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WEST LIBERTY STATI COLLEGE

EXIT CONFERENCE

Ie held an exlt conference on Novenber 3, i989 rtth the presidenr

and Asslstant Business I'lanager of Uest Ltberty State College.

AII findings dnd rocofinenda ons y€re revie|ded and dlscussed. The

above-nentioned offlcials' rssponses are lncluded 1n ltaltcs ln

tho Sunmdry of Flndings, Recomnenda ons and ResDonses and ln the

general rensrks sectlons of thls report.
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I'EsT LIBERTY STAIT COLLEGE

I I{TRODUCI I ON

Iest Ltbsrty ts a fully accr€dlted, nultlpurpose' co€ducatlonal' State

supported coll6ge. Its orlglns are tracedbl€ to the days rhen the restern

Appalschian Rldgo rss stllt Arcrlc8's frontler, and rhen tran$ountaln settlsnent

caused a demnd for local higher education opportunttles. Thus, ln '1837, a

quarter of a contury even before the State's sdmlsston to the Unlon, l,lest Llborty

ras chartered as an Acdde[[r. From point of orlgln, then, lt ls fest Vtrglnla's

oldest lnstltutlon of htgher lsarnlng.

The College ls located ulthln the northern ann of I'lest Vlrglnia tn the

Plttsburgh, Pennsylvanla; steubenvllls, ohloi dnd Hheollng, l'lest vlrglnia

trlangle. It takos lts nane fror ths tom ln uhich lt ls situated, the tom

havlng dorlved lts naBs froE the era xhen lt ras s Hest€rnmost polnt of

penetratton for the nes llberty provided through tho Declaratlon of Independence

and the subsequent Revolutlonary lJar. Hence, the ares thunds in frontler'

Revolutlonary Uai, Indldn and even pre-Indlan lore and hlstory.

The t{sst Llb€rty carpus strotches ln orderly beauty over a wlde hllltop'

I fact fron whlch derlved the school nlcknamo oHllltoppersn. Its unlque posltlon,

1n a semi-rural envlro n6nt that ltes Just on the edg€ of the huge ohio Rlver

lndustrlsl and cormerclal co[plex, [akes posslble many sdvantages for the student.

It provldos relattve secluslon for study and contenpl€tlon anld grass and troes

but ls rithin comutlng dlstance of three m€tropolltan centers whlch contaln tdo

especlally good sFrphony orchestras lncludlng the Clvlc Llght opera ln Plttsburgh,

museuns, a varlety of drana companlas, churches, hospitals, lndustrles and

businesses offerlng amploynent to students 8nd graduatos 8llke, professlonal

sports teans and ono of the flnest nunlclpal park systdrs ln the Unlted States.
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Yest Libsrty is only a ten-nlnut€ drlve fro[ oglebay Park, Ihlch n€nbers

of the College comunl ty look upon alnost as an adjunct to thelr ca[pus. It
features three golf courses, tsnnls courts, horseback rldlng, srinning, skitng,

hlking and nature trails, sn astronoEy observdtory, plcnlc sttos, year-round

dlntng facllltles, I vacatlon lodgs and cablns, €n aophltheat6r for draoa and

mrslc, an arboretun, and a nerly constructed zoo.

The student body of t{est Liberty ls coFpos€d of students represen ng a

gre€t varlety of ethnlc orlgtns and rellgious persuaslons, lncludlng many from

forelgn countrles.

A rlde varloty of currlcular ls avallable to the l{est Llberty student.

Approxlnately 252 of th€ studont body ts enrollsd ln elomentary and secondary

teach€r educotlon. In addltlon, th€ Cotl6ge offers Bachelor of Arts and Bachelor

of Sclence degf€os ln such dlverse orsss as dental hyglene, nsdical technology,

buslness, nuslc, and comerclal art.

I'Jest Ltbertyrs prlmsry functlon ls to offer approprlate undergradate

educatlonal progratrs. The princlpal currlculuns are teacher educatton, llberal
arts, flne arts, sclonces, buslness, and pre-profess l onal , professlonal, and

technical prograns. Besldes offerlng the regul0r educatlonal progratn, the College

strlves to assune leadershtp tn promottng cornunlty developnent. The govorntng

body ls the |{est Vlrglnla Board of Rsg€nts.



I,IEST LIBERTY STATE COLLEGE

IIiIPLEIIEI{TATI ON OF PR IOR AUDII RECOI'IMENDATIONS

In our prlor audlt covering the pertod July l, 1979 through June 30,

1983, re had s€ven rocorm€ndations ln the report. During the current audit
perlod, ne noted four of the recomnendauons had not been inDlenented. The

recomlendatlons are I isted bsloI.

1. The, Col,lego comply.rlth the Student Unlon,- Faculty Housing and Houslng and
uln1ng Dond resolutions. (See pages 28-32.)

2. Th€ .College nslntain records suttable for audlt regardtng the Student Union
Pub ln cospliance with Chapter 5, Arttcle 8, Sectf6n e oi ttre wesi vtrginiaLooe. tsee psges 26_27. )

3. The_^College deternlne lrhat ls to be dono wlth the rsnaintng balance of
$7,728.96 fron th6 Upwsrd Bound progran. (See page 34.)

4. outstanding loans receivable for the Dentol Hygiene Loon Fund be collected.
(See page 28. )
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Janes L. Chapman

Ldmenco Tal ley

Ffank J. Harrar

E. Nelson Csln

UEST LIBERTY STAIE COLLEGE

ADTINISTMTIVE OFFICERS AND STAFF

,JUNE 30, 1985

clvde D' c'npbelt ' 'tioi"'iri"'r, ir6.'"tff::!iil
. P"asl.lant' ' ' isipi"iri"'r, igio'ti 6"ioL"'b'-isili

Vlco Presldent of Acadentc Affalrs

. . Dean of Studsnts

. . . . Regtstrar 8nd Dlrector of Afulsslons

L. A. orsinl . . . Buslnsss Flanager

lllchael P. Turbanlc . Asslstant Buslness Manager

Raymond P. Turkaly . . . Chlef Accountant

Hennan D. Jones . . . Dlrector of College Unlon

tdillian J. Dolan .. .. . Personnel Dlrector

Rlchard C. Ritter. . ..... Superlntsndent of Butldings and Grounds
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IJEST LIBERfi STATE COLLEGE

SUI4I'IARY OF FINDINGS, RECOI{.IENDATIONS AIID RESPONSES

COMPLIAI{CE IIATTERS

Disburssnents From SDeclal Servic€s Incone Account

1. ll€ noted the naJorlty of dlsbursenents fron ths Speclal Servtces Incone

Account appeared to have been obligatlons rhich should have been paid

fron general revenue funds. our examlnatlon shors that lf the College

had nade these paynents fron approprlated funds, theJ rould have

overobllgated th6lr Curront Expense Account, Rspalrs and Alterstions

Account and Equlpnent Account in fiscal y€€r 1985.

l'16 reconmend the College comply rith Chapter 18, Article 24, Section 12

and Chaptsr 12, Article 3, Sectlon 17 of the t{est Virglnia Code, as

€rlended.

tt)e d.o not Lg,Lzz uLth thla a.unU. ()bt 4g. (Se pages 17-19.)

Paynents from Impropsr Accounts

2. [e noted tro dlsbursenents from the Repalrs and Alteratlons Account

(3230-02), $154.07 and $104.50, respecttvely, rhich rje belleve should

have been pald fron speciftc special revenu€ accounts.

l|le recomnend the Coll€ge conply wlth Chaptsr 18, Artlcle 24, Sectlon 9 of

the liest Vtrginia Code, as anend6d.

Ue a4e. now ltt conpe.izncz uah tht a.u.dil 4eronone4d.ol)-on. (S€ pag€6 19-4.)

Dlshonored Check Charges Due General Revenue Fund

3. our exaninatlon shored the College charged I $10.00 fee on all returned

checks. The fees nere deDoslted ln the SDecial Services Incone Account
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even lf the bank servlce charge ras paid by the State General Revenue

Fund. lie belteve $1 1210.00 ln fees collected should have been remitted

to ths Stat€ Gensral Revenue Fund.

lle recomnend the College conply rith Chapt€r 12, Artlcle 2, Section 2 of

the lest Virginla Code, as anended.

Lte do not ag4ze. uLth thta a.u. .t $r &g, (See pages 20-21 . )

Reporting of Deposits

4. He noted the College was not always deposltlng collections lrlth the Stdts

Treasurer'rlthln trenty-four hours.

l{e recomnend the College conply rlth Chapter 12, Article 2, Sectlon 2 of

the lest Virginia Code, as anended.

uz @i.12 conpU w1f.h *a oxd).t aecometl,o,t)tn. (See pages 2l -22. )

Purchases of Stock

5. Ths College purchased ltens with approprlated funds to be held ln stock

t0 nake repalrs; hotrever, no records xere nalntalned to sho|{ the use of

these itsns. Therefore, He rere unable to determlne rhsther sone of the

items nay have be€n used to benefit speclal revenue supported facilities.

Lle recommend the College comply with Chapter 12, Article 3, Section 9 of

the Uest Vlrglnla Code, as anended.

012 a,Le noat ln coorpliance rruh ti,r,6 a!.d)-t aea-owtetl,otLo4. (See paFs Z-4. )

Enforc€nent and eollection of Parking Flnes

5. The College do€s not have a deslgnated offlcial to enforce parklng

vlolations and payment of fines.
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fe recomend the collsg€ conply rlth Chapter 18, Artlcle 26, section 26

of the t{ost Virginla Code, as arnended.

ltlz q4z tLoN ln conDLiance qlttt th.l.4 au.d)t 4elo@pndalLoz. ($e rcs A- 24.)

Cash Advdnces

7. Eight of the 45 cash ddvances w€re not settled rithln 30 days of the last

date of trav€l as required by the oovernor's Travel Regulatlons.

l{e rocoonend the College cqnply wlth the provlslons of the Governor's

Travel Regulatlons regsrdlng ssttlenent of cash advances.

Lte. N1]2 coqp24 Nllh tJLla a.ultt ieco0sretl.al)oz. (See pages 24-25. )

Annual lnventory

8. I'le notsd ths College dld not take an annual lnventory as required by the

tiest Vlrglnia Code.

lle reconmend the Collegs conply rlth Chapter 5A, Article 3, Sectlon 42 of

the Yest Vlrglnia Code, as anended.

ate a42 nou l& eoqpuance arlth thla o.u.d.Lt ,LeEoroprdol).on. (See mWs 5-26.)

College Unlon Pub Account and Check and Cash Conversion Account

9. The College dld not nalntain the necessary financial records to allor

audit of the College unlon Pub Local Account. Also, 24 of the 63

outstandlng checks ln the Check and Cash Converslon Account vere nore

than six months old, but rere not volded by the College. In additioni

dsposlts tere not recorded tn the checkbook, nor was I runnlng balance of

the account na I nta tned.

l{e recomnend the College conply with Chapter 5, Artlcle I, Section 9 of

the lest Virginia Code, as anended.



\lL aLe nou tJt conpllanez u1,tLL tH) aud)l 4ecoknetdat).02. (See tn$s M.)

Attendance Records Not Avatlable For Audlt

'10. Ie l{ore unable to locate sttendance recofds for sone Enployees selected

tn our exal natlon of leave records' As a result, re could not detennlne

the Sccuracy of the College's sumnary le8ve records or perform a revler

for possible sick leave abuss.

!e tecomend the Coliege conply rith Board of Rsgents Policy Bulletln

Nunber 35.

1Je o.,rz noqd trl eotup!,i-otrcz Nl,tll t ) o.udi.t ,12!.oanznd,0Li.ot?. (Se€ page 27')

Notlflcatlon to Treasury of Large Deposlts

11. The College did not notify the state Treasury of lnpending dsposits iJhich

l{sre ln excess of $1@,000.

l{e recomlend ths College comply vith the [est Vlrginla Adninlstrative

Regulations, state Trsasurer's office, Series v, sectlon 3.05.

uQ- NLl2 conpL4 ulth tJLia qudlt 4Qronnendatitn. (See pdges 27-28. )

Dental Hyglene Student Loan

12, Student loans fron 1966, 1973, snd 1979 vere still outstdndlng. The

College has not tak€n the nocessary steps to determine rhsther these

loans could be disnlssed.

',!le 
recomlend ths College comply rith Chapter 14, Article 1, Sectlon 18 of

the tlest virginia Code, as anended.

Ue wi.22 conpu ulth thu a.u.d.ll 4eronnerld.o,t)tn. (See page 28.)
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Houslng and Dlnlng Syst@ Revenue Eonds

13. The bond rosolution of tho Houslng and Dining Systan Eonds requlre cer-

tain sccount balances ln the Debt Servlce Reserv€ Account and the ReDair

and Replacen€nt Reserve Account b€ naintained. These requirsnonts rere

not n€!.

l,le rocomflend the Collsge conply slth the bond resolutlon for the Housing

and Dlnlng System Revenue Bonds.

\Je aLe nod ln coaplltnce ulth thla andLt nerornend.aLi,on. (See Fges 2e.30. )

Student lJnlon and Faculty Houslng Revenus Bonds

14. The bond resolutlons of the Student Unlon and the Faculty Houslng Revenue

Bonds requlre certaln account balances ln the Debt Servlce Reserve

Account, the Malntenance and Equlp8€nt Reserye Account, and the Repalr

and Replacernent Reserve Account. These requlrsnents l{ere not met.

llo recormend the College conply,clth ths aforelEntloned Bond Resolutions.

1te a.4e Lou in eoryllancz att th thlA au.dLt ,LeconmQrrdoLitn. (S€ trg€s 3e'?.)

II{TERNAL CONTROLS AND ACCOUI{TING SYSTE

Strengthen Intennal Controls over CorDllance

15. As indtcated by the ltems noted ln fie "Conpllance I'latters" section of

thls report, xe bolleve the College should strengthen internal controls

ln the arsa of conpliance rith the West Vlrginid Code and varlous rul6s

and regulations nhtch control the College,s operations.

l{e recommnd the College strengthen or establish the necessary internal

controls to better ensure conpllance rlth the Hest Virginia Code and

other adninlstratlve rules and regulations which govern the operations of

the Col lege.



az qi22 coapu Nilll thit aud.i,t Le4owend.qLi"orz. (Se€ pages 33-34. )

ljprard Bound

16. The Uprard Bound Profan Local Account Has closed on July 31, 1980, but a

balance of $7,728.96 remalned in the Iocal bank account as of June 30,

1985.

U€ recomrcnd the College tak€ the necessary steps to determine the proper

disposition of the renalnlng balance of the Upuard Bound Progrdr Local

Account.

No ne.rpontz bg the Couege. (Seo page 34.)



IiTIRODUCTION

t{e have compl eted a flnanclal and conpllance audlt of llest Llberty State

College. The audlt covered the perlod July 1, i983 through June 30, 1985.

GENEML REVEI{UE ACCOUIITS

Expendltures required for the general op€ratlon of llest Liberty State

College rsre made fron the following approprlated accounts:

Nu!6er Descrl ption

3230-00. ....PersonalServlces
3230-0'1 . . ... Current Expenses
3230-02. .. ReDalrs and Alteratlons
3230-03. . . . Eauiment

SPECIAL REVENUE ACCOUiITS

During the audit perlod, Uest Llb€rty State College nalntained 28

special rsvsnue accounts. Th€se accounts represent funds to account for the

proceeds of speclfic actlvltles as requlred by las or adninlstratlve regulations.

These funds yens deposltod rlth the State Treasurer ln the followlng speclsl

revenu€ accounts:

Nunber Descrl pti on

8626-07. . , . . Faculty Improvement Fee
Faculty lnprov€ment foe and
lnterest; to supplenent fac-
ulty salarles.

