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I.IG ISIATIVE AUDITOR
d^trrftot

Ths Honoroble Encil Bal ley
L€gislative Audltor
State Capltol - Uest ling
Charleston, liest Virginio

Si r:
In conpliance Hith your lnstructlons and the provisions of the Uest
Vlrginia Code, Chapter 4, Arttcle 2, as ansnded, re have exanlned
the Pell Grant, Supplenental Educational opportunlt], Grant, College
lork-Study, Perklns Loan and the cuaranto€d Student Loan Prograns at
Concord Col lege.

our examlnatlon covers the period JuIy 1, i983 through June 30,
'1987. The results of the exonlnation are set forth on the folloring
pages of this report.

Respectful ly subnitted,

rtl,y'/,-/t&*ll*
Thed6fd L. Shanklln, CPA, Dirsctor
Leglslatlve Postaudit Dlvislon

TLS/dws
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Concord Col lege
Athens, Uest Virglnla

Report of Audlt
PeIl Grant Progran

Supplementsl Educational opportunity Grant
College Uork-Study Progran

Perkins Loan Progran
Guaranteed Student Loan Program

U.S. Depsrtnent of Education
Entity Nunbor: 1 -55-6000-761-Al

For the Period July 1, 1983 - June 30,

Part I - Introduction

Progran

1987

Background

Concord College is an instltutlon of hlgher education and was last approved on
Docenb€r 1, 1981 by the U.S. Departnent of Educatlon for participation ln the
Student Financial fuslstance Prografls. our oxaminatlon of the Pell crant Pro-grer, Supplemental Educatlonal opportuntty Grant Pr@ran, College Hork-Study
Progran and Perklns Loan Progran for the fbur-year psriod end€d Jun6 30, 1987
8nd the Guaranteed Student Loan Progran for the four-year porlod ended Juno 30,
1987 ras directed torard the obJectives set forth in the U.S. Departnent of
Educatlon's Flsrch 1984 Audlt Guide for Studsnt Flnancial Assb!g!99__@g
(Guidei .

Pell Grant Progran (PGP)

Tha PAP (formerly Basic Educationat opportunity Grant Progran) ras estoblished
under Title IV, Part A-| of th€ Hisher Educatlon Act of '1965 (P.1. 89-329), as
snsndsd. The Collsg€ b6gan parttcipating ln the PGP on July 1, 1973. During
th€ four-year p€riod end€d June 30, 1987, ayards to studonts aggrsgsted
53,715,857.87 rhils up to 808 students annualty particlpated in tho progran.
U.S. Department of Education authoplzatlon aHard lett6rs to the College aggre-
gated $3,715,868.00 and yera 1n the onounts of $1 ,044,857.00, $1,0&1,867.00,
$&47,171.@, and $739,973.00 for the flscal y6ars end6d June 30, '1987, 1985,
1985 and 1984, respectively.

Supple Ental Educatlonal opportunity Grant Progran (SEoGP)

'the SEoGP ras establlshed under Title IV, Part A of the Higher Educatlon Act of
1965, as sn6nded. Ih6 Coll6ge began partlcipatlng in th6 SEoGP on Juna 24,
1966. Durlng th€ four-y€ar perlod ended June 30, 1987, up to 28ll stud€nts
partlcipated ln th€ pr€nan oach year and atrards to students aggregated
$521,592.12. U,S. DeDartment of Educatlon authorizatlon arard letters to the
College aggregated $5|7,362.00 and yere ln the punts of $129,6'10.00,
$129,610.00 and 129,610.00, and $'128,532.00 for the flscal years 6nded June 30,
1987, 1986, 1985, and 1984, respoctivety.
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Collese Uork-Study prosram (CUSP)

Tho CI{SP was eshbllshed undsr Tlue IV, part C of the Higher Educa on Act of
il9l, .: ,gnendgg. - The college. besan'parri ci pati ns in tie 

-cu5p -on -jiii"iii zl,rvo5. uurtng tne four-yoar perlod ended June 30, 1987, up to 446 stuitentspartlclpated. ln ths progran each year and expenditures for |daqes for the DorlodaggregaEd $1,,|45,392.00. U.S. Deparfiflent of Educatlon auihoriza on 'arard
l9!!e!! ro the c0llege yere in the anounts of $265,846.00, 9247,?26.00,
9?91'M.99r and $265;846.00 for the ftscal years enieo iuni soi igezi tg86i,|985 and 1984, respectlvety.

Perklns Loan progran (plp)

lhe lLP. (fomFrly Natlonal Dlract Student Losn progran) f,as establlshed und6rme Natlonal Defense Education Act of 1959, drich yas transferred in 1912 ls
l9lt, F- 91 Tirls.Iv of_the Higher Educari6n rct or iios. '-ine 

coirese besdnparsrclpotlng tn fie plp on Septenber 3, 1959 end since that oate it has ndde
1t111,-t09ns aggrcgathg-.$4,718,119.32. The prlnclpal outstanding on loans ino€tault anounts to 8.959 0f the motured prlncipal on all loans as-of June 30,
1987 .

Guarsnteed Student Lo€n progran (cSLp)

The_ GSLP ras established under Title IV, part B of th6 Higher Education Act of
1!9!t !: dn'e4ed: .During_the four-yeai period endea juni-so, rgez, suaranteed
fgT_,Frg .recelved.by 2,217 students sith 572 students, 593 studants, 587sruoents and 465 students rocaivlng ]oans in the flscal years of 19g7, 

'1986,
| 985 and 1984, respectiveiy.

Il: C:ll999.9lfl9iols responsibl6 for overalt adninisfation of rhe progfans arerne. frnonctat Atd Adninistrator snd the Business Managep. The Fiilanaial Aid
llTlnl:rI9pI .rs responsibte fon appltcation processing and loan approvals, asrorr-as.rne coilege,s coopliance rlth the vsrious U.S. Departu€nt bh EOucitionregurarlons governlng the collegers participation ln Feder€l and state finsnclal
:::l:T!ge prograns. The Business Manager is responstble for the progrorE'
ll!9lclal nanag@snt, g€neral ledger accountlng, poynents, collectioni andTrnanclal reDorts.

Scope of Audlt

*l_:!9lt gl,!!9 Peil crant.prosran, supptementat Educationat Opportunity Grantrr'ogre'n,. g0Ilege Uork-study progran, perkins Loan progrdm and ttre Guaienteed
::!Sn!, {9!-10Srd.o. uas. perforned tn accordance wlth the financial and conplt_ance elenents 0f the Standards for Audit of Governnental Orgenlzations, irro_

rne auorr was tu -fonnulate an opinlon of the basic financial statenent tai(en asa. unole and to detonnine if these prografis rere admt n i ster€d in accordance Hith
!lo.9p!li9g!19 laws,. resulattons, alre&rents to participCie, ano u.s. oeijirtmiiior Eoucatlon's dlres ves uhich are set forth in the Guids.

Adninistration
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The audlt includod:

1. Expresslng an opinlon on the statenent of changes in Student Flnanclal
Asslstance Progrsms fund balancas and supplementary schedules.

2. Evaluatlon of the institutlon's pollcies, procedwes and practices used to
adrlnister the prograns.

3. Detenninatlon of conpliance rith applicable sec ons of the Acts, related
Fed€ral regulations and u.S. Department of Educatlon pollciss and proco-
qures.

