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lJe extend our thanks and aDDreciatlon to the President and

hls staff for thelr cooperation in supplylng lnfonnation

necessary in pr€parlng this report.

PARKERSBURG COMMUNITY COLLEGE

AC(NOlILEDGMENT
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lie net wlth the President and his staff on November 27,

1984 and dlscussed our flndings and recomnendatlons l|lth

then. The above naIIEd offlcials, responses are lncluded

in ltallcs in the Sumnary of Findtngs, Recornnendatlons

and Responses and the General Renarks sections of thls

reD0r!.

PARKERSBURG COMIIUNITY COLLEGE

D(IT CONFERENCE
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PARKERSBURG COMMUNI TY COLLEGE

INTROOUCTIOI'I

Parkersburg Cormunity College supplanted another state-supported ln-

Stltutlon of htgher educatlon when it Has established July I, l97l by the Uest

Vtrglnla Board of Regents. Deslgnated the state,s ftrst and "nodel" connunlty

college, the Parkersbur! faclllty not only contlnues the tHo-year pr€-bacca-

laur€ate program of study for the area's student populatlon, but tt also offers

nany career opportunitles for those rlshlng to enter the Mid-0h1o Yalley lob

market as technlcians.

Parkersburg Comnunlty College 1s fulfilling the mlsslon ortglnally

undertaken'dhen llest Vlrginia Unlversity opened a branch college ln Parkersburg

ln September, 196I. The success of the Uest Vlrglnla Unlverstty venture re-

sulted ln a $3.6 milllon complex, xhlch ras flrst occupied in 1969. The con-

tlnual growth of the state-supported Hest Vlrglnla Unlverslty Parkersburg

Center, rhich tn l97l becane Parkersburg Comnunlty College, resulted in an ad-

dltlon to the canpus factllty ljhlch, upon completion i,n 1975, prcvlded an en-

larged Learning Resources Center, €n Individualized Learning Center, a Technlcal

l,{lng houslng the varlous occupational prograins, a mlnl-gym and student actlvl-

tles area.

Thus, the Collegers groHth has been marked physically by brlcks and

nortar; academically by addltional programs, standards and goals whlch enable

students to earn tl{o-year Assoclate in Arts Degrees before novlng on to four-

year lnstitutions of higher educatlon, as well as tro-year Assoclate in Appl ted

Sclence Degrees and one-year Certlflcates ln varlous technological flelds.

The College ls constantly increaslng lts awareness of the }|ork com-

nunity as the lnstltutlon, its students and the surrounding areas profit from

an interchange of learning, advancement and creativity. Residents outslde the
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lmnediate Parkersburg area ar€ also rnore ayare of the long-range potenual for
the development of higher educa on and of the social and economlc lnDact that

Parkersburg Conmun lty College has and l{lll conunue to have jn lts nine-county

service area. Part of thls aHareness ls apparent ln the establlshment and steady

grohth of the Parkersburg Comnun lty College Center at Ripley, ln neighborlng

Jackson County, yhere students can conplete the flrst year of study before con-

mutlng to the Parkersbur! campus for addl onal work ln thelr degree prograns.

In addition to classroons, the College offers a larle, attractive Learn-

lng Resources Center, an Indlviduallzed Learning Center, Lecture Hall-Thedter,

seven sclence Iaboratorles, slx nechanlcal-technical laboratorles. a comDuLer

center, art studlos, snack bar, activlty ar€as, staff-faculty lounge, conference

r00ms, bookstore, prlnt shop, darkroon faclll es, attrac ve lobbles, wide

corrldors and numenous adnlnlstrative and faculty offlces.

ortdoors the corunfting students find parking faciltties for l,2OO

cars as Hell as tennis and basketball courts, baseball-softb€ll field and an

attractlve inner courtyard.
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PARKERSBURG COI't4UNI TY COLLEGE

SUIWARY OF FINDINGS, RECOI'IIENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Intra-Governnental Transf ers

l. Ihe College is using revenue line lten numbers instead of dis-

bursenent numbers when transferrlnq funds to another account-

l,le recoflnnend all erpl oyees wlth the r€sponsibility of codlng

transfers be lnstructed to use the proper code as speclfled by

the State Audltorrs off lce.

Tbe coLeege aqneaa wi,th thz neeonntndoCi.o,?. (See pages 12-13, )

Bookstore

2. The College ls belng deprlved of addltlonal inter€st lncone by not

deposltlng all receipts ln the State Treasurer deslgnated bank.

Funds are belng dlsbursed for purposes other than the cost of

operatlng and rnalntalnlng the store. The fund balance as of June

30, 1982 exceeds the authorlzed fund celllng balance.

l,{€ recornrnend the College conply wlth the appllcable sectlons of the

Hest 'Jlrginla Code.

Thz. couege d.oQA not ag,Lee wizh the (hd,futga anL ,LQromulttio .

(See pages 13- 16. )

Interest Not Properly Distributed

3. Interest earned on speclal revenue funds deposlted ln the Clearlng

Account is belng transfered to the Special operatlng Account.
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l{e reconrnend all lnter€st earned on funds in the Clearlng Account

be prrrated to the appllcable special revenue accounts.