8626-08. .. .. Capttal Bullding and Land Im-
Drovsnents Fee
Earned lnterest and bond reve-
nues from Account 8835-57i for
bul lding and land lmprove-
I[enTs.

8626-09. ....lnstitutlonalActlvltyFee
Actlvity fee and interest; for
various actlvltles.

IIEST LIEERTY STATE COLLEGE

OENERAL REI'IARKS
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8626-10 .

8626-11 .

Glfts, Grants and ScholarshiDs
lllscellaneous gi fts, grants,
bequests and endoments; to be
used for scholarshlps, loans,
and research projects. (Ac-
count closed July 'l , '1983 and
bdlsnce transfen'ed to Account
60ao-za).

Hlgher Educatlon Resource Fee
Fees and earned lnterest; usedfor I lbrary suppl les and to
lmprove student services,

other Student Fees
Student fees and lnteresti for
varlous prograns.

Federal Grants and Contracts
Federa l funds, earned I n-
terest, and grants; to partlc-
lpats in Federal programs.

Stat€ Grants and Contracts
Federal funds: for various
pr0grans.

Private clfts, crants and Con-
tracts
Glfts, grants and lnterest;
for varlous prograns.

Housing and Dlnlng
Student fees, rentals, danage
deposlts and earned interesti
for operation and malntenance
of dinlng and housing.

Student Unlon
Rentals, student unlon fee
interest earned and revenue:for operatlon and naintenance
of student uni on.

Faculty and ltlarrled Student
Houslng
Roon and bo8rd, rentil fees
and earn€d lnterest; for oDer-
atlng and malntenance cost and
s€rvlce of bonds.

8626-12

8626-20

8626-21

8626-25 .

8626-32 .

8626-34 .
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8626-37 .

8626-40.

Bookstore
Recelpts for sales of books
and statlonery and earned ln-
terest; used to replenlsh
stock and for operattng ex-
penses.

Intercol Iegiate Athlstlcs
Athlettcs and admlsslon fees,
rentals, concesslon sales ond
earned lnteresti used for ex-
Denses of athletlc deDartnent
and programs.

862641 . . . . Student Actl vltles
Student fees and earned lnter-
est; for support of ertracur-
rlcular activitles. (Account
closed July 1, 1983 and
balance transferred to Account
8626-09).

8626-43. .. . Special services Incone
Speclal servlces lncome and
lnterest; for sDecial servlces.

8626-44

8626-51

. Parklng Incone
Fees, civl l penalties and
earned lnterest: for €coulsl-
tlon, operation and mainte-
nance and retirenent of reve-
nue bonds.

. Col lege Work-Study p"ogrsn
Federal and State matchlng
funds; for use ln student
asslstance progran.

4626-C? Financlal Ald Adnlnlstration
Adminlstratlve overhead costs
for student flndncial ald pro-
grams. (Account closed July1, 1983 and balance transfer-
red to Account 8626-59).

State Scholarshl p Progran
Clsarlng Account for funds
fron Board of Regents i for
scholarship progran.

oozo-ld t

8626-59. .. .otier student Aid
Federal funds and lnterest:
for student aid.



8626-60. Soecial Servlces
Llbrary fines, transcript
fees. (Account clossd July 1,
'1983 and balance transferr€d
to Account 8626-43).

Payrol I Clearlng Account
Establlshed to expedlte pay-
rolls under one account lnto
whlch funds from all accounts
are transferred.

Revenue Clearlng Account
Revenues are deposlted i nto
thls account for later dis-
burs€ments lnto the vdrious
College accounts ln tJle State
Treasury.

Faculty Improvement Fees
lnt€rest and faculty lnprove-
ment fees; used to glve equl-
table and nerit raises to
full-tlme instructional fac-
ulty.

Higher Education Resource Fees
Hlgher educatlon r€source fse
and sarned interest; to neet
general op€ratlng expenses of
State higher education system
and for scholarshlp progran.

Special Cdpital
Funds-Cash Control
Registratlon fees;
bonds.

Speclal Capital
Funds-Cash Control
Tuitlon fees and
terest; to servlce

Improvement

to servlce

Improvenent

earned ln-
bonds.

8626-78 .

8700-07 .

8700-11 .

8626-77

8840-99

LOCAL ACCOUT{TS

ln order to have cssh avallable for sp6clftc local College operations as

ne€ded, Iocal bank accounts or€ used to provlde for speclfic noeds. Durlng the

audlt perlod, West Llberty State College naintainbd ten local accounts, whlch were

as fol lors:

QqEE-OO
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Teachersr lnsurancs and Annulty
Assoclatlon Fund

Descrlptlon

Check and Cash Convsrslon

Llbrary Books Title I I-A

Purpose

Clearing Account fol checks or
cash rsnltted bY students in
8n MOUnt lsrger than the
anount due.

Federsl grants for scquisltlon
of books fon the library.

Recelves premluns fron em-
ployees over nine nonths for
premlums to be pald oYer 12
montns.

Grants to students who 8re
Pennsylvanla resldents.

For mlscellaneous short-tenn
repayable loans.

For loans to rorthy dentdl
hygleno students.

Recelpts fron Federa l sources
and State natchins funds:
makes loans to nurslng stu-
dents under favorable repay-
ftlnt terms. (Closed 9/11l84)

HoIdlng account for noney
rhlch is used as natchlng
funds for Natlonsl Dlrect Stu-
dent Lodn Funds.

A depository for sales re-
celpts fron Pub operations.
(Account closed 10110/84)

Recelpts from Federal sources
and State matchlng funds:
makes loans to nurslng stu-
dents under f8vorable repay-
nent terns.

(

Live tlire Loan Fund

Dental Hyglene Student Loan Fund .

Federal Capital Loan Nurslng Fund .

SD€clal contrlbutlons for
Natlonal Dlrect Student
Loan Fund

Col l€ge Unlon Pub

Pennsylvanla Hlgher Educatlon
Asslstance Agency Scholarship
Fund

Federal CaDltal Contrlbutions
Nursing Student Loan Fund
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COI'IIPLIANCE MATTERS

ChaDter 18, Artlcles 13, 24, and,25 of the llest Vlrginla Code' as

anended, genenally govern ttest Llberty State College. l'le tested appllcable

sectlons of the sbove plus bond resolutions, general negulstlons 8nd other

appltcable chapters, artlcles 8nd sectlons of the t{est Vlrginls Code 8s they

Dertstn to flscal natters. Our flndlngs are dlscussed belor.

Dlsbursenents Fron speclal servlces Incoms Account

Chapter 18, Artlcle 24' Sectton 12 of the llest Vlrginla Code' as

t anended, states ln paru,

". . . All fees or charges collectod for any such speclal
servlces or prograns shall be pald lnto a speclal -fund and
shall be expeilded solely for the malntenance' operatlon' and
support of such services snd prograns. . . .n

our test of dlsbursesEnts ln the speclsl services Incone Account (8626-

43) revealed that all of the dlsbursenents ln flscal year 1985 and three of the

six dlsbursements tn ftscal year '1984 did not sppear to be proper expendlturcs

from thls account. Belor, re have provlded a llsting of the expendltures 1n

questlon:

Flscal
Year

1985

D€scrlptlon of
Exp€ndtture

Unenployment Compensatlon
Decoratlng S€rYlce -
Presldent's Home

Gasol lne Purchases
24 gallons of l'lotor 0ll
50 cans of oil, Headlight,
Battery Cables & Gear
tusembly

Purchase of l'lal I l'lachlne
Volks mod€n H/"D" Cable,
M€tchnaker 2000 wlth cable

2 LTCC Tlme. Stanps 8nd
Matchmaksr 2000 & EPRoM

ReYl slon 4.4
A/N vtdeo Ternlnal &
W 220 Country Klt,
US/Canada

Steel Concentrix Chalr for
Buslness offlce

Account From
Uhlch ExDendlture

Should Haie Been Pald

3230-01

3230-01
3230-01
3230-01

3230-02
3230-03

3230-03

3230-03

3230-03

Anount

1,487.00

I ,200.00
2,897.42

75.48

211.17
5,031.00

901.95

1 ,327 .00

1 ,089.20

364.00
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'1984 Back Contrlbutions to
Teachers'Insurance
Annulty Associatlon

Book Refund
10 lb. scale, Buslness
0fflce

$1 ,500.00
9.00

3230-01
8626-37

3230-03

Upon speaklng wlth Collegs psrsonnel, xe rere told thdt ln tieir oplnlon there are

no restrlctions as to the use of the moneys in the Speclal Servtces Income

Account.

A further revl€lr bJ us lndicat€s that, tf those amounts had been paid

fron the proper accounts, the College would have overobligated the folloying

approprlated accounts: Fiscal Year '1985 - Current Expense (3230-01) by $5,658.24,

Repairs and Alterations (3230-02) by $196.78, and, EqulFient (3230-01) by

$14,998.11 and Equlpnent (3230-03) by $1,242.70. chspter 12, Article 3, sectton

17 of the lest Vlrglnla Code, as anended, states,
oExcept as provided in this sectlon, lt shdll be unlarf,ful for
any state board, connnlsslon, offlcer or enployes: (1) To lncur
any llablllty durlng any flscal year which cannot be paid out
of the then current approprlatlon for such year or out of
funds recelved fron an eriergency appropriatlon; on (2) to
authorlze or to pay any account or bill lncurr€d during any
fiscal year out of the approprlatlon for the following year:
Provided, that nothlng contalnsd hereln shall prohlblt
entering into a contract ot. lease for butldlngs, land and
space, the cost of whlch exceeds the cuffant year's
approprlation, ev€n though the snount is not avallable durlng
the then cuff€nt year, if the aggregate cost does not exceed
the anount then authorized by tha leglslature. Nothing
contained hereln shall repeal the provlslons of the general
l0r relating to the expiratlon of approprlations for buildingsandland....i
l{e reconinend the College conply yith Chapter 18, Artlcle 24, Sectlon 12

and Chapter 12, Article 3, Section 17 of ths Uest Vtrglnia Code, as anended.

It h4'! alua4A betn fJl,e opl trL ol oua pe/LaontLez thti thuLe ueLe no

4utLir pnA on fu,z 6unll 4eceivel. 6o,L the spea/t,L senvl4u Incone Aceoutt. ue

6Qlt th4t 6utl.4 4erd!e.d, uaLe (o4 the. ge$era2 uae of thz eouqe l& o4de to neel

ob!-i4otlana wah lrL tlLe 6iAca2. ga44 h wuth the4 occwL4d. 1[ ue autt do tlLU l4

1,242.70
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aeco4d.orlce to Ch4ptut 18, Ar.t)42e 24, 524 4n 12'and. Chapte^ 12, AntirLz 3,

Sell.ltn 17 ol the UV Coda., l2 nat Le.a.d. to (lttido2 dt[U4-ul 2^ 6oa the coUeqz

to conLi,nJrz opuatlltg di.thou,t 4er.e,itlng no4z (urda 6tLon the 
'ttte 

L2glalal.aLe,

Paynent fron InptoDer Accounts

t{e noted ln our exonlnatlon of dlsbursem€nts frqr tho Repalrs and

Alterstlons Account (3230-02) for flscal year '1985, tr{o lnstances of paynents

rhlch l{e bell€ve should have been pald fror other accounts. A dlsbursement of

$'154.07 was nade from the Repatrs and Alteratlons Account for a ner electrical

clrcult breakor for the cafeterla whlch se belleve should have been pald fron the

Houslng and 0lnlng Account (8626-32). Also, a dlsbursement of $104.50 r,as nade

fron the Repalrs and Alteratlons Account for yhlte oak floorlng for repalrs ln

faculty houslng whlch 'd6 belieye shoutd have be€n pald fron the Faculty and

llarrled Student Houslng Account (8626-35),

The tdest Vlrgtnla Code Chapt€r 18, Artlcle 24, Section 9, 8s anended,

states,

iThe governtng board of each state educational lnstltutlon
shall flx the fees to be charged students and faculty menbers
for roons, board and neals at the dormltorles, fsculty homes,
dlnlng halls, and csfeterlas op€rated by the board at the
lnstitutlon. Such fees shall b6 comrcnsurate wlth the
conplete cost of such servlces.

AII fees collected for such servlc€s shall b€ used flrst to
pay the operating and molntenancs costs of the domltorles,
faculty hones, dinlng halls, and cofeterlss dnd to neet
lnterest, princlpal, and slnklng fund roqulrenents due on any
outstandlng rovenue bonds for yhlch such recelpts nay have
been pledg€d as securlty. Any such recelpts not needed for
those purposes may be expended by the governlng board to
defray the costs ln whole or ln part for the construction of
8ny such facl I lty. n

lle recomnend the College comply ylth Chapten 18, Artlcle 24, Sectlon 9

of the lrest Virglnla Code, as anended.

1Je. 4etu22 thti a be.ft.QtL cont4oL nuat be nad.e on al2 dj,abuLAenQnt4 [04

AuppI)LA, LQpd4a, and. eqdpnent. UrL6o4tutul.el4, al. thtt te, a (eu Itwol4e6

aJe^2 not n@ihz.d. p4ope^U to l^d!4al2 i.hA place qheLe the Uen6 uQJ.e uaed..



Con424uu1tl4, thz uraong U*.a.Weltt)orL u.4 nqd,Q- (o'L the paope UentL$aa tn o(

thz lrLvoizu. Cunaerdl4, 022 lavolaza {04 4uppula, eqdpaQr.t, on 4zpdJL Lteh4

aae na.hed. Ao thts. thz expznd)Lrrtru a,Le chaagel to the pnope QLez.

Dlshonored Check Charges Du€ ceneral Revenue Fund

lle noted the Collego ras deposltlng returned check chorges lnto the

Speclal Servlces Incone Account (8626-43). ths West Llberty State College 1984-85

Bul letln states,
i. . . A roturn check charge of $10.00 rlll be assessed on
each check returned rlnsufflclent funds' unless the student
can obtaln an adnlsslon of etror on the part of the bank. . . .d

Durlng our dudlt poriod, the College collected returned check charges

totaltng $1,2'10.00 on 121 dlshonored checks and deposlted the entlre anount into

the Speclal Servlces Incone Account. The chscks ln questlon trere deposited into

the Revenue Clearing Account (8626-78); thersfore, the State General Revenue Fund

absorbod the servlce chargo of the bank rhen the check {as subsequently

dishonored.

Chapter 12, Artlcle 2, sectlon 2 of the uest vlnglnla Code, as amsnded,

states ln part,

'Al I offlclats and employees of the state authorlzed by
statute to accept moneys due the Stste of Hest Vlrglnla shall
keep a dally ltenized record of such noneys so received for
deposit ln the st€te treasury and shall deposlt wlthln twenty-
four hours ulth th€ state treasurer all noneys recelved or
collected by them for or on behalf of the State for 8ny pur-
DOSethStsoeYer....
t{hen so pald, such roneys shall be credlted to the state fund
and treated by the audttor and treasurer 8s part of the
general revenue of the State: Provlded, that 8ll noneys
recelved out of approprlatlons nade by the Congress of the
Unlted states sh6ll be carrled ln speclal fund accounts' spart
from tho genoral revenues of the St€te, ln the state treasury
and all such monoys shall not be used for any purpose
whatsoever unless and untll authorlzed and dlrected by the
leglslature, exceptlng th€ folloulng funds rhlch shall be
carrled ln seDarate Sccounts: . , ,(d) All fees and funds collected at state educatlonal
lnstitutlons for student actlvltlesi(e) All funds derlved fron collectlons fron donnltorles,
boardlnghouses, cafeterias and road carps; . . .
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(h) AII funds derlved from bookstores and sales for blank
paper and ststlonary, and collectlons by the chief tnspector
of public offlcesi . . .'l

lle bellevo any collectlon of returned check charges should have been deposited

lnto the Stlt€ General Revenue Fund tf the ceneral Revenue Fund absorbed the bank

servlc€ charge.

l{e recomnend the Collego conply l{lth Chapter 12, Artlcle 2, Sectlon 2

of th€ llest Vtrglnla Code, as €m€nded.

