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POTOMC STATE COLLEGE OF bIEST VIRGINIA UNIVERSITY

EXIT CONFERENCE

t{e held an exlt confercnce on Novenber 17, 19@, rlth the

Executlve Dsan and the Assistant Dean for Flscal Affairs of the

College and the Assoclate vice Presldent for Flnance of I'lest

Vlrglnla Unlverslty and all flndlngs and recomlendatlons uere

revlel{ed and dlscussed. The Exocutlve Deanrs responses are

lncluded ln the swmary of Flndlngs, Recomendatlons 8nd Responses

and after our recomnendatlons in the folloHlng General Renarks.



POTOITAC STATE COLLEGE OF llESI VIRGINIA UNIVERSITY

I IfTRODUCT I ON

Potonac State College located Just off Route 220 ln Keyser, I,lest

Virginla, traces lts orlgln to an act of the Uest Vlrglnla Legislsture tn 19Ol by

whlch lt became the nKeyser proparatory Branch of Iest Vtrglnia unlverslty. From

1902 to 1921 the Institutlon functloned essentlally as I secondary school tn an

area of l{est Vlrginia where fey publlc htgh schools exlsted. In 192.1, because

appreclable numbers of high schools had been opened ln the surrounding area, the

prlnclpal functlon of Hhat l{as then called ipotonac State School" becane that of
providlng the flrst t'{o years of the baccalaureate and certaln vocauonal pro-

grams. The essentlal natura of the College has renained unchanged slnce that

ttne.

In 1935, the College ras placed under th6 nonagsnent of the Board of

Governors of ltest Vtrginia Unlversity, and the name ldas nodiflod to npotonac State

School of liest Vtrglnla Unlversity. The already close rela onshlp yith the State

Unlversity yds strengthened and developed during the ensulng years. In 1953 the

Legislature further nodlfled the nane to npotonac State College of Uest Vlrglnta
Univorsity.i In 1969 the l{est Vlrglnla Board of Regents l{as establtshed, whtch

has Jurisdlctlon over atl hJest Vlrgtnta ins tu ons of hlgher educauon.

Potomac State College ls accrcdlted by the North Central Assoclatton of
Colleges and Schools. Potonac Stat6 College sstablished stdndards necessory to
moet requlrements for nenbershlp ln the North Contral Assoclatton of Colleges and

Schools in 1926 and has nalntalned nenbershlp in the North central Assoclatlon

contlnuously since then.

Prograns Syallable to students at potonac State College are General Arts

and Sclences, Agriculture, Blology, Business Admlnlstration, Chemtstry, Conputer

Sclence, D6ntlstry, Econonl cs, Educauon, Engineerlng, Engl lsh, Forestry, Geology,
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Hlstory, Hone Economlcs, Journalism, LaH, llathena cs, l4edical Technotogy, f.tedi-

clne, Modern Languages, Muslc, Pre-NurstnS (1 year), pharracy, physical Educatlon,

Physlcal Therapy, Physlcs, Polltlcal Science, psychology, Social tdork, Soclology,

and Veterlnary llledlclne.



P0T0liAC STATE C0LLEGE 0F I'IEST VIRGINIA UNMRSITY

IMPLEI4EIIIATION OF PRIOR AUDIT RECOMMENDATIONS

In the prlor audlt coverlng the perlod January 1, 1977 through June 30,

1981. 35 recomnendatlons llere made. Three of these recomnendatlons uere for

nonconpllance'dith the ttlest Vtrginia Code and 32 for lnternal control weaknesses.

It appears that tl{o of the noncompl lances ylth the I'lest Vtrginia Code have not

been lnplemented and those dre:

1. Tho College dld not deposlt cash collectlon rlthln 24 hours after recelpt as
requlred by Chapter 12, Art,lcle 2, Sectlon 2 of the West Vlrglnla Code.
(see Dages t5-19. )

2. The College did not subnit an annual lnventory of all equlpment ln its
possesslon as requlred by Chapter 5A, Artlcle 3, Sectlon 42 of the I'lest
Vlrginla Code. (See pages 31-32.)

It appears the followlng slx lnternal control necomnendatlons have not

been inpl emented.

'1. The fann and gresnhouse dld not depostt collectlons ln the cashler's offlce
on a tinely basls (in accordance Hith Chapter '12, Article 2, Section 2 of
the Hest Vlrglnla Code). (See pages 18-19.)

2. The student unlon did not deDoslt cash collectlons ln the csshlerrs offlce
on a dally basls (ln accordance rlth Chapter 12, Artlcle 2, Sectlon 2 of the
llest Vlrglnla Code). (See page 18.)

3. The College dld not prepare cash receipt and dlsburssnent statsnents on a
regular basls for the National Dlrect Student Loani the Pennsylvanta Higher
Educatlon Asslstance, the Potonac State College - Keyser Rotary Club Student
Loan, the Potomac State College- Energency Loan Funds for nanagsnents use.
(See page 36. )

4. The Potonac State Cotlege - K6ys6r Rotany Club Student and Potomac State
College - Emergency Loan Funds rere not controlled by the buslness offlce.
(See pages 36-37. )

The College dld not exerclse adequate control over long dlstance telephonecalls. (See pages 35-36. )

The College has not prepared wrltten accountlng procedures for the Buslnessoffice. (See pases 34-35. )

a
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POTOMAC STAIE COLLEGE OF I,{EST VIRGINIA UNIVERSITY

ADMINISTRATIVE OFFICERS

Executlve Dean of the College. . . Janes L. McBee, Jr., PH.D.

Assoclste oean of the College . . . Nancy M. Hockensnlth, M.S.

Presldont of lest Vlrglnta University . Netl S. Bucklerd, PH.D.

Asslstant Dean for Buslness Affalrs . Abraham J. Eyans, M.S.

Asslstant Dean for Adnlsslon and Records . . . Charles H. Vta

Asslstant Dean for Student Affalrs . . . Todd S. Voss, Ed.D'

Chalrperson, Dlvlslon of Applled Sclences;
Career ProgTans and Technologles . . oscar H. custafson, l'll.S.

Chalrperson, Dlvlslon of Natural dnd Physlcal
Sclences and I'4athenatlcs

Chalrporson, Divlslon of S
Sclenc6s and Educatton B. Shaffer, PH.D,

l,{hlteht 11, PH.D.Chalrperson, Divlslon of Arts and Hundnltles . . . . Charles D.

;";.; 
' ' ' Robert u' Navlor' PH'D'

Dal las
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POTO||IAC S1ATE COLLEGE OF I,{EST V]RGINIA UNIVERSITY

SUTIIIARY OF FINDINGS. RECOI|IMENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Nonconpllance Ulth Chsptsr 12, Ar cle 2, Sectton z

'1. The College has not complted ylth Chapter 12, Arttcle 2, Sectton 2 of the

t{est Vlrglnla Code ln the followtng arsas: ln accordance rlth l'lest

Virginia State Code (Chapter,l2, Artlcle Z, Sec on Z).

a. As re noted ln the prlor audlt cashlsr's collscflons were not alsays
deposltsd t{ithln 24 hours.

F d.aq couea.t)tn6 bU the coAege cailita NhLa.h azo. not d.epoAlted, bA Zt00

p.n. ene not c,Led,I-tod un l9:00 a.n. thQ- 6ol2nulng Mondag (oi Tuud.a4 ItL

thz u,,Q!tt o( a MorLd.q4 hounat). Un(ortuntiez4, thz Unol da! lo4 paunent

bL thz- Auguat 4e4lat4a.tltrl, ona- oi the Laageat. vot,ae ol tlLa ac,tltn| e.@ch

qz.aa, la tLornall4 t-he- F .daq belo,Le ttbo,L dzy. (See pages15-16.)

b. Athletic Department recelpts are deposited nora than 24 hours after
collectlon approxtnately 959 of the tlne.

P4oezel.A 64on Faino4 eve t! aad, aJeehznd. zvzntA cLn not bz d.epoaLted. ull)I
thz (lzAt noano2 Nonhlng da4 q(tc)t the etuA thou,t ae4drlag tle caauL)t

to conL bL on over.tlne. (See pages 17-19.)

c. As ve noted ln the prlor audlt student unlon recelpts l{ere not
deposited wlthln 24 hours.

d. As tl{e not€d in the prior audlt farr and greenhouse recelpts are not
deposlted wlthin 24 hours.

TtLz (aM rl..tuttlnn la pQ^pL.e )A . Tho. ,Loadpt4 q.4.-, gewJLa,U4 4pe.eurlg,

thz 4eauz,t. 06 the 6ale 06 votlnua agnlaultaLql p4odu.c,t6, Nhlah aae, tn
tu n, gove^ne.d. bg the nomql MabQilag p4oceluze dlc,ta,ted. bg a nebhe,t o(

wlie.lt tlte ctuege ta but a. vu4 ana,22 paa.t. (See pages 18-19. )

e. The Treasurerrs offlce 'l{as not notlfled by telephone on the date of
deposlt when such deposlt 'das in excess of g100,000.00.

ue N.122 conpU. (See page 19.)
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The College lost opportunltles t, earn lnterest on noneys that were not

deposlted ln the State Treasury rlthln 24 hours. The lnterest not earned

amounted to I minlmn of $616.75 on the ltsns described ln the parsgraphs

above. In addttlon, each of the sltuatlons ln the preceedlng paragraphs

are weaknesses that provlde opportunltles for posslble nlsapproprlatlon of

funds.

l{e recomn€nd the College conply rlth Chapter 12, Artlcle 2, Section 2 of

the Uest Virgtnla Code. (Se€ Pages 15-19.)

ljnsecured Loans to Students

2. Students dld not alr{ays pay all their

prlor to or at the tlme of reglstratlon.

Interest Not Propenly Dlstrlbuted

3. The Collegs has dlstrlbutod earned lnterest

Account instead of distributtng lt to all of the

l,le recomnend the College comply slth Chapter 18,

the Uest Virglnla Code.

Ue @t12 conpA. (See pages 21-22.)

College's Benedun Loan Fund, but the

cash svallable ln the Loan Fund.

tultlon, fess and roorn and board

Loans rere arranged based on the

total loaned Has ln excess of the

[e recormend the college conply rlth lts om pollcles and Board of Regents

Policy Bulletln 22.

lU.A pao.c,tlAe u4A t24.qJtuze.d. p4lt4 tp the Janua 4 1988 4zglatLqtltn wll2rl

12. wa.A Eepoft,te.d. bA tlLe Ltl.erJn cuz6 Bulneaa 066142n to t-hz ned ExeLu,tlve

Detn. (See pages 19-21. )

to the speclal Services

approprlate sccounts.

Article 24, sectlon 12 of
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Studsnt Unlon Revenue Bonds and Donnltory Bonds

4. The college has not conplied itith the provistons of the bond resolutlons

wlth respect to the use of excess funds. The total excess funds appears

to be $1,474,0Z/.49.

l.le recomnend the college comply t{ith the applicable sectlons and artlcl€s

of the bond resolutlons for the Student Unlon Revenue Bonds and the

Donnltory Bonds.

The d.ona&oft4 bond.t wetz dz6244ed ItL F zh,Lut/.4 o{ 1988. Olacurltnl

p4zpeLalt,Lg to de(e46anat ol thz stul.erd u tn bonl.4 havz atLea.d,a con-

neneed.. (See pages 22-30. )

Nonconpl lance Ulth Chapter 5, Artlcle 8, Sectlon '17

5. The College !'tas unable to flnd coples of certaln tran$nlttals that nay

have been volded. The College was also unable to find docun€ntatlon

authorlztng one loan fron the Keyser Rotary Student Loan Fund.

tJe recomnend the College comply wlth Chapter 5, Artlcle 8, Sectlon 17 of

the tlest Vlrglnla Code. (See page 31.)

Equlpnent Inventory

6. As lie noted ln the prevlous audlt the College dld not submlt an annual

lnventory of all equlpnent ln lts possesslon as of June 30, 1987.

l,le reconmend the Collage comply with Chapter 5A, Article 3, Sectlon 42 of

the t{est Vlrginls Code.

uz utl2 conpu. (See pages 3t-32.)

+-



Internal Controls and Accountlng System

7. Internal control, as lndicated in the part of thls report entitled "Areas

of Nonconpliance,i ls reak ln several areas.

reconmend the College revler these areas and take the necessary steps

strengthen the lnternal controls.

ConptlttLce atltl 4ecowlarLdolltrLa nzgotdltg the BzrLelw Loaa Fund end e4u.1+-

nent lnvertoaq hta bezn accowlAbQ.d. ott wl!2 bz ar.h)zvel at toon at

po6Alhle. TlLe paoblen rego.4nlng ,Lec?lqt depotltt havz bzen d,Ltcutaed..

(see pages 32-34. )

a. Cash management

Durlng the audlt re noted the follorlng areas of Heaknsss ln internal

control:

l. As noted ln the prior audlt rritten procedures have not b€en
established for cash collectlons.

11. As noted ln our prlor audlt, adequate sup€rvlslon ls not
provided over the Hork of the cashler.

ttt. only one porson ls fully trolned to perfonn the functions of the
csshler'| s offl ce.

lv. The coshlerrs office malntains $2.500.00 cash on th6 Drernlses at
811 tlmes.

tle Recomnend the College revlew and strengthon internal control over the

cash managanent area.

Udllzn paocz.durLe.a f,o4 c44h cou?rl)trLt uUI be p4epezet, Thz c "L{

BultLe66 066l4al Nl!2 nzvLau the c44u"p '4 Nozh on a 6,Le4uett. ba6U

l.a(orno 4. The CU26 Butlrlut 0661t?.tt ca!.ettL{ docJ o. 6enl-nonthl4

azvl2 , ztl. neol.A lt\tzrn1-ttu,tA d .th the. ct6&o,L a,t ?.Uhen'$ ,L2quut to

4zvleN alrg nonttarLdad. Woced.uJle laauc6 Nhlatl adae. The ea.6h aceoultt htA

bLetL ,LevleaQL aad. thQ. necd ht6 bQ.erl ,L?rorL{Irnen qA $2,500,

(see pages 34-35. )

l{e
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Far'n Recelpts

8. As noted ln our prlor audlt,

sales made at the farfl.

prenumbered receipt tlckets are not used for

He recomngnd the College revler and strengthen thls area of internal

control. (See page 35. )

Long Dlstance Calls

9. As noted ln the prlor audit the College do€s not have procedures to

ldentify lndlvlduals rho make long dlstance cslls.

t{e recomnend the College r6vle,c and strengthen thls ared of lnternal

control.

Lon4 dlAta^ee ct2la on coue4e talzphonea lrL o(6ke aLeta o.lLe po6a152e

orLU th./Lough thQ- conpu,tu)2Q1. te2ephtne sdllLurlS aAatea atd. Lequl.,Le the

Laz o( a t22ephonz lLenL4Lca.tlon wube4 rJuzh U at4lgnel lJtdLvUuaIA tu
pezAonllez 4eqdrJ^g lnng d,U.Xqtrs2 accca$ ard chan4en pe -odLcalfu. A

p4fu.tou,t o( at2 Long ,ttonce ca22t bg et!.tL TIN U obtabted nonth.t4 loa

aupea ..onA ,12!12N. (S@ pdges 35-36.)

Col lege's General Comnent

46 nq4 bz obauLvel, (,Lon the above coqnentg, d.Ll6uetx-e6 06 opltt ltn etlat

,Lelttlve to 6one of, thz AunU. lttrdlnga. In othen lt$tarcu ln whkh thz aal).to,L'6

UfuLng4 hwe p\oved. to bo volkl, Nz nea.d,l,l4 q.cbnoUlenged Mch a.nd, begon

tnpl242",t1ng co44ettlvz ac, tn6. (See pdge 37.)



POTOIIAC STAIE COLLEGE OF I/|EST VIRGINIA UNIVERSITY

GENERAL REI''IAR(s

II'ITRODUCTION

lle haye ccnpleted d flnanclal and compliance audit of Potonac State

College of I'lest Vlrglnla Unlverslty. The audit covered the period July t, 1981

through June 30, '1987.

