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CEARIESiTOI{. WESTTVIRGINIA 25IX'S

Tbe .toltrts CorudEEee on ciovernnent and Fl!a!ce:

Respecefully eubnLtted,

/,1/"//*!X&J,l:_' 'rhed'lrd t: sharklln, cPA, Dlreccor
teqlslatlve PoEE Audlt Dlvislon

'!!iJlEnoieta

fE, conUrlla-uce slth the provlslons of Ehe weEts vlrglnla code,
chaptei +, A-reicLe 2, aE aeended, we have examlled tshe accouDtg of
wegt vlrglnla InEEIEuee of Techlo1ogy.

Our exaElDaelon covera the perlod ,July 1, 1990 through Ju.ne 30,
1993. The reaultE of thls exaElnahlon arg set forth on tha
fotlowlng pagee of Lhi6 report. Hosever, onLy the finalqlal
EtaEernerEa for ebe yearg ended Ju-ae 30, 1993 a]ld.Tune 30' L992 are
iacluded 1n EhIe reporc. The flnallciat atatene!1e covering Ehe yea!
ended ,tu!e 30, 1991 Is lncluded in our audlt workpaperE.
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L€,lshtlE P.rd AEdlt DH.6d@
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9[EST VTROINIA INSTITUIE OF TECENO&O€3

TABI,E OF CONf,ENTS

Exit conference 1

fntroduction 2

AdnLnlstratlve offlcers and staff 4

sumary of Flndlngs, RacomendaElong a.ud RespoDEeE 5

General RenarkE . . . 8

Independeat AudleorE' Oplnlon , 24

StateBent of Appropriat lors/Cash Recelpes,
E5<pendltules/DlEbureemeles ald

ChargeE lE Fu.Dd .BaLa.nces , 26

Notses eo Flnarclal Stsacenenc . 28

suppleuental llformaelon . 33

certlflcate of Dlreccor,
tegigl-aclie Pose Audlt Dlvlglo!
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I{EgA .\TR6INx.A INSTXTIITE OF TECENOT.OOC

IETT CONTERENCE

We heLd a-u exLt confereDce on NoveEber 28. L994 with the PreEldenE,

Vlce Prea1denE of BuElneEs Affalrs, Bueinegs Malager and BooksLore

!4anager of weEe vlrglnla Xnseleute of Tecbrolog-y a)ld all flndhg€

ald recouElendatloDg were revlewed ald dlscussed. Tbe above

offlclaLg' reEpotlE eE are tr1cluded 1n 1ta1lcs lD ehe gumnary of

FludLEg6, RecoEnendatslola and ResporEeg atld after our

recorBendat.lon€ ilr tho Gelreral R€rnarkg Eecelone of thLs report.
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. NEST \rIR6I][Ltr INSIITOTE OF TECEIIOIJOG:'

INTRODUCIIO![

Thls lnEEltsuelo!, We€t Vlrglnta's only state operated

epeclallzed tecbnlcal college, wag establlahed through an act of

the sEate LeglslaEure ln 1895.

rr- F{rai ditFnad 1t6 doors Lu !A97, ae Montgomery

Preparatsory gchooI, a branch of WeEt Vlrghla unLverglty. It was

re[aEed WeEt VlrglDla Tradee Schoo1 1n 191?.

ln L92L, the lDatttutlon becaEe a Jtlllor coLLege Eo ehaE

It could tsraln eleneltarlt Echool teachers. Thls transfornaElon,

then, wa6 tbe beglDllng of the scbool's growt h lnto a collegLate

lDstleutslon, knowr! flrBts as New Rlver ScaEe school. TeD years

laeer, when ehe college bega! off,erhg baccalauleate degrees, lt

changed lcs E€rne Eo New Rlver stsaEe college. AroEher name chalf,ge

ln 1941 nade lt west vlrglnla Inatltute of Techlology -

By L952, the coLlege lnlclaEed another change lE ltg long

hLscory of adapElng ltEelf to the needs of, studentss when the

lnetltsutloD bega! eo offer bacheLor's degrees lB englleerlng.

Today, the sEate's on]-y IDELl-tute of eecbnologY offers bachelor'E

degreeE ln f,our Eajor flelde of englDeorhg alf,d a roa€ters of

englDeerlEg.

gllce 1961, when teoDard c. Neleon becane pregldeDc, west

vlrglnla InetlEute of TechrologY has uldergone dy4anlc a'ro!/'ttt '

Enrolllleat hag dore tha! doubLed, wIEh aD avsrage of 2,200 fuII-

elne seudeutsa naerlculaElng oD catrPuet. In addtctoD, the DuEber of

bulldLngg on caftPus has gone froE 8 co L?. The coLLege ls now

orgaaized lnto four collegeg: Ehe colErullIty a-ud Tech.Dlcal college,

-2-
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tshe l,eonard c. NelEon college of Englneering, the college of Artg

and sclencee ard the college of Buginees atld Economic€.

DesplEe all of, the chalgee, west vlrglnla InstsltuEe of

Techlfology has alwaye EoughE r.o meet the needs of a! ever chalg lng

soclety, and In ehls age of techlology, che college w111 corelnue

ltE effortE to eraLD AEerica's leaders of tonor:row.

- 3-
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IIEST VIROINIA II{STIT TE OF TECENOEOOC

AD!,ENI8TRAf,TVE OEFICERE AISD ETA.TF

.rnNE 30, 1993

Presldent . . Dr. ,foh! P. Carrier
(August 17, 1992-Ju!e 30, 1993)

Pre€ldelE . Dr. Roberh c. Glllegple
(.fuly 1, 1990-AuguEE L7, 1992)

vice Presldele
AffalrE

vice PregldelE
Adva!caoeDt

. 

t:'

for
.o:"1'T': . . .

IEstltut lonal

. . Dr. W. Fralklin Gllnore

Dr. D. Anne Cavaller

Dr. Keltleth R. Balley

Dr. wlltlan d. eregory

. - MarEha ShouldlE

vlce Pregldellt f,or BuEIneaE Af,f,alre . .

Dea! of hglBeerhg
Dea.D of co@ullEy and Techd.cal college

Dea.D of, Businees atld EcoBoqdcs Robere Sanger

cordo4 gborE

Denlse HardyBuslaess Malager

Buslnoss Manager Catherlne Aqulno

corq)troller 'ti.,iv r,'riro-o.!.ff *ffi
Dsa! of gtsudenE gervlces . . . ; . ElvI! E. DllIoD

Dlreccor of ehe Ltbral.y . . . Vlctor C. Yolttlg

Dlrector of Attrlettcs . . . Terry A' Rupert

Reglgtrar Rob€rt P. scholI, Jr.
wllllan Ralney

Nlna Morton

o. Dalo Allma.!

Dea! of AIEE and gclencee

Dlreceor of Markeclng

Dlreqtor of FlEa.Eclal Ald

Dlreqtor of Physlcal Plant

Dl.rector of bhe ConpuEer cencer . . . . !'tary Bradford

Dlroceor of PeraolleL Brenda NuEcer

Bookstore Ma.!,agsr . KaEbry! Stell-uett

-4-
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WEST VTROMA MSTITIITE OF TICENoLoSC

SI'IIIIARY OF AINDINGS, RECO{MENDATIONS AND RE9PONSE6

Coqsul.clE(r colrcraog r.ltsb RvaE-l'lcGi.lp, Ird.

1. Our exalnl.latlo! of coneulting ag:aeenenta enEered l-!to

college in excegg of S5,000.00 showed one coleultltlg

meDe totaliDg 939,OOO.OO wag awarded aa. a eole

conEract r{lChouC belng compeE1tlvely bld.

by the

agree-

EOUrCe

(gee pagas L4-

we recoronend Ehe college coEpLy witb Articles Four, Four-c

a.!d Four-E of Che Board of Regents Purchaglng Re$llatlonE.

CoIIaqe'B E6E'o!Fa

we slu c@ply vtth che aud,.!.E ,ac@a4datloa.

hpeldLeure6 I!. ExosEE of B.lrdqet,

2. Tbe coLlege had expendttures ln excess of bhe approved

expondLeure scheduleg tsoEallng 5905'977.'lL and S549,708.58

durLng fLgcal years 1993 artd 1992, respectslvely.

We recotrmeld the ColLege col[pIy wlEh Chapter 5A, Artslc1e 2,

secglon 18 of bhe west vlrglnla code.

Colleda'E EePpaga

,le eJ.ll c@E Iy vlch, tha a''.dlt tac@a!.dacloa.

J-tt t

(ges pag€E 16-

Ch6ck€ l,aokl4d Proper AEproval6

3. l{e noted f,lve checke totallng S3,866.18 dtawn on local bar]k

accoutreE dld tlot bave at lease eno authorLzLlg elgnaeures.

-5-
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we recollllend lhe College EErengthetl internal controle 1! Ehe

area of checks drawlt on local bar < accounEE.

Collaqe'B F'agpo!,ga

tle vlU. e@pJ.y vlEh tha a'Ad,lt Eeco@aadatloB. (Eee pegas 21-

221

Iqadve!!6at Allooatsl@, bo tb,e gpedLal Roveaue Aooouatss

4. ca€h reqeipts aEou.Dt.ing to 5145.55 collecEed durlDg occober

1992 were lncorrectly allocatsed Eo Ehe ColLege'E Intercolle-
glate AEhlecElca Accourf,t (8627-40) rather tha4 the staEe

saLeg Tax Accoult (1800-83) belonglng to ehe weEE Vlrgtnta

Dapartneng of Tax arrd Revenue.

we recotnnend the college conply l{lth chapter L2, Al'LlcLe 2,

secclon 2 of che we€t virgiria code, as aEreDded. AJ.Eo, ire

recortlnend Ehe College trajrsfer S145.56 to che saleB tax

accou-nt of Ehe We€t vlrglnia Departmert of, Tax ald Revenue.

CoTleqe'g EagD9.Dsa

wa v!1,1, c@E ly eith, tb,e aud.lt rec@eidaEloz a!'d ve haYa nov

@de tha Eiatafai of 5745.56 ae toc@eldad,. (geo PegeE 18-

Laok of Authorr.zacLoE for overchqrqes Erd voLded 94169

5. We noeed ehae four of 28 correcElons of overcharges or volded

nalrlngsaLes had lot been llltlaled bv bookEtore persoD.DeL

ehese correcglons.

-6-
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' we reqomlend Ehe cotlege EErengthen irternal controls

I regardlng auehorization of correctlon of overcharges alxd
I

volded sa1es.

II coTTaae's Ragoonga
t
| *" e:Lll c@E Iy vltb, Ebla attdi-t ,aco@.e!'datloa. (Eee pegaE

22_21'
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WRGINIA NGTITIXf,E OF TECENO'IO('C

GENBRA! RE@AKS

H<peDdllures requ.lred for the general operallonE of weEt

vlrgtllla lrEtltute of Tecblology were Eade fron bhe f,ollowlng

approprlat.ed accorute :

INTROD,I'CTTON

We have co([pleted a post

of TochloLogy. The audlt covered

.Trrha 1n 1OO'r

CENERAT! REiIEM'E ACCOENTS

Nuaber

3270-O0

327L-43

audlt of weet Vlrglnia InstslEuEe

ehe perlod JuLy 1, 1990 ehrough

D€Eori.ptLoa

PgrEonal servlceg
Euployee Beneflt E
Itnq I as 61f led
AD-EuaL IlcremenE
UnclaeElf 1ed:Tota1 -surpIuE

DodoriptloE

Faqulcy Inprovemenc Fees
FaculEy lErprovernent fees ald
hteregE; co supplement fac-
uLtv Ealarles.

SFECTf,IJ REVB{I'G ACCOENTg

Durlng ehe audlt perlod, WeEe Vlrglnla InsEltute of

Tecb.nology EalDealDed 21 special reveaue accou.ncs. Thege accoutrcE

represent fr.urds to accoult for the proceed€ of epeclflc aqtlvltles
as requlred by lan or adnlnlstraclve regu1atlon6. 'Ihese funds were

depoElted wlth the gtatse Treasurer ln the folLowlng Epecial revelue

accorurEe:

Nulber



4627 -08 arld Lalld

bond rev-
from ac-

Iand lm-

capltal Bullding
Irq)rovemeles Fee

Earned lncerests alf,d
elue lra.leferred
coultE 8835 -57 and
for bulldlng a.ud

I
t
I
I
I
t
I
I
I
t

Inscleuclonal Acelvity Fee
AcElvLey fees aad lntereeL t
for Etsudeats actlvLtle€.
Hlgher Educaelon Resoulce Fee
gtgber educatlon tre€tource
feeg a.nd earned intserest; for
llbrarleE alld llbrary suP-
plles ald to lr[prove Etsudene
eervlces.

Other StudeDt Feea
studeEt fees a.Dd earned ln-
tserestt for varloue programe .

Fedoral GraltE and ColEraces
cifts, graltE, federal fund-s
and lnterest t to parglclpate
h federaL prog'iame.

State Gra.Des and coteracEa
Federal fu.Dds, glfts, g?a-ncs
a|f,d lDeereet; for varLoug
prog?ang .

Prlvaee Glft6, Gralf,ts arld

elfts, Grant€ ald hterest;
for varlouE prograne .

Salgs ald ServLceg of Educa-
tlolal ActlvltleE

Glfta, gralEs, Eales ald Eer-
vice lncoroe a.Dd lnteresc; for
educatlonal acElvltles.
HouElng ald Dinlng
ReDtaI feea a.!.d board, earned
lnEerese ald daEage dapoelte;
for operaclon and Baintena.ace
coetE ard serulce of bond€.

t
I
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a621-44

4627 -5r

Studetl! UnLon
gtudele ullon fees ald earned
incerest; for operatlon of
studene union buildlng.

Faculty and Marrled studenE
Houslng

Roon and board and earned
IltereEt; for operaElng alrd
mahtenance cosgs ald servlce
of bonde .

Bookstore
Recelpts for EaIe of bookE
atld scatslonery ald eamed
lntereser used to replellsh
sEock alld for operacLtlg ex-

Incercolleglat6 AchIetslcE
Achleclcs ald adnl.Eglo!
feeE. conces€lo! salee artd
earned interest; used for ex-
pe!'€e€ of aEhleclc deparcment
ald program.s.

Publlq service Incone
PubLlc aervlce lncome al3d
lnterest; for publIc servlceE
progTaqur .

gpeclal serviceE Incone
Federal fuad€, feeg ahd in-
terese; for speclal BervLceg.

Parklng IacoEe
Fees, clvll pelal-tlee ard
hcerest; for acqulElEion,
operatloD, malnteaarrce a.!d
retLroment of revenue bondE.

College Workstudy Progran
Federal ard seate trlatching
fuldE and l-nceresti for ugg
1n Etudent aBg.latance pro -
crragE .



4627 -65

&ocArr AcconNrg

IE ordgr to

college operatlonE as

SupplementsaI
Opportu!1Ey

State Scholarghlp
clearlng

Prograam

IttereEt atld clearLng accoullt
for f,unds frorn hlgber educa-
tion central office; for
EcholarBhip prograln.

Bulldlng Renewal arld capleal
EqulpmeDt Acqulelelon

:f?a!Ef ers fron accoulltsg 8855-
47, 8855-66 aDd 8855-72 for
bulldllg renelral ald equlP-
uElL aeliqror LrvI.

ReveDue cleailng Accorhc
clearlng accourlc for trocal
revenue and eartrad lnterest;
eralEferred Eo other llne

have cash avalLable for EpeclfLc locaL

needgd, locaL balk accotLDcs are used to

t
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I
l
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I
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I
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t
I

provlde for speclflc Deeds. Ilurlng ghe audle perlod, weEE vlrglnla

InEtltsute of Tecb.lol-ogy Eahtsalned ewentsy-one loca.L accotlnEs aE

follol{a:
DeEcrIpeioE

Federal Prog?am€

Purpoge

Recelvea fu]f,ds fron tbe UDlEed
states freasuryt for furEher
tsran€fer to stsudgnC gratlt
prograru, a.nd federally f,unded
accollrlEg L! Ehe state trea-
sury.

FederaL gra!ts Progralr for
airarda to EEudeneE ba6od on
the dlffereEce beEween a com-
putsd fanlly contrlbueLoD and
Cbe cost of, atEending the
college.

Recelves ald dl.Bburses Federal
fuldE adElnlEEered by Ehe fi-
!.ancial ald of,flce.

Educatlonal
Gralc.....

II

I
I
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I
I
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PerkinE toa.n (NDSL) Recelveg funds from FederaL
governnent, inBtItsutional
natchlng Ehare arld loatr re-
paynenEs; to be repaid afeer
graduation or calcelled under
certsal.n clrcumstallcee.

Recel-ves fundE fron Federal
govenmeEt, ln6t ltut lonal
naectrlng share a]ld loan re-
payment€; to be repa1d after
graduatslon or ca.Ecelled urder
cartaln clrcun.gCallces. ThlE
account waE cloged out aE of
JalflJEtrla 3!. Ltt Z.

Funds donated by companles or
lldLvldualsr uEed Eo award
otre year EcbolarEhipE Co sEu-
deles.

