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WEST VIRGINIA UNIVERSITY
EXIT CONFERENCE

We held an exit conference on September 30, 1988, with the
Associate Vice President for Finance, the Comptroller and Director
of Internal Audit. All finding and recommendations were reviewed
and discussed. The responses of the President and his staff are
italicized and included as a part of the Summary of Findings,
Recommendations and Responses and in the General Remarks section

of this report.



WEST VIRGINIA UNIVERSITY
INTRODUCTION

West Virginia University is one of the only 72 land-grant institutions
serving the natlon. They are called land-grant institutions because the Congres-
sional act establishing them in 1862 gave federally owned land to each state that
then sold the land and then used the funds to begin a college which offered
programs in agriculture and engineering.

Since its founding in 1867, West Virginia University has developed into
a comprehensive university, offering 170 degree programs through 15 schools and
colleges, and it has become the center of graduate and professional education,
research, and extension programs in West Virginia.

For example, West Virginia University was designated as the first Na-
fional Transportation Center (which has been named for Congressman Harley O.
Staggers) by the U.S. Department of Transportation because of the experimental
Personal Rapid Transit System connecting downtown Morgantown and the campuses.
West Virginia University, with {ts historical commitment tc energy research and
tralning, was selected as the location of cne of twenty-two federally funded
mining and mineral resources research institutions.

It Is this intellectual mix that makes West Virginia University and
exciting institution with an abundance of options for its 18,500 stiudents on the
Morgantown campuses. Contributing o this mix Is a variety of off-campus learning
experiences, including working in state mental hospitals; with social welfare
agencies; as interns in state government; touring the region with a puppet
mobile or performing musical groups; summer overseas programs; biology and geology
courses at Lake Erie Biological Stetion and Wallops Island, Virginia; geology
classes at the Florida Keys; and, a program in Renaissance and eighteenth century

studies at the Folger Shakespeare Library in Washingion, D.C.



The campuses in Morgantown contain 89 buildings on 799 acres valued at
$306 million. tibraries with 930,652 physical volumes, 750,940 microforms and
microfilms, 9,425 periodicals; and, computer facilities that include an IBM
360/75 coupled to an IW AS/5 with expanded memory and associated peripherals.

Branches include the Charleston Division, West Virginia University Medi-
cal Center; Wheeling Division, School of Medicine; Potomac State College at Key-
ser, the State's only residential junior college; and, five off-campus graduate
centers at Jackson's Mill near Weston, Parkersburg, Potomac State, Shepherd in the
the Eastern Panhandle, and at West Liberty State College in the Northern Panhan-
dle.

WWVU-TV, West Virginia's first public television station, broadcasts
courses that may be taken for University credit, as well as a variety of cultural
and public affairs programs, which reach half of the State's counties.

West Virginia University operates nine experiment farms i{n Hardy, Jef-
ferson, Mason, Monongalia, Monroe, and Preston counties; six experiment forests in
Greenbrier, Monongalia, Preston, Randolph, Raleigh, and Wetzel counties; a geology
camp in Greenbrier county; and the State 4-H Camp and & museum of mid-nineteenth
century 1ife at Jackson's Mill, the boyhood home of Confederate General Stonewall
Jackson that has been entered in the National Register of Historic Places.

West Virginia University Medical Center

Shortly after World War II, the West Virginia State Medical Association,
together with the State's dentists, nurses, pharmacists and others, brought force-
fully to the attention of the Legislature the need for a modern Medical Center in
the Mountain State. At that time, President Irvin Stewart of the University
publicly asserted that unless a sound and continuing method of financing the
project could be found, which would not impose further drains on an already
inadequately financed University, West Virginia University could not accept the
new responsibility.



Convinced of the soundness of this reasoning, the 1951 Legislature
passed, on March 9, 1951, HB 268, the soft drinks tax. The dedicated tax allowed
immediate planning. Therefore, In the summer of 1951, & bulding committee was
selected, consultants employed, discussion inftiated with health professions
educators around the State and a contract developed for an overall site plan.

C. E. Silling and Associates of Charleston, West Virginia, were hired as
chief architects. In December 1952, 17 months after financial approval for the
Center was obtained, construction started on the heating plant, first unit fo be
built in the Center complex. Construction cost for it and equipment totaled
$1,424,538,

Meanwhile, plans were finalized for the teaching laboratories and class-
rooms building, or what is known today as the Basic Sciences Building. Construc-
tion for this unit, comprising 555,000 square feet of floor space in a five-story
building, was begun in the summer of 1954 and completed and ready for occupany in
the summer of 1957. The cost of this building was $13,782,625, including fixed
equipment.

Education programs at the Medical Center traln West Virginians for these
health professions; medicine and medical technology, dentistry and dental
hygiene, nursing and pharmacy. In addition, there are graduate programs offered
in such fields as biochemistry, microbiology, pharmacology, bacteriology and
others.

Programs planned included those for X-ray technicians, physical thera-

pists and dieticians.
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WEST VIRGINIA UNIVERSITY
SUMMARY OF FINDINGS, RECOMMENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Davis Memorial Hospital Affiliation Agreement

1.

Prior to the divestiture of the West Virginia University Hospital, the
West Virginia Board of Regents entered into an agreement with Davis
Memorial Hospital, Inc. allowing residents of the West Virginia University
Medical School to practice at the hospital under the supervision of
Medical School faculty physicians. Davis Memorial Hospital was
responsible for reimbursing the Medical Center for the salaries of both
residents and faculty members. West Virginia University Hospitals, Inc.
was reimbursed $63,533.63 for services during the period February 1984,
through October 1984. Since the Hospital was divested on June 30, 1984,
$35,039.00 of this amount should have been transferred to the West
Virginia University Medical Center. On October 8, 1987, during our audit
engagement, West Virginia Hospitals, Inc. transferred $35,039.00 to the
West Virginia University Medical Center. (See pages 24-25.)

Incompiete and Missing Records

2.

The University had not complied with Chapter 5, Article 8, Section 17 of
the West Virginia Code in the following manner:

a. Mountainlair Game Area inventory reports for June 30, 1985 were not
available for audit.

Games area inventory reports are now submitied by the 5&ih of Lhe foflowing
month, necoxded, and flled An the Mountainlalr Business Offlce. A Long-
tenm stonage anea has been ldentifled and is belng uéed forn sforage of

neponts. (See pages 25-27.}

b. Six days of Bookstore cash sales records could not be located.
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Since the completlon of the audif, +the Book Store has Implemented a

numberkng system fon stondng records, which will make it eqsler fo Locate

neconds for future needs. (See pages 25-27.)

c. All records for the Tanzania Account, Athletic Clearing Account,
Athletic Mastercard/Visa Account and the Housing Account were not
available for audit.

d. Contracts for athletic events were not available for audit.

The Tanzania Account has beern closed. To coxnect this _problem, the
Athletle Deparntment has Securned a Separate noom, Located off Zhe {irnsl
{2oon anea, zhat ls secuned with a solid steel doorn and a Locking &ysiem
mith only one key. (See pages 25-27.)

We recommend the University comply with Chapter 5, Article 8, Section 17
of the West Virginia Code.

We will neltenate to all concerned the Importance of recornd netentlon and
wlll neview each area's procedured in onden to {urnther &tnengihen controls
to madintaln an accepizble audit inaif. (See pages 25-27.)}

Cash Receipts Not Deposited in a Timely Manner

3. The University had not complied with Chapter 12, Article 2, Section 2 of
the West Virginia Code in the following manner:

a. Mountalnlair cash receipts were not always deposited intact and
within 24 hours.

b, Bookstore cash receipts were not always deposited within 24 hours.

c. A Bookstore employee's postdated check was being treated as part of a
Bookstore change fund.

d. chﬁson's Mill 2-H Camp cash receipts were not always deposited within
24 hours,

e. The Athletic Clearing Account was used to issue four checks which
should have been issued through the State system.



f. The University could not obligate the entire balance of the Revenue
Clearing Account (8610-78) as of June 30, 1985.

We neallze Zhat Chapter 12, Antlcele 2, Sectlon 2 of the Code specifled
deposit of cash necelpts within 24 hourd with the State Treasurer, and in
fact the Unlversity Cashlen's 0fflce doed comply with 1his nrequirement
once they have necelved the money. The problem arlses with having éo many
different cash-handfing Locatlon on campus, each of which musl account fox
L8 cash necelpis before depositing them wlth the Unlverslty Cashlen.

(See pages 27-31.)

Annual and Sick Leave

4.

A Mountainlair employee was advanced 80 hours of sick leave.

We recommend the University comply with Chapter 12, Article 3, Section 13
of the West Virginia Code and Board of Regents Policy Bulletin No. 35.

Advanelng sick Leave has never been an accepted practice. A prevdous Food
Service Director authonized this advance of slck Leave. fHe and other
adminletratlve memberns were counseled agalnst this practlee.

(See pages 31-32.)

Expenditure Schedules

5.

The University had not complied with Chapter 5A, Article 2, Section 20 of
the West Virginia Code in that excess collections were spent without
submitting a plan of expenditure and a justification statement to the

Commissioner of Finance and Administration.

We recommend the University comply with Chapter BA, Article 2, Section 20
of the West Virginia Code.



Sales

We Aintend to submit nevised expendliture schedules as frequently as
neceséany Lo comply wlth the State Code. (See pages 32-35.)

to the General Public

6.

The University had not complied with Chapter 18, Article 24, Section 10 of
the West Virginia Code in that the Bookstore made sales to the general
public.

We recommend the University comply with Chapter 18, Article 24, Section 10
of the West Virginia Code.

We belleve zhat ihe number of people {rom the gemeral publle who have
acceds Lo ihe Bookstones L& so minimal that L8 does not constiiute a
problem. (See pages 36-37.)

Credit Extended to Bookstore Employees

7.

The University had not complied with Board of Regents Policy Bulletin No.
22 in that credit was extended to Bookstore employees for the purchase of

merchandise.

We recommend the university comply with Board of Regents Policy Bulletin
No. 22.

Extenslon of credlt {or punchase of merchandlise L& no Longer given to Book
Stone employees. This L& to comply with Board of Regemts Pollcy Bulletin
#22. (See page 37.)

Withholding from Wages

8.

The University had not complied with Chapter 11, Article 21, Section 71 of
the West Virginia Code in the following manner:

d. Athletic game workers were pald from the Games Advance Account and
taxes were not withheld.

- 10 -



b. Some employess of Jackson's Mill 4-H Camp worked extra hours in lieu
of paying rent while staying in Camp-owned facilities. Taxes were not
calculated or withheld from wages exchanged for rent.

We recommend the University comply with Chapter 11, Article 21, Section 71

of the West Virginia Code.

Dunlng the perlod covered by the audit, zhe Unlvernsity had a computerlzed
payrodl system which would not permlt one-time pays. That é&ystem has
slnce been neplaced, and we Intend to pay game worhernd who quallfy as
employees (as opposed to independent contnactorns) Lhrough the Unlversiiy's

paynoll system. (See page 38.)

Athletic Department Sporis Camp Agreements

9.

The University had not complied with Board of Regents Policy Bulletin No.

55 in the following manner:

a. Formal agreements for the sports camps had not been prepared.

b. There were no formal agreements between the Athletic Department and
the Bookstore concerning distribution of profits derived from sales of
merchandise at the sports camps.

We recommend the University Comply with Board of Regents Policy Bulletin

No. 55.

The Deparntment of Intercollegilate Athletles alll comply with 1his
nequirement {nom heneon. (See pages 39-40.)

Cash Advances

10.

The University had not complied with Chapter 5A, Article 3, Section 4 of
the West Virginia Code in that Athletic travel advances and Mountainlair

cash advances were not always settled within the required thirty days.

We recommend the University comply with Chapter 5A, Article 3, Section 4
of the West Virginia Code.

- 11 -



Intercolleglate Athletles acquires cash advances §rom approprlaie éstafe
accounts 1o provide funds for all expenses relatlng fo athletic events
wlthin a iwo-week perdod. AL the conclusion of the two-week perlod, a
settlement 14 prepared and sent ihrough the approprlate channels.  This
settlement Ls submltted within 30 days {nom the Last event lsted on Zhe
cash advance requlsltlon. As an example, 1§ for the pealod beginning
September 1 and ending September 15, we had a foozball game on September
15, Zhe settlement fon expenses relating o that cash advance would be
procedded by Ocetobern 15.

The Mountalnlair nom has 20 days from the date of Zhe check fo setile the
cash advance, resulting in the use of the cash advance for approximately
10-14 days. We have been only a day on iwo Laie with Zhe new "20" day
settlements duning the Last yean. That has occunned when the necedsary
slgnatunes could not be secuned fon the setfilement chechs (they requlre
fwo signatynes) due fo the people authorlzed 1o si{gn the checks being out
of Zown. (See pages 40-41.)

Mountainlair's Reimbursement of Employee's Bad Check

.

The University had not complied with Chapter 18, Article 24, Section 6 of
the West Virginia Code in that Mountainlair funds were used to reimburse

an employee's bad check.

We recommend the University comply with Chapter 18, Article 24, Section 6
of the West Virginia Code.

Now, Lf the cashler cannot collect the funds afier a neasonable time, the
check 18 netunned to the Bunsarn's offlce, An compllance wlth 18-24-6 of
the West Virginia Code. {See page 42.)

-12 -



Student Union Building Fee Revenue Bonds,

Housing and Dormitory System Revenue Bonds,

and Stadium and Facilities Bullding Expansion Project Bonds

12.

The University was in technical noncompliance with the bond resolutions in
that certain account balances in the Debt Service Reserve Account and

Repair and Replacement Account were in excess of requirements.
We recommend the University comply with the bond resolutions.

We are in compllance. (See pages 42-43.)

Interest Not Properly Distributed

13.

The University had distributed interest earned in clearing accounis to the
Special Services Account instead of distributing it to all of the

appropriates accounts.

We recommend the University comply with Chapter 18, Article 24, Section 12
of the West Virginia Code.

The Undvensity is now complying with this recommendation asé a resuld of
the  State Auditors' enforcement of the Legislative Auditors'
recommendation. (See pages 43-44.)

INTERNAL CONTROLS AND ACCOUNTING SYSTEM

14.

Internal Control, as indicated in the part of this report entitled "AREAS
OF NONCOMPLIANCE™", appears to be weak In several areas.
We recommend the University review these areas and take the necessary

steps to strengthen internal control.

. we do not belleve that the nature and signiflcance of the audil
findings An this instance warrant the iype of remarks confained In Zhe
draf nepont. (See pages 45-47.)
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Local Bank Accounts

15.

Our review of local bank accounts disclosed a number of local accounts

over which existing internal controls were inadequate.

d. One employee was responsible for accountability and signed all checks
for the Games Advance Account.

This observation is no Lomger frue. (Sece pages 47-49.)

b. For the Athletic Mastercard/Visa Account, we noted many discrepancies
between ledger figures and bank statement figures.

This has been cornected. (See pages 47-49.)

c. Checks used for the non-credit Programs Account and the Tanzania
Account were not pre-numbered. Accounting ledgers were not being
properly maintained for either account.

The Tanzania Account 18 closed. The ron-cnedit Proghamé Account checks

will be pre-numbered. We disagree with the auditon's {lnding that Zhe

accounting Ledgers wene not properly malntained. (See pagss 47-49.)

d. The Housing Account balance was overdrawn as of June 30, 1985, 1984
and 1983. Receipts and disbursement ledgers were not maintained and
bank reconciliations were not prepared.

Procedunes are now Ln place fo qssune fhat Zhe problems im Zhe Housing

Account wlll not necun. (See pages 47-48.)

e. We noted nine local bank accounts which the University did not require
countersignature of checks.

We wlil neview all of our accounts and, where Logical and feaslble, adopi

this contnol mechanism. (See pages 47-49.)

We recommend the University strengthen internal controls over local bank

accounts.
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Mountainlair Student Union Cash Handling Procedures

16. While testing cash receipts, we noted that cash register tape totals were
altered. We also noted that bad checks were being held without any
apparent effort to collect from the check payors.

We recommend the University strengthen internal controls for Mountainlair

operations.

We have approached resolulng Zhis problem by providing betien Araining Zo
the staff in cash hand@ing procedures. (See pages 49-50.)

Shortage of Vending Machine Receipts -
Jackson's Mill 4-H Camp

17. There appears to be a problem with shortages in vending machine receipts

and inadequate control over vending and food inventories at the camp.

We recommend the University strengthen internal control over inventories

at Jackson's Mill 4-H Camp.

This problem has exlsted at Jackson's MLLL for a number of yeaxrs.
Effeciive July 1, 1988, strict changes have been Implemenied in an allempd
to betten control tnventory on the vending machines. (See pages 50-51.)

Inaccurate Logo Royalties Reported and Transferred

18, Through error, Logo Royalty Revenues transferred to the Gifts, Grants and

Scholarship Account were understated by $61.99.
We recommend this error be corrected.

The Book Store Zransferrned $61.99 Zo the GLLts, Grants, and Scholarnships
Account Zo conrect Zhe undendiated trnansfer of Logo noyalties.
(See pages 51-52.)
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WEST VIRGINIA UNIVERSITY
GENERAL REMARKS

INTRODUCTION

We have completed a financial and compliance audit of West Virginia
University Including the West Virginia University Medical Center, Morgantown, West
Virginia, with divisions of the Medical Center at Wheeling and Charleston, West
Virginia. The audit covered the period July 1, 1981 through Jure 30, 1985.
APPROPRIATED ACCOUNTS

During the period of the audit, the University and the Medical Center
used 15 appropriated accounts which received monies from the General Revenue Fund
of the State. Expenditures required for the general operation of West Virginia
University were made from these appropriated accounts. In fiscal year 1985,
expenditures were made directly from Medical Center appropriated accounts. In
fiscal years prior to 1985, these monies were transferred to the Medical Center's
special revenue operating accounts for expenditure. The 15 appropriated accounts
are:

University Accounts

Number Description

3000-00 « v« o« « ¢ ¢ ¢ o o« o« o o o « « « « « Personal Services

3000=01 ¢ v ¢ 4 ¢ o ¢ o o o o o o o o o . « Current Expenses

3000-02 « v 4 « ¢ « +e o e s o s s s e+ o« Repairs and Alterations

3000-03 . ... .... e e« ¢ o o s o s« « Equipment

300007 v v o o« o o o « o« s o o o s s o o« o« Bureau of Coal Research

J000-T1 ¢« v o o o o ¢ o o o ¢ o e o » » » National Research Center for
Coal and Energy

3000-15 * % % % % ® 4 = = o e @ P T I ] DOCtOT'ﬂl Reseﬂl"Ch

3000-34 .+ &« v ¢ o ¢ s s o s s e o o s o » Transportation Services
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Medical School Accounts

2850-00 . . . . . . .. c + s e s e s e . Personal Services

2850-01 & & ¢ ¢ 4 v b b e e e e e e e . « Current Expenses

2850-02 . . ¢ ¢ e 0 e e e e e e« « » « . Repairs and Alterations

2850-03 & &« ¢« ¢ ¢ b b e s e e e e . « . Equipment

2850-06 . + v ¢ 40 . b e e . e e e s+ o« . Family Practice Residency Support
Program

2850-14 (1985), 2850-17 {1984 and Prior). . Community Hospital Residency
Support Program

SPECIAL REVENUE ACCOUNTS

During the audit period, West Virginia University maintained 52 special
revenue accounts. These accounts represent funds to account for the proceeds of
specific activities as required by law or administrative regulations. These funds

were deposited with the State Treasurer in the following special revenue accounts:

Number Description
8610-07 . . . . . . . . « o+ o « « o« o Faculty Improvement Fees

Earned interest and faculty improvement
fees; to supplement faculty salaries.

8610-08 . . . . . . .. e s o o o » + Capital Building and Land Improvements
Insurance claims, earned interest and
transfers from Accounts 8835-57 and 8855~
49 for building and land improvements.

B610-10 « & ¢ ¢ ¢ v v v v e e e e . Gifts and Grants
Federal funds, repayment of loans, inter-
est on invested begquests and miscellaneous
gifts, donations and grants; used for
scholarships, loans, research projects,
etc.,

8610-11 & & ¢ ¢ ¢ o o o o s o s o o . Higher Education Resources
Higher Education Resources Fee and earned
interest; for libraries and library sup-
plies and to improve student services.

8610"12 ooooooo [ T T A B ) B.A. Regents Degree PT‘OgT'ﬁITl
Enrollment fees; for Regents B.A. Degree
Program.

B610-20 « « « « «+ ¢+ ¢+ + + s+ s+ « « «» . Federal Programs
Gifts, grants, Veterans' Administration
and other Federal funds; to participate in
Federal programs.

B610-21 &« & & ¢ ¢ v vt e e e e e e National Science Foundation Programs

National Science Foundation Grant; for
participation in specific programs.
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8610-22 ,

8610-31 .

8610-34 .

8610-37 .

8610-39 .

8610-40 .

861 0-41 -

8610-48 .

8610-50 .

8610-51 .

8610-58 .

8610-60 .

Public Health Service Program
Public Health Service Grants; for partici-
pation in specific programs.

Student Housing

Rental fee, earned interest and board; for
operating and maintenance costs and serv-
ice of bonds.

Student Union
Student Union fee and earned interest; for
maintenance, operation and construction of
Student Union.

Bookstore
Gift items, rental, receipts for sale of
books, stationery and earned interest;
used to replenish stock and for operating
expenses.

Athletic Facilities Construction and
Reserve

Television receipts and athletic fees; for

construction and repairs of athletic fa-

cilities.

. Athletics

Athletic and sports network, admission and
fees, rentals, concession sales and earned
interest; used for expenses of Athletic
Department and programs.

Student Activities
Fees and earned interest; for support of
extracurricular activities.

. Special Gate Receiptis

Earned interest, football ticket sur-
charge, gate receipts and transfers from
Account 8610-40; for activity expenses.

Basic Educational Opportunity Grant Pro-
gram
Federal Grants; financial aid to students.

College Work~Study Program
Fees, Federal-State matching and gifts;
for use In student assistance program.

Scholarship Program - Clearing
Clearing account for funds from Board of
Regents; for scholarship program.

Special Services
Fees and interest earned; for special
services or programs.
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8610-61

8610-62

8610-64

8610-67 . . .

8610-68

8610-70

8610-72

8610-74 .

8610-75

8610-77
8610-78

8611-20 .

8611-21

L] L] 4§ & & = 5 5 5 » L] L] L] * L[]

Graduate Extension and Off-Campus Course
Fees

Earned interest and fees; for administra-

tive and operating costs.

Farm Sales .