Agaltl, Lt ar4 outL und.ulat4fud/tg th4.t the ehe4h eh44ge4 6o,L dbhonoaed.

cherh4 couLd. be uaod bq the coLlegz aitLce thz cherh. q)a. nzluMed. to ue.6t LLbe^ta

WLtz Coue4z. Ttla.z(o,Le., ue d.o ,Lot (ee.L thtf. thoAz 6utd.a Ahou2.d bz dQpoAited. to

the GenaLal Revetue. Aecount. The. appaoval to ch.aage 4 (ze (o4 aelunnei. cheaha ua,t

gaante.d. bg thz @e4t Vl^gL 4 Boad of Regenia (nooJ the BoaLd. o( Dbler,tona) and. a4z

U)l.ed. it the eoueqe cataLog.

Reporting of Deposlts

Durlng our testlng of receipts, tde noted the collectlons for varlous

accounts were rsnltted to the buslness offtce rithtn 24 hoursi houever, the

buslness offlce dld not depostt the noneys ln the State Treasurer's Receipts

Account rlthln 24 hours as requtred by l8r. Durtng sloy perlods, deposlts rere

not made on a dally basls. AIso, depostt tlckets (T-l ,s) rere conpleted and

submltted to the State Treasury trlce a week rather than datly by the College. As

a result, deposlts renalned ln the State Treasurer's Recelpts Account yhlch does

not sarn lnterest for the College.

Chapter 12, Article 2, Sectlon 2 of the Hest Vlrglnla Code, as anended,

states in D8rt.

"All offlclals dnd empl oyees of the State authorizsd by
statute t0 accept nonoys due the Stat€ of l{est Vlrglnla shall
keep a daily ltemlzed record of such noneys so recelved for
deposlt ln the State treasury and shall deposlt nlthln trenty-
four hours wlth the state treasuret all noneys recelved or
collected by then for or on behalf of the State for any pur-
Dos€fhatsoever....rl

-21 -



By not depositing r€celpts rlthin 24 hours, He estiltats the College failed to earn

tnterest totallng $629.45 for the rFnths exanlned ln flscal year '1985 and

$1,756.54 for the nonths exmlned ln flscal year 1984.

le recom€nd the college conply rith Chapter 12, Artlcle 2, section 2 of

the lest Vlrginla Code, as ansnded.

It uaA oaL ttta.p4e.tttltrL o( tut poL,laA to netn tjat the 4?-4.UPt of azL

couuLitnA bA thc- Buai^ea jllL4.e- be aenl-U.ed d.dla to u,LeQULg Dou,aa Banh uttLirh

aA thz depo&LtoaT Pa the Stol.e ol u2 t ViJLglria on behtl| o( Uzat Ube4tg sta'te

Couege. 16 12 u acAdzel. t-htt depoaLt Ll...hcl. (f-l ) be aettt to tltz Wo'te

Ti.e4au4A d.olA, wz wi)2 eonpt4.

Purchases of Stock

0f the 43 transnlttals tested durtng our examlnation of th€ Repairs and

Alteratlons Account (3230-02), ro noted 16 transnlttals had ltens list€d, which

totlled $'1,998.14, that rere purchased to k€ep in stock, Thls stock lncluded such

it€ms as pl€ster board, thennostats, paint, and other ltems. Upon speaking sith

the Colleg€'s naintenancs p€rsonnel, !e were lnforned that this practice of pur-

chasing stock rss done so that itens needed for repalr rould be on hand lf needed,

but no records docunentlng the usdge of the itgns were kept by the College.

Ulthout such r6cords. re rere unable to det€rrnlne whether the expendltures made

fron the R€palrs and Alterations Account (3230-02) for these stock ltens were

sppropriate, slnce any repairs or alteratlons for the Student Unlon' Faculty and

llarried Student Houslng, or ths Houslng and Dlning Eulldlngs should be paid frsn

spsclflc special revenue accounts.

Chapter 12, Artlcle 3, Sectlon 9 of the Uest Vlrginla Code, as aoended,

statss in part, iEvery board or offlcer authorlzed by latd to lssue requlsitlons

upon the auditor for paynent of money out of the state treasury, shall, before any

such money ls pald out of the state treasury, certlfy to the audltor that the

noney for whlch such rsquisition ls nade is needed for pres€nt use for the



purposes for rhlch lt sas spproprldtd; . .

dlscussed above, re rere unable to evaluate

Code sectlon.

l{e recormend the College corDly 'rlth
the 'Cest Vlrglnla Code, as anendsd.

." Due to

the Collegers

the lack of records

compl iance lilth thts

Chapter 12, Article 3, Sectlon 9 of

girLce ttlla auLll, zvaq attehpt la nade to hzep taach 06 a22 pu+ehatu

tttt;t @ae p!tr.e.d. rn the 6toch zoon. Aa thae atoch aoj.2 a2a a.lle uaed., th24 d.4z

aepwLchaaed, f,aon the aceount 6,LoD1 Nhiah thz Ltcna Nenz u'ed.

Enforcenent and Collectlon of Parklng Flnes

Durlng our testlng of parklng flnes and recelpts, we noted the College

does not hsv6 I doslgnated offlctal to enforce parklng flnes as requlred by

Chapter 18, Artlcle 26, sectlon 26 of the t{est Vlrglnia Code, as snended, {hlch

stotes in part,

Any person parklng any vehlcle or operatlng sny
vehlcle ln vlolatlon of the rules and regulations shall be
issued a cltatlon descrlblng the offense chsrged and orderlng
an app€arance {lthln ten days, excludlng Saturdays' sundays
and holidays observed by the college or unlversity, before a
deslgnated offtclal of the college or unlverslty and, lf the
person clted falls to appear rlthln sald ten days, ordering 8n
appearsnce before a naglstrate located ln the county ln which
the college or unlverslty is located or before the Judge of
the nunlclpal couri, lf the college or unlyersity ls located
flthln a munlclpallty havlng such an offlclal.
The deslgnated offlclsl of the college or unlverslty shall
hdve excluslve Jurlsdldtlon of the offense durlng the ten-d8y
perlod. Any person so clted nay plead no contest to the
offense dnd, by so pleadlng, shall be subJect to a clvil
penalty to be deterrlned unlfonnly by the deslgnsted offlcial
and comnenswate rlth the severity of the offense ln an amount
not nore than ten dollars for each offense 8s Dartial
relnbursdr€nt to the college or unlveistty for the cost of
regulatlng trafflc dnd parklng. lloneys derlved from civil
penaltles lmposed hereln shall be deposlted ln the speclal
fund ln the stste treasury created by thls sectlon 8nd cred-
Ited to ths college or unlverslty at whlch the penalty was
pald.

Upon the explratlon of the ten days, or upon a pleadlng of not
gullty before the deslgnated offlcial of the college or
unlversity wtthln the ten days, the maglstrate or ludge of the
munlclpal court shall have lurlsdlctton of the offense and any
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person cited under the provisions of thls sectlon, upon I
flndlng of gullty by tho naglstrate or municlpal Judge, shall
be subject to I flne of not less than ten dollars nor nore
than twenty dollars for each offense, the anount to be
connsnsuiate rlth severlty of the offense.

Each deslgnated offlclal of the college on unlverslty
presldlng over a case under the provlsions of thls section
shall keep or cause to be kept a rocord of every cltatlon
rhich alleges a vlolatlon of such provislons, or the rules and
regulatlons pronulgated ln accordance thererith, 8nd shall
ke€p a record of every officlal actlon ln reference theneto
lncludlng, but not limlted to, 0 record of eveny plea of no
contest, convlctlon or acqulttal of the offenso charged and
the anount of the fine or of the clvil penalty resultlng fron
each cltatlon.. .n
As a rssult, the College has had a loss of revenues anountlng to

$3,985.00 ln flscal y6ar 1965 and $4,260.00 ln fiscal year 1984. le rere told by

college personnel thot they dere unarare of the procedures lnvolved and dld not

appolnt an indivtdual to perforr thls lob.

ly'e recomtend the College conply rith Chapter 18' Artlcle 26, Sectlon 26

of the t{est Vlrglnla Code, as anended.

Slace thz audt ed,/49 Juae 30, 1985, fn4, Robert 1UuaL, Dl42r.zo4 od

Conpu$ PoU4e, ha6 be2n doalgnd.en a4 the o((i4€4 to erL6o4ce t-h.z couer,tion o(

pa.zurg (ltlu. Evortf ofi.enpt L4 nad.e- to eouec.t wiltrln 10 do44. A(tLr l0 d.aga, o.

tettz4 U aefi. to thz vitblt4 rn(oultng tJrz.n tL24 hava. ano ez 10 d.Lga to pa4,

LI the vltttton [a]-LA to po4 la ttLe pazaeaLbQ.d. t)nQ-, M4. 1uvea aend.a thz tt4heta

to the llaglrt,toiz Cour.,t lJ uheel.lJtg, tJJv. az noN 6eel tha,t the eouege ,i-4 i.n

conpl)trce uLth Cho.ptuL 18, Aril,cLz 26, SQttbn 26.

Cash Advances

Durlng our t€st of travel expensest re noted the Colloge had fatled to

settle eight of the 45 cash advances recetved from JuIy 1, 1983 through June 30,

1985 Hith the State Audltor's offlce rlthln 30 days of the lsst date of travel

fron the advances as requlred by the Governorrs Trsvel Regulstlons. The

R€gulatlons states underGovernorrs Travel
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"Ihe transnlttal for the advance allowance shall be approved
by the deparh€nt head and cleared agalnst tho related
€ipenses vithin thirty {30) days of the last day of travel.
Tho department head rill be responsible to ascertaln that such
allouanco and relSted exDense reDorts ar€ cleared wlthin
thtrty(30)days....n
l{e recomend the College conply wlth the provlstons of the Governorrs

Travel Regulations regardtng s€ttlercnt of cash advances.

7t Lt adaLtted. thol. thzt 2. a'Le p,LobLena ItL geft)ag t4aveL erpe46e

ae.ttLenQ .4 (,Lon the a.thlLtla d.2.pa.&nett. A4 a, ,Leault ln azve./Lal lJlatatLce.6, uJe

havz not not thz 30-d.al aeitLz.natt ae|da2.d. bA tha Stote Au.dltoat a 0[6iaz. 1ua

nLlon concuut i.t one ln wh)zh we ezpea'Luee dlt|iauLl.g )n aea.U'vitLg thLae ta@vel

4e!.ei+tA 64on thz parut-tlnz coachu who d.o rLot cone ao thz couege on d. d.4U4

baAlt. A nea MhlL a Dttec.toi sJqa nthQt ln 1clobaL, 1989' afu, thz,i'npo4tance o(

4el.t22n2tl. ol caAh @d,vancu waA zvphat1z,etr to a. ue Qrpz.cl. bofr.2n 4zau'Lt6 4rl.

noz. altettltn to th)a woblea.

Annual Inventory

Durlng our test of oqulpmsnt, ve noted the College does not take an

annual lnventory as requlred by the t{est Vlrglnla Code Chapter 5A, Artlcle 3,

Sectlon 42, as an€nd€d, '{hlch states,
nThe head of every department of the state government shall,
on or befote July flfteenth of s0ch year' flls wlth the
director an lnventory of all real and personal property, and
of all equiFnent, supplies and coflmodltles ln lts possesslon
as of the close of the last flscal ysar.'

Ue recomrend the Collsgo conply wtth Chapt€r 5A, Artlcle 3, Sectlon 42

of the Hest Virginia Cod€, as anended.

Fo4 a nunbe of gettla uz z?r?tvd atl d.nau.aL laventoa4 {Lon thz ,Lnvenlo4g

eont4ot ot(Lc-e tJ ChaaLz.tton. Ile ctrnot ,Lzt enbQi sthen uz 4eaLLvQd. the ta6t eopg

wu.ch we wenz to 4e4e1te on an anrutl baaLa. To thz bz&t o( ou4 hrLowle.d.gz' oIL

neu eqdpthztl. 14 lavettoaled aa i.t La ,Ler-dvetr. Sbr.e 1984, weat Lihettg haa beeL

u6bq the puJlcha4irtg p4ocz.d,nnu @pp4ovd. bA the Lo4Labl.u4e th4ough the Ue6t



VIJL/- a Boaad, oi RegenlA lno tho Boaad o( DLlLado4{l . Acconl.lrgu, we anz

|ouoalng the 803. bweito4g guld.e))Le$,

College Unlon Pub Account and Check and Cash Converslon Account

Chapter 5, Arttcle I, Sectlon 9 of the Hest Vlrglnla Code, as amended,

<irl.ac in nrFt

nThe head of each agency shall:
(a) Establish and naintaln an active, continulng program for
the economical and efflclent nanagenent of the records of the
agency.(b) Make and malntaln records contalnlng adequate and proper
documentation of the organlzatlon, functlons, pollcles,
declslons, procsdures and essontlal transactlons of the
agency deslgned to furnlsh infofinotlon to protect the legal
and flnanclal rlghts of the state and of persons dlrectly
affected by the agency's actlvitlss. . . .r'

As noted ln our prlor audlt, the College had not nalntalned records suitable for

audlt ln the Collegs Unlon Pub Locsl Account. our exanlnatlon shored cash re-

celpts and dtsbursenents lournals }rere not nalntained, bank deposit tickets Here

not avallable and th6 bank account was not reconcllsd on a nonthly bdsis. The

College Unlon Pub Local Account'das closed on october 10, 1984 and the rsnalnlng

bdlance of $3,280.70 uas deposlted tnto the College Unlon Account (8626-34).

Further, l,e dlscov€red durlng the preparatlon of a proof of cash for the

Check ond Cash Converslon Local Account that 63 checks',tere outstandlng as 0f June

30, 1985. Trenty-four (24) of tho 63 checks had been outstandlng for more than

six months but had not had a stop payrcnt order plsced on them or been volded by

the College. Also, re noted deposlts Here not recorded in the checkbook and as I
result, I running balance of the account was not malntained. These practlces

could allow for Dosslble nisuse of funds.

l{e recomnend the College comply wlth Chaprcr 5, Artlcle 8' Section 9 of

the l{est Vlrglnla Code, as amended.

AA ueA note.d. lt thz 4en4,Lb4, thz. Couege U tn Pub Aceounl wq' clo62.d

oid rLo qcl).on t4anadJla-d. a(tuL 1e,tobe4 10, 1984. The CheLh d^d Caah conve4al,on
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Accowlt ha' bzen aeaondled atd thz ou,tda,ted. chz...ha uQ e conLeolel. The euuLul

prtc. 4e U to {ol2od-up on out'tatd.lrtg chech4 that a4z ao4e than 30 d.o4a.

Attendance Records Not Avallsbls For Audlt

$est Vlrglnla Board of Regents Pollcy Bulletln l'/urnber 35 states'

nA complste leav€ record and file shall be nalntalned.by each
college'and unlvorslty for edch enployee. Thls record shall
disclose at 811 ttn6a accrued ledvo as $ell as leave that has
be€n used. The leave record and flle for persons enployed
prior to February 1, '1974 shall lnclude the s I gned 

- 
statenent

bf the employee atvtng notlce of the leave pollcy elected by
the lndlvldual."

lle rere unable to locate attendance records for 2 of I employees tested

for flscal yoar 1985 and 4 of 7 employees tested for flscal year 1984. As a

result, Ie t{ere unable to detennlne whother the Collegers leave records rere

accurate 8nd le Here unablo to conduct a review for possible slck leave abuse'

l{e rsconmsnd the Colloge comply rlth Board of Regents Pollcy Bulletln

Nunbor 35.

sJ.,!ce 1gE5, 4e{rond.6 a42. bQh4 ndtf.daed 604 ellch \trptoaeL both 14 te n4

ol acea!.Ql 6lrh atd. vac,o.tltn 22ave. Eech aupuLvlaoa la tLLqd4ol. on o. daU4 baaLa

to i.epo4l tl.nz e.44tel. ard t)ne tahen (oa each erpzt|oe utld.ea U) aupuvui.on. ue

(zeL thtL tlle cu44etl .aaten ,La wozu-ng uez!-.