APPROPRIATED FUNDS

col lege

SCCOUntS:

Number

Expendltures requlred for the general operatlons of Potonac State

of t{est Vlrglnla Unlverslty are nade from the followlng approprlated

?l Fn-nn
?1En-nr
?1En-n,
?l En-n?
Jrcu-oo.

SPECIAL REVENUE ACCOUMS

Descrlptlon

Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equlpnent
Annual Increment

Durlng the audlt perlod Potomac Stste College of l,{est Virgtnta

Unlverslty malntalned 20 spectal revonue accounts. These accounts represent funds

to account for the proceeds of spectftc revenue sources or to flnance speclfled

sctlvtties 8s requlred by lat{ or adnlnistrative regulations. These funds are

deposited rith the State Treasurer ln the followlng special revenue accounts:

Nunber Descrlption

. , . Faculty Inprovenent Fees
Allocatlon frorn llest Vlrglnla Board of
Regentsi to supplenent faculty
salarles.

8641-07 .

8641-08 . . Capttal Bulldtng and Land Improve-
nents
Allocatlon from llest Vlrglnto Board of
Regents; for malntenance repalrs and
small projects for on-canpus grounds
and facl l ttles.



8641-10.

9641-tl .

Glfts and Grants
lillscel laneous glfts, grants, bequests
and endorments; for scholarshlps,
loans, research proJects, etc.

Hlgher Educatlon Resource Fees
Htgher educatlon resource feg and
earned lnterest; for I lbraries 8nd
llbrary supplles and to lnprove stu-
dent servlces.

Federal Programs
Federal funds and grants; for depart-
nental educatlon needs and servlc€s to
students.

Houslng and Dlnlng
Rental fees, board, durage deposlts
and earned lnterest: for oDeratlon and
malntenance costs and servlce of
bonds.

Student Unlon
Student Unlon fee, sales revenue and
earned interest; for oDeratlon of
Student Union buildlng and servlce of
bonds.

Faculty and l*larried Student Houslng
Rental fees and earned lnteresti for
operatlon dnd nalntenance costs and
servlce of bonds.

Athletlc Facllltles Constructlon and
Reserve

Athletlc fees, nlscellaneous collec-
tlons, and earned lnterest; for najor
capltal inprovements of athletlc
facl I ities.

Athletl cs
Athletlc and admlsslon fees and earned
lnterest; for expenses of Athletlc
Dspartment and programs.

Student Actlvltles
Student fees and earned lnteresti to
support extra currlcular actlvltles.

College tdork-Study
Federal and State natchlng funds; for
student asslstance pnograns.

8641-20

8641-32

8641-39

8641-34 . . .

8641-35.....

864'1-40 .

8641-51 .
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8641-58 . . scholarshlp Prograr - Clearlng Account
Clearlng account for funds fron Board
of Regentsi for scholarshlp purposes.

8641-60. . SDeclal Servlces
Fe€s, nlscellaneous revenue and earned
tnteresti Use designated by type of
fee col I ected.

8641-62 . Farn Sales
Recelpts from sales of nllk, livestock
and other fann products; for the ex-
pense of operatlng the fann.

8641-65 . . Bulldlng and Canpus Rensral
Allocated by the Board 0f Regentsi for
major copl ta1 lnprovenents.

8641-78. . Clearlng Account-Revenue
Clearlng account for local revenue and
e0nned lnterest; transferred to other
lln€ ltems.

8700-07 . Faculty Improvsnent Fees
Interest 8nd faculty lnprov€ment fees;
used to glve equltable and nerlt
ralses to full-tlne lnstructlonal
faculty.

8700-11 . Hlgher Educatlon Resources
Hl nhF|. pdr.nl'l nn resource fee and
earnad lnterest; to meet general
operatlng expenses of State hlgher
educatlon system and for scholarshlp
progran.

8830-99 . . Reglstratlon Fees - Special Capltal
Inprovenent Fund

Incone from student fees; for use by
the Board of Regents for dllocatlon to
Special Capltal Improvenents.

8855-99 . . State System Tuttlon - Spaclal Capltal
Improvsn€nt Fund

Tultlon fees; used by Board of Regents
for allocatlon to sDeclal caDltal
lnprovenents.

LOCAL ACCOUMS

Durlng the audlt perlod, Potonac State College of I'lest Vlrglnla

Unlverslty nalntalned nlne local accounts whlch rere as follors:

-'13-



Potonac State College . . . . Recelve funds from contrlbu ons
Energency Loan Fund to the College fron local servtce

clubs, prlvate lndustrles, corpora-
tlons, lndlvlduals, etc., used for
loans to students by appllcatlon for
emergency purposes 0r as advances for
other types of flnanclal ald ln pro-
c6ss.

Descrlptl on

N8tlonal Dlrect Student .
Loan Program

Pennsyl yanla Hlgher
Educatlon Assl stance
Agency

Purpose

Recelves funds from Federal governnent
t{lth the College provldlng a one-nlnth
matchlng snount; for loans to students
to b€ repald or cancelled under cer-
taln clrcunstances after graduatlon.

Recelves funds fron the State of
Pennsylvanla; for provldlng flnanclal
asslstance to students fron that
state. Thls dccount ls set up on a
yearly basls. A check along wlth a
llst of students and anounts 0llocated
ls furnlshed the school each year.
Grants are m8de by check to each stu-
dent. If students llsted do not at-
tend school, then at the close of the
school year a refund ls made to close
the account.

The lnltlal revenue for thls loan fund
|/as provlded by the Rotary Club of
Keyser used to provlde short-tenn
loans to students ylth momentary fl-
nancial problens. The loans are gen-
erally socured by other types of fl-
nanclal ald ln process. The Coll6ge
flnanclal ald offlce has the resDonsl-
btltty of assesslng the need for the
noney and ls in turn responslble for
collectlng the outstandlng balances.
The money ts held by the College ln I
trustse relatlonshlp.

Balance of $200.00 transferred from
Collectlon Account to open thls ac-
count. Revenue ls derlved fron a ten
dollar fee for each bad check re-
turned. The only dlsbursernents fron
thls account are bank doblts for noh
sufflclent fund checks.

Recelves grant funds from the Federal
governnent and dl sburses approved
grants to el lglble students.

Keyser Rotary Club ....
Student Loan Fund -
Potomac State Col lege

Student ljnlon .
Check Cashlng Account

Potonac State College . . . .
Supplen€ntal Educotlonal
opportunl ty crant Program

-14-



Potonac State College Baslc
Educatlonal opportunlty
Grant Progran

Potomac State Collego .
Student Ald Clearlng Account

Potonac State Col lege .
Student Fee Refund Account

Recelves grant funds from the Federal
governnent and dlsburses approved
grants to eliglble students.

Recelpts are fron scholarshlp and loan
sources fron Hhich student fees are
pald and the net ls dlsbursed to tha
student.

Recelpts are from the varlous speclal
revenue dccounts to whlch the refund
should have been charged. Dlsbunse-
nents are nade to students uho are due
a refund for tultlon, room, board,
dnd/or fees.

AREAS OF NONCOMPLINCE

Potonac State College of !,est Vtrglnla Unlverstty ls governed ln general

by Chapter 18, Arttcle 11, 24, 25 and 26-13b of the West Vtrginia Code, as

anended. t,e tested appllcable sectlons of the aboye plus general State regula-

tlons and other sppllcable chapters, artlcles and sectlons of the Hest Vlrglnla

Code as they pertaln to fiscal natters. our ftndings are listed below.

Nonconpliance tllth Chapter 12, Artlcle 2, Sectton 2

Durlng the p€riod under audit, re noted seversl lnstances that appeared

t0 be in noncompllance $lth the provlslons of Chapter 12, Artlcle 2, Sectton 2 of

the llest Vlrgtnla Cod6. 'Ihls sectlon of the Code states in part:

nAX oq"i+ altd employe€s of the Stst€ authoiized by stahte t! accept
EoBeyB due ths Stats of Wsst Virgjlja shal keep a dailv itrEiz€d record ;f
flrch. hoDeys so- Ecoived for d€posit in tb6 sEte lr€s.sury and sh,sll dEposit
\A'i.thi! twoity-fou hours witi the stato tieasurer all moaeys recaived or
collectod by them for pr otr beha.lf of the State for any purposo wlatlcver. The
tieaaorr.shdl pmbulgat€ rules atld r€gulatioDs, in a.lordsnco Fith th€ provi-
sions of chapt€r tseEty-ninFA [$ 29A-l-l ot seq.] of this Cod6 govelEiDg th6
pr@durB for such &Fsit€.,/

The Admlnlstratlve Regulatlons pronutgated by the Treasurer states ln part at

Sectlon 3.05:

-lc-



nllhenevsr an agency nakes a deposlt ln excess of one hundred thousand dollars,

the agency shalt notlfy the treasurer's offlce of such deposlt by telephone on the

sane day. !
-lhe speclflc areas of se€mlng noncompllance are sumrarlzed b€lo dlti nore

detalled descrlptlons on the followlng pages:

1. College Cashler's Collections2. Athlettc DeDartnent3. Student Unlon4. Fann
5. TeleDhone Notlficatlon to Treasurer's offlce

College Cashler's Col lectlons

As l{s notod ln the prlor audlt recelpts 'dere not alrays deposited ln 24

hours. Durlng the current testlng of the collectlon procedures ge noted Inany

occaslons throughout the audit pertod when recelpts sere not deposlted wlthln 24

hours. In the ftscdl years ended June 30, .|987 and 1986 xe tested $660,473.25 8nd

$630,973.93, respectlvely, of reported daily collectlons. Ie noted that

$404,593.41 (or 618) of fiscal year '1987 recelpts and $372,802.98 (or 59S) of

flscal year 1986 recelpts were deposlted nore than 24 hours after collectlon wlth

the lateness ranglng up to four days.

lle rJ6re told that the person responslble for taklng ths deposlt to the

bank l{as not alw€ys avallable. Thls pas due ln part to the lndlvldual belng on

leave or belng lnvolved wlth other dutles whlch prevented the lndlvldual fron

taklng the necessary tine to nake the deposit. lle rlore slso told it ls norral

procedure to hold deposits over reekends and holldays.

Fd.d.ag coue-c.titna ba the couQge ca.thLptt uhlth oJLe not depo4uel bq

2,00 p.n. o.,Le not e4al)-ted ut l 9t00 4.n. f-.he (olttdlttg Mond.q4 (o4 fuead.d4 bL thz

evu.t ol a. Mondo4 holldo4). Un6o4.tuttt*4, r-he 6buL dag 6o,L paryent It the

Augu&t 4egl&tbotltn, one o[ thz Lnagut votrrne o( t\antai-tLorLa eteh gean, la

rLoanaLt4 tl|z. Fi,lda4 bz|one Labo,L Oag,
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UhlLa. the ,Leguz4L.ltrLt d4e cLeul, thotLe la no alvantqge to thc. coUege oa

tllz. ttlestunQ4t a ol6hz ln depot,lLlrtg F naA,Leczlptt on Saiund.qA. To d.o ao, lI
la-c,t, wouLd. be (Lleo2fu dltadvoiltgzoua It thLl. U uouLd. 4equltLz thz couege't

on24 ctt6e to worh ovutthte on sa.tud.aga, o.t addLLltwL eo6t, hu.t 6t))I NoulL

not olvat z the o6(k)-al po6 )rg o( riz depoau. 604 bdu.eAa cot2ettLon pu4poaea.

EvULA e6(oni U na.d,e to qAaune tltrel4 depo6u ol va,Llous anall. aceourLt

42cz14t4. HoNzvuL, LrL oLd.aL to ndi.tdt ou4 Au&tan ol b,S.aur.z contLoL. ovat tlle

htttd,Ung o( ea4h 4ec4pit, tl la tut po64tJLz to nabL the d.epo&Lta oJLth thz

Un'Lvo,L,AUg e4{hLz,tL wltlLln 24 lLounr o( 4ecoJpi. AU depo{Ltt, beladlA tlLe bnarlch

L,ctl,btl|, nutt bz aud,Ilzd anL d.epoaated l.th thz hetL ct6hlen. Alven ou,L

,paLatlng d)Apaltlon, dz uoulL Ne,I4ono, qn4 6uggettl4rL4 o.a to ,Lou depo&lta ol c44lL

4zcd"ptA can be laptLoved.

Athletlc Department

Durlng the testlng of recelpts fron the sale of tlckets to athletlc

events Ie noted many occaslons throughout the audit perlod rhen recelpts rere not

deposlted rlthln 24 hours. In the flscat years ended June 30, |987 and 1986 re

tested $2,305.00 and $3,246.50 respecttvely of reported daily collecttons. Ie

noted that $2,200.00 (or 95.4$) of flscal year 1987 rocelpts and 1O0t of flscal
y€ar 1986 recelpts rrere deposlted nore than 24 hours after collection t{lth the

perlod of lateness ranglng fron one to slx days.

l,t|e lrere told that the recelpts, tlcket stubs and unused tickets are

placed ln the cashlsrrs safe at halftlne of the sporting 6vent. At a later dat€

the game report ls prepared and the deposlt is nade.

PzoceelA (4on F ta4 zve zg and Ne2hcnd. even .a loJurh a.^e thz

p4zpotld.e4ance 06 Aueh evenii) can not be depo6Lte.d. un 2 the {blat no4na2 No,Lhlttg

d.a.A alt2^ thz erott Nlzhoul. ,Le4uL ng thz caafu.e^ to cone It on oventl-ne.

FutAhertoae, Arch 4eteJpt6 UI rLot bz caedl;ted. to aecoul. hA thz bath untlL rhe

rLej,t woahlas da.g. elverl t-jrz ett4erQz4 tno,22 anowtl ol oth2e. .c. ,Lere.t-pta, thz 2ta6
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o( b*oazat b none 04 negll4t-bLe, and. thc eort ol

4?Ael+tA no,Lz rapLdl4 dou,td.6a.,. exczel toat ltS.?^ut,

n14hl. apwoach oL etcze.d t-lte totql neadptr lnvolvol.

altai.e oi oru! blAtoneet ullaldtl eaah acaelqta hwe bzu

DtLa.alltu,

Student Unlon

ove.r,tlac to pLocua thue

aad, lt 6pec,l,61,c. buiancu

F unLherroaz, we a,.e not

It6t aA a. rluutl ol eu4tLztd

As }{e noted ln the prsvlous audit, recelpts are not belng deposlted t{ith

the College's cashler, rlthln 24 hours. It also sppeared during our current audlt

testtng that receipts r{ere belng dsposlted only once or twlce per $eek. In the

years ended Jun€ 30, 1987 and 1986 we tested $12,981.53 8nd $15'689.14

respectlvely of reported dally racelpts. He noted that $9,254.79 (or 71.39) of

the 1997 recelpts above and $t2,975.91 lor 82.7%l of the 1986 recelpts above 'l{ere

not deposlted rithln 24 hours. In the '1987 flscal year the delay in deposlts

ranged uP to seven days.

ile were told the lndlvldual in the student unlon rho prepores the dally

soles report has other datly duttes to perforn and isnrt alrays able to get the

recelpts to the coshler each day.

Fann

As re noted ln the prevlous audlt, receipts fron the farr and greenhouse

were not aluays deposlted wtthtn 24 hours nor sere sales lnvolces properly

controlled. For th6 flscal years ended June 30, 1987 and 1986 t{e tested recelpts

totalllng $7,654.94 and $8,965.35, respsctlvely. l{e noted that all of the

recelpts Here deposited nore than 24 hours after collectlon rilth the range of

lateness belng tyo to 25 days.

Ue were told that sale lnvolces (rscelpts) are prepared and dated as of

the day of sale. Even though cssh may not actually be recelved untll several days

later, the sale date ls used ss th6 date of recelpt. Therefore, deposlts ln such

cases would be later than 24 hours after the recorded recelDt date.