Earned interest and sale of forestry prod-
ucts and farm and dairy products; for
operation of farm and dairy.

4-H Camp Board Fund

Earned interest, sale of meals and rent
paid by groups using 4-H Camp facilities;
for operating expenses of 4-H Camp.

Clearing Account

Federal funds and student fees; trans-
ferred to appropriate special revenue
account.

Tax Depository
Consumer sales tax and earned interest;
deposited to Account 1800-83.

Refunds
Refund of fees.

PEIB Clearing Account - Special Revenue
Clearing account for Public Employees'
Insurance.

Optiongl Life Insurance
Dividends and payroll deductions; held to
meet optional life insurance coverage.

Public Employees Insurance -

Escrow or Clearing

Earned Iinterest and payroll deductions;
held to meet contribution In insurance
plan.

Payroll Clearing Account

. Clearing Account Revenue

Earned interest and clearing account for
local revenue transferred to other line
items.

Morrill - Nelson
Federal funds; for instruction in field of
agriculture, science and other fields.

Bankhead - Jones - Morrill - Nelson
Federal funds; ©0 supplement agriculture
and mechanical programs.



8611-22 . . .

8611-23 .

8611-24 . .

8611-25 . .

8611-28

8611-60

9280-00 . . . .

9280-01

9280-02

9280-03

9280-04

9280-06

Agriculture Extension Consolidated

Federal funds; to supplement State funds
for salaries and expenses of county agents
and other personnel connected with agri-
cultural extension program.

Regional Research
Federal funds and regional allotments; for
research and marketing program.

Hatch Act Amended
Federal funds; to supplement expenditures
for agriculture experiment station.

McIntyre - Stennis
Federal funds; administrative expenses of
forestry division.

Title V, Rural Development Act
Federal funds, for Appalachian Center WYU;
used for rural development.

Research Fund

Earned interest, contract agreements, Fed-
eral and State reimbursements; established
to finance scientific research; never to
be less than $100,000 and may not be
invested when not in use,

Receipts from Soft Drink Tax, General
Revenue, Hospital and Miscellaneous; for
personal services.

Receipts from Soft Drink Tax, General
Revenue, Hospital and Miscellaneous for
current expense.

Recelipts from Soft Drink Tax, General
Revenue, Hospital and Miscellaneous; for
repairs and alterations.

Receipts from Soft Drink Tax, General
Revenue, Hospital and Miscellaneous; for
equipment.

Intern Residency Support Program

Receipts from General Revenue; to reim-
burse community hospitals for portion of
residents and interns salaries and current
expenses.

Family Practice Residency Support Program
Receipts from soft drink tax, G&General
Revenue, Hospital and miscellaneous items;
for money to suppori family practice resi-
dents in community hospitals.
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9280"08.-0......00000

9280"14 oooooo * s s »
9280-26 . - & & & + & =
9280"'27 * % = & = = s = = =
8700-07 . . . . . . . .
1 B

8830"99.00.0.0000

8855-99 . . ... ... ...

LOCAL ACCOUNTS

During the audit period,

* o = = =

accounts, which were as follows:

National Direct Student Loan

. Capital Outlay

Receipts from soft drink tax, hospital and
miscellaneous items; for construction ex-
penses in the Medical Center.

Refunds, Medical Center Fees
Receipts from tuition and fees; for refund
of Medical Center fees.

Refunds of Soft Drink Tax
Receipts from soft drink tax; for refund
of soft drink tax.

West Virginia University Hospital - Fire
and Life Safety Requirements

Receipts from soft drink tax, hospital and

miscellaneous items; for expenses to keep

the Medical Center current with fire and
safety standards.

Faculty Improvement Fee

Faculty improvement fee deposited into
Board of Regents account; to supplement
faculty salaries.

Higher Education Resource Fee
Student fees; for use by the Board of
Regents for special operational costs.

Special Capital Improvement Fund
Registration fees; to service bonds.

State System Tuition - Special Capital
Improvement Fund

Tuition fees; for use by the Board of

Regents for allocation to special capital
improvements.

West Virginia University maintained 26 local

Funds received from the Federal Government to make available loans to stu-

dents.

Revolving Emergency Loan Fund

Quick loans to deserving students (100% donated funds}.
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Registration Account

Used for the distribution of SEOG, BEOG, NDSL, and other types of financial
ald awards to students.

WYU Computer Special Account

Depository for Pennsylvania Higher Education Awards for fall, spring, and
summer  terms for students. Depository for TIAA and CREF dividends sent to
WVU for distribution to sharecholders. Also, used to convert cash to checks
in connection with expenditure reductions to be forwarded to Charleston -
which function was handled through WVU Special Account closed 5/8/85.

WVU Refund Account

(Imprest Funds) To process student fee refunds to students.

WVU Letter of Credit

Clearing account for wire transfers of Federal letter of credit monies. This
function was previously handled through the WVU Special Account closed 5/8/85.

Special Events Account

Serves as depository for ticket sales from concerts put on by Student Affairs
Programs Departiment.

Mountainlair Tavern

Depository for advances to purchase beer. Advance is requisitioned monthly
through the State and deposited in this account. Once a month advance is
settled with State Auditor's Office.

WVU Bookstore Advance Account

Serves as a depository for advances from the State Treasury. Checks are
issued to buy back books from students.

WVU Bookstore - Visa and Mastercard Account

Mastercard/Visa sales (check transferred daily to WVU Treasury Collections
Account 771161-1}.

Bookstore - Potomac State College Division

Potomac State College bookstore sales. (Money transferred daily to WVU Treas-
ury Collections Account 771161-1).

Boogkstore - CAMC Division

Charleston bookstore sales. (Money transferred daily to WVU Treasury Collec-
tions Account 771161-1).
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Bookstore ~ Jackson's Mill Division

Jackson's Mill bookstore sales. (Money transferred daily to WVU Treasury
Collections Account 771161-1).

WVU Bookstore - Check-Cashing Account

Check-cashing service made available to WVU students.

Athletic Department - Clearing Account

Account serves as depository for checks to buy athletic event tickets and
gifts for WWU Foundation Scholarship Program. Monies are transferred daily
to WVU Cashier's Office (Treasurer's Account 771161-1) and to Foundation
Scholarship Account.

. Athletic Department - Games Advance Account

Advance depository. Estimated amount of money are requisitioned from Athletic
Department Operating Fund (8610-40). Account pays expenses involved in ath-
letic events held during month. Settled every 30 days with State Auditor's
Office.

Athletic Department - Visa and Mastercard Account

Mastercard/Visa sales for tickets to sporting events.

Jackson's Mill - Board Fund

Monies collected from camp operations are deposited to account and then trans-
ferred every two weeks to WVU Cashier's Office (Treasury Account 771161-1).

Jackson's Mill - Credit Card Account

Any type of credit card sales made at the camp were deposited to this account.
Twice a month, monies are deposited to Jackson's Mill - Board Fund.

Tanzania Account

To cover field expenses in Tanzania on WVU Federally - funded Agricultural
Development Assistance Projects (Source of Revenue - Federal Contracts).

WV Bull and Ram Feed Testing

Farm Sales. Account has small dollar activity and is cleared once monthly by
depositing to WVU Cashier (Treasurer's Account 771161-1).

WVU Housing Account

Allows individuals to pay housing fees and rents with Visa/Mastercard credit
cards.

WVU Non-Credii Programs

Allows clientele to charge registration fees for conferences to Visa/Master-
card credit cards.
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Reymann Memorial Farms

Farm sales. Account has small dollar activity and Is cleared once monthly by
depositing to WVU Cashier (Treasurer's Account 771161-1).

Towers Eagle Nest Tavern Account

Depository for advances to purchase beer. Advance is requisitioned monthly
through the State and deposited in this account. Once a month advance Is
settled with State Auditor's Office.

PRT Coin Fund

Imprest Account used to make change for passengers using the PRT during WVU
football games.

AREAS OF NONCOMPLIANCE
Chapter 18, Articles 11, 11A, 118, 24 and 25 of the West Virginia Code,

as amended, generally governs West Virginia University. We tested applicable
sections of the above plus general State regulations and other applicable chap-
ters, articles and sections of the West Virginia Code as they pertained to fiscal
matters. Qur findings are listed below.

Davis Memorial Hospital Affiliation Agreement

On January 18, 1984 the West Virginla Board of Regents, for West
Virginia University, entered into an agreement with Davis Memorial Hospital, Inc.
The agreement provided for West Virginia University Medical School residents to
practice at Davis Memorial Hospital under the supervision of West Virginia
University Medical School faculty physictans. Davis Memorial Hospital agreed to
reimburse the Medical Center for the salaries of both residents and faculty
members.

The first billing for services rendered was made on November 13, 1984
and covered the period of February through October 1984, A total of $63,533.63
was remitted to West Virginia University Hospitals, Inc.; however, $35,039.00 of
this amount should have been transferred to the West Virginia University Medical
Center as reimbursement for services rendered for the period of February through

June 1984. The Medical Center was due these funds as a result of the Board of
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Regents being divested of the West Virginia University Hospital as of dJuly 1,
1984. Therefore, West Virginia University Hospitals, Inc. was only due the amount
billed for services rendered after July 1, 1984.

On October 8, 1987, during our audit engagement, West Virginia
University Hospitals, Inc. transferred $35,039.00 to the West Virginia University
Medical Center,

Incomplete and Missing Records

During the audit of West Virginla University, we found that all documen-
tation of transactions was not available for audit. Copies of the Mountainlair's
inventory reports for June 30, 1985 were made available to us. However, copies of
the Game Area inventory reports were missing. Mountainlair personnel could not
tell us if the report was lost or if no inventory was taken.

Six days of Bookstore cash sales records out of 88 days selected for
testing could not be located. The cash sales records were in a state of disarray,
making location extremely difficult.

A review of the Tanzania Account, Athletic Clearing Account, Athletic
Mastercard/Visa Account and the Housing Account disclosed that all records were
not available for audit. We noted cases of missing deposit tickets, cancelled
checks, bank statements and credit card charge slips. Since all documentation was
not available, we could not perform an audit of the Tanzania Account, Athletic
Mastercard/Visa Account and the Housing Account. All documentation for the
Athletic Clearing Account was not available prior to July 1, 1983 and we could not
audit the period July 1, 1981 to June 30, 1983.

In addition, we noted that contracts for athletic events were not kept
for audit. For example, a motel bill for the Arizona State Wrestling Team was
paid by West Virginia University. We attempted to obtain the contract to test
this expenditure, but were told that the contract had been destroyed. Therefore,

we were unable to audit such expenditures and related contracts.
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Missing records, and subsequent failure to adequately document
transactions opens the University to the possible misuse or misappropriation of
State funds and other resources.

Chapter 5, Article 8, Section 17 of the West Virginia Code states, "No
record shall be destroyed or otherwise disposed of by any agency of the state,
unless it is determined by the administrator and the director of the division of
archives and history of the department of culture and history that the record has
no further administrative, legal, fiscal, research or historical value."”

It would appear the University is not complying with Chapter 5, Article
8, Section 17 of the West Virginia Code as witnessed by the aforementioned missing
records.

We recommend the University comply with Chapter 5, Article 8, Section 17
of the West Virginia Code.

The Undversdity diligently attempts to comply with Chaptern 5, Article 8,
Section 7 of the West Virnginta Code. In {act, we have a records netention sched-
ule for financial records which the Depariment of Culture and Histony requesied £o
use asé a model for developing a similar document fon thelr Agency. The problems
noted by the Leglslative Audifor are Indicative In some cases of misunderstandings
on his part, {4Ling mistakes on our part in some instanced, and procedurnal break-
downs dn oZher cases. However, we do necognize the need to rnelterate 2o all
concerned fhe imporntance of recond nelention.

. Games area lnveniony neponis are now submitfed by ithe 5th of +Lhe {ol-

Lowing month, recoxrded, and {iled in the Mountainlain Business 0fflce.

A ALong-tenm stonage area has been identlfled and 1s& belng used {ox

stonage of nepornts.

The #ix days of Book Store cash sales records could not be dLocated.

These necornds apparently are Lost on have been lnadvertently discarded.

Since the completion of Zhe audlt, <Zhe Book Store has Amplemenied a

numberdng sysiem for sfoning rneconds, which will make Lt easlern Lo

Locate rneconds for future needs.

The Tarnzandla account was established o permit compliance with require-
ments of a grant we recelved o perfonm research in Tanzanla. Once the
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grant ended, zhe account was closed. To oun knowledge, all materialé
nequested by the Auditon were delivered Zo hdm.

. The audit repont noted that ithe bank &statements and related Infonmailor
for the Athletic Depariment CLeanding Account and the AthlLetic Depariment
Mastern Cand/Visa Account were not found entinely Inifact. In addiflon,
the Aindividual contracts that govenned our Anfercollegiate aihletics
events were also not found in tofal. Fon yeans, <the Deparntment of
Intercolleglate Athletlcs utilized an open &forage area Located on Zhe
girst {loor o0f Zhe Coliseum. The only secwrilly o this area was a
Locked o&feel wine door. Over Zhe yearns, a number of ltems Zuwned up
missding on wene inadventenly thrown out as Zrash with othern Ltems stored
An this Zocatflon. To conrect this problem, ithe Athleile Deparntment has
decuned a separnate noom, Locafed off the finst {Loon anrea, Zhat L4
secuned wlih a soldd steel doon and a Locking sysiem with only one Rey.
Since thls change, no {tems have been found missing. Unforntunately, Zhe
items moted above were missing at the Lime of the audit. However, <Zhe
Athletic Depantment contacted ithe Jindividual banking ALnstitutions
dnvolved and secuned coples of the bank étatements and nelated materlal.
These JLtems were pnesented 2o the audlt team on site at 2Zhe Zime.
Thereforne, we do nol undensdtand why these accounts could noi be audited.

A8 stated eanller, we will nelfenate fo all concerned the Importance of
recond netention and will nevlew each area's procedures In order 1o furthen
strnengthen contrnols to maintaln an acceptfable audit trall.

Cash Receipts Not Deposited in a Timely Manner

Chapter 12, Article 2, Section 2 of the West Virginia State Code states
in part, "All officials and employees of the State authorized by statute to accept
moneys due the State of West Virginia shall keep a daily itemized record of such
monies so received for deposit in the state treasury and shall deposit within
twenty-four hours with the state treasurer all monies received or collected by
them for or on behalf of the State for any purpose whatsoever ...." It states
further, ®... All moneys, excepted as aforesaid, shall be pald into the State
Treasury in the same manner as collections not so excepted, and shall be carried
In separate accounts to be used and expended only for the purposes for which the
same are authorized to be collected by law ...."

While testing Mountainlair cash receipts we found that 134 of the total
170 deposits tested were made up to three days late. We were informed by
Mountainlair personnel that they simply neglected to make the daily deposits. We
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also noted that cash receipts were not always deposited intact. Cash receipts
totaling $10,000.00 were withheld during April, 1984. Mountainlair personnel
stated this practice was used when cash advances for the purchase of beer had not
been received.

During the test of Bookstore cash receipts, it was noted that 61 of the
88 deposits tested were deposited up to eight days late. A surprise cash count on
November 24, 1986 at the Evansdale (Towers) Bookstore disclosed that an employee's
postdated check (dated November 26, 1986 for $100.00)} was being treated as part
of the change fund. The employee had been on vacation since November 21, 1986.
The check was not restrictively endorsed as required by West Virginia University
Bookstore procedures. Bookstore administration was not aware of this situation
and assured us that steps would be taken to prevent recurrence.

A review of cash receipts for Jackson's Mill 4-H Camp showed <hat, on
several occasions, two to three days of cash receipts, including credit card
sales, were being held before making a deposit into the local bank accounts.
According to the camp's accounting procedures, cash receipts are to be deposited
daily to the local bank accounts and transfers to West Virginia University are to
made approximately twice each month or when $600.00 has accumulated in the off-
season or $1,000.00 has accumulated in the summer.

We noted the Athletic Clearing Account was used to issue four checks
which should have been paid through the State system. The payments were made to
Atlantic 10, Temple University, Pitt and Virginia Tech. The Assistant Athletic
Director explained that this was done for the convenience of other schools and
Atlantic 10 for their share of television revenues. However, it is our under-
standing that the account is to be used for clearing various revenues and the
practice of making payments from the account results in revenues not being

deposited intact.
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We requested the University obligate the June 30, 1985 balance of the
Revenue Clearing Account (8610-78). The Bursar's office was able to obligate
$26,509.31 of the $32,714.13 balance. The remaining $6,204.82 was distributed to
tuition and fee accounts based upon & determination by the Bursar's office.
According to University personel, the unidentified funds could have been in the
account since 1975. The University should be able to identify all funds residing
in the Revenue Clearing Account (8610-78).

The failure to make daily deposits of cash recelpts allows for the
possibility of misuse and misappropriation of funds. In addition, interest income
is lost on funds which are not deposited in a timely manner.

We recommend the University comply with Chapter 12, Article 2, Section 2
of the West Virginia Code.

. Mountailnlair deposlls +Lo Sitate speclal revenue accounts are generally
made up §rom the comtents of 15-20 posZt bags used in the varlous revenue
generating depariments duning the day. During the negulan school year,
we have deposiits of $2,500 Lo $5,000 per day. Monday's business L4
verdfled by the Mounteinlair cashler on Tuedday. The verlfleation of
Monday'és wonk is completed by iypdng the cash fransactlon Lickel {on Zhe
Tuedday 3:30 deposdt nrun ZLo the Unlversliy casdhler's office night
deposit. (Wednesday at 8:a.m., zhe Mountalnbalr cashler mahes Zhe
deposdi in perndon at the Unlverslty cashier's offlce. Therefore, even
at best, Zhe deposit will require two days, ALncluding weekends and
holidays when the University cashler's office i& not open.

$10,000 for beer purchases: Thls practice {4 no Longer in use. 1% was
begun 1o comply with Chapter 11, Anticfe 16, Seation 130 of the West
Virglnia Code which requlires casdh payments be made to non-intoxleating
beer distrlbutons, AL that time, we had 30 days to ude the advances for
beer purchases ([Settle advanmce with the State Auditor]. Now that we
have only 20 days, we experlence problems wlth requesting the second
advance even before we recelve the check for the {irnsi cash advance
nequedsi., Once we gel the {inst check, we have 20 days {rom the date of
the check, nrot ithe receipt date of the check, untilf the settlement 4
due. This usually provildes only 10-14 days to use the advance. We have
io hope Zhat the second nequest wlll be fimed fust right to get <the
eheck Lo the Mountalnlalr as Zhe {inst L& due {orn setilement. Fine-
Lunding 1Zhis system has caused some delays in the past year f{orn Zhe
payments Lo the beer didtrlbutons. Mountalnlalr now walts {orn chechs
Lhrough Zhe State system, even if Lthils meansd that the beer dlstrnlbuions
have fo walt {on thelir payment. Because of these problems, we requedted
an Amprest fund fon this punpose in 1984, but mere Luwned down by ithe
Treadurer of the State, Thereforne, 4n onder Zo comply wlth one siate
Low, we risk being im vlolation of anothern stete Law. Catch 227
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Every effort L& made Xo assune Limely depcséit of Book Store cash
neceipts, However, In order fo maintain our éysiem of Internal control
over the handling of cash recelpts, It is not possible Zo make Zhe
deposdis with the Unlvernsity cashien within 24 hourns of nrecelpt. ALl
depodlts, LIncluddng the branch Locatlons, must be audifed and deposifed
with zhe head cashlen at the Book Store. Given our &ize and operating
disperdion, we would weloome any suggesilons a& to how deposits of cash
rnecelpts can be improved.

With nregand Lo the postdated check of a Book Store employee, Zhe

employee who wrote this check was reprimanded and stepé have been faken

Lo insurne that this does not neowr. Surpnlse cash counts have been made

and no funther Luregularliles have been nofed.

Sinee no 4peclflc dates on doflar amountsé wene mentioned An Zhe

Audifons' wnilte-up which stated "on several occasiond, fwo on Three days

of cash recelpts, Aincluding credit carnd sales were belng held before

makdng a deposdt Into the Local bank accounts" --{Please noie we only
have one bank aecount Ln the Weston National Bank as relates Zo Zhe

Jackson's MLLE State 4-H Camp Operation]--we can only assume Zhat Zhe

time perdod nefenred to was durndng the slow season (winter months], ox

L& during the busy season, ALt was aftfer a ALarge group had been

negistened earlien An the week and owr cash recelpts on hand dld nok

fustify sendling an employee o Weslon £o make a depodll.

Qur  Aceouniing procedures do siate that cash recelpis arne Zo be
deposited dally Lo 2zhe AZLocal bank accounts and Irnansferns Zo West WVinginia
Universdty are Zo be made fmice each morith or wher $600 has accumulated An tLhe
of{-season on $1,000 has accumulated in the summer. There are times duning 2Zhe
yean when Zthe cash recelpts from the general operatlon, plus 2zZhe GL{t Shop
operatlon, do noil fusilfy sendlng an employee Zo Weston Zo make a depostit. Also,
there are itimes when a Large group neglstens afier the bank's closding hours and
the "cash® is hept in the safe overnight.

A meeting was held im the State Treasurer's 0ffice on September 8, 1988,
fo discuss how money deposited into a Local bank account may be electrnonically
Lransferned to a State Account. Orce these procedurnes ane edtfabllshed, we wilil
Admploment ithem wiih the Wesion National Bank. This will ellmlinate Zhe need {on
perdonnel at Jackson's MLLL having fo prepare a check o mahe Zhe deposii into a
West Vingdnia Undverslly account,

The audli nepond noted that disbursements were made {nom Zhe Athletic

Deparntment Clearding Account 2o payeesd ofher Zhan West Uinginda
Univernsity of West VWinginla Unlversdity Foumdailon, Ine. There have been
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specdfle Instances during the past few years in which the Department o4
Intencolleglate Athleties nreceived chechks that wene wiltten fo Wesl
Virnginia Unlvernsity but were not entirely for owr beneflf. An example
of this is payment {rom a televlsion network for a telecast of a fooi-
ball game {nom Mountalneer Fleld. In Zhls Instance, a check for <Lhe
entlre amount of rlghts fee for both of the participating Linetliutions
Ls wiltten 2o the host team. 1t Ls then the host team's responsibllity
fo distribute 50% of the chech amount Zo the visiting team. We have
utillzed Zhe Cleandng Account fon this purpose for Zhe gollowing
reasons: (1) 1§ Zhe total amount of the chech wasé deposited inio our
depaniment's state specdlel revenue account, oun depardiment's revenues
would be ovenstated by 50%; [2) 1f the Zotal amount waé deposited into
the &iate account, @ requisitlon would have Lo be procesded ZLo dls-
trulbute the visiting Zeam's share of the neceipis, zZhus overdtallng ourn
depantment's expenses by 50%, and {3) by nequisitioning payment fon the
other Insiitutlon Ehnough the state procesd, we would have delayed their
fain share of the television necelpts by as much as Zwo Lo Three months
and deprlved zhem of the opportunity of eaanlng interest dunlng Zhis
time. Each Zime oun depantment utilizes the Clearning Account for dis-
Puibution of necelpts, a detaifed memonandum Ls f{led, settlng forth the
condltions of the fransacilon.