Nulglng Loalr Fund

q^}l^1-rdh{ hd

Studenc CounclL Loa! F\rb'd . Allolrs seudenEE to borrow for
mlEcellaDeouE PurPoseE aet
sborE term LoanE payable.

I
t

I
l

PhLLllp a.!d sadle sporn
Loa! E und

Fred E. al1d Nalllle D.
wood Loar Fu-ud (checklng)

Fred E. and Narllle D.
wood Loan Et-nd (SavlagB)

A prlvatel-y endowed loal3
prog?am f,or englneerhg seu-
deuts; to be repald after

A prlvatefy endolJed loa!
prog:aam for gugileerlng stu-
deltE who are weEb vtrglnla
Etudencs; to be repald after

Periodlc transferE of prilclpa]
and lnterests earned are used
to EuppleEene the Wood Loa!
E\r-A l.tha^Ll ndl

Perlodic tratrefers of LDtere€t
earned are used to supplement
the Wood Loan Fund (Check-
lng) .

Fred E. ald
l,oa! Furd
Deposlt)

Na.lllle D. Wood
I na* 1F I a)t-6 ^F



Long Term lroa!

Refuld Accourt

Kappa ALpha

AthleelcE

Eq)loyees' Insurance
Preniun Fund

studelb check caeblng

Book€tore credlt card
Accou!.t (CoElnerce Bar () . . .

Bookstore credlt card
Accou.D.t (ODe Valley Bark)

Fund

Psl Iroa! Etnd

ALlowE Deedy EEudeqtE to borrov
funds aE long term 1oar16 pay-
able.

Al-lows Etudence bo borro!,, tor
nl€callaneous purposeE as a
short terlr loar pafa.bLe.

Tbla accounc recelvea noney
froB hhe IntercoLLeglaee AEh-
LetslcE Accoult (862'7-4a) ,

Thes€ fuldg are used for the
paydolt of bravel erq)eDses of
the achj.eblc Eeam.6 of the
college arld palnqent of game
offlclaLe r ' EtatisclcLals and
Elckee sel1ere.

MoDeyE wlthheld fron ca6h
collectlonE are dl-sbureed aE
refu.uda of Eultlon ald fees,
roolr a.!.d board foes ald
overpayueDt s to EtudentE.

Paylng premium€ eo the variou€
LuauraDce Ey€tgrns for faculty
a-ud ataf f .

ProvldeE check qashing agrvice
for EEudents.

ThLB accoult le ueed aE a
depoe.ltory for credlt card
receipts whlcb are sub-
gequelt Ly tralEferred co tshe
scate Treasury. ThlE accoult
wae cLogEd aE of sepEonber

Thl.s account ls used a€ a
deposltsory for credlt card
recelpcs whlqh are sub-
Eequencly tralgferred co the
gtsaEe Treaguqr.

I
I

I

I

I
t

I
I
I
I
I

I
I

t
I

I
I

t
I
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Contlnullg Educatlon
cred1E card Accourlt
(Codrerce Bank)

colqnrnlty ServiceE
credLt card Accou!ts

' (one valley Banl<)

. Thls account l-s used aE a
deposltory f,or credlb card
recelptE *hich are eub-
Eequently Eralsferred Eo Ehe
State Treasury. Thls accotlllt
lfas cloeed aE of, JuIe 30,
L993.

. ThlE accou.De le ueed ae a
depog1tory for credlt card
recelpEg whLch are Eu5-
Eequertly t.ransferred to the
stsate Treaeury.

I
I

t

I
t
I
I
I
t
I
I

coldPlrANcE ltargERg

Chapter 188, Axttcle 10 of Ehe West vlrgllla Code

generall-y governE West Vlrginla Instltute of Tecbnology. we Leseed

appllcabLe EectlonE of che above plus Ieneral state reguLatlons,

gtaee coLlege syeEen Rules ald oEher appllcabLe chapEers, areicles

ald sectLons of the West Vlrgltrla code aE they perta.lE to flgcaL

nacters .

CoBguf.t1:1(r CoBtsracg t'ltb Rs€4-UcOi-p!, Iuc.

We perf,orrned a.n exanlnation of, conEulelng agreemeDeE

encered l-neo by the coltege ald locaeed arr agreenelt uhich we

believe was noc handled consl-steltly ttlch Ehe procedures outsllned

In Artlcles Fou-r, Four-C, and Four-E of the goard of Regencs

PulcbaEing Rsgulatlons. fhe agreeroent wlEh Rfa!-McGinD, Inc.

totaled $39,ooo.oo coverlng the pertod froo lilarch 1, 1993 through

E ebruary 28, L994, a.rrd accordlng to Ehe purchase order the

consufEalt was expecEed to nRegearch ard rePort on potentlal

federal g'rancs and oeher Eources of funds, aEElst $MT Ln preparlng

and sulmlttlng gr€nlE requeste co 6uppLem6nc scate fulding. "
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Artlcleg Four, Pour-c and Fou-r-E of the Board of RegenEE

Purcha€IDg Regulatlons staee ln part,
iARTIA,E FOUR PROCUR4.TEOTT METHODS ADVERTISIAIG
FOR BIDS--$5,000 AND ABOVE)... Every procure-. nent in exceeE of $5,000 shall b€ publlclzed
aE leaEe fourteen (14) days prlor tso maklng
drt^h hr?^h.d6o {n one or more of the foLLow-
lng: (a) a newEpaper of general clrqulatlon;(b) a newepaper of local clreuLatlon ID the
arae napr-inant j-d l-ha hrddr-Fncnl. I l.') atr
induEcry nedla; or (d) a government publlca-
tsioD deslgled for glvlng publlc Eotlce....
ARTICTE FOIIR- c SOLE SOttRG PROqURE{EMr, SoLe
Eource procurenent la not permlsaible u!.less a
requlreBent. ls avalla-ble fron o!'ly a ELnqLe
subpller. A requlreueut for a partlquLar pro-
prletary lEeln does noc Justsify a aole €ource
prosu:remene lf Ehere 1€ uore than oD'e poten-
elal bldder or offeror for that 1Een...

ARTTSJE F'OUR-E COIVIPETITIVE SEI'ECION PROCE-
DI'RES FOR PROFESSIOIIAL SERVICE... ExcepE aE
authorlzed under gole gource Proeureneit or
Emergenqy ProcureEentE of these regulatlons,
coEpecLtlve selectlon proqedure€ €halI be used
fdr all bf.drrenent8 of eert/lce8... ltr excess
of Ss,000.'

we belleve Ehe college dld noc colq)ly wlth ehese

rggulatloDe h awardlng thlE consultlDg ag:reenent. a€ a soLe soulce

contract. The pu.rpoge of ehese regulatlols are to ensure Che

ln€b1EutsloDs of hlgher educatLoE recelve the Llghest gualLcy of

aerelce at the Eo€t coqleEltslve pr1;e. In EhI€ ca6e, we beLleve

ehe college'E acclouE could have precluded oEher quaLlfled bldderB

from parciclpat.lug h the blddJ.ag proceee.

We recodnend the College conply wlth At'tlcles Four, Four-

C a.!d Four-E of the Board of Regenes Purchaglng Regulationg.

I
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CoTTaae'E RagDoaga

a'aa oollaga v777 c@PIy wtth Atelala! tottt ' Fottt-c ard

Eou.ir-E of tJra Boa'd oE Rageaeg I,14!chasltg Rogula'la!.B. tt haa

already eakee steps to ilo so vlth &e bag!.',,.lEg of Eha 7995 Fi-scal

raat. A taquedt f,o, PEoE odaT vaB 6,dvartt1ad foi two eeekq aBd foui
f,liDB ta'poE.ded. A77 four wera Ttcarviag'd 8d B!'aa-aao!@ waa

d,aerr.€,d, the DoEx cd!,able €!d a!1,6 to pe'tot'! the doetled aewlcee.

kp€ldLtrEas ln Exdess of Budqats

The college subeleg erq)endlture Echedules for Ehe varlouE

Epecial revenue accounts each flEcal year to eaEablleh budgetary

speldlDg authorlty. Chapter 5A, ArtsIcle 2, SecElon 18 of the west

vtrginta Code sgaees lt1 parE,

.rlf the anount accually collected by a €pend-
lDg u.n1E exceede the amoult whlch lts Ie aucho-
rlzed to etq)eEd from collectlone, che gxcess
ln coLLectlolne shall be aets aslde ln a EpeclaL
surpLus fund for the speldlng unlt. Expendl -
Euree fron ehlE fuld ehall be roade only ln
accordance wlEh Ehe followlug procedtrre:
The spendlD.g offlcer Ehall subnlc to tsbe
EecreEary:

(1) A plan of expeldl.tsuree showl-ng the pur-
poee for wblch ehe surplue iE eo be oqtended;
and,

(2) A JuEElflca!lon statsemenE ebowlng the
reasotrs r'hy the erq)eEditure le neceseary artd
deslrabLe .

The aeqretary shaLl EubnlL ehe request to the
govetuor wlEh hl.a recomnendatlon. An
oq)endlture from a epeclal surplug fund wlth-
out the auhborlzatlon of che governor, or
other than ln accorda.nce wiEh ehls secclon,
shatt be a-o ualaryfu1 use of pultllc ful]ds.i

our exanhaelon of expendlturee conpared wlth che

approved budgecs showed the f,otLowing speclal revenuo accountg had



erq)enditures ln exce66 of tbe approved erq)endiEure schedule:
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F16da1
Yoar

1993

Aooou.ats AdCu.al
Nrrber Exp€qdLcurea

I! EaoEsE
Budgeced of Atrproved

ExpeqditureE Expoqdl.tures

a621-07 5 237,960.00 $ 205,400.00 I32,560.00
4627-1L r,9!O,244.06 1,510,000.00 400,244.06

ou/,ooo.+at
a627-2L 558,594.03 395,?25.OO L12 , A69 ,03
4627-34 289, 506.93 239,500.00 50,006.93
4621 -37 896,7L0.L8 753,250.00 r33,460.L4
4627-40 3'17,0A2.L3 304,500.00 72,542.L3
8627-42 47,393.93 42,000.00 5,393.93
ooz|-\.t L.t.uLU.9 t _________Lj!zu,-9lJ_!.9.9 _____________L!_

iA-_9A9_JS3'-7J S3-_0j3._1-X!-_q-q. S9SS,21Z-JJ

1992 A621-07

9627 -34
4627-37
462'7-40

4627 -43
4627 -44

F 17r,449.64
7,557 ,4Oa .rA

491 ,959 .34
436,66r,02
554,779 ,26
r4a,106 .2't
4A,25!.9L

2 t'7LA ,454 .LA
253 ,973 .39
818, 988.95
367 ,693 .29
60,2L4.3O

168,505.81
L5,244 .06

s7 ,a21,,797 .5A

s 16s,000.00
1,459,000.00

444,r20.00
359,747.00
4L0,960.00
142, 580 . 0O

38, 000.00
2,676 ,475 ,00

23O,282.00
757,607.00
274,9O5.00

. 40,373 .00
155, 000.00
14.000.00

s1 ,L12.049.00

I 6,449.64
98,408.L8
49,A39,38
76 ,474 , 02

!47,AL9,26
5 , 526 .2'7

70,25r.91
41,983 . 18
23 ,69r.39

92 ,7AA .29
19,841.30
13, 605.81
1.244.06

s649.708.58

The achedule €hosg the College had erq)eEdLtureE LD excegg of che

approved ExE endLture scb.eduleg totallng 5905,977 .7J" al1d $549,708 .58

durlDg f1Ecal years 1993 and L992, respeqtlvely. We belleve ary

aEouILs Epent ln excegs of ths apeldLng auEhorlty set foreh ln Ehe

approved experdlture schedulg repreEellEg a.u u-DLarrful use of publlc

fulde .

We reco[Enend che Co].lege coErply wlth Chapter 5A, Arcicle 
I2, Sectslo! 18 of the weEE Vlrglbla Code.

I
I
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CoTTade'e Regponqa

gtast vlrglBla lldatlcttca of Taah.!ology hag alEeady

coE'tectod ltE pr€cadu'aa Eo aaaute t},s' no accotlzt EPe,'dB Eote ehat

la authotlzad by che bE a!,d|tluzeg gchadula. lha beglttlgg

o':Ire!.dlhtae eehad'J-l-a ea,E sctatLtizad to att€EPt to 
'!ake 

attlclpaEed

Eeve:!:uoe a!,d o4)e',d!.Etraad aqld,al. In ad'itltlo4' E}.a Fy 7994-95

aqrt€E;dj.tujra achad|A7a ha1 al,ready bee8 aI]el4ded d'ce Eo ieflecE aav

gtaae 7!,c;cE.o ead et readltute a. Each B@Eb las@e a,rd e4re4dltvEee

a.ta chec'kad agE-ir,Et t!.e gwFMs a'f,rop'.leeTon4. lfueE i'e dPpeaEe thag

t-he quarEarly or aa8ual, al.lot;E,eae' aay bd LbBtftlqlaac fot Deeda,

e.a a.Eeadde,at vf71 ba 4ub,lttod for dPPioval .

Iqadvertese A].lodet{oa to tbe Speolal ReveEue Acooulls

chapter 12, ArElcIe 2, secElon 2 of Ehe west vlrglnla

code, aE amended, scaces ln Farc,

"... (j) A11 moneys collected or received urder
atly act of, the LeglE1arure provldhg Ehat
fund€ collected or recelved chereurder shall
h6 rrd6?l f^r aha-{ f i 

^

For pur?oseB of collecctng monles recelved by the colLege

through ehe nomal course of bualnese, the BueineEe offlce uEilizes

a ge!,eral cJ-earing accoule calLed t.he Revenue Clearlng Account

la62'7-7a) to r.thtch tbe monlag are credlted. Twlce each nonch Ehese

f,ulds arg allocated Eo Ehe approprlata speclal revenue accoulltg.

Through our examinatsIon of the accourting records for the Reve!.ue

Clearlng Account, ve noled a.rl llEta4ce where Eonle€ placed ln the

Revenue Clear1ng Accoutlt ltere l4adverEencly allocaced to che srong

accoutnE.

-18-



speclflcall-y, we located ar lngtance where eales eax col-

Lected as part of acLletlc cash recelpEg were allocated to the

wrong account. Cabh recelpCe amou.ntl.ng to S145.56 collected during

October 1992 were er:roDeously allocaeed eo che College'E InEercol-

leglate Abhleelca Accou!ts (8627 -40) aEd lot to the sEaEe sal-ee Tax

Accou.lt (1800-83) belonghg to the W9EE VlrglEta Departnent. of Tax

ald ReveEue. we belleve Ehl.s lEadverterE allocatlon wouLd reaulE

Ln nonlee belng uged for purposes oeher tha! cho€e iEtended ID the

law becauge Ehey uere placed ln ehe wroDg accourt due eo clerlcal
e!:tror.

we recortInend the colLege coErply wlth chapter i.2,'Artlcle
2, gectlon 2 of the west vlrglnia code, ae ar0e[ded. ALso, we

recou0etld Che College era-agfer $145.55 Eo the ealee tax accounts of

the 9{ese Virgllrla Departroents of Tax ard Revenue.

CoIIade'E Eagpop9a

tb,a coX-Iega .ha€ .halldled noE6 thED $6 a!.77!oa throtgh the

clearlag a,ceoutg ln C',a tvo yaat trnrlod co!'e'ad btt tblB aad7t.

$745.56 le a @a17 a!.oua,t to have D€aa alloaated a'tortaortely to az,

dcgoujab. \h,e a.E.ouEe haa aliaady been credited to Cba E topat 6Eate

agaaey aad, docttue@,taE!,@ eo ehae af f aaE vas proelded !.2 tbe

Lagi.alatlva Poet-Audle dlC laeatdev.
I![[ERIG! CO TROLS AND ACCOUIIITIN6 6YI'TEI.I

A-E a part of our examlEat J.on, we revlewed and ee€ted Ehe

systen of IDEemal accountlng co[trol eo the extenc we coneldered

neceesary to evaluace the Eygten a€ requlred by geDerally acceptsed

audlt.1Dg stsa.Edards. Under thege starldarda the purpo€e of such

I
I
I
I
t
I
I
t
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I
I
t
I
t
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I
I
I
I
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evaluaeion ls tso establtsh a basi6 for rellarlce Ehereon in

detsernlntng lhe naeure, Elldng alld exEene of oEher audlElng

procedureg that are necegsary for expresslng aII oplnlon on the

flnanclal atatemenee.

The objectlve of, lneerlal accoulting conerol is to

provlde reasolable, bue not abgolute, aEeur6lnce as Eo che Eaf,e-

guardlng of as6etg agaln€t loss fron unauehorlzed uee or dlspoEl-

tlon, and the reIIabl1Ity of f,inancial records for preparlng

fllaDclal statenencs a.nd nalntalnlng accountabtllby for aEEets.

The concept of reasonabLe aEEu:rEuce recogElzee tshat ghe coEt of a

€ygtero of .lnternal accounting control should noE exceed tshe

beDefltsa derlved ard aLso reqogllzes tshac the evaluatlon of ehese

faccors Eecessallly regulres egtslnaLes a.nd ludgmente by nanageneD.t.