-18-



TlLe lann 6l.tua .on U pe pLetbtg. TlLe ,LQ4d"pta q4e, genenz.IA 6pztutg,

tlLe 4e6uLt ol the aaIQ- o( va,Llou agn14.u].tttl4t pLoduds, Nh)4h a,.e, 14 tum,

governe.d. bA thz noanal ne,Lhetltg p4ocol.ri.,L2.6 d,/,rlo.ted bg a natLhd of Nh)ah the

couege 1A but a vuu 6na,22 petl. Foz 2\@plz, the noana2 bu6Llu6 p'Lorl'l'4.u JJL

nuh.e a4 t4h and NhnL2aq.Ung gttzanhoutz pzodu!fu do rLot Lend thenae2vea to d.au4

caAh ae.a.ond2latLnn, and a.ccount{ netdteabL2- bg qhttzvoa ntne l'6 a. port o( dola

bttA.lnu4 lrL &Lch naLhQ.ta. 0)z h.avz 2)ll2e potet, -ol to lLf,btence n@Lbetltrg

prtcl,ILe6, bu,t tJ1,z [ofi qnd. gaeeahoutz nzvenltea ItL th.ot nazhot aLe cnJzla.al to

opua.t)trL o( co&egz ag zuL,tunz and. tlo4tlLuL.tlrrle p4og,Len6 ' conltdJutlttg 608 o6

thz. eoAt o( eondu&ln4 ttLQ, urd^uz. aca.dhLa prognana aaAocJtLel Nl,th thaL

Telephone Notlficatlon to Treasurerrs offlce

Durlng the perlod of our revlew we noted three lnstances l{hgn dally

deposlts sxceeded $100,000.00. In each cose the amounts were collected on a

Frlday and deposlted on the succeedlng lionday wlthout notlfylng the Treasurerrs

office by telephone that the deposlt had been made.

l{e'dere told the former buslness mnagor and the cashler were not arars

of the Adnlnistratlve Regulatlon requlrlng the college to notlfy the Tr€asurerrs

offlce of deposits ln excess of $100,000.00.

The detay ln naking all of the deposlts descrlb€d in the paragraphs

above resulted ln the College losing opportunltles to earn $616.75 tn interest.
'Ihe del8y tn maklng doposlts slso lends ltself to posslble n I sapproprl atl on of

funds.

!,e recomnend that Potonac Stat€ college of I'lest Vtrglnla Unlverslty

conply [ith Chapter 12, Artlcle 2, Sectlon 2 of the Hest Virgtnla Code.

Noted.. Uc uU2 conpu.

UNSECURED LONS TO STUDEI.ITS

our revlew of tuition and fees shoved tiat students did not always pay

all of thslr tultlon, fees and room and board at the tlne of roglstratlon. Thts
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practlce appears to be ln noncompliance Hlth the College's pollcy and wlth the

Board of Regents Policy Bulletln 22.

The Collegers catalog states ln part: iAll tuition and fees and roqr

and board charges (plus l,lest Vlrginla sales tax rhere appllcable) must be pald ln

futl at the tlne of general reglstratlon each sensster or each sunmer sesslon. l{o

student lll be adnltted to classss unttl alt obllg0tlons to the college 8ro

paid. "

The Board of Regents Pollcy Bulletln 22 states in part: nNo flnanclal

credlt of any typ€ shall be extended to any lndlvldusl, elther student or other,

at any state unlverslty or college. All unlversltles and colleges shall operate

on a strlctly cash basls wlth all payn€nts and obllgatlons belng collected ln

advance except that room and board chargss may b€ divided lnto lnstallments as

detennlned by the lnstltutlon. A student ls not consldered reglstered untll full
fee paynent has been nade.

Exceptlons nay be granted rhere a bona ftde thtrd psrty sgency has

provlded authorlzatlon ln rritlng that paymont wlll be nade for the student.n

le 'dere told that for st lsast the last three and a half years lt had

been a colmon practlce to allor students to slgn notes secured by the Benedum Loan

Fund (the iFund"). The princlpal anount of each student's note ropresented the

unp8ld balance of that student's tultlon, fe€s and roon and board charges for that

semester.

No pdyments sene nade to the College by the "Fund" for the student.

Instead ths student ras alloued to repay these notes dlrectly to the College

during the semsster for ftlch the notes acted as securlty. Unpald student notes,

lf any, were processed and charged agalnst the nFundn at the end of the senester.

Durlng our testlng re detennined the amounts secured by the nFundn were

2.5 to 9.7 tlmes greater than the amount of cash ln the nFundi. le detemined the

fol lorlng lnfonnatlon:
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Senester Nunber Total Anount
Loan Made of Notes of Loons

Benedun
Fund Balanco
as securlty unsecured

Fal I 1986 79
Sprlng 1987 38

$ 96,240.34 $11,596.70 $ 84,643.64
28,594.41 11,596.70 16,997.71

$14,038.30
15,389.21
6,843.63
9,998.69
7,996.38

171.45

Fall 1987 106 114,771.13 ,|1,806.70 102,964.43

Sone students were granted credlt slnce full paynent of ail tultlon,

fees and roon and board ras not nade by the rFund' or the student at tlno of, or

before, general reglstratton. As a result of alloring these tultlon, fees and

roorn dnd board anounts to be pald over the course of the senester the College

lost opportunltles to earn lnterest.

lle recoflnend the College conply wtth its om pollcles and Board of

Regents Pol I cy Bulletln 22.

TUA paar-tLc.z wo.6 tetnlnq.ted prLo4 to the Jaru4U 1988 negua'La,tltn Nhzll

U tJa6 4eporl.ei bg t-.hz bLodr CUzd Bualneaa Adtb?,1. to the ,Lea Execullve DetrL.

IiITEREST NOT PROPERLY DISTRIBIIIED

t{hile perfonnlng our test of the special revenue accounts, r,e noted that

cash collectlons fron fees and actlvltles '.{ere alloHed to remaln ln the Revenue

Clearlng Account (8641-78) for perlods of tlne bofore b€lng transferred to the

proper speclal revenue accounts. The lnterest ras allored to accunulate ln the

Revenue Clearlng Account and ras transferred to the Speclal Services Account

(8641-60) at a later date. Th6 occumulated anounts were:

Flscal Year

1987
1986
| 985
1984
1983
't982

Chapter 18, Artlcle 24, Section '12 of the l{est Vlrginla Code states ln

part, trThe governlng board of each state educatlonal lnstltutlon shall have

authorlty to provide sp€clal servlces and speclal prograns at such lnstltutlons
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and may fix and collect speclal fees or chargss therefore ... AII fees or charges

collected for any such speclal servlces or programs shall bg pald lnto a speclal

fund and shall be expended solely for the mslntenance, operatlon, and support of

such servlcos and prograns ....o
lle do not belleve the lnterest acclsnulated ln the Revenue Clearlng

Account conplles rlth aforenentloned Code s6ctlon, because the lntsrest tas earned

not only on the Special Servlces Account but olso on other speclal revenue

accounts. In addltlon, thls results ln the loss of revenue for the other speclsl

revenue accounts.

A recent t{est Virginla Suprene Court doclslon on Chapter 12, Article 2,

Sectton 2ln Queen V. Moore, 340 S.E. 2d 838 (tM986) stat€s ln part:
nlntetest. - In the absence of lawful separatlon, lt ls generally presuned that
lnterest ls an accretlon to the fund earnlng lt. Interest on a speclal reyenue
fund nust be used solely for the purpose to whlch the prlnclpal ls dedlcated."

lle were told the Buslnoss offlce ls follordlng procedures handed dom

forr the Euslness offlce of t{est Vlrglnla Unlversity. Hoyever, after the other

lnvestlgation ye detennlned that expendltures fron Special Servlces Account aro

less restrlcted than expendltures fron other speclal revenue accounts. Therefore,

thls transfer appears to allow the College mora flexlblltty ln the use of the

I nterest.

l,{e recomnend the College conDly wlth Chapter 18, Artlcls 24, Sectlon 12

of the Uest Vlrglnla Code.

Notol. ue wl2l conpl4.

Student Unlon Revenue Bonds and Dormltory Bonds

The reserve accounts of the Student Unlon Reyenue Bonds and the

Donnttory Bonds sppear to be ln nonconpllance t{lth the bond resolutlon. During

our sudlt !|e deterrlnod that the balances actually malntalned as of June 30, 1987

and 1986 exceeded the requlred amounts. Addltlonally the balances malntalned also

excsed the remalnlng outstanding bond prlnclpal and interest accrued or accrulng
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thereon. Tho schedule below detills the actual account balances, the resolutlon

requlrenents, the outstanding prlnctpal 8nd/or accrulng lnterest due on the bonds'

the amount ln oxcess of requlrenent 8nd the anount in excess of remalnlng

princlpal and lnterest.

1987 Student Union 1986 Student Unlon

Requlre-
ments

Remai n I ng
Prlncipal

and Interest
Requlre-
nents

Remalnlng
Princlpal

and Interest

Debt Servlce Reserve:
Account Balance
Resolutlon Requlrsnent
Amount over Requlrenent

Repalr and Repl acenent Reserve:
Account Balance
Resolution Requlrsnent
Anount over Requlrement

Total Student Unlon Aaount
over Requlre ent

Bond and Interest Slnklng Fund
Revenue Fund Account

Total Avallable to Redeen
outstandlng Bonds

Remdinlng Bonds outstandlng
As of June 30,

Accrued Interest As of June 30,

Total Bonds ond Interest

Total Exc€ss Student ljnlon
Funds Aval lable

$14,119.99 $ 14,119.99 $21,158.34 $ 2',1,158.34
10,930.00 11,385.00
3,189.99 9,773.34

79,947.52 79,947.52 72,563.69 72,563.69
50,000.00 50,000.00
29,947.52 22,563.69

1 ,664.41
226,226.36

3?1 ,958.28

54,000.00
6,930.00

60,930.00

$261.028.28

| 95,383.28

291,682.07

62,000.00
9,100.00

71,100.00

$220,582.07
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1987 Donnltory Bonds 1986 Donnltory Bonds

Debt Servlce Reserve:
Account BaIanc€
Resolutlon Requlrenent
Atnount over Requlremsnt

Repdlr and Replacenent Reserve:
Account Balance
Resolutlon Requlremsnt
Anount over Requlr€ment

Total Dorrltory

134,944.97

136,693.34 124,068.53 124,068.53
'100,000.00

24,068. s3

$70,896.78

Requlre-
nents

$134,944.97 $
95,000.00
39,9M.97

't36,693.34
100,000.00
36,693.34

Rena I nlng
Prlnclpal

8nd lnterest

Rerna t nl ng
Requlre- Princlpsl
tnents and Interest

$1 41,82S. 25 $1 41,828.25
95,000.00
46,525.25

Anount over Requirement $76,638.31

Bond and Interost Sinklng Fund
Revenue Fund Account

Total Aval lable to Rede€m
outstandlng Bonds

Renalnlng Bonds outstanding
As of June 30,

Accrued Interest As of June 30,

Total Bonds and Interest

Total Excoss Donnltory
Funds Avallable

z, cJJ. oo
041 .180.24

1 a,l \ aqt tl

94,000.00
8,303.00

102,303.00

$1 ,213,049 .21

5,775.65

1 ,102,040.99

115,000.00
| 2,184.00

127 ,184..00

$974,856.99

resolutlon addresses the Covenants,

Arttcle III. The sectlons and sub-

The Studant unlon Revenue Bond

Revenues, Fees and Appllcatlons thereof ln

sectlon of Article III state in part:

'Sectlon 3.04. Covenants of Board. So long as any of the Bonds or lnterest

thereon are outstandlng and unpaid, or untll there shall haye been sst apart ln
the Sinklng Fund and the Resorve Account a sun sufflclant to psy or redean the

entlre prlnclpal of the Bonds then outstandlng, and all lnterest accrued or to
dccrue thereon, the Board hereby lrrevocably covenants rlth the holdsrs of the

Bonds as provlded ln thts Sectton 3.04.



'A. Fees, Rentals or other Charges. The Board utll ftx' establlsh 8nd collect

such fees, rentals or other charges from students, faculty menbers and others, and

revlse the samo fron ttne to tlme rhenever necessary, as rlll always provide, ln

eoch Flscal Year, Gross Revenues sufflclent to pay, and shall pay therefron, 1009

of the operattng Expenses and all other obllgatlons payable out of the revenues of

the ProJect as provlded ln this Resolutton and sufflclent also to pay, together

rtti the Student Unlon Feos, 125U of the prlnclpal of and lnterest on the Bonds

maturlng and beconing due ln such Flscal Yeor, and such fe€s, rentals or other

charges shall not be reduced so as to provlde revenues lnsufflclent for such

purp0ses.

B. Revenue Fund. All Gross Revenuos ',rlll be deposlted

trust fund deslgnated the iPotonac Strte College of

Student Unlon Revenue Bond Revenue Fund" (hereln called

D. Student Unlon Fund.

by the Board monthly ln a

tlest Vlrglnla Unlverslty

the nRevenue Fund').

('l) The Board shall first. not later than September 15 and I'l0rch 15 of

each year, apportlon and set apart out of the Student Unlon Fund and deposit l{lth

the Slnklng Fund Conmlsslon, as Truste€, ln a special fund to be knom 8s the

"Potonac State College of l,lest Virglnia Unlverslty Student Union Sinklng Fund"

(hereln called the "slnking Fundr), rhich ls hereby established, such sums as l{lll
be sufflclent to pay as the sane becone due and payable the lnterest on ths Bonds

on the next sernlannual lnterest paynent date and one-half of sll prlnclpal of the

Bonds vhlch wlll nature and becone due on th€ next annual prlnclpal payrnent date.

The Board shall next fron the Student Unlon Fund deposit rith the

slnklng Fund Conmlsslon, as Trustee, ln a Reserve Account hereby establlshed ln

the Slnklng Fund not later than September 15 and lilarch 15 of each year, an amount

equal to trenty per centun of all snounts requlred to be paid for naturlng

prlnclpal and lntsrest on the Bonds on such dates; provided, however, that no

further paynents shall be requlred to bs nade lnto the Reservo Account shen there
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shall have been deposited thereln, and 8s long as there shall ren8ln thereln' an

anount equal to the largsst snount rhlch will be requlred for the paynent of

naturtng prtnclpal of and lnterest on the Bonds then outstandlng ln 8ny succeedlng

year.

Any vlthdnarals fron the Reserve Account sh8ll be subsequently restored

fron the Student Union Fund and the Net Revenues after all payrcnts for the

slnking Fund and the Reserve Account, lncludlng any deflciencies for prlor pay-

nents, have been nade in full, dnd the restoratlon of such ulthdrawals shall not

reduce the amounts otherwlse required to bo paid into the Reserve Account.

Moneys ln the Reserve Account shall b€ used only for the purpose of the

payment of naturlng princlpal of or lnterest on the Bonds when the other noneys ln

the Slnktng Fund are lnsufflclent therefor, and for no other purpose.

The Board shalt not be requlred to nake any further paynents lnto the

Sinking Fund or lnto the Reserve Account when the aggregate srDunt of funds

therein ls at least €qual to ths aggregate prlnclpal anount of Bonds then out-

standing, ptus the anount of lnterest then due and thereafter to becone due on

such Bonds.

(2) All renaining monoys ln the Student Unlon Fund shall be deposited

Hlth the Stnklng Fund Comlsslon ln the Stnklng Fund and used for the redemptlon

of Bonds of the last maturity then outstandlng at not more than the then

redenptlon prlce of such Bonds or for the purchase of Bonds of the last naturitles

then outstandlng at not nore than the then market value of such Bonds.

E. Dlsposltlon of Revenue Fund. All nevenues on deposlt ln the Revenue Fund

shall b€ dtsposed of only ln the follorlng manner and order of prlorlty:

(1) lYoneys ln the Revenue Fund shall flrst be used for the paylent 0f

all operattng Expsnses of the Project as the same b€come due and payable.

(2) lt|oneys remalnlng ln the Revenue Fund shall next be used for naklng

all deposlts requlred to be made lnto the stnklng Fund and the Reserve Account.
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(3) I,loneys then r€mainlng ln the Revenue Fund shall be deposlted on or

before September 15 and March '15 of each year ln a sp€clal fund knom ds the
nPotomac State College of Uest Vlrglnla Untverslty Student Union Repalr dnd

Replacenent Fundn (nRepalr and Replacenent Fund!), and no further transfers lnto

the Rspalr and Replacsnent Fund shatl be requlred after the funds and securltles

thereln aggregate $50,000: l.toneys in the Repair and Replacenent Fund may be

wlthdram and used by the Board for the purposes of paylng the costs of unusual or

extraordlnary malntenance or repalrs, renerals and replacenents of the ProJect and

the renovatlon or replacenent of movable furnlture, furnlshlngs, flxtures and

equipnent thereln not covered or paid as ODerating Expenses.

