lonal 6,504,161 7,017,U2
l_

Total Erpendltu.€s

I 92,54e,003 r00,s3€,@..

I
Erc$a {DefidenclD of Rov6nuoa ov€r

I E$ohdttur€s (3:i428,327) (32,984,530)

' Cash Boglnning Balances 71,']1g6,s1g 700,910,36i

l_
I Casl endlng Batanco. 7O2,715t637 tr'7,VZ6,AZ1

II
Ia

Chang€

1,s7s,188

10,s5:1,809

(38,248)

31S,584

1,868

FY2008
Annual

05,/100,000

124,2€4,76

n,6e2t84€

7,4f7,936

11,000,000

2,6t9,526

50,480

13,214,191 
'0,565,535

60,000,000 /|{),000,000

(81 ,948,e08) 7,402,971

(8,2471

c/,766,010)

(513,681)

137,116

260,583,335

8,96t,8U

(8,286,978) 2a4,8,U4

(441,757) 332a6,1d2,

3:1,285,182 700,910,361

4,7A9,716 7U,198,613
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Joc Manchin, III

Rla Hednck-Helm ck

Workers' Compensation Board of
Review

Offces localed al 104 Dee Drive. Charlestoi
All comrnun cations should be addressed to the Board of Review

,l rhe -ddress shodn ,r lhe hollnm nf 1 r. 1/n4

MEM ORANDUM

To: Jane L. Cline, Commissioner
Charles Bayless, Chairman
Dan Marshall
Bill Dean
Walter Pellish
Honorable Carrie Webster, House Judiciary Chair
Honorable Brooks Mccabe
Honorable Nancy Peoples Guthrie
Senator Don Caruth

From: Rita F. Hedrick-Helmick, Chairperson

Date: November 10,2008

Re: Workers' Compensation Board of Review Monthly Report

Attached, please find the Board of Review's October 2008 monthly report.

A number of changes have been made to the Board's reports. You will find

a total of seven reports as opposed to the two reports you previously received.

These reports include the following:

1 . l\ilonthly Report of Appeals Received

2. Yearly Report of Appeals Received

3. N/onthly Report ofAppeals Received By lssue

4. Yearly Report ofAppeals Received by lssue

5. l\ilonthly Summary of Dispositions by Party

6. l\ilonthly Summary of Dispositions by lssue

7. Yearly Summary of Dispositions by lssue

lf you have feedback or any additional questions, please do not hesitate

to contact me.



IIIT'III -ffi1.?trppG'fr?.i"?f r - - r r r r
october l. 2008 Thru October 31. 2008

sby

rClaimant Only !Endoyer Only EiOIC Only

I Claiment Only r Emdoyer OnV r Ofter '

Old Fund Appeals (DOl < Jul-1-2005)

Appellant Count
Claimant Only 65
Employer Only I
OIC Only 18

Old Fund Total 92

Privately Insured Appeals (DOl > Jun-30-2005)

Appellant
Claimant Only
Employer Only

Privately Insured Total

TotalAppeals

" Appeals requiring research

Appeals counted more than once:

Count
55
27
2

84

176



r r r - - r t?"rt?api!,trfr."ilh- r - - tr r r r
June 1,2008 Thru October 31,2008

Old Fund Appeals (DOl < Jul-1-2005)
Appellant Count

Claimant Only 333
Employer Only 39

OIC Only 7s
Claimant and Employer 3

Employer and OIC 2

Olher " 4

Old Fund Total 456

Privately Insured Appeals (DOl > Jun-30-2005)

r Clarmani Only r Employer Only tr OIC Only

r Claimant and Employer r Employer and OIC I Other '

3r%

rclaimant Only rEmployer Only I Claimant and Employer

lEmolover and Commission lOther'

Appellant
Claimant Only
Employer Only
Claimant and Employer
Employer and Commissnn
Other t

Privately Insured Fund Total

Tolal Appeals

' Appeals requiring research

Appeals counted more than once:
2041 143 (2006021868 DOI:
12t19t2OO5l
2041 143 (2002029639 DOI:
09t19t20o1)
2041 7 32 (2006021 A6A DOt'.
1211912005)
20 41 7 32 12002029639 DOt:
09/19/2001)