Tbe cotLege ag,LQ wi/th the. ,Leromprda,titn. (See pages 16-17. )

I}ITERNAL CONTROLS AND ACCOUI{TING SYSTEI'I

Bus i ness offlce

4. The College does not have Hritten accountlng procedures.

l{e r€comrend the College pr€pare and nalntaln rfitten accoun ng

procedures.

TlLz ct%ego. ag,Lez ui.dl tJLe ,Lecotwltd,a j,1. (See page 18. )

Tultion and Fees

5. our test of tultion and fees revealed that the College falled to

detect and correct collection and refund errors.

l,le recomnend the lnternal controls be strengthened.

Uven the vobne od r.e&utuaffi^ and.,Ledultd\ ovul the ad,il. @ aod.,

thz nambe atd 6tgt ily'.ctncz od tl& uno do not ap4dL to bz oI a

4uleua nafutlz. (See pages 18-19.)

Speclal Account - Local

6. Recetpts and dlsbursenents Journals were not malntalned.

lle recomEnd these lournals be establlshed and malntalned.

The etLeeqe wi22. pzovi.de tJn nzcuaaug chtnlu. (See page 19. )
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Equi pnent

7. During our equipment test l{e were unable to locate two Dleces of

equtpnent. It r/as also noted that equlpment yas belng transferred

wlthln the buildlng ylthout approval or documentatlon.

l{e r€connend the College strengthen its lnternal control systen

and locate the mlssing pieces of equlpment.

Thz coUzgo aglze wUh the tLer.oMzrdo "on. (See page t9. )

Relmbursements to Appropri ated Funds

8. RelmbursenEnt of expendltures fron the approprlated accounts Here

redeposited In the Spectal Op€ra ng Account (8631-06).

l.le reconnnend these funds be transferred to the applicable approprtated

acc0un!s.

Tht coua4o. agt ees utth thz he.colvrcnlo,tio[. (See pag€ 20. )
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INTRODUCTION

lie have cornpleted a financial and compl lance audit of parkersburg Con-

munlty College. A flnancial and conpliance audlt deternlnes whether the ftnan-

clal statements of an audlted en ty present falrly the flnanclal posl on and

the results of flnanclal operatlons 1n accordance I,{lth generally accepted account-

lng princlples and whether the entity has conpl led '.tith lars and regulatlons that

may have a naterlal effect upon the flnanclal statefients. The audit coverdd the

period July I, 1979 through June 30, 1983.

APPROPRIATED ACCOUNTS

All approprlated

Comunl ty College yere made

Account Nunber

expenditures requlred for the operation of Parkersburg

fron the fol loYtlng accounts:

Account Descriptlon

Personal Sewlces
Curr€nt Expenses
Repalrs and Alterations
Equl pnent

PARKERSBURG COI4MUNITY COLLEGE

GENEML REI4ARKS

3020-00
3020-01
3020-02
3020-03

SPECIAL REVENUE ACCOUMS

Durlng the audlt perlod, Parkersburg Comunity College nalntalned seven-

teen special revenue accounts. These accounts are used to account for the pro-

ceeds of speclal revenue sources or to finance specified actlvltles as requl red

by lal{ or adnlnlstratlve regul€tions. Balances ln the speclal r€venue accounts

are carried forward to the folloylng fiscal year. The followlng sp€clal revenue

accounts yere active durlng the audlt pertod:

qM.{rI n^aFr+ lh^
Tultlon and Fees for the oDeratlon of
speclal prograns, etc.

8631-06

-9 -



8631-07

8631-08

863I- l0

8631- l t

8631- l9

8631-20

8631-26

8631-29

863t -37

8631-41

8631-50

Continulng Educatlon
Student feesi for contlnuing educa-
tlon rorkshop, etc.

Capttal Bulldlng - Land Inprovenents
MaJor bulldlng and ldnd repalrs funds
appropriated by the Boart of Regents.

Glfts, Grants and ScholarshlDS
Mlscellaneous glfts, grants, bequests and
endomentsi to be used for scholarshlps.
Ioans, research proJects, etc.;

Hlgher Educatlon Resource Funds
Funds recelved frcm Boar{ of Regentsi to
be used to supplement cost of operatlons;

Lav Enforcement Educatlon Progran
Recelves and dlsburses federal funds for
aid to students interested ln the law
enforcerFnt fleld;

Federal Prograns
Recelves federal funds to buy books for the
library; also receives federal funds to sup-
port contlnulng operatlon of the nurslng
progran;

Federal Prograns - Tltle III
Recelves federal funds to support costs of
adminl sterlng veteran certif lcation;

Advanced Instltutlonal Devel opnent Progran
Recelves federal funds for lnstitutlonal
support and establlshment of nel{ educatlonal
programi

Bookstor€
RecelDts fron sale of books and sundrles
and from earned lnterest; used to replen-
ish stock and for operatlng expenses;

Student Actlvltles
Recelves student fees; for suDDorL of extra-
curricular actl vi tles i

Baslc Educatlonal opportunity Grant Progran
Recelves federal funds; awards students
noney based on the difference between a
conputed fanlly contrtbutlon and the cost
of attendlng the col lege.