(4) Any moneys then remalnlng ln the Revenue Fund shall then be used on

or before Septsnber '15 and Dlarch 15 of each year for deposlt ln the Slnking Fund

and the Reserve Account of all anounts necessary rhlch, l{lll be sufficient to make

all pajments requlred on such dates lnto the Sinktng Fund and the Reserve Account.

It ls the express lntentlon of thls Sectlon 3.04 E that the Board shall

be requlred to use all avallable noneys ln the Student ljnion Fund to make all
requlred payments lnto the Slnking Fund and the Reserve Account, lncludlng any

deflclencles for prlor paynents, to the full extent that the noneys ln the Student

Unlon Fund are sufficlont therefor, and that moneys ln the Revenue Fund shall only

be used for such purposes to the full extent that the noneys ln the Student Unlon

Fund are lnsufflcient therefor.

(5) All noneys renalnlng ln the Revenue Fund after all the foregoing

provlslons have be€n fully conplled ylth, lncludlng any deflclencles for prlor

paynents, shall be deposlted rlth the Slnktng Fund Comnlsslon and used for the

redemptton or purchase of Bonds as provlded in Sec on 3.04 D (Z) hereof.'

The Donnitory Bond resolution addresses the Revenues and Appllcatton

thereof ln Arttcle III. The sectlons and subsections of Artlcle III state tn

DArt:
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Sectlon 3.04. Covenants of Board. So long as any of the Bonds or lnterest

thereon are outstanding and unpald, or untll there hss acctnnulated ln the Slnklng

Fund and the Debt Servlce Reserve thereln a slm sufflclent to pay or redeem the

entlre prlnclpal anount of the Bonds then outstandlng and lnterest accrued or to
accrue thereon, the Board heneby lrrevocably covenants wlth the holders of the

Bonds as fol lors:

A. Fees, Rentals and other Charges. The Board has heretofore fixed and

establlshed and BiIl contlnue to flx and establlsh and fllll collect such fees,

rentals and other charges and wlll revlse the sam€ from tlne to tlns rhenever

necessary, as altrays provlde revenues sufflclent to pay, and out of such revenues

Ytll pay, the Current Expenses of the Pledged Facltltlas and the prlncipal of and

lnterest on the Bonds and dll other payments requlred hereln, and such fees,

rentals and other chorges ylll not be reduced to bo lnsufflclent for such pur-

D0ses.

B. Reyenue Fund. All gross rentals, charges, f6es, lncone and r€venues arlslng

from the operatlon of the Pledged Facllittes rlll be deposlted by the Board

monthly in a trust fund hereby establlshed rith tho Tredsurer of the State of tlest

Virginla, designated the iPotonac State College of l,lest Virglnio University

Dornltory Bonds of ,|962 Revenue Fundn (her€ln sonetlmes called the nRevenue

Fund"). Ths Reyenue Fund wlll be kept separate fron all other funds of the Board

and used only ln the nanner and order speclfied below ln subsectlons D, E, F and 0

of thls Sectlon 3.04.

D. Paynent of curr.ent Expenses. Funds ln the Reyenue Fund l{lll be used flrst
for the payment of Curront Expenses of the Plsdged Facllltles as the same becone

due and payable.

E. Sinklng Fund. There ls her€by establlshed 'ltlth the Slnklng Fund Cornnlsslon,

a separate account knom ss the iPotonac State College of tlest Vlrginla Untyersity

Dorrltory Bonds of 1962 Bond and Interest Slnklng Fund" (herein sometlnes called
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th€ "Slnktng Fund") into rhlch, there l{lll be trsnsferred from the Revenue Fund ln

monthly lnstallrBents, after paynent of the Current Expenses, the renalning

balsnce, or such part thereof as nay be necessaryr ln the Revenue Fund, Hhlch

together rlth funds already on deposit ln the Stnklng Fund shall be sufflclent by

April 15 and october 15 of each year to neet the lnterest on the Bonds outstandlng

due on the next lnterest payment date and one-half of the prlnclpal of the Bonds

maturlng withln the succesdlng trelve months (hereln sonetllEs called the isemi-

annual Debt Servlce") and to provldo a Debt Servlce Reserve ln the amount of

$95,000. Therefore, by Aprtl 15 and octob€r 15 of each year there l{lll bo trans-

ferred fron the Revenue Fund, after paynent of the Current Expenses, such sums as

may be necessary to neet the then current Seml-annual Debt Servlce and to malntaln

the Debt Servlce ln the anount of $95,000.

F. Replacqrent Fund. As s@n as the Debt servlce Reserve has been accunulated

ln the amount of $95,000 ln the slnklng Fund, the Board flltl establish as a trust

fund wlth the Slnklng Fund Cormlsslon an account to ba kept separate fron all

other funds of the Board, knorm as the "Repalr and Replacement Reserve Accountn

(hereln sonetlnes called the "Roplacsrent Fund") tnto whlch rlll be deposlted fron

the R€venue Fund, after all payrcnts therefrom herelnabove provided, unttl the

funds and securltles ln the Replacement Fund aggregated $100,000.

Moneys ln the Replacement Fund may be T,lthdram and used by the Board

for the purposes of paylng the costs of unusual or ertraordlnary malntenance or

repalrs, renewals and replacements of the Pledged Facllltles and the renovatton or

replacement of furnlture and equlpment of the Pledged Facilitles not covered or

pald as curront expenses.

G. Use of Excess Funds ln RevenllEqlll After all payments have been nade and

reservos sccunulated to the maxlmun anounts as provlded ln subsectlons D, E and F

above, the Board noy use any balance of funds renalnlng ln the Revenue Fund at the

close of each flscal year to redeem outstandlng Bonds on the next lnterest payrnent
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date as hereln provided and ln amounts of not less than $5'000 par value at one

tlne, or for dny lawful expendltures.r'

The Executlve Dean 8nd the Buslness ltlanager rho rere responslble for the

accounts of the Student Unlon Revenue Bonds 8nd the Donnltory Bonds are no longer

erployed by the College. Therefore, we rere unable to dlscuss the roason for

accmulatlng the anounts ln excess 0f requlrements.

It sppears the Coltege ls naklng charges, fees and rentals ln excoss of

anounts needed to oDerate the facilitles 8nd to retire the related debt.

Ie recormend the College conply wtth the resolutlons of the Student

Unlon Revenue Bonds and the Dormltory Bonds.

ThL d.onnaong bonl.a wettz d.2(e4aet b FebzuLr4 06 1988. Dlacua6lttLa

pt epa4o"tnq to de(et{enQnt o( thz Student UnLon bonl.a have o'tieod! coornorLcLd.

slrlee the ope4a,t)tn, nahlenLtLcz and lnp'Lovznent o( auueacz halLa,

d.birg 6ad2,LLe6 ond. the atul.ztt un)nn n6t be accowuahed NUh EevQwea

gQn2fuotz.d. (,Lon (z?-a dtaoc)tled. atUh {uth loilU.LlLa, thz ccunbt)'on oi

tubAt4ntltl ,.uenvu p4).oL to undutauna nelo,L 42novo.tltfta u u6en -aL. uhlze

^can1uLtlltn 
oi 4ueh (uJLds la the 4zvenne bond. ar.eou!Lt4 no4 be bwp4op tte' thz

6ee ariur.tu^e UazL( U auaonablz and. pzoput, ojL tha. pattlnQr't Utuz appedLa to

be ulLore the lu.rd.A 6hou!.d. be depo4lted. ,La,the/L than whethoz ott r.ot thel thoull be.

^ccunulttz.d. 
.

In each o( thele ahovz accout*A, the. arnounl. ol the- clAh ,LQAet ve ztceQd.4

the nblnun 4equlbenetd 6et 6oith b the bonl. 4uohd)-on4. 0)z abc 14 eowlltncz.

Lle d.o not undul$tLnd tttU eudlt (lrldtrtg, un2ul the au.d)lott I'a $uSgestbtg tha't Ne

tLa.rLE|erL thz exceaa to the Stq.te Co\6oLadat2.d 'lnvuh1elL PooL, Il 4o' ihz ftz'au'tt

wouL.d. bz Lo\en lnle.rlQAt z4utlLga 4br.2. the Deht se vlaz ReazLvz Account e.Lnna 4

tLl4hu aate of ,L2.tutn tltan dou tltz stotz ConaolualaL lnvuhelt PooZ, sbLce

ndihen 2.apt noi. polk)26 azo bd)tg vlotated, @z Noull. p4zle.,L to zaan the Ughea

,tZz 0( 42tutt,



Nonconpliance Hith Chapter 5, Artlcle 8, Sectlon 17

Durlng lhe perlod under audit we noted several lnstances that appeared

to be in nonconpllance Hith the provlslons of Chapter 5, Artlcle 8' sectlon 17 of

the l{est Vlrglnla Code rhich states ln part:

\o record shall b€ d€stroy€d or otioreiEe dispc€d of by any ageuey oftbe
6tate, uDl€43 it b dot€rEined bJ' tle airtihiFf'ator abd the dir€rtor of the
division of archives and b.iatory of the depermeft of cu.ltur and bistory that
the record bas no frrrther a'lhinirriative, legal, 6rcal, reeeanh or bistoFicsl
value. (1961, c. 137; L977, lst E& S€€s., c- ?.) "

Durlng our overall revlew of expendltures and dlsbursenents l{e noted

four lnstances, ouL of 177 ltens tested, $here no docu]B€ntatlon could be found.

Transnlttal numbors are recorded ln a log book. In the above four cases t{e found

no copy of the transmittal nor any other doct-oEntstion for those transnlttal

nunbers recorded ln the log.

Ue were told that th€ spectflc transnlttals had probably been voided but

the log had not been marked to lndlcate thdt fact.

Durlng our revlew of the Keyser Rotary Student Loan Fund re detennlned

that one loan ras nade for Hhlch no docunent suthorlzing the loan could be found.

The loan l{as made Novenb€r15, 1985 and repaid on Docenber 16'1985.

l{e l{ere told the Drocedure ls to have a wrltten applicatlon fron stu-

dents for all loan requests. Holever, thls one could not be found.

lle reconmend the CoIIege corply with Chapter 5' Artlcle 8, sectlon 17 of

the West Virglnia Code.

Equlpnent Inventory

As we noted ln our prevlous examlnatlon the college dld not have a

current inventony list of equlpnent items purchased. The nost recent lnventory

ltst prepared by the College was dated August 8, 1985. No lnventory of equlpnent

was taken for the years ended June 30, 1987 and 1986.
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psrr:

lle 'dere told the Collegers tnventory

punch card system. Addittonally, because of

puter operator doesn't have enough tlne to run

l{e recomnend the College conrply with

the Uest Vlrglnta Code.

Note.d.. uz wl)2 conpl4.

II'ITERNAL COIVTROLS AND ACCOUNTINC SYSTEI

Chapter 54, Artlcle 3, section 42 of the llest virgtnts Code states ln

51he hoad of every depathoont of tho stat€ gsvenEent shall, oE or bofor€

July Efteeuth of each yesr, fil€ Fith ttrs director an iaventory of all real aad
per;!-al property, ond of aU €quipDert, supPlies ald commodities iD ita pos-

"orioo 
as oi th" cloee of tie ls.st 6rtsl yerr. ( 1963. c 64; 1961' c. 132 "

control syst€n ls 8n antlquated IBil

the large vol ume of cards the com-

the lnventory.

Chapter 5, Articte 3, Sectlon 42 of

As a part of our examlnation, we revlewed and tested the systm of

lnternal accountlng control to the extent ve consldered necessary to eYsluate the

system as requlred by generally accepted audltlng standards. Under these stan-

dards the DurDose of such evoluatlon ls to establish a basls for rellance thereon

ln detennlnlng the nature, tlmlng and extent of other audlting procedures that ane

necessary for expresslng an oplnlon on the flnanclal statements.

The obJectlve of lnternal accountlng control ls to provldo reasonable'

but not absolute, assurance as to the safeguardlng of sssets agalnst loss from

unauthorlzed use or dlsposltlon, and the reliabllity of flnancial records for

preparlng flnanctal statements and malntalnlng accountablllty for assets. The

concept of reasonable assurance recognlzes thdt the cost of a systen of lnternal

accounting control should not exceed the benefits derlved, and also recognlzes

that the evaluatlon of these factors nocessarlly rsqulres estlmates and Judgments

by managenent.

There are inherent llnltations that should be recognlzsd ln conslderlng

tho potential effectlveness of any systen of lnternal accountlng control. In the

perforfiance of nost control procedures, errors can result fron misunderstandlng of
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lnstructlons, nlstakes of Judgnent, car€lessness, or other personal factors.

Control procedures }ihose effectlveness dep€nds upon segregatlon of dutles can b€

ctrcunventod by cotlusion. slnitarty, control procedures can b€ clrcunvented

tntentlondlly by managenFnt wlth respect elther to the executlon and recording 0f

transactlons or wlth respect to the estlmates and Judgments requlred in the pre-

paratlon of flnanctal statenents. Further, proJectlon of any evaluatlon of

lnternal accountlng control to future periods is subJect to the risk thst the

procedures may b€cone inadequdte because of changes ln conditlons and that the

degree of compllance vlth the procedures nay deterlorate'

Our study 8nd ovaluatlon of the systen of internol sccountlng control

for the perlod July 1, 1991 to June 30, 1987, dich ras nade for the purpose set

forth ln the ftrst paragraph above, nould not necessarlly disclose all Yeaknesses

ln the systsn. Hol{ever, such study and evaluatlon dlsclosed condltlons that Ye

belleve to be reaknesses and those weaknesses 8re dlscussed below:

Intrrnal controt conDrehends tso lnteffelated conponents that overlap

one snother. These controls are adnlnlstratlve and sccountlng and are sumnarized

tn Chapter 5, Arttcte I, Sectlon 9(b) of the Hest Vlrglnla Code whtch states'

n 
J51 16sk6 ald -"1.r.; rc.ords coltainibg ad€quats aDd p'oper d@I@etrta-

tion of ttr€ organization, fuDctioBs, polici€s, decigions, procedures 6nd esson_

tial tra!€actiols of tllg agB|lcy desigaed to fundlh idoreation to pmt€ct the
legal ald filaDciat nghb of the stat€ s.Dd of persons dir€cdy a.fected by tho
ageuc/s activitiea. '

As stated ln the sectlon of thls report entltled nAress of

Noncompl lancen, }{e noted ssveral ltms of weakness and other items lndlcatlvo of

potenttat reaknesses in the systen of lnternal accountlng controls of Potomac

State coltege. Anong the examples of such reaknesses are: 1. not deposttlng

each days recelpts wlthln 24 hours; 2. uslng the Benedum loan fund as securlty

for loans fee ln excess of the actual funds avallable; 8nd, 3. not taklng

lnventory of equlpnent.
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l{€ recomnend the College revlew the aforementloned areas ano

nocessary steps to strengthen lnternal contrdls.

Conp2)a^ce utth aecowtenda,t)tnt aoga,Ld,bg the BerLed.t@l Looll

24&l+nenf. bvetttn4 hta bezn eeconplLahed. on N12!. be ach).aved. .1. aoon aa

The p4obtena 4o4a4 tg 4egelpt d,epostt,t havz ba.en dlacua|e.d.

take the

Fund onn

po64Lbl.e.

Flnt ll4, ue 4e!.ognlze thtt theiz li no pe tec,t Agaton 06 bttetntl con-

taoX. ond. ue do ntt nohe |uch cb.1n6 (oa the a|aten ln plor.z qX. potonac Stote.

Couege. Howqten, e do ntt beuzvz thd. ttLe nttutle. and Elgnl|t4orlce ol thz o.utE

$fultgt b, tlLL6 ta6taw.e atql,Lant the tgpe o( netoftb.6 conlo,t&ed ttL tJte, daa6t

42po4t uh)rh appettt to latpL4 a vldua2 abterLce o( e66ectbe confuLols.