Count
260
'1 19

2
1

4

386

842



Ira r - - r r Ton?"r.T"l!!.r"- r - !r - r r -
Old Fund Appeals (DOI < Jul-1-2005) vs Privately Insured Appeals (DOI > Jun-30-2005)

From October l. 2008 Thru October 31. 2008

20

-15

10

rr APPLICATION THRESHOLD
r BENEFIT RATE
E COMPENSAETILITY
E DEP EIEN FA IAL
r IEB DETERMINATION
r OPBD

O PTD ENTITLEMENT
r REOPENING
.I TEMP
O TRMT/EQUIP CL
a -rTf)

Privately Insured



III rr rr -eii""1!bt?rrF- (En#funlf r rrr - r r r
Old Fund Appeals (DOI < Jul-1-2005) vs Privately Insured Appeals (DOI > Jun-30-2005)

From October I , 2008 Thru October 3l, 2008

APPLICATION THRESHOLD

COMPENSABILITY

DEP BEN FATAL

IEB DETERI\4INATION

OPBD

PPD

PTD ENTITLEMENT

REOPENING

TEI!1P

TRI\4TlEOUIP CL

TTD

3
,1

41

3

I
10

4',l

7

13

2

49

10

3

I
4

3

1

a
27

7

I
0

26

3

100 0

100 0

98
100 0

100 0

800
659

100 0

652
00

53 1

300

0

0

37

0

0

2

14

0

2

23

7

0.0

0.0

902
0.0
00

200
341
0.0

308
100 0

469
700

Appeals counted more than once:
2041 1 18 (2005040526 DOI: 04/1 9/2005 COMPENSABILITY)
20411 1A (2005040526 DO | : 04/1 9/2005 TRMT/EQU lP E[,4 )
2041124 (2006027419 DOI: 02103/2006 PPD)
2041124 12006027419 DOI: 02/03/2006 TRMT/EOUIP CL)
2041143 12002029639 DOt. 09/19/2001 PPD)
2041143 (2002029639 DOli 09/19/2001 TRI\^TIEOUIP CL)
2041143 (2006021868 DOI: 12i '19/2005 COMPENSABILITY)
2041 1 61 (2006048954 DOI: 08/01/2006 COMPENSABILITY)
2041 161 (2006048954 DOI: 08/01/2006 TTD)
2041205 (2007002988 DOlr 01/28/2007 TRMT/EOUIP CL)
2041205 (2007002988 DOt. 01t28t2OO7 rrD)
2041213 12OO70O4522 DOt 0l /26/2007 TRMT/EOUtP CL)
2041213 12OO70O4522 DOt'. O1t26t2OO7 rrD)
2041226 (2OO2O2233a DOr' 10/03/2001 COI\TPENSABILITY)
2041226 (2OO2O22334 DOI: 10/03/2001 TRIVIT/EQUIP CL)
2041233 (2007008406 DOI: 03/09i2007 COMPENSABILITY)
2041233 (2007008406 DOI: 03/09/2007 TR[^T|EQUIP CL)

10
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Old Fund Appeals (DOI < Jul-l-2005) vs Privately Insured Appeals (DOI > Jun-30-2005)

From June l, 2008 Thru October 31, 2008

120 -

-too-

60

20

Pri€tely Insured

. APPLICATION THRESHOLD
E COMPENSABILI-TY
I IEEI DETERMINAr|ON

r REOPENING
r TRMT/EAUIP CL

I E ENEFI-T OVERPA-IU MEN T
r DEP BEN 1O4
o OP NON-MED
E PTD EN-TITLEMEN T
r SPECIAL CATEGOR'r'
. TRM T/EOUIP EM

E BENEFII RA TE
. DEP BEN FATAL

I RE HAEI ILITAT'ION

O TT'D

ll
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Old Fund Appeals (DOI < Jul-l-2005) vs Privately Insured Appeals (DOI > Jun-30-2005)