Col lege I'lork-Study ProgrM
Federal and State matching funds; for use
ln student assi stance prcgram;

- I0 -
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8631- 52 Supp lenental Educational opportunity Grants
Progran and Nursing Scholarship Progran

Recelves federal funds; for supplemental
flnancial aid to students and nurslng
scholarshl ps to students;

Scholarshtp Clearlng Account
Clearlng account for funds fron Board of
Regents; for scholarship prcgrams;

Insurance Clearing Account
Clearing account for payrol I deductlons
for publ lc employees' insurancei

Revenue Clearing Account
Revenues are deposlted lnto thls account
for later disburselEnt lnto the various
College accounts in the State Treasury.

Speclal Capital lrnprovercnts Fund
Incone from student feesi for use by the
Board of Regents for allocatlon to speclal
capltal lmproven€ntsi

Hlgher Education Resources Fees
Incone frorn student fees; for use by the
Board of Regents.

Hlgher Educatlon Resources Fees
InconE from student fees; for use by the
Board of Regents.

8631- 58

8631- 75

8631- 78

8840-99

8700- I I

8870-06

LOCAL ACCOUNTS

In order to have cash available for.specific local college operations as

needed, local bdnk accounts are used to provide for speclfic needs. Durlng the

audit perlod, Parkersburg Comnunlty College maintalned ten local accounts whlch

kler€ as fol lows:

Descrl ptl on

Collectlon Account

Natlonal Dlrect Student
Loan

Purpose

Temporary deposltory for tultlon and fees
payments fron students and other mlscel-
laneous collections, whlch ar€ later re-
mitted to the State Treasury.

Federal loan prcgram used to nake loans
to students, the anount of whlch ls decided
by the Financlal Aid office. Recelpts con-
slst of federal letters of credit, state
ratchlng funds, loan r€payments, and lnter-
est on the savlngs account.
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Refund Account

Rlpley Center Account

Specla I Account

BE0G-sE0c-Nursl ng
SchoIarship

Bookstore Account

Federal Prograns

Teachers' Insurance and
Annuity Association

AREAS OF NONCOMPLIANCE

Chapter 18, Artlcles 13, 24 and 25 of the

generally govern Parkersbur! Conmunity College. Ue

the above, general regulations and other appllcable

tions of the Hest Vlrglnla Code as they pertaln to

are dlscussed below.

Intra-Governmental Transfers

Federal loan progran for full and part-
tine nurslng students. Recelpts conslst
of federal letters of credit, state natch-
ing funds, loan r€payments, and inter€st
on saYlngs account.

A Dortion of tultlon and fees collected
each semester ar€ retained ln this account
to make refunds to students.

Tenporary deposltory for collectlons at the
Jackson County Center, |{hlch are later de-
poslted to the local collectlon account.

Thls account ls used as a depository for
guaranteed student loans and Veteransr
Adnlnlstration loans Hhlch ar€ then renlt-
ted to the school for tultlon and fees
payrents, or to the student.

Used as a clearing account for federal
flnancial aid awards whlch are dlstribuled
to the College - for tultion and fees, and
to students.

Deposltory for dally cash sales, kJhich in
turn are deposlted in the State Tr€asury,
and sales tax collected ls foniaried to the
State Tax DeDartment.

Receives federal letters of credlt thtch
are dlstributed to the various federal ac-
counts by treasury deposlt fonn T-l trans-
mttted to the State Treasury.

Clearing account for T.l.A.A. dtsabtltty
payrents, and used to pay T.l.A.A. disa-
blllty premluns frcm payroll wlthholdlngs
deposited in the account.

Hest Vlrginia Code, as afiended,

tested appl lcable sectlons of

chapters, artlcles and sec-

flscal matters. our findlngs

issued a nemoranduJl April 20, 1978 to all

- 12-
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State agencies explainlng the disbursenent Iine item numbers to be used when

transferrlng funds to another account. Federal funds belng transferred to

dnother account should use dlsbursenent llne 004. Thts nunber was changed ,July

I, 1980 to l0l. Non-federal funds (but not State apprcpriated) being transfer-

red to another account should use disbursenent llne 003. Thls number was changed

July I, 1980 to 102. Transfer of State approprlated tllith proper leglslative

authorlty use disbursenent llne 100.

Durlng our audit test of traclng collectlon recelpts to the State

Audltor's report, l{e |dere not always ln agreenent with thelr totals for sone

special revenue accounts. Thls was caused by the agency uslng revenue line ltem

nunbers lnstead of dlsbursement numbers when transferrlng funds to another ac-

count. This type of coding errors results in understating receipts and dlsburse-

rnents but does not affect the endlng balances.

I'le recomrcnd all enpl oyees wlth the responsibllity of coding transfers

be instructed to use the proper code as specifled by the State Audltorts Offtce.

Thz coZle4e agrLett wUh thz zecomendstion.

Bookstore

our examlnation of the Bookstore cash collection rccords revealed

r€ceipts are belng deposlted in a Iocal bank checking account that ts not a

deslgnated deposltory for State funds. Refund checks are being lssued from thls

account and net recelpts are then remitted to the State Treasurer once each

month except for the follorlng perlods:

Col lectl on
Perlod

July, August l98l
Decenber 1981, January 1982
July, August, Septenber I982
Decenber 1982,,lanuary 1983

The Col lege Bookstore ts

cone by not deposltlng all recetpts

Date
Remltted

Septenber 16, l98l
February 4, I982
october 5, 1982
February 4, I983

of addltlonal I nterest 1n-

Treasurer deslgnated bank

Amount

$t 04, t53.00
$ 105,024.00
$198,236.00
$132,250.00

belng deprlved

in the State
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account where it Bould be available for investnent.