Cash Management

During the audit of the cash procedures we noted the follol{lng lnternal

control rcaknesses:

As re noted ln our prevlous audlt the College has not establlshed wrlt-
ten procedures for cash collectlons.

As noted ln th6 prlor audtt the cashler does not appsar to be adequately

supervlsed. The lmnedlate supervlsor during the perlod under audlt l{as the

Buslness Manager and re sar no evldence that he revleyed or approved th6 dally or

semlnonthly t{ork of the cashter.

l,Ue also noted that no one else ls completely trained ln the dutles and

functions of the C8shler's offlce. As a result the cashler ls not able to tske

extended vacations. In fact ye observed the cashler's offlce t{as closed when the

cashler wasnrt there. Durlng the perlod under audlt the Cashier's Offlce nain-

talned an lmprest cash fund of 92,500.00. Thts cash ls nornally locked ln the

safe overnlght and on He€kends. 0n one occaslon that se observod on August 12,

1987, the cash on hand was actually 92,967.00.
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The $2,500.00 ls I change fund rnalntalned prirarity for the beneflt of

the students of whlch approxlmately 70 percent are conmuters. Local banks and

automatic toller machlnes are avallable to these studonts.

lle reconn€nd the College revler th6 lnternal controls over lts cash

procedures. lle dlso reconnnend the College revlew lts need to nalntaln a $2,500.00

cash fund on the Drenlses at all tlnes.

L,) ltu pLoce.d.ulru (o4 coall coue4lltnt u1]2 be- paepanat. The CUa[

BuAlneAA 06(14.e4 wUI ,LzvLeN the ea.ahlrz,a uo4h on o. l,Lzquelt bo.6ld lt(ornoLl4.

Th.e ChlQ.( Bu614ua 0EU4e4 cuzettl4 doea q senl--nonth2! aevba, aad neeLa

lnfo\nlttetf.U N.Lth the etahlQJl a.t eLthe t4 zequQrt to 'LevLal an4 norL&t4fudorA

p4oca.d.u4e Lttuu uh.i.ch a4L6e. The ctab arcounl ha,6 beerL ,Levi-ane.d. oad tho. naed h.o-a

bo.elt ,Leaon(lNned o,t i2,500.

Fann Recelpts

As 're noted ln our prevlous audlt prenunbered recelpt fomrs are not used

for sales nade at the fann. As noted ln the finding on page 18, the farr appears

to be naki,ng sales on credlt although a cash r€celpt ticket is prepared and ddted

the day of the sale.

l,le were told by the fann supervlsor that the use of prenumbered receipts

was not dlscussed xtth hln. He told us he would use prenLurbered recelpts lf they

'/{ere provided t! hlm.

lJe recomnend the Collegs lnstltuto the use of prenubered recelpts at

the fann. 'Je also recorm€nd that ledger control accounts be used for cash sales

and for credit sales whlch show the actual date of sale and the actual date of

recelpt of cash.

Long Distance Calls

As re noted ln our prevlous audlt the College does not have a procedure

to ldentlfy lndlvlduals who make long dlstance calls. We were told the College
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uses the honor sjrstem and lndlvtduals yho make long dlstance c8lls are t0

relmburse the College for any personal calls nade.

l,{e rsconmend the College revler lts long dlstance call procedures 8nd

take the necessary steps to strengthen the lnternal controls over this area.

Long d.lltancQ- caLla orL couege talaphorLu ln olllce a,1244 qrLL po64lbl'e

on24 ttttLouglL tlLz conpul.2tdzL.d t2Lzphonc sw-If.e rtg $AtLert anl. 4?4d)Lz thz uaz 06 a

telephane, U.onLl(La.a,t1tn rLunbo^ NUaIL LA a44l3nQl hnlvuuoll4 to pul4onneL

Le4ub)ng ltng d)AtarLeL qcceaa atd c.langen penl,odlt-o.t-la. A pthfouf o( oZ ttng

dl,6.taace co. bq each TxN la obtdaed nonth24 fuz 4upotv1ao44 4evl24. Long

d.1^t&nce c0224 pt-ecQl on cotlege tolephtle4 ln 4eauur.at afte chtJlged to tJLz

oc&pant6 ut2c6a the4 aLe cutL612d. aa 06414,Ia2,

Cash Recelpt and Dlsbursement Stat€rnents

As we noted ln our previous audlt tho College does not prepare cash

recelDt and dtsbursements statements for the Natlonal Dlrect Student Losn the

Pennsylvanla Hlgher Education Assistance, the PSC - Keyser Rotary Club Student

Loan 8nd Psc-Energency Loan Funds.

I'le rere told that such statements had never been prepared.

I'le recomnend the College revlel{ the abovo sccounts and inplement suflnary

statenents of recolpts ond dlsbuns€ments on at least a quarterly basls.

Suctr Uo.tonzrLa a4z not 4e4d)Ld. bA thz lu ig aotncea lon thz 6urdt

c,Lted. Thz. or.eountt Nl22 be,Lzvlzoed. to dd.eLtnlnz tntnEacL,IttL (4e4uenc4 arl.

voLqz. SuAAe4uettl4, d.tlLz.z qutlttul4 ate.tenetl.4 otl 
'oaz 

othul porltd,Ia. aevl2o

p4oeed.wLz NU2 be eatolu) h,eL.

Fund Accounts Not Controlled by the Buslness offlce

As He noted ln our prevlous audtt the Collsgers Business offlce dld not

revler or supervlse any functlons or procedures of th€ PSC-Keysor Rotary Club

student Loan and Psc-En€rgsncy Loan Funds. All functlons rere controlled by the

Flnancial Ald offlce.
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l,le liere told the Buslness offlce nas not made arare that lt }|as supposgd

to suDervlse and revley these tlco accounts.

lle rocomnend the College revler and supervlse the cash rscelpts and

dlsbursenents functlons of the Psc-Keyser Rotary Club Student Lo0n and PSC-

Energency Loan Funds.

ALthough thuz alz not ato.tz 6unt, t-he- Psc-Ke|'zn Rotut4 ctah $unztt

Loan arLd. ?sc-Enengetlc4 Loan Fund.a have. olttaga beQn ufu,uL BualJLut o|iLee contLoL

(on (brrlcltL conl,LoL pu,Lpoau ll.z, thz chlzd Bualnua o((laaL ann thz- ErLcu le
DeqrL A14n th,e chu.bEl. Hootzve , cul4lla.tlorL oi atul.znt. ellst&Ml4 fuz tuth

loana otd. lnan-tLoA*lg arl, eo!^ett).on \nlqLeenelri 42na.1tl (wc, tna o( tha-

Fltan a,L AU 06614a-. Thz Couege uUI aurLaa Loan ttlacu)t8 otd eouerlltn

ptLor,tlLu orLd. Mt/tuxz 6a*he^ eont4oLa 4 neceatau!.

College's oeneral coment

AA nau be obaozvQl (aon thL abovL con@etla, dt66e4erLeL6 ol opl'o'lotL 2 jt

422tAlvz to Aone o[ the Au .t (ttl ngt. ln othe.tL ltutarcea bt wh)th thz ull,ton'g

|lndhga h^vo p4ove.d. to bL volLd., Nc 4etilu aghaouL.elged auch orLd began

,lnpl-anefi1&s co,L4ed)tz a.clltnt. Thue- d.e.fu)laL cotmerd4 o.nz paovued. ln an

o,ttenpt tt pl4!.e ttlue ot f. $rLdlng6 ln ptLopzft puL6pe!,tlve. In the Azaza covuLed

bq ,-i1,l^ et .t, Potonal slole couege hta 1nraged (u!rd' Nhlah aggae4atz to c]tae to

24 nlllltn dot]t,LE. va.t, no aa.d,Lt (bidllg poh.ta to o.6lngt-a. ctaz o[ nUuaa,

nUappaopaltt)tn, no2(et6aneQ- on @etu42 Loaa o{ SttS.e 6utna. I hellzvz thoA lA a

tu nonLa2 to the dulgerlee utth uhfch aU eialageea ol tlLe CoUeAe pu4auL theJt

lobA, otn, U ,Leile.a,tlvo olao o( th.e nanogqnett p inLtg uhlclL thz |ortea ELecu,t/ve

DeLn aAAlgne.d. to (r.ntndzt- nonaganoll.

Lle a.,Le gfta,tz(uz to the dulltorLt wlLo h4ve a4alatol ln d.Lnonltns.tlta tua

2xcel2zncz ln ccht2venett al Potonec Stotz Couue.
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AUDITORS' OPINION

The Honorable Encll Bal ley
Leglslatlve Auditor
State Capltol - l,|lest t{lng
Charleston, test Vlrglnia

l,{e have exunlned the staten€nt of sppropr I atl ons/cash recelpts'-- expen-

liturlii ir,6ijiJen 
"nts- 

ina changli tn runo batinces of- poromac .state collese _of
il#Viiti;i;fiiviirltti'ior-it'6"iiai! enoeo June 30, 1e87 and.June 30, 1e86' our

exanrtnation r"as nade tn'accordancL wtth generally accepted audltlng standards.and'
ilcoioi"qiv. lncluded such tests ot itle iccounttirg records and such other audltlng
ormedures- 6s t{e considered necessary ln the clrcumstances.

As nore fully descrlbod in Note I, the flnancial statement 
- 
was 

-prepared 
uslng the

cistr ino lnooitteo cash bssls of iicounttng. Accordingly, the flnanclsl statenent
ii- noi- iniendeo to present iininliii'posttion and- i6sutts of operatlon in
confonnlty rlth generally accepted accountlng prtnclples.

In our oDinlon, the flnancial statenent of approprlations/cash recelpts'- expen-

litur6liiiilir"l6,"dil ila -ahinGa-in-iuno 
oaibncbs of Potonac stat€ collese or

i;;; -Viilfii;u;ir;iisiiv-preteiiii fatrlv cash 8nd loan transactlons for the vears
dnoeo iuie so, lgSz anir iune jd, 1986-on a basls conslstent 

"ilth 
the precedlng

year.

Our examtndtlon ras nade for the purpose of fornlng an oplnion on the baslc
financtal statement taken as a yiiJtS. '-i[e supplemeital lnfonnatlon ls presentsd

i;;lilp;*;;i;olitioiii inaiviii-ino is not b.requtred part or the baslc rlnan-
ciit- siitel'ent. Such lnformsilon has been subJected to the audlting procedutes

iiiifeA'fri the exanlnatlon ot ttr! lasii flnanclai statement 'nd, 
ln our -oplnion'ii" iiiriv -iiaieo 

tn a natertat respects tn relatlon to the basrc frn8ncl8l
stateneni taken as a lrhole.

RespectfullY subnltted,

Legislstlve
Shankl ln, CPA' Dlrector
Postaudit Divlslon

February 5, 1988

Audltors: Raynond
Ronald
DonaId
Marvln

F.
T.
L.

v. shinglen, CPA, Supervlsor-ln-Ch8rge
0snlanski, Audltor-in-Charge
Moore, Audltor-ln-Charge
Taylor
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POTOI'IAC STATE COLLEGE OF UEST VIRGIiIIA UNIVERSITY

STATEI'IEI'IT OF APPROPR IATI ONS/CASH RECEIPTS, EXPEIID ITURES/

DISBURSEMENTS AND CHAJ{GES IN FUI{D BALANCES

General
Revenue

$2,549,800.00

-0-

-0-
-0-

Year Ended June 30 1987
speclal
Revenue

Debt
Ssrvl ce

Federal
Programs

Approprlatlons/Cash Recelpts :
General Revenue
Appropriatlons

Tultlon, Fees, Sales
and Rent

Federal Funds
State Matchlng Funds
Gifts, Grants and
Scholarshlps

Loan Paynents and Loans
Interest
Transfer of Approprlated

Funds

Erpend ltures/D I sbul.senents :
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equlpnent
Board of Regents
Scholarshlps and Grants
Loans and Loan Paynents
Refunds
Debt Servlce

Appropriatlons/Cash Recelpts
over (Under) Expendttures/
Dlsbursenents

July 1-30 Expendltur6s

-0-

527,242.91
-0-
-0-

83,460.32
11 ,521 .86

251,433.93 36,985.00

-0-

$ -0-

9,159.30
521,472.79

1,633.48

95,420.04
127 ,249.12

7 ,437 .90

$ -0-

-0-
-0-
-0-

-0- 715,070.89
2,549,800.00

2,126,628.00
328,156.09
35,000.00
50,000.00

-0-
-0-

-0-
-0-

I ,58€,729.91

28,801 .60
14,756.88
24,567.47

154,259.39
500,686.47
86,435.01
10,975.35
28,094.16

-0-

36,985.00

-0-
-0-
-0-
-0-
-0-

10,015.91

(10,0't5.91)
-0-

762,372.63

20,383.24
93,503.36

41 ,731.71

611,050.37

6,052.00 -0-
6,052.00 822,454.06

30,933.00 (60,081.43)

784.09 848 576.33

740,153.58

-0-

Net Transfers In (out):
Debt Servlce Retlrement
of Bonds

Beglnnlng Balance

Endlng Balance

-0-

740,153.58 30,933.00 (60,081.43)

29,000.00 (29,000.00 ) -0-

132 040.70 367,972.00 279,348.20

$2,901, 194.28 $369, 905.00 $219,266.77

S€e Notes to Flnanclal Statenent

-0-



conb I ned
Totals

$2,549,8oo.oo

536,402.21
521,472.79

1 ,633.4t]

't78,880.36
138,770.98
295,856.83

General
Revenue

$2,563,000.00 $

Comb I ned
Total s

$2,563,000.00

443,805.76
541 ,527 .62

8,3@.45

,|45,864.39

345,696.50
378,742.77

-0-

11,149.07
541 ,527 .62

I,308.45

62,126.14
333,478.82

7,1 30.10

-0- 209.603.62
963,720.2O 4,636,549.11

Year Ended June 30, '1986

sDectal Debt Federal
Revenue servlce Progrdns

-0-

432,656 .69
-0-
-0-

83,738.25
12,217.68

324,174.67

-0-

-0-
-0-

47,438.00

-0-
47,438.00

-0-

-0-

-0-
-0-
-0-

715.070.89 209,603.62
4,937,ep7.54 2,563,000.00 1,062,390.91

2,175,812.U
436,416.33

59,567.47
245,991.10
500,686.47
697,485.38

28,094.16

2.063,000.00 5,236.49 -0- 133.000.42 2,201,236.91
-0- 115,9'12.67 520,119.56
-0- 203.95 35,203.95
-o- 43 ,885 .22 93 

'8f5 
.22

396,192.87
35,000.00

8,0'14.02
-0-

I,365.24
4,372.30

-0-

50,000.00 -0-
-0- 425,8€1.17 425,81 .17

640,573.16 619,99q.19
17 ,212.83

-n--0- 1 2,840.53

-n- 6.982 -UU -U- o r toz tvu6.982.00 -0- 6,982.00

-0-
-0-

6,052.00
216,566.45 2 5M 1!f..u -451 ,869.22 

- o,gu.oo ga6'+ts.gs 3'949'460'04

17,304,25 687,089.07721 ,021 .06

(10,015.91)
711 ,005. 