There are llherenL 1loLtatlon6 EhaE should be recognlzed

ln conslderLng the poeeltlal effectlveneEs of aly syetem oE

lntsenaL eccourtlng coD.trol. In che perfordlalce of rnoets concrol

proceduleE, erroret cElD result f,rom srlsu.lderElaiding of, inseruc-

clons, Blstakeg of Judgmenc, careLeEEness, or otber personal

factora. controL procedures lthoge effecEiveneee depeld€ upon

segTegatsioD of, duLl-es ca! be clrcurventsed by colLuslon. SlEd-Iarly,

conErol procedures catl be clrcumventgd htenElonaLly by nanagenents

wlth respect etEber tso tshe executlon a.!'d recordlng of Era-nsactions

or $IEh raapect tso Ehe eetinat.eg arld Judgmentg requlred ln Che

preparaclon of flnanclal Btatenents. Further projectlon of aly

evaluatsloD of, lnternal accountlng coltrol co future perlodE Is

subject lo the tlsk thaC ehe procedure€ nay become lnadequaee



becauge of chalges ln condltlons ald that the deg?ee of complLalce

wllh the procedures may deterlorate.

ou! stsudy arld evaluaelon of the EyEtem of lnEernal

accourEilg control for Ehe perlod ,Iuly L, 1990 to ,Ju.ne 30, 1993,

whlcb, l|'aE nade for the Eurpoges see forth In the flrsts parag?aph

above, would not neceesarlly diEcloEe all eea].aregses !t the system.

However, Euch atudy a.ud evaluatLon digcloged condltlong thaE we

belleve go be wealcreEses.

Cbook€ Laoki.lq ProEor Approvalg

Durlng our exar0iDatlon of caeh dl.8bulgemeutg roade from

ehe college's locaL bark accoults, we noted flve In€talceg uhere

carceLled checkg did Eot have aE leaet Ewo auEhorlzl-ng sl-gnatures.

Tbree of eheae ca.Dcelled checks bad at IeaEts one authorlzlng aigrra-

Eurg whlle che oEher two ca.Dcelled checks were cashed u.nElgned by

tshe ba!k. The followlDg schedule Ehowg detallg of the flve checke

lnvolved.

I
I
I
t
t
I
I
I
I
t
I
I
I
I
t
I
I
I
I

Lodal Check 6eck
Adgou!,t Nr.lEber DEte

Wood Loa-u E\md 2659 07 /21/92
(checklng)

Wood Loa! Fund 211,2 0L/20/93
(checklng)

EEployeoE'
Iusurance
Premj'ln! Fuld 2634 L2/06/90

EEployee6'
Insu.rancg
Premlun E!!d 2AL4 04/05/93

EEployeeE'
InEura!ce
PremJ.uE Fund 2a26 06/02/93

Nurllc€r of
ApouEt AulhorLzed

DLsburged glq!.aeute6

i 27a.oo -0-

393.00 -0-

1,349.08 1

1 .l1n 1n
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Even though EheEe five di€brEsenentg EoEaf,lng $3,866.18

were supported by appropriate documereatlon such ae lnvoices, we

beLleve ehe college Ehould conElder revlewlng all checkE drawn on

Iocal ba]lk accouJrEE for appropriate Elginature authorley to leEEen

the posslbillty of thefE.

We recorEleDd ehe Co]-Lege EErelgthe! lnEernal conErolg in

ehe area of checks dlawD on local bark accountE.

CoLleaa'a Rag',o,.ge

lha &e(:k9 wblah vate daabed brt eha baak wltholtt

alg!,atlj!.e veta (Cvo) tot ae:d;daBt flt.a.',clal ald, d,l''d, (threa) vl|h
oaTy oae slg4atlre Eot PEIA !-itsucaaea p'.ed,11j@,8. zE each ca,sa, the

balh caLLed f,oi ar,d teaaived varbg.l 
',,erzje9To,a 

Eo caeh ehe ehecks.

fiE! vf77 ietlev asf,,b cbeek co e',lu.ta Ebae the chaek algzlag

EBabla,e has vaLlddced aaeh ehaek betota !-E 7e givaz Eo a etud6,Be

a!.d tha Eu'lt.a'€ AaBaget w!77 a'ssle thae tvo s!.gr.aturea a'.e oo a77

d,h6cts s€.qt ca PEza ot othor agaacloa to vb@ tunda aEo due.

LBoh of Autborlzablos f,or clverchardes a.rrd volded ga].€6

Dullng our exasdnaelon of book€tore aales, ue noEed

adjuseed eaLeE recelptg relatlng to a conblnatlo! of 28 overchargea

and voldad sales totaLLng $2,581.58. NormaLly, one of tshe

bookstore per€onnel illcials Ehe adjusced Eales recelpE and the

"pa1d out" forn uEed by the CoLlege. F\rreher, we noted that four

of thege 28 occurrences anounElng to 5112.39 had noc been lnLtlaled

by bookscore pergoD-nel. we be]leve all adjuetsed sales receipts alf,d

relaced ipald ouEn forrnE pertalnlng Eo correctlon of overcharge€

and void.ed galee ehould be sigrled by approprlate bookseore



per€onnel and ehe reason for the correctLon should be noted to

lessen the probablllLy of tsheft.

We recorEnend the CoIlege Etrengthen lnterEal conErolE re-

gardLng authorizatl-on of correctlon of overcharge€ ard volded

ColLaqa'B EasD€.!'Be

lha audTt tLzd!,zgs Lacltrded ovocdaE! &at wate !8{c!aled

by Ehe ea8,!Jei vteh, ieca!.pts atted.had. tile fl!'dl.l3g maEched ou|

pFoaedtj'e4 of, 'eqal'j-'l.E a cl.l,atcldeias BlgEatuua onJ.y vhed t!.e

ctr'e@aE lE tacaLvi.ag a ref,r'lad. tfe do nob toqalEe a cudt<'@.e?' g

elga,aeuJ:e fot ovoilzge. zE vaE agz:oed thaE to E tovlda a betcai

!7!raE,€!a1 cjap,crol, ve w777 raqalEa thae a77 oyetitags !.'lcj,Jde a

vttttat raasoB foi eha ova'zTBg. A ca4hleu's TniElale a!'d the caEh

taglaeer reca!,tt| e!Ll BellL be raqt!.iad.
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IIIDEPENDENT AI'DITORA' OPDVION

The .loine ConEnLttee o! Government arrd Finance:

I

We have audited che scatement of approprlaclons/caeh rece1pEs,
expandlfureg/dlEburBeoencs and changes in fund baLalces of wesb
vlrglnia InaEiEute of Techrology for ehe years ended Jutle 30, 1993
arrd .Iure 30, 1992. The f1na4cial statene!ts ie Ehe responslblllEy
of Ehe malageEent of W9EE Vlrglnla Instltsute of Technology. Our
respoDslbiLity is to express a! oplnlon on the flnanclaL seatemenE
baeed on our audle.

We coEducced our audle in accord.ance i,tth generally accepted
audltlng standardg. Those staldardg requlre thaE we plarr aad
perforrn the audlc eo obtain reasonable aetsuralce altout wheeher the
finallclal aEatement 18 free of maeerlal nisstatement. An audle
hcludeE examLnlng, on a teE't basis evidence supportiDg the amountsE
and dlgcloguree 1n Ehe flnanclal- eeaeenenE. A! audlb a16o lncLude
aEEeEEhg tshe accou.ntlng principles ueed ard s19n1f1ca!t estimateg
nade by majxagements, aE ldell as eval-uatslng the overall flnarrc1al
statenent presentatlon. We belleve tbat our audlt provides a
reagonable baEiE for our oplnion.

AE descrlbed Ln Note A, Ehe f,lnanclal EtatemenE wa6 prepared on the
cash ald nodlfled ca€h baBls of accou-ltlng, whlch are comprehengive
bases of accourxtsing other than generally accepted accouleing
prlnclples.

I! our opl-!l-on, the flnancial ertatements referred eo allove presentg
fairly, ln al-1 materlal regpectE, che appropriations arld
expendlrures alf,d revenue collected and expenses pald of weet
virgllla IngtiEute of Techjxology for the year6 ended .Tune 30, 1993
and .Inne 30, f992, on Ehe bases of accoulting dggcribed 1n Note A.
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our audlt t{aE conducEed for the purpoEe of, forlnlng a! opinlon on
Ehe baElc flna]lclal atsateneEt take! aE a lrhola. The supplemental
lnfomatsioD IE pregelted for the purpoge of addltlonal a.na1yglE ard
Is noe a requlred part of ehe basic flnanclal seatenene. such
ItlformaELoa bae been subjectod to the audlElng procedureE applled
ln the audlc of ehe baEl-c financial Etatement ard, 1! our. opLDlon,
ls f,airly €tated ln all maEerlal regpecter in relatlon to the baglc
flna.oclal Etacement taken as a whole.

ReEpectf ulfy subElttsed,

ru,.k*./rf-/'.-//-'''Ihed{dtd L. sha]lklln, cPA, Dlrector
LeglElatlve Posts AudlE Dlvl-slo!

Auguet 15, 1994

Audltsors I Mlchael E. sizemoro, CFA, supervleor
Nell M. McEacb-ron, irr., CPA, Audltsor- In- charge
Dolrna F. Sluloerg
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WEST VIRGINIA INSTITUTE OF TECE]TOLOGY
STATEMENT OF APPROPRIATIONVCASE RECEIPTS, EXPENDITUREg
DISBURSEMENTS AI{D CSANGES IN FUND BAI.AI{CES

I
I
I
I
I
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Appropriatiotrs/Cish Receipts:
Appropriations
Tuition, Fees, Sales & ReDl
Fed€ral Futrds
lran R€paymeffi & Irans
Gifts, Grads & Schola$fiips
Transfers ftom Board of Dircc{o$
of State CoUege System

Iutgrest
Other Funds

Exp€dialrcs/Disbunements:
PenoEal Sereices
Employee Benefitr
Current Expenses
Repain & Alterarions
Equipmetr
craDrs & .s.h^lfiships
Refulds
Loars & L,oatr Paymenrs
TrdlsfeF to Board of Dircctors
of Srate College Sysbm

Paymed of Taxes
Ilrer€st Expense
Miscellaneous

Appro'pristioDs/Cash Rec€ipB Over
(Under) Expendifi es/Disburseneds

Begimtug Bqlen.e

Expirations & Expendiures After
Juoe 30 and TraNfers to Pay
Debt Service

Fn.ling Palance

See Notes to Fioarcial Statemed

Year Ended June 30. 1993
Ge[eral Special Deba
Reyenus Rwenue Servlcs

$9,791,m.00 $ 0.00 $ 0.00
0.00 8,n9,e6.n 0.00
0.00 6,191.90 0.00
0.@ 53,19.EE 0.m
0.@ 2,s29,372.0s 0.00

0.@ 1,062,ffi.& 0.@
0.m 4$,7t2.51 C2,445.20
0. 473.515.70 0.@

9,79r,0m.m n,808,?40.26 82,44s.20

7,7D,n6.n LX2,E4.42 0.m
1,07E,0@.85 1,014,505.78 0.m

45t,V23.s3 4,4o3,W2.73 7q.4s
1E,696.34 870,4n.26 0.m

21.95 893,303.10 0.@
0.00 2,na,s83.az 0.00
0.00 t75,9s4.34 0.@
0.@ 108,31E.76 0.00

0.@ 955,151.81 0.@
0.@ 10,091.58 0.@
0.@ 0.@ 323?4.75
0.00 1.2m.067.rt 0.@

9.267.579.v 13.113.2&.78 J3.O69.20

523,420.6 (3M,9@.52) 49,376.@

0.00 5,585,170.51 1,444,464.82

Federal
Programr

$ 0.00
0.@

2,8E6,995 .09
L%,n9.22

0.@

0.00
?{ 645 {5
33.89&.24

3,150,518.10

967,44.24
50,o22.4

r80,fi7.36
0.@

9,717.47
t,707,7M.20

0.00
222,v1.@

0.00
0.00
0.@

54.17 L.L6
3 .1U2.U29 .9r

,18,488.19

333,018.91

(523.42n.6\

$___-__0-00

20i.0m.ff)

$ 5.,f81.209.9

(l96.@.m)

st.293.W.A2

(5.000.00)

s 376.507.10

T

I
I
I
T

I
T
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Combhed
Totals

$ 9,791,@.@
8,279,ffi.42
2,E93,186.99

u't,172.to
2,529,372.05

t.Mz,ffi.4
s21'WJ.?4
597.413.

)s,832,243.56

9,3/o,tU.%
2,142,589 .1,t
5,$6,n4.47

889,193.60
w3,M2.52

3,936,29o.V2
l',l5,954.U
330,659.76

955,151.81
i0,091.58
?) a,r9 '15

L74.238.U
25.51s.9r9.23

3t6,324.33

7,3s8,654.24

Gelerql
Revenug

$9,791,@.m
0.00
0.@
0.00
0.00

0.@
0.@
0.m

9,791,@.@

7,837,302.67
1,n9,rc1.42

513,3E8.92
1< Tra 1'l

96.89
1,42s.@

0.00
0.m

0.@
0.00
0.00
0.@

9.669.t04..97

121,895.93

0.00

$ 0.00
8,028,'r .76

7,745.71
.46,423.39

2,298,s21.s3

r,o27,u5.@
358,4n.4
443.nO.79

12,21,6,O23.58

|,216,983 .',l I
7,253.?A

3 ,971 ,762.78
5c/'672.28
fr,g,965.65

1 11A 1"f 1a

205,29t.4
50,693.

w,312.9
13,551.@

0.@
630.47r.@

10.967.805 .40

$ 0.00 $ 0.m
0.@ 0.@
0.@ 2,n3,665.M
0.@ 195,896.89
0.00 0.@

0.00 0.@
r13,7M.3s 36,813.09

0.m 31.573.@
r13,',16.35 3,O37,948.62

0.@ 354,147.53
0.@ 42,4a6.55

732.25 2@s95.9
0.@ 0.@
0.@ 6,630.11
0.@ 1,644,053.22
0.00 0.00
0.m $2,438.@

0.@ 0.@
0.@ 0.@

39,49t.8 0.00
0.@ 512.6i2.6.28

N.223.50 2.942.q7.68

Combined
Totah

$ 9,791,000.00
1,92A,794..76
2,78t,410.7 5

242,320.23
2,298,521.s3

1,927,8r'.5.N
508,941.84
479.W.39

25,158,678.55

9,4pE,433.91
2,?58,917.25
4,686,479.94

w395.45
676,6y2.65

3 ,424,215 .55
205,291.42
t'll t ?1 06

9n3r2.99
13,651.00
39,49r.25

1.r43.M7.28
23.620.t10.65

Year Ended June 30. 1992
Spe.tsl Debt Federal
Retretrue Servlce Progtams

t
T

I
I
I
I
I
I
I
I

r,24a,218.18 73,482.8s

4,2E3 ,5t9 .@ | ,424,981 .n

,n0.94 1,538,s67.90

233 ,4Et .21 5 ,941 ,9y2.n

(523.420.6\ 02t.895.93\

$ 7.151.557.91 $ 0.@

53.433.24

c 5 5RS l7n (l

(58.000.00)

sr.440.&.n

4.56r.76

c 1?1 nlc ol

(121 .895 .93\

$__1]s8_6s4,U
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DIEST VIROINXA INSTITETE OF TECENOIJO{'C

NOfEg TO FIIIANCTA'J STATE@IT

Note A - Aoooultlsg' PolloLad

Accou-oting Method: The modlfied caah baElE of accoulelng ls
followed for che ceneral ReveDue Fund. The nalor nodlflcaclon from
ehe ca€h basle ls that a 31 day carry-over plriod ls provlded aE
ehe end of each f,lscal year for the payEene of obllgatloDg lacurred
ln thae yoar. A11 bala.o.cee of the cereraL Revelue Furd
approprlatl-ons for each flgcal year erq)ire on the last day of such
figca] year a:ld revere to thg u.nappropriated surpfus of the furd
froE whlch tshe approprlat.lonE were nade, excepE Ehat erq)endltures
encu.mbered prlor to the end of tshe flecal year nay be pald up to 31
dayg afEer ehe flscal year-end; bowever, approprlatlons for
butl-dingg a.nd la|ld remal!] 1n effect untll Ehree years after the
paggage of the act by whlch euch approprlaclon€ were made. The
caeh basl-s of accountlng IE followed by all obher fulds.
Therefore, cerealn revelue arld Ehe relaled aesets are recognlzed
when recelved rather tha.rr whe! earned, ard certa.ln erq)eneres are
recogTllzed rrhen paid rather tha! uhe! tshe obllgatlon iE incurred,
AccordLngly, che fInalrclal staeements ls nots rcended to present
flnaaclal posltlon artd reEules of operatslonE In conforrnlty with
generally aqcepted accou.D.ting prilciples.
EJ<pelditures pa.ld afEer .tu!e 30 ln Ehe carry-over period alld
explratLons were ae followe:

FII

I
I

I
T

I
I
I

!
t
I
t
t

I
I
t

a

I
&p@dltur€E

Pai-d Af ter ilu.ae 3 0 ,
1993 L992

Expiretsi.onE
atq].v 31. ilu].v 31.

