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The Honorable Encil Bai ley
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Charleston, l{est Vlrginla

Slr:

In compllance ytlth your instructlons and the provlsions of
the Hest Vlrglnla Code, Chapter 5, Artlcle 6, Sectlon 5, as
anended, we have examined the accounts of the State Euilding
Comnl sslon of l.lest Virglnla.

our examlnatlon covers the perlod July I, l98l through June 30,
1985. The results of this examinatton are set forth on the fol-
lowlng pages of thls reporl. Ho',iever, only the flnanclal state-
ments for the years ended July 30, 1985 and June 30, 1984 are
lncluded In thls report. The flndnclal staterFnts coverlng the
perlod July I, I98l through June 30, 1983 are Included ln our
audlt Horkpapers.

Respectful ly submitted,

Shankl In, CPA, DI rector
Postaudtt Dlvlslon
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l,le held an exlt conference on December 20, 1985 }{lth the

Comrlssioner of the tbpartnEnt of Finance and Adnlnis-

tratlon and all flndlngs and r€confiEndatlons Here reviened

8nd dlscussed. TIe above offlclalrs responses are lncluded

ln ltallcs ln the Sinrnary of Findlngs, RecormEndations and

Responses and after our r€comEndations ln the General

Remarks sectlons of thls r€port.

STATE BUILDING COI.T'IISSION OF I.IEST VIRGINIA

EX IT CONFERENCE



STATE BUILDTNG COMMISSI0N 0F r/ilEST VIRGINIA

II{TRODUCTI ON

The State Bulldlng Comnlsslon of l,{est. Vtrginia Has created on February

9. 1966 under Chapter 5, Arttcle 6, Sectlon l, as amended of the l{est Vlrglnia

Code to replace the State offlce Bulldlng Comnlsslon of l.lest Virglnla whlch tras

created under the same Code sectlon in 1939.

By the enac lent of thls article, the Leglslature has glven the Bulld-

lng Conmlsslon broad porcrs and extenslve aulhority to provlde for the construc-

tlon of bulldtngs and related facllltles for use and occupancy by the varlous

agencles and departlFnts of State government, and to flnance the cost of construc-

tlon of such bulldtngs and lncldental facllltles by the lssuance and sale of Stdte

Buildlng Revenue Bonds. TIe Comnlsston is empoxered to charge r€nts for the

use of a proJect or buildlng flnanced yith the proceeds fron sales of such revenue

bonds and t! provlde for tle flalntenance, repalr and operatlon of such projects

and buildlngs.

Prlor to the l97l anendnent, thls arlicle authorlzed the lssuance and

sale of revenue bonds for the construct.lon of State butldtnqs and stated that the

prlncipal of and the lnterest on the bonds should be pald from general revenue

approprlatlons made for paJ,ment of rent to the varlous State agencles as lessees

of offlce space In the bulldlngs so constructed. The St€te Suprene Court ruled

in l97l that thls statute created a State debt ln violauon of the tnhibltory
provlslons of the West Vlrglnta Constltution, Artlcle X, Sectlon 4. Subsequently,

the Leglslature amended this artlcle to allor{ the transfer of 93,600,000.00

($250,000.00 ln flscal years I984 and 1985) annually from liquor proftts of the

Uest. Vlrglnla Alcohol Beverage Control Comnlssloner to a special fund matntalned

by the State flunlclpal Bond Comnlsslon to re re the bond prlncipal and lnterest.
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Currently, rents collected fron State agencles (lessees) are used solely for

the malntenance, repalr and operatlon of bulldlngs constructed or acquired.

The State Bulldlng Conflisslon has three bond lssues outstanding, the

proceeds of Hhlch ll{ere used to finance the constructlon of State bulldlngs.

State Bulldlng Revenue Bonds Serles 1968 totallng 924,200,000.00 for Butldlngs

5, 6 and 7ln the Capltol Conplex, Public Safety Series 1968 totallng $2,500,000.00

for the State Pollce Headquarters ln South Charleston and Dormitory at the State

Pollce Acadeny ln Instltute and Sclence and Cultural Center S€rles 1972 totallng

$9,000,000.00 for the Sclence and Culturdl Center ln the Capltol Complex. In

flscal 1976, the State Buildlng Comnlsslon recelved an approprlation of

$1,000,000.00 ln revenue sharlng funds to construct a cafeterla In the Capltol

Bullding. In flscal 1979 and 1980 the Bulldlng Comnlsslon purchased seyeral

bulldtngs ln the Charleston area to house varlous State agencies, there has been

no addltlonal new constructlon or buildtng purchases slnce that tlne.

Prlor to Aprll 23, 1982 separate slnklng funds rere malntalned for ihe

thre€ outstandlng bond lssues. 0n that date, under the dlrection of Governor

Rockefel ler, all slnklng funds yere placed ln a combined escroy account. A

detatled ltsting of the escroEed Investnents held by the Munlclpal Bond Comrisslon

on behalf of the State Bullding Comntsslon ls Included among the supplercntal in-

fornatlon ln thls audit report.

In a correspondence dated Janudry 29, 1985 the Munlclpal Bond Connlsslon

infomed the Departnent of Flnance and Administration that further annual trans-

fers from the Alcohol Beverage Control Connlssloner would not be requlred. At

that date, the remalning debt servlce totaled $26,445,579.00. 16s lluntclpal Bond

Comnlssion proJected that the cash balance at the next debt servlce date (March

31, 1985) plus the maturlty value of the escroxed lnvestments and proJected

Interest earnings from escroxM lnvestnents would total $26,477,439.50 over the
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renalnlng Ilfe of the bond lssues and be sufflcient to defease the outstandlng

debt servlce I labl I ity.

In addltton to collectlng rent from State agencles for offlce space'

the Comnlsslon charges lessees for repalrs and dlterations perforned that are

not part of the general malntenance of the buildlngs. The Buildlng Comnlsslon

collects monthly parklng space rental fees fron State enpl oyees and a llnlted

number of State agenctes for parklng In varlous lots around the Capltol Complex'

the fees are used to pay for parklng guards and ground lmprovenents. The Bulld-

lng Comnlsslon also collects rnonthly rent of 69 of gross sales from the vendor

operattng the Capltol cafeterla whlch ls used to purchase and malntaln cafeterla

equlprrEnt.
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STATE BUILDING COMI4ISSION OF IIEST VIRGINIA

COMMISSION MEI1BERS

Arch A. l{oore, Jr., Governor
Chalrman, Ex offtclo

Ken Hechler, Secretary of State
Secretary, Ex officlo

Charl le Brom, Attorney General
Ex offl clo

A. Janes llanchln, State Treasurer
Ex offl ct o

Delma Cannon,
Tern Expired March 10, 1985

C. Joe !tuII len,
Term Explres March 10, 1986

Hllllam T. Mllleson,
Term Explres March 10, 1987

Forrest H. Kl rkpatrick, l/
Teim Erplres March lO, l-988 Hheel i ng

l/ Subnltted reslgnatlon to Governor Moore on February 28, 1985 accordlng
to Executlve Message Nunber 3.