4. Evaluatton of the institution's syst€m of internal control, accoun ng and
reporting, and the controls nalniained in the oporatlon of and accounting
for the funds provlded for the prograns.

5. Reconciliation of the lnforra on reported on the appropriate financlal
stat@ents rith ED Fom 646-,t and ED Form 255-4 for thi ybars audlteO.

As par! of our audlt, we obtained confinna on fron selected studonts yho had plp
loan bal€nces as of June 30. i907.

Part II - Hlghlights of Audit Results

Durlng our audlt, nothlng c8ne to our sttention rhlch caused us to believe
that Concord College had not generally adninlstered its Student Flnanclal Assls-
tance Prografti (PGP, SE0cp, Cllsp, plp, and GSLp) ln accordance rlth th€ U.S.
q€pallqent of Education's Federal regulations and dlrectives cited tn tho Guldefor PGP, SEoGP, CliSP, plp and GSLP: Horever, certnln areas of the College's
n8nagdnent 0f tjle Student Flnancial Asslstance prograns tdere in need of atisn-tlon. More speclflcal ly,

1. Th€.College does not have adoquate procedures in place to ldsntify thoso
students who leave wlthout properly rithdrarlng.

2. The College does not ndintaln a record for each student Hhich reflects
the anount, date, check nunber and other infornauon concernlng the arardfor the PelI Grant progran as requlrsd by 34 CFR 690.S3.

3. The . Collego is not natchtng Federal Cdpttal Contrlbutions rithInstitution€l Copital Contrlbutions on a tlrneiy basls.

These matters are dlscussod nore fullJ under the iFindings and Recormendauonso
sectlon of thls report. (S6e pages 14--15.)

-3-



Th€ Honorabls EnciI Bai leJ
Legislative Audltor
State Capltol - Uest l/lnq
Charleston, t{6st Virgini;

Slr:

Ue .have exaninod the acconDanying statement of changes in the Student Flnancial
Asslstanco _frograns fund balances.of Concord College for the four_year psrlod
ended June 30, 1987. our exanlnation ras msde in a;cordanie rlth standard! for

u.s. uspartnent 0f Educauon,s March 1994 4q4it cuide for Student Fiianclal Assis_ti!9"=l"9qrgo,",. 9ld, accordinsty, inctuOeO ffisucn otner audltlng procedures as we consldered necessary in the circinstances.

IiT, -u.9910911tn9. 
statsmnt ras. prepared for the purposa of conptytng ritfi theduotr 

^rsqutraftrnt _relating to the Student Financlal Assistance itirgrdns of theu.). ueparunent of Educatlon and is linited to the actlvities related to thesepr0gTalns.

As- described ln.-t{ote.One and tn accordsnco,rlth prsscribed practlc€s of therroSlTl,. tne -Col.lege has not accrusd lnterest on student, loans recelvable norpr0vr0e0 an allorance for doubtful loans receivable. Interest on loans is re_
corded-uhen receiv6d. Uncollectible loans are recogntzed ihen cancelled or writ_
!9n:9lf l! -99nfoqrt ry with rhe perklns Loan lrogrsrn iauiid,ents. iiriii-praciii6s
0o nor confonn Hlth generally accepted accoun ng princlples,

In our opinion,- except for the effects of not Sccruing earned rnterest on student
i:1s--19991ylDl e _and 0f. not. provtding an altorance foi doubtful loans recelvabte,rne srarernont ref€rred t0 above presonts fairly the changes ln Student FlnanctaiAssistance Prograns fund batancas of.Concord Lollege ioi ttre four_year peiioA
ended June 30, 19s2, in conformtty rith generiiiy iiciptea 

-iicounii 
ni prrniiiiil

applled on a consistent basis.

our exanlnatlon ras made for the purpose of formlns an oplnlon on the acconDanvtno
statement_ of changss tn student Finaictat Assistan;e proinarns fuiiO-Oif il;;'-iii;;as a rhole. The lnfornation included in the supplemeniary schedule of disburse_nsnts and expendltures for each,Student Financlal'Assistanci prograrn tor thi ioui_year period ended June 30, 1982, ts presented for puiposei of'aaditionat analvsisano rs not a required part of the accompanying statenant of changes in StuilentFlnanclal Assist€nc6 proarams fund balancbs." itre iiionnition-iiit-rc"n-' .ulj"iil,i

Assl stance ProgTans Fund Balances
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to the auditlng procedures- applted.in the exanlnation of the acconDanvtnq state-
nent of changes in Student Flnanclal Assistahce #ograns fund: balancas bf -Concord
collsge and, in our oplnlon, ls fairly stated in all natertal respects ln relation
t0 fie accolDanying stateEent taken as a whole,

Respectfully submitted,

n/''1*1lJLu,
I$iiflf ,i; iiSflilll; 3lll,?ll**'

July 22, 1988

Auditors: lilichael E. Sizenore, CpA, Suporvlsor
Leonard H. Lor{ls, Auditor-in-Charg6
Robert E. High
Ronald F. 0s6ianski
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COI{CORD COLLEGE

STATB'IEITf OF CHANGES IN SIUDEM FINAI{CIAL
ASSISTNCE PROGRAI'IS FUI{D BALNCES

FOR TIIE FOUR-YEAR PERIOD TNDED JUNE 30. 1987

Additlons:
Federal Arords
other Administratlve Cost
Allowance Received

Total Additions

Deductlons:
Grants
Iages
FICA Matchlng
Oth€r Beneftts
Loan Cancellatlons
Collection Costs
Administratlve Expenses
Dofaulted Lonn Principal and
Interest Asslgned to Dept. Ed.

Job Location and [)6v€lopm€n!
Anounts Raturned to Goyernslsnt

Total D€ductions

other Changes:
Instttutlonal l',tatchlng Funds
Ilon-Instltutlonal Matching Funds
lntarest
Reilburssn€nt on Loans Cancelled
Transfer Anong Progrsns
Federal Funds ln Excass of
Au!horlzatlon

Federal Funds Not nequested

Total other Changes

Net (Increase) I)€creas6 ln
Fund Balances

Beglnnlng Fund Balance,
July 1, 1983

Endlng Fund Bal ance,
Jun€ 30, 1987

See Notes to Financial Statemenr

Grants and Colleoe l{ork-Studv
Pel I sEoG lls

$3,715,868.00

'| 5,200.00

3,731,068.00

3,715,857 .87
-0-

-0-

15,200.00

-0-
-0-
-0-

$s17,362.00 $1,044,764.00

-0- -0-

517 ,362,00

521 ,592.12

20,705.59

1,044,764.00

' -0-
1 ,145,392.00

5,753.82
4,918.73

7? na? 6r

-0-
41 ,390.61
4,n4.25

3,731 ,057 .87

23,461 .7'l

542,297.71

-0-
-0-
-0-

24,935.71

1 ,275 ,313 .04

225,813,9.43
23,638.87

-0-

(24 ,935.7',t )

-0-
( 8, 162.13 )

-0-

23,46',t.71 24,935.71 216,430.45

23,471.U -0-

10,203.4{r -0-

( 14,1 18.58 )

14,210.8

33,675.32

-6-
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Student Loans
Perk i na Total