Notiflcatlon to Treasury of Large Deposlts

Durlng our test,lng of recelpts ln the Revenue Cleantng Account (8626-

78), '/e noted tro deposlts of the 21 tested rere ln excess of $100,000.00. The

'dest Vlrgtnla Administrattve Regulatlons, State Tr€asurer's offlce, Serles V'

sectton 3.05, Telephone Nottflcatlon for Large Deposlts, states,

nwheneyer 8n agency nakes a deposit ln excess of one hundred
thousand dollars, the agency shall notify the treasurer's
offlce of such doposlt by telephone on the s8lne day.'

college personnel lnfonned us they ,rere not sware of the requlrenent.

lle reconnend the College comply fllth the lest Vlrglnla Adnlnlstratlve

Regulatlons, state Treasur€r's offlce, S€ries V, S€ctton 3.05.
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Ue a4e aua4e o( thz- Stal,e Tne4tun?L'a rLoti(kttlon tL24d42t12t't4 ol

depoAliA 14 e.x,ceaa oi $100,000. E(ler. rJe bar tfct.g, ue uLill aa.he 4 tzlephonz

call to the Tt e.atute t 0l6lae not4alng thQn of {u!h d.epoa&a Nhzn thet| oeew.

oent€l Hyglsne Studsnt Loan

As noted ln the prevlous audit, student loans fron 1966, 1973, and 1979

rere stlll orJtstrndlng as of June 30, 1985. Upon spaaklng fltth Colloge personnel

re rsre told the loans rere rechecked and then turned over to a collectlon agency

under contract vtth the State, but to no avall. However, ths College has not

taken the necessary steps to detenntne rhether these loans could be dlsmlssed.

Chapter 14, Artlcle 'l , Sectlon '18 of the l{est Vlrglnla Code, as amended, states,

nThe cornnlssioner of flnance and adnlnlstratlon, audltor or other offtces or

offlcial body havlng authorlty to collect the safie nay, rith the advlce of the

attorney general, odjust and settle upon Just and equttable prlnclples Yithout

regard to strlct legal rules any account oi cl8ln, ln favor of the State, whlch

nay at the tlme have been standlng upon the books of hls or lts offlce more than

fiv€ years; and, ylth the like advlce, may dlsmlss any proceedlngs instltuted by

hln or It. "
l{e recoflnend the College comply wlth Chapter '14, Artlcle 1, sectlon 18

of tho ll€st Vlrglnia Code, as amsnded.

The couQgo NUI add,.e6a tu.t ptobLon concuuhg Duttt2 Hgglele stul.zn't

Loan wlth the ste.tz At2o4ne! aenuazt a 066L4.e and @4h ad.vtae (oi di.spoaal of the'e

aceiurl,ta.

Houstng and Dlnlng Systan Revenue Bonds

As 'de notsd ln the pr€vlous audit, the bond resolutlons of the Houslng

and Dlning Systen Bonds requlre, Hhen noney b€cones Evallsble, centaln account

balances in the Debt Servlce Reserye Account and the Repalr and Replacement

Reserve Account be nalntalned.
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Ie notod as

amounts accunulatad In

of Jun€ 30, 1985 and June 30,

the folloYlng funds:

1984 that there rere deflclt

Houslng and Dlnlng

Debt Servlce Reserve:

Account Balance
Resolutlon Requirengnt

Anount over Requlrenent

Repalr and Replacelt€nt Reserve:

Account Balance
Resolution Requlrensnt

Anount Under Requlren€nt

Total Houslng and Dlnlng Anount
Under Requlrsnent

The Eond Resolutlon for the Houslng

Arttcls III, Section 3.01, Subpsrg"aph (A),

1,187,123.96 1 ,068 ,542 .37
I E72 a2l tq 1.461.416.71

(386,709 .42) (392 ,814 .34)

($ 9199.49.) (i__l!?-.!l_9.9!.)

and Dlnlng System Bonds, Serles D,

dated l,loy 19, 1970, states ln part,

1985

$ 918,240.93
536,000.00

382,240.93

19W

$ 827,254.78
537,000.00

290,254.78

The Board hereby coyenants and agre€s to p€y from the
Revenue Fund, as provlded in Sectlon 3.05 of the 1968
Resolution to the Sinklng Fund Comnlsslon for deposit to the
t{est Ltberty State College Systsn Eond and Interest Slnklng
Fund, such anounts as, shall be sufflclent to pay the Senl-
annual Dobt Servlce and to provlde an amount €quol to not less
than the avorage annual princlpal of and lnterest on the
Serles D Bonds rounded to the next hlghest nultiple of
$1.000...."
Also, subparag"aph (B) of the same sectlon, stotes,

". . . B. lhen the Debt Ssrvlce Reserve roferred to ln
subparagraph (A) of thls Sectlon has been Bccunulsted ln the
Slnktng Fund, the Board shal1 theredfter deposlt in the Repalr
and Replacenent Res€iye Account the entlre balance remalnlng
ln the Revenue Fund sfter the noklng of the paynents lnto the
Slnklng Fund on or before each Aprll 15 and october 15; pro-
v1d0d, hoHever, that not exceedlng $76,000 plus such addltlon-
al onount 0s nay be necessary to provlde the lncreas€ in the
Repalr and Replacenent Reserve Account requlred ln thls sub-
paragraph, ln ftfteen (15) equal annual deposlts, shall be so
deposlted in any one Flscal Year, until the funds or lnvest-
nents on deposlt thereln shall aggregato $1,140,000, plus an
smount equal to 10% of the constructlon cost and 100% of the
furnlshlngs and novable equiFnent cost of the 1970 Project,
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and thereafter such suns fron the Revenue Fund, not exceedlngthe aforementioned annual deposlt requlrenents may be
necessary to nalnt8ln such maxlnun reserve.n

I'le recoimend the College co@Iy rlth the Bond Resolutlon for the Houslng

and Dlnlng Systen Reyenus Bonds.

Sbtce tiJ"a anl)i ot.a condar2el., ttle. a?Aul^eL ba2tnc la the Dzbt

ReAerve Accouri anl. ?.epatL atd. Replaeenetl. Reaenve Accounl. h@ve bezn net,

Student Union and Faculty Houslng Reyenue Bonds

As re noted ln the prevlous audit, the bond resolutlons of the Student

Unlon Bonds and the Faculty Houslng Revenue Bonds requlre, rhen noney becomes

avallable, certaln account balances ln the Debt Servlce Reserve Account and the

l'lalntenance and Equlpnsnt Reserve account and the Repair and Replacement Reserve

Account be rnalntained.

le noted as of June 30, 1985 and June 30, 1984 that there were excess

funds accunulated ln the folloylng funds:

Student Union
I OAE 1984

Ilebt Servlce Reserve:
Account Balance
Resolutlon Requlrement

A,nount over Requlrenent

Bul ldlng tila lntenance ond Equl pnent Reserve:
Account Balance
Resolutlon Requlrement

fuiount (Under) Requlrsn€nt

Total Student Unlon Anount
over Requlrenent

$ s9,2s2.58
39,000.00

50,252.58

89,945.90
110,000.00

(20,054.10)

$ 80,059.4'1
40,000.00

40,059.41

80,178.46
110,000.00

(29 ,821 .54)
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Debt Servlce Roserv€i
Account Ealance
Rosolutlon Requlrement

Anount over Requlrcnent

Repair and Replacement Reserve:
Account Balance
Resolutlon RequlrerEnt

Amount (under) Requirenent

Total Faculty Houslng Anount
over Requlrement

$98, 
,| 50. s8

52,359.00

45,791 .58

-0-
18,000.00

( r 8,000.00 )

Faculty Housing
JOAE 1984

$87 ,475.19
52,359.00

35,116.'t9

18,000.00

(18,000.00)

Accordlng to the Bond Conmlsslon Reports for the Student unlon Bonds,

there uas $9,193.17 of lnterest earned ln the Debt Service Reserve Account and

$9,767.M of lnterest earned ln the I'laintenance and Equlpnent Reserv€ Account for

the flscal year 1985. For the flscal year 1984, the Debt Servlce Reserve Account

earned $8,203.93 of lnterest and the l'lalntenance and Equlment Reserve Account

oarned $8,216.13 of lnterest.

The Faculty Houslng Revenue Bonds earned $10,657.97 of lnterest ln the

Debt S€rvlce Reserve Account for the 1985 flscal year. In the fiscal year 1984'

the Debt Serylce Reserve Account earnod $8.964.'11 of interest.

It appears that the interest earned in these reserve sccounts ls part of

the total nAnount ovet Requlr€mentn.

The Bond Resolutlon for the Student unlon Bonds Artlcle III, Sectlon

3.05, Subparagraph (E); states,

'. E. Use of Excess Funds ln Revenue Fund. After 8ll
paFlents hsve been node ond as provlded above, the Soard n€y
use any balance of funds renainlng ln the debt servlce reserve
in the sinklng fund and ln the Eulldlng llalntenance and Equtp-
nent Reserve Account, both ostabllshed pursuant to the 1959
Rosolutlon, and any balance of funds renalnlng in the Revenue
Fund at the close of each flscal year to redeem outstandlng
Bonds on the next lnterest paynent date as hereln provlded and
ln anounts of not less thdn $5,000 Dar value 8t one tlne, or
for sny expenditures for the Pledged Facillties or to add to
the Pledg€d Facl I ltles. "
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Artlcle III, Sectlon 3.05, SubparagTaph (D-4) of the Bond Resolutlon for

the Facultj' Houslng Revonue Bonds stotes,

'(4) All noneys rsnalnlng ln the Revenue Fund shall be
deposltad ln the Slnking Fund and used for the redemptlon of
Bonds of the last naturlty then outstandlng or for the pur-
chose of Bonds of the lsst maturity then outstandlng at not
nore than the then redenptlon prlce of such Sonds.d

Thls sltuatlon resul,ts ln the College not paying the bonds off early or

uslng the excess noney to lnprov€, expand, restore or repalr the systens. HoB-

ever, Colloge personnel told us that repalrs 'dere pald for out of the Equlpnent

and Flalntenance Reserve Account and the Repalr and Roplacernent Reserve, but that

tl]e excess in the Debt Servlce Reserve Accounts muld eltmtnate the deflclt
s ltuatlon.

l,le recomrend the College conply rlth the afor€mentioned Bond

Resol utions.

Sl4cz thla aulE qoa cond.uc.ted, the 4Qquite.d.

Aceoutl. dnd. Repfut and. Rep2ttenctl. RuuLve AccouJ*.

COITIROLS AIID ACCOUI{IING SYSTE

balancu bL thz Deht

have. beett ne,t.Reae ve

IIITERNAL

r

As I part of our examlnatlon, re revlered and tested the systen of

lnternal accountlng control to the extent re consldered necossary to evaluate the

systen as requlred by generally accepted audltlng standards. Under these

standards, ths purpose of such evaluatlon ls to establlsh a basis for rellance

thereon in det€nnlnlng the nature, timlng and ertent of other audlting procedures

that ar€ necess8ry for oxpresslng an oplnion on lhe flnanclal statenents.

The obJectlve of internal accountlng control ls to provido redsonablel

but not absoluter assurance as to the safeguardlng of dssots ogalnst loss fron

unauthorlzed use or dlsposition, and the rellabillty of flnancial records for
preparlng flnanclal staternents and nalntalning accountablllty for assets. The

concept of reasonable assurance recognlzes that the cost of a system of tnternal

accountlng control should not exceed the benefits derived and also recognizes that
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t

the evaluatlon of thes6 factofs necessarily requlres estlnates ond Judgnsnts by

oSnagement.

Th€re aps lnheront llnltatlons that should be recognlzed ln conslderlng

the potentlal effactlvon€ss of any systen of lnternal accountlng control. In the

pgrformance of nost control procedurosr errors can result fron nl sund€rstandl ng of

lnstructions, mlstakes of Judgm€nt, carelessness, or other porsonal factors.

Control procedures yhose effectlveness depends upon segregdtlon of dutles can b€

clrcunvented by collusion. Slnllarly, control procedures can b€ clrcumvented

lntentlonally by manageEent rlth rsspect etther to the exacution and recordlng of

transactlons or slth rsspect to th6 estlm€tes and Judgments requlred ln tho

preparatlon of flnonclal statements. Further proJection of any evaluatlon of

lnternal accountlng control to future pertods ls subject to the rtsk that the

procedures may bocons tnadequats bacouse of changes ln condltlons and that the

degree of conpllance rlth the procedures nsy deterlorats.

our study and ovaluatlon of th6 system of lnternsl accountlng control

for the perlod July 1,. i983 to Juns 30, 1985 whtch ras for the purposo set forth

ln the flrst paragraph above, tould not necessarny dlsclose all weaknessss ln tho

systen. Hoxeyer, such study and evaluatton dlsclosed condltions that re belleve

to be ueakngsses and they are dlscussed below.

Strgngthen Internal Controls over Conpllance

As lndlcated by the ltsns noted ln the "Conpltancs filattersi sectton of

thls report, He bslleve th€ College should strengthon interndl controls ln the

area of conpl tanc€ rlth the lest Vlrgtnla Code and varlous rules and togulattons
trhlch control the Colloge's spsrattons.

lJe recorErend tho Coll€g€ strengthen or establlsh tho necessary tnterndl

controls to b€tter ensuro colDllancs rlth the }lest Vtrglnl€ Code and other

adnlnlstratlve rules and regulatlons Hhlch govern the operattons of the College.



U2- (ee2 thtt thz lnLe^nol conl,Lol and ttle accout*btg auaten h4ve been

ghf.2nQd. oad f,awovul 44 nezaon^ble aa poaaLbLe ln orle^ to conpU @lth av Code

and, 4ule4 and. ,Le4u,lt, "oaa. At the atu.d.a dLd. not gLve ua thoae cond)- nr.a thtt.

uaLe eon4lde^e.d ucthrLzaiza, uz cannot al.d4u6 the6e. concaua. Thz coUQgz

p244o@e2 /l/,22 dq,hz evc44 zi942 to 4htctl conlaol4 o( a22 (u.tu4e pwrcheaet and.

2tpetLd)-tulz6, Hoqwul, U Dtuat be. notz.d. thot. uaLua no4z (und)rLg Lt pzov.i-dll. bg

thz Le4lAlatune ot a ehtnge ,bL thz UV Code la nadz pornU lg ageAclza thz

aatho't i,tg to e.pelLd. Ua oun 6utLa 6oa thz befr.erner,t. 06 the coUege 6ut&.titna, o22

ageac)za wul bz lland pacaaed. to conlhue to o66e hLgh quoli.tg ed.uaoA,bn d.Q_aand.ed.

bA the bu4Lre.AA and. p'LotLAAltnq.L wo4.Ld o( tod.aq.

UDHard Bound Proqram

As noted ln th6 prevlous audlt, the upuard Bound Progran Local Account

Yas dlrected to be closed on July 31, 1980, but a balance of $7,728.96 renained ln

the local bank account as of June 30, 1985.

l{e recomend the College toko the necessary steps to detenntne the

proper dlsposltlon of tho remalnlng balance of th6 Up'fard Bound Proq'r'an Local

Account.