Cleandng Account 8610-78 is now obllgated monthly.

We neallze that Chapter 17, Artlele 2, Section 2 of the Code dpecifles
deposdt of cash necelpts wlihin 24 houns with the State Treasurer, and
in  fact the Universlty Cashien's Offlce does comply with Zhls require-
ment once they have necelved fhe momey. The problem arnises with having
40 many different cash-handfing Locationd on campud, each of which must
account for Lts cash necelpis befone depositing them with Zhe Universily
Cashlon., We belleve that deviatlon §rom our establlshed practlces would
badng even mone senious allegations from Lthe Audifons. However, we
wezczme any advdce which will help us to better comply with the Letter
on Lhe Law.

Annual and Sick Leave

During the audit of annual and sick leave records, we noted a Mountain-
lair employee was advanced 80 hours of sick leave, The employee had 40 hours of
accumulated annual leave at the time but the annual leave was not utilized.
This employee should have been removed from the payroll after the leave was
exhausted, Board of Regents Policy Bulletin No. 35 states, in part:

"Annual leave shall be arranged to fit operating schedules. However, con-
sideration should be given to an employes's request. Leave may not be taken
before it is earned." It states further at Section 8.7: "In cases where all
accumulated sick leave has been used and annual leave is available, it shall
be the option of an employee (1) to use any accumulated annual leave until it
has also expired, rather than being removed from the payroll, or (2) to retain
the accumulated annual leave for use after return to work, but be taken off
the payroll immediately after the accumulated sick leave has expired.”
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Chapter 12, Article 3, Section 13 of the West Virginia Code states,

"No money shall be drawn from the treasury to pay the ealary of eny officer
or employee before his services have been rendered. (1921, Ex. Sess.,c. 1, § 88;
Code 1923, c. 17, §§ 26a, 28; 1925, c. 89, § 103.]'

Since the employee was paid for the unearned sick leave, it appears he
was paid before services were rendered.
We recommend the University comply with Chapter 12, Article 3, Section
13 of the West Virginia Code and Board of Regents Policy Bulletin No. 35,
Advancding aleck Leave has never been arn accepied practlee, A previous
Food Servlce Dinector authonized this advance of slck ZLeave. fHe and
other adminlstnative membens wene counseled againdt this practice. The
Mountainbain openating policles comply with Board of Regents Policy
Bulletin #35,

Expenditure Schedules

From an analysis of the University's budget (expenditure schedule), it
appears the University spent $6,055,794.83 in fiscal year 1985 and $4,155,671.85
in fiscal year 1984 of excess collections without submitting to the Commissioner
of Finance and Administration a plan of expenditures for such surplus and a
justification statement showing the reasons why the expenditures were necessary.
A summary of funds available, expenditures and expenditures of excess collections

by account is as follows:
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Fiscal Year 1985

Beginning Balance
Collections

Total Avaflable
Expenditures

Ending Balance

(Over) Under

Expenditure Expenditure
Schedules Actual Schedules

$ 5.679,834.00 $ 9,251,984.47 ($ 3,572,150.47)
40,594,369.00 46,177,337.92 _(5,582,968.92)

46,274,203.00 55,429,322.39 I(9,155,119.39]
39,779,507.00 45,835,301.83 _(6,055,794.83)

§ 6,494,696.00 i 9,594,020.56 ($ 3,099,324.56)

Account No,

Expenditures
Over Expendi-
ture Schedules

8610-10 Gifts & Grants $1,089,373.54
8610-20 Federal Programs 16,344.29
8610-22 Public Health Service Program 623,099.26
8610-34 Student Union 223,019.40
8610-37 Bookstore 772,502.04
8610-39 Athletic Facllities Construction & Reserve 35.38
8610-40 Athletics 1,325,786.13
8610-48 Special Gate Receipts 602,346.20
8610-50 Basic Educational Opportunity Grant 590,717.64
8610-61 Graduate Extension & Off-Campus Course Fees 79,910.59
8611-20 Morrill - Nelson 3,638.65
8611-22 Agriculture Extension 572,112.21
8611-23 Regional Research 29,909.41
8611-24 Hatch Act Amended 101,046.99
8611-25 McIntyre - Stennis 10,226.3%
8611-60 Research Fund 15,726.71
§6!055!794.83
(Over) Under

Expenditure Expenditure

Fiscal Year 1984 Schedules Actual Schedules

Beginning Balance
Collections

Total Available
Expenditures

Ending Balance

$ 7,018,008.00 $10,973,786.79 ($ 3,055,778.79)
38,161,318.00 47,929,449.51 (9,768,131.51)

46,079,326.00 58,903,236.30 (12,823,910.30}
40,416,812.00 _44,572,583.85 _{4,155,671.85)

$ 5,662,414.00 $14,330,652.45 ($ 8,668,238.45)
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Expenditures
Over Expendi-

Account No. ture Schedules
8610-07 Faculty Improvement Fee $ 52,559.43
8610-11 Higher Education Resources 1,064,007.55
8610-20 Federal Programs 3,624,.34
8610-34 Student Union 17,838.05
8610-37 Bookstore 222,276.07
8610-40 Athletics 1,678,285.68
8610-50 Basic Educational Opportunity Grant 536,248.72
8610-51 College Work~Study Program 129,328.49
8610-60 Special Services 241,025.58
8610-62 Farm Sales 78,544.00
8611-20 Morrill - Nelson 8,191.33
8611-28 Title V, Rural Development Act 9,387.04
8611-60 Research Fund 114,355.57

$4,155,671.85

Chapter 5A, Article 2, Section 20 of the West Virginia Code states, "If
the amount actually collected by & spending unit exceeds the amount which it is
authorized to expend from collections, the excess in collections shall bhe set
aside in a special surplus fund for the spending unit. Expenditures from this
fund shall be made only in accordance with the following procedure:

The spending officer shall submit to the commissioner:

(1) A plan of expenditure showing the purposes for which the surplus is
to be expended, and

(2) A Jjustification statement showing the reasons why the expenditure
is necessary and desirable.”

"The commissioner shall submit the request to the Governor with
his recommendations."

"If the Governor approves the plan of expenditure and justification
statement, and is satisfied that the expenditure is required to defray the addi-
tional cost of the service or activity of the spending unit, and that the expendi-
ture is in accordance with sound fiscal policy, he may authorize the use of the
surplus during the current fiscal year. Notices of such authorization shall be

sent to the state auditor, the state treasurer and the legislative auditor.”
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"An expenditure from a special surplus fund without the authorization of
the Governor, or other than in accordance with the section, shall be an unlawful
use of public funds."

The above condition does not appear to be in compliance with the afore-
mentioned Code Section 20, because we could find no evidence the University sub-
mitted a plan of expenditure and justification statement. We recommend the
University comply with Chapter 5A, Article 2, Section 20 of the West Virginia
Code.

We are {ully awane of the épecifle nequirements Aimposed by Chapter 5A,
Artiole 2, Sectlon 20 of The Code. However, we belleve Zhat 2Lhese specifle
nequinements have been somewhat ovenridden by the Common practlees which have come
Lo nule the use of the expenditure schedules duning the past 25 yeand.

The Unlverdlty prepares expenditure schedules usually An May {fon Zhe
next, JImmedlate {lscal year. At that Zime, we mahe every effont fo neallstically
estimate all of ithe State Speclal Revenue Account rnevenues and expenditunes.
These estimates are abrogated whem we recelve football bowl bids, basketball
tournament invliations, Large federal grants, etc. Nevertheless, Lf Chapter 54,
Antlele 2, Sectlion 20 had been enforced, on if notiflcatlon ithat collectlons
and/on expendifurnes werne exceedlng the Limits outlined in Zhe above clied Chaplex,
and expenditures had been stopped, zhen amended expenditure schedules would have
been prepared.

Such has roi been the case for the pasi 25 yeans and Amended Expenditfune
Scheduled on Stafe Special of Federal Funds have been melther requesied mon &ub-
mitied., We belleve it 0 be approprlate {orn ithe State Government fo {ully apprlse
Agencles when changes are Intended in the enforcemeni of specific provleions of
the WV Code. = We intend to submlit nevised expendlture schedules as frequently as
necesdsary to comply wlth Zhe State Code.
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Sales to the General Public

During the performance of the WVU Bookstore audit, it was noted the
Bookstore maintains no policies or procedures to prevent the selling of
merchandise to the general public. Upon inquiry it was further discovered that
sales to the general public do indeed exist.

According to the West Virginia Code, Chapter 18, Article 24, Section 10,
"The Bookstore shall be operated ... for the benefit of students and faculty
members in purchasing such products for their own use, but no sales shall he made
to the general public.”

We recommend the WVU Bookstore implement and enforce policies regarding
the selling of merchandise to the general public as specified in Chapter 18,
Article 24, Section 10 of the West Virginia Code.

We achnowledge that =the WVU Book Store haé no nigid polley ithat ab-
solutely prevents sellling of menchandlse to Zhe general public, The tnquiny thai
was made about selling Lo the publle was admlited fo because duning a Survey we
took during one week of business, it was found that we had sold to &ilx Individuals
oul of a 700-plus custfomer count, Foun of Lhe slx were visitons io West Vinglnla
Unlversity., The nremalnlng two were marhked "otfher,™ and we can offer no {Junthen
explanation,

The Book Stone has always maintalned that it should not undertake adver-
tasdng on public nelations stands that appeal to the general publle. In fact, we
adverntise only in Unlversliy-operated media designed to go only Zo the Unlverslty
commundity.

The Book Store haé always mainfained thai nefusing to sell Lo guests of
the Unlversity would only aggravate sensltlve tfax payen. Can you JAmaglne Zhe
dmpack of nefusal Lo sell to an elected State official? Stalet enforncement of
such a polley would bring extreme presswre upon the Instltutlon. 1§ the Unlver-
sity Lnvites guedsts fo seminans, symposiums, Lectunes, athletlc events, cultural
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events, ete., how can we Legliimately bar them {nom the premlses? In fact, the
only way we could do This would be to chech at the doorn and nefuse fhem entrance
Lo the &tone. This Lls impractical. The Book Storne has always made every atiempi
rot Zo sollelt ifhe genenal public, buif Lf a member of the publle entens Lis doons,
to nefuse to seld to them would be treating them In a manner which we belleve iLhe
state would not want.

By Zhe way, Zhe four Non-University cudtomers mentloned eanfler were
visltors at a medicel docton's symposlum at Zhe WVU Healih Sclences Center. They
were herne on Invifation., We belleve that the number of people {rom the general
public who have access to Lhe Bookstornes Ls o minimal that L& does not constliute
@ problem. We {eel Zhose people Zhat do attend lUniverslty functions on lnvitation
are part of the University, nather than the general publle, and we hope ithe
auditon will be tolerant of this Lnienpretaiion.

Credit Extended to Bookstore Employees

The policy of extending credit to Bookstore employees was discovered
during the performance of the Bookstore audit. Upon investigation, it was
discovered that employeess could take up to 60 days (and more in some cases) to
pay for merchandise purchased at the WVU Bookstore.

Board of Regents Policy Bulletin No., 22 specifically states, "No
financial credit of any type shall ke extended to any individual, either student
or other, at any State University or College."

We recommend extension of credit to employeess be stopped and the WVU
Bookstore comply with Board of Regents Policy Bulletin No. 22.

Extenslon of cnedif forn punchase of mernchandise Ls no Longer glven o
Book Store employees., This L8 Zo comply with Boarnd of Regents Polley Bulletin
#22,
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Withholding from Wages

During our test of expenses, we noted that game workers were being paid
from the Games Advance Account. For the 1984 fiscal year, there was $89,465.44
paid to game workers and $46,174.24 paid in the 1985 fiscal year. No taxes were
withheld from games workers' wages. While testing rent receipts at Jackson's Mill
4-H Camp, we noted some employees worked in lieu of paying rent and there was no
withholding of taxes from wages exchanged for rent. The above does not appear to
comply with Chapter 11, Article 21, Section 71 of the West Virginia Code which
states, "Every employer maintaining an office or transacting business within this
State and making payment of any wage taxable under this article to a resident or
nonresident individual shall deduct and withhold from such wages for each payroll
period a tax computed in such manner as to result, so far as practicable, in
withholding from the employee's wages during each calendar year an amount
substantially equivalent to the tax reasonable estimated to be due under this
article resulting from the inclusion in the employee's West Virginia adjusted
gross Income of his wages received during such calendar year ...." Chapter 11,
Article 21, Section 76 states, "If an employer fails to deduct and withhold tax as
required, and thereafter the tax against which such tax may be credited is paid,
the tax so required to be deducted and withheld shall not be collected from the
employer, but the employer shall not be relieved from liability for any penalties,
interest, or additions to the tax otherwise applicable in respect of such failure
to deduct and withhold.”™

We recommend the University comply with Chapter 11, Article 21, Sections
71 and 76 of the West Virginia Code.

During +the perlod covered by the audif, zZhe Unlversity had a com-
puternized paynoll sysiem which would noi permdt one-iime pays. That system has
slnce  been neplaced, and we infend fo pay game workers who qualify as employees
(a4 opposed Lo Independent contrnactons) through the Undlversdiy's payroll system,
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Athletic Department Sports Camp Agreements

During our review of the sports camps we requested the agreements for
each of the camps but never received them. We also noted there {s no written
agreement between the WVU Athletic Department and the WVU Bookstore concerning
their respective 90/10 distribution of net profits derived from the various items
sold at the Athletic Sports Camps. These items are sold at the camps by the WVU
Bookstore.

Board of Regents Policy Bulletin No. 55 states in part, "A formal agree-
ment shall be developed and signed by an authorized representiative of the group
or unit responsible for the program and the president of the Institution or his
designee. Sald agreement shall establish the responsibilities of the institution
and the sponsor, including detailed financial obligations to the institution from
revenues. All agreements must insure that the institution will receive reimburse-
ment for all identifiable direct and indirect ccsts.™

Due to inadequate procdures for billing the Athletic Camps (Gale Catlett
Basketball Camp, Don Nehlen Football Camp, and Terry Deremer Tennis Camp}, the WVU
Bookstore has lost a total of $659.57 in earned revenues. Of this amount, $213.39
represents a loss incurred on the operation of the 1984/85 Terry Deremer Tennis
Camp (of which the WVU Bookstore absorbed fully and was never repaid by the camp).

In addition to the aforementitfoned $213.39 loss not collected, the WVU
Bookstore falled to collect a total of $446.18 which vrepresents the Bookstore
share of profits earned on the 1982/83 Football, Basketball and Tennis Camps as a
result of poor billing procedures. Board of Regents Policy Bulletin No. 55 states
further, "All charges assessed for the use of campus facillities shall be
sufficient at least to cover all identifiable costs of both & direct and indirect

nature ...."
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We recommend the WVU Athletic Department and the WVU Bookstore formalize
and sign a written agreement to avoid any possible misunderstandings or misinter-
pretations of the conditions of the present "oral™ agreement as specified in Board
of Regents Policy Bulletin NO. 55. In addition, we recommend the WVU Bookstore
revise their policies and procedures to insure that all athletic camps are billed
for any related losses and also to insure that the WVU Bookstore receives its 10%
share of net profits. Furthermore, we recommend the WVU Bookstore attempt to
collect the $213.39 due from the Terry Deremer Tennis Camp.

The audit neport notes that camp agreementd were not condummated ad
required by Board of Regents Poliey Bulletinm #55. We ackrnowledge that Zhe Depari-
ment has not complied with ithe nequinement that camp agreements be developed and
digned by an authonlzed nepresentative of the camp and the Univerdlly President ox
nis designee. The Department of Intercollegiaie Athletlcd wlll comply with Ihls
rnequinement from hereon. BOR Polley Bulletin #55 Lists seven requlrements regand-
ing the summer sponts camps. Intercolleglate Athleiics has been in compllance
wlth &ix of the Llsted nequirements, ihe only excepilonm belng the absence of 2Zhe
digned agreements as mentloned above. ALso, noted In the report was the {act that
thene was not In existence a signed agreement detedling the anriangements of ihe
sdale of merchandlse by Zhe WWU Book Store and the subsequent distribution of those
ret necelpts belween +Zhe Booh Stone and the nespective camps. As 2lsted in
Seetion C of Poldey Bulletin #55, sdnce the Book Store is an integral pant of the
Unlvernsdty, we belleve zthey are entitled %o offer merchandlse for sale at *zhe
varloud camps. Intercolleglate Athletlics will cooperate with the Book Store 4in
developing those agreements.

Cash Advances

During the audit, we tested Athletic Team Travel advances and Mountain-
lair cash advances for the purchase of beer. For Athletic Team Travel advances,

18 of the 19 advances tested were not settled within 30 days. For Mountainlair
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cash advances, for the purchase of beer, 16 of the 22 advances tested were not
settled within 30 days.

Chapter B5A, Article 3, Section 4 of the West Virginia Code states in
part, "... Such advance allowance accounts shall be accounted for by the head of
the department or institution once every thirty days or oftener ...." It apears
the Athletic Department and Mountainlair are not complying with this section of
the West Virginia Code.

We recommend the University comply with Chapter 5A, Article 3, Section 4
of the West Virginia Code.

The aqudit repornt funther noies that 18 of ithe 19 cash advances tested In
the Game Advance Account were not settled within the nrequirned 30-day perlod.
Intencollegiate Athletics acquires cash advances §rom approprlate state accounts
Lo provide funds for all expenses relating 1o athletic events mithin a iwo-week
period. At Zhe comelusion of the two-week perlod, a setilement iLs prepared and
dent through the approprlate chamnels. This settlement L8 submitied wlthin 30
days fnom the Last event Listed on the cash advance requisition. As an example,
4§ fon the perdod beginning September 1, and ending Sepiember 15, we had a foot-
ball game on Sepiember 15, the setilement fon expenses nelating to iLhat cash
advance would be processed by October 15.

The Mountalnlair now has 20 days {rom the date of the check Zo &eitle
the cash advance, resulting in the uée of the cash advance for approximately 10-14
deys. We have been only a day on Zwo Late with the mew "20" day setilfements
dwlng Zhe Lasi year. That has occurred when the necessary signatunes could noi
be secwred fon Zhe seitlement chechs (they requlre two sdgnatunes] due io ithe
people authorized to algn Zhe checks being out of tomwnm.
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Mountainlair's Reimbursement of Employee's Bad Check

During our cash count, we learned of a bad check on hand that was
written by the Mountainlair's former Business Manager. The check was made good
with Mountainlair funds and the bad check was returned to the individual.

The West Virginia Code, Chapter 18, Article 24, Section 6, "Disposition
and use of Student Union fees; issuance of revenue bonds" states In part that,
"The West Virginia Board of Regents may make expenditures from such building
funds ... any one of the following purposes:

The construction and acquisition of new student union buildings.
The acquisition, renovation, and improvement of existing buildings ...
The construction of additions ...

The acquisition furnishings and equipment ...
The payment of the cost of operation and maintenance ...."

W gy, ——y iy Py
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Therefore, making the check good does not comply with the section of the
Code mentioned above. In addition, this practice allows for possible loss of
revenue for the Mountainliar.

We recommend that the Mountainlair comply with §18-24-6 and only use the
revenue for the purposes mentioned therein. On March 6, 1987 the former Business
Manager subsequently made the check good.

At the time the bad check was discovered, the Mountainlaln's cashlen was
not aware that Mountalnlalrn did not have to relmbunée the Unlversity Cashlen's
Office for checks retunned from a deposit and that we could refuwn any uncollect-
able chechs ito the Burndan's Office §or the uncolleatable {Lle. Now, Af +he
cadhlen camnot collect the funds after a neasonable £ime, the check Ls netwrned Lo
the Bursarn's 0fflee, in compliance with 18-24-6 of the West Vinginia Code.

Student Union Building Fee Revenue Bonds,
Housing and Dormitory System Revenue Bonds,
and Stadium and Facillities Building Expansion Project Bonds

The bond resolutions require, when money becomes available, certaln
account balances in the Debt Service Reserve Account and the Repair and Replace-
ment Account be maintained. We noted as of June 30, 1985, these requirements were

not met as follows:
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Stadium and

Facilities
Student Housing Building
Union and Expansion

Building Dormitory Project

Debt Service Reserve:

Account Balance $1,714,986.74 $1,973,553.80 $1,010,427.63

Resolution Requirment 492,575.00 1,190,321.00 983,125.00

Amount Over Requirment $1!222!411.74 § 783,232.80 § 27,302.63
Repair and Replacement:

Account Balance $ -0- $ 656,906.65 $ -0-

Resolution Requirement -Q- 400,000.00 -0-

Amount Over Requirement $ -0- $ 256,906.65 $ -0-

We recommnd the College comply with the bond resolutions.

In each of these above accounts, the amount of the cash neserve exceeds
the mintmum rnequirement set fonth in the bond nesolutions. We are in compliance.
We do not undenétand Zhis audit {inding, unlfess the auditor L& suggestling that we
transfer the excess to the State Consolidated Invesdiment Pool. 1§ 4o, the redult
would be Lowen interesi eanings slnce the Debt Service Reserve Account earnd a
higher nate of refwwn than does the State Consolidated Invesiment Pool. Since
nelthen Laws non policies are being violated, we would prefen o earn the highen
wate of retuwin.

Interest Not Properly Distributed

While performing our audit of the special revenue accounts, we noted
that cash collections remained in the Clearing Accounts 8610-67, 8610-68 and 8610-
78 long enough to allow interest to accumulate. The amount of interest that
accumulated is as follows:

Amount per Fiscal Year

Account No. 1985 1984
8610-67 Clearing Account $ 349,72 $1,070.18
8610-68 Tax Depository 3,440,05 4,079.18
8610-78 Revenue Clearing Account 3,461,37 3,804.63

$7,251.14 $8,953.99
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This interest was then transferred specifically to the Special Services Account
8610-60.

Chapter 18, Article 24, Section 12 of the West Virginia Code states in
part: "The governing board of each state educational institution shall have
authority to provide special services and special programs at such institutions
and may fix and collect special fees or charges therefore ... All fees or charges
collected for any such special services or programs shall be paid into a special
fund and shall be expended solely for the maintenance, operation, and support of
such services and programs ...."