$ 83,146.00 $5,361,1/tO.OO

-0- 15,200.00

8i1,146.00 5,376,340.00

-0-

128,314.11
8,390.84

68,689.28

4 ,237 ,449 .99
|,145,392.00

5,753.82
4,918.73

128,314.11
8,390.84

108,989.22

68,689.28
41,390.6'l
4.n4.25

205,394.23

7,540.98

132,324.47
52,892.00

-0-

5,754,062.85

233,430.41
23,538.87

132,324.47
52,892.00

-0-

23.461.71
(8;162.13 )

192,757.45 457,585.33

70,509.U 79,&2.4A

039 757--18 2 064 171 .54

_q?49t99:1q iLt_gqgg:g9

-7 -
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tlgtes to Statsnent of Changes tn Student Ftnancial
Asslstance Prograns Fund Bal ances

(t) Basls of Presentotton

The. acconpanylng . statsnent of changes in Student Financlal Asslstance prograns
Tuno Darancss nas been- prepared in accordance rith accounting prac ces prescribedr0r such prograns by the U.S. Department of Educatlon's flscal control and fund

9pllgs: fg| the four-yeor period ended June 30, 1,8?; snicn iivi'teen iinanieo-Uyfie u.s. Departnent of Education. Except as described in th6 folloring paragraptrl
these. accounting practlces ar€ in agraenent yith generally accepted iccolntingprlnciDles.

The Perkins Loan Progr€E does not provlde for accrual of tnteres! on.student loans
rocelvaDl-o nor for a provision of alloyanc€ for doubtful loans. Interest on loansrs recorded as recelved and uncollectible loans are recognized rh6n the loans arecancelled or wrlttsn-off. These prac ces are ln conforiity Hith the perkins Loa;
Progran. requirenents. The effacts of these variiiiont iion-generatty iciepied
accounting principles have not been detennlned.

Because the statement of changes ln fund bslances Dres€nts only aof the activities of Concord College, lt ts not litended to a-ndslther the flnancial posltton, chinges tn fund bdlances or the
revenues, expendltures and other changes ln fund balances of tho
(2) Administrative ExDonses

Partlcipating -colleges earn an Administra ye Cost Allowance to use as an offsetro rne actual cost 0f adnlntstering th6 Student Financlal fuslstance prograrns.'the U.S... D€partfient of Education-pays the allorance tirneO Ov the pell -Grant

IIPIgT dll*tly to the Cotlegg. Tho carnpus-based prograns, (i.e. Supplenental
Eoucatronar opportunlty Gront program, College Hork-Sttdy prosram and tha perkins
Loan ffogran, provide for the allowance to pay the Gollege fion rnonles in thevartous . prograns. The Regulauons also allor for the psynent of the allowance
Tron oacn of the prograns or fron any one of the progranxi.

The Collegs's earned allouanco from the campus-based progrens was $93,7g9.2 dndthls. onount is reflected in the 9108,909.22 tor loniirtsiritive exfeniei in tiieTotal Column on Exhibit A. Tlo Administrative expensei lrrom unoei the SeOg, in!
and student Loans colums is the actual anount paiit or to ba taid from each of theprograns.

(3) other changes

These-chdnges represent increases or decreases to the various progrM funds due to
llentl9l..lq'g prograns, carrJ, forHards and caffy backs within the same prograns
rron ano to flscat years outside our audit period, overdrass of Federal auihoiiza_uons, anounts returned t0 the U.S. Departutent of Educauon, and Federal awardsouthorlzed but not reouasted.

g:lou*llg 
. 
pnocedur6s- and the forinat as ser forrh in ttre puliication luOii Ouiief9r sludeft' Financier Assistance irogiami. nd piirp6ie'oi-ir,i-iiitiiiffitAffi "'' 

i3.lli8ii3 3:'lii'i:3'ff"'rH".l3

selected portlon
does not present

cun'ent funds,
Col leg6.
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(4) conbtned Totals

The conblned totsls contain the totals of slnllar accounts of the varlous Dro-
Ea1s. . The totallng of the accounts is for menorandun only and does noi inatiiterna! tne conbined balances are ovallabls for any purpose other than providod bylal{s, pules and regulations governing the separale prbgrams.
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Part IV - Audltors' Report on Internal Accounttng Control

The Honorable Encll Bai lev
Leglslatlve Auditor
State CaDttoI - ilest l{ino
Charlsston, t{est Virgl nt;

ld€ have exanl ned the statement of changes in fund balances for the Student Finan_
ci al. 

^Assi 
stance ProgrFrrs of concord dollege ror ttre i6ur-yeer perioo endea 

-June

rv, rvul, ano nave rssued our report theroon dated JuIy 22., 19e€.

As- part of our exanlnatlon, re made.a-study and eyaluation of the systom ofinternal accountlng control'of concoio coiit'ge-il ih;-ert;i re considered neces-sary .to evaluate the system as required by generally accepteO auotiing iianUiiOsano.lns standards for financial and compltance audl* condined in ttre- U.S.''-Gin:

-i!u,:5:jlii!!,::Iire-_nave classified the significant internal accountlng controis in the follbti;6categ0rtes:

l. ReceiDts
2. Dlsbursments3. crantl ng of Loans4. Payment- of Adninlstrative Expenses5. Collectlon of Loan prtncipsl and Interostb. pajqnent 0f Llugatlon Costs7. Cancollatlon of Loans8. Federal and Instituttonal Capital Contrlbution9. Posting of Transactions

our.study included all of the control categorles listed dbove. Th€ purpose of our
:*dI..g!9,:I.l!9!191_lgr !o determlne $re iatuie, iiiins;-;n;-extenr' of' porformi;;
rrre.auorrrng pr@edures necessarJ for expresslng an opinion on the entlti,s flnan:cla.l st€tenents. Our study and evaluation was-noie iiiiieo-i:han wourd E,e necii-sary rc express an opinlon on the systen of lnternal accountinq control token as arhole or on any of the caresorles oi contioti ioiniiriea-iiiiill
The nanagement of Concord College is.responsible for establishtng and maintalninga . system of lntornal accountlng control. In fulfilling itris- responstOttiiyl
::!lr:!g:-qd Judsments by nanagenent.are required to iii6is iiie expecterr Donefitsano .related costs of control procedures. The obJectives of a sJ,sxen are topr.vide nanagement liith reasonable, but not aoioiuie, 

--isiurince 
tfiat isseii a[safeguarded agalnst .loss fron unauthorized uie-oi-oiip6siiioi,- ano tnut tranrac_Itons -are executed ln accordance ulth nanagenent's authoriiation anO iecoideOprop€rly to pennit the preparation or rincniiii itate'jni;--in accordance Hrthgeneral ly accopted accounlini principies. -''-

B€cause of lnherent Iinltations-l,n-any systEn of lnternal accounting control,errors or irregurarides nay neverthelesi oicur ano niii 6e-oeteiteo. irso, -ir6:
Jection of ony evaluarlon 6f rhe sysren ro future periooi ii lu6jiit tii'ir,i iistthat procedures.ndv b€come inadequaie because oi itrindii 

-in-ioniuir6i, -6r -iiat 
ir,iidegree of compliance ylth the prdcedures nay deteriorite.



our study and evaluatlon nade for the ]imited purpose described 1n the first
paragraph. uould not necsssarily disclose all natarlal weaknessss in the system.
Accordingly,^ tie do- not express an opinlon on the system of internal accointing
control..of-Concord-College tak6n as a yhole or on ani of the cdtegorles of con:trols ldentified in the flrst paragraph. Hoyever, 

- 
except as d6scrtbed in the

".Findings and Recomnendatlonsi seciioi of this rep6rt our study and evaluation
disclosed no conditlon that re belt€ve to be a nateiial weakness.