Personal servlces
Eftployee Beoefltss
Unci-as6Ifled
Anaual fncrenent

55,729 .7A
0 .00

23,946.23

s23.946.23

1993

$ 0.00

74,000.00
0.00

s145.855.00

s 0.00
0 .00

9'7 ,949.70
0 .00

s97 .949 .70

CoEbined TobalE: The conbLned totals contalD Ehe tot.als of sinLlar
accou.nEE of tshe varlous fund€. gince the approprlaclons atld cash
recelpte of certaLD f,undE are regtrLctsed by varlouB laws,
regolutlons, rules and regulatlonE, the totallDg of accourts Is for
menoraldun ouly ald does not Indlcate that tshe comblned totaL€ are
avallalcle in a]ly narf,ler other than that provlded by such lawa,
regoluelonE, rulee a-Ed reguLatlonE.

I
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NoCe B - 8tsude4! ItELo4 ald DhL.ag EaU Bords of, 1952

The Bonda were Iseued ulder ehe provleLone of the west VIrglDIa
Code of 1931, as anended, pareicularly ChapterE 18 and 25, for lhe
Furpose of flnancing the cogte of colstructlng a new Caf,eterla -
Seudents Unlon BulLding at the College.

The Bonds arld the lnherest thereon were payable eoJ.ely f,rorn ard
eecured by a flret lleu on arld pledge of revelueg from collectlon
of a stuaenE unlon fse and the net revenues derlved from tshe
operatsloD of the cafetserla - Seudent Unlon Bulldlng at tbe colLege.
aL ouae 30, 1993, all Echeduled debt serttlce paynents had been
saclgfled ajf,d no bonda remalned outgtardlng.

Noee C - PhyELcal EdqcatloD Buildllrg Boudd of 1968

The BondE were issued urder the provLslone of the west vlrglnLa
code bf 193L, aE amended, partlcularly chapters 18 a]]d 25, for Ehe
purpose of conEtructing a! additlon to ehe Phyalcal Educaelo!-suriailxg at ehe colleg;. The BondE are payable -EoleLy f-rom tshe
grooe rEcelpte from a -Epeclal actlvicy fee charged to etudeltE at
ehe college.

The BondE bear lnherest at a raEe of 3& per al3num a]ld mature
eerlalty through May 1, 1998. The Rego1utlon reEtriceE, amor1g

oEber E61ngE, t-be dlipoetelon, tralsfer, and uee of furds requlred
to be depoiited eo ehE varioue account€. Iih1le che college may be
lD tecb;1cal noDcotspll-alce wlth cerealn coveEancs' of ehe
ReEolution, alL debt eervlce requlremells have bee! and ale belng
nee and the facllltleE are being malntsalned ln good conditlon'

Ats ,Ju!e 30, 1993, the Debt Servlce Regerve Accoult exceeded tbe
roLolnmm requlrenent by approxlnaEeLy S29,000. The Redenption
Accounts doeE !,ot have a EdnitEum bala.Dce requirernents.

A auunary of auaual agg?egaEe prtnclpal a-nd inEerese pa),Inentg for
yeara Eubsequenc to June 30, L993, f,ollow€:

I
I
I
nv

I
I
t
I
I
I
t
il

Yeq! EBdIEg
ilu4e 3 0

]-994
1995

L997
1998

$ 7,000 $1,080
7,000 410
7,000 660
7,000 450
8. 000 240

s3_6. j-o-q $.-3-9 s

IECerosC Totsal
(Due PrLnclPe1

Prbolpal MaY 1 6ad a.!d
Favtieacs NoveEber 1) ratorest

$ 8,b80
7 ,410
'7 ,450
4.240

s39.300
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NoEe D - DorEleory - Dt.El.qg Eall BoBds of L969, g6rj.eE C ald D

The Bonda were lgeued under t.he provlslons of the west Virginia
Code of 1931, as amended, parElcularly chapters 13 arld L8. Thegerieg c BoD.dE were lssued for the pu4)ose of refujldlng bhe we6t
vlrglnla Board of Educatlon, wegt vlrginla Institutse of Technology
Dornitsory - DinLng Hall BondE of 1955. The Serles D Bondg were
lseued to fLtxa!.ce the conEtructlon ard renovatslon of dornltory arrd
dlning ha1l faclllEleE on the carnpus of Ehe College.

The Bonds aDd the lncere€t thereon are payable Eolely from and are
eesured by a f,lrst llen o! a|]d pledge of, the nets revenuea derived
froB the operatslon of che nerd a!'d exl€ttng dornl.tsor1eB alfd dllhg
hal1.

The serleE C Bouds bear LD.tsereEt at a rabe of 3& per amaun a.!d
matu-re €erlally through Ju.ne 1, 1995. The Ser.lea D Bonds bear
lnterest aE a rabe of 3t per Euulum ErDd naEure aerlally ehlough.tulle
f, 1999. The BoDdE may be redeeEed prior Eo Chelr stated datses of
nacurley aE varloue dates lrltsh aj]d wltbouE prerolunE as see forth ln
ehe Reeo1utlon.

The Re€olutlon rescrLccs, anong other thlngg, ths dlspositlon,
crangfer, ald uee of fund-6 requlred !o be depoalted to the varlous
accounta. Whlte tshe CoLlege Eay be ln tech.llea1 noncorq)l.lalce lrltsh
certaln covenElDts of the Re6o1ution, alL debt aervice requlrements
have been arrd are bglng meE ald tbe faclllgieE are b€lng nalnEalned
ID good condltion.

Ats Ju.De 30, 1993, tbe Debts gervLce Resorve Accoune artd the Repalr
a.Dd Replacerne]lt ReEerve Accounc wore deflcLent of rnillErlrrn required
reserve8 by approxlnatseLy $68,000 arl'd 5100,000, reEpectlvely.

!
t
t
I
I
I
I

I
I
x

I
I

A EuEmary of a!.!ual agg?egaEe
yearE subsequent to June 30,

prlDclpat ard interests paymeBtg for
1993, followE:

Serles D

IrterBt
(Due
Jure I Totd Prircipal ald hferEsl
ad Prilc&El

D€c. o PavEem lde!€st Total

Fiscal
Year

Fnrling
Jlme 30

1994
t985
t9B6
tw
1998
1999

PriEipdl
PayEeplr

$ 95,0m
1@,@)+

-o
-o

$195.m

Id€r€st
(Due
June I

ald
D€c. l l

$5,850
3,000

-G
+
-&.

+
s8.8s0

fttocipd
PaYmenrs

$ 95,@
l@,m0
1@,000
105,0@
110,000
lr0.0m

$620.0@

$18,m
15,750
t2,750
9,1fi
6,@
3.300

$66.750

$190,0@
2@,000
lm,m
105,@
I10,m0
ll0.mo

$815.000

I
x

I
I
I
I

g)4,450 9214,450
18,750 218,750
t2,7fi 112,7fi
9,750 114,750
6,600 116,@
3.300

s75.6@ $It90.600
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NoeeE-PelaloaFIa4
d-t ellglb]e eruployeee are member€ of the wegt vlrglnia state
Teacheri Reelreiteni gyecen, west Vlrglnia Taachers' Deflned
CortrlbuElon Retlrenent SyBtan or tshe Teachers' InEurarce Anllul.ty
A.ssociaelon. Certaln eltglble employeee belonglng tso che west
Vlrglnla Statse Teachers' RetlremenE syecetn nay a16o belong eo the
Teachers' Insuralce lbnulty Assoclation.

For the We€L vlrglnia Teachers Retlrenene syacem, eElployees'
cortrLbutlons are 6-t of, thelr conltr)en€atlo! ald enployeea are vested
u]]der certaln clrcurnstances. ltxe aggregate of the coLlege's
contrlbutsions ehall be bhe followlng perCencageo of the eamad
."*p-"u"tfon of the neErb€rE: Prlor Eo 

-.Iu1y r, L994 - 6?; flecal
y."i rsss - 7.5t; flEqal year 1996 - 9?; fleca1 year-1997 - 10'5?;
ilecal year lgga - :.2es i flecal year 1999 - 13.5&, alrd, flecaL year
2000 a.ud cbereaf,ter 15&.

For the weEt vlrqllla Teachera' Deflned concrlbutlo! Retlrenent
syseen, employeegi conLrlbutslons are 4.5? of thelr coftpensaelon ald

"mploy..r 
-are vested rEder certain clrcumEca-ucee. The college'e

coir,tribuelonE sball be the folloelng percentageg of the grose
courpeneatton of Ehe membere: Prlor to July 1, 1995 - 7'5?; flecal'
y".i tsss - 9.0?; fiscaL year LggT - LO.5*i flEeal year r99a - L2Ei
'fiecal year !g9g - Ig.sk; a!d, flscal year 2000 and thereaf,ter

For Teachers' Insula]lce Annu{ty Assoclation, et[ployeeg'
contsributlons are elcher 6t or 1.52 on a portl-on or all of thelr
compengatloE ard enrployeea are voeced ulder cercaln circun€tanceB '
coalribuclonE by th; couege ate 6t or ?.58 of the cotrlpensatlon on
whlch the euployee made coEtsrlbutlong to the Teachers' Inauralce
Arrlruity AsEoclatlo!.

contrlbuclone to Ehe penelon and reLire!0ent plaae were as follows:

General Revetlue
speclal Revenue
Federal Prog?ang

gear Erded ilu.Ee 30.
1993 L992

s311,025.84 s109,037.97
253 ,a78.90 40L,230 .49

7,638.29 1'206,1L

s5]-L-84-3--93 s5E-'!15-5Lt
2

I
I
t



Notse F - InCra-Acoorr,Dts Tra!'EaoeloD's

The followlng int.ra-accorrrrE tratsacelous have be6n elldlnated:

I
I
t

Spec.lal RgveDue
Federal Programs

Elgher Educat.lon
Re6ource Feee -
Accou-nt (8700-11)

Regi€tratlon Feea CaEh
ConErol - Accou-Dt
(883s-99)

TuLl1on Fees Caeh
CoEErol - Account
(8855-99)

Year Eqded tula 30,
10C|i 100t

s7 ,505,458 .24 57,430,952.4L
r.'719 ,765 .00 L,6L2.649 .L2

s9.224.623.24 S9,043.601.53

I

I
T

I
I

NoCe (' - fro.u,6€erE to Board of DLroqCors of, the ggatg Collega
Syet@

The followlng amount.B wgre tsransferred to accou.Ets controlled by
the Boald of DlrectorE of ehe Slate College gyeten:

s 94,52L.93

266 ,439,05 2AO,L63.04

col ?on ea e11 <ao 1e

s955, 151 .81 5990 .3J.2 .99

I
I
il

I
0

I
T

I
I
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WEST \rIRC'IN!A, INSTTCUXE OF TBCENOIJOOC

STATE@{TS OF APPROFRIATIONS A}ID ETPENDITSRES

GENERSII RSgENI'E

I

I
I
I
I
I
I
I
I
I
t
I
I

Y€Br Elded ilu!6 30,
1.993 L992

Fo-6opa'l gerv{c6E - Aoeou$t 32ZO-OO

ApproprlatloDs

E peadl-hures:
Personal servlcea

Traj3sEittals pald After Jule 30

BaIa.Ece

fulovae B6aefLtsE - AcdonEt 32?O-3S

$7 ,697 , rr9 .OO

--J-r3L9-r-P2l't 2
27O ,226 .2I
270.226.21

s 0- !q

s0.00

0.00
0.00

0.00

s0 .00

ApproprlatlonE

ExperdlEures :
Fer€onal SelwLcea
ftltr)foyee Benef 1t.s

TralsmlbtaL€ pald After
Balalce

$1,43s,000.00

233,474 .4A
1, 078, 060 .8s
1.311,535.33

L23,464.67

50,599.67

.i___-4!9_9!_:gg

'fure 3 0

s0. o0

0.00
0.00
0 .00
0.00

0 .00

.s0.00

t
I
0

!
I
I-34-



I
t
I
Z

I
I
I
,

I
3

r
I
0

I
I
t
a

I
I

WEST TTROINIA INSTIETXCE OF TECSNOLOGA

8TATEMENTS OA ETPROPRXATIONS AND EXPENDITI'RTg

C'ENERA! R.g9ENT'E

ItqolaggLfi.ed - Aoooune 327 0 -43

ApproprLatslonE

E!9n6nA{ F"r6d.

PersoEal servLceE
Eltrployee BenefleE
CurrEnc Expenaee
Repalrs and ALterationE
EqulDment
Gianle, Awarde, scholarEhipe

arrd l,oane

Tralemlttals Pald Afeer Jurle 30

Bala.rrce

A.p.!ual lacreBeEt - Aoooust 3270-55

Ahhr^h|l,t{^na

EgnaFA{ rrrraE.
PersonaL servlces

Trar€Bieta1E Pald After fi.rne 30

Balance

Yaar E4dod ,tula 30.
1993 L992

5599, 472.00 s9, 791, ooo.oo

0 .00 7 ,a31 ,302.67
0 .00 !,279 , 167 .42

45r,023.93 5r3,344.92
!8,696.34 35,723.L'l

96. 89

0.00 3.425.O0
469.742.22 9. 669. J.O4.01
r29.129.78 r2r, a95.93

55,'729.78 23.946.23

s__24--0-0---9-q s---- e,l--9a9-'

$ 59,409 . 00

59.409 . 00
0 .00

0.00

90.00

s0 .00
0.00

0.00

s0 .00
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WEST lrIR6Il[.IA INSTITIXf,E OF TECENOIiOSS

I'TATE!'ENTS OF CASE RICEIPTS, DISESRAEIGNTS

CI

l
I
I

CEAN€ES IN CASS BbIIANCE

SFECIA! RAVNSUE

Yoa! Eaded ilune 30.
1993 L992

FacuJ.Cv lEprov€@aEt Fa6s -
Aoeouae 8627- 07

Cash Receipes:
Seudene FeeE
Thl-ara Ef
fralsfer froE Higher Educatlon
Central Offlca

Dlsburgenelts:
PergolaI ServlceE
EtrFloyee BeneflEE
Currg!]t E)q)enEeE

CaEh Recelpbg Over Dlgbuz.sementa

BegilllEg BaIa.!ce

EndlBg Balance

CEpital Bu{ldLD,q Ead Ea.qd l@roee-
E€Et6 Fee - Aooou!,C 8527-08

Ca€b Receipts:
Tra4afer fron Higber Educatslon
Ce.ntral Offlce

Dlsbul8eEenta :
Currele E q)enseE
Repalrs and ALEeraelons
Equlpalent
MlEeellaneous

CaEh Recelptss Over DlEbursementB

Begj.Dning Balance

Elhd{ hd lr- I .h^6

10, 900 . 97

0.00
23A,423 .6L

200,000.00
27 ,960 .00

237.960.00

116.182.05

$189, 381. 14
7 ,534 .37

33.000.00
229 ,9r5 .5r

150,000.00
2L,449 .68

0.00
r71,449 .6A

58,465 .83

s7 ,716 .22

Srr.6 . r-82.05

I
I
I
I

9431,500.00

69 ,54r .20
249 ,O97 .66
37,7L4.5r

55.00
356,404.31

75, 091 . 63

aLa .429 .5L

s493 .52L.r4

s328,000.00

99,32r.A4

r37 .44A .9'7

221 . alA .4a

s41A ,429 .5L

I
I
I
I

I
0

I
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!{EST VIROIIIIA XI{ETIfiITE OF TEGIIoIrOCIY

STATE{E{T OF CASE RECEIPTS' DISBI'RI'E'IENT9 AND

CEANG'ES ]trf CASE EAt:il{CE

SPECIA.L REVBTUE

I€ss.- Engc4- Jqqcl-qr
1993 L992

Insti.tsutLoaal ActsIvltsv F€e -
Acoourt 8527-09

ca€h Recelptg:
atrrAaFl- Faaa
InteresC
MlEcella!eous

DiabursementE :
Pereonal Servlcee
Employee Benef,.lcs
l.r.rAhF Esanaa€
Repalrs and Al-teraLlons
Equlpnent
MlacelLareouE

CaEh Recelpes (Under) Over
DieburEeioerts

Beglnnlng Balarrce

Eln.l{ F^ e: l :h^a

5290 ,002 .L7
' 18, 886 .79

96 .00
3OA,9A4,96

64,773.44
4 ,425.04

2r4,64A ,97
6, a2A ,43

14. 610 .00
318.369.2s

19,384.29)

23a , 409 .42

s229.-925-.5E

s325,993.98
L6,219.99

160.74
343 , O34 .7).