Chapter 12, Article I, Section 2 of the test Virginia Code states ln

part, "The state board of lnvestnents shall deslgnate the state and national banks

in thls State flhich shall serve as deposltorles for all state funds placed ln

demand deposits...." Art.lcle 2, Sectlon 2 states ln part, "All offlcials and

enpl oyees of the State authorlzed by statute to accept noneys due the State of

Hest Vtrglnla shall keep a dally ltemized record of such noneys so received for

deposit ln the state treasury and shall deposlt rllthln tventy-four hours ylth

the state treasurer all noneys recelved or collected by then for or on behalf

of the Stdte for any purpose whatsoever....I'

He noted that $25,316.80 !{as dlsbursed from the Bookstore Account

(8631-37) to purchase lounge furnlture to be placed throughout the College build-

lngs. our subsequent revleH revealed that during the 1983-84 fiscal year other

Itens; such as, storage cabinets, tables, chadrs, bookcases and filing cablnets,

were purchased fron the Bookstore Account and placed ln other offices. Also,

$24,000.00 uas transferred to the special Operating Account (8631-06) for pay-

nent of rent for the 1982-83 fiscal year. The College bullding was constructed

from Speclal Capltal Improvement Funds provlded by the Board of Regents and is

malntai ned by approprtated funds.

Chapter 18, Artlcle 24, Section l0 of the West Vlrglnia Code states

in part, "...ltloneys derived from the operat.lon of the Bookstore shall be used

flrst to replenlsh the stock of goods and to pay the cost of operating and nain-

tat nl ng the store....'t

The authorized revolvlng fund celllng balance as of June 30, 1982 is

$200,000.00. The College has a fund balance of $204,870.05 rrhich exceeds the

authorlzed balance as fol I ows:

- 14 -



Balance
6130/82

Bookstore Account (8631-37)
Cash ln Bank - Local
Change Fund
Recelvable - LJnauthorlzed Purchase

Less: Accounts Payable

Unencumbered Balance

Authorized Balance

over Authorlzed Bal ance $ 4,870.05

Chapter 18, Article 24, Sec on l0 of the Code states ln part, ,,...

Th€ goyernlng board shall, subJect to the approval of the governor, flx and

from tine to tlne change the amount of the revolvlng fund necessary for the

proper and efficlent operatlon of each book store. l{henever at the end of

any fiscal year the unencunbered balance ln th€ book stor€ sDecial revenue

fund shall exceed the anount of the revolving fund so establlshed, the excess

shall be transferred by the state audttor to the general revenue fund and be-

come a part of the general revenue of the State...."

He recordnend the College conply tJlth Chapter 12, Arttcle l, Sec on

2, Arttcle 2, Sectlon 2 and Chapter 18, Artlcle 24, Sectlon lO of the Uest

Vi rg lni a Code.

0n oel.obul 19, lgU , thp coZLeAe aubni.tted. a U.$t. ol atL ita cleruhg

a.ccountA to the Th.Q4AunU, a o(lyicz. Thz TLeoAaLuL't 066be dea,tanofcd illL
t!.i.titn couor.titn otxounts u Aubiec,t. to h&ntg-6oat hou^ depoai.t, Ur.t ,ot. the

bo oh4 to4e ctzrh.itg acxount.

Th2 bulh o( the {uMLtuLe bouoh,t.ia toctfed di^eir.t4 t-n 6iont. o( d,!.

booh'to4e and. ia ura.d bg boohatoae dtatonua aa a dzpoai,tor4 6oh booh,r and

pubonaz UQn^ 6,ince su.ch i.tor6 dle ptLohihi.tet 6,Lon b*rLg bh&ghl lltto thz booh-

6tot e. Sinca. thz e-oUQAe la a uwu.ten h.qf.ltutL thtn a rLe,ai.dLnti-ee couleqe,

$r59,945.04
19,271.30
I,000.00

25,316.80
205,533.14

663.09

204,870.05

200,000.00
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Septe hovz to ceh 4 a2.2. thzjn booh^ and. othez.Uen wUh thQn. Thia pi.eaQttA

a pnobter (orl thzlr u,hprL tJtz4 with to ue thz boobstdle, aaWLitLU dunrLg

tloglAtttl,iotL. Esttb hnert oi thz Aounge aolvo.d tha.t publwn,

TlLa. cowoge buituUa i,a not Mjnttjr&L bq app,Loptt id.en dLnl^ ox-

cet,Alve,I4. Spe.ci-oL ,Levuue (u'd| atLe uAQl anl 6hou2.d be, tLetJrbn.6Q.d.

The ctnry.ta.tlin ln the (.&din,a dou not tthe. into actourlt ou.tAtand.-

,Uq Wcha.^e or-duA a od June 30, 1982. &,tnn tlnn ht26 o( the $204,810.05

rrnA erLcunhulel, bq ouf,|fun JA pnchnSe or.doa ,

l,lhl le performtng our audlt of the special revenue accounts, lre noted

that cash collectlons were al lo'ded to remaln ln the Clearing Account (8631-78) for
perlods of tlne before being transferred to the proper speclal revenue accounts.