Thls.report is intended solely for the use of manag€ment and the lJ.S. Departnent
oT EOUCatlOn and should not b€ used for any other purpose.

Respsctfully subnlttsd,

/'l'/1"''1ffi'-*z:-
Thed6fd L. Shanklln, CPA, Dlrector
Legislative Postaudit Dlvision

July 22, 1988

Auditors: Michael E. Siz€rore, CpA, 5up61yis.t
Leonard H. Leris, Auditor-in-Charge
Robert E. High
Ronald F. osfiianski



Part V - Audltors' Rsport on ConDl lance

The Honorable Encll Bai]ev
Leslslative Audltor
State Capitol - l{est Hino
Charloston, Iest Virgt ni;

!l€ have exdnlnod th€ acconpanylng statenent of chsnges in Student Financial Assls_tance--Progpa{s fund bataircei oi concord correie i5i tnd fiil-year perlod qndsd
June 30,. 1987 and have issued our reporr ttrere6n d;iai Juii-i2; fgegi As part-oi
our. exani nati on ' w€ nsde a study and evaluation oi ttrose-iiternat aonintsiiiiivipyo:: _919 procedures establish€d by Concord College to adnlnister dnd account
:::, -::!9:ll -Flnanctat Assistance ppgrans tn accordance rith the stgniftcantaqnr-nlsrrarlvo requlrercnts 0f the u.s. Departnent of Education's March t0g4 Audtt- 

ieuiiei, 
--siiiion li' i,io' ir,d i"r=.:

l. . Cash lilanag$entII. Financlal ReDortinqIII. lnstitutionat Etigibility and psrticipatlon
IV. Coordination of Siudent iiO progrfii-'----"
..V. Student Flle l'lalntenance li sca i 

-procetures 
and Record Ke€pingVI. Student Et iaibi I ttv

,.VII. Instttuttonal Disbirrsements to Award ReclplentsVIII. Refund Calcutatton and 0verpiymeni DeGnniilii;n procedures

lje. understand that procedures 6nd systgns in confornity rith ths criteria con_tained in these signiflcant administritiv6 requirercnts ire-ionsidered lv irre u.5.Departnent of Educatlon to be adequats for iti puip'oies in-ilcoraance -Hith 
thep:ol5i?$_of the Higher. Education Act, as anendla.' aiseii on tfris unOerstanOingor-our.study and evaluation, 'de.beli6ve th6 institutionrs procedures and sylienirere €dequate for the U.S. Departnont of Education's puroosis. -

ln addltion, our ex€nlna on also included tests of controls to ensure conpllanceylth. the- provlsrons of certain naJor progran tirlri ini-ionatiions rdentifiod insection II - conprrance Requir"qenri of'tG Griid;. 
-Baieo-upon-our 

exaninition, sefound that.for th9 ilems tssted the insiiiuiion-ionpiilo viiri tne narerial termsand conditlons of the student.financi,at assistanie'iriiO"-ilreenen6 €xc6pt asdescribed ln the "Ftndings and R€co nendationsi ieiiioi-6i tttii report.
Funther, . based. on our examination and the procedures roferred !o above, except asdj,scussed in the preceding paragraph, notiring cane to oui iitentton to iniiiaiitiat..concord couege had irot conltiea vittr itre mateiiii iinns ano conditionsidentified in the ftrst parasraph'abov6 or c6ncoia 

-c;i 
iege ii' stroent Fiffi;i;iAssistance Prosr ls.

-12-



This roport ls lntsnded solety for the uso of Concord Coll6ge, the cogntzant audlt
agency and other Federal audlt agencies and should not be used foi any othsr
purpos€.

Respsctful ly suhnitted,

fi,/4-1/g*lL_
Ilfflfl,f i; iiSl$lli 8lli,?:[*'""

JuIy 22, 1988

Auditors: llichael E. Slzenore, CpA, Supervlsor
Lsonard H. Lewis, Auditor-ln-Charge
Rob€rt E. Hlgh
Ronald F. osnianski
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Findlngs and Recomnsndations

Lack of Procedure to Idenufy trregular l{ltfidrawols

Ths College. does not haye procedures tn placo to tdentlfy those lndlvlduais lrho
leave rlthout. propsrly rithdraylng. lt ls posstbte lf a- student leaves Hlthoutproperly plthdraring that the financial ald offlce rould not be adare of thtsuntll the end of the senester. They aDDarently muld only knor the studont
recelved a grade of iFn for sach class-in itricn tire studeni ias registerod, notthat the student left, the school yithout properly ulthdraulng.- Under' this
systEn .the Student Financlat Asststance prbgriuns iould be open to ntsuse by
those. indlviduals cho are only tnterested- in oliiinins 'student Flnanciai
Assrs?ance ayards and then leavlng.

k t .tg"lq the Coll6g6 instttute procedures to tdenttfy, on I nely basis,
lnose lndtvtduats tho leave school dithout properly sithdiarlng.

r1e cot tA.l.4 eon. .nt lag to t4g atrd. td?ritl-(g ai.ud.uta uho Lezve tizz collc4z and
ao 

^ -noz NlzhAiau p4ope^zq, Ua ,Lepo,tied. ta oa Ual 4rd,l,.t, 4nd. uo cont))n e tj
{oulw z\9 4ute p4oee.du4u, t-hat L6 a.&ttdent dtu not aeknl, cLo.Aa on a aegure.
2^4, 4" lr4i4tczoz ln6o4a4 StitteLt Spod^!. Set vtru. Tlleg ther qlteipt tortetl.e thz. $une.nl. utd coqrue,I- then to 4el.M4 to clrta 04 tj./.(-oaa tien o( thz
ryop,e^. u+thnl.qJing woclluau.. In ione etaea t&.t eountUlit4 uut het; arn6tdu.t4 to zehnn to c2ot6 orL ulihdn D 64on the college ln a fr.oput oJ4U, Thue
:?ry y? ya a2tn\. p.o.tltve atu uudlzntt ao t eave'wtthout got;rg ttuL\ugtl thz
p40p?z ultltd.zoflql p4oce.dttz . Thz col2ogz ul)Z eor*larre to wo:4h oi 1J7U'aobl-za(u24.

Record Maintenance

The College does not malntaln a r@ord for each student rhlch reflects the
anount, 

_ _date, check nuDber snd other lnfonnatlon concernlng araras ai requiieaby. 34.cFR 690.83. 34 cFR 690.83 states tn pCrt: i(il eifu institu on'nustnalntaln. adequate records shich include ttre ?isiit oni-iciounttnq records thatare requtred under 5690.92 and records indicating _ . . . (2) rie nane, soiiiisecurlty nunber,. and Enount pald to each rectplEnt, (3) Ttie arnount and'date of
eacn. payment; [4, The anount and dato of any overpdJment that has been restoredto tho progran accounti . . .!
!gf,l!g Sueplenental Educaltonal opportunity Grant progrsE, the Couege does notnalnratn a.record. for each student rhlch reflects the anount, data, check ntrnber
anq otner lnfonnatlon concernlng,the arard. Although not spoclflaally requiredfor thls progran by the code of-Federa] nesutaiio,ii,- al-in-iire case o? thd pell
YI9*, _ll9gl9r,n0t0d above, thts rscord rould provide infonnation concernlng dnrnorvroual studont 0n on docu€nt, facllitating eruernal and lnternal r€vler.-

l{€ recomnend -the Collsge uttuze tndivldual student records to reflect allrransactlons affectlng aHdrds.