6A,652 .06
4 , r58 .86

162 ,941 .'74

9.480 .00
2A2.723 .43

60 ,9LL .28

L7'7 .498,54

s233.499--e2

-37 -



WEAT VTROINIA INSIIIT TE 08 TECENOIJOCIC

STAEEIIEIIIT OF CASE RECSIPTII, DIIIBURSEMENf,9 AND

CEANOES IN CASE EAITANCE

SPECI,ATJ REVENI'E

l
T

!
I
t
I
I
t
I
I
il
,t

I
e

I
I
I
I
I

Yaer Eqd6d iluqg 30.
rrtJ Ltta

El.qhar Edueatlo!. Re6ourc6 FEe -
Adoonp,C 8627 -11

Cash Recelptss:
Studelt Fees
MiEcellaEeous
Trarafer from Hlgher Educatlon

aranFr:1 aFf{ -a
Private GLftE and GraDts
TF l- araal_

DlsbulgeEe!,ts:
Personal Servlces
Eftployee Beuefleg
CurrenE Expeusos
Repalrg and Alterahlona
Egulpnent
MLscellaleous

Cash Reselptse (Under) Ouer
DlEburaemelts

Beglrulng BaIarrca

Endhg Balance

$7, 625, A02. A5 5r, 720, 679. 63
1,012.00 800.00

35,000.00 29,000.00
1, 000 .00 0 .00

63 .202 ,9J- 62.LO3 ,05
L,726,Or7.76 1,Ar2,582.69

16,L6r.t3 L2,5LL.0r
643 ,924 ,43 635,624 .65
781, 00s.86 645,936.60
L4,32!.4r 12,43r.90

354, 801.83 250 ,192 .63
25.00 s0.00

r.9ro.244,06 L.557 .3sO .19

(ra{,226.30) 255,23L.90

1.191.108.97 935,8'77.O7

st _a_a_6-332-_6-Z 5L_19-1,-1-43-_92

-38-
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I
t
I
I
I
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l
I

WEI'T \,:[ROINIA INSTITUTE OF TECENO&OOC

STATEI'IENT OF CAAE RECEIPTS, DIEBI'RSEUENTS .B]D

CEANGEE IlT c,AgE BAI,ANCS

SPECIAIJ REVBII'E

Y6ar Etrded itune 30.
1993 !992

ot!6r gtud€ats FeeE - Acoourc 8527-12

ca€h Recelpts:
crrrAahF F66c
fnEgrest
Relmbursements
PrIvaEe cif,E€ ald GraItE

Dlsbursemenes:
Perso!,al servlceg
Erq)loyee BenefLtsE
Current Expenses
RepalrE and Al-terat lons
EgulpmenE

cagh ReceIpEE ouer Disbursenents

Beglrulng BaLarce

Endlng Balance

5AA6,254.49
41, 005 . L0

900.00
300.00

858,459.59

L4,0!6 .42
r,9a4,74

235, O49 .3L
2.790 .39

60'1 .666.48

2s0 ,793 . rr
420,0'16.60

ssl_g._EgzJa

$6'7'7 , LOs.92
2A,730,40

0. 00

4, 605.85
21-L .93

357 ,524.44
L , a61 .20

!29 ,694 .73
4 . O50 ,79

491 ,959 .34

2O'7 , A7'7 .34

--Z)Z+L2J-:-49

s420.076.60

I
I
T

t
I
I -39-



I'IEST EIR6INTA INSTXT0TE oF TECENOITOOC

SIATEI.IENB OF CASE RECEIPTg, DISBURSEUENTS AND

GAIIGIES IN CASE EALANCE

SPECTA! REvEfltE

I
I
T

I
I
I
I
I
I
l
il

I

Yea! Elded ilu.q€ 3 0 ,
'L992

ggaLe Gra!,!s a.ad Coqtraot6 -
Aocouut 8627 -21

ardh D6^alhl--.
Seate Gra.nts
IDCerese
Relmbursenents

DLsbursemenBs I
Per€onal servLceE
EEployee BeEefltE
Currenc E)qrenses
Repairg and Alterat lols
Eguipmelt
cra-uts, Awards, scholarghLpE
and LoaI€

RefuDdE

caEh RecelpEs (under) over
DlEbureement.e

Beglrulng Balance

FnA{ nd D. l -n^6

$418,341.89
10,485 .78
1,450 . 00

43O,277 ,67

'227,297,5L
5!, A49 ,A1

0.00
96,O77.93

568. 594. 03

(138,316 .35)

225.L29.46

i---.e-929ll+-g

s559,790.35
L3 ,727 .67

453 .50

226 ,345.44

r!4 , o94.64
4 , 064 .35

' 76 ,6Ag.4A
200.00

542,907 .13

3r ,074 .44

194, 055 . 05

s22s.L29.46 I
i
I
l
I
l
I-40-



I
T

I
IIEST VIRC'INIA TNSTITUfE OF TEGNOIJ@S

ETATEI,TENT OF CASE RECEIPTS ' DISBI'RI'E'IENI8 AND

I
t
I
I
I
I
t
I
I
I
I
I

CEAIiI('ES IN CASE BAI,ANCE

6PECTA! REgENI'E

Y6ar E!i16d itule 30,
1993 L992

Prlvete 61fts, 6ra'rt6 and coaeradcE -
Adcou!ts 8627 -25

Reqelpts:
Glft€ and GrarEs
TranEfer fron Federal Gralcs
alrd Contracta Account (8527-20)

Intereet

DLsbursenenta :
Peraonal servlcee
Ellrpl-oyee Benef,lts
Currene E)q)enees
RepalfE and AlteraLlonE
Equlpnen!

ca€h Recelpts (Under) oeer
DlBbursements

BeglnnLng Balarce

FnA{ F- 11-1rnda

s224 ,99A ,',71

0 .00

230,055.50

62,004.1-4
46.90

-------L,-.V-?.3-,-.s.s.
--lj-]-r-Y2-9:92

(7,041.05)

64.35r,09

s-_51, Jf-0-.-04

9186,004.95

-------LJ-J-9.9-'-9-Y.
Laa,223.00

rra E?l qq

!ttuzJ.Lt
L5'5lJ.ra

69.001 rnn nn
L48. 539 . 51

39,6A3.49

24,667 .60

' s__64-3r,r-_09

t
I
I



WEST YIR6U{-I}. INSTIT TE OF TEGNOI,O('S

6TATE!'ENX OF CASE RECEIPTS, DISBI'BSEUE{TS

CEAN6ES IN CAEE BAIAI{SE

EPECIAIJ REVENI'E

I
I
I
I
t
t
I
I
l
I
I
3

I

Yaar EBded .tr8e 3 0 ,
1993 L992

galeg a.!rd gelvLceE of EduoagloEal
Ad€iviclee-Addoune 8527 -2 I

RecelptE I
saleE ald servlce€ of Educatslonal
AcElvlE 1eE

corulaeloDE
Intorest

DiaburEgnentE :
Peraonal servl.ce€
Ertrployee BenefltE
Currents Exlrengea
Repalrs ald Alteratlon6
Equlpment
Refun&

Cash Rece.lpts Over Dlsbursenenes

Beglrurlng Balarce

Elhd { hd P.l5h^-

sL9 ,904 .42
24 ,045 .6L

3 ,7 79 .54
47,613.6L

909.74
lLL.44

96.00
6,4s5 .82

0.00
38.882.31

a,79r.3O

s66.488.33

i25 ,964 .29
2a , arA .23

1. JUr. OU

59 ,240 .L2

574.30
26 ,723 .54

0.00
a,999.46

92.60
4A.28A,9r

LO,991..2!

46.705.42

ss7.697 .03

-42-
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I

I
I

I
t
t
t
l
l
I
I

t
l
n

I

HEST IrrRGINTA INSTITUTE OF EEGNOIJOdY

gf,Af,N.lENT OF CA€E RICEIFTS, DISBUR.SEME{19 AND

CEA}TOES IN CASE BAI,NNCE

SPECIAL NgVENUE

I
l

Yoar Eqd6d ,tu.qe 3 0 ,
1001 104,

EouEIlq eld DhLq.r - Aocouac
4627 -12

ReceLpts:
Room and Board
Dorrlleory Te.Lephone
Dorrnltory Depogl-es and

Breakage
codEnLssions
Tralsfer f,rorn Sllklng E\ud
IncereBt

DlsburEementE:
FerEona1 Servlces
Ertrployee BeneflEg
Current Expensee '
RepaLrg and Al-ceracLons
Equlpment
PayEent of clalms
Ref u.ads

Cash Recelpt6 (Under)
DLsbursements

D6^i FF { h^ D-1rn^6

E!n; i n^ D51 5h^6

s2,24e,422.21
77,549.6r

23,06A .49
4A,136.3r

491 .44
26.353,44

2,474,42e.40

657 ,152 ,52
190,833.52

L,454 ,734 .29

62,1?2.22
4,346.0O

18.461.81
2 .507 .922 .64

(89,494 ,2e)

L91 .391 .40

s 107. 903 . 12

s2,394,7AA .02
104, 381. 61

22,56s .35
a ,37]..2L

0. o0
33.442.OO

2,563,544.L9

550,766.22
!>z, aoJ .az

L,646,006.93
L55 ,801 .79
61,988.16

0.00
11.305 . 65

2 .7LA .458 .74

(L54,909,991

352.30',7 .39

s r9'7 ,397 .40

I

-43-



NESA .\rIROINI.A II{ETITETE OA TECENOLOGIC

STATB@{T OI' CASE RECETPTS, DI6BT'RSE!@{TS AT{D

GANGEE IlI CASE EAIENCE

sPECr.el Rsv@[uE

I
t
t
I
I
I
,f

i
I
t
N

t
I
I
I
I
I
I
I

Yaar &d6d ilun€ 3 0 .
1993 1992

RecelptsE:
Studelt FeeE
sales

comi6€l-one

DlgburgeElents I
Pereolal Servlcee
EEpLoyee BenefItE
Currenc Bq)enaes
Repalrg and ALLeraeloDs
Equipme!ts
M1ece1la!eol-lE

cagh RecelpEe (under) over
DlEburEementE

BeglnDlng Balance

EIFA{ nd P515h^a

92L4 ,5O5 .26

6,305.33
r,643 .75

33 . 305.00
266,OL3 .L4

36,400,64
103, 800 .19

13 ,7r2.44
25 ,676 .3r

929.00

123,493.191

a7 .922 .40

s__sa._323."sL

$226 ,154 .02
1, 818 . 55

35.195.00
279,51O.24

106,203.00
36,Lr1 .46
99,r72.33

9 ,94A .52
0 .00

25,536 .89

----.91J-4E2!2-L.

s s7 .a22.40

-u-
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l
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I
I
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I
I

WEST rrIROMTA XNltTIfltfE OF TEGNOLo€g

gTAfEUEIfT OF CegS RECEIPTS, DISBITRSEI'@IES AND

CEANGES II{ CASE BAIIANCE

SPECIAIJ R.EVENT'E

Year E ld6d 'fure 30,
1993 L992

Facultv aad uarrled Etudepe
Eoudlnd - Adcount' 8527 -3 5

Rece1pts:

DlsburEernents6:
Pereonal servlces
EmpLoyee Beneflts
Current Expengeg
Repalrs arld Alcer3ElonE
Equlpnent

Cash Recelpes (Under) Creer
Dlabursedrenes

Begln!ing Balalxce

EhAi nd !l. l 5h^^

s 1,830.00
1 .850 .41
3,680.41

99.60

3,946.26
L ,547 .7 9

607.51"
6 ,257 .66

(2 ,577 ,25)

21 .785 .\5

s24.601 .90

2,390.40

2 ,9A7 .19
413 .80
468.3s

s21 .LAs,L5

-45-



9IESI IrIROTNIA INSTIT TE OF TECEM)I,OC'g

STATEMENI OF CI'I'E RECEIPTS, DISBI'RSEI@{TS

CEANG'ES IN CASE BAI|}NCE

SPECI.AI, REVE{UE

I
t
I
l
I
I
t

Yaar Elided ilune 30.
L992

Bookdtore - Addor.tqt 852? -37

Recelpta:
salea
InEerests
MlscelLa!.eous

DlEbulaenelte:
PersoDal servlces
ErEpi.oyea BeneflCs
CurrenE E q)eDEeE
RepalrB. and AlEeraEloDE
Equlpme!E
Re funds

ca6h ReceIpEE Over Dlsburgeneltg

Beginllng Balarce

Endlng Balance

s916,054.80
30,A26 .49

946 ,49L.29

111,110.89
32 ,699 .49

752,209 .23
60.00

55.70
896, 710 .18

50, 181 . 11

344 .679 .42

s434. 860.53

s93L,694.47
20,754.34
76.302.14

r01 ,L27 .0L
32,424.00

67A,257.67

t ,080.83
0 .00

L49,799.50

234 .479 .92

s3A4.679.42

i
I
I
l
T

t
I
I
I
I
I
I



I
I
I
I

I
I
t

T

I
I

l{EgT WRGINIA INgfITtxrE OF TEcENoLoOC

STATEITENT OF CASE RECEIPTS, DISBUNSE!@{TS EID

CEAITOES IN CAEE BAI,NNCE

gFECrAtr REVENIJE

I
t
t
I
i
I

Yoa! End6d .tuie 30.
1993 L992

Iqteloolleqi.aea Ahhl.qeios -
Adqou.qt 852? -40

Recelpts:
Student Feee
InCeraa!
Gate Recelpt.a
ConceeEIonE
AsYsr Lr€r.rg
Garoe Guaranteeg
RenE
Radio Rights

DLsbursenent.E:
Pergo[a1 servlceE
E(ployee Benefita
CurrenE Expenees
Repalra and Alterat.lons
Equlpnelrt
Grarrts, At,|ards, Scholarshlps
ald Loara

Casb. RecelpEa (Under) Over
Dlsbur€ernenEE

Beglrulng Balalce
Fn?l{ hd E- l -n-6

s299,s33,98
8,338 . 09

to,604.62
11,415.00

5,45'7 .O0

L,22S.00
150.00

356, A27 ,69

1A,645.46
204,20\.49

2,7!9.72
L9 | 32J-.3A

20, 988 .00
371 .042.13

120 ,254.44)

1"26,764.19

sr_a-6,5-0.9--?5

9315,669.88
9,505 .14

1L,742.42
7,050.00

L7 ,2O0 .00
0.00

370,738.44

96,72r.'74
ra,464 .4',7

L72,569.52
2,459.49

40 ,901.0'7

36.L7'7 .00

3,O45.J-2

r23 ,1L9 .07I
I
I

-47 -



WEEI VIROINIA INSTITU1E OF TEiENO&@g

ATATE!'ENT OF CASE RECEXPTS, DISH'RAE!@{TE AND

I
I
t
I
I
t
I
i
i
I
t
T

I
I
!
I
I
I
I

CAANG'E€ TN CASE BAI,ANCE

SPECTAIJ' REVENI'E

Yaar bded ituB6 3 0 ,
1993 L992

hrbllo gorvLoo Ind@€ -
Aoqor|!,b 8627 -42

Recelpt6 :
StuderE Feoe
Intereat

DlEbulgeroen!€:
PerEonal Servlce6
Edployee Benef1tE
Current ExpeuBeg
RepaLrs a.Dd AltseratloDg
EqulpBene
Refunds

Ca€h ReceLpes Ot/er DlEburEeroentg

BegllnlBg Balance

ElrdLng Balalqe

s64 , 064 .79
3 , 903 .71

67 ,964.50

4L9 .77
30,267 .93
2,34L.77

50 .00
41 .393.93

20 ,574.57

42.744 .77

s7a,407 .50
2 .5].6 ,44

13 ,923 ,94

26,44L.2a
3,481. r.3

20,164.59
76.94

9 , AA6 .32
r.50 .00

60.2a4.30

L3,709.64

29 , O75 .73

sa2,_L8A,-2.L



I
I
I
I
1

I
I
I
I
1

I
I
t
I
I
I
T

l
I

vrEsT VIRGDIIA INS!]3UTE oF TECENOITOO!