We do not belleve the interest accumulated in the Clearing Account
complies with the aforementioned Code section, because the interest was earned not
only on the Special Services Account but also on other special revenue accounts.
We believe interest earned by the Special Services Account should be used for the
purposes stated in the aforementioned Code section but not the interest earned on
the other special revenue accounts.

We recommend the University ccmply with Chapter 18, Article 24, Section
12 of the West Virginia Code as related to the Special Services Account. Also, we
recommend that the interest be prorated to each individual special revenue account
which earned the interest in the Clearing Account (8610-78) and {8610-67).

The Undlversiey is now complying with this recommendation as a nesult of
Zhe Staie Audlions' enforcement of the Leglslative Auditon's necommendation.
However, we believe zhat Zo nequire an ageancy with a total annual budget in
excess of $200 milllon o spend fime allocating to twenty differeent state special
revenue accounts amounts as Low aé $7.44 fon a Zen-monih perlod imcneases adminls-
tratlve cosis far greatfer Lhan Zhe benefits denived. Nevertheless, L4 this L&
what we ane {onced Zo spend the faxpayers' money on, we wdlll do &0, while

fervently hoplng that someday Zhe faxpayers themselves wlll ask the same question
we adh: Why bothex:



INTERNAL CONTROLS AND ACCOUNTING SYSTEM

As a part of our examination, we reviewed and tested the system of
internal accounting control to the extent we considered necessary to evaluate the
system as required by generally accepted auditing standards. Under these standards
the purpose of such evaluation is to establish a basis for reliance thereon in
determining the nature, <timing and extent of other auditing procedures that are
necessary for expressing an opinion on the financial statements.

The objective of internal accounting cecntrol is to provide reasonable,
but not absolute, assurance as to the safeguarding of assets against loss from
unauthorized use or disposition, and the reliability of financial records for
preparing financial statements and maintaining accountability for assets. The
concept of reasonable assurance recognizes that the cost of a system of internal
accounting control should not exceed the benefits derived and also recognizes that
the evaluation of these factors necessarily requires estimates and judgments by
management.

There are inherent limitations that should be recognized in considering
the potential effectiveness of any system of internal accounting control. In the
performance of most control procedures, errors can result from misunderstanding of
instructions, mistakes of judgment, carelessness, or other personal factors.
Control procedures whose effectiveness deponds upon segregation of duties can bse
circumvented by collusion. Similarly, control procedures can be circumvented
intentionally by management with respect either to the execution and recording of
transactions or with respect to the estimates and judgments required in the
preparation of financial statements. Further projection of any evaluation of
Internal accounting control to future periods is subject to the risk that the
procedures may become inadequate because of changes in conditions and that the

degree of compliance with the procedures may deteriorate.
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Our study and evaluation of the system of internal accounting control
for the period July 1, 1981 to June 30, 1985, which was made for the purpose set
forth in the first paragraph above, would not necessarily disclose all weaknesses
in the system. However, such study and evaluation disclosed conditions that we
believe to be weaknesses and are discussed below.

Internal control comprises two interrelated components that overlap one
another. These controls are administrative and accounting and are summarized in
Chapter 5, Article 8, Section 9(b) of the West Virginia Code which states,

") Make and maintain records containing adequate and proper documenta-

tidn of the organization, functions, policies, decisions, procedures and esser-

tial transactions of the agency designed to furnish information to protect the

legal and financial rights of the state and of persons directly affected by the
agoncy’s activities."

As stated in the section of this report entitled "Areas of
Noncompliance", we noted several items of weakness and other items indicative of
potential weaknesses in the system of internal accounting controls of West
Virginia University. Among the examples of such weaknesses are: 1. missing and
incomplete records; 2. not depositing each days receipts intact and within 24
hours; 3. payment for personal services before rendered; 4. failure to settle
cash advances within 30 days, and; 5. fallure to file amended expenditure
schedules.

We belleve that the exceptions noted in the audit neport, which Lek o
the State Auditons' concluslon that weaknesdes in intewnal contnol exlst at ihe
Undverslty, nreflects Lsolated JLinstances of "misunderstanding of AInstfnuctions,
mlstakes of fudgment, carelesdéneds, and other personal factons.” We aléso belleve
that we have explalned oun system for depositing recelpts, which we belleve com-
plies with the splnii of the Law. We have also explained the problems assoclated
with the cash advance procedune,
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In ounr opinion, zhe fallure to {{Le amended expenditure éschedules has
nothing to do wlth the University's system of Internal contnol. The Unlversily Ls
aware af all times of availabllity of {unds. Rather, this 1ls a case of a LZaw
which for at Least 25 yeans waé not enforced. If the State now {niends to begin
enforedng it, we will centalnly comply, even though it will have no effect on our
system of Internal contnol.

Finally, we necognize that there L& no perfect system of internal con-
ol and we do not make such clalms {on Zhe sysiem In place at West Virglnia
Unlvensity. However, we do not belleve that the nature and signlflcance of the
audit {indlngs In this instance warnant the Zype of nemarks contained In Zhe drafi
neponrd.

Local Bank Accounts

Our review of local bank accounts disclosed & number of local accounts
over which existing {nternal controls were inadequate. Upon examination of the
Games Advance Account, it was noted that one employee was responsible for
accountability for the fund and signed all checks, as well. We noted the check
book was not properly maintained in that there were six stale-dated checks out-
standing as of June 30, 1985. Payment should be stopped on any checks outstanding
more than six months. In addition, the Athletic Department has no written
procedures or guidelines covering the type of expenditures to be made from the
Games Advance Account.

During a review of the Athletic Mastercard/Visa Account, we noted many
discrepancies between ledger figures and bank statement amounts. There were
deposits and disbursements listed on the bank statements which did not appear on
the ledger. There apparently was no effort on the part of the Athletic Department
to account for or identify these discrepancies.

Checks used for the West Virginia University Non-Credit Programs

Accounts and the Tanzania Account were not pre-numbered to provide proper control
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of unused checks. Accounting ledgers were not being properly maintained for
either account.

Receipts and disbursements ledgers were not maintained for the West
Virginia University Housing Account. Monthly bank reconciliations were not pre-
pared and we noted unidentified disbursements on the bank statements. In
addition, the Housing Account balance was overdrawn as of June 30, 1985, 1984, and
1983, This apparently was dve to bad credit card charges.

We noted many of the local accounts did not require that checks be
countersigned. These accounts are as follows:

Athletic Games Advance Account

Athletic Clearing Account

West Virginia University Bull and Ram Feeding Account
Reymann Memorial Farms Account

Revolving Emergency Loan Fund Account

West Virginia University Housing Account

West Virginia University Non-Credit Program Account
Tanzania Account

Registration Account

We recommend the University strengthen internal controls over local bank
accounts so as to more adequately safeguard the funds maintained in those
accounts.

The audit nepornt further noited ithat internal conirnols were Inadequate as
Zhey pertalmed to the operation of the The Depantment of Intercolleglate
AthLetles!' Local bank aceounts. In partlewlar, It was noted that the
individual who signed all checks nelating to fhe Game Advance Accouwnd
wasé also responslble for the accounting fumctlon. This observatlon 14
no Longen true. The budget offleer {either the Director of Athleiles ox
the Assistant Athleile Director for Flrance) L8 the ondy Andlvidual
authorized to &sign a requlsiifon for ithe cash advance. The adminletra-
tve Asslstant canndes out the daily tasks and {unctlons of operatlng
the account with the assistant Athletle Dinecton for Finance neconciling
the account each month wlth the bank statement. There &T1LL L& only one
sdgnatune required on each chech wiliten from thls account, but it would
not seem practieal %o obtain two signatunes for each check due o the
fact that mone tham 1,300 checks are wrliten each yean and any
additional slgnature would bottlemech the efflclency of the operalion.
A funther sense of secunity ls felt about the operation of Zhis accound
An that It 1Ls audlited by WVU Accounts Payable as well aé iLhe Slate
Auditor's Offlce 1In great detail. The same Individual has had ithe
responsibliity for this account for over 30 yeans and has encouniered no
mafor cndtlolsms overn this perniod. Additionally, we developed a pol-
doles and procedures monual durlng 1987, which L4814 the polleles they
pertain to ithe expenditures procedded through ithe Game Advance Accound.
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This manual has been distrlbuted Lo every adminisirative office as well
as Lo each coach wlthin the Department., We should funther note Zhat
nesponsilbllity fon the bank nreconclliatlions fon all Deparnimenial
accounts has been neinacted from each individual area and are performed
on a monthly basis by Zhe Office of Zhe Assistant Athletlce Director fox
Finance, This change has put oun depantment more in Line with 2Zhe
suggestlions fon 4segregatlon of dutles proposed by boih Internal and
external auditors,

The discnepancles noted Ln the Athletle Depantment's Masier Cand/Visa
account were due Lo chargebacks for unauthonized ude, on JIncorreet
numbend not bedng podtfed as debiis and then as credits when redeposited.
This has been corrected.

« The Tanzania account L& closed.

« The Nom-Credit Programs Account checks will be pre-numbered. We disa-
gree wmlth Zhe auditfon's {inding that the accounting fLedgers were noit
properly maintfained.

Procedunes are now Ln place fo assune that the problems roied In Zihe
Housdng Account will noZ recunr.

We ane unawane of any Law on policy requirement that checks have ifwo
sdgnatunes, While we necognize Lhat 1his can be a effective control
mechanism, 4L L& not always practlical. &some accounts have very Litle
actlvity, &such as 2Zhe Bull and Ram Feeding Account and Zhe Reymann
Memornlal Fanm Account. Some deal Ain &mall amounts with sponadie volume,
sduch aé the Revolving Fmergency Loan Fund Accounit.  Others have Zremen-
dous volume, 4such as the Reglsiration Account (14,000 checks per year,
mechanleally signed) and the Athletic Department Accounts. We wlfl
neview atl of our accounts and, where Logical and feaslble, adopi this
control mechanlsm.

Mountainlair Student Union Cash Handling Procedures

While testing cash receipts for the Mountainlair, we noticed that cash
register tape totals were altered. New figures were written directly over the
machine ‘totals, making it impossible to distinguish the original totals. Good
Internal control would prevent alteration of the machine totals. Corrections
should be made above or below the machine totals or in the margin and any
corrections should be explained or documented and initialed for identification.
The practice of altering machine tapes allows for possible misstatement of cash

receipts.
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While performing our cash count we found that the Mountainlair had seven
bad checks on hand totaling $103.65. These checks are dated as far back as April
26, 1984 and there appears to have been no attempt to collect from the check
payors. The Mountainlair could turn the checks over to the WVU cashier's office
for collection. Employees told us they put a "Hold" on the students file so that
before ‘they enroll in classes or receive grades they must make the checks good.
They feel this is the only practical step to take.

We recommend internal controls be strengthened for Mountainlair
operations.

The Mountainlair employees approxdimately 200-250 student employees
dundng Lhe school year in the various depariments, which include caséh operatlons,
catendng, and the kRitchem. Due to thein schedules as students, thelr employment
L8 fon varying Lengths of Zime durndng a given shlfZ. 1t becomes necessary, af
Zlmes, fon a nrumber of dndividuals to operate a cash reglster during a glven
shidt. We have approached nesoluving this problem by providing better Lnalnlng fo
the &taff in cash handling procedunes. For fhe Last fwo semestens the Business
Manager and the Mountainlain Cashton held cash handling tfraining sessions for Zhe
student employees.  Supervisons have been instructed as to where and when o make
conrnectlond on cash negisier Zapes and how 2o {iRL oul cash forms. AL deparnt-
ments ane counding cash and completing the cash forms In a uniform manner.

Shortage of Vending Machine Receipts -
Jackson's Mill 4-H Camp

During our test of vending machine receipts, we noted that on several
occasions there appeared to be a shortage of money in the vending machines com-
pared to the number of cans sold. This shortage also reflected in the inventory.
For the fiscal year 1984, there was a net total of 187 cans missing and for the
1985 year this total rose to 437 missing cans. The loss in the year 1983 totaled
over $1,300.00.
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The kitchen inventory records for December 1985 and January 1986 were
given to us by mistake, instead of the years records under our audit period.
These records showed a $920.37 shortage for December and a $190.72 shortage for
January. The cause of this apears to be a lack of good internal control over
inventory. The effect being the loss of revenue for the 4-H Camp.

We recommend the system of internal control for inventory be evaluated
so that adequate controls can be used for safeguarding assets.

This problem had existed at Jackéon's MILL for a numben of yeans.

Effective July 1, 1988, stnict changes have been implemented 4in an
attempi to betten conirol lnventorny on the vending machines.

As with most vending machines, problems cccur that are beyond Zhe con-
trol o4 managemeni. Therne ane times when the machine wlll dlspense fwo or moxre
cansd, even though the user pushed the butfon omce. They also may, on occaslon,
glve .incornect change. Regardless of the Zype of lnventony management control
systfem, such occurnences create shontages in either cash on Ltem count.

WVU Tnternal Audlt has been nequested fo review fthe new procedures.

Inaccurate Logo Royalties Reported and Transferred

As a result of an error of omission on an Intra-University Form (which
is wused to transfer 90% of the Logo Royalty Revenues to the Gifts, Grants, and
Scholarship Account from the Bookstore}, the Logo royalties were understated by
$68.88 in fiscal year 1984-85. Consequently, the amount transferred to the Gifts,
Grants, and Scholarships Account was understated by $61.99 (90% of the total
$68.88 revenue omitted).

We recommend the Bookstore transfer $61.99 to the Gifts, Grants, and
Scholarships Account (Account No. 8610-10) in order to correct the error.

The Booh Store iransferned $61.99 Lo the GL{ts, Grants, and Scholarships
Account Lo connect the undersiaied itransfer of Logo royalilies,
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GENERAL COMMENT BY UNIVERSITY

As may be observed from the above comments, slgnlflcant differences of
opinion exlst nelative Zo some of Zhe Audit findings. In other instances in which
the audlton's findings have proved io be valld, we readlly achnowledged such and
began lmplemeniing connective actions., These detalled commenis are provided An an
atiempt 2o place these auddit {indings In proper perdpective., 1In the fourn {lscal
yearns covered by this audlt, West Virginla Unlversity has managed Junds which
aggregate to close fo $§1 blllion dollans. VYet, no audlt {inding polnts Zo a
sdngle. case of misuse, misappropriation, malfeasance or actual Loss of State
funds. 1 believe zthat s a grand Zestimonlal to the diligence with which all
employees 04 Zhe Univensity purdue thelrn fobs, and is8 neflective of Zhe pride
which we have In the Flagshlp Instltutlon of the State of West Virnginia.

We are grateful Lo Zhe auditons who have zssisted In demonsinaling 1his
excelleonce in achlevement at West Virgdnla Universlty.
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AUDITORS' OPINION

The Honorable Encil Bailey
Legislative Auditor

State Capitol - West Wing
Charleston, West Virginia

Sir:

We have examined the statement of appropriations/cash receipts,
expenditures/disbursements and changes in fund balances of West Virginia
University for the years ended June 30, 1985 and June 30, 1984. Except as
explained in the following paragraph, our examination was made in
accordance with generally accepted auditing standards and, accordingly,
included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

Supporting documentation for many of the local cash bank account had not
been maintained. Therefore, the amounts of the cash receipts and disburse-
ments for the aforementioned local bank accounts could not be properly
determined. We were unable to apply alternative procedures to satisfy
ourselves as to the fairness of the amounts.

As more fully described in Note A, the financial statement was prepared
using the cash and modified cash basis of accounting. Accordingly, the
financial statement is not intended to present financial position and
results of operations in conformity with generally accepted accounting
procedures.,

The flnancial statement of Potomac State College of West Virginia
University for the years ended June 30, 1985 and June 30, 1984 have not
been included in the accompanying financial report. However, we have
examined the financial statement of Potomac State College of West Virginia
University and have issued our separate report dated February 5, 1988.

In our opinion, except for the effects, if any, of the matter discussed in
the second paragraph above, the financial statement of appropriations/cash
receipts, expenditures/disbursements and changes in fund balances of West
Virginia University present fairly cash transactions for the years ended
June 30, 1985 and June 30, 1984, on a basis consistent with the preceding
year.
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Our examination was made for the purpose of forming an opinion on the basic
financial statement taken as a whole. The supplemental information Is
presented for purposes of additional analysis and is not a required part of
the basic financial statement. Such information has been subjected to the
auditing procedures applied in the examination of the basic financial
statement and, in our opinion, except for the effects, if any, of the
matter discussed in the second paragraph above, Is fairly stated in all
mﬂt?rial respects in relation to the basic financial statemeni taken as a
whole.

Respectfully submitted,

Thég%ggé%ii Sﬁanklin, CPA, Director

Legisldtive Postaudit Division
May 30, 1987

Auditors: Leonard H. Lewis, Auditor-in-Charge
Charles W. Carpenter, Auditor-in-Charge
Harvey R. Burke
Daniel Durbin
Robert E. High
Andrea L. Lane
Ronald F. Osmianski
Marvin L. Taylor
Shelley Tharp
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WEST VIRGINIA UNIVERSITY

STATEMENT OF APPROPRIATIONS/CASH RECEIPTS, EXPENDITURES/
DISBURSEMENTS AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 1985

Appropriations/Cash Receipts:
Appropriations
Tuition, Fees, Sales and Rent
Federal Funds
State Matching Funds
Loan Payments and Loans
Gifts, Grants and Scholarships
Board of Regents
Reimbursement from Federal Government
Soft Drink Tax
Interest
Miscellaneous

Expenditures/Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment
Board of Regents
Loan and Loan Payments
Scholarships and Grants
Refunds, Tuition Fees and Hospital
Refunds, Soft Drink Tax

Appropriations/Cash Receipts Over {Under)
Expenditures/Disbursements

Expirations and Expenditures After
June 30

Beginning Balance
Transfers In (Qut)

Ending Balance

See Notes to Financial Statements
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General Special

Revenue Revenue

$ 88,582,182.00 ~0-
-0- 62,370,748.08

-0- ~0-

-0- -0-
-0~ 145,854,20
-0~ 17,031,199.81
-0- 2,108,316.92

-0- -0~

-0~ ~Q-
-0- 1,738,300,70

~0- ~0-
88,582,182.00 83,394,419.71
67,0699,413,.32 24,503,898,52
15,145,796.54 29,380,517.23
603,054.59 2,809,785.,97
521,252.34 6,211,281.68
-0- 14,391,968.45
~0- 7,572.00
-0~ 3,854,195.98

~0- -0-

~0- -0-

83,969,516.79

81,219,219.83

4,612,665.21 2,175,199.88

(4,612,665.21) -0~
-0- 23,618,843.33
~0- (771,739.14)
-0- $25,022,304,07
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Federal Debt Medical Combined
Programs Service School Fund Totals
$ -0- $ ~0- -0- $ 88,582,182.00
28,577.70 7,400,545.83 720,987.13 70,520,858.74
20,564,556.35 -0- ~0- 20,564,556,.35
41,950,00 -0- -0~ 41,950.00
3,325,847.00 -0- -0- 3,471,701.20
-0~ -0- -0- 17,031,199.81
-0- -0~ -0- 2,108,316.92
92,904.00 ~0- -0~ 92,904.00
-0- -0- 8,278,812.27 8,278,812.27
184,267.61 681,630.51 163,260.18 2,767,459.00
-(0- ~0- 8,134.56 9,134.56
24,238,102.66 8,082,176.34 9,172,194.14 213,469,074.85
9,743,085.96 ~0- 5,591,973.27 107,538,371.07
3,953,302.20 3,872,276.43 4,163,298.95 56,515,191.35
92,596.08 -0- 600,057.73 4,165,494.37
803,914.52 -0- 028,485,20 8,464,933.74
-0- -0~ 11,510.84 14,403,479.29
5,387,794.63 -0- -0- 5,395,366.63
3,885,247.30 -0- -0- 7,739,443,28
-0- -0- 93,851.41 93,851.41
~0= -0- 407,860.,90 407,860.90
23,865,940.69 3,872,276.43 11,797,038.30 204,723,992.04
372,161,97 4,209,899.91 (2,624,844.106) 8,745,082.81
-0- 771,739.14 Q- (4,612,665.21}
11,949,409,29 3,874,194,07 6,470,511.82 45,912,958.51
-0~ 771,739.14 (3,192,050.08) (3,192,050.08)
§123321!571.26 $8,855,833.12 $ 653,617.58 $46E853!326.03



WEST VIRGINIA UNIVERSITY

STATEMENT OF APPROPRIATIONS/CASH RECEIPTS, EXPENDITURES/
DISBURSEMENTS AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 1984

General Special
Revenue Revenue
Appropriations/Cash Receipts:
Appropriations $ 79,294,000.00 $ -0-
Tultion, Fees, Sales and Rent ~0- 70,783,207.78
Federal Funds -0- -0~
State Matching Funds -0- -0~
Loan Payments and Loans -0- 5,702.00
Gifts, Grants and Scholarships -0- 12,883,362.52
Board of Regents -0~ 1,830,012.60
Soft Drink Tax -0- -0-
Interest -0~ 2,373,382.41
Miscellaneous -0- =0~
79,294,000.00 87,875,667.31
Expenditures/Disbursements:
Personal Services 46,897,156.00 20,987,981.98
Current Expenses 8,178,145.95 36,276,495,87
Repairs and Alterations 312,439.57 2,546,488.82
Equipment 254 ,321.06 5,457,057.68
Board of Regents -0- 15,536,172.20
Loan and Loan Payments -0- 5,702.00
Scholarships and Grants -0~ 379,591.00
Refunds, Tuition Fees and Hospital -0- -0-
Refunds, Soft Drink Tax -0~ -0-
55,642,062, 87,189,489.55
Appropriations/Cash Receipts Over (Under)
Expenditures/Disbursements 23,651,937.42 6,686,177.76
Expirations and Expenditures After
June 30 (1,505,937.42) -0~
Beginning Balance ~0- 17,245,265.19
Transfers (Qut) In (22,146,000.00) (312,599.62)

Ending Balance ~0-

$23,618,843.33

See Notes to Financial Statements



Federal Debt Medical Combined
Programs Service School Fund Totals
$ -0- -0- $ -0- $ 79,294,000.00
23,216.72 -0- 53,136,763.20 123,943,187.70
19,195,850.20 -0- ~0- 19,195,850,20
49,990.53 -0- -0- 49,990.53
2,991,680.74 -0~ -0~ 2,997,382.74
-0- -0- -0~ 12,883,362.52
-0~ -0- -0- 1,830,012.60
~0- -0- 8,189,111.88 8,189,111.88
190,997.61 399,283,.53 674,587.11 3,638,250.66
Q- -0- 61,922.11 61,922.11
22,451,735.80 399,283.53  62,062,384.30 252,083,070.94
9,168,550.38 -0- 45,687,164.87 122,740,862.23
3,594,084.96 324,438.00 30,022,937.68 78,396,102.47
201,602.13 -0- 1,696,899.65 8,757,430.17
569,674,01 -0- 1,798,447.11 8,079,499.86
-0- -0- -0~ 15,536,172.20
4,765,882.03 -0- -0- 4,771,584.03
3,748,601,70 -0- -0- 4,128,192.70
-0- ~0- 1,415,269.40 1,415,269.40
-0- -0~ 252,873,59 252,873.59
22,048,404 .21 324 ,438,00 80,873,592.31 240,077 ,986.65
403,331.59 74,845,53 (18,811,208.01) 12,005,084.29
-0- -0~ -0~ (1,505,937.42)
11,546,077.70 3,486,748.92 3,135,719,83 35,413,811.64
~0- 312,5699.62 22,146,000.00 -0-

$11,949,409.29 $3,874,194.07 $45,912,958.51

$ 6,470,511.82
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WEST VIRGINIA UNIVERSITY
NOTES TO FINANCIAL STATEMENTS

Note A - Accounting Policies

Accounting Method: The modified cash basis of accounting is followed for the
General Revenue Fund. The major modification from the cash basis is that a 90-day
carry-over period is provided at the end of each fiscal year for the payment of
obligations incurred in that year. All balances of the General Revenue Fund
appropriations for each fiscal year expire on the last day of such fiscal year and
revert to the unappropriated surplus of the fund from which the appropriations
were made, except that expenditures encumbered prior to the end of the fiscal year
may be paid up to 90 days after the fiscal year-end; however, appropriations for
buildings and land remain in effect until three years after the passage of the act
by which such appropriations were made. The cash basis of accounting is followed
by all other funds. Therefore, certain revenue and the related assets are recog-
nized when received rather than when earned, and certain expenses are recognized
when paid rather than when the obligation is incurred. Accordingly, the financial
statement is not intended to present financial position and results of operations
in conformity with generally accepted accounting principles.