The Governor serves as chalrman of the Conxntsslon. The Secretary of

State ls a member of the Cotunlsslon and serves as secretary of the Comnlsslon

but does not have the rlght to vote on rnatters before the Comnlsslon. The State

Treasurei and Attorney General are also flFnbers of the Comnlsston, ex offlclo.
Four cltlzen menbers are appolnted by the Governor Hith the advice and consent

of the Senate to serve staggered four-year terms. No nor€ than three cltlzen

members may be rcmbers of the same political party nor nay any cl zen nenbers

be members or enployees of the executive, leglslatlve or Judicial branches of

governnent of Hest Vlrglnla or any polltlcal subdlvlslon thereof. Tle nenbers

Charleston

Charleston

Charl eston

Charleston

. wheel lng

Parkersburg

Springfleld



of the Cormlsslon are relnbursed for necessary expenses lncufed ln carrylng out

thelr dutles and recelve a per dlem of $35.00 for each day engaged in the rork

of the Corrnlsslon. Curr€ntly, one n€nber's tem has explred and one flFnber has

submltted hls restgnotlon to the Governor. All nembers of the Comnlsslon nust

be cltlzens and resldents of l.lest Vlrqlnla.
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STATE BUILDING COMMISSI0N 0F l,lEST VIRGINIA

ADI'IINISTMTI VE OFFICERS AND STAFF

Chapter 5, Ar cle 6, Sec on 4 of the !{est Vlrgtnla Code glves the

State Bulldlng Comisslon the power to appotnt offlcers, agents and employees

and flx thelr compensatton. Prlor to 1977 the Comlsslon dld employ adnrln-

lstrdtlve offlcers and staff to carry ouL thelr functlon. On December 20,

1976, by Executlve order 16-76 of the Governor, the care, control and malnte-

nance of the Capitol and governmental buildings, grounds, layns and gardens,

located tn the Capltol Complex, became vested In the General Servlces Dlvlston

of the Departrrent of Flnance and Adnlnlstra on.

0n Aprll 26, 1977, the Bulldlng Comnisslon entered lnto an agreerFn!

wlth the oepartment of Flndnce and Adnlnlstratlon to relmburse the DeDartment

for the-paynent of alt conmodltles, contractual servlces and reDalrs and alter_
atlons furnished to the Bulldlng Cormlsslon. Ho,iever, a rultng by the State

Auditorrs Offlce denled the DeparLment of Flnance and Adnlnlstratton authorlty
t0 relnburse lts account for repalr {Drk performed for State agencles. Accord_

lngly, the Departnent transferred these enployees to the Bulldlng Corunlsslon,s

personal servlces account. The Department of Finance and Adnlnistratlon ls
responslble for the supervlslon as delI as hlrlng and firlng of all employees

pald fron the Butldlng Comntsslon's personal servlces account. Durlng the perloC

of our exarnlnatlon, all Jonitorl€l servlces for bulldings under the control of

the Bulldlng Comisslon yere provided by the Departrent of Flnance and Admlnls-

tratlon fron thelr personal Services Accourt (2lOO_OO).

At June 30, 1985, the Bulldlng Connisslon enployed 13 enpl oyees ln
Parklng Lot operations and approxlmately 33 employees in Capltol Conplex operatlons

for I total of approxlmately 46 employees. Approxlnately a dozen persons apFpar
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0n the Capltol Conplex operations payroll who performed part-tlne repalrs and

alteratlons Hork but, are actually full-tlne employees of the oepartnent of

Flnance and Adml nl stratlon.
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STATE BUILDING COMI4ISSION OF HEST YIRGINIA

SUI4MARY OF FINDINGS. RECOMI4ENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Del lnquent Accounts Recelvable

1. lie noted several State agencies are dellnquent ln rental payrEnts to

the State tulldlng Cormtss 1on.

l€ r€corrEnd the State B.llldlng Cormissl,on attenpt to collect all accounts

recelvable.

!,Jz agftoL uizh thia au l (ittdi:tl. (*e pages 1$15.)

Travsl Expense

2. t{e noted the State &ildlng Comnlsslon pald 9729.97 ln travel expense and

$5,832.64 ln salaries to an employee l{ho-appear€d to have perforned dutles

for the DepdrtflEnt of Flnance and Adninlslra on.

He recomend the State &iildlng Comnlsslon request relmbursement of 96,562.61

fron the lbpartrEnt of Flnance and Mnlnistratlon and comply wlth the l{est

Vlrglnla Code, Chapter 5, Arttcle 6, sectton 4, $bsectlon 7.

Ue aqtleo u&lr thia aldif. |hding. (*e pages 16-17. )

Comningl lng of Expendltures

3. lG noted several lnstances tn our audlt perlod irhere the State tulldlng

Comnlsslon pald obltgations for utllltles and repalrs and alteratlons for
propertles under the control of the EparfnEnt of Flnance and Adninlstratlon.

lG recommnd the State &rlldlng Comnlsslon request r€lmbursement fron the

hpartrEnt of Flnance and Adninistratlon for $147,108.27 of expendltur€s in

flscal year 1984 and $156.679.19q0f expendttures ln flscal year 1985.



Ue oAILaz with tua urtU UJnilA . (*e pages 17- 18. )

Bond Forfeltur€ and Ftr€ Clalm

4. l'le noted ther€ was no actlvlty in the bond forfeltur€ and flr€ clalm

accounts ln fiscal years 1984 and 1985.

hle r€comend the balances ln the above accounts be transferred to the

operatlng Expenses - Capltol Conplex Account.

U0. ui.t e tuhe tlp ne.cu6or4 aetiora to bLotra|u the ba2tneu. (See pages

18- 19. )

Annual Audlt

5. lh noted the State tulldlng Cormlsslon accounts were not audlted ln flscal

year 1984 or flscal year 1985 by an lndependent certlfied publlc accountant.

Tne Comnlsslon ls. ln the process of contracting for such an audit as of

the date of the exaninatlon.

lle recomEnd the State &rlldlng Comnlssion have an annual audlt of thelr

operating and slnklng fund accounts to comply with the tntent of the bond

r€sol utlons.

Uz wi22 ernpt4 wi,th r A ,LQ.comzndol,itn. (See pages 19-20.)

INTERML CONTROLS AND ACCOUNTING STSTEI4

Parking Space Rental

6. He noted that State tulldlng Comnlsslon personnel ar€ not analyzing

parklng space recelpts to verlfy that all parklng space r€celpts due

monthly are belng r€celved. Also, r€cords ar€ not belng maintained for
parklng space rentals.

- 10 -



He r€comnend the parking space assignnents for agencies be compar€d

vlth parklng space r€celpts to verlfy proper collection. Also, ',{e

r€connEnd the records detalllng parklng space r€celpts be malntained.

uz tpi22 etr|Zg uuh thlA )Lecowe.ndtt|tn. (See pages 21-23. )



STATE BUILDING COMI4ISSIOII OF UEST VIRGINIA

GENEML REITARKS

I NTRODUCTION

I'le have conpleted a financial and compllance audlt of the State Bulld-

lng Coinnlsslon of Iest VIrglnia. A flnanclal and compliance audlt determlnes

whether the flnanclal statenents of an audlted entlty present falrly the flnanclal

posltlon and the results of flnanclal operatlons ln accordance wlth generally

accepted accountlng prlnclples and whether the entlty has complied nith laws and

regul€tlons that nay have a naterial effect upon the flnanclal statements. The

audit covered the perlod July I, l98l through June 30, 1985.

SPECIAL REVENUE ACCOUITTS

The Comtsslon nalntalned seven speclal revenue accounts durlng the

perlod of the audlt. These accounts represent funds to account for the proceeds.

of speclal revenue sources or to flnance speclfied actl.vities as requlred by

lax or admlnlstrative regulatlons. Funds are deposlted 'dtth the State Treasurer

ln the followlng speclal revenue accounts:

Nunber Descrl ptl on

Parking Lots - operatlng
Parklng fees and lnterest on lnvestnFnts;
for ground inproveflBnts and purchase of
lnvestlEnts.

operatlng Expenses - Capltol Cornplex
Rentals and mlscellaneous receiDts, lnter-
est on investments; for Capltol Complex
operatlng expenses and to purchase lnvest-
nEnts.

Cafeterla operatl ng
Slx percent gross recelpts fron cafeterla
operatlons and lnterest on lnvestments;
for bulldlng repalrs and alteratlons and
to Durchase I nvestments.

9500-08 .

9500-09

9500-12
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Nunber

9500-13

Descri pti on

Craft Cre'r operatlons
Relmbursements fron agencles; to pay for
craft crew operatlons.