ETATEUENT OF CASE RECEIPTS, DISBI'R!'EMENIS A}ID

CEANGES IN CAI'E BAIIANCE

SPECIAI, RWENI'E

Year E4dod ,tuqe 30,
1993 1992

Sp€olBl gelvi.ceE Iso@s -
Adoount 8527-43

Recelpts:
Federal FuldE
salee and servlceg of
Educatlo[al AcElvlties

Flle€ altd PenaItIeE
co@nlsslo!e
MLscelIa.Deou6
Ralmbursenents
Renh
Inb€16Ee

DlsburEemerts:
Perso!.al- ServlceE
Enployee Benefies
Current Elq)enaes
RepalrE ard ALt eratioDs
EgulpmeDt
MLsceLLa.ueous

Cash Recelptg Over (Under)
DlEbursenenes

Boglnnlng Balalxce

FnA{ F^ D-1rF^6

s 5,191.90

3 ,254 .42
994.90

5,14s.00
1,100.00

L29.694 .02
166,067.86

23,709.90

47 | 945 ,As
2,654.13

32,9L3 .39
15 .651 .30

L27 .245 .42

38 ,422 .04

2At.855 .51-

s329..€jLj5

6,154 .00
739 . A3

6,424.94
16, aa2.97

900.00
0.00

L3,327 .75

46,064,34
30 ,255 .02
44,',745.75
34.000.00

168 . 605 .81

(39 ,564 .42)

32r,423 .93

-49-



WESf \EROINIA INSf,ITI'IE OF TECENOIOCIX

STATB{ENT OF CASE RECEIFTS, DISBI'RSS{AITE A!{D

I
I
I
I
t
I
I
t
I
I
I
I
I
I
!
I
I
I
I

CEANCEE IN CASE BAIAI{CE

SPECAAIJ RSVE{UE

Year bd€d 'tu.uo 3 0 ,
L993 L992

ParkLld lqocdo - Acdouat 8627-44

Recelpta:
Parklng Fee6
PalklDg FlneE

DlBbulsomeleE :
Current Expe!€es

Di6bursenencs

s13, 989 .25
6,!96.25

9 ,3LL.2L

40 .50
L4 .01"O .97

'1 ,240.2L

9r.2, 455 . 00
2 ,541 .00

15 ,99e .29

I I L4'7 .72
3, r.10 .39
3 ,962 .95

21 .00
15.248 .06

RepalrE a-Dd AlEeratlone

Refulds

Caah Recelpcs Over

Beglnnlng Bala.Dce

Elrd.lng BaLa.Dce

-50-



I
1

I
I
t
I

I{3dT YIROII'IA INSTITUTE OF TECENOI.OG'C

STATE!'ENIS OF CAEE RICEIPTS. DI8BI'RI'EDIENIA

CEANqES IN CASE BA.LANCE

6PECI]d.L RTVENI'E

I
I

I

gtata goholarEbLp Proqra.u
Cl€arl!,q - AooounC €627 -58

Recelpte:
Traqsfer fron Hlgher Educatlon
Central Offlce

DLsbursementss:
GrantE, Awarde, ScholarshlpE
aild lroals

Ca€h ReceLpte Over (Under)
DlsburFgmentse

Begln!lng Bala-uce

ElnAi nd D- l .haa

Bui1d.i..qq Reaerral aad Capital Equl@eqc
Aoqqisdelou - Accoult 8627 - 65

Recelpes:
Tra!€f,er fron Hlgher EducacloD

aaF+,r1 
^Ftl ^a

Dlabu.rseroent.a :
Current Expenaeg
Repairs ard rUterationE
Eguipment
MleceIlalleou6

Cash Rece.IptE (Under) Over
DlebursementB

BeglDrIlng Balarce

ElhA l nd qi1 .h^6

Yaar Eaded ilune 30,
1993 1992

5L47 ,LAA ,40 sr22 , A45.00

r.3r., 534 . 00

L4,5L4.40

47.070.34

L32.416 .00

ro Err nn1

56,64L.34

I
t
I
T

I
I
t
t
I

9450, 0oo . o0

5A ,64r.97
459,245,60

48, 000 , 00
566.349.33

(116,349.33)

s694.954.62

ss48, 000 . 00

20,996.33
166,840.06
24,303.13
46 .200 . 00

254.339.52

2A9 ,660 .4A

521,643 .47

s811.303.95

- 5't -



WEST rrTROINtA INSTITUTE OF TECENO',OC'T

SEATEUEN! OF CASS RICEIPTS, DSEBI'RgEUENTS

CEANGEE Ill CA6E BAIJAIiICE

I'PECXAI, REVENI'g

t
I
I
I
l
I
I
l

Yea! Eaded .Tlrae 30'
1993 4992

Revequ€ clgalilq - Aodousts 8527-78

Recelpts:
Fees SA,40a,A39.'17 51 '9L7 ' 

955.65
Xnteregt. 49.234 '9! 63 '029.648,45r,O74.6A 7 ,9aO,9a5 ,29

DisburseEertE:
Tra.E6f ers to Hlgher Educatlon
centraL offlce a$d Other
College AccoultE

Remlccalce of TaxeE

cagb RecelpEg over DLaburaenentsE

BeglD.DIng Bala4ce

EhA{ Fd 4.1 -n^a

I ,4L1 , L27 .47
10.091.s8

a . 421 .2L9 .05

23,A55.53

s-_s43-953-!9

7,750,434.'7L
13 . 651. 00

't,764.045.7L

2L6 , A99 .58

406 .212 . )-9

s_-_523_.!1!-J1

I
T-52-



YIEST VIROINIA INEIITTTTE OF TECENO&O6g

STATEIIENT OF CASE RECEIPTS, DSSBI'RI'EMEI{TS

@AliI6ES IN FttND BAr'ANCE

gTItDElTr It![fON - DD[E[(' EAt ! REVENITE BONDS oF 1962

I
I
I
t
I

I
I
I
I
I
t
I

Y€Er E4ded .tuEe 30' 1993
Debt garvioe Rercalr a.rld

cagh Recelpts:
IncereaE

DlsbursemeltE:
IlEerest Erq)enae
CurreEt ExpeDEe€

tso Pay Bonds
Reeerve Accou.!,c

Endlng Ba1a.uce

Bold aqd
t!,teroac

(26, 000 . 00 )
26 .434 .75

0.00

0.00
126 ,438 .7s)

8f.51-AS4-56

0.00

0.00
0 .00

s325._3L9,

21 ,490 .55 |
4A7 ,069.6r

I
27, OOO. OO J
,r.,oo3:33,f

*l

ReEerve ReDlao@ept Total

s L,I13.1s S 9,r!2.5s s L7,7L9.63 i 2A'O05.97 |I
438 .75 o . oo 0. 00 43a .75
'76.6't 0.00 76.67a

sas .42 0 .00 5J-5 .42 D
cagh Recelpts over
(It!der) Dl€buraenentE 65A .37 9 ']i12.55 17 ,7L9 ,63

BeginrrlDg Balallce 4,679.64 f'74,79O.A6 30'7'599-rL

Trangferg from (tso) :
sludent UDlon (8627 -341
to Pay qurrelt
Debt Servlce 27,000.00

seudent unlon { 862?-34 )

-aJ-
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I
I
I
t
I
I
t
T

I
I
t
I
I
I
t
I
I
t

r,316 .25
79.2L

1. 395 .45

(1,201.88)

Bold a$d
t!,tsere9t'

5, 000 .00

(26,000.00)
26 ,477 ,50

.P--3-!-9-l-:-:-9-3.

F 13,494.64

0.00

0.00

!3 ,494.64

LAA,r13 .72

s 22,630 .34

0.00

To!al

r,3!6 .25
'79.27

L.395.46

s, 000 .00

(26,000.00)
0.00

Y6ar Eld,ed ,tu!e 30. 1992
Debt gervi.oa RepEir ald

ReEErva Rorrlec@€Ec

22,630.34 34 ,923 .LO

244,964.11 4?3,146.5r

0.00

0.00
\2o.6 | ,.Ju ]

sL'74.'790 -46

0. 00

0.00
0.00
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I{EI'T VTROINIA INgTtTqTE OF TEGNOLOGS

8T}TEMENT OF CAEE R.ECEIPTS, DISBI'RSEUENIS AIID

CEAIIGIES tN rdND BAITAI{CE

PEYSICE, EDI'CATION BIIII.DINO - BI'IIiDINO BOND8 OF 1968

I
I
I
I
I
l
!
I
I
I
l
t
I
I

Boad ald
b,t,eteat

i 2,743 .L9

r.,290.00
24.04

1,314.04

|,429 .15

47,41_1 .15

I 2,627 ,53

0.00

2 ,621 .83.

46,362.94

s0.00

0.00

0.00

0.00

0.00

L,290.00
-------24-341. 314 . 04

4 , O55 .94

94,LaO.69

Yaar Eadad .tule 30. 1993
Debg Ct€rvlde

Ragerve Redeapcioa ToteL

caEh Recelptsa:
InEETeEE

DLeburEemaEtE I
IDeereEt ExPeE€e
Current Expenses

cash RecelptE CJvgr
DlBbursene!tss

Beginlhg Balalce

Tra.lsferE fron (to):
fnEtlcutloDaI Aqtlvlty
Fee (8627-09) tso Pay
BoadE

ReEerve Account
Ocher

Elding Fuld Balallce

(7,000.00)
0.00

s42.246.90

0.00
0.00

sAA.990 .'7'7

0. o0 (7,000.00)
0.00 0.00
0.00 0.00

IJ-,-g.g *1)J'3!

I
t
I
I
t- 55 --
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t
I
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t
I
I
I
I
I
I
l
I
t
I
I

Boad a.ud
I:rtsereEt,

$ 5, 098 .09

1,500.00
24.66

r.524 .66

3 ,5'73 .43

Year Erded itu.E6 30, 1992
D€bts sorgLce

Reaerve R6d@t1op, TotaL

s 2,388.33 $0.00. I 1,4e6.42

0.00. 0.00 t,500.00
0.00 24.66.
0 . 00 L,524 .66

2,388.33 0.00 5,96L,76

30,014 .6t 0 . 00 95,2rA.93

(7,000.00) 0.00
0 .00 0.00

l1? onn nn\

3_!_r_9!,J!_!2 t3.9J_!SL).4.

0.00 0 . o0
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WEST \rIROEIIA ]A'STITIICE OE

STAfE!@{T OF CASE RECEIPAS,

CEANGAS IN N'ND BA',ANCE

COLIJEC'E DONMXTORY - DIIIIIIG

TEGNOI,OGY

DISBI'RSEI.@\IT8 AND

I
I
t

EAt"& AONDS OF 1969, SERXES B, C, A1ID D

CaEh RocelpeE:
Itr.torese

DIEbur€eEeEtE :
IDtere6t Expeuae
Current Expeuaeg

caah RecelpEa (Under)
overDlEbursedeltE (29,223.50)

Tra-nsferE fron ( uo) :
Housing a:ld Dfudng

(a621-321 xo PaY
CurrenU Debt Serl'lce 0.00

HousIDg and DLllng
(a627 -32) Eo Pay
Bonds (190, 000.00 )

ReEerveAccou.!,t 45,169.38
Other 155 , 831 .49

E:rdlag Balalce S-------]jA5-JA

?ear Eqded iruae 30. 1993
Debts Sorvloe Repaj.t aad

Regerve RePlao@oat Togal

s 2,016.24.S LO,222.74 s 36,a29.23 5 49'06A-21

30, 5OO . OO O .00 0 . 0o 30, 600 .00
539,74 _-________-s._0_s 639.'t4

31",239,74 0.00 0.00 3!.239.',74

Eoqd Bld
I!ts616Et

I
I
I
t
t
I
3

t

lo,222.74 36,829.23 L',1 ,424.47

'J.A6 ,323 .23 654 , O22 .52 a59 ,2].4 .52

0.00

0.00
(45,168.38)

fl5r-3ZZ.l9

o .00 0.00

o. oo (19o,ooo.oo)
0.00 0 . 00

(155.831.49) o. oo

sE35,-929-29 S531-'-942--92 t
I
I
t
I
I
t
I-57 -
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I
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I
I
I
I
I
t
I
I
t

BoEd a.Ed
Ineareat

Yoar Eldad Juae 30, 1992
D€bU garei.oa REpalE ald

Rasarve ReEIac€E€!'e

s L9,452.92 S 48, r.1 6.53

0 .00 0.00
0 .00

L9-,452.92 4A, LL6,63

2so ,243 , !3 5 05, 905 . 8 9

36 ,675 . OO

628.34

\5lr,, /r.30 /

150, 000. 00

(180,000.00)

0.00

s rB,464.77

0.00

0.00
(e3 ,372.a2)

0.00

0.00

0 .00
0 .00

ToeeL

3 5, 575. OO

624 .34
37,303.38

856, 616 .53

150,000.00

( 18o, ooo. oo)
0.00
0.00
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JIEST \rTRC'I]|.IA INSITfiXTE OF IEGIIO'JOOS

6TATS.IE!88S OF CAgs RECEIPTS, DIgagRSEI,@rAg AND

I
I
I
I
t
t
I

t
I

t
I

CEANGES IN CASE EAI"AIT(E

SPECIAIJ RSVSNT'E/I'OC.AI' ACCOUNT

i€ar Eaded ilurra 30.
1993 L992

AtUlotLcE

caah RecelpEs:
cash Mvarceg

DlEburgeBentE:
Meal€
LodgfBg
Travgl
offlcials
MlEcellaneoue
RelEburgemeut of

CaBh Recelpeg Over
Disbu.rsenenbE

Beglnlrltrg Balalce

Endhg Balance

Befulid Aooouqg

ca€h Recel-pes:
Ttrr{F{^n Faad
UnclaLBed checkE
.Tob CorpE

caEh Advarces

(Under)

$116,198.91

2 ,82r.45
350.00

40 ,'l62.ra
9 ,r49 ,95

43 .5r9 .64

0.00

0.00

$rr5,026 .02

r.,950.00

42,2OO.66
15,340.00
6,'743.76

4A,29L.51
--).L-9r!J3r-Y-4.

(s0.00)

50. 00

$________-0-.-0-0.

I

I

IDlsburaeBents:
Refund€ - Indlv1dualE
Job Corps

cash Recelpee over (under)
Dlsbursene!bE

BeglruIng Balarce

ErnA { h^ D-1 -F-6

s].54,!2s.54
389.40

L54,5L4.94

L54,5L4 .94

----------9-,0-sL54.5L4.94

0.00

0.00

s 0.00

s186,889.3s

94.305.08
2A3,415.69

Laa ,9a4 .96
94,305.08

283.290.O4

(114.35)

114.35

s_________a-_0_q

I
l
t
t-59-
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I
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WEST IERONI'IA INSTITIITE OF TEGIIOIJO{JS

ETATEI.IENTS OF CASE BECEIPTA, DISBI'R8EI TTS

CEANGES 1![ CSIIE BAIANCE

SPECAA! REVB{UE /EOCEE ACCOUNT

Yaar Eadad iluae 30.
1993 1992

fuplovaos, I!.suraEce Pre@j.r8 Fuld

aiach Ea^a{nFd.
Elro11ee CoDtrLbutions

DLsburaernentE:
Payoent of PremLuns
Refu]lda

CaEh Receipes (Under) Over
DlEburEemeneE

Begl!!lD,g BaIalce
Fn.ll nd E-15n^6

ggud€!.e 6,eck ca6hild
a" ah F^^al hF6.

StudenC Check6

DlEburEements I
CaEhlng Checks Wlth Bark

CaEh ReceLpts Over (Itnder)
DlEbureeoents

Beglnling Balance

EldlD.g Balance

39,3L6.29

39,34'7 .29

r.2. 810.81

540, 504.7s

39 ,752 .r0
470 ,4r

40 .222.5r

242.24
.-.^-.-

s5'7 t22O.50

s7.220.50

0.00

1.600.00

67 .570 .32

(200.00)

r..800.00

s 1,600.00

-60-



9IEST ]rJROI![.IA INSTITUSE OF TECENOIJOoC

STAf,ANB{TE OF CA!'E RECEIPTE' DII'BI'RI'EMENIS

I
I
I
t
t
I
t
I
I
t
I
I
I
I
l
t
I
!
I

CEAN6EI' II{ CASE BALAI{CE

SPECIA! REVENT'E,/T,@AI. ACCOI'NT

Yaar Eaded itua€ 30'
L993 L992

Boolrstore C-edle card Aocou.at
(c@eroe Ba!k)

cash Recelpts:
credlt card saLeE

DlEbur€ementE:
Traogfer to Seace Treasurlt 10.489.48

Ca6h Recelpt€ (Under) DIEburEeBente {10,489.48)

BeglnDlDg Balalce 10'489'48

Eldlng Balance

$ 0.00 $LOg,294.23

]"O9 ,541 .54

\z)5.rLt

LO .7 42 .79

$_ 1-0-l€9-gq

Book€tore eredLc cald Adqonne
(Oae VBILev Ba!k)

CaEh Recelpce:
credlt card saLes 3L32'414 '9L

DleburEeroents:
Trarrsfer to Stsate frea6ury I26.aI4.!o

Cash Recelpee Over DLsburserqenEE 6,350.81

Beglnnlng Batalce 3.395.74

Drdlag Balance i----9-.255-.52

0.00

- 6't -
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T
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t
t
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I
I
I
I

I{EST VIROIN!tr INSTITIITE OF fECENOIJOS9

STATE!'ENTE OF CASE RECEIPTE, DI6BURSEUENTS AID

(EAIIG'ES IN C35E BAIAIICE

SPECIAL REVENT'8./I]OC3! ACCOI'NT

CoBthulld Eduoati.op, Cradit Ca!d,
Aooount (C@6rce Bask)

a" ah Da-a{ h}a.
credlE card sales

DiEburaemeDtE I
Trangfer tso Stsatse Treaeury
Bar* Sert/Lce C:trarges
'.Fraagfer tso Co@ur]lty Servlces

Ca6h Recelpts (Under) Over
DlsburEenenEa

Begin!lDg BaLallce

Eldhg Balance

Co!@r!,Lev Sa!id.o66 crgdLc Card
Adcouat (Clae Vallev Ba!k)