,| 
5

| 8,807. | 3 6'r0,521.69

-0-

40,456.00

-0-
40,456.00

(18 807.13)
17 ,304.25

(18,807.13 )

668,281.94-0- 610,521.69

779 360.90

-0-

078.96

-0- 27,oOO.OO (27,000.00) -0-

494 519.01 354,516.00 262'043.95 111

$El9!.J99,9q i---:9:- $4!3'q0,.Z9. $$1922'-99 W2-J44'20' Vfl!'360'e0-

-40-
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POTOI''IAC STATE COLLEGE OF l'lESI VIRGINIA UNIVERSiTY

NOTES TO FINNCIAL STATEI4EN-T

Note I - Accounting Pollcles

Accountlng Method: fte modlfled cash basls of accounting ls followed for the
dlnTrTl-Rayenue Tund. The maJor modificatlon fron the cash basls is that a 3o-day
carry-over perlod ls provlded at the end of each flscal year for the paynent of
obllgatlons lncurred ln that year. All batances of the General Revenue Fund
approprlatlons for each flscal year explre on the last day of such flscal year and
revert t0 the unappropriated surplus of the fund from rhlch the approprlations
were made, except that expendltures encunbered prlor to the end of the flscal year
nay ba pald up to 30 days after the flscal year-6nd; hoyever, approprlatlons for
buildlngs and land rsnaln ln effect untll threo years after the passage of the act
by rhlch such approprlatlons Here made. The cash basls of accountlng ls follosed
by 8ll other funds. Therefore, certAln revenue and the related assets dre recog-
nlzed yhen rocelved rather than when earned, and certain expenses are recognlzed
vhen pald rdther than rhen the obllgatton ls lncurred. Accordtngly, the flnanclal
statenent ls not intended to present flnancial posltlon and results of operatlons
ln confonnlty dlth generally accepted accountlng prlnctples.

Expendlturss durlng the 30-day carry-over psrlod Hsre as follows:

Expendltures
July 1 - 30,

1987 '1986

Personal Servlces
Current Expenses
Repalrs & Alterotlons
Equ I pnent
Annual lncroment

Total

There were no explratlons.

$10,015.91 $18,807.13

$ 6,372.00
3,643.91

-0-

$ -o-
't8,807.13

-0-
-0-

Conblned Totals: The corblned totals contaln the totals of slnllar accounts .of
The-Eiforl[-Tmds. slnce the approprlatlons snd cash rscelpts of certaln funds
aro restrlcted by varlous laws, rules, and regulatlons, the totaling of the ac-
counts ls for nemorandun only and does not lndlcate that the conbined totals are
available ln any manner other than that provtded by such laHs, rules and regula-
tlons.
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Note II - Penslon Plan

Alt eligible enployees ore elther menbers of the l'lest virglnls Teachers' Retlre-
nent 

-5iiie"r or' ilaclers Insurance Annulty Assoclstlon or both penslon plans'
Enploye-e's contrlbutions to the llest Vlrglnla Teachers' Retirement system are .srxoeiceit of thelr conDensatlon and enployees are vested under cer!8ln
liriunstances. contrlbutions bv the Uest Vlrg'lnta Teachers' Retlrsnent Board are
;ii-Ficeiii oi the- erirpi oyees' coirpensatton. For the Teachers' .lnsurance Annulty
Gili;iiil, -;mptoyeeii 

iontrtoutions are stx percent.on a portion or all of thelr
conrpensatloi anb eirployees are vested under ceitaln clrcunstanc€s. contrlbutlons
uy'ttri coitege aie itx percent of the compensation on.rhlch the employee made

c-ontrlbutlons to th6 Teachbrs' Insurance Annulty Assoclatlon.

Contrlbutlons to the penslon and retlrement plsns sere 8s follo'ds:

June 30 1987

Note III - Board of Regents - Net

Speclal Capltal Inprovement, Faculty Inprovenent, and Hlgher Educatlon Resources
FLis are cbttected by the C6llege anit rei'ritted to the Board of Regents. The..Boord
of Resents a I locates- Facu lty lmtrovement, Capltal Repairs and Alterations' Hlgher
Educailon Resources Fees, 

-8nd'Bulldlng 
and Campus Renegal back to all the State

colleges 8nd universitles. The collectlons 8nd allocatlons to the College are as
fol I ol{s:

June 30, June 30,
19A7 1986

$139,7't5.92 $129,731.00
272,972.04 213,379.40
32,919.00 31,060.15
55,079.5'1 51,710.62

500,686.47 425,8€1.17

June 30 1986

34,000.00
81,000.00
41,000.00

530,000.00

686,000.00

46,000.00
81 ,000.00
66,000.00

193,000.00

Remlttance to Board of Regents:
Reglstratlon Fees
Student Fe6
Fdculty Inprovement Fees
Hlgher Educatlon Resources Fees

Total Col lectlons

Less: Al locatlons to College
Faculty Inprovement
capital Repatrs and Alteratlons
Hlgher Educatlon Resources Fees
Bulldlng and Canpus Reneral

Total Allocatlons

Board of Rogents - Net

-42-
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Note lV - Intra-Account Transactlons

Tho follo}llng lntra-account transactlons have been el lnlnated:

June 30 1987 June 30 1986

Special Revenue

Federal Programs

$!2q.,!91,-38 $1149,19!14

$--19!,299J-a $--119,?9!..91-

prlncipal and intsrst payments fot years subsequent

Serles B

Interost
(Due !4ayPrlnciDal 1 and

Payneirts NoYenber 'l) Totsl

$22,000.00 $3,173.00 $ 25,173.00
22,000.00 2,430.00 24,43o.oo
23,000.00 1,688.00 24,688.00
24,000.00 911.00 24,911.00
3,000.00 101 .00 3,101 .00

$94,000.00 $8,303.00 $102,303.00

Note V - Potomac Stato College of I'lest Vlrglnla Unlverslty
Dornltory Bonds of 1962, Sories A and B

The 1962 serles B Bonds were lssued under the Droylslons of the Revenue Eond
Reflnanclng Act of the state of lest Virgtnla constltuting Artlcle 2A of chopter
13 of the tJest Virglnla code of 1931, as amended, and constltute the inttial
serles of bonds lssued and secured under the Resolutlons adopted by the Board for
th6 purpose of refundlng the Board's $310,000 Potonac State College of l,lest
Vlrglnla Untverslty Donnttory Bonds of 1954, serles A. The 1952 serles B Bonds
rere issued for the purpose of flnanclng the costs of constructlng I nel{ donnltory
on the Potonac State College Canpus.

The Bonds and the lnterest thereon are payable solely fron and secured by a first
llen on and pledge of the n6t revonues derlved fron the operatlon of Potonac State
CoIlege. Dormitories and Dlnlng facilities as deflned in the Resolutlons.

The flnal serlal redenptlon on the'1962 Serles A Bonds t{as nade Nov€mber 1, |984.
The 1962 Serles B Bonds bear lnterest at a rate of 3.375% Der annum 8nd mature
serially through lllay 1, 1992. The Bonds may b€ redeemed prior to thelr stoted
dates of maturlty at vartous dates wtth and Hlthout prsnlums as set forth tn the
Resolutlons.

A sumary of annual aggregate
to June 30, 1987, follows:

Year Endlng
June 30

1988
1989
1990
1991
1992
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Note VI - Potonac state Cotlege of t{est vlrglnla Unlversitv
student Unlon Revenue Bonds

Year Endlng
June 30

Th€ Bonds rere lssued undsr the provlstons of Chapters 18 8nd 25 of the l{est
ViigtniC CoOe of 1931, as anendei, for the purpose of flnanclng the costs 0f
constructing a Student Union.

The Bonds and the interest thereon 8re Dayable solely from and are secured by a

flrst lten on and pledge of the Studenl Unlon fees charged to students at the
college and the net ravenues derlved fron the operatlon of the student Unlon.

The Bonds bear lntenest at a rdte of 3.51 per annur and mSture serlally through
April l, 1993. The Bonds nay be redeened brlor to thelr stated dates of naturlty
at vari6us dates wlth and wtthout pnelltuns as set forth ln the Resolutlon.

A sunrnary of annual aggregat3 prlnctpal and lnterost paynents for yesrs subsequent
to June 30, 1987, folloHs:

Interest
(Due APrtl

Prlncipal 'l and
Paynents october 1) Total

1988
1989
1990
1991
1992
1993

$ 8,000.00
8,000.00
9,000.00
9,000.00
9,000.00

11 ,000.00

$1 ,890.00
1,610.00
1 ,330.00
1,015.00

700.00
385.00

$ 9,890.00
9,610.00

10,330.00
1 0,0'15.00
9,700.00

t l ,385.00

$54.000.00 $6.930.00 $60,930.00
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POTOMAC STATE COLLEGE OF IIEST VIRGINIA UNIVERSIIY

STATEI4ENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNTS

Year Ended June 30
Personal Servlces - Account 3150-00

Approprlations

Expenditures

Transnlttals Pald July 1 - July 30

Balance June 30, 1987

Current Expense - Account 3150-01

Appropri ations

Expenditures

Transnlttals Pald July 1 - .luly 30

Balance June 30, 1987

Repalrs & Alterations - Account 3150-02

Approprl atlons

Expendltures

Transmittals Pald July 1 - ,luly 30

Balance June 30, 1987

Equlpment - Account 3150-03

Approprl atlons

Expendltures

Transnlttals Pald July 1 - July 30

Balance June 30, 1987

3,643.91 $ 18,807. 13

1987

$2,118,879.00

2 ,1 18 ,879 .00
-0-

3,21 1 .08

1986

$2,063,000.00

2,063,000.00
-0-

-0-

3.21 1 .08 $ -0-

$ 331,800.00

331 ,800.00

$ 415,000.00

415,000.00
-0--0-

3,643.91 18,807.13

35,000.00

35,000.00

$ 35,000.00

35,000.00
-0-

-0-

50,000.00 50,000.00

50,000.0050.000.00

-0-

-0-

-0-

-0-

-0-

-0-

-0--0-
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P0TOMAC STATE C0LLEGE 0F I'IEST VIRGINIA UNMRSITY

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNT

Annual Increment - Account 3150-66

Appropri atlons

Expend ltures

Iransmlttals Pald July

Balance June 30, 1987

1 - July 30

Year Ended ,lune 30,
1987 1986

$14,121.00

14,121.00
-0-

3,160.92

$ 3,160.92

$-0-

$-0-

-0-
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PoT0MAC STATE CoLLEGE 0F IIEST VIRGII'IIA UI,IMRSITY

STATEMEi]TS OF CASH RE CE I PTS, D ISBURSEI4EI,ITS

ND CHANGES IN CASH BALANCES

SPECIAL REVENUE

Year Ended June 30,
Faculty Inprovenent Fees - Acconrt 88t1-0

Cash Receipts:
Board of Regents Allocatlons
Interest

Disbursarents:
Personal Servi ces
Current Expense

Cash Recelpts over Disbursements

Beglnning Balance

Endlng Balance

COttal tuiElng ard Ltrd huuvglst - ,occumt 641-G

Cash Recelpts:
Board of Regents Approprlatlons
Interest

Dl sburseflents:
Repalrs and Alteratlons

Cash Recelpts (Under) over Disbursenents

Beglnnlng Balance

Endlng Balance

1987

$ 34,000.00

-8,59s.59-

28,614.00
5,679.22

302.37

3,6r3.18

( ?qlccc!____:J:_:::::

1986

$ 46,000.00
3,730.66

49,730.66

40,702.00
5,415.48

46,117.4

3,613. 18

-0-

$ 3,613. 18

$ 81,000.00
1,496.67

82,496.67

117,165.92
117,165.92

( 34,669.2s )

141,779.16

$107, 109.91

$ 81,000.00
18,807.99

99,807.99

J5 rZ6Z.50----:;-;=--
Ja, aoa. Jo

t,*-
77 ,253.53

$141,779.16
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POTOMAC STATE COLLEGE OF I{EST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AiID CHANGES II{ CASH BALANCES

SPECIAL REVENUE

Glfts. Grants and ScholarshiDs -ffi

Hlgher Educatlon Resource Fee -
Account 8641-11

Year Ended June 30

Cash Receipts:
Benedun Loans
Speclal Student Servl ces

Di sbursenents:
Personal servlces
Current Expenses
Equ l prnent

Cash RecelDts (Under) Dlsbursenents

Ra^l h^lnn Frl,h.6

Ending Balance

1987

$ 210.00
59,064.00
59,274.00

46,550.81
14,430.76
2,402.53

(4,110.10)

24,735.71

$ 20,625.61

1986

$ 1s6.38
58,573.00
58,729.38

45,358.91
13,698.00

203.95
cv, zou.60

,**,
25,267.19

$ 24,735.71

Cash Recelpts:
Board of Regents Approprla on s
Student Fees
Interest

Di sbursements:
Cuffent Expenses
Equi pnent

Cssh Recelpts (under) 0ver Dlsbursements

Eeglnning Balonce

Endlng Balonce

$ 41,000.00
220,336.07
?l ?t? ot

-752.€ff:fi

186,067.68
148,678.94
33r'.,746.62

(42,076 -64)

310, 't80.92

$268, r 04.28

$ 66,000.00
206,859.M

44,576.13
317,435.57

120,388.02
71 ,867 .52

192,255.54

125,'180.03

185,000.89

$310,180.92
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POTOMAC STATE COLLEGE OF I,{EST VIRGINIA UNIVERSIIY

STATETIENT OF CASH RECEIPTS, DISBURSF4ENTS

AND CHANGES IN CASH BALAI{CES

FEDEML PROGRAII

Federal Programs - Account 8641-20

Cash Recelpts:
Federal Funds
Board of Regents Appropriations
.J TP A Funds

DI sbursenents:
Personal Servlces
Current Expenses
Equlpnent

Cash Receipts over Dlsbursernents

Beglnnlng Balance

Ending Balance

Year Ended June 30,
1987 1986

$1 1 ,023. 15

41,442-12
7,800.00

60,265.27

12,098.63
41,731.71
56,202.95

4,062.32

69,919.98

$7 3,982.30

$ 13,143.80
39,453.00

s2,596.80

3,922.00
3,102.04

43,8a5.22
50,909.26

1,@7.54

68,232.44

c60 0lo oa
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POTOMAC STATE COLLEOE OF }IEST VIRGINIA UNIVERSITY

STATE}IENTS OF CASH RECEIPTS, DISBURSE}IENTS

AND CHANGES IN CASH BALANCES

SPECIAL REVENUE

Houslng and Dlntng - Account 8641-32

Cash Recelpts:
Student Fees
Interest

Disbursenents:
Personal Services
Current Expenses
Repairs and Alteratlons
Equ lpment

Cash Recelpts over Di sbursenents

Beginnlng Balance

Endlng Balance

Student Unlon - Account 8641-34

Cash Recelpts:
Student Fees
Sal es
Interest

Dlsbursements:
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equlpment

Cash Recelpts 0ver Disbursenents

Beglnnlng Balance

Endlng Balance

712,502.8 745,0 r 6.96

Year Ended June 30
1987 r986

$ 607,323.83
105,179.05

130,061 .87
342,802.M

5,704.59

$ 608,667.24
136,349.72

r 38,894.90
324,978.96

8,805.08
23.122.26 43.405.19

501,691.20 516,084. 13

210,811.68

830,368.56

228,932.83

601 ,435.73

i!q4u_qq.21 $ 830,368.56

56,203.82
62,322.66
23,828.37

55,178.25
55,422.09
32,853.47

142,354.85 143,453.81

12,056.06
96,666.31

92.90

10,052.89
85,561 .52

349.85
2.696.50 3.477.08

111 ,511 .77 99,441.U

30,843.08

195,383.28

M,012.47

151,370.81

-51-
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POTOMC STATE

STATEFlENTS

COLLEGE OF I.IEST VIRGINIA UNIVERSITY

OF CASH RECEIPTS, DISBURSEIIENTS

CHANGES IN CASH BALANCES

SPECIAL REVENUE

AND

Faculty & Married Student Housing - Account B641-35

Cash Recelpts:
Rental s

Inter€st

Disbursements:
Current Expenses
Equl pnent

Cash Recelpts over Dtsbursenents

Beginnlng Bal ance

Ending Balance

Atiletlc F8cllltles @lsbwtlon & Nrte - Icm.trIt 8641-39

Cash Receipts:
1% Athletic Recelpts Transfer
Interest

Disburserents:

Cash Recelpts over Disbursements

Beglnning Balance

Endlng Balance

Year Ended June 30

1987 | 986

$ 15,360.00
16,781.67

$ 131280-00
12,919.05
26,'t99.05

6,521 .41
745.00

7 ,266.41 6,0'r0. 15

26,131.52

85,127.62

$r30,191.78 $111,259.14

32,141.67

6,0't0.15
-0-

18,932.64

111,259.14

379.01
1 13.38

430.40
u.26

492.39

-0-

514.66

-0-

492.39

875.68

514.66

36 r .02

1,368.07 875.68
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POTOMC STATE COLLEGE OF I,IEST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEIUENTS

AND CHANGES IN CASH BALANCES

SPECIAL REVENUE

Year Ended June 30

Cash Receipts:
Student Fees
Game Receipts
Interest

Dl sbursements:
Personal Servl ces
Current Expenses
Repalrs and Alteratlons
Equ lpnent

cash Recelpts (Under) over Dlsbursenents

Beginning Bal ance

Endi ng Bal ance

Student Activltles - Account 8641-41

Cash Recel pts:
Student Spec 1a I
Student Medical
Graduation Fee
Library Flnes
Late Regl stratl on/Transcrlpts
Interest
Pre-Regi stratlon

Dlsbursements:
Personal Services
Current Expenses
Repa i rs and Alterations
Equi pment

Cash Recelpts over Dlsbursements

Beginnlng Balance

Endlng Balance

75,629.03

2q ?oq 2?