No 4e.4ponaz bA the CoU?4e.



INDEPENDEIT AUDITORS' OPINION

The Jolnt ColDnittee on Governnent ond Flnanca:

I'le have audited the Statsnent of Approprlatlons/Cash Recelpts, Expen-
dltures/Disbursenents and Chang€s ln Fund Bslances of lest Ltberty
State College for the years ended June 30, 1985 and June 30, 19&4.
The financlal statenont is the responsibllity of tie nanagement oflest Llb€rty State Collsge. our responsibility ls to express an
oplnlon on the flnanclal statenent based on our audit.

Except as dlscussed ln the follorlng parsgraph, He conducted our audlt
ln sccordance wlth generally accepted €udlting standords. Those stan-
dords requlre that ye Dlsn and perforri the audlt to obtdln reasonable
assuranc€ sbout rhethor the flnancial statement ls free of naterlal
nlsstaten€nt. An audlt lncludes exaninlng, on a tsst basis, evidence
supporting the dnounts and dlsclosures ln the flnanclal statement. An
audit slso lncludes assesslng the sccounting princlples used and
slgnlflcant €stlnates made by managenent, as xell as evaluatlng th€
overall financlal statemsnt Dresentatlon. Ue beli€ve that our audlt
provldes I reasonable basls for our opinlon.

The flnanclal records of the College Unlon Pub Local Account uere not
adequately ndlntalnod to facllitate th€ perfornance of audltlng proce-
dures. Accordlngly, the actlvitles of the College Unlon Pub Local
Account are not lncluded as a part of the bdslc ftnanclal statenent.

The flnanclal stat€ment of th€ Student Flnancidl Asslstance Programsof liest Liberty State College for the tears ended June 30, 1985 and
June 30, ,|984 ls not included ln the acconpanying financlal report.
Horever, re have audited the flnanclal stateinent of the Student Ftnan-clal Asslstance Progrsns of l,{est Llberty State College for the years
ended Jun€ 30, 1985 and June 30, 1984 and have issued our s€Darale
report thereon dat€d lilarch 29, 198€.

As descrlbed in Note A, the flnanclol statenent Has DreDared on the
cash and nodlfied cash basls of accounttng, rhlch arb ;onprehenslve
bases of accountlng other than generally accepted accounungprlnclDles.

In-our oplnion, except for the effects, lf any, of our lnablllty tosudlt tho actlvitles of the College Unton Pub local Account becduseof a lack of flnanclal records refarred to ln pardgraph three, th€
financlal statenent referred to above presents falrlt, in atl maiertal
respects, the approprlatlons dnd exp€nditures, revenue collected and
expenses pald of llsst Llberty State College for the years ended June30, 1985 and June 30, 1984 on the bases of accounting descrtbed in
Note A.



our- €x rlnatlon ras nade for the purpose of fonnlng an oplnion on the
baslc flnanclal statenent tak€n as'a ihole. The suipleneirtal lnforna-
tlon. ls presented for purposes of addtttonal analylis and is no? I
requlred part of the baslc flnanclal statensnt. Sirch lnforna on nas
been subJected to the ouditlng proceduros applled ln the €xaninstlon
of-the baslc flnanclal statenent and, tn oui oplnton, except for th6effects, if any, of tha nattets dtscussed tn paiagraph three above, lsfairly stat€d ln aIl naterlat respects tn retbtton tb the bastc flnan-clal stat@ent taksn as 8 rholo.

Respoctfully submltted,

CPA, Dlrector
Dlvisi on

August 19,

Audltors:

1988

Raytrtond V. Shtng1er, CPA, Supervlsor
ilartha A. clbson, Audltor-in-Charge
Llsa D. Shaffer
Eleanor Z. B€nder
Stsven E. Gunt€r

Shankl in,
Postaudit



I{EsT LIBERTY STATE COLLEGE
STATEMENT OF APPROPRIATIONS/CASH RECEIPTS,
EXPENDI.IURES/DISBURSEI'1EI{IS ND CHANGES IN
FUND BALANCES

Year End€d June 30 ,I OAE

APPROPRIATIONS/CASH
Approprlatlons
Tultion, Fees,
Sales and Rent

Fedsral Funds
Loan PayBents and
Glfts, Gnants and
Int€rest
0ther

RECEIPTS:

LoEns
ScholErshlps

EXPEND ITURES/DISBURSB'lEI,ITS :
Personol Servlces
Current Expenses
Repalrs and Alteratlons
Equlpnent
Board of Regents
Buil,ding
Loans and Loan Pdyn€nts
Scholarshlps and Grants
Refunds
State Tax Conmlsstoner
0ther

Appropr I ati ons/Cash Recelpts
over (Under) Expenditures/
Dlsbursenents

Bsglnnlng Balance

Expenditures and Expiratlons
After June 30 and Transfsrs to
pay Debt Servlce

Ending Bal ance

Rovenue

$6,193,000.00

Speclsl
Revenue

7,380,470.35
152,120.26

? OAI 6A

J' r J'J.UU
168,609.66

Debt
servl ce

-0-

-0-

240,702.14
'18.859.46 280,452.40

,ot 000.00 7 759.394.41 521,154.54

5,220, r 09.99
809,359.09
49,480.18
l.lroo9.oo

-0-

-0-
-0-
-0-

942,615.71
3,533,400.94

2A4,608.43
377,332.71

1,s77,266.46
389,540.67

4,653.53
1 30,389.40
187,094.57
156,467 .49

-0-
a|l'a 'rt^ al

tll
61 ,973.25

614.92 7 565,343.15 608 725.81

59,385.08 194,051 .25 (87,571.27)

-0- |,345,058.'t3 2,143,370.58

(59,385.08) (328,312.34) 328,312.34

-0- E A9Je7. 04. $2J384,J11_,8

See Notes to Flnanclal Statenent
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Conbined Gsnefal
Totsls Revenue

$ 6,193,000.00 $5,639,000.00 $

7,380,470.35
.152,120.26

3,981.68

409,311.80

7,4€5,022,10
289,579.15

9,022.54
38,336.00

204,194.45

-n-
-0-

220,127 .15

Combi ned
Totsl s

$ 5,639,000.00

7,485,022.10
289,579.15

9,022.54
39,336.00

424,321 .60
299,311 .86

-0-

-0-
-0-
-0- 19,604.38 19.604.38

lrlc. /co.0z 220 127.15 13 9M.885.77

Y€ar Ended
pecla e

14 473, s48.95 5 000.00 8

6,162,725.70
4,951 ,485.84

254,088.61
431 ,998.37

1 ,577 ,266.46
389,540.67

4 | OCJ.aJ
130,389.40
187,094.57
156,467 .49

4,800,857.87
7q6 i'lE nl
39,760.28

1,073,059.92
3,477,0',12.62

270,206.80
424,482.38

1,563,031.99
136,244.30

4,6'r 5.46
rlt ,tE 7al

180,270.85
'156,030.05

341 ,524.54

-0-

c. a'r1 417 70

4 ,644 ,872 .19
309,967.08
424,4A2.38r EAI nlr 0Q

136,2M.30
4,615.46

l2? rtE 7n

180,270.85
't56,030.05
162,403.32

'1 3, 548,971 . 1 1

61,973.25 162,403.32
14 307.583.89 5 626 953.'18 7 580.493.39 341 524.54

't65,865.06

3,M,428.71

12,046.82 465,265.23 1121,397,39, 3s5'914.66

-o- 1,218,831.64 1,925,729.23 3'144 
'560.87

(59,38s.08) (12,046.82) (339,038.74) 339'038.74 (12,046.821

$gf4p9g-.!g l--------o:- ELl4L959.1g $?,1-t!,!20'59 $-3'!9&l?9J!
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l,lEST LIBERTY STATE CoLLEGE

iIOTES TO FIMI{CIAL STATA{ENT

Note A - Accountlng Pollcles

Accounting llethod: Ths Fodlfled cash basls of accountlng is follored for the
General Revenue Fund. The naJor nodlflcation fron the cash basis ls that a 31-day
carry-over pertod ls provid€d at the end of fiscal year 1985 and 0 92-day carry-
over period ls prodaod for flscal year '1984, for the paynient of obligatlons
incurred ln that ysar. Alt bal8nces of the General R€venue Fund approprlstions
for each flscal year axplre on the last day of such flscal year and revert t0 the
unappropriatsd surplus of the fund frm xhlch the approprlatlons l{ere nade, excspt
that expendltures encmb€red prlor to the end of the flscal yesr may be pald up to
31/92 dals after the flscal year endi houever, approprlatlons for buildlngs dnd
land renain ln effect untll three years after the passage of the act by Hhich such
spproprlatlons rere nade. The cash basls of sccountlng ls folloYed by 8ll other
funds. Therefore, certain revenue and the relSted assets are recognlzed when
recelved rather than Hhen edrngdr and certaln expenses are recognlzed rhen pald
rather than $en the obllgatlon ls lncurred. Accondingly, the sccompdnying state-
ment ls not lntended to Dresent appropriations/cash racelpts, expendl-
tures/d I sbursements and changbs tn fund balinces in confomlty flith generdlly
accspted accounting prlnclples.

Expenditures durlng the carry-over perlods and explrations '.{ere as follors:

Personal SerYic€s
Current Expsnses
R€palrs and Alt6ratlons
Equlpnent

$ 1,142.13 $20,448.93 $-0-
10,663.08 1.66 1 .89

237.54 14.39 2.18
-0- 3.84 -0-

$12,441.08
18,639.25

505.43
7,330.50

Exp€ndltures
After Juna 30,
1985 198/.

Explrations
July 31, Septglber 30,

1985 '| 984

$ 4.07$38.916.26 $12.042.75 $20.468.82

Conblned Totals: The conblned totals contaln the totals of slnllar accounts of
the various funds. Slnce the approprlatlons and cash rec€ipts of certain funds
are restricted by varlous laHs, rulss and regulattons, the totaling of accounts ls
for menorandm only and does not lndlcate thdt tho conblned totals are available
in any nanner other than that provlded by such laws, rules and regulatlons.

NoteE-PenslonPIan

All eligible enployees ore elther members df lhe West Virginl8 Teachers'
Retirement System or Teachers' Insurance Annulty Associatlon or both penslon
plans. For the lest Virginia Teachersr Retirenent System, enployees'
contributlons are 6% of their conpensation and enployees are vested under certain
circurnstsnces. Contributions by the llest Virginia Teachers' Retlrement Eoard are
6% of th€ enployees' gross comp€nsation.

For Tedchersr Insurance Annuity Association, enployees' contrlbutions are either
6% or 7t* on a portion or all of thelr compensation and enployees are vested under
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csrtain clrculstanc€s. Contrlbutlons by the College
conpensatlon on rhich the employee node contrlbutlons to
Annutty Associatlon.

Contrlbutlons to the p€nsion and retirenent plans rere as

8re 6U or 7lg of the
the Te8chers' Insurance

fo I I ors:

$ -o-

39,453.10

_!9-'153=-1q

s -u-
'18,41 1 .01

$18,411 .01

$ -0-

9,641 .55

$ 9,641.55

June 30, 1985 June 30, 1984

$J/.5U5.5U

Note C: Closlng of Accounts

0n July 1, 198:1, the Hest Virginia Board of Regents inltlated a ner account
structure for all State Colleges and Unlversl,tles ercept r,,lsst Vlrginla unlverslty
and Potonac State College. All funds in the accounts to be closed out yere to
be transferrod to other approprlate speclal revenue accounts. The conbined ac-
count totals are as follors:

Year Ended June 30
1985 198/.

Q tt 6q

to nqa 7r
--:!J::::-:-!

Student Actlvlti6s (Account 8626-41 )
Instltutlon€l Actlvlty Fes
(Account 8626-09)

Total Instltutlonal Actlvlty Fes
(Account 8626-09)

Glfts and Grants (Account 8626-10)
Prlvate Glfts, Grants, ond Contracts

(Account 8626-25)

Total Private Glfts, cfants, and
Contracts (Account 8626-25)

PeIl, Cl'lSP, SEoG (Account 8626-53)
other Student Ald (Account 8626-59)

Total other Student Ald
(Account 8626-59)

Speclal Serylces (Account 8626-60)
Speclal Servlces Incone

(Account 8626-43)

Total Special Servlces Incone
(Account 8626-43 )

) .t. zu

17 ,645.44

$17 ,649.64

$ -0-

43,795.55

$9t, /v5.15

$ -0-
27,792.10

$ -o-

6,495.26
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Note D - Board of Regents - Net

Spocial Capltal inprovsment and Higher Educstlon Resources Fees are collected by
the College and remltted to the Board of Regents. The Board of Regents allocates
the Hlgher Educatlon Resources Fee back to alt the State colleges and universi-
tles. The collections and allocations to ths College rare as folloYs:

Renittance to Board of Rogents:
speclal Capi ta I Inprovement Funds
Hlgher Educatlon Resources
Faculty Inprovensnt

Less: Allocation to College:
Speclal Capltal Improvsnent Funds
Hlgher Educatlon Resources
Faculty Inprovsnent

Board of Regents - Net

Note E - Student Union Bonds of 1967

,June 30 r occ

$1 ,294 ,995 .27
166,535.52
115,735.67

1,577,266.46

165,000.00
141,000.00

June 30, 1984

$1,292,886.65
153,622.80
116,522.54

I EA2 nll OO

200,000.00
145,000.00

53.460.00 99.552.00
359,460.00

$l-AZ'99!.49.

444. 552.00

$1,1-1q,429.99.

The 1967 Serles A Bonds were issued under the provisions of the Revenue Bond
Refinancing Act of the State of Uest Vlrginia constitutlng Article 2A of Chapter
13 of the Hest Vlrglnis Code of 1931, ds afiFnded, for the purpose of refunding the
Boardrs llest Vlrglnla Board of Education Hest Llberty State College Student Unlon
Bonds of 1957. 'fh€ 1967 Serles B Bonds and 1967 Series C Bonds rer€ lssued to
flnance ths cost of alterlng and expandlng the existing Student Unlon.

The bonds and the interest thereon are payable solely from and are secured by a
flrst llen on and pledge of Student Unlon fees charged to students 8t the College
and the net revenues, excludlng bookstore revenues, derivod fron the operation of
the Student l.Jnion.

Tie Serles A Bonds bear lnterest at a rat€ of 2.75% per annun and mature serlally
through l{ovenber 1, 1987. The Serles B Bonds bear interest at a rate of 3g per
annur and mature serially through November 1, 2007. Tlre Series C Bonds bear
interest at rates of 5.91 and 6g per annun and nature serlally through Novenber 1,
1997. Bonds may be redesned prlor to th€ir stated dates of naturlty at various
dates frlth and yithout Drdnlums as set forth ln the Resolrjtlon.

A sumdry of annual aggregated princlpal and lnterest payments for years subse-
quent to June 30, 1985, follors:



Total Princlpal and Interest
Year Ending

June 30,

'| 986
toaT
't988
1989
1990
1991
1992
r aa?

1994
199s
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008

Prlnclpal
Paynents

$ 34,000
36,000
35,000
28,000
30,000
30,000
31 ,000
33,000
34,000
36,000
37,000
39,000
40,000
17,000
17,000
18,000
18,000
19,000
19,000
20,000
20, o0o
21 ,000
2't ,000

$633,000

$ 25,44
23,9U
22,490
21 ,090
19,725
ta llF
16,875
15,360

12,105
'10,365

o,oou
5,445
4,935
4,410
3,870
i tlE

2,160
1,560

945
315

$ 59,446
59,984
57,490
49,090
49,725
48,31 5
47 ,875
48,360
47 ,770
48,10s
47 ,365

46,660
22,M5
21 ,935
22,410
21 ,870
22,315
21,745
22,160
21 ,560
21 ,945
21 ,315

Intersst Tota]

of the t{est Virginta Code of 1931, as
25, for the purpose of flnancing the
apartn€nts on the llest Llberty stste

serially
dates of

Resolu-

$2M,43s

Note F - Faculty Housing Revenue Bonds of 1964 and 1968

The bonds Her6 lssued under the provlsions
an€nded, and particularly Chapters 18 and
costs of constructlng neli faculty homes and
Col lege canpus.