Bond Forfelture
Bond forfelture and Interest on lnvest-
mentsi held to meet contractual obllgations.

Flre Claln - Bullding Number 5
Insurance relnbursements; to nake necessary
repal rs for flre danages.

Debt Servlce
Alcohollc llquor proflts; used to pay
prlnclpal and lnterest of bonds not to ex-
ceed $3,600,000.00 ($250,000.00 fiscal 1983-
1985) annual ly.

AREAS OF NONCOMPLIANCE

Chapter 5, Artlcle 6 of the llest. Vlrglnla Code gener€lly governs the

State Bulldlng Comnlsslon. l{e tested appllcable sectlons of the abov€ plus gen-

eral State regulatlons and other applicable chapters, artlcles and sec ons of

the l{est Vlrglnla Code as they pertain to flscal natters. our flndlngs are

I i sted belou.

Del lnquent Accounts Receivable

l.le noted several State agencles are dellnquent ln rental payments to

the State Bulldlng Comnisslon. Chapter 5, Artlcle 6, Sectton 4 of the Iest Vir-
glnla Code states that the Comnlsston shall have power "...To charge rentals for

the use oi all or any part of a prcJect or bulldlngs at any tine flnanced, con-

structed, acquired or lnproved In Hhole or ln part wlth the proceeds of sale of

bonds issued pursuant to thls artlcle, subject to and ln accordance slth such

agreements wlth bond holders as nay be nade as herelnafter provided;...', A

schedule of Bulldlng Comnisston accounts recelvable follows:

9500-ts .

9500-16 .

9600-06.
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Year Ended June 30,
Agencles Currently Billed for Rent:

Department of Flnance and Admlnlstratlon -
I.S.S.D.

Departnent of Hlghways
Department of Human Servlces
Department of Flnance and Admlnlstratlon -
Surplus Property Dl vl sl on

l98s

$ 60,188.22 $

1984

60, 188.22
4,983,427.48 4,983,427.48
4,01I,693.49 3,536,274.73

l4r),412.00 122,204.00
9 rZVJ, t ZL. L9 6rtVarUt1.45

0f the above agencles, the Departnent of Hlghrays has met the current

portlon of lts rent obllgatlon slnce June 1982 and the Deparlnent of Flnance and

Adrntnlstratlon - I.S.S.D. has net the current portlon of lts rent obllgatlon

slnce the end of the last audit perlod (June l98l). the D€partment of Human Ser-

vlces and the Deparlnent of Flnance and Adnlnlstratlon - Surplus Property Dlvlslon

dld not pay rent durlng the perlod July 1, 1991 - June 30, 1985. .

Agencles Not Currently Billed for Rent:
Departnent. of Culture and Hl story
Library Conml ssi on
Deparrment of Publ I c Safety
Departnent of Educatlon

T0t8l of All Accounts Recelvable

4,817,690.32 4,2t5,470.28
3,590,160.00 3,l4l,390.00
3,859,410.60 3,602,Ir6.s6
5,085,441.00 4,746,411.60

17,352,691,92 15,705,388.44

$26,556,413. 1l $24,407 ,4a2.87

tlone 0f the above agencles remitted any rent payments to the State &rlld-

lng Comnlsslon durlng the period,luly 1, 1981 - June 30, 1985. Although all
four agencles entered lnto lease agreenents wlth the Euildlng Conmlsslon, the

Butldlng Comnlsslon hds ceased to blll these agencles and they are not lncluded

as lessees ln the Butldlng Comnlsslon rent ledgers. It should be noted thdt the

Bulldlng Comisslon pays for nalntenance and operatlon of Bulldlngs 5, 6 and 7 as

Hell as the Sclence and Cultural Center but not for the oeDartment of Publ,c

Safety bulldlngs or the Departnent of Flnsnce and Adtlnlstratlon - Surplus Properly

Dlvlslon.

The Departnent of Cultur€ and Hlstory lease took effect ,luly I, 1977 and

called for ncnthly rental payments of $50,184.17. The Llbrary Cofirlsslon lease



took effect July 1, 1977 and called for monthly rental paynpnts of $37,397.50.

TIe Fpartnent of Educatlon lease took effect on Aprtl 1, 1970 and called for

monthly r€ntal payrrEnts of $28,252.45. The DepartrEnt of tubllc Safety lease

took effect tuly 1, 1970 and called for Fonthly r€ntal paFEnts of $21,441.17.

0f the above agencles, only the Departnent of Public Safety nFt lts rent obllga-

tlon ln one lnstance, flscal year 1971.

It ls our understandlng that so[E of the dellnquencles are the result

of dlsputes trith the Federal GovernnEnt involving the lack of a cost accur latlon

systen ln the past to prove the actual operatlng costs of partlcular bulldlngs 8nd

disputes oyer the actual floor space ln soflF bulldlngs.

The Comnlsslon ts ln the tnplerEntatlon stages of a cost accountlng sys-

ten to allocate costs to lndlvidual bulldlngs and ls holdlng dlscusslons wlth

Federal offlctals and indlvidual agencles to rcsolve dlsputes over actual floor

sDace uti I i zed.

As a r€sult of the delinquencies, the Comnisslon ls paylng for the opera-

tion and maintenance of offtce space wlthout r€lmbursel€nt. This practlce tends

t0 cr€ate an unfalr burden on agencles that are paying r€nt.

lG r€comrEnd the Comnlsslon comply wlth Chapter 5, Artlcle 6, Sectlon 4

of the hbst Vlrglnla Code and contlnue thelr efforts to collect all r€nts due

EVULA e66or,t i.6 bL&g none to ct&ent aau de{fuierca. Recomptd,t tM
unie. hrzfueL it ng Tenta.tlve P+rgel. to 6und tla6e agencizA uht i! thz poat hzve

noa been oppnoprj.a..te.d. noni, to pag nofial ea4nsz, L.e. the Oeryhpnt ol Htntt

Sulvi-ceA, 
'zportutt 

of O&hne ann H.iAtonq, LibLsttq Comiaslon, |epar.hnz . ot

Pube.i! SA(e.tA, ard thL ,epartunt 06 Eduttitn. Ang deLjn4upnt ,Lenttl paryentA

lotL tiz ahove o4ond.at wou2.d be,.e4u.i^el to be (uded thttou4h thz CouJtt of Cttiln',

u qotl ozz @otlo thtl. obu4oiitnA mrl rot be ptLocra|el $aori an ztpinfulg aarou!*,

alte^ thL dizeaL qen i.A eLoaQ.d, llonz.ovuL, u qou hn@J, ttp o^e o!.tive2q Wt^uirg

40n9rtt zeiJtbruAora$ 6oh Wt d2.2in4u2!cl bg Hlnan Sehvi-Le^.
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Travel Expense

hb noted that the State &ildlng Comnlsslon paid the travel expenses and

salary of an etnploye€ betheen July 1, 1983 and llovember 15, i983 |{ho appears t0

haye perfomed Job dutles r€latlng to the actlvltles of the hpartnEnt of Flnance

and Adnlnlstratlon. A total of four transnittals totallng $729.97 Her€ pald from

operatlng Expenses - Capltol Complex kcount (9500-09) for travel involylng ln-

spectlons, audlt of purchaslng reports and checklng dellveries. The enpl oyee '..as

stattoned ln tbrganto'cn, l€st Vtrglnla, and all travel lnlttated and terminated at

that locatton. 0lr examlnatlon dld not r€yeal any propertles under the Jurlsdlctlon

of the Comnlsslon tn l'lorgantom or other points shown on the supporllng docunents.

ln addttion, the salary of the above enployee'ras pald fron the Comnlsslon's

operatlng Expenses - Capltol Conplex Account (9500-09) between July 1, 1983 and

November 15, 1983. The total salarles pald to the enpl oyee were $5,832.64 ln thls

perlod. the enployee's Job classlflcatlon 
"{as 

Junlor buyer. Chapter 5, Artlcle 6,

Section 4, $lsection 7 of the Uest Vlrglnla Code states that the Comnission shall

have power "...T0 appolnt offlcers, agents and employees, and ftx tnetr coflpensa-

t 1on. "