From June l, 2008 Thru October 31, 2008

APPLICATION THRESHOLD 5 4 800 1 20.o
BENEFIT OVERPAYMENT 4 3 750 1 250
BENEFIT RATE 2 2 100 0 0 00
COMPENSABILITY 180 35 '19.4 145 806
DEP BEN 104 I 1 100 0 0 00
DEP BEN FATAL l3 12 923 1 77
IEB DETERMINATION 12 12 100 0 o 00
OP NON-MED 3 2 1 333
OPBD 36 81.8 a 182
PPD 201 129 64.2 72 358
PTD ENTITLEI\,,IENT 26 26 100.0 0 00
REHABILITATION 3 2 1 33.3
REOPENING 62 42 20 32.3
SPECIAL CATEGORY 2 2 100 0 0 00
TEI\,4P 5 0 0.0 5 100.0
TRI\4TiEQUIP CL 245 140 57.1 105 42.9
TRI\4TiEQUIP EI\4 6 3 50.0 3 500
TTD 62 21.O 49 790

Totals 876 464 530 412 47.0

AoDeals counled more than once:

204'1118 (2005040526 DOI: 04/19/2005 COMPENSABILITY)

2041118 (2005040526 Dol: 04/19/2005 TRMT/EQUIP EM)

2041124 (2006027 419 DOI: 02/03/2006 PPD)

2041124 12006027 419 DOI: 02/03/2006 TRMT/EOUIP CL)

2041143 (2002029639 DOI: 09/19/2001 PPD)

2041143 (2002029639 DOI: 09/19/2001 TRI\4TIEOUIP CL)

204'l 143 (2006021868 DOl. 12l19/2005 COMPENSABILITY)

2041161 (2006048S54 DOI: 08/01/2006 COMPENSABILITY)
2041161 (2006048954 DOI: 08/01/2006 TTD)
2041205 (2007002988 DOI: 01/28/2007 TRMT/EQUIP CL)

2041205 (2007002988 DOlt 0112812007 rro)
2041213 (20O7OO4522 DOI: 01/2612007 TRMT/EQUIP CL)

2041213 12007004522 Dol: 01/26/2007 TTD)
2041226 12O02O2233A DOI: 10/03/200'1 COMPENSABILITY)
2041226 (2OO2O22338 DOI: '10/03/2001 TRI\4TIEOUIP CL)

2041233 (2007008406 DOI: 03/09/2007 COMPENSABILITY)
2041233 (2OO7OOUO6 OO | : 03/09i 2007 TRMT/EQ U lP CL)

t)
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Lrisposition by lssue

BOR Orders Mailed From October l, 2008 Thru October 31,2008

15

10

5

0

,Aa-o"sq
^e'o s-t ,i,\Jti)

t

I Affnned I Re\ersed tr Dismissed tr Modifed I Remanded lVacated I Othel



IIrtrlrI t$iff..lii"'G,I!?'"- rr - rr !r rr - -
BOR Orders Mailed From October 1. 2008 Thm October 3 l. 2008

Afflrmed Rav€raad Dl3mllscd lrodlfl6d Remlnd€d Oth.r
# % # % # % * % I Yo * % # v"

COI'PENSABILITY 59
DEP BEN FATAL 1

IEB DETERMINATION 5

OPBD 3
PPD 36
PTD ENTITLEMENT 10
REOPENING 20
TEI'P 1

TRMT/EQUIP CL 47
TRMTi EQUIP EM 5
TTD 24

48 81 4
1 100 0
4 800
2 667
27 750
I 900
13 650
0 00
33 702
4 800
22 917

4 68
0 00
0 00
0 00
4 11 1

1 10 0
4 2DO
0 00
8 17 0
1 200
1 42

2 34
0 00
1 200
1 333
0 00
0 00
1 50
1 100 0
3 64
0 00
0 00

1 17
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00

3 5'1
0 00
0 00
0 00
3 83
0 00
1 50
0 00
2 43
0 00
0 00

0 00
0 00
0 00
0 00
1 28
0 00
0 00
0 00
0 00
0 00
1 42

1 17
0 00
0 00
0 00
1 2a
0 00
1 50
0 00
1 21
0 00
0 00

Totals 211 163 77 3 23 109 I 1 05 I 2 09 4 19

Appeals Counted More Than Once:

Appea No 2040028 TRN4T/EOUIP CL - Reverse
TTD.
Reverse

Appeal No 2040446 REOPENING - Affirmed
TRI\1TIEQUIP CL - Affrrmed
PPD -

Appeal No 2040526 Afiirmed
TTD -
Aff rmed

Appea No 2040552 REOPENING - Affirmed
TTD.
Affirmed

l4
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BOR Orders Mailed From June l, 2008 Thru October 3l , 2008

ismissed trModified !Re

l5
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Yearly Disposition by Issue

BOR Orders Mailed From June l, 2008 Thru October 31, 2008

Af,ifm€d
*

Rev€lled Dkml!!€d Modlf.d Rem!nded Olh6r
%I %# % % t %

COMPENSABILITY
DEP BEN1O4
DEP BEN FATAL
DEPENDENT BENEFIT TERMINATION

IEB DETERMINATION

OP NON.MED

OPBD
PPD

PTD ENTITLEMENT
PTD ONSET DATE

REHABILITATION
REOPENING

SI CLAIM REJECTION

TEI!/IP

TRMT/EOUIP CL
TRI\IIT/EQUIP EM

TTD

243

1

20
'I

17

3

43
209
38

1

2

84

1

3

261

15

134

199 81 9

1 100 0

T9 950
1 100 0

16 941
2 667
40 930
168 80 4

36 947
1 100 0

2 100 0

63 750
1 100 0

0 00
208 79 7

12 800
69 51 5

14 58
0 00
0 00
0 00
0 00
0 00
0 00
20 96
2 53
0 00
0 00
'11 131
0 00
0 00
32 123
3 200
4 30

10 41
0 00
0 00
0 00
1 59
1 333
2 4T
10 48
0 00
0 00
0 00
4 48
0 00
3 100 0

13 50
0 00
2 15

08
00
00
00
00
00
00
05
00
00
00
12
00
00
00
00
00

2

0

0

0

0

0

0

I

0

0

0

I

0

0

0

0

0

14 5 8

0 00
I 50
0 00
0 00
0 00
1 23
7 33
0 00
0 00
0 00
3 36
0 00
0 00
5 19
0 00
1 07

1 04
0 00
0 00
0 00
0 00
0 00
0 00
1 05
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
58 433

08
00
00
00
00
00
00
10
00
00
00
24
00
00
08
00
00

2

0

0

0

0

0

0

2

0

0

0

2

0

0

2

0

0

Torals toTb 838 77 9 8086 46 43 04 32 30 60 56 I AT
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WORKER COMPENSATION BOARD OF REVIEW
FOR OCTOBER 2OO8

BOR Disposition
Dispolition Count DisD % lotal'/" D.te Disp % Tol.l %

ABEYANCE

AFFIRN4ED

DISIVI]SSED

{\,4ODIFY

REI,IAND

REVERSE

VACATE

D spos tions

AFFIRi\,4ED

RE1\4AND

REVERSE

Toral
Dispositons

ABEYANCE

AFFIR[4ED

Drsr,4rssEo

I\,1ODIFY

[,4007
REI\,4AND

REVERSE

VACATE

ABEYANCE

AFFIRI\,4ED

DISMISSED

I\,4ODIFY

REI\]IAND

REVERSE

Disposilons

2
116

1

7

7

3

136

,1

,1

2

2

2
2

6
1

15

1

10

26

209

15%
85 3%

0 7a/.

514/d

514/o

22%

100 0%

43%
67 4%
4 30/o

43%
4 30/o

13 Ao/o

22%

57 7%

38%
38 5%

1D% 6

5

0 5olo 4

3.3 68

3.3 109

14% 64

1532

05%

9
1

4

10%
A ga/a

10%

1 0a/6

10%
29%
0 50/a

14

5

251

7

2

2

18

7A

1

364

72%

05%
4 80/a

3

243
3
2

2

163

416

0 4a/d

83 3%

03%
o 3a/o

44%
71%
4 2a/d

64 3%
7 1a/o

28 6%

1 40/o

69 0%
1 9a/,

05%
05%
4S%

21 4a/d

03%

0 1a/o

58 4a/o

07%
0 sd/"

05%
39 2%

0 3a/a

54 96/a

02%
02%
29%
4 7a/d

2 8a/o

a 4a/d

ao%
02%

02%
10 8%
0 3a/o

0 1a/o

01%
08%
3 4a/o

00%

01%
10 4%

D 1%

0 1a/o

01%
7 0a/"

t1
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OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

November 20.2008

Statistical Analysis

2007 ocr
A. ProtestsAcknowledged: 11,794

Fund Involved:

YTD
661 o,ozo

70.0%

60.0%

50.0%

4O.0'/o

30.0%

20.00/o

10.0%

0.0%

Old Fund

Prlv. Carr.