Expenditures during the 90-day carry-over period and expirations were as follows:

Expenditures Expirations
After June 30, Sept. 30,
1985 1984 1985 1984
Personal Services $ 797,250.81 § 227,091.24 % -0- 3 -0-
Current Expenses 3,177,194.91 1,018,584.46 350.45 55.00
Repairs and Alterations 243,943.77 53,260.43 -0- -0-
Equipment 219,343.31 69,805.63 -0- -0~
Bureau of Coal Research 138,921.55 81,953.55 -0- -0-
National Research Center
for Coal and Energy 10,660.41 10,756.90 -0- -0-
Doctoral Research 25,000.00 -0~ -0- -0-
Transportation Services -0- 44,430.219 -0~ ~0-
Total $4,612,314.76 $1,505,882.42 § 350.45 $ 55.00

Combined Totals: The combined totals contain the totals of similar accounts of
the varjous funds. Since the appropriations and cash receipts of certain funds
are restricted by various laws, rules and regulations, the totaling of the ac-
counts is for memorandum only and does not indicate that the combined totals are
a:ailable in any manner other than that provided by such laws, rules and regula-
tions.
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Note B - Transfer of Hospital

In 1984, the West Virginia legislature adopted legislation which authorized
separation of the hospital operations from West Virginia University and establish-
ment of a separate corporate entity. The West Virginia University Hospitals, Inc.
(Hospital) was incorporated as a nonstock, not-for-profit corporation and, Dy an
agreement of transfer and lease dated July 1, 1984, assumed the operation of and
responsibility for the Hospital.

Note C - West Virginia Board of Regents, West Virginia University Housing and
Dormitory System Revenue Bonds

The Bonds are issued under the provisions of the West Virginia Code of 1331, as
amended, particularly Chapters 18 and 25, for the purpose of financing the costs
of construction of dormitories and apartment buildings on the campus of West
Virginia University.

The Bonds and the interest thereon are payable solely from and are secured by a
first lien on and pledge of revenues from operations of the new and existing
dormitories and apartments at the University.

The Bonds bear interest at rates ranging from 2-7/8% per annum to 4.5% per annum
and mature serially through January 1, 1993. Because interest is payable on the
first day of the fiscal year (July 1) a timing difference results between interest
actually paid during the fiscal year and the amount of interest which is due for
that fiscal year. Interest due on July 1 must be transferred to the paying agent
prior to June 30 in order to meet such obligation on a timely basis.

The Bonds may be redeemed prior to their stated dates of maturity at various dates
with and without premiums as set forth in the Resolution.

The Resolution restricts, among other things, the disposition, transfer, and use
of funds required to be deposited to the various accounts.

While the Board may be in technical noncompliance with certain covenants of the
Resolution, all debt service requirements have been and are being met and the
facilities are being maintained in good condition. As of June 30, 1985, the Debt
Service Reserve Account and Repair and Replacement Reserve Account exceeded the
minimum required reserve by approximately $783,000 and $257,000, respectively.
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Note C - West Virginia Board of Regents, West Virginia University Housing
and Dormitory System Revenue Bonds - Continued

A summary of aggregate principal and interest payments for years subsequent to
June 30, 1985, follows:

Issued Issued
Year Ending January 1, 1958 January 1, 1960
June 30, Principal Interest Principal Interest
1986 $ 75,000 $ 6,181 $ 235,000 $ 45,320
1987 75,000 4,025 235,000 34,980
1988 65,000 1,869 260,000 24,640
1989 -0~ -0- 300,000 13,200
1980 -0~ -0- -0- -0-
1991 -0- -0- -0- -0-
1992 ~0- -0- -0- ~0-

$215,000 $12,075 $1,030,000 $118,140

Note D- West Virginia Board of Regents, West Virginia University Student Union
Building Fee Revenue Bonds

The Bonds were issued under the provisions of the West Virginia Code of 1931,
particularly Chapter 25, for the purpose of financing the cost of construction of
a Student Union Building on the campus of West Virginia University.

The Bonds and the interest thereon are payable solely from and secured by a first
lien on the net revenues derived from Student Union Building fees.

The Bonds bear interest at a rate of 3.7% per annum and mature serially through
April 1, 1987. The Bonds may be redeemed prior to their stated dates of maturity
at varlous dates, with and without premiums as set forth in the Resolution.

A summary of annual aggregate principal and interest payments for years subsequent
to June 30, 1985, follows:

Interest Total
(Due April 1 Principal
Year Ending Principal and and
June 30, Payments October 1) Interest
1986 $365,000.00 $ 31,080.00 $396,080.00
1987 475,000.00 17,575.00 492,575.00

$840,000.00 $ 48,655.00 $8882655.00
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Note C - West Virginia Board of Regents, West Virginia University Housing
and Dormitory System Revenue Bonds - Continued

Issued Issued
January 1, 1964 January 1, 1967 Total Principal and Interest
Principal Interest Principal  Interest Principal  Interest Total

$ 320,000 $39,345 $ 350,000 $119,475 $ 980,000 $210,3217 $1,190,321

330,000 26,865 345,000 103,725 985,000 169,595 1,154,595
350,000 13,995 320,000 88,200 995,000 128,704 1,123,704
345,000 172 380,000 73,800 1,025,000 87,172 1,112,172
-0- -0- 410,000 56,700 410,000 56,700 466,700
-0- -0- 420,000 38,250 420,000 38,250 458,250
-0- -0- 430,000 19,350 430,000 19,350 449,350

$1,345,000 980,377 $2,655,000 $499,500 $5,245,000 $710,092 $5,955,092

Note E- State of West Virginia, West Virginla Board of Regenis, West Virginia
University, Annual Tender Revenue Bonds, 1985 Series A

The Bonds are special obligations of the State and the Board secured by and
payable solely from certain moneys, revenues, and funds pledged therefor. The
Bonds are not a debt of the State of West virginia or any county, municipality, or
any other political subdivision thereof and neither the faith and credit nor the
taxing power of the State of West Virginia or any county, municipality or any
other political subdivision thereof is pledged to the payment of the principal of
or interest on the Bonds.

Pursuant to the Indenture, the Bonds are secured by a pledge of (a) the Pledge
Receipts, (b) all property of whatever kind pledged as security for the Bonds
after the issuance of the Bonds, and (c) all funds held in trusi pursuant to the
Indenture, which includes the funds held in all the Funds established under the
Indenture. Pledged Receipts are all receipts from a stated surcharge per admis-
sion ticket to football games which varies in amount from year to year but which
may not be less than $3.00 per admission ticketi; & portion of the athletic activi-
ty fee charged each student at the University which provides for, among other
things, student admission to athletic contests at the University; and all admis-
sion fees to athletic events in excess of the stated surcharge.

In addition, the Bonds are payable from and secured by amounts drawn under the
irrevocable letter of credit (the "Letter of Credit") issued by Morgan Guaranty
Trust Company of New York (the "Bank"). The Letter of Credit will expire by its
terms on the tenth (10) day after the earliest of (i) February 1, 1990, unless the
Letter of Credit is extended by the Bank; (ii) the date on which the principal
amount of and interest on the Bonds shall have been paid in full; (11i) the date
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the Bank honors a draft drawn on the Letter of Credit following the occurrence of
an event of default under the Indenture or in connection with a mandatory redemp-
tion of Bonds upon a Mandatory Disgorgement Date; or (iv) the date the Letter of
Credit {is surrendered to the Bank for cancellation. The Letter of Credit will
permit draws up to (a) an amount equal to the aggregate principal amount of the
Bonds outstanding for the payment of the principal of the Bonds, whether at
stated maturity or by acceleration or redemption, or for the payment of the
purchase price of Bonds tendered for purchase, plus {b) an amount equal to 225
da{s' faccru$d interest on the Bonds outstanding initially at an assumed interest
rate of 10-1/2%.

The Board may incur other indebtedness payable from Pledge Receipts provided (i)
that such indebtedness constitutes Subordinate Indebtedness, as such term {s
defined in the Indenture, and (ii) that the principal amount thereof does not
exceed $1,000,000 without the written consent of the Bank. As of September 4,
1985, no such indenture has been issued. No additional bonds may be issued under
the Indenture, other than refunding bonds.

The Bonds bear {nterest at 6-1/2% through January 31, 1986. Interesi on the Bonds
is payable on February 1 and August 1 of each year, commencing on August 1, 1985.
On February 1, 1986 and each February 1 thereafter, the Bonds will bear interest
at an annual adjusted interest rate. In lieu of annually readjusting the interest
rate on the Bonds, the Board may elect on February 1, 1986, or any February 1
thereafter, to convert the interest rate on the Bonds to a fixed rate of interest
based upon current market rates for the remaining term of all the Bonds. The
Board of Regents is required to convert the rate of interest on the Bonds to a
fixed interest rate under certain circumstances as described in the resolution.
The owners of the Bonds may tender their Bonds for purchase on February 1, 1986,
and ?n ?ach February 1 thereafter, subject to certain conditions specified in the
resolution.

Interest at 6-1/2%

Fiscal Year Ending Principal Amount {Due August 1 and

June 30, (Due February 1) February 1) Total
1986 $ 130,000.00 $ 528,125.00 658,125.00
1987 185,000.00 479,050.00 664,050.00
1988 200,000.00 467,025.00 667,025.00
1989 215,000.,00 454,025.00 669,025.00
1990 230,000.00 440,050.00 670,050.00
1991 250,000.00 425,100.00 675,100.00
1992 265,000.00 408,850.00 673,850.00
1993 285,000.00 391,625.00 676,625.00
1994 310,000.00 373,100.00 683,100.00
1995 330,000.00 352,950.00 682,950,00
1996 360,000.00 331,500.00 691,500.00
1997 385,000.00 308,100.00 693,100.00
1998 415,000.00 283,075.00 698,075.00



Interest at 6-1/2%

Fiscal Year Ending Principal Amount (Due August 1 and

June 30, (Due Feburary 1) February 1) Total
1999 445,000.00 256,100.00 701,100.00
2000 480,000.00 227,175.00 707,175.00
2001 520,000.00 195,975.00 715,875.00
2002 555,000.00 162,175.00 717,175.00
2003 600,000.00 126,100.00 726,100.00
2004 645,000.00 87,100.00 732,100.00
2005 695,000.00 45,175.00 740,175.00

$ 7!500!000.00 $ 6.342!375.00 §13!842§375.00

Note F - Pension Plan

All eligible employees are either members of the West Virginia Teachers' Retire-
ment System or Teachers' Insurance Annuity Association or both pension plans. For
the West Virginia Teachers' Retirement System, employees' contributions are 6% of
their compensation and employees are vested under certain circumstances. Contri-
butions by the West Virginia Teachers' Retirement Board are 6% of the employees'
compensation.

For the Teachers' Insurance Annuity Association, employees' contributions are
either 6% or 7i% on a portion or all of their compensation and employees are
vested under certain circumstances. Contributions by the University are 6% or 7i%
of the compensation on which the employee made contributions to the Teachers'
Insurance Annuity Association.

Contributions to the pension and retirement plans were as follows:

June 30, 1985 June 30, 1984
$3,695,816.59 $4,781,394.23

Note G - Intra-Account Transactions

The following intra-account transactions have been eliminated:
June 30, 1985

$150,807,103.99 $150,413,933.82

June 30, 1984

Special Revenue

Féderal Funds $ 7,431,739.13 $ 4,873,992.90

==#
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Note H- University Agency Relationships

West Virginia University maintains the Public Employees' Insurance Board Clearing
Account 8610-72, the Optional Life Insurance Account 8610-74 and the Public
Employees' Insurance Escrow Account 8610-75 for the purpose of maintaining Public
Empioyee Insurance contributions and dividends. The amounts recognized as
ligbilities related to amounts subject to transfer to the Public Employees'
Insurance Board or distribution to employees totaled $147,423.55 on June 30, 1985
and $141,527.41 on June 30, 1984.

The University also utilizes the Computer Special Local Account to maintain
Teachers' Insurance Annuity Association dividends. The amounts recognized as
liabilities related to amounts subject to distribution to shareholders totaled
$89,259.90 on June 30, 1985 and $2,589.09 on June 30, 1984.

These amounts are not included in the cash balance on the basic financial statement.
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WEST VIRGINIA UNIVERSITY

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

Personal Services - Account 3000-030

GENERAL REVENUE

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

Current Expenses - Account 3000-01

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

$49,791,000,00 $44,000,000.00

Year Ended June 30,

1985 1984

49,791,000.00 44,000,000.00
-0~ ~0-

473,447.52 227,081.24

$ 473,447.52 § 227,091.24

$10,796,000.00 $ 8,794,000.00

10,796,000.00 8,794,000.00
-0- —0-
1,526,597.87 1,018,639,46

$ 1,526,597.87 $ 1,018,639.46

Repairs and Alterations - Account 3000-02

Appropriations
Expenditures

Transmittals Paid After June 30

Balance

$ 544,000.00 $ 365,000.00
544,000.00 365, 000.00

-0~
112,546.54 53,260.43
$ 112,546.54 § 53,260.43
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WEST VIRGINIA UNIVERSITY
STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

GENERAL REVENUE

Equipment - Account 3000-03

Appropriations
Expenditures

Transmittals Paid Afier June 30

Balance

Bureau of Coal Research - Account 3000-07

Year Ended June 30,

Appropriations
Expenditures

Transmittals Paid After June 30

Balance

National Research Center for
Coal and Energy - Account 3000-11

Appropriations
Expenditures

Transmittals Paid After June 30

Balance

- B8 -

7985 1984

$ 260,000.00 § 260,000,00
260,000,00 260,000.00

—0-~ —0-
70,950.61 69,805.63
$ 70,950.61 $ 69,805.63
$ 1,205,000.00 § 970,000,00
1,205,000,00 970,000.00

-0- -0-
138,921.55 . 81,953.55
$ 138,921.55 § 81,953.55

$ 1,600,000.00 $
1,600,000.00

1,455,000.00
1,455,000.00

~0- 0=
10,660.41 10,756.90
$ 10,660.41 $  10,756.90




WEST VIRGINIA UNIVERSITY
STATEMENTS OF APPROPRIATIONS AND EXPENDITURES
GENERAL REVENUE

Year Ended June 30,

Doctoral Research - Account 3000-15 1985 1984
Appropriations $ 25,000.00 $ -0-
Expenditures $ 25,000.00 -0-

-0- —0-
Transmittals Paid After June 30 25,000.00 -0~
Balance $ 25,000.00 $ -0-

Transportation Services - WVU -
Account 3000-34

Appropriations $ -0- $ 1,304,000.00
Expenditures -0~ 1,304,000.00
—0- —0-
Transmittals Pald After June 30 -0- 44,430.21
Balance $ -0~ $ 44 430,21
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WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNTS

Personal Services - Account 2850-00

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

Current Expenses - Account 2850-01

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

Repairs and Alterations - Account 2850-(2

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

- 70 -

Year Ended June 30,
1985 1984

$16,047,182.00 $14,187,000.00
16,047,182.00 14,187,000.00

-0- -0-
323,803.29 -0-
$ 323,803.29 § -0~

$ 6,236,000.00 $ 6,551,000.00
6,236,000.00 6,550,945.00

-0- 55.00
1,426,809.78 (55.00)
$ 1,426,809.78 $ -0-
$ 300,000.00 $ -0~
300,000.00 -0-
~0- -0-
131,397.23 -0-
$ 131,397.23 § -0-




WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNTS

Equipment - Account 2850-03

Appropriations

Expendltures

Transmittals Paid After June 30

Balance

Family Practice Residency Support Program -
Account 2850-06

Appropriations
Expenditures

Transmittals Paid After June 30

Balance

Community Hospital Residency Support Program -

Year Ended June 30,
1985 1984

$375,000.00 $ 55,000.00
375,000,00 55,000.00

-0~ -0-
148,392.70 -0~

$148,392.70 § ~0-

$458,000.00 $438,000,00
458,000.00 438,000.00

-0- -0-
27,157.56 -0-

$ 27,157.56 $ -0-

Account 2850-14

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

-7 -

$ -0- $915,000.00

-0- 915,000.00
-0- -0-
-0- -0~




WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENT OF APPROPRIATIONS AND EXPENDITURES
APPROPRIATED ACCOUNT

Community Hospital Residency Support Program - Year Ended June 30,
Account. 2850-17 1985 1984
Appropriations $945,000.00 $ -0~
Expenditures 944,649.55 ~0-

350.45 -0~
Transmittals Pald After June 30 196,629.70 ~(-
Balance $196,980.15 § ~0-
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WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH -RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Year Ended June 30,

Faculty Improvement Fees - Account 8610-07 1985 1984
Cash Receipts:
Fees $ 548,064.00 $ 1,008,226.00
Disbursements: |
Personal Services : 486,500.00 896,663.17
Current Expense 56,285.96 105,896.26
B42,785.96 1,002,559.43
Cash Receipts Over Disbursements 5,278.04 5,666.57
Beginning Balance 5,666.57 -0~
Ending Balance $ 10,944.61 $ 5,666,57

Capital Building and Land Improvements -

Account 8610-08

Cash Receipts:

Transfer - Board of Regents $ 2,108,316.92 $ 1,830,012.60
Interest 122,338.21 149,798.36
2,230,655.13 1,979,810.96
Disbursements:
Personal Services -0- ~0-
Current Expense 54,488.53 94,370.64
Repairs and Alterations 1,559,087.02 1,112,496.87
Equipment 22,836.17 17,053.06
1,636,411.72 1,223,920.57
Cash Receipts Over Disbursements 594,243.41 755,890.39
Beginning Balance 1,742,085.85 986, 195.46
Ending Balance $ 2,336,329.26 $ 1,742,085.85
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WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Year Ended June 30,

Gifts and Granis - Account 8610-10 1985 1984
Cash Receipts:
Gifts and Grants $12,061,574.35 §$11,369,239.21
Disbursements:
Personal Services 7,816,779.43 6,730,401.68
Current Expense 3,065,606.00 3,303,276.20
Repairs and Alterations 86,324.03 234,250.58
Equipment 639,829.78 467,983.91
Refunds 75,655.30 13,773.95
11,684,194.54 10,749,686.32
Cash Receipts Over Disbursements 377,379.81 619,552.89
Beginning Balance 783,010.89 163,458.00
Ending Balance $ 1,160,390.70 $ 783,010.89

Higher Education Resources - Account 8610-11

Cash Receipts:

Fees $ 9,564,801.60 $ 9,015,568.83
Interest 138,762.83 333,439,25
9,703,564.43  9,349,008.08

Disbursements:
Personal Services 2,210,665.36 822,170.54
Current Expense 3,505,525.07 6,046,123.59
Repairs and Alterations 4,228.92 903.46
Equipment 3,711,555.88 2,905,961.24
Refunds 157,562.40 158,848.72
9,589,537.63 9,934,007.55
Cash Receipts Over (Under) Disbursements 114,026.80 (584,999.47)
Beginning Balance 903,814.49 1,488,813.96
Ending Balance $1,017,841.29 § 903,814.49




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECTAL REVENUE
Year Ended June 30,
Board of Regents Degree Program - Account 8610-12 1985 1984
Cash Receipts:

Fees $ 1,810.00 $ 1,465.00
Disbursements:

Current Expense 1,527.24 1,548.79
Cash Receipts Over (Under) Disbursements 282.76 (83.79)
Beginning Balance 6,662.48 6,746.27
Ending Balance $6,945.24 $ 6,662.48
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
FEDERAL PROGRAM

Year Ended June 30,

Federal Programs - Account 8610-20 1985 1984
Cash Receipts:
Federal Funds $ 26,846.64 $ 19,870.64
Disbursements;
Personal Services 13,101.94 509.04
Current Expense 11,946,00 13,686.66
Repairs and Alterations -0~ 258,64
Equipment 2,371.35 170.00
27,419.29 14,624,34
Cash Receipts (Under) Over Disbursements (672.65) 5,246,30
Beginning Balance 15,367.24 10,120.94
Ending Balance $ 14,794.59 $ 15,367.24
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
FEDERAL PROGRAM

National Science Foundation Program -
Account 8610-21

Cash Recelpts:
Federal Funds

Disbursements:
Personal Services
Current Expense

Repairs and Alterations
Equipment

Cash Receipts (Under) Over Disbursements
Beginning Balance

Ending Balance
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Year Ended June 30,