.217,129.17

1987

$ 34,182.27
2,192.75
2,677.13

39,052.15

187.60
52,972.05
6,161.77q 70q qn

--6@:fr
(2s,975.17 )

41,670.45

$ 15,695.28

1986

$ 32,135.93
3,099.67
7,129.68

42,365.28

-0-
34,'t35.53

1,052.49
38,849.57

? EIF 7I

38,154.74

$ 41,670.45

$ 34,182.77
32,519.22
3,380. 25

649.04
3,282.00

25,083.98
1,930.00

101,027.26

26,328.93
33,926.50

178.50
15,195. 10

$ 26,879.56
3't,156.16

308.68
3,399.00

33,221.35
r ,635.00

99,755.00

6,462.12
30,uI.02

-0-
8,021 .86

45,325.00

54,430.00

162,699.17

-J5-
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POTOMAC STATE COLLEGE OF lllEST VIRGINIA UNIVERSITY

STATEI'IENT OF CASH RECEIPTS, DISBURSEIIENTS

AND CHANGES IN CASH BALANCES

FEDEML PROGRAJ'I

Year Ended June 30,

1987 1986College Iork-Study Program - Account 8641-51

Cash Receipts:
Federal Funds
State Matchlng Funds

DisburserEnts:
Personal Serylces
Current Expenses

Cash Recelpts (Under) Disbursenents

Beglnning Balance

Ending Balance

$65,666.00 $65,666.00
21,776.61 r8,500.24
87,442.61 U,166.24

94,689.68
4,809.98

99.499.66

( 12,05i.05 )

23,279.61

$11,222.56

91,116.64
2,794.66

93,91 1 .30

(9,745.06 )

33,024.67

s23,279.61
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AND

Sdnlar$tp Prcgrdn CleffIrB Accunrl - Accunt @1-58

Cash Recelpts:
Schol arsh I ps

Dl sburselFnts:
Higher Education Resource Fees
Houslng and Dlning
Student Unlon
Ath leti cs
Student Actlvltles
Board of Regents

Cash Receipts over Di sbursements

Beglnnlng Bal ance

Endlng Bal ance

Speclal Servlces - Account 8641-60

Cash Receipts:
ltusl c Fees
Park i ng
Testing
Dupl I cati ng
Facl I lty Rent
Interest

Disbursenents:
Personal Services
Curent Expenses
Repa I rs and Alterations
Equl pnent

Cash Recelpts over DlsburselEnts

B€ginnlng Balance

Ending Balance

COLLEGE OF I{EST VIRGINIA UNIVERSITY

OF CASH RECEIPTS, DISBURSEMENTS

CHNGES IN CASH BALANCES

SPEC IAL REVENUE

POTOI4AC STATE

STATEMENTS

Year Ended June 30

1987

$ 67 ,547 .32

15,729.40
1,639.00
6,439.00
3,998.84
7 ,359.74

11 q7\ 77

66,741.75

805.57

315.00

| 986

$ 70,478.25

17,703.38
1,080.25
7,309.81
4,567 .55
7,817.17

31 ,685.09
70.163.25

315.00

-0-

4,182.77

32,943.32 37,8€3.72

126,150.U 8,267.12

$159,094.16 $126,150.84

$ 1,120.57 $ 315.00

$ 3,825.00
3,824.00

6't5.00
2,007 .60
5.,227.54

52,407 .08
67,906. 18

10, 118.49
17 ,222.29

1 ,426.00
6, 196.08

u,962.86

$ 925.00
3,525.00

903.00
2,291.44
4,513.00

29.909.01
42,066.49

632.00
351 .92
591.35

2,607 .50
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POTOMAC STATE COLLEGE OF I{EST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCES

SPECIAL REVENUE

Year ftded June 30
Famr Sales - Account 8641-62

Cash Recei pts:
Fa rm
Greenhouse
Interest

Dl sbursenEnts:
Personal Servi ces
Current Expenses
Repalrs and Alterattons
Equt pment

Cash Recelpts (Under) over Dlsbursements

Beglnning Balance

Ending Bal ance

Bullding and Canpus Rene'/al - Account 8641-65

Cash Recel pts:
Board of Reg€nts Approprlations

, DlsbursenEnts:

Cash. Recel pts over Dlsbursements

Beglnnlng Bal ance

Ending Balance

$100,728.14 $r 16,95 r.49

$530,000.00

-0-

s30,000.00

-0-

$530,000.00 -0-

1987

$147,380.76
18,71 3.50
12,592.40

178,686.66

22,134.77
96,654.49
40,656.45
35,464.30

194,910.01

1986

$142,975.17

16,680.86
178,409.36

4,880.39
92,271.24
26,274.62
24,766.58

148,192.83

( 16,223.35 )

1 16,951 .49

30,216.53

86,734.96

l -u-

-0-

-0-

-0-

-56-



AND

Clearing Account - Revenue - Account 8641-78

Cash Recei pts:
Fees
Interest

Dl sburselFnts:
Hlgher Education Resource Fees
Houslng and Dl nl ng

$tudent Unlon
Farm Sales
oLher Current Exp€nses
Board of Regents

Cash Recelpts over (Under) Dlsbursenents

Beglnning Balance

Endlng Bal ance

Board of Regents Faculty Improvenent Fee
Account 8700-07

Crch Aa.al ni <.
Faculty Improvenent Fee

Dlsbursernents:
Board of Regents

Beglnnlng Balance

Endlng BaLance

COLLEGE OF I.IEST VIRGINIA UNIVERSITY

OF CASH RECEIPTS, DISBURSEFIENTS

CHANGES IN CASH BALAT'ICES

SPECIAL REVENUE

POTOI{AC STATE

STATEMENTS

Year Ended June 30

1987 1986

$1,838,501.83
13,926.18

$1 ,717,931.36
15,697.04

1,852,42a.U 1,733,628.40

204,219.27
605,884.83
111,708.73
166,094.26
287,285.25
469.528.35 396,421.83

1,844,720.69 1 735.716.37

7 ,707 .32

1 ,685.07

(2,087 .97 )

3.773.04

$ 9,392.39 C I6AE N7

32,919.00 $ 31,060.15

qtq 00 31 . 060. 15

-0- -0-

189,865.06
608,231.99
103,369.28
161,728.50
276,099.71

-0-

-0-

-0-

-0-



AND

Board of Regents Hlgher Educatlon
Resource Fee - Account 8700-1'1

Cash Receipts:
Higher Education Resource Fees

Dlsbursercnts:
Board of Regents

Beginnlng Balance

Endtng Bal ance

Board of Regents Special Capital Improvement
Fund - HVU Account 8830-99

Cash Recelpts:
Reglstration Fees

Dlsbursernents:
Board of Regents

B€glnnlng Balance

Endlng Balance

COLLEGE OF I'IEST VIRGINIA UNIVERSITY

OF CASH RECEIPTS, DISBURSEMENTS

CHANGES IN CASH BALANCES

SPECIAL REVENUE

POTOMC STATE

STATEMENTS

Year Ended June 30,

1987

$ 55,079.51

55,079.51

-0-

-0-

1986

s 51,710.62

51,710.62

-0-

-0-

$ -0- -0-

139,7 15.92 $ 129,731.00

139,715.92 129,7 31.00

-0-

-0-

-0-

-0-
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POTOMC STATE COLLEGE OF I{EST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCES

SPECIAL REVENUE

Board of Regents - State System Tultlon - Year Ended June 30,
Special Capltal - ImproverEnt Fund Account 8855-99 1987 1996

Cash Receipts:
Student Fees

Dl sburserEnts:
Board of Regents

Beginnlng Bal ance

Endlng Balance

$272,972.04 $213,379.40

272"972.04 213,379.40

-u- -u-

-0- -0-

$ -0- $ -0-

-59-



POTOIIAC STATE COLLEGE OF I'EST VIRGINTA UNIVERSITY

STATEIIE$IT OF CASH RECEIPTS, DISBURSEMEIIT AND

CHANSES IN FUND BALANCE

STUDEMT UNION REVENUE BONDS

Year Ended June 30, 1987
Debt

Bond and Sorvlce ReDalr andInterest Resorve ReDlacenent Total

Cash R6celDts:Interest $ 259.00 $ 1,962.00 g 7,384.00 g 9,605.00

Dl sbursenent:Interest_Expense 2,171.00 -O- -O- Z,'lZ'l.OO
Current Expense -O- -O- -O- '-O-

1,665.00 n,1?1.00 -O- -O- 
',1?1,00current Recelpts (Under)

over Dtsbursements (1,912.00) 1,962.00 7,3&4.00 7,494.00

Begtnnlng Fund Balance Z,\77.OO 21,158.00 Z2,564.00 96,299.00

Transfers To (From):
Student union Account (064.|-34)
to Pdy Current Retlrement ofBonds (8,0OO.OO) -O- -O- (B,O0O.OO)

Interfund Transfers 9;Oo0.OO' (9,OOO.0O) -O- '-':O:.'-'

Endlns Fund Balance _ll!!g.qq _l&l!g:gq _Zgf4s:gq _gg,Z!!:gg

-60-



Year Ended June 30, 1986
Debt

Bond and ServlceInterest Roserve

$1 ,'192.00

2,4t 5.00
't 1 .00

2,426.00

(1,234.00)

10,811 .00

$ 2,529.00

-0-
-0-

Repair and
Replacement

$ 8,673.00

-0-

TotaI

$12,394.00

2,4t 5.00
'| 1 .00

2,426.00-0-

8,673.00 9,968.00

63,891.00 93,331 .00

-0-

2,577.00 21,'158.00 72,564.O0 96,299.00

2,529.00

18,629.00

(7,000.00) -0--0- -0-
(7,000.00)
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POTOI'|AC STATE COLLEGE OF IIEST VIRGINIA UNIVERSITY

STA'IEMEI'IT OF CASH RECEIPTS, DISBURSB'IEIITS AND

CHANGES IN FUI{D BALANCE

DORI"IITORY BONDS OF 1962 (SERIES A AND B)

Year Ended June 30, 1987

Debt
Bond and servlce Repair and
Interest Reserve Replscen€nt Total

Cash Recelpts:
Interest

Disburssnents:

$ 639.00 $ r4,117.00 $ 12,624.00 $ 27,380.00

Interest Expense 3,881.00 -0- -0- 3'881.00

Cash Recelpts (Under)
over DtsbirrsEnents (3,242.00) 14,117.00 12,624.00 23,499.00

Eeglnnlns Fund Balance 5,776.00 141,828.00 '124,069.00 271,673.00

Transfers To (From) Houslng
and Dlning Account (8641-32)
to Pay Current Debt Servlce
Rettienent of Funds (21,000.00) -o- -0- (21,000.00)
Interfund Transfers 21,000.00 (21,000.00) -0- -0-

Endlng Fund Balance 2,534.00 134,945.00 136,693.00 274,172.00

-62-



Year Ended June 30. 1986

Debt
Bond and ServlceIntrrest Reserve

$ 3,264.00

4,s56.00

(1 ,292.00)

27,068.00

c r4 06t nn

Repalr and
Repl acqn€nt

$ 14,829.00

lolal

$ 35,044.00

4,556.00

30,488.00

261,185.00

16,951.00

124,877.00

14,829.00

109,240.00

(20,000.00) -0--0- -0-
-o- (20,000.00)

5.776.O0 141.828.00 | 24.069.00 271,673.00
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POTOIIAC STATE COLLEGE OF TIEST VIRGINIA UNIVERSIfi

STATEIIEIIT OF CASH RECEIPTS, DISBURSB'IEIiITS AND

CHANGES IN LOAN FUND BALANCE

NATIOML DIRECT S'IUDEI{T LOAN PROGMI.I - LOCAL

B€glnnlng Balance

Addltions:
Loans and Loan Paynents
Interest

oeductlons:
Loan Paymsnts and Loans
Collection Costs
Adminlstratlve costs

Endlng Balance

Year Ended Juna 30, '1987

Loans
Cssh Recelvable Total

$'154,695.42 $209,031.80 $363,727.22

333.83 55,995.38 56,329.21
7,437.90 -0- 7,437.90
7,777.73 55,995.38 63,767.11

162,467.15 265,027.18 427,494.33

55,995.39 333.83 56,329.21
928.80 -0- 928.80
-0- -0- -0-

56,924.18 333.83 57,258.01

$f 05.542.97 $264.693.35 $370,236.32



Year Ended June 30, 1986

LOAnS
Cash Recelvable

$123,903.59 $235,648.66 $349'552.25

lotal

39,457.39
7,130.10

46,587 .49
170,49,| .08

'12,840.53
593.52

2,361.61
,| 5.795.66

12,840.53

iZs4o.53
248,489 .19

39,457.39
-0-

- 3',45?.39

52,297.92
7,130.10

59,428.O2
418,980.27

52,297.92

2,361 .6,|
55,253.05

$1i4,99!J? i?!9,99L99. wln 22-
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POTOI4AC STATE COLLEGE OF I.iEST VIRGINIA UNIVERSITY

STATEI'IENT OF CASH RECEIPTS AND D I SBURSEI.,IENTS

PHEE SCHOLARSHIP FUND - LOCAL

Cash Receipts:
Transfers frcn Pennsylvanlna Higher
Educatlon Asslstance Authority

Dlsbursenents:
Grants to Students
Funds Returned to Pennsylvania Hlgher
Education Asslstance Authorlty

Beginnlng Balance

Ending Bal ance

Year Ended Junq 30,
1981 1986

$15,913.00 $ 13,2E0.00

14,128.00 12,060.00

r,785.00 1 ,200.00
15,913.00 13,260.00

-0- -0-

$ -0- $ -0-

-66-



POTOI'IAC STATE COLLEGE OF HEST VIRGINIA UNIVERSITY

STATE}IENT OF CASH RECEIPTS, DISBURSEIIENTS AND

CHANGES IN LOAN FUND BALANCE

POTOMC STATE COLLEGE EMERGENCY IOAN FUND

Beglnnlng Balance:
Cash in Bank and Loans Reoelvable

Mdltlons:
Loan Paynents, Loans and Refunds
to Students

Servlce rCharges

Deducti ons :
Loans Refunds to Students and
Loan Paynents

Check Charges

Ending Balance

Year,' Ended June 30, .1987
L0ans

Cash R€celvable Total

$ 1,095"44 $ 833.61 $ 1,929.05

11,0r4.48 10,495.35 21,509.83
137.00 -0- 137.00

10,495.35 11 ,014.48 21,509.83
22.10 -0- 22.10

10,517.45 11 ,014.48 21,531.93

$ 1,729.47 $ 314.48 $ 2,043.95

11,151.48 10,495.35 21,646.83
12,246.92 11 ,328.96 23,575.88
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Year Ended June 30, 1986

LOANS

ReceivableCash

$ 1,483.85 $ 327.00 $

Total

1,810.85

10,692.22 11 ,198.83138.20 -0-
10,830.42 11,198.83
12,314.27 11 ,525.83

21 ,891 .05
138.20-E@:a

23,840.10

1'1 ,'198.83
20.00

10,692.22 21,891.05
-0- 20.00

11,218.83 10,692.22 21,911.05

$ 1,095.44 $ 833.61 $ 1,e29.0s



POTOMC STATE COLLEGE OF IIES'T VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN LOAN FUIID BALANCE

KEYSER ,ROTARY CLUB STUDENT LOAI{ FUND - LOCAL

Beglnnlng Balance

Addltlons:
Loan Pavnents and Loans
Excess Loan Payments (Refunds to Students)