-Self 
lns.

{16

F9
oo\ ooo af oot r""t t'n oot 9oo af droe 

"S "t*

FUND 2005 2006

ool
Drotests 2007

oh ol
orotests

ocT
'08

o/o ol
protests

YTD
'08

ok of
protests

Old Fund nla 8.146 64 560/0 4.433 46.300/0 126 24.O00/o 1,367 25.65./.
New Fund nla 2.207 't7 .490/0 3.370 35.20% 253 48.190/o 2,642 49.57'/o
Others nla
Self-
lnsu red

228
{avo ) 2.264 17.94% 1.772 18.510/. 146 27.810/0 1.321 24.780/o

Subtotal 12.617 9.575 525 5,330
Temporarv 2.'131 2.2't9 136 1,298

Total 18.975 't4,74E 11,794 661 6.628

l8
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PENDING END OF OCT 4,660

PENDING 1 MONTH BEFORE 4,837
PENDING 2 I\,IONTHS
BEFORE 5,144
PENDING 3 I\,IONTHS
BEFORE 5,248
PENDING 6 I\,IONTHS
BEFORE 5.333
PENDING 12 IVONTHS
BEFORE 6,853

I
I
I
I
t
I
I
I
I
l
t
I
t
t
I
I
I
t
I

Pending Caseload Report

Acknowledgment Timeliness:
1. Protest Ackn >30 days

o.

24-30 days

11-23 days

2007
28%

1.5%

13.7./"

82.OYo

42%

1.7./.

25.0%

69 1%

ocr YTD

3.6%
2 Protest Ackn.

2.50/o

3 Protest Ackn
,t8 

90/o

4. Protest Ackn
7 5.00/o

o./o

20/o

4"h

6%

8%

10.h

12./.

Sfioeg;i:;"S!I

ocr

449

297

Acknowlodged Later than 30 Days from Receipt

2007

200I
2007

2006

2005 Avg
2004 Avg

2003 AYg

YTD

4 224

2,813
1 ,411

Decisions Mailed:
1. ALJ Decisions

6,599

2. Non-Attornev Adiudicator; 2.824 152

E.

-21-)

3. Withdrawals:
4 "No Evidence" Dismissals

1,366
2,215

851
1,108

11

82



Ia
t F. Final Decision Timeliness 2007 ocT YTD
- 1. <30 days: 61.7% 51.8% 60.9%

I
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t
t
I
I
T

t

I
I
l
t
t
t

t00.rPlo

97.?/o

95.e/o

s2.e/.

90.ry"

Decision W'rthin Rule's Time Lim'fts

*.7./. 99,7to

97 90/o 97.8./o
9d9%

94.5v. Compliant

-NGlltlo@FOrtt3t3t3
NNN6INNNN

I
I G. Time Standard Compliance 2OO7 OCT YTD

a 92.6% 89.6'/. 91.4%t

ll
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Revenue Recovery Activity October 2008
COLLECTION ACTIVITY

Recelpts - Old Fund (Emproye,d,.rb6ims.)

Receipt6 - PC t Nu ipi,rac,ri.rcanc.n,rion! Rosue Emproye*)

Rec€ipts - Paym€nt Agre€fiants

R€ceipts - Colleclion Agency

# of aclive accounts uninsured (cumulative)

$ of active accounls uninsured (cumulative)

Telephone conlacts

Walk-ins

$ 20,318.51

$ 94,133 05

$ 47,246 23

$
7 414 08

881

$ 2,342,468 10

1,954

,I8

LIENS

Liens sent to counly clerks for recordation

Liens senl to county clerks for release
Intent lo lien letters sent to
emDlovet/owner/off icer/member

'105

81

416

INJUNCTIONS

Affidavits for injunction submitted lo legal

Hearings attended

# of injunclion complaints filed

# of injunctions granted

# of aareed orders entered

25

8

4

PAYMENT AGREEMENTS

# of repaymenl agreemenls

Agreemenls sel up

Total# of agreements on system (cumulative)

Intent to void lellers mailed

Aqreements voided

12

8

92

'13

7

MISCELLANEOUS

Terminations Processed

Rule 11 Letters lrailed

Rule 11 hearinos

78

147

Uninsured Policies Resolved

All Cash ReceiDts from WC accounts

486

$ 169,551.87

"' Due to system issues, lhe number of accounts resolved is estimated.