1985

1984

$917,124.55 $887,214.80

503,134.20
168,314.57

29;158.31
289,478.79

566, 144.11
160,463.17
27,463.31
102,781.19

990,085.87

856,851.78

(72,961.32) 30,363.02

419, 133.83

388,770.81

$346,172.51 $419,133.83




WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

FEDERAL PROGRAM

Public Health Service Program -
Account 8610-22

Cash Receipts:
Federal Funds

Disbursements:
Personal Services
Current Expense

Repairs and Alterations
Equipment

Cash Receipts (Under) Disbursements
Beginning Balance

Ending Balance
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Year Ended June 30,
1985 1984

$5,370,204.95 $4,236,686.94

2,891,195,23 2,308,224.07
2,205,373.99 1,797,948.67
35,021.11 153,164.75
302,758,93 206,855.84
5,434,349,2b 4,6466,193.33

(64,144.31) (229,506.39)
374,570,117 604,076.56

$ 310,425.86 $§ 374,570.17




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Year Ended June 30,

Student Housing and Dining - Account 8610-31 1985 1984
Cash Receipts:
Rent $10,250,105.65 $10,918,861.58
Interest 319,985.28 447,928.90
10,570,090,93 11,366,790.48
Disbursements:
Personal Services 4,220,699.80 3,567,256.37
Current Expense 5,090,083.81 5,162,777.14
Repairs and Alterations 515,373.91 363,974.69
Equipment 548,580.14 642,757.70
Refunds 187,335.98 176,313.21
10,532,073.64 9,913,079.11
Cash Receipts Over Disbursements 38,017.29 1,453,711.37
Beginning Balance 3,437,594.70 2,242,097.16
Transfers for Debt Service - Net (124,358.71) (257,813.83)
Ending Balance $ 3,351,653.28 § 3,437,994.70
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

Student Union - Account 8610-34

Cash Recelipts:
Sales
Fees
Interest

Disbursements:
Personal Services
Current Expense
Repairs and Alteratlons
Equipment
Refunds

Cash Receipts Over Disbursements
Beginning Balance

Transfers for Debt Service - Net

Ending Balance

SPECIAL REVENUE

- 80 -

Year Ended June 30,

1985

$1,468,882.55

1,487,137.04
101,882.72

1984

$1,642,672.37

1,574,729.08
117,850,05

3,057,902.31

1,189,379.28
1,628,268.36
23,293.45
42,517.58
17,231.30

3,335,251.50

1,013,043.00
1,415,563.98
122,415.82
40,746.06
18,283.40

2,900,689.97

2,610,052.26

157,212.34
1,144,848.49
(46,054.43)

725,199.24
474,435,04
{54,785.79)

$1,256,006.40

$1,144,848.48




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Bookstore -~ Account 8610-37

Cash Receipts:
Sales
Interest

Disbursements:
Personal Services
Current Expense
Repairs and Alterations
Equipment

Cash Receipts (Under) Over Disbursements
Beginning Balance

Ending Balance

Athletic Facilities Construction

and Reserve - Account 8610-39

Cash Recelpts:
Television Receipts and Postseason
Athletic Fees

Disbursements:

Refunds
Cash Recipts Over Disbursements
Beginning Balance

Ending Balance
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Year Ended June 30,
1985 1984

$5,892,024.42 $5,690,016.14
46,506,08 45,016.16

5,938,530.50 5,735,032.30

975,175.48 788,993.95
5,191,792.90 4,784,984 ,62
7,961.91 3,487.46
67,483.75 48,722.04

6,242,414.04 5,626,188.07

(303,883.54) 108,844.23
527,123.18 418,278.95

$ 223,239.64 $ 527,123.18

$ 194,795.27 $ -0~
262.70 ~0-
195,057.97 -0-
35.38 ~0-
195,022.59 ~0-
-0- -0-

$ 195,022.59 $ -0-




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECTAL REVENUE

Athletic Department - Account 8610-40

Cash Receipts:
Athletic Events
Student Fees
Interest

Disbursements:
Personal Services
Current Expense
Repalrs and Alterations
Equipment
Refunds

Cash Receipts Over Disbursements

Beginning Balance

Ending Balance

-8 -

Year Ended June 30,

1985

$2,257,597.97

5,041,860.90
353,220.83

1984

$6,315,370.34

3,329,142.30
315,461.54

7,652,679.70

1,925,263.55

9,959,974.18

1,835,486.46

5,075,939,66 5,227,061.45
39,334.84 31,781.47
243,256.10 234,714.54
30,341.98 29,241.76
7,314,136.13 7,358,285.68
338,543.57 2,601,688,50

5,250,318.00

2,648,629.50

$5,588,861.57

$5,250,318.00




WEST VIRGINTA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECTAL REVENUE

Student Activities - Account 8610-41

Cash Receipts:
Fees
Interest

Disbursements:
Personal Services
Current Expense
Repairs dnd Alterations
Equipment
Refunds

Cash Receipts Over Disbursements

Beginning Balance

Ending Balance

Special Gate Receipts - Account 8610-48

Cash Receipts:
Ticket Surcharge
Interest

Disbursements:
Current Expense

Cash Receipts Over (Under) Disbursements
Beginning Balance
Transfer to Pay Debt Service

Ending Balance
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Year Ended

June 30,

1985

1084

$4,503, 187.58 $4,490,581.22

212,571.18

315,040.85

4,715,788,76

2,267,970,37
1,521,629.54
404,107.28
136,520.88
54,509.15

4,805,622.07

2,152,298, 11
2,087,583,79
294,892,28
109,128.10
59,018.73

4,384,737.22

4,702,921.01

331,021.54
2,559,495,00

102,701.06
2,456,793.94

$2,890,516.54 $2,559,495.00

$ 0664,398.00 $ -0~
678.20 212.23
f65,076.20 212.23
1,020,20 1,881.01
664,056.00 (1,668.78)
-0- 1,668.78

(601,326.00) -0-

$ 62,730.00 $ -0-




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

FEDERAL PROGRAM

Basic Educational Opportunity Grant Program -
Account 8610-50

Cash Receipts:
Federal Funds

Disbursements:
Current Expense

Repairs and Alterations
Equipment

Cash Receipts Over {Under} Disbursements

Beginning Balance

Ending Balance

College Work-Study Program - Account 8610-51

Cash Receipis:
Federal Funds

Disbursements:
Personal Services

Current Expense
Equipment

Cash Receipis (Under) Over Disbursements

Beginning Balance

Ending Balance

Year Ended June 30,

1985

$3,592,759.94

1984

$3,523,027.62

3,583,127.45  3,533,400.03
290.88 540,69
7,299.31 2,308.00
3,590,717.64 3,536,248.72
2,042.30  (13,221.10)
55,871.11 69,092. 21

$ 57,913.41 §  55,871.11

$1,419,349.85

$1,822,429.45

1,362,862.82 1,490,545,28
60,277.88 210,783.21
16,105.97 2,000.00
1,439,246.67 1,703,328.49
(19,896.82) 119,100.96
243,308.09 124,207.13

$ 223,411.27

$ 243,308.09




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Year Ended June 30,

dcholarship Program - Clearing - Account 8610-58 1985 1984
Cash Receipts:

Scholarships $ 1,469,460.75 § 1,330,587.57
Disbursements:

Current Expense 1,461,265.43 1,320,312.64
Cash Receipis Over Disbursements 8,195.32 10,274.93
Beginning Balance 18,574.93 8,300.,00
Ending Balance $ 26,770.25 § 18,574.93

Special Services - Account 8610-60

Cash Receipis:

Fees $ 6,292,577.04 $11,652,451.12
Interest 336,467.24 504, 258.62
6,629,044.28 12,156,709.74

Disbursements:
Personal Services 2,203,553.78 2,330,898.23
Current Expense 3,508,726.34 8,286,515.91
Repairs and Alterations 136,194.29 294 ,977.28
Equipment 694,769.50 746,890.00
Refunds 70,766.75 17,744.16
6,614,010,66 11,677,025.58
Cash Receipis Over Disbursements 15,033.62 479,684.16
Beginning Balance 5,410,378.36 4,930,694.20
Ending Balance $ 5,425,411.98 § 5,410,378.36
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WEST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

Graduate Extension and Off-Campus
Course Fees- - Account 8610-61

Cash Receipts:
Fees
Intereast

Disbursements:
Personal Services
Current Expense
Repairs and Alterations
Equipment

SPECTAL REVENUE

Cash Receipts (Under) Over Disbursements

Beginning Balance

Ending Balance

Farm Sales - Account 8610-62

Cash Receipts:
Sales
Interest

Disbursements:
Personal Services
Current Expense
Repairs and Alterations
Equipment

Cash Recelpts Over Disbursements

Beginning Balance

Ending Balance
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Year Ended June 30,

1985

$472,450.81

1984

$503,593.13

33,217.55 48,167.93
505,668.36 551,761.06
580,812.54 260,956.29
154,648.98 121,156.35

-0- 946.50

27,383.07 10,040.52

762,844.59 393,099.66
(257,176.23) 158,661.40
517,127.66 358,466.26

$259,951.43

$517,127.66

$702,153.36  $874,212.43
43.317.82 65.757.87
745,471.18 °  939,970.30
75.503.68 75,958.97
523, 698. 16 521,387, 36
68.495.34 47.964. 67
28.030.46 211°733.00
715.727.64 857, 044.00
29,743.54 82,926. 30
610,217.54 527,291.24
$639,961.08  $610,217.54




WEST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

4-H Camp Board Fund - Account 8610-64

Cash Receipts:
Rent
Interest

Disbursements:
Perspnal Services
Current Expense
Repairs and Alterations
Equipment

Cash Receipts (Under) Over Disbursements
Beginning Balance

Ending Balance

Clearing Account ~ Account 8610-67

Cash Receipts:
Fees
Interest

Disbursements:
Current Expense

Beginning Balance

Ending Balance
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Year Ended June 30,

1985 1984
$ 830,246.65 § 838,483.21
95.083. 09 33.999. 26
855,329.74 872,482.47
432,931.83 368, 743.70
420,092, 71 397.238. 55
25.384.98 38.397.74
28.518.37 21.327.51
906,927.89 825,707. 50
(51,598. 15) 46,774.97
309, 486.87 262,711.90
$ 257,888.72 § 309,486.87
$ 69,983.65 $3,026,786.54
349.72 24447
70,333.37  3,027,031.01
70,333.37  3,027,031.01

-0- -0-

-0- -0-

$ -0- ~0-




WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Sales Tax Depository - Account 8610-68

Cash Receipts:
Sales Tax
Interest

Disbursements:
Current Expense

Cash Receipts (Under) Over Disbursements

Beginning Balance

Ending Balance

Year Ended June 30,
1985 1984
$583,908.76 $694,018.30

2,819.28 4,699,94
586,728.04 698,718.24
634,658.41 673,120.35
(47,930.37) 25,597,849

69,993.19 44,395, 30
$ 22,062.82 $ 69,993.19




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Refunds - Account 8610-70

Cash Receipts:
Relmbursements for Refunds

Disbursements:
Current Expenses

Cash Receipts (Under) Disbursements

Beginning Balance

Ending Balance

- 89 =

Year Ended June 30,
1985 1984

$770,086.80 $835,796,98

770,086.80 835,796.99
-0- (0.01}
-0- 0.01
$  -0- $  -0-




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Publi¢c Employees' Insurance Board Year Ended June 30,
Clearing - Account 8610-72 1985 1984

Cash Receipts:
Transfers~Public Employee's Insurance Board $2,779,110.97  $5,241,537,40

Disbursements:

Current Expense 2,779,159,27 5,241,489.10
Cash Receipts (Under) Over Disbursements (48,30} 48,30
Beginning Balance 48.30 ~0-
Ending Balance $ -0- $ 48,30

Optional Life Insurance - Account 8610-74

Cash Receipts:

Insurance Premiums $ 95,632.37 § 4,211.09
Disbursements:

Current Expense 91,663.52 4,468.63
Cash Receipts Over (Under) Disbursements 3,968.85 (257.54)
Beginning Balance 4,133.38 4,390.92
Ending Balance $ 8,102.23 § 4,133.38
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

Public Employees' Insurance
Escrow - Account 8610-75

Cast Receipts:
Insurance Premium
Interest

Disbursements:
Current Expense

Cash Receipts Over Disbursements

Beginning Balance

Ending Balance

SPECTAL REVENUE
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Year Ended June 30,

1985 1984

$ 58,991.86 $112,444.19
6,058,.62 8,179.40
65,050.48 120,623.59
63,074.89 91,506.80
1,975.59 29,116.79
137,345,73 108,228.94
$139,321.32 $137,345.,73




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
SPECIAL REVENUE

Year Ended June 30,

Payroll Clearing - Account 8610-77 1985 1984
Cash Receipts:
Reimbursements for Personal Services $133,407,968.20 $125,515,701.30
Disbursements:
Personal Services 133,407,968,20 125,515,701.30
-0- -0-
Beginning Balance -0- -0~
Ending Balance $ -0~ 3 -0

- 92 -



WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Clearing Account Revenue -~ Account 8610-78

Cash Receipts:
Fees
Interest

Disbursements:
Current Expense

Cash Receipts (Under) Over Disbursements

Beginning Balance

Ending Balance

- 03 -

Year Ended June 30,
1885 1984
$344,246.92 $531,259.45

3,332.37 3,653.21
347,579.29 534,912.66
504,127.98 359,407.19
(156,548.69) 175,505.47
189,262.82 13,757.35
$ 32,714.13 $189, 262.82




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
FEDERAL PROGRAM

Year Ended June 30,

Morrill - Nelson - Account 8611-20 1985 1984

Cash Receipts:

Federal Funds $50,000.00 $50,000.00
Disbursements:

Personal Services 46,659.00 46,665.00

Current Expense 4,829.65 3,526.33

51,488.65 50,191.33

Cash Receipts (Under) Disbursements (1,488,65) (191.33)

Beginning Balance 50,751.24 50,942.57

Ending Balance $49,262.59 $50,751.24

Bankhead -~ Jones - Morrill - Nelson - Account 8611-21

Cash Receipts:

Federal Funds $ -0- $ -0-
Disbursements:

Current Expense -0- 92.87
Cash Receipts (Under) Disbursements -0- (92.87)
Beginning Balance 365.51 458.38
Ending Balance $ 365.51 $ 365.51
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WEST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

FEDERAL PROGRAM

Agriculture Exiension Consolidated -
Account 8611-22

Cash Recelpts:
Federal Funds

Disbursements:
Personal Services
Current Expense

Repairs and Alterations
Equipment

Cash Receipts {Under)} Over Disbursements

Beginning Balance

Ending Balance

Regional Research - Account 8611-23

Cash Receipts:
Federal Funds

Disbursements:
Personal Services
Current Expense

Repairs and Alterations
Equipment

Cash Receipts (Under) Disbursements

Beginning Balance

Ending Balance
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Year Ended June 30,

1985

$4,524,445.75

7984

$4,418,116.81

3,381,972.07 3,021,547.04
1,210,396.69 1,109,565,02
1,327.42 3,159.97
20,527.03 100,788.28
4,614,223.21 4,235,0060.31
(89,777.46) 183,056.50
397,003.35 213,946.85

$ 307,225.89 $ :397,003.35
$ 465,128.50 $ 429,961.50
370,173.16 348,747.09
72,886.60 72,153.47
952.006 685.94
28,906.59 19,302.32
472,918.41 440,888.82
(7,789.91) (10,927.32)
10,087.39 21,014.71

$ 2,297.48 $ 10,087.39




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

FEDERAL PROGRAM

Hatch Act Amended -~ Account 8611-24

Cash Receipts:
Federal Funds

Disbursements:
Personal Services
Current Expense
Repalrs and Alterations
Equipment

Cash Receipts Over (Under) Disbursements

Beginning Balance

Ending Balance

McIntyre - Stennis - Account 8611-25

Cash Receipts:
Federal Funds

Disbursements:
Personal Services
Current Expense

Repairs and Alterations
Equipment

Cash Receipts {Under) Disbursements

Beginning Balance

Ending Balance

- 9% -

Year Ended June 30,

1985

$1,803,610.50

1,220,781.21

~ 1984
$1,649,781.50

1,176,463.67

457,257.21 423,614.55
17,332.26 12,830.92
99,363.31 90,207.27

1,794,733.99 1,703,116.41
8,876.51 (53,334.91)
4,680.67 58,015.58

$ 13,557.18 $  4,680.67

$ 261,176.00

$ 254,000.00

214,024,43 199,778.48
38,250,34 48,278.16
2,514,04 3,378.95
11,720.58 11,785.06
266,509.39 263,220.65
(5,333.39) (9,220,65)
10,307.52 19,528, 17

$ 4,974.13 $ 10,307.52




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
FEDERAL PROGRAM

Title V Rural Development Act - Year Ended June 30,
Account 8611-28 1985 1984
Cash Receipts:
Federal Funds $ 7,735.00 $ 15,263.00
Disbursements:
Personal Services 1,564.00 9,935.60
Current Expense 3,957.03 5,675.90
Equipment 1,979.00 3,775.54
7,500.03 19,387.04
Cash Receipts Over (Under) Disbursements 234,97 (4,124.04)
Beginning Balance 2,070.58 6,194.62
Ending Balance $ 2,305.55 $ 2,070.58

Research Fund - Account 8611-60

Cash Recelpts:

Interest $ 6,676.25 $ 14,686.70
Disbursements:

Current Expense 823.05 99,036.10

Repairs and Alterations 6,000.00 118.96

Equipment 23,403.66 29,700.51

30,226.71 128,855,57

Cash Receipts (Under) Disbursements (23,550.46) (114,168.87)
Beginning Balance 110,917.56 2725,086.43
Ending Balance $ 87,367.10 $110,917.56
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN FUND BALANCES

DEBT SERVICE - HOUSING AND DORMITORY SYSTEM REVENUE BONDS

Year Ended June 30, 1985

Bond Principal  Reserve Repair and
and Interest Account Replacement Total
Cash Receipts:
Interest $ 5,063.25 $ 214,404.55 $ 71,335.04 § 290,802.84
Disbursements:
Current Expense 128,425.16 844,24 -0- 129,269.40
Cash Receipts (Under)

Over Disbursements {123,361.91) 213,560.31 71,335.04 161,533.44
Beginning Balance (996.80) 1,759,993.50 585,571.61 2,344,568.31
Transfer to (from):

For Payment of Current

Debt Service 1,019,358.,71 -0~ -0- 1,019,358.71
Retirement of Bonds {895,000.00) -0- -0 (895,000.00)
Ending Balance 3 0 $1,973,553.81 § 656,906.65 $2,630,460.46
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Year Ended June 30, 1984

Bond Principal  Reserve Repalr and
and Interest Account Replacement Total

$ 1,235.45 § 180,351.77 $§ 60,005.27 § 241,592.49

267,724.05 -0- -0~ 267,724.05

(266,488.60) 180,351.77 60,005.27 (26,131.56)
7,677.97 1,579,641.73 525,566.34 2,112,886.04

1,171,813.83 -0- -0- 1,171,813.83
{914,000.,00) ~0- -0- (914,000.00)
($ 996.80)$1,759,993.50 § 585,571.61 $2,344,568.31
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN FUND BALANCES

DEBT SERVICE - STUDENT UNION BUILDING FEE BONDS

Cash Receipts:
Interest

Disbursements:
Current Expense

Cash Receipts (Under)
Over Disbursements

Beginning Balance

Transfer to (from):

For Payment of Current
Debt Service Requirements

Retirement of Bonds

Ending Balance

Year Ended June 30, 1985

Bond Principal Reserve
and Interest Account Total
$ 343.47 $ 186,234.46 $ 186,577.93
47,001.32 -0- 47,001,32
(46,657.85) 186,234.46 139,576.61
873.48 1,528,752.28 1,529,625.76

476,054.43
(430,000.00)

-0~
-0-

476,054.43
(430,000.00)

$ 270.06 $1,714,986.74 $1,715,256.80
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Year Ended June 30, 1984
Bond Principal Reserve

and Interest Account Total
$ 939,44 § 156,751.60 $ 157,691.04
56,713.95 -0- 56,713.95

(55,774.51)  156,751.60 100,977.09
1,862.20 1,372,000.68 1,373,862.88

324,785.79 -0- 324,785.79
(270,000,00} -0- (270,000.00)

) 873.48 $1,528,752,28 $1,529,625.76
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN FUND BALANCES

DEBT SERVICE -~ STADIUM AND FACILITIES BUILDING

Cash Receipts:
Interest
Praceeds from Bond
Sale

Disbursements:
Construction Costs
Gther

Cash Receipts Over
Disbursements

Beginning Balance
Transfer to (from):

For Debf Service
Requirements

Ending Balance

EXPANSION PROJECT, 1985 SERIES A BONDS

Year Ended June 30, 1985

Revenue and

Construction Debt Service

Bond Funds Fund Reserve Fund Total
$ 1,818.91 § 175,128.20 $ 27,302.63 $ 204,249.74
39,207.83 6,378,150.00 983,125.00 7,400,545.83
41,089.74 6,553,278.20 1,010,427.63 7,604,795.57
-0~ 3,606,393.54 -0- 3,606,393.54
-0- 89,612.17 -0- 89,612.17
(- 3,696,005.71 -0~ _ 3,696,005.71
41,089.74 2,857,272.49 1,010,427.63 3,908,789.86
-0- -0- -0- -0-
601,326.00 -0- -0~ 601,326.00

$ 642,415.74 $2,857,272.49 $1,010,427.63 $4,510,115.86
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WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS
MEDICAL SCHOOL FUND

Year Ended June 30,

Personal Services - Account 9280-00 1985 1984
Cash Receipts:
General Revenue Funds $ 0~ $14,187,000,00
Medical Center Funds 5,410,299.77 30,812,488.87
5,410,299,.77 44,999,488.87
Disbursements:
Personal Services 5,410,299.77 44,999,488.87
Balance $ -0- $ -0-

Current Expenses - Account 9280-01

Cash Receipts:

General Revenue Funds 3 -0~ $ 6,550,945.00
Medical Center Funds 4,274,778,38 22,444,817.16
4,274,778.39 28,995,762.16
Disbursements:
Current Expenses 4,274,778.39 28,995,762.16
Balance $ -0~ $ -0~

Note: The Legislature Authorized the Medical
Center to Spend Up to the Following:

Personal Services

Appropriation $23,210,278.60 $46,467,000.00
Reappropriation - Fiscal Year 1984 1,709,019.89 -0-

$24,919,298.49 $46,467,000.00

Current Expenses

Appropriation $10,784,610.00 $33,500,000.00
Reappropriation - Fiscal Year 1984 6,155,701.90 ~0-

16,940,311.90 $33,500,000.00
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WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS

MEDICAL SCHOOL FUND

Repairs and Alterations - Account 9280-02

Cash Receipts:
Medical Center Funds

Disbursements:
Repairs and Alteratlions

Balance

Equipment - Account 9280-03

Cash Receipts:
General Revenue Funds
Medical Center Funds

Disbursements:
Equipment

Balance
Note: The Legislature Authorized the Medical
Center to Spend Up to the Following:

Repairs and Alterations

Appropriation
Reappropriation - Fiscal Year 1984

Equipment

Appropriation
Reappropriation - Fiscal Year 1984
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Year Ended June 30,
1985 1984

$ 437,553.68 $1,330,755.65

437,553.68 1,330,755.65

$ -0- $ 55,000.00
776,877.22 1,730,974.13

776,877.22 1,785,974,13

776,877.22 1,785,974.13

$1,324,000.00 $1,700,000.00
490,999.75 -0-

$1,814,999.75 $1,700,000.00

$1,422,000.00 $2,400,000.00
710,561.91 -0-

$2,132,561.91 $2,400,000.00




WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
MEDICAL SCHOOL FUND

Intern and Residency Support Program for Year Ended June 30,
Community Hospitals -~ Account 9280-04 1985 1984
Cash Receipts:
General Revenue Funds $ 3,300.00 $937,740.00
Disbursements:
Personal Services -0- 55,900.00
Current Expenses 3,300.00 881,840.00
3,300.00 937,740.00
Balance $ -0~ $ -0~
Note: The Legislature Authorized the Medical
Center to Spend Up to the Following:
Intern and Residency Support Program for
Community Hospitals
Appropriation $ -0- $945,000.00
Reappropriation - Fiscal Year 1984 33,300.00 -0-
$33!300.00 $945!000.00
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WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

MEDICAL SCHOOL FUND

Family Practice Residency Support Program -
Account 9280-06

Cash Recelpts:
General Revenue Funds
Medical Center Funds

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Balance

Note: The Legislature Authorized the Medical
Center to Spend Up to the Following:

Family Practice Residency Support Program

Appropriation
Reappropriation - Fiscal Year 1984
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Year Ended June 30,

1985 1984
$ -0~ $438,000,00
250,048.38  351,584.51
250,048.38  789,584.51
181,673.50  631,776.00
50,687.23  145,335.53
2,079.67 -0-
15,607.98 12,472.98
250,048.38 789,584.51
-0- -0-
$890,000.00 $828,000.00
45,359,25 -0-
$935,359.25 $828,000.00



WEST VIRGINIA UNIVERSITY MEDICAL CENTER

STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS

MEDICAL SCHOOL FUND

Capital Qutlay - Account 9280-08

Cash Receipts:
Medical Center Funds

Disbursements:
Current Expenses

Repairs and Alterations
Equipment

Balance

Refunds, Medical Center Fees - Account 9280-14

Cash Receipts:
Medical Center Funds

Disbursements:
Refunds

Balance

Note: The Legislature Authorized the Medical
Center to Spend Up to the Following:

Capital Qutlay

Appropriation

Reappropriation - Fiscal Year 1984
Reappropriation - Fiscal Year 1983
Reappropriation ~ Fiscal Year 1982
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Year Ended June 30,
1885 1984

$ 251,855.33 § 366,144.00

7,430.95 -0~
108,424,338 366,144.00
136,000.00 -0~
251,855,33 366,144.00

$ -0- § -0~

$3,017,953.87 $1,415,269.40

3,017,953.87 1,415,269.40
§  -0- $ -0

$. 500,000.00 $ 500,000.00
208,376.00 -0~
425,480.00 500,000.00
271,000.00 271,000.00

$1,404,856.00 $1,271,000.00




WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS

MEDICAL SCHOOL FUND

Refunds, Soft Drink Tax - Account 9280-26

Cash Receipts:
Medical Center Funds

Disbursements:

Refunds for Personal Services
Refunds of Soft Drinks Tax

Balance

West Virginia University Hospital - Fire and
Life Safety Requirements - Account 9280-27

Cash Receipts:
Medical Center Funds

Disbursements;

Current Expenses
Repairs and Alterations

Balance
Note: The Legislature Authorized the Medical
Center to Spend Up to the Following:

West Virginia University Hospital -
Fire and Life Safety Requirements

Appropriations
Reappropriations - Fiscal Year 1984
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Year Ended June 30,

1985

1984

$ 407,860.90 $ 252,873.5%

288,867.41  168,171.54
118,993.49 84,702.05
407,860.90  252,873.59

$ 0-  $ -0~

$  57,050.00 $ -0-

5,050. 00 -0~
52,000, 00 -0~
57,050.00 -0-

$ 0- 3 0-

-0-  $26,250,000.00
26,250,000,00 -0~

$26,250,000.00 $26,250,000.00



WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENT OF CHANGES IN INVESTMENT BALANCE

Investments - Account 9280-12

Additions:
Transfers to State Board of Investments
Interest Earned

Deductions:
Withdrawals from State Board of Investments
Withdrawals of Interest Earnings

Additions Over (Under) Deductions

Beginning Balance

Ending Balance
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Year Ended June 30,

1985

$ 7,000,000.00
163,260.18

1984

$46,450,000.00
674,587.11

7,163,260.18

47,124,587.11

7,000,000.00 47,450,000.00
137,759.80 674,587.11
7,137,759.80 _48,124,587.11
25,500.38 (1,000,000.00)
-0- 1,000,000.00
$ 25,500.38 $ -0-



WEST VIRGINIA UNIVERSITY MEDICAL CENTER
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

MEDICAL SCHOOL FUND

Cash Control - Account 9280-99

Beginning Balance:

State Treasury

Cash Receipts:

Hospital

Transfers from General Revenue
Soft Drinks Tax

Tuition and Fees

Interest

Miscellaneous

Total Cash to Account For

Disbursements:

Personal Services

Current Expenses

Repairs and Alterations

Equipment

Investments - Net

Refunds - Tuitlon, Fees and Hospital
Refunds - Soft Drinks Tax

Transfer to West Virginia University
Hospital, Inc.

Transfer to Board of Regents - Interest

Ending Balance:
State Treasury

Total Cash Accounted for

- 110 -

Year Ended June 30,

1985

$ 6,470,511.82

1984

$ 2,135,719.83

28,198.80  52,464,584.90
-0- 22,146,000.00
8,278,812,27  B,189,111.88
692,788.33 672,178.30
137,759.80 674,587.11
9,134.56 61,922.11
9,146,693.76 84,208, 384,30

$15,617,205.58

$86,344,104.13

$ 5,591,973.27 $45,687,164.87
4,163,298.95 30,022,937.69
600,057.73 1,696,899.65
928,485,20 1,798,447 .11
-0- (1,000,000.00)
93,851.41 1,415,269.40
407,860.90 252,873.59
3,192,050.08 -0~
11,510.84 ~0~
14,989,088.38 79,873,592.31
628,117.20 6,470,511.82
$15,617,205.58 $86,344,104.13




WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Year Ended June 30,

Faculty Improvement Fee - Account 8700-07 1985 1984

Cash Recelpis:

Fees $ 825,970.29 $ 905,623.83
Disbursements:

Board of Regents 825,970.29 905,623.83
v -0- -0-
Beginning Balance ~(0- -0-
Ending Balance $ -0~ 3 -0-

Higher Education Resource Fee ~ Account 8700-11

Cash Receipts:

Fees $1,988,525.91  $1,864,235.59
Disbursements:
Board of Regents 1,988,525.91 1,864,235,59
-0~ -0-
Beginning Balance -0- -0-
Ending Balance $ ~0- $ -0~
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WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE
Special Capital Improvement Fund - Year Ended June 30,
Account 8830-39 1985 1984
Cash Receipts:
Fees $3,666,901.98 $4,073,285.65
Disbursements:
Board of Regents 3,666,901.98 4,073,285.65
-0- -0-
Beginning Balance -0- -0-
Ending Balance $ -0~ $ -0-
State System Tuition - Special Capital Improvement
Fund - Account 8855-99
Cash Receipts:
Fees $7,910,570.27 $8,693,027.13
Disbursements:
Board of Regents 7,910,570.27 8,693,027.13
-0- -0~
Beginning Balance -0- -0~
Ending Balance $ ~0- $ -0-
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CHANGES IN LOAN FUND BALANCE
NATIONAL DIRECT STUDENT LOAN PROGRAM - FEDERAL PROGRAM

Beginning Balance

Additions:
Loan Payments and Loans
Interest
Federal Funds
State Matching
Investment Income
Reimbursement from
Federal Government
Collections from Agencies

Deductions:
Loans and Loan Payments
Allowance on Principal
Allowance on Interest
Collection Expense
Routine Expenses

Ending Balance

Ending Balance:
Cash in Bank
Investment in CD's

Year Ended June 30, 1985

Loans
Cash Receivable Total

$ 874,057.33 $ 9,354,001.16 $10,228,056.49

1,304,972.00 2,020,875.00 3,325,847.00

142,203.73 2,336.00 144,539.73
377,540.00 -0~ 377,540.00
41,950.00 -0- 41,950.00
32,610.75 -0- 32,610.75
92,904.00 -0- 92,904.00
28,577.70 -0- 28,577.70

2,020,758.18 2,023,211.00 _ 4,043,969.18
2,894,815.51 11,377,212.16 14,272,027.67

2,020,875.00 1,304,972.00 3,325,847.00

-0~ 38,736.63 38,736.63
-0- 2,336.00 2,336.00
61,076.40 -0- 61,076.40
99,922.00 -0- 99,922.00

2,181,873.40  1,346,044.63  3,527,918.03
$ 712,942. 11 $10,031,167.53 $10,744,109.64

$ 212,942.11 $10,031,167.53 $10,244,109.64
500,000.00 | -0- 500,000.00

$ 712,942.11 $10,031,167.53 $10,744,109.64
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Year Ended June 30, 1984

Loans
Cash Receivable Total

$ 781,957.44 $ 8,954,508.10 $ 9,736,465.54

1,271,240.74 1,720,440.00 2,991,680.74

133,612.01 4,055.09 137,667.10
449,924.00 -0- 449,924 .00
49,990.53 -0~ 49,990.53
38,643.81 -0~ 38,643.81
-0~ -0- ~0-
23,216.72 -0- 23,216.72

1,966,627.81  1,724,495.09  3,691,122.90
2,748,585.25 10,679,003.19 13,427,588.44

1,720,4430.00 1,271,240.74 2,991,680.74

-0- 49,706.20 49,706.20
-0- 4,055.09 4,055.09
67,671.67 -0- 67,671.67
86,416.25 -0- 86,416.25

1,874,527.92  1,325,002.03 _ 3,199,529.95
$ 874,057.33 $ 9,354,001.16 $10,228,058.49

$ 274,057.33 $ 9,354,001.16 $ 9,628,058.49
600,000.00 ~0- 600,000.00

$ 874,057:33:§=§J354,001.16 $10,228,058.49

= 114 -



WEST VIRGINIA UNIVERSITY
STATEMENT OF CHANGES IN LOAN FUND BALANCE
REVOLVING EMERGENCY FUND

Year Ended June 30, 1985

Loans
Cash Receivable Total

Beginning Balance $ 2,519.67 $ 1,194.22 $ 3,713.89
Additions:
Loan Payments and Loans 3,882.00 3,690.00 7,572.00
Interest and Collection Cost Collected 95,00 -0- 95.00

3,977.00 3,690.00 7,667.00
6,496.67 4,884.22 11,380.89

Deductions:
Loans and Loan Payments 3,690,00 3,882.00 7,572.00
Transferred to West Virginia
University Student Loan Fund 100.00 100.00 200,00
3,790.00 3,982.00 7,772.00
Ending Balance $ 2,706.67 § 902.22 $ 3,608.89
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Year Ended June 30, 1984

Loans
Cash Recelvable Total

$ 2,188.67 § 1,467.22 $ 3,655.89

2,987.50 2,714.,50 5,702.00
58.00 -0- 58.00

3,045.50 2,714,50 5,760.00

5,234,17 4,181.72 9,415.89

2,714.50 2,987.50 5,702.00
-0~ -0~ -0~

- 2,714.50 2,987.50 5,702.00

$ 2,519.67 $ 1,194.22 $ 3,713.89
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL

Registration Account

Cash Receipts:

.Transfer from Pell Grant (8610-50)
Transfer from Supplemental Educational
Opportunity Grant (8610-224400)

Transfer from National Direct Student Loan
Program

Other Loans, Grants and Scholarships

NOW Interest Earned

Disbursements:
To Students:
Pell Grant
Supplemental Educational Opportunity Grant
National Direct Student Loan Program
Other Loans, Granis, and Scholarships
Transfer to Pell Grant (8610-50)
Transfer to Supplemental Educational Opportunity
Grant (8610-224400)
Transfer to National Direct Student Loan Program
Transfer to Other Loans, Grants, and Scholarships
NOW Interest Distributed to Financial Aid Accounts

Cash Receipts Over Disbursements
Beginning Balance
Ending Balance
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Year Ended June 30,

1985

1984

$3,595,130,50 $3,502,573.00

399, 050.00

2,105,450.00
3,571,705.97
10,893.58

382,725.00

2,055,000.00
-0-
-0-

9,682,230.05

3,505,189.30

5,940,298.00

3,376,051.70

380, 058.00 372,550.00
2,020,875.00 1,720,440.00
3,454,315.48 -0-

94,895,78 126,521.30
20,776.72 10,175.00
120,775.00 289,260,00
- 27,461.00 40-
10,452.70° ~0-
9,634,798,.98 5,894,998.00:
47,431.07 45,300.00
45,300.00 -0-
$ 92,731.07 § 45,300.00




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ended June 30,
Computer Special Account 1985 1984
Cash Receipts:
Pennsylvania Higher Education Assistance Act $ 198,159.29 § 376,458.00
Refunds . : 3,984.76 2,848.00
Negro Educational Emergency Drive 4,350.00 -0-
Armed Forces - ROTC 43,025.00 -0-
West Virginla University Foundation, Inc. 8,796.00 -0-
Teachers' Insurance Annuity Association 88, 339.34 37,401.76
State of Rhode Island 600.00 -
State of New Jersey 455,00 -0-
State of Delaware 700.00 -0-
State of Maryland 1,400.00 ~0-
United States Treasury 128.25 -0-
National Science Foundaiion 267,000.00 ~0-
Environmental Protection Agency 115,281.80 -0~
USDA - Agricultural and Forestry 844 ,500.00 -0-
U.S. Depariment of Labor 80,000.00 -0~
U.S. Bureau of Mines 50,000.00 -0~
USDA - Extension Service 1,158,657.65 -0-
Collection Costs 138,282.20 ~0-
3,003,653.29 416,707.76
Disbursements:
Grants to Students 399,880.50 379,591.00
Research 1,356,781.80 -0-
Teachers' Insurance Annuity Association
Dividends 1,668.53 42,944,38
Extension Service 1,158,657.65 -0~
2,916,988.48" 422,535.38
Cash Receipts Over (Under) Disbursements 86,670.81 (5,827.62}
Baginning Balance 5,636.29 11,463.91
Ending Balance $ 92,307.10 $ 5,636.29

~ 118 -



WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL

West Virginia University Refund Account

Cash Receipts:

Relmbursement - Arrangement Refunds

Reimbursement - Student Refunds

Reimbursement - Hospital Refunds

Reimbursement - Departmental Refunds
Disbursements:

Arrangement Refunds
Student Refunds
Hospital Refunds
Departmental Refunds

Cash Receipts Over (Under) Disbursements

Beginning Balance

Ending Balance
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Year Ended June 30,

1985 1984

$ 24,313.02 $ 28,016.04
680,824.38 734,094.30
64,610.90 1,354,532.09
74,216.82 68,203.98
843,965.12 2,184,846.41
23,813.02 28,516.04
704,512.48 747,867.50
-0- 1,402,472.37
82,250.96 66,463.46
810,576.46 2,245,319.37
33,388,606 (60,472.96)
47,268.81 107,741.77

$ 80,657.47 § 47,268.81




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

LOCAL

Woest Virginia University Letter of Credit

Cash Receipts:
Federal Funds

Disbursements:
West Virginia University

Cash Receipts Over Disbursements
Beginning Balance

Ending Balance
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Year Ended June 30,

1985 1984
$382,334.00 -0~
252,334.00 -0-
130,000.00 -0-
-0- -0-
$130,000.00 ~0-




WEST VIRGINIA UNTVERSITY
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

LOCAL
Year: Ended June: 30,
Special Events 1985 1984
Cash Receipts:
Ticket Sales $371,973.85 $400,685.01
Disbursements:
West Virginia University - 8610-41 107,446.72 196,899.88
Performers 264,527,13 203,785.13
371,973.85 400,685.01
-0- -0-
Beginning Balance -0- -0-
Ending Balance $ -0- $ -0-
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

LOCAL

Mountainlair Tavern

Cash Receipts:
Cash Advances

Disbursements:
Purchases - Beer
Settlement of Cash Advances - 8610-34

Cash Receipts Over (Under) Disbursements

Beginning Balance

Ending Balance
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Year Ended June 30,

1985

$97,000.00

87,848.65
4,048,05

791,897.70

5,102.30
0w

$ 5,102.30

$

$

1984

66,000, 00

67,379.70
1,876.60

69,256.30

(3,256.30)

3,256.30

-0-



WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ended June 30,
Advance Account 1985 1984
Cash Receipts:
Advances from State of West Virginia Treasury $ 52,500.00 $217,000.00
Check Printing Charge Refunded 48,39 -0~
52,548.39 217,000.00
Disbursements:
Book Repurchases:
West Virginia University Campus -0~ 146,811.32
Potomac State College Outlet 14,242.90 15,893.45
Current Expenses 34,568.98 48,187.02
Settlements of State of West Virginia
Treasury Advances 3,765.02 7,534.01
Check Printing Charges -0- 48.39
52,576.90 218,474.19
Cash Receipts (Under) Disbursements (28.51) {1,474.19)
Beginning Balance 1,099.03 2,573.22
Ending Balance $ 1,070.52 § 1,099.03
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ended June 30,
Visa/Mastercard Account 1985 1984
Cash Receipts:
Charge Sales $340,680.01 $278,867.51
Disbursements:
West Virginia University Bookstore
(Account 8610-37) 339,379.17 279,315.31
Cash Receipts Over (Under) Disbursements 1,300.84 (447.80)
Beginning Balance ' 511,16 958.96
Ending Balance $ 1,812.00 § 511.16
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WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ended June 30,
Potomac State College Qutlet 1985 1984
Cash Receipts:

Cash Sales $148,229.11 $152,999.57
Disbursements:

West Virginia University Bookstore - B8610-37 147,832.77 152,903.24
Cash Receipts Over Disbursements 396.34 96.33
Beginning Balance 194,11 97.78
Ending Balance $ 590.45 $ 194.11

Charleston Area Medical Center Outlet
Cash Receipts:

Cash Sales $125,839.94 $143,353.73
Disbursements:

West Virginia University Bookstore

Account 8610-37 126,811.28 142,770.04
Cash Receipts (Under) Over Disbursements (971.34) 583.69
Beginning Balance 1,401.09 817.40
Ending Balance $ 429.75 $ 1,401.09
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WEST VIRGINIA UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
LOCAL

Jackson's Mill Qutlet

Cash Receipts:
Cash Sales

Disbursements:

West Virginia University Bookstore
Account 8610-37

Cash Receipts Over Disbursements

Beginning Balance

Ending Balance

Check Cashing Account

Cash Receipts:
Cash Advances from State of West Virginia
Treasury
Check Cashing Fees
Deposits Held In Reserve to Cover NSF Checks

Disbursements:- -

Setilements of Advances from State of
West Virginia Treasury
Check Cashing Fees Deposited into - 8610-37

Cash Receipts {Under) Disbursements

Beginning Balance

Ending Balance
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Year Ended June 30,

1985

$ 49,764,34

1984

$ 49,906,08

48,322.27  49,796.91
1,442.07 109.17
345,87 236.70
$ 1,787.94 $  345.87
$  -0- $630,000.00
-0- 57,339.68
-0- 36,298, 00
-0- 723,637.68
-0- 700, 000,00
£0- 50,000.00
-0~ 750,000, 00
-0- (26,362.32)
-0- 26,362.32

$ -0- $ -0-




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

LOCAL

Athletic Department - Clearing Account

Cash Receipts:
Ticket Sales
Donations
T.V. Revenues

Disbursements:
West Virginia University - 8610-40
Atlantic 10 Conference
Mountaineer Athletic Club
Mountaineer Scholarship Fund
Temple University
University of Pittsburgh
Virginia Tech

Cash Receipts (Under} Disbursements
Beginning Balance
Ending Balance
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Year Ended-June 30,

1985

$6,760,152.83

1984

$7,863,460.71

282,550.16 230,894.23

565,000.00 1,360,000.00

7,607,702.99 9,454,354.94

7,238,373.33 8,543,680.46
81,079.00 -0-

282,500.16 230,894.23
50.00 -0~
7,136.00 ~0-

-0~ 340,000.00

-0- 230,000,00

7,609,138.48 9,454,574.69

(1,435.50) (219.75)

(84.25} 135.50

($ 1,519.75)(% 84.25)




WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ending June 30,
Games Advance Account 1985 1984
Cash Receipts:
Advances $1,474,459.55 $1,410,950.00
Settlements 80,866.82 75,296.66
Interest 5,602.64 5,936.93
1,560,929.01 1,492,183.59
Disbursements:
Personal Services 118,663.42 145,111.51
Current Expenses 1,008,879.90 926,163.05
Settlements 427,765.71 416,786.81
West Virginia University - Interest -
Account 8610-40 5,845.77 -0-
1,561,154.80 1,488,061.37
Cash Receipts (Under) Over Disbursements (225.79) 4,122.22
Beginning Balance 5,845.77 1,723.55
Ending Balance $ 5,619.98 $ 5,845.77
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
LOCAL (UNAUDITED)

West Virginia University Department of Year Ending June 30,
Athletics Mastercard/Visa 1985 1984
Cash Receipts:
Ticket Sales $820,676.00  $787,266.50
Disbursements:
West Virginia University
Clearing Account 890,627.80 787,022.50
Cash Receipts Over Disbursements 48,20 244.00
Beginning Balance 544.00 300.00
Ending Balance $ 532.20 $ 544.00
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WEST VIRGINIA UNIVERSITY
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Jackson's Mill 4-H Camp: Year Ended June 30,
Weston National Bank {Board Fund) 1985 1984
Cash Receipts:
Rent $797,867.95 $825,009.85
Receipts from Credit Card Account 12,802.35 2,411.90
810,670.30 827,421.75
Disbursements:

West Virginia University Transfers - 8610-64 819,292.37 819,568.83
Cash Receipts (Under) Over Disbursements (8,622.07} 7,852.92
Beginning Balance 47,339.52 39,486.60
Ending Balance $ 38,717.45 $ 47,339.52

Jackson's Mill 4-H Camp: Credit Card Account

Cash Receipts:

Rent $ 12,802.35 § 2,511.90
Disbursements:

Weston National Bank - Board Fund Account 12,802.35 2,411.90
Cash Receipts Over Disbursements -0- 100.00
Beginning Balance 100. 00 -0-
Ending Balance $ 100.00 $ 100.00
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
L.OCAL {UNAUDITED)

Year Ending June 30,

Tanzania Account 1985 1984
Cash Receipts:
Advances - Federal Funds $172,517.15 $373,268.84
Disbursements:
Settlements 100,000.00 350,000.00
Current Expense 298,546.72 59,809.50
129,546.72 409,809.50
Cash Receipts Over (Under) Disbursements 42,970.43 {36,540.66)
Beginning Balance {18,383.46) 18,157.20
Ending Balance $ 24,586.97 (§ 18,383.46)
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ending June 30,
West Virginia Bull and Ram Feed Testing 1985 1984
Cash Receipts:
Sales $67,689.43 $94,300.00
Disbursements:
West Virginia University -
Account 8610-60 67,689.43 84,300.00
-0- -0~
Beginning Balance -0~ -0-
Ending Balance ~0- -0-
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
LOCAL (UNAUDITED)

Year Ending June 30,
West Virginia University Housing Account 1985 1984

Cash Receipts:
Credit Card Charges for Rent -

Room and Board $43,880.57 $35,522.16
Disbursements:
West Virginia University
Account 8610-31 44.409.70 35,797.26
Cash Receipts (Under} Disbursements {520.13) (275.10)
Beginning Balance (305.68) (30.58)
Ending Balance ($ 834.81) ( 305.68)
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ending June 30,
West Virginia University Non-Credit Programs 1985 1984
Cash Receipts:
Short Course Registration Fees $35,894.69 $52,754.98
Disbursements:
West Virginia University
Account 8610-60 32,151.26 50,131.83
Cash Receipts Over Disbursements 3,743.43 2,623.15
Beginning Balance 19,861.79 17,238.64
Ending Balance $23,605.22 $19,861.79
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WEST VIRGINIA UNIVERSITY
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ended June 38,
Reymann Memorial Farms 1985 1984
Cash Receipts:
Farm Sales $35,611.31 $17,447.78
Disbursements:
West Virginiq Universtiy -~ 8610-62 35,611.31 17,447.78
-0~ ~0-
Beginning Balance -0- -0-
Ending Balance $ -0 $ -0-
West Virginia University Towers Eagle Nest Tavern
Cash Receipts:
Cash Advances $ 6,000.00 $13,000.00
Disbursements:
West Virginia University - 8610-31 4,225.00 14,628.50
Vendors 926.00 1,116.50
Checkbook Charges 6.01 -0-
5,157.01 15,745,.00
Cash Receipts Over (Under) Disbursements 842.99 (2,745.00)
Beginning Balance 1,000.00 3,745.00
Ending Balance $ 1,842.99 $ 1,000.00
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WEST VIRGINIA UNIVERSITY

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

LOCAL
Year Ended June 30,
PRT Coin Fund 1985 1984

Cash Recelpts:

Miscellaneous Income $ 10.08 ¢ -0-
Disbursements:

Service Charge 6.83 -0-

West Virginia University - 8610-60 -0- 0.62

6.83 0.62

Cash Receipts Over {Under) Disbursements 3.25 (0.62)
Beginning Balance 900.00 900.62
Ending Balance $ 903,25 $ 900,00
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WEST VIRGINIA UNIVERSITY
RECONCILIATIONS
JUNE 30, 1985

Faculty Improvement Fees - Acocount 8610-07

Balance per State Treasury and University $ 10,944.61

Capital Bullding and Land Improvements - Account 8610-08

Balance per State Treasury and University $2,336,329.26

Gifts and Grants - Account 8610-10

Balance per State Treasury and University $1,160,390.70

Higher Education Resources - Account 8610-11

Balance per State Treasury and University $1,017,841.29

Board of Regents Degree Program - Account 8610-12

Balance per State Treasury and University $ 6,945.24

Federal Programs - Account 8610-20

Balance per State Treasury and University $ 14,794.59

National Science Foundation Program - Account 8610-21

Balance per State Treasury and University $ 346,172.51

Public Health Service Program - Account 8610-22

Balance per State Treasury and University $ 310,425.86
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WEST VIRGINIA UNIVERSITY
RECONCILIATIONS
JUNE 30, 1985

Student Housing and Dining - Account 8610-31

Balance per State Treasury and University

Student Union - Account 8610-34

Balance per State Treasury and University

Bookstore - Account 8610-37

Balance per State Treasury and University

Athletic Facilities Construction and Reserve -
Account 8610-39

Balance per State Treasury and University

Athletic Department - Account 8610-40

Balance per State Treasury and University

Student Activittes - Account 8610-41

Balance per State Treasury and University

Special Gate Receipis - Account.8610-48

Balance per State Treasury and University

Basic Educational Opportunity Grant Program -
Account 8610-50

Balance per State Treasury and University
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$3,351,653.28

$1,256,006.40

$ 223,238.64

$ 195,022.59

$5,588,861.57

$2,890,516.54

$ 62,730.00

$ 57,913.41




WEST VIRGINIA UNIVERSITY
RECONCILTATIONS
JUNE 30, 1985

College Work-Study Program - Account 8610-51

Balance per State Treasury and University

Scholarship Program - Clearing - Account 8610-58

Balance per State Treasury and University

Special Services - Account 8610-60

Balance per State Treasury and University

Graduate Extension and Off-Campus Course Fees -
Account 8610-61

Balance per State Treasury and University

Farm Sales - Account 8610-62

Balance per State Treasury and University

4-H Camp Board Fund - Account 8610-64

Balance per State Treasury and University

Clearing Account - Account 8610-67

Balance per State Treasury and University

Sales Tax Depository - Account 8610-68

Balance per State Treasury and University
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$ 223,411.27

$ 26,770.25

$5,425,411.98

$ 259,951.43

$ 639,961.08

$ 257,888.72
§ -0
§ 22,062.82




WEST VIRGINIA UNIVERSITY
RECONCILIATIONS
JUNE 30, 1985

Refunds - Account 8610-70

Balance per State Treasury and University

Public Employees' Insurance Board - Account 8610-72

Balance per State Treasury and University

Optional Life Insurance - Account 8610-74

Balance per State Treasury and University

Public Employees' Insurance Escrow - Account 8610-75

Balance per State Treasury and University

Payroll Clearing - Account 8610-77

Balance per State Treasury and University

Clearing Account Revenue - Account 8610-78

Balance per State Treasury and University

Morrill - Nelson - Account 8611-20

Balance per State Treasury and University

Bankhead - Jones - Morrill - Nelson - Account 8611-21

Balance per State Treasury and University

Agriculture Extension Consolidated - Account 8611-22

Balance per State Treasury and University
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$ -0
$§ -0
$ 8,102.23
§ 139,321,32
$ -0
$  32,714.13
$ 49,262.59
$ 365,51
§ 307,225,89




WEST VIRGINIA UNIVERSITY
RECONCILTATIONS
JUNE 30, 1985

Regional Research - Account 8611-23

Balance per State Treasury and University

Hatch Act Amended - Account 8611-24

Balance per State Treasury and University

McIntyre - Stennis - Account 8611-25

Balance per State Treasury and University

Title V Rural Development Act - Account 8611-28

Balance per State Treasury and University

Research Fund - Account 8611-60

Balance per State Treasury and University

Facility Improvement Fee - Account 8700-07

Balance per State Treasury and University

Higher Education Resource Fee - Account 8700-11

Balance per State Treasury and University

Special Capital Improvement Fund - Account 8855-99

Balance per State Treasury and University
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$ 2,297.48

$13,557.18

$ 4,974.13

$ 2,305.55

$87,367.10



WEST VIRGINIA UNIVERSITY
MEDICAL SCHOO! FUND
RECONCILIATIONS
JUNE 30, 1985

Investments -~ Account 9280-12

Balance per State Treasury ($ 374,499.62)

Transfer Error 400,000.00

Balance per University g 25,500.38
Medical Center Cash Control - Account 8280-99

Balance per State Treasury $1,028,117.20

Transfer Error (400,000.00)

Balance per University $ 628,117.20
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATIONS
JUNE 30, 1985

National Direct Student Loan Program - Federal Program

Balance per Bank
Less: Quistanding Checks
Check Numbers

37249
37250

Balance per Book

Revolving Emergency Fund

Balance per Bank
Less: Qutstanding Checks
Check Numbers

3945
3946
3947

Balance per Book
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$203,703.37

10.50
8.75

19.25
$203,684.12

$ 3,081.67

100.00
140.00
135.00

375.00

$ 2,706.67



Registration Account

Balance per Bank
Less: QOutstanding Checks
Check Numbers

59968
60056
60991
62199
63402
63642
63628
63708
63727
63866
63872
63960
64140
64222
64252
64335
64504
64524
64571
64582
64583
64584
64586
64588
64591
64593
64596
64597
64598
64600
64601
64603
64605

Balance per Book

WEST VIRGINIA UNIVERSITY
BANK RECONCILIATION
JUNE 30, 1985
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$112,213.10

5.00
85.00
6.00
5.00
100.00
787.00
1,850.00
1.00
1.00
27.00
64.00
359.00
1.00
1.00
1.00
1.00
200.00
10.00
1,538,00
400.00
450.00
650,00
2,201.19
500.00
201.00
862.00
80.00
1,290.60
263.37
4,645.50
390.00
606.37
1,900.00

19,482.03

$ 92,731.07



WEST VIRGINIA UNIVERSITY
BANK RECONCILIATION
JUNE 30, 1985

Computer Special Account

Balance per Bank
Less: Outstanding Checks
Check Numbers

7832
7914
7958
7967
7976

Balance per Book
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$100,334.75

3,984.76
14.88
3,894.50
5.26
128.25

8,027.65
$ 92,307.10



WEST VIRGINIA UNIVERSITY
BANK RECONCILIATION
JUNE 30, 1985

West Virginia University Refund Account

Balance per Bank $108,382.62
Less: (Qutstanding Checks

Check Number Amount Check Number Amount
44762 $ 1.95 48015 $ 25.00
44814 40.00 48019 25.00
44894 45.00 48030 25,00
45242 2.00 48043 35.00
45326 10.00 48053 35.00
45327 10.00 48064 35.00
45719 20.00 48101 25.00
453720 100.00 48110 35,00
45775 0.50 48119 35.00
45925 5.30 48128 11.50
45965 375.00 48137 10.25
46062 22.63 48176 157.50
46063 1.14 48186 205.44
46064 0.23 48190 25.00
46065 2.00 48207 458,10
46252 0.57 48208 87.56
46253 0.11 48220 20.00
46326 0.11 48294 27.12
46328 0.86 48295 27.12
46330 0.17 48296 9.90
46470 14.00 48312 25.00
46867 25,00 48315 25,00
46916 25.00 48344 25.00
46925 25,00 48404 125.10
47030 88,27 48414 31,00
47277 5.30 48432 35,00
47381 209.70 48434 35,00
47385 50.00 48439 35.00
47911 25.00 48455 35.00
47981 5.00 48458 35.00
47985 6.50 48480 35,00
47986 58.04 48492 110,00
48007 25,00 48499 83,70
48512 93.00 48506 99.00
48531 10.00 48730 25.00
48532 10.00 48732 25.00
48539 19.43 48733 25.00
48542 239.00 48735 25.00
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATION
JUNE 30, 1985

West Virginia University Refund Account - Cont.

Less: Qutstanding Checks

Check Number Amount Check Number Amount
48543 253.00 48736 25.00
48545 25.00 48748 25,00
48546 25.00 28750 25.00
48547 25.00 48752 25.00
48548 25.00 48754 25.00
48552 25.00 48757 25.00
48559 25.00 48758 25.00
48564 25.00 48759 25.00
48567 75.00 48762 171.00
48572 25.00 48764 213.00
48574 25.00 48766 359,00
48582 25,00 48770 365.00
48583 25.00 48776 435,00
48597 25.00 48782 435.00
48598 80.00 48784 435.00
48604 35,00 48786 435,00
48607 35.00 48789 382.00
48620 35.00 48795 435.00
48624 35.00 48800 . 323.00
48637 35,00 48802 116.00
48643 171.00 48803 435,00
48653 46.50 48805 435.00
48657 107.00 48807 435.00
48661 171.00 48810 250.00
48662 46,50 48816 265.00
48709 5.80 48832 232.00
48710 3.92 48834 435,00
48711 208.35 48836 435.00
48712 7.20 48838 264.00
48713 782.62 48840 435.00
48717 86.00 48842 376.00
48718 189,00 48844 65.10
48719 220,40 48849 303.00
48723 25.00 48866 366,00
48724 25.00 48868 316.00
48726 25,00 48873 368.00
48728 25.00 48878 435,00
48881 1,361.50 48880 35,00
48884 35,00 489327 35.00
48885 20,00 48933 35.00
48890 20.00 48934 35.00
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATION

JUNE 30,

1985

West Virginia University Refund Account - Cont.

Less:

Outstanding Checks
Check Number

48894
48895
48896
48897
48898
48899
48900
48901
48902
48903
48904
48905
483906
48907
48908
48909
48910
48911
48912
48913
48914
48915
48916
48917
48918
48919
48920
48921
48922
48923
48924
48925
48926
48927
48928
48329
48930
48931
48974
48975
48976

Amount

18.90
12.81
11.75
5.66
90.00
135.00
135.00
16.45
15.00
32,90
10.00
25.00
169.80
23%.00
189.00
21.00
129.12
6.59
92.08
156.00
239.00
35.00
35.00
35.00
35.00
35,00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35,00
35.00
35.00
35.00
35.00

Check Number
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48935
48936
48937
48938
48939
48940
48841
48942
48943
48944
48945
48946
48947
48948
48949
48950
48951
48952
48953
48954
48955
48956
48957
48958
48959
48960
48961
48962
48963
48964
48965
48966
48967
48968
48969
48970
48971
489772
48973
48998
48999

Amount

35.00
35.00
35.00
25.00
25.00
25.00
25,00
25.00
25.00
25,00
25,00
25.00
25.00
25,00
25.00
25.00
25.00
25,00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35,00
35,00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
35.00
55.80
155.00



WEST VIRGINIA UNIVERSITY
BANK RECONCILIATION

JUNE 30,

1985

West VYirginia University Refund Account - Cont.

Less: Outstanding Checks
Check Number

48977
48978
48979
48980
48981
48982
48983
48984
48985
483986
48988
48989
48990
48991
48992
48994
48995
48996

Plus: Credit-in-Transit

Balance per Bogk

Amount

35.00
35.00
80.00
35.00
243.00
513,00
50.50
152.00
155.00
435.00
307.80
171.00
162.90
86.80
83.70
135.00
107.00

268.00

Check Number
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43000
49001
49002
43003
49004
49005
49007
49008
49009
49010
49011
49012
49013
49014
43015
49016
49018
49019

Amount

46.50
31.00
152.00
90.00
77.50
435.00
136.80
121,50
181.00
65.10
139.50
83.70
456,00
20.00
10.00
60.00
20.00
152.00

27,727.15

80.655.47
2.00

$ 80,657.47



WEST VIRGINIA UNIVERSITY
BANK RECONCILIATIONS
JUNE 30, 1985

West VYirginia University Letter of Credit

Balance per Bank
Less: Qutstanding Check

Check Number

1003
Balance per Book

Special Events

Balance per Bank and Book

Mountainlair Tavern

Balance per Bank and Book
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$130,000.00

130,000.00
§ -0

$ 5,102.30



WEST VIRGINIA UNIVERSITY
BOOKSTORE - BANK RECONCILIATION
JUNE 30, 1985

Advance Account

Farmers and Merchants Bank, Morgantown
Balance per Bank $3,127.79
less: Outstanding Checks

Check Numbers

1540 78.75
1557 1.50
1590 16.00
1609 3.00
1633 25,00
1637 25.00
1640 60.00
1641 85.57
1642 40,00
1643 25.49
1644 11.00
1645 60.00
1646 327.75
1647 99,42
1648 31.96
1649 28.00
1650 39.00
1651 2.35
1652 25.00
1653 13.00
1654 89.40
1655 21.97
1656 87.50
1657 456.00
1658 11.95
1659 95,00
1660 18.00
1661 3.00
1662 15.60
1663 3.00
1664 72.00
1665 69.60
1666 87.50
1667 22,46
1668 6.50
2,057.27

Balance per Book $1,070.52
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WEST VIRGINIA UNIVERSITY
BOOKSTORE - BANK RECONCILIATIONS
JUNE 30, 1985

Visa/Mastercard Account

National Bank of Commerce, Charleston

Balance per Bank $3,129,59
Plus: Deposits in Transit 4,551.83
7,681,42

Less: Qutstanding Checks
Check Numbers

1063 922.72

1064 523.01

1065 561,49

1066 1,122.37

1067 2,739.83

5,869,42

Balance per Book $1,812.00

Potomac State Outlet

National Bank of Keyser

Balance per Bank $1,349.26
Plus: Deposits in Transit 590.45
1,939.71

Less: (QOutstanding Checks

Check Numbers

1354 764,54

1355 463.77

1356 120.95

1,349,26

Balance per Book $ 590.45
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WEST VIRGINIA UNIVERSITY
BOOKSTORE -~ BANK RECONCILIATIONS
JUNE 30, 1985

Charleston Area Medical Center QOutlet

City National Bank of Charleston
Balance per Bank

Plus: Deposit in Transit

Less: Outstanding Checks
Check Numbers

1676
1677
1678
1679
1680

Balance per Book

Jackson's Mill Outlet

Stonewall National Bank, Weston
Balance per Bank

Plus: Deposits in Transit

Less: Outstanding Checks

Check Numbers

1513
1514
1515
1516
1517

Balance per Book
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$2,873.12
431.45

3,304.57

249,38
690.16
410,74
504.63

1,019.91
2,874.82

§ 429.75

$2,680.22
532.44

3,212.66

139.18
204.00
303.77

58.50
718.27

1,424.72
$1,787.94



WEST VIRGINIA UNIVERSITY
BOOKSTORE - BANK RECONCILIATION
JUNE 30, 1985

Check Cashing Account

Farmers and Merchants Bank, Morgantown
Balance per Bank $1,020.67
Less: Qutstanding Check

Ciieck Number

1361 1,020.67

Balance per Book $ -0-
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WEST VIRGINTA UNIVERSITY
BANK RECONCILATION
JUNE 30, 1985

Athletic Department - Clearing Account

First National Bank of Morgantown

Balance per Bank $ 55,288.25
Plus: Deposit In Transit 82,167.60
137,455.85

Less: Outstanding Checks
Check Numbers

2951 7,824.00
2956 2,862.00
2960 20,454.00
2965 11,424.00
2970 4,362.00
2971 : 7,610.00
2976 966.00
2980 750,00
2984 1,000.00
2988 74,391,89
2989 1.71
2990 90.00
2991 7,147.71
2992 90.00
2993 2.29
138,975.60

Balance per Book $ 1,519.75
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATIONS
JUNE 30, 1985

Athletic Department - Games Advance Account

First National Bank of Morgantown
Balance per Bank
Less: Outstanding Checks

Check Numbers

16625
18266
18578
19262
19674
19820
20008
20068
20107
20140

Balance per Book

West Virginia University Department of Athletics - Mastercard/Visa

National Bank of Commerce
Balance per Bank

Plus: Deposits in Transit

Less: (Outstanding Checks

Check Numbers
1/

Balance per Book

$6,261.19

6.00
66.00
141.67
26.80
10.00
73.70
60.00
134.00
16.75
106.29

641.21
$5,619,98

$ 592.20
1,423.00

2,015.20

1,023.00
400.00

1,423.00
$ 592.20

1/ These checks never cleared the bank and we were not able to determine what

the check numbers were.
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WEST VIRGINIA UNIVERSITY
JACKSON'S MILL 4-H CAMP - BANK RECONCILIATIONS

JUNE 30, 1985
Weston National Bank - Board Fund
Weston National Bank
Balance per Bank $37,479.83
Plus: Deposits In Transit 1,230.46
Plus: Credit Memo - Bank Error 7.16
38,717.45
Balance per Book $38,717.45
Credit Card Account
National Bank of Commerce
Balance per Bank and Baok $ 100.00
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATIONS
JUNE 30, 1985

Tanzanfa Account

Balance per Bank and Calculated Balance for Report $24,586.97

West Virginia Bull and Ram Feed Testing

Balance per Bank $33,939.43
Less: OQutstanding Check
Check Number
152 33,939.43
Balance per Book $ -0-
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATIONS
JUNE 30, 1985

West Virginia University Housing

Bank Balance $3,098.76
Lless: Qutstanding Checks
Check Numbers

1511 207.90
1512 207.90
1513 155.93
1514 207.90
1515 207.90
1516 207.90
1517 207.80
1518 207.90
1519 207.90
1520 173.25
1521 207.90
1522 207.90
1523 173.25
1532 11.03
1535 34.65
1547 500.00
1548 17.33
1549 207.90
1550 22.60
1551 86.63
1552 472.00
3,933.57

Calculated Balance for Report $ 834.81

West Virginia University Non-Credit Programs

Balance per Bank and Book $23,605,22
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WEST VIRGINIA UNIVERSITY
BANK RECONCILIATIONS
JUNE 30, 1985

Reymann Memorial Farms

Balance per Bank
Less: Quistanding Check
Chegk Number

180

Balance per Book

West Virginla University Towers Eagle Nest Tavern

Balance per Bank and Book

PRT Coin Fund

Balance per Bank and Book
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$3,688.77

$1,842.99

$ 903.25



STATE OF WEST VIRGINIA
OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

[, Encil Bailey, Legislative Auditor, do hereby certify
that the report of audit appended hereto was made under my direc-
tion and supervision, under the provisions of the West Virginia
Code, Chapter 4, Article 2, as amended, and that the same is a
true and correct copy of said report.

Given under my hand this 5@ day ofgzggm% ,

1988,

e

Encil Bailey, Legislative Auditor

Copy forwarded to the Commissioner of the Department of
Finance and Administration to be filed as & public record. Copies
forwarded to the West Virginia University; West Virginia Board of

Regents; Governor; Attorney General; and, State Auditor.
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