Deductlons:
Loans and Loan Payments
Refunds to students

Endlng Balance

Cash

$ 55,|.59

507.38
-0-
507.38

1 ,058.97

Total

Year Ended June 30 't947
Loans

Recelvabl e

$ 170,77 $

485.00
30.6'l

722.36

993.38
30.6,|

516.6,|
bu/.Jtt

507.38
-0-
507,38

r n2? qq

1,746.35

987.38
30.61

1 ,017 .99

480.00
30.61

510.61

$ 548.36 $ 180.00 $ 728.36
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Year Ended June 30 'r986

Cdsh
LOans

Recelvable Total

$ 714.36

1 ,525,46

859.73
828.50

1,688.23

$ 551.59

867 .73
828.50

1 406 2?___.1_l:::j::I aoa ta

1 ,525.46

1 -525.46

s 170.77

$ 714.35

2,393.19
828.50

3,221 .69
I 016 nq

828.50
a t1a 6a

-,::-!:-:-::::-

$ 722.36
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POTOMAC STATE COLLEGE OF l.lEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS AIID DISBURSEMENTS

STUDENT UNION ACCOUNT - LOCAL

Cash Recelpts:
Col lectlons for Non-Sufflclent
Funded Checks

Dlsbursenents:
Non-Sufficlent Funded Checks

ahaFdA.l n^ 4..^"h+

Cash Receipts over Disbursenents

Beglnnlng Balance

Ending Balance

Year Ended June 30,
1987 1986

$ 706.91 $2.005.30

333.00 966.00

l?t o, I n?o ?n

1,856.90 817.60

$2,230.81 $ 1,856.90



POTO}4AC STATE COLLEGE OF }IEST VIRGII{IA UNIVERSITY

STATEIIENT OF CASH RECEIPTS AND DISBURSEI'4ENTS

SUPPLEMENTAL EDUCATIOML OPPORTUNITY GRANT PROGMI'{ - LOCAL

Year Ended June 30

Cash Recel pts:
Federa I Funds
Repajment of Prlor Years Funds

Dl sbursenents:
Grants to Students
Admlnlstratlve Costs
DepartlEnt of Education

Cash Receipts over (Under) DlsburseflFnts

Beginnlng Balance

Ending Balance

1987 1986

$41,350.00 $41,350.00
JO.CJ -U-7TF:53 +l;:sb.0o

40,922.99 39,381.00
-0- 3,813.05
164.71 -0---4l@:1d llr34.o5
300.83 ( 1,844.05)

164.71 2,008.76

465.54 $ 164.71
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POTOMC STATE COLLEGE OF I{EST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS AND DISBURSEIIENTS

BASIC EDUCATIOML OPPORTUNITY GMNT PROGMI'I - PELL - LOCAL

Cash Recelpts:
Federal Funds
Prlor Year Recoverles

Dlsbursements:
Net Anards to Students
Returned to DeparfiFnt of Education

Cash Recelpts over (Under) Dlsbursenents

Beginnlng Balance

Ending Balance

Year Ended ,June 30,
1986

$367 ,779.00
420.25

368,199.25

369,373.28
-0-

5O9 ,5 t 5. Z6

trrro*l
1 ,926.80

s 1,627.79 $ 752.77

1987

$361,867.00
51.35

361 ,918.35

304,043.33
57,000.00

361 ,043.33

875.02

752.77
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POTOMC STATE COLLEGE OF !{EST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS AND DISBURSEIT1ENTS

STUDENT AID CLEARING ACCOUNT - LOCAL

Year Ended June 30,
't986

Cash Receipts:
Federal Funds
Governnent Guaranteed Student Loan
Cash, Checks, and liloney orders
National Dlrect Sludent Loans
Col lege l{ork-Study Program
other (See Attached Schedule)

Disbursenents:
Tuition and Fees
Refunds to Students
Basic Educatlonal opportunlty Grant
Supplernental Educatlonal opportunlty
College Hork-Study Progran
Special Student Services
Potomac State College Erprgency Loan
Natlonal Dlrect Student Loan
other (See Attached Schedule)

Cash Receipts (Under) Dlsbursenents

B€ginnlng Balance

Ending Bal ance

Grant

Fund

1987

$509,493.99
133,324.40

9,159.30
125.00

I ,737 .65
46,177.92

700,018.26

101 ,949.67
80,475.93

361 ,967.00
42"132.00
40,666.00
59,064.00

1,013.46
5,520.65
7,229.55

$524,823.75
299,671.24

11 ,149.07
350.00
140.70

22,252.89
858,387.65

221,645.49
102,500.83
364,359.63
41,350.00
05, oo0.uu
4U,573.00

1,403.56
4,596.25

tn r7? ?o

16o-76d15700,0'r8.26

-0-

5,800.00

$ 5,800.00

( 1 ,880.50)

7,680.50

$ 5,800.00
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POTOMC STATE COLLEGE OF I{EST VIRGINIA UNIVERSITY

SUI'IIIIARY OF OTHER CASH RECEIPT5

STUDENI AID CLEARING ACCOUM - LOCAL

Year Ended June 30

1987

$ 3,439.84
8,500.00
4,500.00
1,500.00
1 ,800.00

-0-
-0-
-0-
-0-

-0-
50.00

11,800.00
2,500.00
1 ,250.00
I ,880.00
1 ,080.00
5,801 .87
1,179.91

833.00
250.00

1986

$ 6,234.89
5,500.00
4,500.00
1,500.00
1,300.00
1,200.00

750.00
500.00
375.00

293.00
100.00
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-

-0-

Sumnary of "other Cash Recelpts":
Return of Al lorances - Athletlc Deparunent
H€skltt
I,lestvac0
Keyser Garment
D&LCoalCompany
Daylon Scholarshlp
Carl H. Liebig, 1,4. D.
l'looref lel d Hlgh School
Pepsl-Cola Scholarship
Deposlt Mad€ tn Error (Should have been
Student Union Account)

Ridgeley Primry Mlddle school
Charleston National Bank - Teddl Bear Loan
Glass, Pottery, and Plastlcs Allled thlon
lloran Scholarship
PHEE

Undergraduate Scholarship
PLUS Loan
Hurley Masonry
Bennett Educational Fund
Cumberland Rotary Cl ub Scholarshlp
NSF Check Charged &alnst Recelpts

Total

(186.70)

$46,177.92 $22,252.89
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POTOMAC STATE COLLEGE OF WEST VIRGINIA UNIVERSITY

SUMI'IARY OF OTHER DISBURSEI4ENTS

STUDENT AID CLEARING ACCOUNT - LOCAL

Yedr Ended June 30

Sumnary of "other" Dlsbursements:
PSC - Student Union Account
PSC - Non-sufflclent Funds Checks
PSC - Athletlcs
PSC - Bookstore
Keyser Rotary Club Energency Loan Fund
D&LCoalConpany
Rldgeley Prlmary Middle school PTA
Farners' and Merchantsr Bank
Bank one of Mansfield
Vocatlonal Rehabl I ltatlon
First Natlonal Bank of flercer County
HV State Treasurer - A. Janes Manchln
First Unlted Bank and Trust
PSC - Farm
PSC - Room Danages
PSC - Parking Fees
PSC - Parklng Ticket
First Natlonal Bank of Rlpley
Col lege Scholarshlp SerYice

Total $ 7,229.s5 $10,173.39

1987

$ -0-
90.00

3,339.84
152.10
-0-
-0-
-0-
616.00
-0-

r,050.00
-0-

1,000.00
465.25
250.00
101.10
70.00
17.00
71 .26
7.00

'1986'

$ 293.00
69.30

6,234,89
218.10
179.00

1, 150.00
50.00

253.89
569.71

1 ,080.25
ta. z5

-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-



POTOMAC STATE COLLEGE OF HEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

STUDENT FEES REFUND ACCOUNT - LOCAL

Year Ended June 30,
1987

Cash Recel pts:
Frcn Sp€cial Revenue Accounts:

8700-07 BE FaollU huswrst Fe
8700-11 B(n tuds Ed.ration bsume
8830-78 BIR Refind sf Fees

8855-78 BCR Mrd of kes
8855-99 BIR Spec. C@ttal lrprDvsErt
8641- I 1 flighe Elcatlon &su.rce Fee Acco-nt
8641-32 ttuslrE ard Dtnlrg
8641-34 SU"&rt union
8641-40 Auletlcs
8641-41 S1l&nt lcttvtttes
8641-62 FErn/ Q]sfnlse $.les

Disbursenents:
R€funds to Students
Repayrnents to SEoG
Repayments to PELL
RepaJments to GSL lnstltutlons
R€paynents to NDSL

Cash Receipts (Under) Dlsbursenents

Beglnnlng Ealance

Endlng Bal ance

31,843.81 27 ,461 .96

(143.32) (7,149.74')

4,174.83 11,324.57

$ 4,031.5f $ 4,174.83

$ 922.54
1 ,543.29
3,962.28
7 ,282.05

-0-
6,173.14
I,870.26
1,282.16

560.93
1,103.U

-0-

1986

I 9/J.+J
893.22

2,67 4.91
1 , 196.60
2,776.8
3,572.90
6,91 1.50

563.75
271 .34

"528.08
350.00

31 ,700.49

26,278.5s
1,073.54
2,115.61

486.56
I ,889.55

20,312.22

24,128.70
704.56

2,044.59
2s3.50
326.61
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POTOMC STATE COLLEGE OF }IEST VIRGINIA UNIVERSITY

RECONC I L IATIONS

SPECIAL REVENUE/FEDEML PROGRAIqS

JUNE 30, 1987

Faculty Ittprovenent Fee - Account 8641-07

Balance per State Treasury and College

Capital Buildirg ard Ltrd lrprpwEnt - Accofit 8641-E

Balance per State Treasury and College

( iorEEE

$ 107, 109.91

Glfts, Grants and Scholarshlps - Account. 8641-10

Balance per State Tr€asury ond College $ 20,625.61

Hlgher Educatlon Resource Fee - Account 8641-11

Balance per State Treasury and College $ 268,104.28

Federal Prograns - Account 8641-20

Balance per State Treasury and College $ 73'982.30

Houslng and Dlnlng - Account 8641-32

Balance per State Treasury and College

Student Unlon - Account 8641-34

$1 ,041,180.24

Balance per State Tr€asury and College $ 226,226.36

Faculty and lilarrled Student Houslng - Account 8641-35

Balance per state Treasury and College $ 130,191.78
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P0T0MAC STATE C0LLEGE 0F IIIEST VIRGINIA UNMRSiTY

RECONCILIATIONS

SPECIAL REVENUE/FEDERAL PROGRAI'Is

JUNE 30, 1987

Athletlc Facllltles Constructlon and Reserve
Account 8641-39

B€lance per State Treasury and College

Athletlcs - Account 8641 -40

Balance per State Treasury and College

Student Actlvltles - Account 8641-4'1

Balsnce per State Tredsuny and College

College Hork-Study Progran - Account 8641-51

Balance per State Treasury and College

Scholarshlp Progr€n Clearlng Account - Account 864,|-58

Balance per state Treasury and college

Speclal Servlces - Account 8641-60

Balance per State Treasury and college

Farm/Greenhouse SaI€s - Account 8641-62

Balance per State Treasury
Deposlt ln Translt
Balance Per Col lege

Bul]dlng and canpus Reneu|al - Account 8641-65

Balsnce per State Treasury and College

Clearlng Account - Revenu€ - Account 8641-78

B€lance per state Treasury dnd College

Q t 26A n7

$ 11 ,222.56

$ 1 .'t20.57

$159,094.16

$ 98,312.3'1
2,41 5.83

$100.728.14

iEq,9qq.99.
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POTOMC STATE COLLEGE OF IIEST VIRGINIA

BA'{( RECONClLIATIONS

JUNE 30, I987

Supplenental Educatlonal opportunlty Grant Progran

Balance per Bank

Add: Deposlts-ln-Translt

Less: outstanding Checks

Check Nunbers

| 14s
,t146

Balance per Book

Student Unlon Account

Balance per Bank and Book

Student Ald clearlng Account

Balance Der Bank

Less: 0utstandlngCheck

Check Nunber

2635

Balance per Book

UN IVERS ITY

97 .75
12.25

'1 | 0.00

$_l!9_.9!.

$ 532.16

43.38
575.54

$2,230.81

$6,ooo.00

200.00

$9,q9949.
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POTOMC STATE COLLEGE OF HEST VIRGINIA UNIVERSITY

BAN( RECONCILIATIONS

JUNE 30, 1987

Keyser Rot€ry Club Student Loan Fund

Balance per Bank

Less: outstandlng Check

Check Number

485

Balance per Book

Baslc Educatlonal opportunlty Grant Program

Balance per Bank

Less: outstandlng Checks

Check Numbers

1561
3162
4346

Balance per Eook

$ 728.36

180.00

$ s48.36

$1,757.01

.75
127 .97
129.22

$1 ,627 .79
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POTOI"IAC STATE COLLEGE OF !'EST VIRGINIA UNIVERSITY

BANK RECONCILIATIONS

JUNE 30, 1987

Student Fee Refund Account

Balance per Bank

Less: outstanding Checks

Ch€ck Nunbers

s4,869.27

.lt5
1047
1157
1172
1173
1174
1175
1176
1177
1178
1179
1180
1181
1182

Balance per Book

75.75
46.50
50.00
43.38
87.50

87.98
60.73
60.73
57.23
57 .23
50.00
50.00
50.00

837 .76

PHEE ScholarshiD Fund

Balance per Bank and per

Student Emengency Loan Fund

Balance per Bank

Less: outstandlng Check

Check Nunber

462

Balance per. Book

Book

$4,031 .5,|

-$---:!:--

$1,897.67

168.20

$1 ,729 .47
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POT()MC STATE 
-COLLEGE OF I.IEST VIRGINIA IIJNIVERSITY

EANK RECONCILIATIONS

JUNE 30, 1987

Natlonal Di rect Student Loan

Balance per Bank

Add: Deposlts-ln-Translt

June 29
June 30

Balance per Book

$104,047.18

1 ,249.55
246.24

1,495.79

$199,542.92
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POTOI4AC STATE COLLECE ()F I{EST VIRGINIA UNIVERSITY

EI.4PLOYEE AND ENROLLI4ENT DATA

FOR THE PERIOD JULY I. 1985 T}IROUGH JUNE 30' 1987

Adnlni stratl ve
Faculty
other

Enployee Data
Full-Tlme Part-Ttne Total

Enrol lnent Data
Non-

Resldent Total

187 1,015
147 836

9 139
194 1,040
166 90|

c
60

'155

0
21
83*

5
39
72

Resl dent

Fal I 1985
Spring 1986
Sumner 1986
Fal l 1986
Sprlng'1987

828
689
,tn
846
735

Fal I 1 985
Sprlng 1986
Sumner 1986
Fall 1986
Sprlng 1987

Full-Ttne Part-Tlne

429
317

25

341

Total

t,JO
139

I ,040
90'l

560
519
114
608
560

* Thls lncludes gonk-study students.

-84-



STATE OF I,IEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO I,{ITT:

I, Encll Batley, Leglslattve Audltor, do hereby certtfy

that the reDort of audlt app€nded hereto was made under my dlrec-

tlon and supervlslon, under the provlslons of the Uest vlrglnla

code, chapter 4, Artlcle 2, as anended, and that the same ls a

tnue and correct copy of sald report.

clven under ny hand thts Ji-4 day of /1ze-,2/z'*,
1988.

f,c4r&d(4
Encll Batley, Leglslatlve Audltor

Copy foruarded to the Comnlssloner of the Departnent of

Flnance and Adnlntstratlon to be flled 8s a publlc record. Coples

forwsrded to Potomac State College of t'lest Vlrglnia Unlverstty;

lllest Vlrglnla Untverslty' Uest Vlrglnla Board of Regents; Attorney

General; Governor; and, State Audltor.
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