Cash ReceipEa:
eredlE Ca.rd Sales

Di6burEementss:
Tra-qefer eo geate Treasury

CaEh Receipta Over DlEbulBenentg

Beglnlllng Balalce
FhA.l h^ D-1 .n^-

Year Eqded ilu.qa 3 0 .
L993 L992

0. 00
8 .49

83 .24 0.00
1.413 .93 A .49

\Lt.tL5.>51

L.4r3.93 s27.42

s 0.00 sl.413 . 93

lr,L2a.24 $ 0.00

I
I
t
I
I
I

1,045.00 0.00

43.24 0.00

-62-



!fEST VIR6I:IXA INSTITOTE OF TECEIIO&OOY

STATEUBIT OF CASE RECEIPTS' DISBI'RI'EMENTS AND

C4NG'ES IN CASE B,AI,AIICE

6PEC!A! RSFENIIE/IJOCAI, ACCOIINT

I
I
I
I
T

I
I
I
I
t
I
I
I
t
t
t
I
I
I

gohola-ahLpE

caEh Recelpts:
Prl-vatg Gra.D.es al3d SchoLarebipa
Refund6/volds

DLEbureemencs :
Awards

cash RecelpEe cr/er (ItDder)
Dlsbu!EenentE

Begl!!llg Balarce

EndlDg Balalce

Year Eidgd June 30.
1993 L992

s2, Le7, 869.46 s!, 7 69, r38. 69
6.685.03 9.69A,9r

2,r94,554.49 r,77A,A37.60

2,L82.838.02 L.AO3,4L2.60

rL,1L6 .47 124,575 .00)'

26.96A.84 5L.543.s4

$--l-E -6€5- 3-t t---Js.-9s3--94
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II
I- HEsr vrRoutrrA rNsrrrlxrE oF TrcENo&ooc

I grATErdENr oF cesE BEcErFTg, DrsBnRsorBITs ANDt
I 

**s I![ cAsE B.er,aNcE

I EPEcla! RsvENnE/LocAr, AccosNT

II Y6ar Eadad alun6 30,t 1-993 L992

I Fred E. aad, Natid.e D. Wood, Loaq
I Fuqd (gavl-uqs Aoooult)

I cagh Recelptg:
I Transfer fron Wood toar

Fund (Checklng) S103,570.40 50.00

I orubureernents:! Trarf,Efer Lo wood lJoan Fund(Checking) o , OOl-! Caeh Recelptss Over DlsburEemenes 103,570.40 0.00

I Beglnnlng Balarce O. OO

il Erldlng Balalce S1O3.5zo,40 sO, oo

II
II
II
It
II
II
tI
aI
II -54-



WEST IrrROIrvIA INETIT TE OF TECENOT,OSS

9TATn{ENr OF GANGEI' Il{ LoA\l FI'IID BA',ANcE

STUDENT COI'NC3IJ IIOAN FI'ND/SFECI,Af, RE?ENI'E

I
I
I
t
T

l
I
t
I
I
I

Y6er Eadad itula 30' 1993

MdItlons:
IJoaI Pa]4nenCE a]f,d Loarls
Intere6t
Tralgfer fron KaPPa Loal! Fu.Dd
Recovery of Accou.ntE wrilEen off
RelmburseEent f,rom NurElng Loarr
Etnd for InetitutloEal Mat.ching

ContrLbuclonE

Deductions :
l,oan a.rrd Loatl Pa] neDts
NsF dleckE/Refund of
overpaymeat E

Tranefer eo Kappa Loa-u FuDd
Accouf,Eg wrLtten off

Begln-uing Balarce

lindLng Balarce

IJoaaA
Raoai.vable Tocal

$25, 394.58 SsO, 41 9. 9'.7

cash

92s,48s .39
983.06

0.00
100 .00

0.00
3 . 966 .0r.

30,534.46

25 ,394 .Sa

920 .49
0 .00

--Z.9:-!)2:-Y-!-
4,2L9 .39

--L9+E2.9:Lp

825- !,AJ-,SJ

983 .06
0.00

100.00

0.00

0 .00
0 .00
0 .00

0.00
3.966.04

25,394.5A s5,929 ,04

25,4A5,39 50 ,479 .97

0 .00 920 .49
0.00 0.00

L.165.05 1. 765.05
27 ,250.44 53 . 555 .51
(1,85s.86) 2,363.s3

---1J-!-9;2:-93. --Z))-P.JP-:-Y3

s_____91i-_q-q. s2E 3 eJ-5'7

I
I
t
I
I
I
t
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I
I
I
I
I
I
I
I
I

Yea! ED'd6d aIuF6 30. 1992
Iroa.D.g

Ca6b RedeLws.ble Iotsal

sl2, 962.99 $L2, 907,AO 525,A70,79
aL3 .61 0 . 00 aL3 ,67

10, 000 .00 0.00 10, 000 . 00
50 .00 0.00 50 . 00

31.20 0.00 3r..20
0 .00

2J, E5 t .86 L2,9O'1 .AO 36,765.66

L2,907.AO A2,962.99 25, A70 .79

735 ,2'7 0.00 735 .21
10, 000 .00 0.00 10, 000 .00

0.00
23.543.07 L2,962.99 36.606.06

2L4 .'79 (55. r.9) 159 . 60

20,6L3.39 2.'t6s.05 23,31A.44

rzr, 538.04
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NEST \rIRoIll-IA INSTITIIIE

SIATEMENT OF CEAI{OES IN

FEIIJJIP }ID SA TE SPORN

OF TEC:ENOLOGC

LoAl{ FITND EALANCE

IJOAN TSND/SPECIAL REVENI'E

I
I
I
I
t
I
I
I
I
t
I
I
I
I
I
I
I
I
I

Addltlone :
toa.D Payme!tse and Loana
IDtereEt
Tra.nsfer fron PeIl Grart
Advalcea voided/Refuld ot

orrerpalment s

DeducEIon6:
Loa.n ald l,oa!. PaYnelEE
Advalceg votded/Refuld of

OverpaymenEE
Transfer to Pell Grant

BeglD.llng Balarce

Endllg Balalce

iear hded .tuno 30, 1993
Iroa.Eg

Cash Raceivablo Togal

5 r,J-23.72 s 4,500.00 $ 5,623.72
r.68.91 0.00 168. 91

5, 000.00 0.00 5,000.00

2.000.00 0.00 2.o00.00
a ,292 .63 4 , 500 . 0 0 12 ,192 ,63

4,5OO.OO 1,r23.12 5,623.72

0.00 2,000.00 2,000.00
5,000.00 0.00 5.000.00
9 , 5oO . O0 3 .a23 .72 L2 .623 .',72

6,20'7.37) L,376.2A 168.91

12.63r.41 L6.a32.79 29 .464 .26

s ,A2A-.!g s-1-9-2!9--0.z' s29.s3,3-'tz
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Yeer Eadad rTulo 30, 1992
Ilo€.!,a

CaE! Re66Lvab1e total
< 1 <e2 <1 C 1 nn^ nn I . a'^ -'v zr|)6l .51

187.90
0.00

s00.00 500.00
2,31L.41 1,000.00 3,37a.4r

0 . 00 La'1 ,90

1,000.00

500.00
0 .00

1. 500 .00
81L.4r

Li-,'760.06

0.00 0 .00

1, 683.51 2,683 .5L

0.00 500 . 00

1. 543 . 5r. 3, 183 .5r.(683.51) 187. 90

r7.516.30 29.276.36

sL6,a32.79 529.464.26

t
I
t
I
I
t
t
I
I -6C-



I
HSAT rrIR6I1[!A INSTITSTE OF TECINOLOG:T

ETATEMENT OF CEANOES IN lronN ?UND BiSLANCE

FRED E. AITD IBNN'E D. tI@D &OAIT FI'ND,/EPECTAXJ RSIEIVUE

Yaar Eltded ilu!6 30, 1993
Loat8

ReoeLvable

s 7a ,424 ,rA
0.00
0.00
0 .00
0 .00
0 .00

562.74
7A ,986 .92

'0.00
0.00

3.s1-2.68

0.00

0.00
0.00

----l.p-d-+-9.r-9.r4
42 ,470 .32

224 . O55 .66

s2ss..525_,99

Addltlors:
Loan PayneDEs a.!d IJoale

Tralgf,er fron PelI Gra.uL
IDveatnele lEcone
Tra.ngfer frorq Tech Fouldatlon
}1'dvatrceg volded/Refulds
NsF cheqk€/Refuld of

OverpalmentE

Deductlo4€:
LoaD a]3d Loan PalmentsE
ALlowance on PrlDclpal
Ref ulda Applled to Loals
Tra.Dsf er co Tech Fouldaelon
Advances volded/Refu.Dds
Purcbase of certlficate of

DepoBl.C
NsF check8/Refuld of
Ot/erpalment a

Tra.Esf er to Pe1I Grant

BeghnlDg BaLaDce

Ending Balance

Ca6h

5 23 ,9O2 ,26

39,000.00

total

sL02,326 .44

39,000.00
27 ,532 .3'7
95,000.00

562.74
2',70 ,27r.56

L02,326 .44

0 .00
95, 000 .00

3 ,5t2.68

100,000.00

1A3.11
34. 000 . 00

344,124.55
('74,452.99)

390 .522.62

95,000.00

I
t

!
I

I
I
I

I
I
I
I
I
I
I

19!,244.64

7A ,424 .14
0.00
0.00

9s,000.00
0.00

100, 000.00

1A3 ,7 7
34,000 . 00

lLL6 ,923 .3Al

---!9-9i-319.P:Z'9.

s 49.543.65

t
I
t
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t
I
I
I
I
I

96a! hded itup,e 30. L992

Ca6b,

s 26,773.7O
2,547.\s

45,000.00
29,5L'7 .36
70, 000.00

L19 ,645.75

31,871.15
0.00

5,766 ,34
70, 000 . 00

0.00
0.00

.330.72
50 . 000.00

r51 .96A.22

r44.749.43

sr66.466 .96

[o€.E s
Rac6lvab16 Totsa1

t rr,o/r.ro D fo,be.r.oo
0.00 2,54'7.r5
0.00 45, 0 0 0.00
0.0 0 29 ,5r7 .36
0.00 70,000.00
0.00

5.766.34
3L, A7!.!6 2!r.5L6 .97

0.00
0.00
0.00
0. o0
0.00

0.00

5,097.46

2LA .958 .20

58,644.46
0.00

5,766 .34
70, 000 . 00

0. 00
0.00

330.72

50, 000 .00
_tgaJu-%

26 ,77 4 .99

363.'.l47 .63
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WEST IrIRGIII-IA IN TTTIXIE OF IEGIIOIJO('Y

STATEMENT OF CIIAI{OEA E{ IJOAI FI'!D BAEANCE

LONO rERn IJO.dN rttND/8PEClBr RSTENItE

AddlcLors:
Loa! PaltrEent E a.!ld l,oa.D.s
IDteregt

DeducEiong I
taan and l,oa.n Paynentg

Beglnnhg Balance

Endlng Bdla4ce

Yaar !:p.ded,tuqe 30' 1993
Loa.ag

cash RooeLvable TotsaL

s 2, 681 . sl. $ o .00 $ 2, 681.51
293.10 293.rO

2,9'74.6a 0.00 2,974.6!

2,6aL,51" 2.681.5L
2,6A1.5L 2,68L.5l

2,974.6r (2,681.51) 293.L0

L5,27s.34 5. 975.50 2J-'250.e4

s13.2A2-.8 s3, 293!--99 s2f,-'543-2.L

I
I
I
I
I
I
t
I
I
t
I
t
I
I
I
I
I
I
t-71 -



Y6ar Ead,ed, ilu.ae 30, 1992
IroaEE

ca6b R6celeab1€ Toeal

s 2,L04.52 $1,865.00 S 3,959.52' 339.53 33 9.53
2,444.0.5 1,865.00 4,309.05

1,865.00 2.r04,52 3 ,969 .s2
1.855.00 2,!04.52 3 .969 .s2

s79 ,Os (239 .s2) 33 9 .53

!4.6e6.29 6.2r5.02 20. 911.31

9!E215-_3A. $5._9-?5-5-q 52a,259-_BA
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WEAT ]i.IR6IlfIA INSIIEIXTE OF TECENOI,O('S

STATE!,IENT OF CEANC'ES IN I,OA}1 FI'ND BAI,ANC3

KA,PPA AI,PEA FT'I I,OAN FT'ND/SPECIAIJ. RtvEM'E

t
I
I

I
!
I

Yea! bded itnp,e 3 0 , 19 93
troeas I

I
I
I
I
I
I
I
I
I
t
t
I

Addltlons:
Lo€-n PayEenEE ald Loals

Tralefer from studeaE
Coulcll Loan Fuld

DeductloBs:
Loa.u and Loa-E PaYmEnt.E
AdvanceE votded/Ref u]lda
Tran€fer to studele
couDcll Loa! Fuld

BeglnDlng Balance

Elding Balance

ca€h

I 0.00
0 .00

0.00

0.00
0.00

0.00

|,o31 .20

s.L_43-?-.2_q

Rec€IvElt1e Toual

s o.oo $ o.oo
0.00 0.00

0.00
0.00 0.00

0.00 0.00
0.00 0.00

0.00
0 ' 00

0.00 0 . 00

25r,33 1.288.53

s2-5tr--33 8L"--8-e--5-1
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10.000.00 10.000.00
L3 ,332 ,49 3, 050 .00 t6 ,3A2 ,49

Year Eaded atu!6 30, 1992
IJoaaE

Ca€h Rgdeiva.blo Total

F 2,494.6't 53,0s0.00 S 5,944.67
0.0 0 433 .a2

2,89A ,67 5,94A.6'7
0 . 00 404.45

3, 050.00
404 .45

0 .00 10. 000 . 00
13,454,45 2,A9A.67 16.353.L2

1, 159 .16 100,00 L.2s9 ,L6

s_L_Er-2_q s___25f,-13 S_1-2-e-e-91
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NIST VIRGNTIA DI9fICI}TE OF TEGNOEOOC

SIATE!'ENT OF CASE RECEIPTS, DISBI'R6I!{B{TS

CEANGES IN CASE E.B!AIi'CA

TEDERAT! PROCIRAI!

I
I
I
I
I
I

Yaar Eaded .Tu!6 30'
1993 L992

Federal Oraleg aad corEraotsE -
Aooouag 8627 -20

ca€h Recelpes:
Federal FuDd€
T F I araal-

DiEburggroentE:
Personal services
EEployee BeEefltE
Current Expen€eE
Equlptoout
Gralltg, Awarda, scholarships

alf,d Loarls
Tra.nEfer to Prlvate Glft.E, GraDee
atrd Co4tracEs Accouat (8627-25)

caEh Recelpts oeer Dl.EburaeBlante

Beglnulng Bala]fce

s469,70s.85
3 ,681 .41

473,393 .32

r94,639 .42
44,794.65

40,904.45

45L,411 .70

s s9.443.7'7

9455,46s,44
2 .936 .32

45A,40L.16

163 ,646 .48

4 ,675 .47

35, 849 . 00

433.24
436 .66! .O2

2! ,',1 40 .'7 4

!6 ,221 .41

s 37, 968 . L5

I
I
I

I
I
I
I

t
I
I
I
I
I-75-



t
I
I
t
I
I
t
t
t
I
I
t
t
I
I
I
t
t
I

I{E6T VIROINIA INETITIIII OF TECENO'JOgC

STATET{ENI Or c.A.sE RICEIFTS, DTSBLnSE!@IIS AND

CEANOES U{ CASE EATAITCE

TEDERA'J IIR@R.E g

g6ar EEd6d 'tuae 3 0 ,
1993 1992

Collede Work geudv - Aacouat 8627-51

Recelpes:
Federal Fulds
ln l_ araat-
MLscella.neouE

DLsburEenents :
PerEonal Servlcea
Employee Beneflt E
Cuz'rene E <penEeg
EqulpneDt

Caeh Recelptsa (Under)
Disburgene!ts8

Beglruing Balal1ce

Endlng Bala|]ce

$173,884.00
3, 551 .4 8
3 .842 .23

LgL,4L7.7L

r72,424 .42
5,227 .43

L4 ,925.45
4.264 .20

r91 .242 .30

lrs , a24 ,59)

53 ,434 .53

s 31 .609.94

0.00
207 | 42O .05

190, 501.45
a,L64,94
3 ,460 .7'7
4.954 .24

204.44L.40

2,934.65

50 .495 .88

s 53,434.53
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9IEST VIRGINTA INSTTTUTE OF TEcENOLo{tc

STATEMEM OF CASE RECEIPTS, DI{'BMAEI'@{TS

I
I
I
I
I
t
t
I
I
I
I
I
I
t
I
I
I
I
I

CEANGE9 Il{ CegE BA!'ANCE

SEDERA! PR@8.d!ln /&OCAL ACCOUNT

Eoderal ProqraB6

caEh RecelptE:
Federal Futrds

DlEburEemence:
Da11 .!r5nr-
Suppleneneal EducatloDal
OpporEullby Grale

Perklns Loa!
gnlted Stateg treasury

caeh RecelptE over DlebursemeDes

Beglnrllng Bala!ce
FFAI n- a5l tF^a

Year Eaded iluaq 30'
1993 7992

$2,243 ,405 .24 s2,ar3 ,436 .37

1,560, 305.00 r, 442, 941-.0O

L32,O25.00 L34,633 .12
25,835.00 26,435.0O

523,'723.25 50A .947 .25
2.242.888.25 2.a13. 436.37

516.99 0 .00



t
I
t
I
I
I
I
I
t
t
I
I
I
t
I
I
I
I
t

HEST \EROINIA IIJTETITUTE OF TEGN()LOOC

STATB@{T OF CAEE RECEIPTS, DIsBI'Rgg{ENTg AND

€AIiIOES XN CASE BALANCE

FEDERAI, PROGRA!{!'/T.OCEI. ACCOSNT

YeBr Eaded itu!€ 30,
1993 L992

P€1l Gra.at

at.ah E'a-al hFE.
Federal Fulds
TrarlEfer froE Wood Loa! Fuld
frarEfer fron Spom Loa! Fuld
Refuld€,/Stop PaymeltE/Volds