Thls alloHed lnterest ln the amunt of $1,657.14 to accumulate in the Cleartng

Account for the 1983 ftscal year. Thls interest 'das then transferred specifl-

cally to the Special operating Account (8631-06). Expendltures rere made for the

operation of specldl progralns.

Chapter 18, Article 24, Section 12 of the l,lest Vlrginla Code states

ln part: "The governlng board of each state educatlonal lnstltution shall have

authorlty to provlde speclal services and speclal prograns at such instltu ons

and nay fix and collect speclal fees or charges ther€for€... All fees or charges

col lected for any such speclal services or prograns shall be pald lnto a speclal

fund and shall be expended solely for the malntenance, operatlon, and support of

such serv I ces and programs....',

|lle do not belleve the interest accunulated in the Clearlng Account con-

plies wlth the aforsnentloned Code sectton, because the lnterest llas earned not

only on the Speclal operatlng Account but also on other speclal revenue accounts.

lle belleve lnterest earned by the Special operatlng Account should be used for

the purposes stated ln the aforenentloned Code section but not the lnter€st earned
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on the other special revenue accounts.

l,le recomnend the College comply ylllth Chapter 18, Article 24, Section

12 of the trl€st Virginla Code as related to the Speclal operatlng Account. Also,

t|le recomnend the lnterest be prorated to each indlvldual speclal account whlch

earned the lnterest ln the Clearlng Account (8631-78).

The couzgz ogha2.4 wi.th thQ. )Lec.ormQfuollon.

IIIIERML CONTROLS AND ACCOUNTING SYSTEIi,I

As a part of our examlnatlon, IJe revlewed and tested the systen of in-

ternal accountlng control to the extent re considered necessary to evaluate the

system as requlred by generally accepted auditlng standards. Under these stan-

dards, the purpose of such evaluatlon is to establlsh a basis for rellance thereon

in deternlnlng the nature, tlnlng and extent of other audltlng procedures that

are necessary for expressing an oplnion on the flnanclal statenents.

The obJectlve of lnternal accounting control 1s to provlde r€asonable,

but not absolute, assurance as to the safeguardlng of assets agalnst loss from

unauthorized use or disposition, and the reliabiltty of financlal records for
preparlng flnancial statenents and malntalnlng accountablllty for assets. The

concept of reasonable assurance recognizes that the cost of a system of internal

accounting control should not exceed the beneflts dertved and also recognlzes

that the evaluation of these factors necessarily requires es mates and Judgnents

by nanagercnt.

There are lnherent llmltatlons that should be recognized in conslderlng

the potential effectlveness of any system of lnternal accounung control. In the

perfornance of most control procedures, errors can result from ml sunderstand I ng

of instructions, mlstakes of judgnent, carelessness, or other p€rsonal factors.

Control procedures ,rlhose effectiveness depends upon segregatlon of duties can be

clrcunvented by collusion. SlInilarly, control procedures can be clrcunvented in-

tentionally by nanagenent with respect to elther the execution and recordlng of
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transactlons or l{lth respecl to the es nates and judgnents requlred ln the prep-

aratlon of financlal statenents. Further proJectlon of any evaluatlon of lnter-

nal accountlng control to futur€ perlods is subject to the risk that the pro-

cedures nay becone lnadequate b€cause of changes ln conditions and that the degree

of compliance lltith the procedures may deterlorate.

our study and evalua on of the system of lnternal accountlng contrrl

for the perlod July I, 1979 to June 30, 1983, which l'las for the purpose set forth

ln the flrst paragraph above, yould not necessarlly dlsclose all vreaknesses in

the system. However, such study and evaluatlon disclosed condi ons that |ce

belleve to be weaknesses and are discussed belov.

Buslness offl ce

Upon our request for '/irltten accounting procedures, we tyere lnfonmd

the College does not malntaln dny lfltten procedures. Thls indicdtes a lack of

Internal control.

l{e recomnend the College prepare and naintaln yritten accountlng pro-

cedures. Also, lllhen maJor changes occur ln the systen, these procedures should

be uDdated.

Thz coAa4z agrlzpA wlth thz )Leconvatd,ati.on. Ue. wi,el ,Le4up.,t. coplU

of thz State Aul.i,tont 6 wnjtten p,Locela)LeA ard. bqAe ouh^ on the.ira.

Tultlon and F€es

Lle selected a sample of ftfty students for our test of tultlon and

fees and }{e noted the followtng errors. One student register€d for slx hours

but attached a note to her reglstration form sta ng she xould be dropplng

three hours. She yas only charged g57.OO for three hours. According to her

final grade r€port, she falled to drop the class and recelved an ',F,'. The

cost for slx hours [ould have been gll4.OO.

Another student pald for tl,lelve hours but only reglstered for eleven

hours. The cost difference betFeen thelve and eleven hours Has gll.00 ($22O.OO

- 18 -



nlnus $209.00). The student l,ias glven a refund of gl9.OO.

Another student l{as entitled to a 70% refund on six hours, or g79.g0,

but the student t|Ias glven a r€fund of g93.lo, or 7OZ of seven hours.

lie reconrnend the College strengthen lnternal controls so that errors

such as these wlll b€ detected and correct€d.