The coucge ulu blatttu.te anahttuU'g irlo,qa. tn au4guted
netJ .conp4ehetlaL)e. a?ao'Ld (oa gqthabq otd
0q the atdt;t044.

- 't4 -



Instltutlon's CaDttdl Contributions Not Deposlted Ttnr€ly

the..CollsSe .dld not natch Fadoral Capltal Contrtbutions xlth Instttutlonatt,aprlal Uonlrlbuttons 0n a tidely basis, HoUever, the College ras adequatelynatched at the end of each progian year. nis situCiion eiiiteo ror ;iil;;ii
und6r audlt.

34 cFR 5674.21 states, nuhen an institutlon deposlts eny Federal capitalcontribution. to tts Fund; tt rust aeposii iii insiiiuii6ne t 
-ciprtar 

"ont'ioutionat the sane tin6. !

tda recorEEnd tho Coll€ge conply rlth 34 CFR S674.2i.

TtLe .couege. NUI tehe 4tepa to naho. Lt6 cort4Lbu, bna al thz aortz &arp aa ,tt42a,utz6 ttt (e.d.Qr.az cont -bulLonA,

- t5 -



Pg4 Vl - Audltors' Conments on Audtt Rosolu on Mattors
R€latlng to the Student Financial Asslstance prograns

The College has taken correctlvo actlon on seven of the nlne flndlngs from theprior .audlt rgport ol the Perkins Loan progran (fornerly the Natt;nal Diroct
sluosnt -Loan Progran), College Work-Study program, Supplenental Educauonal
9pporarnlt], Grant Progfan- and the Pell crant progran ( formsrly Basic Educational
opportuntty crsnt progrsn) for the pertod Juty 1; 1982 through June 30, ,t9€8.

Areas of I'lonconDllance

ApDlication and Fiscal ODerattons Roport (ED Fonn 646)

Cash i.n Bank for th6 NDSLP dld not agree'dith the actual cash. Ihe College had
aarned interest ln ths &ount of $444.94 as of June 30, |g&l whfch th€y did naireport ln accordanca rith 34 CFR 674,19,3.

Actlon Tsksn: Thls lnterest ls not included tn the (NDSLp) perklns Loan
lrosrar. Rocords have be€n establlshed to include all ltiteresi earneo uy tna
Progran.

Due Dl I igence

Thg. CglloSg has not fully cotnplted Hith th6 requirenenls for dus diltgence incollectlng fron borrorers ln th€ NDSLP for the fdllouing ar6as:

A) Supporting evtdence establishing du6 dlllgence
Guide, subpart c, 34 cFR 674.10, 674.42- andall c8ses.

Aclion T-alen: .Upon t€sting. student flles in the Test of Student Ellgtbillty,1t ras det6rmln0d tis College ls noH follorlns Drocedures ostabllshed 16
conply slth 34 CFR 674.19. 674.42 and 674.44.

8) The College has not Baintatned a repaynent history for tho IDsLp $ich
shors the date, nature and result of silch contact ;lth a borrowor in tho
colt ectlon of an overdue loan.

fU91 Tq"l : .Upon.t€stlng student, fues tn the Test of Student Etigib[iry,It ,ras det€rnlned the Collego is n€intalning copl€s of correspond6nce aidnotlces Ball€d to borroyers as regulred by 34 CFR 624.19, d 3iI. Records are
updated adch tlE€ a collection efiort ls ;Ede.

C) The CgIleSe has not nalnlolnsd s nonthly ltsttng of palments ln arroars ln
the tiDSLp as requlred by u cFR 674.u.'

lctlon Totsn: Ihe ( DSLP) perkins Loan progron is nor conDutertzed and ls
capaDre of provldlng a nonthly llsting of paynents ln arreais as requirsd byu cFR 674.44.

0) There has. been no attenpt to coordlnate effons bstween College offtces tooDt8ln tne Eost current addrosses posslble for NDSL borro'rers rno ar6
dellnquent as speclfled tn 34 CFR 674.44, 6 0).

as speclfled by the Audlt
674.44 .flas not avallabl€ in

- 16 -



t!!lg-..T4*,i .'Ihe College nor has the Registrar and other offlces, rhers
tltlIgll:, provlde .the nost curront addr€ss to the perkins Loon 'progrotrr

^ccounrant 
rhen recelvsd on a student borroHsr as required by 34 CFR 674:M,o (r.t.

E) The ColIeSe has never us€d th6 free sklp-trdce serylcs offered by tj|e
!9pqlFg!! of Educa on to locate mbr-p lorioGii- as sp€cifiid tn34 CFR 674.44, 6 (iv).

lction Taten: The College ls nov utiliztng the free sklp-tr8ce servlceorrersd to perklns Loan prosra!, (NDslpi -ii -riqiiieJ 
li'cFn 6i4l+,i,-6-(i;i.'---

Record Malnten€nce

For. the Pelt 6rant progran, the College does not Balntaln s record for 6achstudent, whlch r€fl @ts-the 
- 
anount, daie, ch€ck nunb.i-;;d-oth"i' -tni;i,naii;;

concarnlng ths arard as requirad by'3a cFR'690.d.

For ths Suppleosntal Educettonal Opportunity crant progrsn, the College do€s notnatnlllin_a,record. for sach studsnt'ihiah reiteiis 
-ttre-iirount, "iate, 

ciect rimterErq or.ner rnrornatlon concernlng_the arard. Although not spectfl;alIy requlrsdfor this prosran by the code of-Federal negutaii6iis,'' ai-in-iii ca.s oi ttrd peti
grqltt. program noted above, this rscoro.roiid iiioiiae iniorniiion concerning intndividusl student on on€ docr.m6nr, tait i iiiii [i- i niernii 

-ino- -&t"rnar 
reriew.

Action Taten: None.

CuFent Sltuatlon: For th€ pell Grant progn^an, the Couego stlll do€s notnatntaln a.record for each student trhich refl;cts'the anouni,-Jate, check nunbeiand other lnfonnation concernlng the arard as required Oi iji'CFn OiO.ef.

For- the. Suppl€nental Educauonal Opportuntty Grant program, the Coltege stlll
^q*:, 

n9l_lll.tlln a record. for each' srudent- fhi ch reflAts' the anouni, date,cnec|( nurnDer and other lnfornatlon 
. concernlng tha ayard. Although noi

:pTill9guy -regytred- for this prosf€n li-ihe'doii5 oi"Feoerii 
-Resu 

r ationtl as inlne case of the Pe Grant prog'an noied above, ttris recoiO- rouiO 
-proviil

lnfonnatlon_ _concerntns an .inariiouai iiuoeni;i ;;- ooiriint, iiiiritiiinslnternol and e.rternal revlew. In th6 body of our repori re 'recoumnd 
th6college utllizs lndlvidual student records to'r6flAt aii 

-tiansactions 
affctingarards.