Dlsbulsemencs:
Awards
Transf er to Wood Loa-u E\$d
Trarsfer to Sporn toan Fund
AdmlnlEtraElve Expelge€
Return of, Federal Furds

CaEh Recelpt€ Over (Under)
DlsburseEents

Begh-t1Lug Balalce
EIFA{ n^ D- l rn-6

L.234 .49 9 .OA9 .03

s 1.295.55 S L,234.49

s1,560,30s.00
34,000.00
5,000.00

15,934.01

!,55J,62J.. t5
39,000.00

5, 000 .00
r | 627 .20

15,929 .OO
r.615, r'7'1 .95

s1,447,081.00
50,000.00

0.00
'r q n4a <a

r,516 ,r29 .64

r,414 ,944 .22
45, 000 . 00

0.00
0.00
0.00

1 .523 .944 .22

l7,454.s4)
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I4E€T IrIRGINIA INSTITUTE OF fEGNOI,OS9

€TABEMENI OF CAAE RSCEIPTS, DISBI'RSE!@\ITI'

CEANC'ES D[ C'AAE BA.I,ANG

FE)ERAII PR@R.EI{g/EOCAI' ACCOI'NT

I
I
I
I
I
I
I
I
t
I
I
I
I
I
t
I
I
I
I

Yqar Ended .tuaq 3 0 ,
1993 L992

guppl @€Ecal Edu6acl-oBd1
Ooportulitv Ora.!:,C

aiEh D6-6l hF o.
FedoraL Fuuds
Tralsfer f,roE CoLlege Work
Study Accou.lc (8621 -5L)

Ref und€/stop Paynents/volds

DlEburBenentss:
Awarde
Tralsfer to PerklnE Loa.n Furd
AdminiEtsrat lve E q)enaes
Reeurn of Federal .F\rndE

Caeh Recelpt€ Over DlsbulgeEents

E6dl hn{ nd e- l .n^6

Ending Balance

$132, 02s.00

0.00
r.222 .00

L33 ,241 .00

0.00

15. 000.00

0. o0

----L9-'Z.a.P!LJ

s 10.245. r.3

s108,822.00

25,ara.L2

135, 955 . 12

r2a,220 .0o
4, 100 . 00

0.00
0.00

3,635 .L2

5. 610 . 0r.

s_l_0-245._13
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I
9IEgf IrIROINIA IIilgfITIIf,E OF TEGNO&OOY

9TAIEIdENX OF CEAI{OES IN I,OEN FgIiID BAI,AI{CE

FERKINS LOAI{ FUID,/AEEIEI, PR@R.E}III

I
I
I
I
I

I

Year Eaded .tu!o 30, 1993

Additlona:
Loa! PayEelts ald Loans
IEeerest
FederaL FurdE
State MaechlDg Fulds
Interese- -Norr AccounE
RelmburEed Teacher carcellacloD
Mvauces volded,/Refulds
NsF check6/Refu.ld of
ove4a].ne4es

franEf er f f,oEl suppleroeleal
Educational opportunLty Grant

DeducElon6 :
Loa! and Loan Paytrlents
ALlolvaoce oD Prlnclpa1
A€slgled Loang
NsF checkE /Refulld of,

OverpayEetlts8
TrarEfer tso PeIl Granh Accoure
Adva.Eces volded/Ref ulds

Beglnll!g Bala4ce

h.dLng Ba1alce

LoaBa
caEh Reoei.vabLa

$L93,979.22 $ 222,34L.00
2A ,306 .60 0 .00
25, 835.00 0 .00
2,9AL.67 0.00
'7 ,L62.0A 0. 00

354.00 0. 00
2,352.25 0.00

0.00 r,9!4 .15

0.00
26r,9A0,A2 224,255.75

222 ,34r.OO r93 ,979 ,22
0 . o0 4,r72 .20
0.00 10,115.58

local

s 416,32O.22
2A,306.60
zo ' o Ja. vu

2 ,9Aa,61
1 ,!62 ,08

zt 3 52. Z)

L,9r4 .L5

4A6 ,235 .91

416 ,320 .22
4,r72 .20

0 .00
2 ,352 .25

436.558.62
49 ,671 .35

s1.648,373.11

I
t

2,42O.71
0.00

771 .66
0 .00

I
I
I
I
I
I
I
I

12 , A5A .24

230.L36.6a 1.368.559.15

'2S3_,9EE 
12 91-$r.-412,39

I
I-80-



t
t
I
I
I
t
t
I
I
I
I
I
I
I
t
t
t
I
t

iqa! Eaded ituqe 30, 1992
Loaa6

ca6b RecelvabLe Toeal

s195, 554 .71 s
3L,!62.L3
26,435 ,OO
2,98L,61
6,204,25

1, 881.00

0.00

182,438.00
0.00
0.00
0.00
0.00

' 0.00
0.00

0.00

s 37A,092.7A

26,835.00

6,204.25

r.,881.00

0.00

4 , 100 . 00 4, 100 .00
264,954.76 ra2,43A.OO 45L,392.'76

La2,43E..OO A95,654.71 374,092.7L
u.uu 'r5,6zJ . uz
0 . 00 r7 t565 ,a2 r7 ,565.42

3,339.03 2,A99,9'1 6,239.OO
4,100.00

0 . 00 1.881. 00
189.A77,03 233.A24.52 423 .7 0L.55
19,077,73 (51,386.52) 27 ,69r.2L

.151.058.88 r,4!9 -945,67 1,571.004 .5s

0.00 4,100.00
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WEST \,TR6III'IA INSTITTITE OF TEGNOIJOCS

sTATEl,lE!f,r oF CEANGES IN LOaN FUIID BALANCE

NURI'INGI I,OAN FI'ND /FEDERA,I, PROTRAI'I'

t
I
t

AddiElon6:
Loa! Pa)|Ee4tsa ald Loa]f,a
Interests

DeduceloDE I
Loa! ald LoaD Payment E
Reeun of Federal Fulds
Relrnburse Tech Forudatslon for
IngtlEutlonal l4aEchj.ng Fuld€

BeglruriEg Balarce

Eldlng Bala!.ce

Yea! E!.ded du.p,a 3 0 , 19 93
LoA.l16

ReoeLvable

s 0.oo

0.00

0.00
0.00

0.00
0.00

3.214.00

P!-L-4-!3:-YY.

casb

s0.00
0.00
0.00

0.00
0.00

0.00

0.00

fotal

$ 0.00
0,00
0.00

0.00
0.!0

0.00
0.00
0.00

3.274.O0

s3 .278 . O0

I
I
I
I
I
t
I
I
I
I
I
I
I
t
t
I-82-



t
I
t
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Year EBded itu!,e 30. 1992
!oa!.E

ce6h, Reoelvqble Total

9242,rA S 0.00 I 242.1A
57,42 57,42

300.00 0.00 300.00

0 .00
26A ,AO

3r.20
300.00

0. 00

s 0.00

0.00

-----t:-:-:--=;.

3,520. r.8

s3 , 278.00

268.80

31 .20
542.74

3.520.18

-83-



BIEST rrIRODIIA IIiISTITETE OA TE@![OLOC'T

RICONCILI.ATTONg

antNE 30, 1993

Facultsv l@rov@€qt F6€s - Aooorrlt 8627-07

Balalce per Stabe Treagury alrd Agensy

caplcal Bqildi.qq aad Lapd l@royepepb€ Fee -
Aoqourt 8627 - 08

Balance per stato TreaEury ald Agency

Ia6tsitutLoEal AcfLvLiv Fee - Aqdo!.tnc 8627-09

BaLaDce per State Treagurl. ald Agerqy

Elqher Eduoatlop Resoqrce 8€e - Acqou.at 8627-11

BaLalce per SEaEe Trea6ut"l. and Agenqy

other gtud€qt fees - Aqoou4u 8527-12

Balalce per gEaEe trga€ury arld.ilgelrey

F€dara1 oraaeg ald CoBcreota - Aqoou8c 8627-20

Balance per state Treaeury ald Agency

Etate Clra.tltE a.qd coacreocE - Aoaouats 8627-21

Balance per gEaEe T!'easury arrd Agency

Pllrrate GlLfb6, Gralts ard Cotlgraoca -
A6oou.u,C 8627-2 5

Balalce per sEaEe Treasury and Agelcy

lla1o6 a.qd, EoreLdas of EduoacLoaal ActsLwltles-
Aodounc 8627 -28

Balance per State Treagury ard AgeDcy

I
I
I
I

s 493.52L.L4

s r-_0!_6,_c_ca,6f

s___st !. 3s2-tl

9_____e_6.313."r-q

s_____5_7,3_19-_04

t
I
I
I
I
I
t
I
I
I
I
I
I
I
I-u-

s 66 .488 . 33



I
t
I
I
T

I
I
t
I
I

Eougllq ald DLaLlq - Accoup! 8527-32

BaLance per seate Treasury and Agency Sl_Al,_g-q3;tz

gtudept galoD, - Aocouat 8527-34

Bala]]ce per Staee Treasury and Agency S--64.-32-9-SJ

Faoultv ald I'lalrled gtrraleqC EoudLscr -
Aocou.qt 8627-35

Balauce per seace TreaEurlr ard Agency S-24,3i1-,9-0

BookEtore - Aeqou.uC 8527 -37

Balance per Scaee Treasury ald Agenqy

Incorcolleqlate AtbleeLdE - Adoount 8627-40

Bala.lce per state Treasury ald Agenqy

hrb1td se!"l'tce rndme - 
^dcdnaE 

8627 -42

s434. 860 .53

s106,509.75

Balalce per staEe Treagury and AgeDcy

gpeoLal ttervJ.oe6 llrc@e - Accouqt 852?-43

Balarce per sEatse Treasury and Agency 93'23--63-1-,55

PalkLqq l!,coBe - Addotub 8527-44

BaLance per SEate Treasury ard Agency 5---1-6,1-9-9--0^9.

colLeq€ work stsudv - AcqouEe 8627-51

Bala!ce per seate trea€ury and Agency 5--31--6-9-9-94

gcaee gcbolarghl.p FroqraE clearl,ld -
AodouEt 8527 -58

Balarce per state freaaut.y ald Agency $-Sa.SBA--ZS

I
I
t
I
t
I
I
I
t -85-



BudLdin.r Ren6l.a1./CaDLta1 EquLBeat
AocrulsitsIoE - AcoouEt 8527 - 55

Balance p6r Seaee Treasur!. ard Agency

ReveEu6 Clearha - Aooou.trg 8627-?8

Bal-ance par State Treagury arrd Ageuqy

s694.954.62

s646.967 .40

-ll0-



t
I
I

t
I

}lEgT vIROINTA INSTTTUTa OF IEGNOLOdY

I
I

II _" ._Federal FFoij.ra.ag Acdou.at

I ur,fted NattoDa1 Bankt
Ralan^a har Rad< ard Book

II
Pa11 dratlts Aooounts

I
I Unfted Natlonal Balk

EANK RACONCILI.ATIONf'

irnNE 30, 1993

Balalce per Balk

Lees: Ouesealdlng Checka '

check No.

11813

Balalce per Book

gupEleBeqt'al EdudatLoEal opporcualtsv

s L t 472.55

100.00

s10, 534 .38

.D-r-!rrz3!-i.+J.

I Tffi*" 
"*ronar 

Bank

I
T

I

Balance per Bar <

IJess: OutgtandLrg Checks

check No.

15485
L54a'7

Balalce per BookI
t
I
I -87 -



PerkLuE Loaq AocouEC

Merchants Natlonal Bark

Balance per BaIk

Less: outseandlng Checke

check No.

Bala.t1ca per Book

Ntrrslua Loa.a Fu.qd Aobougts

Unlted NatloDal Bank

BaLarlce per Balk a)ld Book

Soho1ar€bLrca Aoooule

UnlEed Natlolal Barlk

Ba1alce per Bark

!.eEE: Outacardlng

check No.

ro466

Lr465

IL474
LL4'7 5

Balance per Book

5267,548.04

s-__________a--q q

i 45,992.L2

I
T

I
I
I
I
I
t
I
t
I
I
T

I
I
I
I
I
I

50.00

518.00
220.25

4 t778.24

____J-_395--9L
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II
I- EtudaEt Cou.qoil Loaa Furd Accoune

I vnfted Natsiona1 Bar*
t

BaLalce per Bank aad Book SLEAAL51
I! PhLLlLp aEd gadl.e gpor4 lroa!, Fund Aqdouits

I u"rted Natlonar Balrk

Falalce per Balk and Book S--!1'A2A-1!II
Fred E. aad Napd.6 D. ltood troaa Fupd

I cheokLpd Accoup,t

' uulEed Natlonal Bank

I g.la!.ce per Balfk and Bookt-
I Fred E. aad NaEnl.s D, Wood Loaa Fulal
I Ecslger--asslgq!

l*"I Balalce per BaIlk and Book

II 
'Ionq 

Talp Loaa Fu.ud Aosoult

I VnlEed NatlorEl Bark
t_- Ba1alce per Bad( ald Book

II ranoa -llbh,e PE{ L6En Fuld -!.ddoui:rt

I 
rUerchanE€ Nat.ional Bal]k

Balarf,ce per Bark alld Book

T

t
I
l
I

s 49. s43.65

fl-q.3.lzo--4-q

9__L9.2A9-E

s 1. 037.20

-89-



Atb,legLcs Addouqt

Merchanes NatslonaL Balk

Balance

tgg€:

t
I
T

t
I
I
I
I
I
I
I
I
T

I
T

I
I
I
I

per Balk

Oueelandlng Checks

check No.

s 0.00

$ 120.00

s Lt243.L4

Balarlce

Refu.qd Adoouut

Itnlted Natslonal Bark

n-1-n^a n6r l|-hL

te6€: out€candhg Checks

check No.

4584
4645
469r
4 811
4 813
48r7
4420

4425
4432
4833
4437
4838
4A39
4440
4443

Balarce per Book

fuloveaB' IaEuranoe Fre@i.uo Fuad Acooutlts

Unlted NatloEal BaDk

Balance per Ba!.h ard Book

50.00
10.00

r71.25
33.00
15.00

5. O0

2L.00

90.00
50.00
10.00

r98 .74
570.00

a.243 .L4

$________0-_qg



II
Ir Eludopt cb,6ok Cash.lqq Aceouat

I Unlted NatloDal BarkI
BaLa.nce per BarJ< a.nd Book S-L_6-0-O--q-q

- BookEtora Credlc cald Acdorlt

I Conuneree Bank

Balalce per Balk alrd Book $-----0--0!

- Bookslore Cledie Card Aocoua!

t oo" valLey Barrk

Ealance Per Bark 99,678 ' 89

I Add: Depo€lE ln tra.ug1E 77.70

I Balarcs per Book Si-15-6-19I
- CotrtLluLEq Edudaclolr credic card Aoooustl-
I 

"oo*erce 
Bank

I B"Ialce per Balk a.nd Book S----O--A-q
I

- C@ELte ElervLceg CredLl Card Adqou.qtt-
! oo" valfev Bank

Bala]f,ce per Balk

LeEE: Outstald1ng Checke

Chack I{o.

101

Balance per Book

sL, !2e .24I
t
T

1. 045 . 00

s a3.24

I
I
t
t -91 -



STATE OF WEST WRGINIA

OFFI(E OF TEGISI,ATTVE AUDTTOR, TO WIT:

'n, Tbedford t. shalklin, cPA, Dlreetor of the

Leglslatlve PoEt Audle DlvlstoE', do herabY certlfy ehae

the reporc of audit appe4ded hereEo tdaE dade under Ey

dl-rectloB al3d supervleloE, urrder Elte provlslons of, the

weEE vlrglllla Code, chaptser 4, AreLcLe 2, ae aurended, ald

ehaE Ehe Eame ia a truo a.ud co!:recE copy of sald repore.
'Glvalr ulder Ey hald zal" 44- 6^, o1

.@----L99a,

' rr |t - I a0 t '.l!rh.t t*)14'td- 0t **tt-tAl-*:
ffi
Legislatlve PoEc Audlt Dlvlslon

Copy fond'arded Eo the Secregary of che

DepartnreDE of AdrolBlEtratlon Eo be filed as a publtc

record. Copleg folw'alded to wGEe Vlrgl.nla I!€cltute of

Tecb[ology; Boald of DLrecEorE of, t.he StaEe College

SyeEeEt GoverEor; Actorney Geasral; aDd, stsatse AudlEor.
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