Avan the voLlue od tLegi,'Utjts ad. )LzduttlA oven thz oltLt W)tjtd,
the ranbez atd 6igni|icttlce oi thr. uutt6 do noa aryetll to be 06 a. 6otLi_ou.^

nttu^e. Sirtcz thz eotlzge do not hnorr whLrh ,tutdLjta uwLe invoZva.d, 04 the

pa6$i.U2r! 06 anq e1ienal.UJB c,iictnatanr.ea, dunthu convnznt ia iwo66ihto..

Speclal Account - Local

Durlng our audit of the Speclal Account, lt Bas noted that no cash

recelpts and dlsbursenents Journal was malntalned. RecelDts for this account

are prlnarily from guaranteed student loans (GSL) and Veterans Administra on

(VA) loans. It ras vlrtually lmposslble to dis nguish the anount of funds re-

celved fron dlfferent sources because of the lack of a cash receipts and dts-

bursements Journal.

lle r€comnend a cash recelpts and disbursefients Journal be established.

Tttz coua.ge wi22 pnou,i.d2. tht necp^adlq chsgu.

our test revealed that tijo pieces of equipr€nt re selected ln our

sanple could not be located. The missing pteces and thelr cost yere: fi) Sta on_

ary Everlast Exercise Blke - 9258.i5, (2) Impedance Ctrcutt _ $ 7.50.

It vas also noted that equipment ras belng transferred wtthln the

bulldtng ritthout approval or proper documentatlon. Inventory records should

sholr the speclflc locatlon of the equtpm€nt and all transfers should be recorded.

He reconnnend tne Co ege strengthen lts lnternal control system and

locate the mlsslng pleces of equipnent.

Tht coLeQ4e agtto.a,t wi.th the )Leaonvp)1d.a,tj.on.
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Reimburseflents to Approprlated Funds

The College entered into a jotnt faculty appolntnent agreement l{lth

Glenville State College whereby rEnbers of Parkersburg Cornnunl ty College

faculty would teach selected courses for Glenvllle State College on the

Parkersburg Campus. Glenvllle State College agreed to relmburse the College

for the appllcable salaries plus 15% for payroll beneftts. fte faculty nenbers

were pald fron approprlated funds, Personal Servtces Account (3020-00).

Hhen the College lnvoiced Glenvllle State College for relmbursenent

of these servlces they noted that these funds should have been transferred to

Speclal operatlng Account (8631-06). In the l98t-82 fiscal year, $11,757.95

Has transferred and in the 1982-83 ftscal year, $18,343.66 was transferred.

Any funds recelved by the CoIIege as reinbursement of funds pr€vlously

expended from the appropriated accounts should be r€depostted In the appllcable

accounts ln the fiscal year from'dhlch lt l{as expended.

l.le recomnend these funds noH deposited ln the Speclal operating Account

(8631-06) be transferred to the appltcable approprlated accounts.

Thz coLenge dgrzea wi,th thz zeconrntda.tlon.
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The Honorable Encl I Balley
Legislatlve Audl tor
State Capttol - l.test Htng
Charleston, l{est Virglnla

Slr:

lle have exanined the flnanctal statenFnt of Parkersburg Comnunit,
College for the years ended June 30, 1983 and,lune 30, 1982, as
listed in the foregolng table of contents. our examlnatlon }'|as
made 1n accordance Hith generally accepted audltlng standards
and, accordlngly, lncluded such tests of the accounting records
and such other audltlng procedures as re considered necessary in
the circumstances.

As nore fully descrtbed ln Note A, the College's policy ls to
prepare lts flnancial statenent on the nodified cash and cash
bdsls. Accordlngly, the acconpanylng financlal statement is not
tntended to present financlal posttion and results of operatlon
in conformity lrith generally acceptd accounting prlnciples.

In our oplnlon, the flnanclal staterent of Parkersburg Comnunlty
College as llsted ln the afor€mentloned table of contents present
f8lrly appropriatlons and expenditures, cash and Ioan transac-
tions for the years ended June 30, 1983 and June 30, 1982 on a
basis consistent with the precedlng year.

our exanination was nade for the purpose of fonnlng an oplnlon
0n the basic flnanclal statenent taken as a 'chole. The supple-
nental information is presented for purposes of addltlonal
andlysis and ls not a requlred part of the baslc financlal
statement. Such infonnatlon has been subjected to the auditlng
procedures applled in the exanination of the basic ftnanclal
statement and, ln our oplnion, ls fatrly stated tn all naterlal
respects 1n relatlon to the bdsic flnanclal statement taken as
a Hhole.