22



Offices of the Insurance Commissioner's
Administrative Surcharges

FY2009 y-t-d
FY2006 FY2007 FY2008 10.15.08

Subsc.ibe, 10,309,857 29,942,367 24,277,623 7,168,184

Seff fnsu.ance 2,372,523 5,703,173 4,572,064 1,442,412

Total 12.6A2379 35,645,540 28,849,687 8,610,596

I
t
t
t
I
I
t
t
I
I
I
I
t
t
t
t
I
I
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BOR & OOJ EXPENDITURES

JANUARY I, 2006 TO PRESENT

Office of Judges

P6rsonal Services
Benefits
Operating Expenses

FY2OO6 TOTAL

Personal Services
Benefits
Op€rating Expenses

FY2OO7 TOTAL

Personal Services
Benefits
Operating Expenses

FY2OO8 TOTAL

Personal Services
Benelits
Operating Expenses

FY2O09 TOTAL

Board of Review

Personal Services
B€nefits
Operating Expenses

FY2OO6 TOTAL

P€rsonal Servic€s
Benefits
Operating Expenses

FY2OO7 TOTAL

Personal Services
Benefits
Operating Expenses

'1,867,968.61

618,789.52
401,093.42

2,887,851.55

3,902,564.2'l
1,298,830.76
1 ,O't3,276.49

6,211,671 .16

3,559,370.76
't,159,224.06

784,753.58I
t
t
I
I
I
I
I
I
I
t

5,503,348.40

1,21.t,6S1.86

382,345.5'l
220,021.8'l

285,709.10
80,768.49

235,953.62

589,028.40
168,786.37
675,277.82

1,433,092.59

60?,555.42

173,712.10
500,'t60.13

24

1,817,019.18

602,131.21
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FY2OO8 TOTAL

Personal S€rvices
Ben€fits
Operating Expenses

FY2OOg TOTAL

1,281,127.65

257,245,46

66,338.60
r59,828.08

183,112.11

25



BOARD OFTREASTJRYINVESW
OPERATING REPORT

SEPTEMBER 2OO8

loord of
Treosury

Inverlmenls
1900 Konowho
Boulevord Eost

Suite E-i22
Chorleslon WV

25305

[304) 34e]s78

Boord ol
Dlreciors

John D. Perdue,
Stote Treosurer,

Choirmon

Joe Monchin lil,
Govemor

Glen B. Goiner
lll. Slole Auditor

Morlin Glosser,
Esq- Attomey
Appointed by
lhe Govemor

Jock Rossi. CPA
Appointed by
lhe Govemor

Execullve Sldfi

Execulive
Direclor

Glendo Probsl,
CPA, CTP

Chief Fnorrciol
Officer

Koro K. Brewer,
CPA. MBA

WV Money Market
WV Gov't Monel'

Market

W\r Short l'erm
Bond

Beginning of Fiscal Year
$3,364,53d,000

Fiscal Fiscal
Sept. Year Ycar
2008 2009 2008

r.8yo 2.30a 5.30h

z.to 2.2yo s-Ayo

Fiscal Year Fiscal Year
2009 2008

(Pdt 1) tlontt^) tPra t2 Month)

9.?70 Crowth This Fiscal
Year

, WEST VIRGINIA

Total Net Assets Under
Management

Last Month
$3,544,441,000

Effective Rates of Refurn
Ti'he Weightcd, Armualized,Net of All Fees

::.i3!ji!i=:g:
Fiscal Year Comparison

Fiscal Year Return
Cornparisons

$3,69205s,000

:i;-3jji-ij"!gi

$5,576,000

Total Net Income & Gains

This Month

Fiscal Year
$23,628,000

2.8yo 5.50/o



Wtsr VrncrNra BollD or Tnrasuny INvrsrMENTs
THEEcoNoMrc SrATE

Snprrlrnnn 2008

One of the Most Extraorilinarv Months on Record

Cred,it crunch drioes tha crisis

These are extraordinary times aDd September will go down as one of t}le most extraorditrary mor hs on
record in the financial mmketplace. The credit cruDch that has been a part of our frnancial markets for over a
year has evolved ftom a quiet begin trg itrrc the most significant liquidity and solvency crisis lhe rnarkets
have faced iD modem times.