In our oplnlon, the payrEnt of travel expenses and salary of an empl oyee

perfonning dutles beneftclal to the Deparlnent of Flnance and Adnlnlstratlon results

ln noncompllance rith Chapter 5, Article 6, Sectlon 4, Sibsectlon 7 of the Uest

'Jlrglnta Code.

t€ r€comnend the State &llding Cormlsslon r€quest relmbursement of

$6,562.61 from the FpartnEnt of Flnance and Adntntstratlon and comply wlth Chapter

5, Artlcle 6, Sectlon 4, Sibsectlon 7 of the l€st Virglnta Code.

ue ag4ez tlal. tua erpt oqez ahtuu not havz been wU 6rtn tlla aAouna

and., aa qou have ntte!. uqa Eelrove.d. $no thiA ora.outt Novanbai 15, 19t3. Ue azAo

agnAe fr2 &rlniig CowliA'itn Eht&(d bz zzi-rbrJ^et 604 thaae 2apuau. Thuz ex-

patAu, aA qoL 0.,.e olxyle, wdLll bQ- no4uiiat to bz \utdpn )au4h the Court oi
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ndltur€s

CLtint 6itae

futfu (non a

Atn.

YetJL l9t4 oJt wz na4 not t tnA|et

LLinbuAz L Fiactl Yeol 1984 obugq-

I'le noted tn our examlnatlon several lnstances yhere expendltur€s whlch

,der€ obllgations of the Deparfipnt of Flnance and Admlnlstratlon wer€ pald from

the operatlng Expenses - Capltol Complex Account (9500-09) of the State tulldlng

Comlsston. Chapter 5A, lxtlcle 4, Sectlon 1 of the ltrest Vlrginia Code states the

Dlrecton of the @neral Servlces Dlvtslon of the DeDartrEnt of Flnance and Adnlnts-

tratlon has full r€sponslbtllty for the care, control and custody of the Capltol

butldings and shall r'...furntsh Janltorial supplies, llght, heat and ventllatlon

for all the rooms and corrldors of the butldlngs....n Chapter 5, Artlcle 6, Sec-

tlon l1 of the l,{est Virglnla Code pertalnlng to the State Bulldlng Comlsslon states,

"...The comnlsslon shall properly malntaln, repalr, operate, nanage and control the

project.... "

l/e noted the Comnlsslon pald the nonthly bllllng for electricity for the

Capltol fullding and DeparLrFnt of Motor Vehlcles tutldlng on slx occaslons ln

flscal year 1984 totallng $141,52A.27 and five occaslons ln fiscal year 1985 total-
lng 9156,679.19. Also, the Connnlsslon paid for the construction of a handlcapped

access ranp lnto the Governor's Manslon ln ftscal year |984 at a cost of $5,580.00.

In our oplnion, the expendltur€s nen oned above 'xer€ obllgatlons of the

IbpartuEnt of Flnance and Adnlnistration and payment of these expenditures by the

Comntsslon results ln nonconpl lance xlth Chapter 5, Artlcle 6, Sectton 11 of the

l€st Vlrginia Code.

0n the basls of our revley of exoendltur€s ln the accounts of the State

fulldlng Comnisslon slnce the financial staterEnt date (June 30, 1985) made as a

part of our r€vler of subsequent events, lt appears that the conmlngl lng of expendl-

tur€s has been corected. The developnent of tfc cost accountlng systen and

the obLigal.itn wu nade irl tiacLZ

FiAcaL Yen)L 1986 qpnopnjt tn to

-17_



r€al lgnfl€nt of so[E employees deslgned to correct the problem of comnlngllng of

expendltur€s appears to have been effectlve.

ue recomrEnd the state tuildlng comlssion seek r€lmburseflEnt of

$303,787.46 from the DepartrEnt of Flnance and Adnlnlstra on to cofect tnese

expendltur€s and comply wlth Chapter 5, Artlcle 6, Section 11 of the Hest Vtrglnta

Code.

Agd,in, un agrLQz th.at pL,st prtr toa 6otl alltcatjng &ritdi!4 ConaiJ'itn

expQntQA I/Ma t!nproq.\. 16 qou hnat, up- lavo nau cneate.d and, inpLenented a 6ound

ctAh orctuntlng Aq6tu \on aU gJ,UilA Colnlaa,itn aLctuntA and. etpptAu to irau@

thit ttfW o( diAcieparcrf utd ui12 ntt. h4p4n in thz &nne. Ue alao aghl2 tJrz

8!iU)Jg CoNdALlnn 
'htuzl 

be zehthtt te-d lorL tltae e-xpefuAu, hn^tnl, thiA wLU

o2A0 be tL?Auhrn to bo pLoeu4e.d. th^ough thL Coad o( C2tir6 daz- to tho /,artz t atAon^

a.^ note.d. ii tlz diad,i4 above.

Bond Forfeltur€ and Flre Clalm

tG nbted the r€ceipt of a performance bond forfelture of $l.24O.OO in

fiscal year 1980. the forfelture ras the r€sult of lnadequate roof r€palrs on

eJlldtng 4 ln the Capttol Conplex. l€ noted that the roof repalrs wer€ pald fron

operattng Expenses - Capttol Complex Account (9500-09) and the bond forfeltur€ v,as

deposlted ln a nel{ account, Bond Forfelture Account (9500-1b). At June 30, 1985,

the balance ln the bond forfeltur€ account yas g1 ,299.43 conslstlng of 91,240.00

ln tlle Bond Forfelture Account (9500-15) and g59.43 of earned tnter€st ln the

InterEst lccount (9500-15I) ',{lth the State Board of InvestrEnts.

Also, we noted the Comnlsston received an a,rard of 989,827.99 from the

State Board of Risk and Insurance ManagerEnt to repalr flre danage lncurred tn

tulldlng 5 of the Capltol Complex tn fiscal year 1992. lC rcr€ lnforrGd by Comnts-

slon personnel that r€qulr€d r€palrs have been made and that the balance of 947,204.98

r€malnlng tn the Flre Clatm - B.rlldlng tunber 5 Account (9500-16) ts avallable for
other uses. I'le noted ther€ was no actlvlty ln the account tn fiscal years 1984

and 1985.



chapter 5, Artlcle 6, sectton 5 of the Hest Virglnia code states,

"...All moneys of the comnlsslon fron nhatever source derlved shall be pald to

the treasurer of the State of liest Vlrginta ',{ho shall not cormingle sald noneys

'rlth any other noneys, but shall deposlt then ln a separate bank account 0r ac-

counts....'r It appears that the bond forfeltur€ and flr€ clalm vere placed ln

ne,,i accounts to nore easlly ldenttfy the r€celpts and match any expendltures

'dhich nlght h requ ired.

In our oplnion, the balances remalnlng ln these accounts should have

been transferr€d to the operatlng Expenses - Capitol Conplex 4s69xn1 {9500-09) and

the fallur€ of the Cormilsston to transfer the balances once the usefulness of the

accounts yas exhausted r€sults in noncompl lance wlth Chapter 5, Article 6, SecLlon

5 of the llest Vlrglnla Code.

Accordlngly, hE recomEnd the balances ln the Bond Forfeltur€ Account

(9500-15) and Flr€ Claln - tulldlng Nlumber 5 Account (9500-16) be transferred to

tt€ operat lng Expenses - Capitol Complex Account (9500-09).