Lack of Procedure to Jdentify Irreqular t{tthdrasls

lho Colleg€ does not have procedufes ln place to ldentify those tndlvtduals oreav.e_ 
-,cl 

thour. . 
properly .irthdrarins. 'rf a ituaeni-- i6aili--ditiilililp";i;rrlnorarlng, the financlat aid offlce would not be a$ar6 of this unt th! enilgi-ug^:gry:!"".. rhsy.routd onl-v rnoi ihii-rh;-siuddi';eieriea a-giiae-di;F;tor eoch class in rhlch the student Has reglstered, not thii ihe siiroint-'feitthe_-school rithout rithdraring. rnis t eaiei 

-iire -StuJiit -iiiancr ar Assrstance
rygsloqs gpen to misuse by those lndlvtduals rho are oniy tnteresteO inobtolning stud€nt Flnancial eisistance'progrorn-irarcis anif-tfriri'ieavirig. 

----- -

Actlon Tak€n: None.
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Curfent Sltuatlm: The CoIIege still do€s not have pr@edures ln place to
ldentify tlose indlviduals 'dho lgave ytthout properly rlthdrsrlng. If a student
Ioavos rlthout properly ritidrawing, the financlal aid office rould not b€ aysreof this unt1l the end of the se €ster. They uould only knos tiat the student
r€celved a grado of iF! for each class ln yhlch the student ras reglstered, not
that the student left the school rithout withdrawlng. Thls le8ves the Student
Flnancial Asslstanca progrms open to mlsuse by those lndlviduals uho are only
lnterested ln obtalning Student Financial Asslstance Progran Awards and then
leaylng. In th€ body of our report He recormend the Colloge institute proce-
dures to idsntlfyr on o tinely basls, those indlviduals rho lsave school without
properly rithdraulng.

Insufflclent Internal lnq Control over Cash Recei
0r ram

'ths enployee yho opened tjls n€ll contalnlng rsnlttances by check for the
National Dlr€ct Student Loan Progran prepared a prelisting of all receipts.
Horever, that indlvldual dld not restrlctlvely endoEe such chilcks and the
prolisting 'dss not utilized by an euployee lndependent of the loans clerk to
v€rify proper recordlng of al] cash recelpts. ln additlon, prenLmbsred cash
recelpt foms rere not used for the I'lational Dtrect Student Loan Progran durlng
tho audit, period. As of Juty l, '1984 the Collego is uslng prenunberod cash
rec€lpt forns.

Actlon Talen: the College ls noy uslng prenunbered rsceipt fonns ln th€
Perkins Loan Progr8n ( DSLP). Also, the p€rson rho opens the nall prepares aItst of the chscks received for the PLP, and also places a restrictlve 6n-
dors€ment ( stanp) upon these checks for deposlt into the plp account.

- 18 -
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CONCORD COLLEGE
SCHEDULE 0F DISBURSEIT{EI{TS ND EXPENDTTURES

FoR EACH STUDEI,IT FIMNCIAI- ASSISTANCE PRoGMI'{
FOR IHE PERIOD JULY 1, 1983 THROUGH JUNE 30, ,1987

Dlsbursenents 1987

$360.813.58

Perkins Loan Fund

ExDenditures

Collego lrork-Study
Progran

Supple ental Educstional
0pportunlty Grant
Progran

Year Ended Jun6 30.
-Tm6-Itd5 1984

$160,226.26 $124,637.17 $143,045.46

$295.850.12

Pell Grant Prosran $1Xgg,ZLz.gq

$f 29,510.00 $129,610.00 s13/..524.34

1 ,087 .904 .78

-av-

Scheduls'l



CONCORD COLLEGE
SIATEMEiIT OF CHANGES IN STUDEI'IT FINAIICIAL
ASSISTNCE PROGRAI'IS FUND BALANCES

FOR I1{E YEAR ENDED JUNE 30, 1987

Addl tl ons:
F€deral Arards
other Adninistrative Cost
Allorance Received

Total Additlons

Deductlons:
Grants
Hages
FICA l'latching
0ther Benefits
Loan Cancellations
Collection Costs
AdnlnlstratlYe Expenses
Defaulted Loan Prlncipal and
Interest Asslgned to Dept. Ed.

Job Locatlon and Developnent

Total Deductlons

0ther Changes:
Institutional lilatching Funds
Non- I nstl tuti onal l'latching Funds
Interest
Rsimbursement
Transfer Anong
Fsderal Funds
Authorization

Total Other

on Loans Cancel led
Prograns

ln Excess of

Changes

il6t Increase (Decrease) in
Fund Balances

Beglnning Fund Balance,
July 1, 1986

Ending Fund Balanco,
June 30, 1987

Grants and Collese Hork-Study
EII------3E0G------- S

$1,044,857.00 $129,610.00 $265,846.00

3.865.00

1,04€,722.00

1,044,852.68
-0-
-0-
-n-

3,865.00

-0-

129,610.00 265,846.00

148,553.37
-0-

-0-

-0-
-0-

-0-
-0-

313,911.M
| ,760.33
|,349.84

-0-

12,507.50

12,U1.10

a1,870.21

61 ,549.76
8,086.46

-0-

( 1S, e43.37)

0 .60

1,04a,717.68 148,553.37

-0-

-0-

I I,943.37

-0-138.78

138.78 18,943.37 50,693.45

29,143.10 (25,330.76)

25,423.06-0-

9 JJ. A/'.JZ

-21 -
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Student Lbans
ferKtns Total

23,713.00 $1 ,464,026.00

3,865.00

23,713.00't,467,891.00

30,954.50
1 ,597 .07

1 ,193,406.05
313, 91 1 .44

I ,760.33
I ,349.84

30,954.50
1 ,597 .07

16,372.50

65,539.80
12,341 .10

98,091.37

1,004.49
-0-

47 ,695.76
16,600.00

-0-

1,637,232.63

29.139.38

65 300.25 164 u/5.65

19,078.12't 15,265.78)

u4.52 149 299.80

oa r cc4.zl
oruoo.4o

47 ,695.76
16,600.00

$2 ,1 44 .0U .02

Schedule 2



CONCORD COLLEGE
STATEIIEIiT OF CHANGES IN STUDE T FIMIICIAL

ASSISTANCE PROGRAqS FUND BALANCES
FOR 'IIIE YEAR ENDED JUNE 30, 1986

Additions:
Federsl Arards
other AdmlnistratiYe Cost
Allotanco Recelved

TotdI Additlons

Deductlons:
Grants
Hages
FICA Itlatchl ng
other Benefits
Loan Cancollatlons
Collection Costs
Adrlnistratlv€ Expenses
Defaulted Loan Prlnclpal and
Interest Assigned to Dept. Ed.