AUDITORS'OPINION

Respectfully subnitted,

Legl slatlve Postaudlt Dlvlslon

May 31, 1984

Audltors: Delbert Pul Ien, Superv i sor- i n-Charge
Charles I'1. Carpenter, Audl tor- i n-Charge
Rodney V. Bennett

Cl^lla xst"ta;
'Thedforo L. Shankl in, ' CPA, DlrecLor
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PARKERSBURG COMI4UNITY COLLEGE

STATEMENT OF APPROPRI AT I ONS/CASH RECEIPTS,

DISBURSEIIEiITS AND CHANGES IN FUND BALANCE

Approprl at I ons/Cash Recelpts:
Appropri atlons
Tultlon, Fees, Sales and Rent
Federal Funds
State l,4atchlng Funds
Loan Paynents and Loans
Gifts, Grants and Scholarships
Board of Regents
Inter€st

Expenditures/Di sburse[Fnts :
Personal Servlces
Cument Expenses
Repalrs and Alterations
EquiHnent
Board of Regents - Net
Loans and Loan Payments
Scholarshlps and crants
Refunds

Approprl atl ons/Cash Recei pts
over (Under) Expendltur€s,/
Di sburseflEnts

Beginning Fund Balance

Expendltures After June 30
and Explrations

En.ll nd F,rnd a! I !n^6

Year Ended June 30, 1983

EXPENDITURES/

$3,092,000.00
-0-
-0-
-0-
-0-

-0-
-0-

General
Revenue

Speclal
Revenue

$ -0-
1 ,748,471.39

-0-
-0-

239,545.02
83,209.51

Federal
Prograns

$ -0-
-0-

338,660.32
2,333.89

55,040.60
-0-
-0-

27 ,963.44
48,292.70

I 14. 146. I5
3,092,000.00

2,886,487.00
199,000.00

5,402.52
| ,002.20

-0-
-0-
-0-

2 ,233 ,664 .77

264,336.19
944,M4.30
23,749.M

147,906.15
325,190.63
239,260.23

423,998.29

t2I ,139.32
I t 9,95t .74

2,510.t7
4,672.45

-0-
55.040.60

224,055.41
-0-

-0-
3t6.2386

3,091,891.72 2,03t,203. 17 527 369.69

I 08.28

-0-

(108.28)

202,46t.60 (103,371.40)

709,74t.24 778,798.69

-0- -0-

-0- $ 912,202.U $ 67s 427 .29

S€e Notes to Financlal Statenent



Year Ended June 30 t982

$3,246,459.00
-0-
-0-
-0-
-0-

-0-
-0-

Specl a I
Revenue

$ -0-
| ,459 ,829.04

Federal
Prograns

$ -0-

444,898. 1 6
-0-

56, 1 .83
-0-
-0-

49,395.88

Total

$3,246,459.00
I,459,829.04

444,898. 1 6
-0-

2t4,676.06
90,589.00
7 4,661 .68

ICe Anl lo

General
RevenueTotal

$3,092,000.00
|,74,47t.39

JJt,OOU.JZ
2,333.89

294,585.62
83,209.51
48,292.70

142, 109.63
5,749,663.06

-0-
I58,564.23
90,589.00
74,66r.64

t 09.407.3t
I,893,051.26 550,405.87 5,689,916.13

3,27 | ,962.51
I,263,396.04

Jl ,ooz. tJ
t53,580.80
325,190.63
294,300.83
224,055.41
86.316.23

3,246,459.00

3,018,049.62
202,74t.32

7 ,490.52
17,4u.51

-0-
-0-
-0-
-0-

156,757.54
1 ,043 ,326 . 17

14,042.15
I2t ,076.62
23t,764.32
I 58,563.53

-0-

281 ,4€8. 76
107,238.63

48.82
28,939.23

-0-
56,I I1.83

22t,438.55
-0-

3,456,295.92
I,353,306.12

2l ,581.49
t67 ,427 .36
23t,768.32
214,675.36
22t,438.55

70.013.02 70.013.02
5,650,464.58 3,245,692.97 t,795,547.35 695,265.82 5,736,506. 14

99,198.48

I,488,539.93

0 08.28 )

766.03

-0-

(766.03 )

97,503.9t

6t2,237 .33

-0- -0- (/bo.uJ)

$ 709,74t.24 $ 778,798.69 $t 488,539.93

(144,859.95) (46,590.01)

923,658.64 I,535,895.97

$t ,587,630. I3
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PARKERSBURG COMMUNITY COLLEGE

NOTES TO FINANCIAL STATEMENTS

Note A - Accountlng Pollcles

Accounttng l"lethod: The rcdlfied cash basls of accountlng 1s fol loved for the
General Revenue Fund. The najor modificatlon from the cash basis ls tiat a 90
day carry-over perlod ls provlded at, the end of ftscal year 1983 and a 30 day
carry-over perlod 1s provlded for fiscal year 1982, for the payment of obllgatlons
lncumed in that year. AII balances of the General Revenue Fund approprlatlons
for each flscal year explre on the last day of such flscal year and revert t0
the unapprcpriated surplus of the fund frorn l{hlch the approprtatlons rcre nade,
except, that expenditures encumbered prior to the end of the fiscal year nay be
pald up to 90 days after the fiscal year-end 1983 and 30 days after flscal year-
end 1982; however, approprlatlons for bulldlngs and land remain ln effect until
three years after the passage of the act by which such approprlatlons lrer€ made.
The cash basls of accountlng ls followed by all other funds. Ther€fore, certain
r€venue and the related assets are recognlzed when recelved rather than when
earned, and certaln expenses are recognlzed Hhen pald rather than when the obli-
gation is tncurr€d. Accordingly, the financtal statercnt is not lntended to
present flnancial posltion and r€sults of operatlons in confonnlty wlth generally
accepted accounting prlnciples.