Ue apptLuitte tJtiA hea.onnQrd.o jn ard ag,.oe rli,th U irL lu22-. U2. wi22

i"wrniti*4 tthz thz nQrpasarq altLon to irauluL thz ba.LatLcQA it tht- Bond Fon-

60i.tu^o Atroula 19500-15l atd Flle CLain - &r&nifug trutbL 5 Acc.ou!*. 19500-16l

lnto thz UpUoz- CowZu Lcctutl. 19500-091.

Annual Audtt

t€ noted the State fulldlng Coronlsslon accounts rere not audlted ln fls-
cal year 1984 or flscal year 1985 by an independent certlfled publlc accountant.

Ttle bond r€soluttons for the two 1968 bond lssues and ttle 1972 bond lssue call for

an annual audlt of the Comntsslon records by an lndependent certtfied publlc ac-

countant.

The orlglnal purpose of the audlt requlrerrEnt ln the bond resolutlons t{as

t0 guarantee the safety of the bondholderrs lnvestment by auditlng the Comnlsslonrs

operating accounts }rhlch would eventually r€ttre the bonds. Hohever, the State
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fupr€nE Court ruled tn 1971 that r€nts pald to the Comnlssion from general r€venue

funds could not be used to r€tlre the bonds. 'lhe Hest Vlrglnla Code Has subsequently

anEnded to alloI{ for the transfer of $3,600,000.00 annually fron the llquor profits

of the Al,cohol Beverage Control Comnlssloner to retlr€ the bonds. The r€t lrefiEnt

of the bonds ls curr€ntly nanaged by the State l.funtclpal Bond Comnlssion. There-

for€, the lack of an audlt ln fiscal years 1984 and 1985 dld not rnaterlally affect

the bondholders but it still r€sulted ln nonconpl lance rlth the bond r€solutlons.

lle ',{er€ lnfomed by Comnlssion personnel that as of the date of our

exanlnatlon, the Comnlssion |l{as tn the process of contrac ng for the audit of

flscal years 1984 and 1985. Also, He noted that sufficlent funds are now avallable

to fund the debt servlce ltablllty as lt matures accordtng to the State t'lunlclpal

Bond Comnlssion.

lG recomnand the State &lldlng Comnlssion have an annual audlt of thelr
operatlng and slnklng fund accounts to conply wtth the lntent of the bond r€solu-

t lons.

TW.E nQrsmpJdttitn iA not haitg $oUatQn ard ul22 contijuL to be 6o!2-@,zd

in thz luhtLo. la qou hzve ntted, ue ohe i! thz pLocu, oi ctntur.ting 6oa an audj.t

{oa Fi..etL yeou 1984 and 19t5. Ue ex*.tt thiA orJn& eontutr.t to be ano^doL dil,hin

one (11 nonth.

INTERI'IIIL CONTROLS AND ACCOUNTING SYSTE}4

As a part of our exanlnatlon, we r€vtewed and tested the system of lnternal

accounting control to the exlent ye conslder€d necessary to eialuate the systen as

r€qulred by generally accepted audltlng standards. under these standards the pur-

pose of such evaluatlon ls to establlsh a basis for rellance ther€on ln determlnlng

the natur€, tlmlng and exLent of other auditing procqdur€s that ar€ necessary for
expr€sslng an oplnion the flnancial staterEnts.



The obJectlve of lnternal accountlng control ls to proylde reason-

able, but not absolute assurance as to the safeguardlng of assets agalnst loss

from unauthorlzed use or dlsposltlon, and the reltablllty of financlal records

for preparlng flnanclal statelEnts and nalntalnlng accountabt I lty for assets.

Ihe concept of r€asonable assurance recognlzes that the cost of a system of

lnternal accountlng control should not exceed the beneflts derlved and also

r€cognlzes that the evaluatlon of these factors necessarlly requlres esttmates

and Judgments by nanagenent.

There ar€ lnher€nt llmltatlons that should be recognlzed ln conslder-

lng the potential effectlveness of any system of lnternal accountlng control.

In tfle perfonnance of most control procedures, errors can result from mlsunder-

standlng of lnstructlons, mlstakes of JudgrFnt, carelessness, or other personal

factors. Control procedures ',{hose effectlveness depends upon segregatlon of

duties can be circumvented by colluslon. Slmllarly, control procedur€s can be

clrcumvented tntenttonally by nanagelEnt 'Jlth respect either to the.execuflon

and recordtng of transactlons or xith respect to the estlnates and JudqrEnts

requlred ln the preparatlon of flnanclal statelEnts. Further projection of

any evalustlon of lnternal accountlng control to future perlods ls subJect

to the rlsk that the procedur€s may becorE lnadequate because of changes in

condltlons and that the degree of conpl lance lxlth the procedur€s may deterlorate.

&r study and evaluatlon of the systen of lnternal accountlng control

for the perlod July 1, 1981 to June 30, 1985, whlch'.Jas made for the purpose

set forth ln the first paragraph above, would not necessarlly dlsclose all
weaknesses ln the systsn. lbwever, such study and evaluatlon dlsclosed condl-

tlons that 'de belleve to be a deakness.

Parklng Space Rental

Prlor to october 19&1, fees for parklng space r€ntals were submitted

vla cash or personal check to an enployee of the General Servlces Dlvlslon of



the lbpartnent of Flnance and Adnlnlstratlon. Ledgers lrere malntalned on the

basls of parklng space numhr and cash r€cetpts were posted to the ledger as

r€celved from State enpl oyees rentlng to partlcular spaces.

In october 1984, the Comrlssloner of the Department of Flnance and

Admlnlstratlon converted the system of payrEnt to payrol I deductlon. Parklng

spaces rcre asslgned to agencles and subsequently to lndlvlduals by the

agencles. State agencles are currently r€sponslble for enrolling employees

for the payroll deductlon. Under the present payrcnt system, the State tutld-

lng Cormlsslon recelves a nonthly check from each agency representlng the total

deductlon for alI employees asslgned parklng spaces rdlth an accompanylng copy

of the payrol I deductlon r€glster prepared by the State Audltor's offlce.

In the course of our examlnatlon, rc learned that the parklng r€ceipts

ledgers ar€ no longer natntalned as the Deparfipnt of Flnance and Adrnlnlstra-

tlons conslders then to be unnecessary. Comparison of tfle anount r€mltted Hith

the anount that should have been renltted from a partlcular agency based on a

listlng of parklng spaces asslgned to the agency is not performd on a monthly

basts for all agenctes. lle were lnformed that a spot-check of the remlttances

ls perfomEd at lntervals.

In our oplnlon, parklng space fees renltted by payroll deductlon

should be proved monthly for all agencies to lnsure the proper amounts are

belng renltted. l{e agree ',{tth the Department of Flnance and Admlnlstratlon

Frsonnel that elaborate ledgers that Her€ requtr€d prlor to october 1984 ar€

no longer r€qulr€d; hoyever, He feel that r€cords ln the fonn of a ledger or

other sultable document r€cording checks recelved from indivldual agencles

should be malntalned.

Accordlngly, He recomrEnd the Cormisslon personnel compare monthly

receipts for parking space r€rtals rith tfle amounts that should have be€n r€-

mltted based on parking space asslgnments to indlvidual agencles. Also, l,e
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reconrEnd paynents received be recorded uslng ledgers or another sultable fornat.

Ue ag,LeL ui-th Aoui rpcnvnQtldation to a.eltnL paqnen&a , bq agzneq, ln

^enge^ 
6oin and. olao to conry,Le nonthl4 ieletpb ui.tlr eJ4.c.te-d ,LQLeipt, baae.d upon

po&ltg 6paLe a$Ai4nnett6 to ,ind.ivi.d!t2 age lz . Thia tleeomenlo,ti-on uLeZ be

itnpttue!*en besitrLirtg J1naoul l, 1986.
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The Honorable Enct I Balley
Leglslatlve Audltor
State Capltol - tlest I'llng
Charleston, lGst Vlrgtnla

Sl r:
l,le have examlned the statercnt of cash r€celpts, dlsbursements and changes
ln cash and lnvesunent balances of the State tulldlng Cormlsslon of l,lest
Vlrglnla for the years ended June 30, 1985 and June 30, 1984. Except as
explalned ln the followlng paragraph, our exanlnatlon was made ln accordance
l{lth general Iy accepted audltlng standards and, accordlngly, lncluded such
tests of the accountlng r€cords and such audltlng procedures as rre consl-
dered necessary ln the clrcunstances.