In mpid succession, we witnessed the US govemment's takeover of Fannie Mae a.nd Freddie Mac, the
banlruplcy of LebfiEtr Brothen, the sale of Merrilt Lyncb to BaDk ofAmeric4 the US govemmeot takeover
ofAIG, the reorgadzatioD of Goldman Sachs and Morgan StaDley as bank holdiDg companies, the money
rnarket Reserve Prime Fund "breakiDg lte bucb" the
proposal of a $?00 billion govenmeDt reacue plan, the
collaps€ ofwashilgton Mutual, the forced rakeover of
Wachovia by Citigroup itritially and theo by Wells Fargo
in the eDd, aDd ihe nationalizatloD of seveml European
banks, including banking and insumnce provider Fortis.

September saw a pull-back on consumer speDding
as retail sales showed a &op of 0.3%, which was below the 0.3o% rncrease exp€cted by many. The pillars of

The stock markel cornage hos senl inveslors
scurrying Ior the safe0, ond security of

shorl-lerm Trcasuries I
I

J
consumer spending arejobs, income glowth, credit availability and confidence. All four are flashing
waming srgns evidenced by the August unemployment mte (released iD September) of 6. I , the highest level
since 2003, as employeN trimmed jobs for the ni .h straighr moDth.

Once confidence is lost, as it has been lately, it is very difflcult to restore. hces drop wrth no regard
to valuatioD until someone is willing to step in and buy. But uDtike a balf-off sale at ihe departrnent store,
stock market buyers ar€ not atfiacted to bargains lnstead of liningup around the block to buy, they nm the

The camage has sent investors scurrying for the safety and security ofshon{eml Treasuries. yi€lds on
6-month Treasuries end the month at 16l basis poiEts, dowD 43 basis points, while 2-year Trcasuries ended
the montb at 196 basis points, do\la 4l basis poiDts for the month. The impact of the market turmoil furthet
out ihe curve was far more modest. Yi€lds on lo-year Treasuries nudged up by I basis point to 3t2 basis
points while 30 y€ar rates were l1 basis poinis lower at 431 basis points,

The Citigoup 90-Day T-BiII Index retumed 0 14% in September outpachg th€ -0.?2% retum ofthe
Citigroup I -3 Year Government / Corpomre IDd€x. For the trailing 12 monrh pedod, the 90-Day T-Bi s
retumed 2.55% while tbe l-3 Year Govemm€nt / Corporate lndex retumed 4,34%.

As we enter October, the vast majority ofthe investment cornmunity appears to believe that the successful
passage ofa meadngirl rescue package by the U.S. Congrcss is necessary to help ftee up capitaland
provide needed liquidity to th€ system. Additionally, with no clear end to the credit environrnent in sigh1,
nEny believe lhat the Fed will lower the Fed Fuds mt€ in the near irture..



West Virginia Board
Financial Highlights

of Treasury Investments
as of September 30, 2008

+c.'qsdryihIida,EbFs

:r-s'3!EEE!i!i

WV Oov'l Iorrv I-*.t

:tsE!a!flr!9

_6F4j3Y.8iGodt@1

WV Shon Tcrh Bord

:g*89!!plIgc

Summary of Vaf ue and Earnings w rn^""o"t

Pool Asset Value

SepL Net
tncome
(Loss)

$ 5.011
421

(3,104)
292

2,478
390
88

Fiscal
YID Net
lnconE
(Lo5s)

s 15,029
1,203

/.17)
937

5,046
1,087

343

\rtv Got't Money Market
VW Short Term Bond
vW Bank
Los€ Amortization
LOans
Parliqpanl Accounts

$ 2,6'11,013
258.901
357,504
126,825
177.123
123,U8
36,751

$3,692,065 $ 5,576 $ 23,628

Pdc6r ol Tor.r N.r Ass6r vd@

Securities by Type for Operating Pools rr.'@ tds. o!,ts.tvot!.)