The bonds and the interest thereon are payable solely fron and are secur€d by ofirst lien on and pledge of the revenues fron the operatlon of the faculty hones
and apartnents at fest Llberty State College.

Ths bonds bear lntarest at rates of 3.71" to 5.92 Der annun and rnature
through Aprtl t, 1998. Bonds nay b€ redeemed prior to their stated
naturtty at vailous dates wlth and Hlthout prsnlLuns as set forth ln the
Tlons.

A sufirary of snnuol aggregated prlnctpal and lnterest paynents for years subse-
quent to June 30, '1985, folloxs:



Year Endlng
June 30

1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
't996
1997
| 998

Princlpal
lnstal lnents

Interest
(Du€ April 1

and
october 'l)

$ 19,529
18,129
16,642
15,08'l
14,029
12,359
10,523
I,935
o,yoo
4,937

2,207
708

$133,643

Tota l

$ 31,000
33,000
34,000
20,000
37,000
40,000
36,000
43,000
44,000
25,000
26,000
28,000
12,000

$409,000

$ 50,529
51,129

?E OAI

51 ,049
52,359
46,523

50,966
29,937
29,597
30,207
12,708

$542,663

Note G - Housing and Dlntng Systan Eonds

'fhe 1966 Serles A and Serles B Bonds Yere 1ssu6d under the Drovlslons of the
Revenue Bond Reflnanclng Act of the State of lest Virglnla constitutlng Artlcle
2A, of Chaptsr 13 of the |{est Vlrginia Code of 1931, as amended, for the purpose
of refundlng the Board's $584,000 Uest Ltb€rty Stste College Donnltory Bonds of
1963. serles A, and $'l ,928,000 uest Llberty state collegs Donnitory Bonds of
1963, sertes B, respectively. The 1966 s€rles C Bonds were issu€d for the purpose
of flnanclng the costs of constructlng tvo ney donnltorles 8nd acquiring
addltional kitchen and cafeteria equlpnent on the llest Liberty State College
canpus. The 1970 Serles D Bonds were lssued for the purpose of financlng the
costs of constructlng a ner donrltory - dining hall on the l{est Lib€rty State
College canpus.

The bonds and the lnterest theraon are payoble solely fron and are secured by a
flrst lien on and pledge of tJ|e entire revenues derlved fron ths operatlon of the
Xest Lib€rty State College Houslng and Dinlng Systen.

Ihe 1966 series A Bonds bear lnterest at a rate of 2.8757" oer annun and mature
seridlly through l{ay l, 1987. The 1966 Series B Bonds bear interast 8t a rate of
3.3751 per annun and nature serlally through l4ay 1, 1993. The 1966 serles c Bonds
bear interost at d rate of 3g per annur and nature serlally through llay l, 1996.
The 1970 Series D Bonds mature serially through |'4ay 1, 1998, and bear lnt€rest at
a rate of 8.49 pen annm. Th€ bonds nay be redsened prlor to their stated dates
of maturlty at varlous dates ulth and Hithout prsnlums as set forth ln the Rbsolu-
flons.

A surllrary of annual aggregated prtnclpol and lnterest payrents for years subse-
quent to June 30, 1985, follors:



Tota] PrlnciDal and Interest
Year Endlng

June 30,

'| 986
1987
1988
1989
1990
1991
1992
I OO?

1994
1995
1996
1997
I OOA

Prlncipal
Paynents

$ 280,000
289,000
300,000

320,000
330,000
345,000
363,000
375,000
400,000
422,0OO
450,000
480,000

tntersst Total

$ 268,889 $ s48,889
257,250 546,250
246,019 546,019
232,789 537,789
219,390 539,390
205,271 535,271
I yur 5o9 5Jl,9o.t
174,84 537,848
158,310 533,310't33,830 533,830
107,790 529,790
78,120 528,120
40,320 520,320

S4,!99'99q $2,313,390 $6,972,390

Nots H: The folloring lntra-fund transactlon anounts wero elinlnated:

Year Endod June 30

Speclal Revenue

1985

la 914,!5q9!

1984

sLzsz&!.u
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SUPPLE}IEITTAL INFORMTION



TIEST LIBERTY STATE COLLEGE

STATEIiIEIIIS OF APPROPRIATIONS ND EXPENDI'IURES

GENERAL REVENUE

Year Ended June 30,
f985 198/.General Adnlnlstrdtlon

Personal Serylces - Account 3230-00

Appropristions
Reductlon of Approprlstlons

Expendltures

$5,253,000.00
-0-

5,253,o00.oo

5 .232 ,551 .07
20,w.93

$4,901,000.00
(99,000.00)

4,802,@0,00

4,802,000.00

12,U1.08

-0-

142.13Trdnsnittals Patd After June 30

Balance

Cument Expenses - Account 3230-01

Approprlatlons
Reduction of Approprlatlons

Expendlturss

$ 812,000.00
(15,000.00)
797,000.00

796 ,998,11
1 .89

Ropalrs and Alteratlons - Account 3230-02

Approprlatlons

Erpendltures

Transrlttals Pald After June 30

Bal ancs

r 8,639.2 5 10.663.08

$ 18,640.91 $ 10,664.97

50,000.00 40,000.00

49.985.61 39,997 .82

Tronsnlttals Paid After June 30

Ba I ance

14.39

505.43

2.18

237 .54

$___3?,!99.91- $----L142!3.

$ 828,000.00

828,000.00

827,998.34
1 ,66

519.82
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HEST LIBERIY STATE COLLEGE

STATEI'IENT OF APPROPRIATIONS AI{D EXPENDITURES

GENEML REVENUE

Year Ended June 30
1985 t9uGeneral Adninlstratlon

EqulDnent - Account 3230-03

Approprlations
Reductlon of Approprlatlons

Expendltures

Tran$nlttals Pald After June 30

Ba I ance

$62,000.00
-0-

62,000.00

6,l OOA 16
--:-:-!=:::-::-

3.84

7,330.50

$ 7,334.34

$60,000.00
l!9.,!99.!q)

-o-



IIEST LIEERTY STATE COLLEGE

STATB4EMTS OF CASH RECEIPTS, DISBURSEI'IENTS

AND CHAJ{GES IN CASH MI.ANCE

SPECIAL REVENUE

Faculty Improvenent Fe€ -
Account 8626-07

Cash Recelpts:
Interest on Inv€stments-Short Tern
operating Revenue

Disbursenents:
Personal S€rvl,ces
Current Expenses

Cdsh Receipts ovsr DlsburseFnts

Beglnnlng Balance

Endlng Balsnc€

Capltal Buildlng and Land Inprovanent Fee -
Account 8626-09

Cash Recelpts:
Interest on Investnents-short Tenn
operatlng Revenue

Disbursenents:
Repalrs & Alteratlons
Equipnent
Bul ldlng

Cash Recelpts (Under) over Dlsburserents

Beglnnlng Balonce

Endlng Balance

Year Ended June 30
I OAE

$ 818.02
53,460.00
54,278.02

47 ,675.12
E On7 Et

53,582.63

296.32

s M6.97
99,552.00
99 ,998.97

88,749.06
,N OE? qQ

99,702.65

296.32

-u-

1984

991.71

$ 13,318.12
165,000.00
178,318.12

12,125.29
4,007.29

259,164.58
275,297.16

(96,979.04)

196,261 .54

$ 20,474.50
200,000.00
22O,474.50

l? tot a?

-0-
115,266.71
128,660.34

91 ,814. | 6

104,447 .38

$196,261.54

296.32

-48 -

$ 99,282.50



I

I{EST LIBERTY STATE COLLEGE

STATEI4ENIS OF CASH RECEIPTS, DISBURSEI4ENTS

AND CHANGES IN CASH BALAJ.ICE

SPECIAL REVENUE

1985
Year Ended June 30,

1984

Cash Receipts I
Interest on Investnents-Short Term
L0[o]rsslons
Fees-Educational
opera ng Revenue
Transfers

Dlsbursenents:
Personal Servlces
Currsnt Expenses
Repsirs and Alterations
Equipnent
Remittance of Taxes
Refunds

Cash Receipts (Under)Over DlsbursemenEs

Eeginnlng Ealance

Endlng 8dl ance

Cash Receipts:
lnterest on Investnents-Shorl Tenn

Di sbursements:
Transfers

Cash Receipts (Under) Disbursenenrs

Beginning Balance

Ending Bai ance

$ 5,781.25
77 .09

221,192.69
51.55

-0-
227,102.58

48,216.02
18a,666.02

1 EEO E'
.',UJ5.JU

-0-
39.00

248,515.85

(21,413.27)

10 nca 7t

$ 6,625.86
-0-

194,551.62
-0-

36,735.68
237,913.16

56,M9.49
131,052.62

4,273.56
6,988.99

89.79

-Jr8J54.4s

39,058.71

-0-

-0- 327 .05

36,161.42

(35,834.37)

3s,834.37

$ -0- i--:q:-

Account 8626-09
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IJEST LIBERTY STATE COLLEGE

STATE}IENTS OF CASH RECE I PTS, D ISBURSEI,IENTS

AJ{D CHANGES IN CASH BALANCE

SPECIAL REVENUE

ffiiH#fl_ln-tnj*
Cash Receipts:

Interest on Investrents-Short Tenn
Tuition & Fees
operating Revenue

Disbursenents:
Personal Servlces
Current Expenses
Repairs & Alteratlons
Equipnent
Refunds

Cash Recetpts over(Under) Dtsbursenents

Beginning Bdlance

Ending Balance

other Student Fe€s-
Account 8626-12

Cash Receipts:
Institutional Collections
lnterest on Inv€stlEnts_Short Term

Disbursen€nts:
Personal Servlces
Current Expenses

Cash Receipts over Disbursen€nts

Beginning 8al anc€

Ending Balance

Ygqr Ended June 30
1984

$ 27 879.s9
619,265.7 4
145,000.00
792,145.33

1 ,200.00
4t]3,306.67
30,717.48

345,957.81

-€6r,ntr.96'

(6e,036.63)

236,145.44

$167,108.81

$ 500.00 $ 1,000.00
117.94

1 ,117 .94

800.00

1985

$ 24,150.01
669,473.82
141,000.00
834,623.83

1 ,200.00
440,329.51
32,877 .51

309,593.96
222.97

td.+,zz5.y5

50,399.8i]

167,108.81

$217.508,69

683.01

-0-

1M.71

$ 1.862.76

149.51

I ,568.54

$ 1.718.0s

-50-



IEST LIBERTY STATE COLLEGE

STATEI'IEI'ITS 0F CASH RECEIPTS, DISBURSEIiIEI{TS

AND CHANOES IN CASH BALANCE

SPECIAL REVENUE

Federal Grants and Contracts-
Account 8626-20

Cash Receipts:
Federal Revenue-Dept. of Education
Federal Rev€nue-llater Resources Counct I
Fedsral Revenue-liliscel Ianeous
lliscsl laneous Grants
Reinburse or Transfer-Federal prograns

Di,sbursenents:
Personal Servlces
Current Expenses
Repairs & Alteratlons
Equipmsnt
Transfers

Cash Receipts (ljnder) Disbursenents

Beglnning Bal ance

Ending Balance

State Grants and Contracts-
Account 8626-21

Cash Receipts:
operatlng Revenue

Di sbursenents:
Current Expense
Equipment

Cash Recelpts over Disbursem€nts

Beginnlng Balance

Ending Balance

Yedr Ended June 30,
1985 't984

$ -0- $ 66,984.00
-0- 40,000.00

2,800.00 1,200.00
-0- 750.00
-0- 5 ,147 .17

2,800.00 114,081.17

8,'1 1 6.00 91 ,673.094,509.42 26,028.49
-0- 735.00
453.'f 0 4,285.76
54.87 -0-

ctl 616 F6 $ 43,949.95

It ltl to
---::)-:::::!

(10,333.39)

43,949.95

$ 6,826.8i

4,095.'t 9
592.85

4,688.04

2,138.83

t EAq nn
-____:l::::::

$ 5,723.83

122,722.34

(8,641.17)

52,591.12

$ 5,790.00

-0-
2,205.00
2,205.00

3,585.00

-n-
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UEST LIBERTY STATE COLLEGE

STATEI4EI{TS OF CASH RECEIPTS, DISEURSEIiIENTS

AI,{D CHAJ{GES IN CASH BAI-ANCE

SPECIAL REVENUE

Private Gifts, crants and Contracts-
Account 8626-25

C€sh Receipts:
State Funds
Interost on Investments-Short Term
0perstlng Revenue

Dlsbursenents:

Cash Recel pts over Disburssnsnts

Beginning Bal anc6

Endlng Balance

Houslng and Dlning-
Account 8626-32

Cash Receipts:
Interest on Investnents-Short Term
Cost Reinbursenents-Non-Federal
Cornnl ssions
Roon & Board
Fines & Psnalties

Disbursensnts:
Personal Servlces
Curent Expense
Repdirs & Alteratlons
Equi pment
Bui lding
R€funds

Cash Receipts (Under) over Disbursenenrs

Beginning Balance

Ending Balance

4,342.45 39,453.10

-0-39.453.10

o 9J./vc.cc $ 39,453.10

Year Ended June 30,
l0!6

4,342.45

1984.