In the course of the exanlnatlon, r€ discovered yarlous obllgatlons of the
l,lest Vtrglnla Departnent of Flnance and Admlnlstratlon whlch Here pald from
the accounts of the State fulldlng Comnlsslon of l{est Vlrglnla. However,

'€ Yere unable to apply audltlng procedures to deternlne the full effect of
any comnlngl lng of expendltur€s l{hlch may have occuff€d.

As nore fully describ€d ln Note A, the flnancial statenent tJas pr€pared uslng
the cash basls of accountlng. Accordlngly, the flnanclql statenent ls not
lntended to present flnanclal position and results df operatlons ln accordance
wlth generally accepted accounting principles.

In our oplnlon, subJect to the effects, lf any, on the flnanclal state[Fnts
resultlng from the colmingl lng of exp€nditures referr€d to in the precedlng
paragraph, the statercnt of cash recelpts, dlsbursenents and changes in cash
and lnvestrEnt balances of the State tutldinq Comnlsslon of l{est Vtrqlnla
presents falrly cash transactlons for the yeirs ended ,lur€ 30, 1985 end June
30. 1984 on a basls conslstent t{ith the pr€cedlng year.

0lr examlnatlon hlas nade for the purpose of formlng an oplnlon on the basic
flnanclal statenent taken as a whole. TIe suDDlerrEntal lnforrnatlon ls Dre-
sented for purposes of addltloqal analysls and ts not a r€qulr€d parL of the
baslc flnanclal stateflEnt. Slrch informatlon has been subJected to the audit-
lng procedures applled ln the exaninatlon of the baslc financial staterrEnt;
and, 1n our 0pinlon, subJect to the effects of any comnlngllng of expendltures
which may have occurr€d as dlscussed ln paragraph two above, such lnfonnatlon
ls falrly stated ln all material respects ln r€latlon to the baslc flnanclal
statenent taken as a yhole.

AIJDITORS'OPINION

Respectful ly subnltted,

niltu,
Ihedfdid L. Shankl ln,

Postaudlt
CPA, Director
Divis ionLeglslative

bcenber 12, 1985

Audltor: l'lichael E. Slzenore, Actlng $pervlsor





Year Ended June 30, 1984

0peratl ng
Accounts

$ 2,s47,6s4.59
t62,t70.42

4,830. I6
75,1 .04

456,409.24
18,943.56

3,265,119.01

563,032.66
I O70 70t Ea

273,232.78
15,541.24

-0-

-7;d5i;se-8-.z6

155,?ZU. ta

4,672,574.91

Slnklng Funds
Accounts

-0-
-0-
-0-
-0-

2,094,383.89
-0-

Conbined
Total s

2,094,383.89

-0-
2,076.25

-0-
-0-
-0-

$ 2,547,654.59
t62,170.42

4,830.16
75,I I1.04

2,550,793.13
18,943.56

5,359,502.90

563,032.66
I,981 ,867.83

aIJ rZJZ. t6
15,541.24

-0-
2,768,372.s02,7@,372.50

2,770,44A.75 5,602,047.01

(676,064.86)

16,147,783.84

250,000.00

1242,54/..n)

20 ,820 ,3* .7 5

250,000.00

-0--0-

-0-

-0-

$ 5,106,095.66 $15,721 ,718.98 $20 ,8J2.7 ,814 .64
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STATE BUILDING CO[lI'lI SS I ON OF I{EST VIRGINIA

NOTES TO FINANCIAL STATEI.4ENT

Note A - lccountlng Pollcles

Accountlng lilethod: The cash basis of accounting ls folloHed for all funds. There-
fore, certain revenue and the related assets are r€cognlzed rhen recelved rather
than when earned, and cerlaln expenses are recognlzed when paid rather than when
the obllgatlon 1s incurr€d. Accordlngly, the flnanclal staterFnt ts not lntended
to present flnanclal posltlon and results of operatlons ln confornlty Hlth generally
accepted accountlng prlnclples.

Comblned Totals: The comblned totals contatn the totals of slnllar accounts of the
varlous funds. Slnce the cash receipts of certaln funds are r€strlcted by varlous
laws, rules and regulatlons, the totaltng of the accounts ls for mernorandlm only
and does not lndicate that the combined iotals are avallable ln any manner othei
than that provlded by such laljs, rules and regulatlons.

NoteB-PenslonPlan

AII ellgible employees are nenbers of the t&st Vtrglnla fubllc Employees' Retlre-
lEnt System. Enployeesr contrlbutlons are 4i[g of thelr conpensation and employees
have.vested rtghts under certaln clrcumstances. Contrlbutloils by the State ilulidlng
Comnission ar€ 916S of the enployees, compensatlon. The Comnlss'lon's penslon ex- -
penses nere as fol lows:

Year Ended June 30,
1985 1984

)t5r5JO.42

Note C - Bulldlng Revenue Bonds

Ihe State &lldlng Cormnlsston of tlest yirginla has tssued three serles of bulldlng
revenue bonds. The retirercnt of prlnclpal and lnterest on these bonds ls the
responslblllty of the State lfuntclpal Connnission of Hest Vlrglnla. As of June 30,
1985, the comblned prlnclpal and inter€st outstandlng Has 924,354,425.00. The
E:ecutlve Coflmlttee of the lluniclpal Bond Cormlssion dtrected the Bond Comntsslon's
executlve-secr€tary to purchase escrowed lnvestlEnts ln the princtpal anount of
$13,895,000.00 on April 21, i982. Txe debt service has been fundeij bv annual
transfers of 93,600,000.00 fron the Alcohol Beverage control comnissl6n betlreenflscal year 1972 and ftscal year 1982 and g25O,OO0:OO betHeen flscat year 1983
and.flscal year 1985. In a aorr€spondence dated January 29, 1985, thi Muntctpal
Bond Connlsslon tnformed the Fpartnent of Flnance and ldmlnlstrai,lon that tha
annual transfers 'der€ no longer requlred.
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Flscal Year

Revenue Bond. Repaynent Schedule

Sct$ce &
oFflce Billdlrgs tubllc Sdfety Culu.ne Csrts
Ssles Bcrds serl6 Bcrds Se!^les ffis TotalD€ Dle E.e

InterEst
Dr

Cdlblned
Totals

ls
tw
IBls
lg
l9l
LW
t9s
twls
l9s
19B,7

Totnl

$ r,2s0,@.m
1,315,@.o
1,340,@.m
l,4s,m.o
I,g,m.m
l,615,m.m
l,7m,m.m
l,2s,m.@

-G
-&
-&
-G

$ll,255,@.m

$ 105,@.@
u5,m.o
135,@.@
140,m.@
l50,m.m
ts,m.@
r65,@.m
ri5,@.m
B5,m.m

-G
{)-
-G

$ r,335,m.m

$ 370,m.m
395,m.m
4l5,m.m
445,m.O
470,@.m
495,@.@
365,m.O
5@,m.m
5S,@.m
@,m.m
66,m.m
705,@.m

$r,@,z.n
B,n7.s0
84,230.m
Rt,345.m
618,280.@
sll,725.o
385,230.m
N,6E.n
146,@.m
I6,S.@
68,5m.m
35,60.m

$2,W,2.9
2,768,,81.9
2,24,n.@
2,m,w.@
2,S,280.m
2,7t6,75.n
2,6t5,&.@
44,6t5.@

92l,@.m
R6,m.m
733,5m.@
740'&.@

$ 6,1(b,@.C0 $ s,69,4S.@ $24,354,425.m

Accordlng to the lifunlclpal Bond Conmlsslon, the r€malnlng debt service will be
retlred by the.prlnclpal and tnter€st of the escrowed investments whlch mature
at varlous-dates. At June 30, 1985, the balance available for the retlrenEnt of
debt servlce 'das $15,259,705.17.