Job Location and Developnent
AEounts Returned to GovernlEnt

Total Deductlons

othsr Changes:
Instltutlonal I'tatch i ng Funds
Non-lnstitutional l'lotching Funds
lnt€rest
Relnbursenent on Loans Cancelled
Federal Funds Not Requested

Total Other Changes

Net (Decrease) Increase ln
Fund Balances

B€glnning Fund BaIanc6,
July 1, 1985

Endlng Fund Balance,
Juno 30, '1986

Grants and Col lese Hork-Study
FelT----------SE0'c----------Ts

$'t,083,867.00 $'t29,610.00 $247,226.00

040.00 -0-

't,087,907.00

1 ,083,864.78

4,040.00

1 ,087 ,904.78

-u-

-0-
-0-

( 3,648.34 )

( 3,648.34)

129,610.00

124,451.75

-0-

-0-
5,1 58.25

-0-
-0-

tr*rr-

247,226.00

' -0-
272,456.59

'| ,009.05
oan ?l

-0-
22,441.72

-0-
10,254.23
4,n4.25

31r ,866.15

44,050.24
5,154.88

-0-
(8,162.731

41 ,042.39

-0-
-0-

-0-
-0-
-0-

-0-

(3,646.12) -0- (23,5e7.76)

178.U -0- 49.020.82

9-!e4 i---ig:- ll5l39.9q
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Stud6nt Loans-.,FE;iTi3:- Torat

$ t22,002.00 $1,482,705.00

-0- 4,040.00

22,002.00

-0-

-0-

55,375.7 4
E tlE to

-0-

3,'t49.48
-0-
-0-

1,4{16,745.00

1,208,316.53
272,456.59

1 ,009.05oin t,
cl r J/f. /.t
E liE lo

31 ,639.97

3,149.48
10,254.23

63,660.4'l

2,876.10
-0-

40,459.49
11,876.00

4.n4.25

I ,593,041.34

46,926.34
5,1 54.88

40,459.48
11 ,876.00

l't1,811.07)

55.2|'t.58 v<.0u9.oJ

13,553.17 (r3,690.71)

105.791.35 162.990.51

s2.149,299.802,119,3/,4.52

-24-
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COIICORD COLLEGE
SrATEltlEl'IT 0F CHANGES IN STUDEUT FTMNCIAL

ASSISTANCE PROGRAMS FUND BALANCES
FOR 'IHE YEAR ENDED JUI{E 30. 1985

Addltions:
Federal AHards
other Adnlnl stratl v6 Cost
Al lolrance Recelved

Total Additions

Dductlons:
Grants
lfages
FICA fiatchlng
Other Benefits
Loan Canc6llatlons
Collection Costs
Adninlstrative Expenses
Job Locatlon and Developnent

Total Deductlons

0th€r Changes:
Instltutional Matching Funds
Non-instl,tutlonal natchlng Funds
lnrerest
Relnbursenent on Lodns Cancelled
Federal Funds ln Excess
of Authorlzatlon

Total Other Changes

Net Increase in Fund Balanc€s

Beglnnlng Fund Balance,
July l, 1984

Endlng Fund Baiance,
June 30, 1985

Grants and Collsoe !/ork-Studv
Pel I SEoG cUS

w7,171 .00

3,810.00

850,981 .00

u7 ,167 .66
-0-
-0-
-0-

3,810.00

129,610.00

120,458.58
-0-

9,141 .42
-0-

265,846.00

267 ,795.97
904.89

1 ,081.36

-0-
16,4€,0.62
9,587.28

295,850. t2

63,000.00
3,062.26

$129,610.00 $265,846.00

850,977 .66

-0-

-0-

4,682.75

4,682.75

4,686.09

3,492.25

66,062.26

36,058. t4

12,962.68

$ 49,020.87

1 29,610.00

-u-
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Student Loans. Perklns Total

17 ,217.00 $1,259,844.00

3,810.00

17 ,217.00 | ,263,654.00

-0-
-0-

-0-
24,250.57

460.92
-0-

967 ,636.24
267 ,795.97

904.89
1 ,081 .36

24,250.57
460.92

29,432.04
9.587.28

24,711.49

2,629.10

29,912.64
24,416.00

-0-

1 ,301 ,149.27

4,682.75

56,957.74 127,702.75

49,463.25 90,207 .48

2,056 328.1 0 072 783.03

$2,105,791.35 $2.162,990.51

65,629.10
3,062.26

29,912.64
24,416.00

-26-
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CONCORD COLLEGE
STATEI'{EI{I OF CHANGES IN STI'DEMT FIMNCIAL
ASSISTAI{CE PROGMI'IS FUND BALNCES

FOR THE YEAR ENDED JUNE 30, ,1984

Additions:
Federal Awards
Admlnlstrative Cost Allorance

Received

Total Addi ons

Deductions:
Gronts
Uages
FICA I'tatching
other Beneflts
Loan Cancellatlons
Collection Costs
Admlnlstrative Erpenses
Job Locatlon and Developnert

Total Deductlons

0ther Changes:
Instltutional lJstching Funds
l{on-Instltutlonal lilatching Funds
Interest
Transfer funong Programs
Federal Funds Not R€quested

Total 0lher Chang€s

Net (D6cresse) Incroase In
Fund Balances

Beginnlng Fund Balance,
July 1, 1983

Endlng Fund 86l ance,
Juno 30, ,|984

Granis and Colleoe Iork Studv
Pell SEoG CllS

$739,973.00 $'r28,532.00 $265,e46.00

3,485.00 -0- -0-

743,458.00

739,972.75
-0-
-0-
-0-
-n-
-0-

3,485.00
-0-

128,532.00

128,118.42

-0-
-0-
-0-

6,405.92
-0-

26s,846.00

291,228.00
2,079.55
1 ,557.22

-0-
21 ,653.79

9,208.00

743,457.75

-0-

(6 ,711 .48')

134,524.34

-0-

-0-
5,992.34

325,726.56

57 ,289.43
7,335.27

(5,992.34)

t6,711.48) 5,992.34 lor oJz.Jo

(6,711 .23)

10,203.48

(1,248.20)

14,210.U

-0-

!__!,4e2.25. j_____g:_ _q_l_?:993:99
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Student Loans
Perkl ns Total

20,214.00 $1,154,565.00

-0- 3,485.00

20,214.00 1,158,050.00

-0-
17,733.30

1 ,197 .66
-0-
-0-

868,091 .17
291,n8.00

2,079.55
1 ,557 .22

17,733.30
1 ,197 .66

31,544.71
9,208.00

18,930.96

1 ,031 .29

14,256.59

-0-

1,222,639.61

58,320.72
7 ,335.27

14,256.59
-0-

(6,711 .N)
15,287.88 73,201 .10

16,570.92 8,611.49

2,039,757.18 2,064,171.54

$2,056,328.10 $2,072,783.03

-28-
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col'lcoRD CoLLEGE
PELL GRAIfI PROGRAI'{

BALANCE SHEEr AS 0F JINE 30, 1987

Assets

Cash on Hand and tn DeDositorv
Accounts R6cet vable:

Accrued Grant RedeDoslts
Accrued Grant Recoverles
Accrusd Adninlstratlve AI lowance

TotEl Assets

$33,6r 3.12

643.20
1,050.00

2s.00
1,718.20

ct< .ttr t,

Liablllties and Fund Baldnce

Lisbl I itles:
Flllgq frulrf to studenrs paysbte $ 1,631.00
^ccru6d 

Adnlnlstratlve Allowance payable 25.00
1,656.00

Fund Balance $,62s.22
Total Llabilities and Fund Balance $35.331.32

Schedule 6



CONCORD COLLEGE
SUPPLEMEI{TAL EDUCATIONAL OPPORTUNITY GRANT PROGRAI4

BALANCE SHEFT AS OF JUNE 30. 1987

Assets

Cosh on Hand ond ln DeDosltorv
Accounts Recelysble

Total Assets

Liabl I ltles and Fund Balance

Llobt I ltlss:
Accrued Arards to Students
Accrued Transfers to the C1,lSp

Total Liabillties
Fund Bs lance

Totdl Llabuiues and Fund Balance

$6,802.43
'| ,396.90

$8,199.33

. $ 642.70
7,556.63

8,199.33

ca too 2a

-30-
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CONCORD COLLEGE
COLLEGE I.IORK-STUDY PROGMJ{

BALANCE SHEFI AS OF JUNE 30. 1987

Assets

Cash in State Trsasury $3:1,3rt0.59

Accounts Rec6lvable:
Federal Funds Recoivable | 4,346.60
I'lstching Contrlbutions Receivable 4,386.00Redepostt ' 