WV Gov'l Monev Marxet \ryVsho Telm gond

M6ro.riculY



WEST VIRGINIA BOARD OF TREASURY INVESTMENTS

SCHf,DULE OF NET ASSETS, OPERATIONS & CHANGES IN NET ASSE'IS _
UNAUDITED

sEPrEMBER 30,2008
(INTHouszNDs)

wv
Cov€rnm€Dl $,V Siort

wV Morcy Mo.ey Tern Bod
M.rkd Pool Mrrlct Pool Pool

P.nicipr.(
Direded

Othe. Pools Aaornts

Collateal foi securilies loaned

Pay,ble for secunties loaned

Secnnries lending rncome
Nd accE'ion (amoaizarroi)
Prov6ion lor uncollecrible loans

ToFl inleslmenl incooe

Securides lendi.C borowcr @bates

rn lan v,lue ofihle$nenrs
Nq sain (lo6s) Eom inveslmenc
Ncl imrcec (d€crcN) ir rd

Disrribudons ro particip.nts

Purchases, reinveshenl olnnirs

Redemplions and withdawah

Ncl incrcs€ (d4r..s) itr ner
!8s€k froh pr.ricip{nt lcrivir}

lncEde (d-Ese) i. 4d dsers
Nel assers at beeinning ofpnod
\el a3rcts.r end ofperiod

s 2,811,910 s 26t,584

404,489 50.813
it,l88 266

1,723,801 I t,t,68l

400,489 s0,813
212,105 4,949
6t2,?94 55.782

$ 2,6U,0r3 $ 25E_9ot

s 125,000

lt t54,t25
t21,6J3
3.J64 1,825

485.322 126,825

121.633

r85
127,818

$ 12t,563
t 11,123

389

101,075

r 25,333
r t.059

160

16.7s2

$ 2,193

s69

2.661

5,129

244

l6l

t,241

( r86)

394297

s 301,071 $ 36,751

r06

( )

2r8
277

452

l8
26

1,059

27

8

l5
916408

95

121

4tl

tl

69,227

1,024

(896)

(4,12E)

(:1,104)

8l

1,912

390

8,222
t78

2,160

5,0t1

4,950

2,868 88

390

841,622

20,2s0

11,1,383

114,444 17JM
2.496,569 22t,t97

(r,?r8) 5,0,12

359,222 t2t.18l

(1,832) (2,stJ2)

is,ls4)

292

25,000
24,250

306,125 39,24s



(President Tomblm presides)

AGENDA
JOINT COMMITTEE ON GOVERNMENT AND FINANCE

November 18, 2008

3:00 - 4:00 p,m, SeDrte FinaDce Room

l. Approval olOctober 14.2008. minutes

2. CommitteeReports/Reouests:

Move that the members of the L€gislature sering during the 78'h Legislature, who are not retuming
to serve in the ?9rh Legislature, and citizen members serving during the 2008 legislative intedm period be
authoized to continue to receive expense reimbursement for participation in authoriz€d monthly int€rim
committee meetings through the 2009 meetings, in order to complete the 2008 interim studies.

3. Monthlv/OuarterlvReportsDistribution:
Status Reports on the Lottery Commission, General Revenue Fund and Unemploynent Compensation Trust
Fund

4. Monthly/OuarterlyReportsDistribution:
PEIA, BRM, CHtr and Leases & Contacts P.eport - Robefi Feryusott,Ir., Secretary, Dept. of A(lmi istratiotl

5.

Medicaid Report - Mdrtha WalkeL Cabinet Secretary, DHHR

6. Investmept Manas€mept Board: Croig Slaughler, Executive Dircctol

7. Workers' Compensation Distribution: Mory Jane Pickens, General Counsel to the Insurance
Cotntnissioner

8. Board of Treasury R€port Distribution

9. Other Business

10. Scheduled Interim Dates: December 7 - 9
Januaryll - 13,2009
Februarv8-10.2009

11. Adiournmetrt