Note D - turchase of tutldlng

tubsequent to the date of the flnancial statefiEnt, the State tulldlng Comnisslon
voted to purchase the bulldlng located at 2101 tashlngton Street, East, Charleston,
l,lest Vlrglnla on october 18, 1985. The purchase price of the building and adJointng
parklng area }ras $1,001,726.38.
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STATE BUILDING COI$IISSION OF I{EST VIRGINIA

STATEI'4ENT OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN CASH AND INVESTII4EI{T BALANCE

Year Ended June 30 r 985
Capltol Conplex Parklng Lot

oDeratlons oDeratlons

$ -0-
-0-

171 ,511 .80
135,870.84

3,628.34
28.90

Cafeterl a
0peratlons

$ 2I,387.97
-0-
-0-

24,336.48
-0-
-0-

Recelpts:
Bul ldl ng Rental s
Fe€s for Servlces
Parklng Fees
Interest on Investnents
Parklng Meter Recelpts
l"llscel laneous Recel pts

Dl sbursements:
Personal Servl ces
Current, Expenses
Repdlrs and Alteratl ons
Equt pnent
PaJrnent of Cl alms

(D€crease) Increase 1n Cash Durlng
Year

Cash and Investment Balance, Beginnlng

Transfer to G€neral Revenue Fund of
Hest Vlrglnla

Transfer from Craft CreH op€ra ons
(9500-13) to CaDttol ConDlex 0Der-
atlons (9500-09)

Cash and Investment Balance, Endlng

Compositlon of Cash and Investurent
Balance, Endlng:
Cash
Investments

29.650.00 -0-

$2,916,489.35 $ 953,450.39 $ 204,292.15

$2,403,42r.51
54,64t .22

-0-
372,926.05

-0-
15,203.37

2,8/.6,t92.r5

521,006.49
2,136,186.43

74€,43€.97
26,982.55
I I ,013.12

3,443,627 .56

(597,435.41)

3,645,155.01

( 160,880.25)

3l I,039.88

t47 ,428.42
83,250.52
4,374.47

70.02
-0-

aJar | 25.4t

75,916.45

I ,176,932.81

(299,398.87)

45,724.45

-0-
660.60

4,723.94
650.00
-0-""""""'="

?o 6co or

205,684.10

(41 , 081 .86 )

-0-

$ 97,413.77
2,819,075.58

$2,916,489.35

952,322.75
$ r4,508.92

189, 783.23

-5U-

$ 953,450.3e 204,292,15



Year Ended June 30 I985
Craft Crew
0peratlons

-0-
-0-
-0-
-0-
-0-
-0-

Bond
Forfelture Flre Claln

Conbl ned
Total s

$2 ,424 ,809 .48
9,64t.22

l7l,51I .80

3,628.34
t5,232.27

-0-
-0-
-0-
I t0-zo
-0-

------176A

-0-
-0-
-0-
-0-
-0-

-0-

-0-
-0-
-0-
-0-
-0-

-0-
-0-
-o-

-0-

-0-

-0-
-0-
-0-
-0-
-0-

3 ,203 , 132.7 4

668,434.91
2 ,220 ,097 .55

757 ,537 .38
27,702.s7
l l ,0l3. l2

-0- -0- -0- 3,684,785.53

-0-

29,650.00

-0-

(29,650.00 )

$ -0-

I r0. z0

t,468.76

(345. ss )

-0-

47 ,204.98

-0-

l4€r,652.7e)

5, 106,095.66

(sol ,706. s7)

-0--0- -0-

I,299.43 $ 47,204.98 $4 ,122 ,736 .30

-0-
-0-

-0-
| ,299.43

$ 47,204.98
-0-

l r ou, z5J.J l
3,962,M0 -99

$4 , t22 ,736 .30299.43 $ 47 204.98-0-

- 3t -



STATE BUILDING COWISSION OF HEST VIRGINIA

STATEIIENT OF CASH RECEIPTS. DISBURSEMENTS AND

CMNGES IN CASH AND INVESTI4ENT BALANCE

Year Ended June 30, 1984

Recelpts:
Bul ldlng Renta I s
Fe€s for Servl ces
Parkl ng Fees
Interest on Investments
Parklng Meter Recelpts
Ml scel laneous RecelDts

Dl sbursenents:
Personal Servl ces
Current Expenses
Repal rs dnd Alteratlons
Equipnent
Payrent of Cl a lms

Increase in Cash-During Year

Cash and Investment Baldnce, Beglnnlng

Trdnsfer to General Revenue Fund of
Uest Vlrglnla

Transfer from Craft Crew op€ratlons
(9500-13) to Capitol Complex opera-
tlons (9500-09)

Cash and Investrcnt Balance, Endlng

Composttlon of Cash and Investnent
Balance, Endlng:

Cash
Investnents

2,600,|8/..44 200,434.25 30.979.57

Capltol Conplex
operatl ons

$2,524,44t.93
7l ,508.04

-0-
328,346.43

-0-

Parklng Lot
operatlons

$ -0-
-0-

108,658.49
4,830. t 6

429.70

Cafeterla
0perdtl ons

$ 23,t72.66
-0-

t9,265.64
-0-
-0-18.513.86

2 ,942 ,850 .26

428,786.61
r,915,337.10

243,906.12
12,154.61

-0-

276,08€.77

134,246.05
63,8t 9.64
2,324.43

44.13
-0-

42,438.30

-0-
634.84

27,002.23
3,342.50

-0-

342,665.82

3,302,489. t 9 t,t0L,278.29

1l,458.73

t94,225.37

-0-

-0-

-0- -0-

-0- -0-

$3,645,I55.01 $t ,176,932.81 $ 205,684.10

$ 304,829.03
3,340,325.98

$ 36,082.03
I , 140,850.78

$ I9,155.49
186, 528.61

$3,645, 155.01

-32-

$ r , 176,932.81 $ 205,684.l0



Craft Crey
0perdtl ons

-0-
J, OUJ. UU

-0-
-0-
-0-

Flre CIaim
Conb lned
Totals

Year Ended June 30, ,1984

Bond
Forfe iture

-0-
-0-
-0-
r 38. 68
-0-
-0-
15t'. Ot

$2 ,547 ,654 .59
75, r I1.04

162,170.42
456,409.24

4,830. l6
ld, v4J.50

-765J-iT-i

563,032.66
I,979,79t.58

273,232.78
l5,541 .24

-0-

-0-
-0-
-0-
-0-
-0-
-0-

3,603.00

-0-
-0-
-0-
-0-

-0-
-0-
-0-
-0-
-0-

-0-

-0-

-0-
-0- -0- -0- 2,831 ,598.26

3,603.00

26,047.00

-0-

138.68

I ,330.08

-0-

-0- 433,520.75

47,204.98 4,672,574.91

-0--0-

-0--0- -0- -0-

$ 29,650.00 r ,468.76 204.98 $5 106 095.66$47

$ 29,650.00
-0- |,468.76

$ -0-
47 ,204.98

389, 716.55
716,379-tl

$ 47,204.98 $s$29 650.00 |,468.76

-33-

106 095.66



STATE BUILDING COMMISSION OF I,IEST VIRGINIA

SINKING FUNDS MINIAINED BY STATE I'4JNICIPAL

BOND COMMISSION

STATEIlENT OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES

IN CASH BALANCE

Year Ended June 30, 1985

$l ;700,000.00 $l,700,000.00
1950 Issue Debt 1950 Issue $24,200,000.00
Servlce Reserve D€preclation 1968 Issue