92.30
Transfor from SEoGP 7.556.63

l6;-si $t
Total Assets $s9,722.12

Liabllltles and Fund Balance

Ll abi I itles:
Accrued Uages Payable
Accrued Payroll Expensos Payable
Accrued Adnlnlstrative Expenses payabla
Accrued Relnbursernent to Feder€I Government

Due to 1985-96 Award Reduction

Total Liab ities
Fund Balance

Total Liablliti€s and Fund Balance

$41,441.09
906.98

12,507.50

4,774.25

59,629.82

92.30

$59,722.12

-31 -
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COIICORD COLLEGE
PERKINS LOAI{ PROGMI4

BALAflCE SHEET AS 0F JUNE 30, 1987

Assets

Cash ln Bank
Student Loans Recei vable

Total Assets

Llabilities and Fund Balance

Llabi I ltl es

Fund Balance:
Federal Contrlbutions
Institutlonal Contrlbutions

Cdpltal Fund Bal ance

Non-Capltsl Fund Deflcit

Total Lisbilities and Fund Balance

$ | 15,538.05
1,994.728.35

$?rJJ!e!.40

2 ,276 ,197 .00
252.911.47

2,529 ,108 .47

(418,U2.07)

V-il!-/jS-'n-

-32-
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CONCORD COLLEGE
PERKINS LOAN PROGRAM

AMLYSIS OF STUDEIIT LOAI\ls RECEIVAELE
FOR TIIE PERIOD JULY I, 1983 II{ROUGH JU E 30. ,1987

AIID TIIE PERIOD SEPTEIIBER 3, 1959 THROUGTI JUNE 30, ,1987

Balance, Beginning of period
Funds Advanced to Students

Totals

Less Credits:
Col lections
Cancel lations:

Teachlng Ssrvlce
l'li Iltary Service
Death
Di sabi I lty
Bankruptcy

Defaulted Loan Princtpal Asslgned/
Roferred to and Accebted by ine
Departu€nt of Education

Total Credits

Balance, June 30, 't987

For the P€rlod
Septenber 3, 1959

Ihrough
June 30. 1987

Four-Year
Perlod Ended

June 30, 1987

$1,950,784.80
728,940.07

.2,679,724.87

5't6,288.5,4

75,432.65
800.02

13,994.82

26,435.15

-0-
119.32718

4,718,119.32

2,004,280.94

588,692.1 6
3,830.06

26,059.42
400.00

37,13/..31

62,994.08 445.34

?on 07 684 996.52

s1,994,728.35 $1,994.728.35

-33-
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CONCORD COLLEGE
PERKINS LOA'{ PROGMIiI
STATEI'{EIVT OF CHAIIGES IN NON-CAPITAL

AND CAPITAL FUND BALAIICE
FOUR.YEAR PERIOD ENDED JUNE 30, 1987

lion-Capital Fund galdnce

Additlons:
Roinburssnent on Loans Cancel led
Interest Income on Loans
other Incone

T0t8l Addttions

Deductions:
Loan Prlncipal and Interest Cancoued:

Teochlng Servlce
Milltary S6rvlce
Death
Bankruptcy
0ther Collectlon Costs

Defaulted Loan Prlncipal and Interost
Assigned/Referred to and Accepted by
th6 Dep€rtnent of Educatlon

Total Deductlons

Net (Decrease) Increase for the Period

Fund Doflcit, Beginning of perlod

Fund D6flclt, End of pertod

Capltal Fund Balancs

Fund Balance, Beglnnlng of
Add Contri butlons:

JuIy 1, 1983 - June 30.
July '1, 1984 - June 30,
Juty 1, 1985 - June 30,
July 1, 1986 - June 30,

Fund Balance, End of Pertod

Period

19S4
1985
1986
1987

Yaar Ended June 30.
1987

$ 16,600.00
4f,5lJ.U/
2,142.69

64,295.76

| 3,865.69

1 7,0€€.81
1 ,597 .07

65,539.80

98,091.37

(33,79s.61)

(385,046.46)

s245,370.49

1 ,031 .29
2,629.10
2,876.10
1 ,004.49

($4.!-qg?.921

Instltuti onal

't986

$ 11,876.00
38,109.87
2,3/.9.61

52,335.48

35,209.48
939.15

12,423.74
o, ovJ. J/
E .|aE to

3,149.48

63,660.41

(11 ,324.93',)

(373,721 .s3l

($385,046.46)

Tota l

$2,43a,421.49

21,245.29
19,846.'t0
24,878.10
24,717.49

Federal

$2,193,05't.00

20,214.00
17 ,217.00
22,002.00
23,713.00

Vas,&gg. w911.47_ lEJj89,108.47-

-J4-



Year Ended June 30.1985 198r'.

$ 24,4'16.00 $ -o-
22,560.34 14,256.597,352.30 -0-

54,328.64 14.256.59

19,117.61 14,512.61
-u-

2,200.00 -0-2,932.96 3,220.69
460.92 1 ,197.65

-0- -0-

24,711.49 .18.930.96

29,617.15 (4,674.37',)

(403,338.68) (398,664.31)

($373,721.s3) ($403,338.6S)

-35-
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CONCORD COLLEGE
PERKINS LOAN PROGRAI'I

CO!'IPITTATION OF DEFAULT RATE
AS 0F JU E 30, 1987

(CUMULATIVE INFORMTION)

Total Anount Advanced

Deduct: Anount Not ln
Student Status
Graco Perlod (Armed
vista, Hardshlp)

- All Borrorers

Repaynent Status:

Forces, Peace Corps,
341 ,045.00

108,413.00

$ 442,313.00

60, ,| 79.00

$ 382.134.00

$4,718,119.00

449.458.00

$4,268.661.00

8.952

Total Anount Not ln RepaFEnt Status

Total Anount of llatursd prlnclpal

Porcentlge of Loans in Default (g3g2,1g4,OO i $4,268,661.00)

Principsl outstandlng on Loans ln Default

Iotal AnDunt Advanced on Loans tn Default

Deduct: Prlncipol tutount Repaid or Cancelled

Total Remainlng Princlpat Anount Uhtch Has Not
Been Pald, Cancelled, or Assisned on tioias'in
Default

-36-
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STATE OF YEST VTRGINTA

OFFICE OF LEGISLATTVE AUDITOR, TO IIT:

I, Encil Bsiley, Legtslative

that the roport of audit appanded hersto

and supervlslon, under the provlslons

Chaptsr 4, Article 2, as dnended, and

correct copy of said r6port.

Auditor, do horeby csrtify

rras nade under ny dlrection

of the Usst Virginla Cod6,

that the some ls I trus and

this rZA dav ofGlven under ny hand

, 1988.

Encll Bat ley,

Copy forrarded to the Comnissionsr of th6 Dopartment of

Flnance and Adrinistratlon to b6 fited as a publlc record. Coples

fortrarded to the U.S. D€partment of Educatlont Concofd Cottege; liest

Vlrginla Bodrd of Regents; Governor; Attornoy G€nerali and, Stlte
Audltor.