35,176.19
3,291 .68

985.23
4,3/'2.45

-0-

39,453.'t0

$ 84,918.48
135,502.00

6,036.51
3,06't,453.59

I ,552.99
3 ,289 ,463 .57

$ 75,706.62
203,253.00

-0-
3,035,286.59

-0-

464,766.71
2 ,478 ,432.69

105,955.38
13,512.79

130,376.09

3,314,246.21

435,310.03
2,416,958.83

1U,597.65

121 ,507 .45
20,977 .59

Itn tlt 6t
314.551 .1'l 175,Ml.85

(25,087.54) 138,804.36

391 ,932.42 253.128.06

-52-
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},EST LIBERTY STATE COLLEGE

STATEI'IENTS OF CASH RECEI PTS, DISBURSEIiIENTS

Student union-
Account 8626-34

Cash Recelpts:
Fees-Rental
Intorest on Investnents-Short Tern
Cotnmi ssions
Fe€s-Educational
op€rating Revenue

Disbursenents:
Personal Servlces
Cunent Expenses
Ropalrs & Alterations
Equlpnent
Renittance of Taxes
Refunds

AND CHANGES IN CASH MI-AIICE

SPECIAL REVENUE

Year Ended June 30.
I 0A6

Cash Receipts oysr (under) Disburssnents

Beginnlng Balance

Ending 8al€nce

$ 24,000.00
11 ,308.87
6,148.77

179,7O2.19
I UO. COJ.JO

327,723.19

125,973.25
158,310.79

11 ,+44.25
9,662.26

24.00
110.00

l9u

$ 24,000.00
9,702.17

-0-
149,679.12
53,123.73

236,505.02

1't4,867.38
't03,099.38
20,385.97
10,009.15

-0-

,48J61.88

(11 ,856.86 )

98,123.12

305,524.55

22,198.64

86,266.26

$108,464.90



TEST LIBERTY STATE COLLEGE

STATEIIEMS OF CASH RECEIPTS, DISBURSEI{ENTS

AND CHAIiGES IN CASH BALANCE

SPECIAL REVENUE

Faculty and l4arrled Studont Houslng-
Account 8626-35

Cash Receipts:
Interest on Investnents-Shoyrt Tenn
Roon & Boord

Dl sbursenents:
Personal Servlces
Currcnt Expense
Repairs & Alterations
Equipnent
Refunds

Cash Receipts over (Under) Disbursefients

Eeginning Balance

Ending Balancs

Bookstore-Account 8626-37

Cash Recelpts:
Interest on lnvestments-Short Tenn
operating Revenue

Disbursenents:
Personal Services
Current Expenses
Repairs & Alteratlons
Equipnent
Refunds

Cash Raceipts over (Under) Disbursenents

Beginnlng Balance

Endlng Balance

Year Ended June 30,
1985 1984

$ 8,170,29
117 ,981 .44
126,151.73

7,806.36
58,79't.10
1 5,544.53
t too 7t

628.00
86,169.70

39,982.03

-----:3r:::_:::

$ 7,418.17
487,125.41
494,543.58

66,294.92
414,182.89

111 .00
-0-
330.96

4€0,919.77

13,623.81

53,727 .41

$ 7,353.68
106,998.50
114,352.18

22,895.86
55,989.61
31,918.71
16,667.17

1 ,218.50
128,689.85

(14,337.67)

68,302.72

( ci oAE nE

$ I, | 23.43
476,231 .34
48/.,354.77

6s,269.17
449,980.09

36.00
425.50
-0-

515,710.76

(31,3s5.99)

85,083.40

-54-

$ 67 ,351 .22 $ 53,727 .41



UEST LIBERIY STATE COLLEGE

STATEiYENTS 0F CASH RECEIPTS, DISBURSEI,TENTS

AND CHANGES IN CASH BAI-ANCE

SPECIAL REVENUE

AH:;+#i;5#r&!r* Year Ended June 30

Cash Receipts:
Col lecti ons-Concess ions, Gones, Etc.
Int€rest on Investments-short Tem
Cost Relnbursdnents-Non-Federal
ColEtissions
SaIes-Used Equlpnent
F6ss-Athl.etic
Tlcket Saies-Athl€ c Events

Dlsbursenents:
P€rsonal Services
Cunent Expense
Repalrs & Alterations
Equipnent

Cash Recelpts (Under)Ov6r Disbursenenrs

Baginning Ealance

Ending Balance

Student Acti vl es-
Account 8626-41

Cash Recelpts:
Interest on Inyes nents-Short Term
Fees-Educdtionat
operating Revenue

Disbursenents:
Curr€nt Expenses
Repairs & Alterations
Transfers

Cash Receipts (under) Disbursements

Beginning Bal ance

Ending 8al ance

1985

$ 100.00
2,768.01
3,693.66

10.35
-0-

142,517.09
4,U7 .75

153,976.86

31 ,443.61
113,900.62

5,032.79
19,129.34

169,506.36

(15,529.50)

23,529.50

198/.

$ 9,366.50
3,085.07
J I JCJ..tU

-0-
888.00

141,016.52
-0-

157 ,709.49

24,854.66
108,319.21

2,647 .90
21 ,581 .03

157,402.80

306.69

23,222.81

$ 23,529.50

(e.45)

4.20

$ 341.57
1,758.60

-0-
2,100.17

1 ,275.67
1 ,500.90

76 7aE 4A

39,512.25

(37,412.08)

37 ,425.73

$ 13.65

-0-

42.10

-55-



I{EST LIBERTY STATE COLLEGE

STATEI'IEI{TS 0F CASH RECE]PTS, DISBURSEIT4E|VTS

AND CHANGES IN CASH BATANCE

SPECIAL REVENUE

+cc"_ih!;#*fi_!nrE9:
Cash Receipts:

Trdnsfers
Fees-Racing, lill sc. & Unctassifled
Int€rest on Invsstments-Short Tern
oporatlng Revenue

DisburselEnts:
Current Expenses
Repairs & Alteratlons
Equipnent
Refunds

Cash Recetpts (under) over Dlsbursenents

B€ginnlng Ealance

Endlng Balance

Parking IncorF-
Account 8626-44

Cash Receipts:
Interest on Invesupnts-Short Tern
Fees-Educational

Disbursements:
Personai Servlces
Current Expenses
Repalrs & Alterations
Equi prnent
Refunds

Cash Recelpts (Under) Over Disbursgnents

Beginning Balance

Endlng B€lance

Year Ended June 30
1985

$ -0-
10,476.42

06l Ft
-0-

11 ,437 .93

c rotv.vu
211.17

I,713.15
-0-

14,58/-.22

(3,146.29)

9,641.55

$ 6,495.26

$ 1,962.S6
30,664.17
32,627 .03

13,296.00
I,744.80

17,747.00
-0-
101.25

198r'.

$14,346.95
1 1 ,439.06

51.1 .80
395.54

15,800.10

1 ,242.70
9.00

17,05r .80

9,641.55

$ 1 ,719,90
35,648.63
37,368.53

12,28a.00
6,894.86

7,219.61
15.00

39,889.05

(7 ,262.02)

13,608.57

26,417 .47

10,951.06

t Aq7 al

$13,608.57

-56-
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IIEST LIBERTY STATE COLLEGE

STATEI'IEJ'ITS OF CASH RECEIPTS, DISBURSEI'IEI'ITS

AND CMI{GES IN cAsH BALAI'ICE

SPECIAL REVENUE

College Hork-Study progran-
Account 8626-5'l

Cash Receipts:
Federal Revenue-Dept. of Educatron
Federal Revenue-Hlgher Educstlon Activitles
To Match Federal Funds-Non-State
operating Revenuo

Disbursenents:
Personal Servlces
Transfers

Year Ended June 30

Cash Recslpts over Disburssnents

B€ginning Balance

Ending Balance

Financldl Aid Adninlstration-
Account 8626-53

Cash Rec€ipts:
Interest on Invesfuents-Short Tenn

Disbursensnts:
Personal Servlces
Transfers

Cash Recsipts (Under) Disbursenents

Beglnning Balance

Endlng Balance

1985

$1 18,043.00
-0-
-0-

25,565.56
143,608.56

127 ,827 .72
6,254.00

13p.,081 .72

9,526.84

40,815.60

$ 50,342.44

198/'

$ 82,491.00
60,000.00

178.22
33,087.91

175,757.13

1Eq 1tE rA
16,313.00

175,428.18

328.95

354.28

(412.00)
39,584.45
39,172.45

(38,818.17)

38,818.17

-0-

-0-
-0-

-57 -



IIEST LIBERIY STATE COLLEGE

STATEI'IEIITS OF CASH RECEIPTS, DISBURSE,IEIITS

A}ID CHANGES IN CASH BALANCE

SPECIAL REVENUE

Slate Scholarship progran-
Account 8626-58

Cosh Receipts:
Rsvenue Clsarlng-Speclal

Disbursenents:
crants, Ayards, Scholarships & Loans

Cash Receipts (Und6r) Over Dlsbursenents

Beginning Balancs

Ending Balance

Other Student Aid-
Account 8626-59

Cash ReceiDts;
Transfers
Relmburse or_Transfer-Federal prograns
rnrerest on Investnents_Short term
Cost Reimbursenents-Non-Federal

Disbursenents:
Cunent Expenses
Transfers

Cash R€ceipts over Dlsbursements

Beginning Baldnce

Ending Balance

Year Ended June 30,
1985 1984

$173,493.00 $140,733.00

174,874.00 139,406.50

(1 ,381 .00) 1 ,326.50

1,981.00 654.50

$___!90.!q illeljgg

$ -0- $ 36,008.8231,277.26 31 ,938.762,508.61 1,712.141,160.78 -0-
34,946.65 69,6s9,72

-0-

25, s65.56

9,381.09

18,411.01

$ 27,792,10

21 ,736.43
29,512.28
51,24€.71

18,41 1 .01

$ 't8.411.01



TIEST LIBERTY STATE COLLEGE

STATE}IENTS OF CASH RECEIPTS, DISBURSEI,IEI{TS

A}ID CHANGES IN CASH BALANCE

SPECIAL REVENUE

Speclal S€rvices-
' Account 8626-60

Cash Recelpts:
Interest on Investnents-Short Tern

Dl sbursenents:
Transfers

Cssh Rec€lpts (Under) pi56u1sen6r1a

Beglnnlng Balance

Endlng Balanc€

Payrol I Clearlno-
Account 8626-77

Cash Recelpts over 0lsbursen€nts

Beginning Balance

Endlng Balance

Yqar Ended June 30
'f 985 1984

$ -0- $ 133.33

-0- 14,742.49

-0- ( 14,609.16)

-0- 14.609.16

i--:9:- $---:9:--

Cash Receipts:
Refunds $ 6,269.51 $ _O_

DisburselEnts:
current Expenses _o_ _0_

6,269.51 -0-

-0- -0-

$ 6,269.51 $ -0-

-59-



Rev€nue Clearlno-
Account 8626-78

IiEST LIBERTY STATE COLLEGE

STATEMENT 0F CASH RECEIPTS, DISBURSEIi|E|'ITS

AND CMI{GES IN CASH BALAiCE

SPECIAL REVENUE

1985
Yoar Ended June 30

Cash Recelpts:
Revenue Clearlng-Special
Interest on Invesunents-Short

Disbursenents:
Renittance of Taxes
Transfers
Refunds

tenn
$r 28,857.46

-0-
128,857 .46

156 J43.49
JO r 5dO.U/
46,821 .94

239,852.30

(110,994.84)

121,786.U

$ 10.792.00

1984

$202,3s0.78
36,286.87

zJar,oJ/.05

155,940.26
-0-

43,813.30
loo 7Et Ea

38,884.09

82,902.75

$121 ,786.U

Cash Recelpts (Under) Over Dlsbursements

Beglnnlng Balance

Ending Balance

-60-



UEST LI BERTY STATT COLLEGE

STATEMEIIIS OF CASH RECEIPTS, DISBURSEI'{EIfIS

ND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Faculty Improvdnent Fees
Account 8700-07

Cash Receipts:
Fess

Dlsburs€ments:
Soard of Regents

Cash Recelpts over Disburs€ments

Beglnnlng Balance

Endlng Balanc6

Hlgher Educatlon Resources Fses -
Account 8700-11

Cash Recelpts:
Fees

Dlsburssnents:
Board of Regents

Cash Recel pts over Dlsburs€ments

B€glnnlng Bal ance

Endtng Balance

Speclal Capltal Inprovgn€nt Funds - Cash Control
Account 8840-99

Cash Recslpts:
Fees

Dl sbursements:
Board of Regents

Cash Rscelpts over Dlsbursomonts

B€glnnlng Ealanc6

Ending Balance

Y6ar Ended Juno 30
loaE

$115,735.67

115,735.67

-0-

198/.

$116,522.54

116,522.54

-0-

$*

$153,622.80

153,622.80

$166,535.52

166 E?E 6'

$500,707.65

500,707.65

-0-

$ -0-

$506,590.33

-61 -



I{EST LIBERTY STAIT COLLEGE

STA'TEIiIEI{TS OF CASH RECEIPTS, DISBURSEI4EIfTS

ND CHAIIGES IN CASH BALANCE

SPECIAI. REVENUE

Yedr Ended Juns 30
aoQE 198/.

Cash R€celpts:
Fess

Dlsbursmonts:
Board of Rsgents

Cosh R€celpts over Dlsbursenents

Beglnnlng Bal ance

Endlng Balance

$794,287.62

794,287 .62

$786,295.32

796,296.32

-0-

SDecial CaDltal I rovenent Funqs - Cash Control

-62-



!,EST LIBERTY STATE COLLEGE

SIATET4ENT 0F CASH RECEIPTS, DISEURSEI|E|VIS

ND CHAIIGES IN FUND BALAIICE

HOUSING AND DTNING SYSTEI BONDS

Ysar Ended Juns 30. 1985

Cash Recelpts:
Intersst
Transfsr

Disbursements:
Int6r6st Expenses
other Expsnses

cash Recelpts (Undor)
0vor Dlsburs@lonts

Beglnnlng Balance

Transfers to (fron):
Houslng and Dtnlng
(8626-32) to Pay
Current Debt S€rvice
Houslng and Dinlng

(8625-32) to Pay Bonds

Endlng Balance

280,297.50 -0-
62.70 280,500.10

280,360.20 280,500.10

Bond and
Interest

$ 1,404.n
147.70)

1 ,357 .07

Debt S€rvice
Reserve

$ 90,986. | 6
280,500.'t0
371 ,486.26

Repatr and
RsDlacement

$ t 18,581 .59
-0-

1,IA EAI FO

-0-

tot8 I

$ 210,972.52
280,452.40
491 ,424.92

280,297.50
280.562.80
560.860.30

(279,003.r3) 90,986.'r6 1'r8,581.59

(101.29') 827,254.71 1,068,542.37

(69,435.38)

I AOE A06 AE

545,445.49

(265,000.00) -0-

543,4r',6.49

(265,000,00)

$ 1,3/.2.07 $918.240.93 $1.187.123.96 $2.r06.706.96
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Year Endsd June 30. 1984

Bond and
I nterest

D€bt servlce
Rsssrvg

$ s4,23.88

Repalr and
ReDlscElent

$ 109,496.72

--6Mi'

Total

$ 194,644.68

--1rl@fr

290,866.25
170.75

291.037.00

(96,392.32)

1 ,703 ,425 .28

374.08

374.08 U,n3.8

290,866.25
't09.90

290,976. ,| 
5

(290,602.071

I At7 qQ

60.85

84,713.03

742,541.74

109 ,496.72

959,045.65

-0-
60.85

-0-

543,662.89

(2s5,000.00) -n-

-o- 543,662.89

(255.000.00)

(i----lecg) w254n- $1,-99!,54?'32 $1,995'999,!9

-64-



lilEST LIBERTY STATE C0LLEGE

STATI4EITI OF CASH RECEIPTS, DISBUSEIi{EI{TS

AND CHANGES IN FUND BALANCE

SIUDET{T UNION BONDS OF 1967

Year Ended June 30. 't 985

} .IJ. JJ

26,833.75
34.81

26,869.56

(26,825.23)

(34,04)

cola?17

Repair and
Replacemsnt

$ 9 ,767 .44

-n-
-0-

Total

$ 19,003.94

26,933.75
34.81

26,868.56

(7 ,864.62)

160,203.83

Bond and Debt Servlce
Interest Reserv€

Cash Rsceipts:
Interest

Disbursenents:
Interest Expenses
other Expenses

Cash Receipts (Under)
0ver Dlsbursensnts

Beglnnlng Bolonce

Transfers to (from):
Sudent Union (8626-34)
to Pay Current Debt
S€rvics

Student Union (8626-34)
to Pay Bonds

Endlng Balance

9,193.17

80,059.41

9,767 .M

80,178.46

59,S93.56

(33,0oo.oo)

-0-

-0-

-0-

-0-

59,893.56

(33,000.00 )

glz_eJz$89,252.58 $89,945.90



Year Ended June 30. 1984
Bond and
Intsrest

$ 94.9r

28,171.00
45.77

Debt Servlce
Reserve

$ 8,203.93

-0-

Repair and
ReplacEnont

$ 8,216.13 $

-0-

Total

16,514.97

28,171.00
45.77

28,216.7728,216.77

(28,121 .86) 8,203.93

71 ,855.48

59,988.23

(32,000.00)

-0-

-0-

8,216.13 (11 ,701 .80)

71,962.33 143,917.40

59,988.23

(32,000.00)

($ 34.04) $80,059.41

-66-



IJEST LIBERTY STATE COLLEGE

STATEMEIII OF CASH RECEIPTS, DISBUSB,IENTS

AND CMNGES IN FUND BALAJ{CE

FACULTY HOUSING REVENUE SONDS

Cash Recoipts:
Interest

Dlsbursenents:
Interest Expenses
Other Expenses

Cash Receipts ( Under)
over Disbursenents

B€glnning Balance

Transfers to (fron):
Faculty Houslng (0628-35)
to PaJ Current Debt Service

Faculty Houslng (8626-35)
to PaJ Bonds

Endlng Balance

Year Ended June 30 1985
Bond and
Interest

67 .71

20,928.50
68.45

20,996.95

(20,929.24)