$ 224.94 $ 48:t.95 $ -o-
Recetpts:

Interest on Investments

Dl sbursefiEnts:
Bonds Redeemed and Cdncel Ied
Interest Paid
Ml scel I aneous

Increese (Decrease) ln Cash Durlng
Year Before Account Transfers

Transfers:
Fron l{est Vlrglnla Alcohol Beverage
Control Corml ssl oner

Frorn Speclal Revenue and Escror
Account to I ssue Accounts

Increase (Decrease) in Cash Durlng
Year

Balance, Beglnning

Ealance, Endlng

-0-

-0-

-0- I , 185,000.00
-0- 679,I10.00
-0- 820.08

-0- -0- I ,864,930.08

224.94 483.95 ( r,864,930.08)

-0- -0--0-

-0- -0- I,864,930.08

224.94 483.95 -0-

r,896.20 4,079.68 -0-

$ 2,121.14 $ 4,563.63 $ -0-

- 34-



Yedr Ended June 30 1985

$2,500,000.00
1968 Issue

$9,000,000.00
1972 Issue

Escr0x
Account

-0-
-0-
-0-

Specl al
Revenue

Total Slnking
Funds

-0-

I15,000.00
77,692.50

85.68

-0-

350,000.00
358,660.00

318.24

$ 1,723,833.78 330,130.02 $ 2,054,672.69

-0-
-0-
-0-

I,650,000.00
I ,I t 5,462.50

|,224.00
192,778.t8 708,978.24 -0- -0- 2,766 ,686 .50

(t92,778.t8) (708,978.24) l,723,433.78 330,130.02

-0-

192,778.t8

-0-

708,978.24

-0-

( 1 ,723,833.78)

250,000.00

(t,042,852.721

(7r2,013.81)

250,000.00

-0-

-0-

-0-

-0-

-0-

-0-

I3,088,050.01

(462,722.70 )

2,627,693.09

(462,013.81)

t5,721,718.98

-0- -0- $13,088,050.0r 2.t64.970.39 $ l5,259,705.17

-35_



STATE BUILDING CO![4ISSION OF IIEST VIRGINIA

SINKING FUNDS MINTAINED BY STATE II4UNICIPAL

BOND COMMISSION

STATEMENT OF CASH RECEIPTS, DISBURSETIENTS AND CHANGES

IN CASH BALANCE

Year Ended June 30, 1984

$I,700,000.00 $l,700,000.00
1950 Issue Debt 1950 Issue $24,200,000.00
Servlce Reserve Depr€cldtlon 1968 Issue

$ 196.21 $ 422.14 $ -0-
Recelpts:

Interest on Invesfurcnts

Dl sbursenents:
Bonds Redeemed dnd Cancel led
Interest Pat d
l,4l scel laneous

Increase (Decrease) 1n Cash Durlng
Year Before Account Transfers

Transfers:
From !{est Virglnla Alcohol Beverage
Control Corurlssloner

From Speclal Revenue and Escrolr
Account to Issue Accounts

Increase (Decrease) 1n Cash Durlng
Yedr

RAI An.a e6.{ hh I nd

Balonce, Ending

-0-
-0-
-0-

-0- I,125,000.00
-0- 738,t72.50
-0- I,39r.09

-0- -0- I,864,563.59

196.2t 422.14 ( t.864,563.59)

-0-

-0-

-0- -0-

-0- I,864,563.59

t96.2t 422.t4 -0-

1,700.00 3,657.53 -0-

$ 1,896.21 $ 4,079.67 $ -0-

- 36 -



Year Ended June 30, 1984

$2, s00,000.00
1968 Issue

$9,000,000.00
1972 Issue

Escroy
Account

Speclal
Revenue

Total Slnklng
Funds

-0-

I10,000.00
83,852.50

145.34

-0-

330,000.00
381 ,347.50

539.82
7tt ,8€7.32

(7rI ,87 .32)

$ |,729,778.86 363,986.68 $ 2,094,383.89

-0-

-0-

-0-
-0-
-0-

I,565,000.00
|,203,372.50

2,076.25
193,997.84 -0- 2,770,444.75

|,729,778.86 363,986.68 ( 676,064.86)

-0-

(r93,997.84)

729193

-0-

997 .84

-0-

7tr ,8€7.32

-0-

778.86)

250,000.00

-0-(l
250,000.00

( I ,040,669.89)

-0-

-0-

-0-

-0- I3.088 050.01

(426,683.21) (426 ,064 .86)

054,376.30 l6 t47.783.U

-0- -0- $ 13,088 050.01 $ 2 627,693.09 $15 721.7t8.98

-37-



STATE BUILDING COMMISSION OF I,{EST VIRGINIA

STATEI.IENTS OF CMNGES IN INVESTfiENT BALANCE

Investments - Account 9500-08 (Parkl ng
Lot operattons)

Add ltl ons:
Transfers to State Board of Investnents
Interest Relnvested

Deductl ons:
Hlthdrayals from State Board of

lnvestments

Beglnnlng Balance

Endlng Balance

Investments - Account 9500-09 (Capltol
Complex operatlons)

Addl t.l ons:
Transfers to State Bodrd of Investments
Interest Reinvested

oeductl ons:
ldlthdrawals from State Board of
Invest[€nts

Begt nnl ng Balance

Endlng Bal ance

Year Ended June 30,
1985 1984

-0- $ -0-
108,658.49
108,658.49

135.870.84
135,870.84

324.398.87 67.366.83

( 188,528.03 ) 4l,z9l.oo

l ,099,559.12140,850.78

$ 9s2,322-75 $1 ,140,850.78

) -u-
372,926.0s
372,926.05

I azL r5JZ.aZ
JZd, J4O.4J
849,878.95

894,176.45 681,953.71

(521,2s0.40) 167,925.24

3,340,325.98 3,t72,400.74

$2,8r 9,075.58 $3,340,325.98

-38-



STATE BUILDING COMIiIISSION OF I.IEST VIRGINIA

STATEMEI.ITS OF CHANGES II{ I NVESTI"IEIVT BALANCE

Year Ended June 30,
I OCC 1984

Addl ti ons:
Transfers to State Board of Investnents
Interest Rel nvested

Deductlons:
l,Jlthdrawals from State Board of Investments

Investments - Account 9500-12 (Cafeterla )

Begl nnlng Balance

Endlng Balance

Investments - Account 9500-15 (Bond Forfelture)

Add lt I ons:
Transfers to State Board of Investnents
Interest Relnvested

Deductl ons:
lllthdrawals fron State Board of lnvestments

Beglnnlng Balance

Endlng Balance

$189,783.23 $186,528.61

$ 20,000.00
24,336.8
44,336.48

4l ,08t .86

186,528.61

-0-
L9,265.64
L9,265.64

22,t54.00

( 2,888.36 )

189,416.97

-0-
t76.26

-0-
138.68

t76.26

345.59 -0-

( 169.33)

I ,468.76

r 38. 68

I ,330.08

$ 1,299.43 $ I,468.76

-39-



STATE OF I'IEST V IRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO HIT:

I, Encll Bailey, Leglslatlve Audltor, do her€by

cerflfy that the report of audlt appended hereto nas made

under my dlr€ctlon and supervlslon, under the provlsions of

the llest Vlrgtnla Code, Chapter 5, Artlcle 6, as an€nded, and

that the sane ls a true and correct copy of sald report.

clven under ny hand thls 8"! aay of 4a.w,-a+tp-,
1986.

Z4r,4b G"27
Encll Balley, Legl sl at lye Audltor

Copy foftarded to the Comntssloner of the tbparhent

of Flnance and Adnlnistration to be ftled as a Dublic rccord.

Copies forwarded to the tuildlng Comnlsslon tbmbers; Governor;

Attorney General; Secretary of State; State Tr€asur€r; and,

State Audltor.

-40_