(21 .72)

Debt Ssrvlce
Reserve

$10,657 .97

-n-
---;-

10,657 .97

87,492.61

Total

$10,725.68

20,928.50
68.45

20,996.95

(10,271.27)

87 ,470.89

51 ,972.29

(31 ,000.00)

51,972.29

(31,000.00)

-n-

$ 21.33 $98,1s0.58 $98,171.91
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Year Ended June 30, 1984
Bond and Debt Servlce
Intsrest Reserve Total

3.39 $ 8,964.11 $ 8,967.50

22,1U.00 -0-
86.77 -0-

22,1W.00
s6.77

50,347 .62

(28,000.00)

$87,470.89

22,270.77 -0- 22.270.77

(22,267.8) 8,964.11 ( 13,303.27)

(141.95) 78,528.50 78,386.55

50,387.61

(23,000.00)

($ $87 ,492.61

-68-



UEST LIEERTY STATE COLLEGE

STATEMEIfI'S OF CASH RECEIPTS, DISBURSEMENTS

ND CHAiICES IN CASH BALANCE

L0CAL ACC0UI'ITS

Check and Cash Converslon

Cash Recelpts:
Cash Converted to Ch€cks and

Check BreakdoYns

Dlsburssnonts:
Poynsnts to Uest Ll,berty Stato College
and Studsnts

Cash Recelpts over (under) Dlsbursenents

Beglnnlng Balance

Endlng Ealance

Library Books-Title IIA

Cash Recelpts:
Federal Funds

Dlsbursemsnts:
Books & magazlnes

Cash Recelpts (under) over Disbursen€nts

B€glnnlng Balance

Endlng Balance

Year Ended June 30.
,OAF 1984

$2,513,230.03 $2,137,820.07

5't3 222.80 2,137,833.30

7.23 ( 13.23 )

63.6'l

s7.6r $
qn ?q

-0-

232.96

890.00

(232.96)

237.15

234.65

2.50

$ 237.15



IEST LIBERTY STATE COLLEGE

STATEI'IEI{TS OF CASH RECEIPTS, DISBURSEI'IENTS

AND CHANOES IN CASH BALANCE

LOCAL ACCOUMTS

Teachersr Insurance and
Annulty Assoclatlon Fund

Cash Recelpts:
A&rinistratlve and Faculty

Col lectl ons

Dlsbursements:
Teachers' Insurance and Annulty
Assoclatlon

Cash Recelpts over Dlsbursslents

Baglnnlng Balance

Endlng Balance

Pennsylvania Hlqher Education Asslstance
Agency Scholarshlp Fund

Cosh Recetpts:
Stats of Pennsylvanla Arards
Repayments

Di sbursenents:
Schol arshlps
Refunds of Asards to Pennsylvonla

Cash Receipts (under) Dlsbursements

B€glnnlng Balance

Endlng EaIance

Yeer Endsd June 30
1985 t9u

$f6,822.30 $16,241.21

1A A'A 1O

206.11

2,422.21

$ 2,628.32

$3s,353.00

'| E AtO 6l

6'11.60

1 ,810.61

$ 2,422.21

$38,336.00
3,376.40

41,712.40

41,2U.40
L 380.00-E:664:n

(e52.00)

1 ,528.48

35,829.94

18,619.00
17.333.00
J5,v0z.uu

(122.06,

576.U

576.48
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I{EST L IBERTY

STATEI'IENTS OF

STATE COLLEGE

CMNGES IN LOAN BALANCE

Ysar Ended June 30 1985

Llve t{lre Loan Fund

Beglnnlng Balance

Addltlons:
Loan Paynents and Loans

D€ductions:
Loans and Loan PajmEnts
Checks

Ending Balance

Dental Hygien€ Studsnt Loan Fund

Beglnnlng Balance

Additlons:
Loan Paynents and Loans

Deductlons:
Loans and Loan Paynents

Endlng Ealdnce

$ 318.82

81t.40
1 ,130.22

907.00
14.40

921 .40

$1,100.00

-0-
|,100.00

-0-

-0-
150.00

LOAnS
Cash Recelvable

$ 270.00

907.00
1 ,177 .00

811 .40

Tota I

$ 588.82

1,718.40
2,307 ,22

1,718.40
14.40

1,732.80

574.42

$1 ,250.00

-0-
1 ,250.00

-0-

1s0.00

81 1 .40

365.60



Year Ended June 30 198/.

Cash

$ 273.82

1 ,800.23
2,074.05

1 ,755.23

- 
1 ,?55.r3

$ 318.82

LOAnS
Recelvable Total

$ 588.82

3,555.46
4,144.28

3,555.46
-u-

3,555.46

J--ISS:S!

$ 315.00

1 ,755.23
2,O70.23

I ,800.23

1 ,800.23

$_129.99.

$1,100.00

500.00
't ,600.00

500.00

$1,100.00

$ 150.00

500.00
650.00

500.00

$ 150.00

$1 ,250.00

1 ,000.00
2,250.00

'r ,000.00

$'r,250.00
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}IEST LIBERTI STATE COLLEGE

STAIEI'IEIII OF CASH RECEIPTS, DISBURSEI'IENTS

AND CHANGES IN CASII BALANCE

LOCAL ACCOUNT

Federal Capitsl Loan-
Nurslng Fund

Cash Receipts:
Loan Pa!4nsnts

Dlsburs€nents:
Federal Capltal Contrtbutlons-
Nursing Student Loan Fund

Relnbursenents to Federal oovermant

Cash Recelpts (Under) Dl sbursements

B€ginnlng Bal ancs

Endlng Balance

$ 794.38 er raE 10

For the perlod
July l, 1984 to

Septanbsr 11, 1984

1,068.4',|
-n-

1 ,068 "41

(274.03)

274.03

Year Ended
June 30,

1984

-0-
3,503.52
1 EAl F'

(338.'r 3 )

612.16

$ 274.03
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|EST LIBERTY STATE COLLEGE

STATEI'IEiITS OF CASH RECEIPTS, DISBURSEI4EITTS

AND CHAII|GES IN CASH BALANCE

L0cAL ACCoutfiS

Specl,al Contrlbutlons for
National Dlrect Student Loan Fund

Cash Recelpts:

Dtsburs€nents:
tJest Llberty State Collego Unlon

Cash Recelpts (Under) Dlsbursements

Bsglnnlng Balanc6

Ending Bslancs

Federal Cdpital Contrlbutlons
Nurs{ng Studsnt Loan Fund

Cash Recelpts:
Repaynents

Dlsburssnents:
Ayards

Cash Receipts (Under) over Dlsbursenents

Bsginning Balanca

Ending Balancs

Ysar Ended June 30

1985 1984

-0-

-0-

30,652.03

wur o5z.uJ

$ 2,537.31

2,935.'t3

(397.82)

,| ao6 ao

$ 'r,498.87

5,667.00

(5,667.00)

16 ?to n?

$30,652.03

$ 1,301.69

60.00

1 ,241 .69

655.00

896.69
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ilEST LIBERIY STATE COLLEGE

STATE}IEIVT OF CASH RECEIPTS ND DISBURSEIEI'ITS

FEDEML CAPITAL CoIIIRIBUTIoNS NURSING SIUDEi'IT LoAN

B€glnnlng Ealancs:
[he€l lng Dollar Bank

Cash Rec6lpts:
Loan Paynents fron Students

TOTAL CASH TO ACCOU$T FOR

Dlsburs@ents:
Repaynent to Foundatlon
l),eposlts I'lads ln Error
Ihlrd Quarter Closlng
other (PubItc Health, Educatlonal
conplrter Systsns, etc. )

Endtng Balance:
tihesl lng Dollar Bank

TOTAL CASH ACCOUMM FOR

Year Ended June 30,
1984 19831985

$1,896.69

2,537 .31
2,537.3'l

$u!4-.qq

1 ,301.69
1 ,301.69

$1,956.69

1 ,405.00
1 ,405.00

$1 ,405.00

$ 750.00
-0-

$ ,| 39.24
607 .72
183.60

2,004.57
2,935.'13

1 ,498.87

$4.434.00

J -U.
60.00

-0-

-0-
60.00

,l ao6 60

(,t oEt lo

750.00

655.00

$1.405.00



I

IEST LIBERTY STATE COLLEGE

REC0NCILIATI0I'lS

JUNE 30, 1985

Faculty IrDrovengnt Fes - Account 8526-07

Balance per state Treasury and College

Capital Bullding and Land ImDrovenents -
Account 8626-08

Balonce per State Treasury 8nd College

Instltutlonal Actlvlty Fee - Account 8626-09

Ealance per state Trcasury 8nd college

Hlgher Educatlon Resources - Account 0626-'11

Balance psr St€ts Treasury and College

other Studsnt Fees - Account 8626-12

Balonce per state Treasury and College

Fedoral Grants and Contracts - Account 8626-20

Balance per State Treasury 8nd Coll€g€

State Grants and Contracts - Account 8626-21

Balance per Stats Trs8sury and College

Prlvate Glfts, Grants and Contracts -
Account 8626-25

Balance p€r State Treasury and College

Houslng dnd Dlnlng - Account 8626-32

Balance per state Treasury and College

s_ee_e.50

$_1LJ/4,!!

$4_2,999.99.

$ 'r .862.76

Q 12 A,|a qA

$ 43,795.55

-76-

$366,844.88



UEST LIBERTY STATE COTLEGE

RECOIiCILIATIONS

JUi{E 30, '1985

Student unlon - Account 8626-34

Bolance per Stat€ Treasury and College

Faculty and filarried Student Houslng -
Account 8626-35

Balance per State Treasury and College

Bookstore - Account 8626-37

Ealdnce per State Treasury and College

Intsrcolleslate Athteti,cs - Account 8626-40

Balance per Statg Treasury and Colleg€

speclal S€rylces Incone - Account 8626-43

Balance per State Trsasury and College

Parklng Incone - Account 8626-44

B€lance pen Stat€ Treasury and College

College llork-Study Progran - Account 8626-51

Balance per Stste Treasury and College

Scholarshlp Progran - Clearlng - Account 8626-58

Balance psr Stats TreasurJ and College

Oth€r Student Aid - Account 8626-59

Balance per Stat6 Treasury and College

$108,464.20

$ 93,947.08
t

i_319i.?q

$ 6,346.55

g!qJ4?.!t

000.00

600.00

-77 -



l

TJEST LIBERTY STATE COLLEGE

RECONCILIATIONS

JUNE 30, 't985

Payroll Clearing Account - Account 8626-77

Balance psr Stat6 Treasury and College

Revenue Clearlng Account - Account 8626-78

Balance per State Treasury and College

Faculty Inprovenent Fe€s - Account 8700-07

Balance per State Treasury and College

Hlgher Educatlon Resource Foes -
Account 8700-11

Balanca per Stats Tre€sury and College

SDeclaI Capltal lnproveffents Fund -
Account 8E40-99

Balance per State Treasury and College

Speclal CaDltal Improverignts Fund -
Account 8855-99

Balsncs per State Treasury and Collegea

$10,792.00

c -o-

J---:9:-

t -r!-

-78-



}IEST LIBERIY STATE COLLEGE

BANK RECOI'ICILIATIONS

JUNE 30, 1983 T0 JUNE 30, 1985

Ch€ck and Cash Converslon

Balance par Eank

Plus: Deposlts ln Transit

Lsss: outstandlng Checks

Check Nlsnbsr

1n9
55 tt
4170
alt I
o5.t3
8351

9077
9912

10362
10397
10it03
10411
't0421
10430
10446
10455
10459
10458
10479
10486
10490
10492
10495
10s02
'10504

10511
10514
10522
10526
lnEln
10537

Balance per Book

Anount

t n ,n
0.75

,| 5.00
40.00
40.00
40.00

100.00
2.99

50.00
18,707 .15

81.75
208.71
't 08.33
184.63
t8$.75
50.00

440.78
162.50
81.75

162.50
108.33
20.20
81.75

40t.JJ
450.59
208.76
900.00
100.00
?n nn

900.00
900.00

Check Nuber

z5ta
3668
5742
8341
s347

8924
9096

't0283
10395
10402
10407
10420
10426
10436
'| 0450
'| 0456
10464
10476
104f2
'| 0489
't0491
10494
'10496

10503
10507
10513
10516
10524
'10528

10532

$34,093.15

53.88
34,157.03

34,099.42

l 9/.or

a Amount

$ | o.oo
1 .00
1 .00

40.00
40.00
40.00

400.00
22.00

162.s0
M0.78
162.50

1,313.41
81.75,l34.9'l

162.50
208.71
162.50

81 .75
8'1.75
20.20
't0.'t0

459.28
242.n
435.04
aa 'rc

900.00
900.00

- 900.00
900.00
900.00

-79-



IEST LIBERTY STATE COLLEGE

MIIK RECONCILIATIONS

JUNE 30, 1985

Library Book Tltle II-A

Iheel lng Dollar Bank

Balance per Bank

Lsss: outstdnding Checks

Ch€ck mbors

1334
1379
14n
1713

TSM Insurance Account

Flrst Natlonal Bank

Balance psr Bank

Less: outstandlng Check

Ch6ck Nunber

240

Balance per Book

Pennsylv8nla Hl gher Educatlon Assl stance Agency

Flrst [€st Vlrglnla Bank - Hamood

Balonce per Bsnk

L6ss: outstandlng Checks

Check liwber
,| 255

Balance per Book

| 5.05

a

a
3.00
2.00
4.36
l6n

10.86

$4,009.69

I ,381.37

$2,628.32

$ 754.42

300.00

$ 454.42

-80-



![EST LIBERTY STA1T COLLECE

BNK RECONCILIATIONS

JUNE 30, |985

a

Llvo l{lre

Half Do11ar Bank

Balance pef Bank and Book

Dental Hyglene

Half Dollar Bank

Balance per Bank and Book

FCL l{urslng Fund

Flrst t{sst Vlrglnla Bank

Balance per Bank 8nd Book

FCC Nursing Student Loan

Hheel lng Dollsr Bdnk

Balance per Bank and Book

Sp6ctal Contrlbdlons for
National Dlrect Student Loan

Balancs Der Book

a

$-1,199.92

JJU.OIZ.UJ

208.82

-81 -



I.{EST LIBERTY STATE COLLEGE

BNK RECONCILIATIONS

JUNE 30, ,| 985

Pell Gront

Baldnce per Bank

Lsss: outstandtng chocks

Check Nunb€rs

1,|083
11598
ttto?
12495

Balance p6r Book

$43,873.5'l

705.00
?al a6

41 .85
| 23.00
900.70

$42,972.81



^

STATE OF UEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO IiIT:

I, Thedford L. Shankltn, CPA, Dlrector of the Legislatlve

Postsudit Diylslon, do hereby certify that the report of audlt

appended horeto rds made under my dircction and supervlslon, under the

provlslons of the llest Virglnla Code, Chapter 4, Artlcle 2, as

anendod, and that the sane ls true and coroct copy of said report.

\

Gtven under ny hand this fi aay or fblql/rla , nas.

|bo* &, sh"lrr,*,'
Ihedford L. Shanklin, CPA, Dlr€ctor
Legtslatlve Postaudit Di vislon

Copy forrarded to the Comissloner of the Departnent of

Finance and Adninistrotlon to be filed as a publlc record. Coples

forwardsd to l{est Llberty State College; llest Virglnla Board of

Directors; Governor; Attorney ceneral; and, State Auditor.

-83-