Expenditures durlng the carry-over perlods and explratlons were as follol|s:

1983 1982 1983 t982

Expendltures
After June 30

Expi rattons
September 30

$-0- $ .22
-0- -0-
-0- 83.48
-0- 9.49

Personal Services
Current Expenses
Repal rs and AI teratlons
EqulprFnt

Total

$-0-
-0-
105.48

2.80

$ 108.28

$584. I 6
88.68

-0-
-0-

$672.84 $-0- q ot to

Conbined Totals: The combined totals contalned the totals of slmllar accounts of
the varlous funds. Since the apprcpriations and cash r€ceipts of certain funds
are restricted by varlous la|/s, rules and regulations, the totallng-of accounts
is for nenoranduit only and does not lndicate that the conblned totals are avall-
able in any nanner other than that prcvided by such laws, rules and regulations.

NoteB-PenslonPlan

All eltgible employees are either rnenbers of the l,lest Virginla Teachersr Retlr€-
ment Syatem or Teaihers' Insurance Annulty Assoclatlon or both pension plans.. For
the I'leit Virglnia Teachers' Rettr€ment Syitern, enployees' contributions are 6% of
thelr compen;atlon and empl oye€s are vested under ceitaln clrcumstances. Contri-
butions by the l.lest vlrgiilia'Teachers' Reti r€nent Board are 6% of the enployees'
corrDensatton.
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For Teachers Annulty Association, enployeesr contrlbutlons are elther 6% or
/r% on a portion or all of their compensation and enployees are vested under
certain clrcumstances. Contributlons by the university are 6% or Vh% of the
Conpensation on 'rhich the employee nade contrlbutions to the Teachersr Insurance
Annulty Assoclation.

contrlbutlons to the penslon and retl renent plans uere as folloHs:

June 30, 1983 June 30, 1982

$ I35.555.14 $ l s2,253.61

Note C - Intra-Account Transactions

The folloHlng intra-account transactions have been ellnlnated:

,June 30, 1983 June 30, 1982

Special Revenue

Federal Programs

$t,771,742.11 $t ,296 ,824.29

$ 575,I70.03 $ 600,529.55

You should note that only intra-account transactlons wlthin each fund 1s ell-
nlnated and not transactlons between funds.
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PARKERSBURG COIWUNITY COLLEGE

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNTS

Personal Servlces - Account 3020-00

Appropri ati ons

Expendltur€s

Transmlttals Pald After June 30

Ba lance

curr€nt Expenses - Account 3020-01

Appropri ations

Expenditures

$2,886,48i.00

2,886,487.00

Year Ended June 30,
t983 t982

$3,018,634.00

3,018,633.78
.22

584. l6

-0-

-0-

-0- 584.38

I99,000.00

199,000.00

202,830.00

202.830.00
-0- $

-0-

-0-

88.68Transnittals Pald After June 30

Balance -0- 88.68

Repalrs and Alteratlons - Account 3020-02

Approprl atl ons

Expendltur€s

Transnittals Pald After June 30

Balance

Equipment - Account 3020-03

Appropriations

Expenditures

Transnlttals Pald After June 30

Bal ance

5,508.00

5,508.00

7,574.00

7 ,490.52
-0-

I05.48

83.4€

-0-

105.48 $ 83.48

I ,005.00

I ,005.00

t7 ,421.00

I7,41I .51
-0-

2.80

9.49

-0-

-27 -
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PARKERSBURG CO!fT'NITY COLLEGE

STATB4EITS OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30,
1983 t982Speclal operating - Account 8631-06

Cash Recetpts:
Tultion, Fees and Sal es
Interest

Dl sbursernents:
Personal Servlces
Current Expenses
Repalrs and Alterations
Equlpment
Refunds

Cash Recelpts over (Under) Disbursenents

Beginnlng Balance

Ending Bal ance

$394,22t.98
18,708.55

412,930.53

73,477 .92
371 , t 03.45

6,552.20
8,170.05

530.00
$459,833.62

$393,3r 6.69
I8,609.41

4l I ,926. l0

-0-
398,272.63

5,977 .38
24,324.t7

7 ,541.94
$436, 116. 12

(46,903.09 )

92,t25.t4

$ 45,222.05

(24, t 90.02 )

6,315. I6

$ 92, r 25. 14
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PARKERSBURG COMMUN I TY COLLEGE

STATEIIIENT OF CASH RECEIPTS, DISBURSEMENTS

CMNGES IN CASH BALAI{CE

SPECIAL REVENUE

Year Ended June 30,
Contlnuing Education - Account 8631-07

Cash Recelpts:
Fees
Interest

Di sbursenents:
fursona I Serv ices
Current Expenses
Repal rs and Al terations
Equi pment

Cash Recelpt,s over (Under) Disbursements

Beglnnlng Bal ance

Endlng Balance

I983

$ 80,940.87
t2,894.27
93,835.14

56,829.43
8,566.74
2,538. I5
8,574.27

(24,739 .l3)

t ,"rt"^

t982

$112,202.54
l9,489. 73

t3I,692.27

72,538.58
45,808.70

|,253.74
3,275. t4

122,A76.16

8,8t6.11

86,717.44
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PARKERSBURG COMMUNITY COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEI4ENTS AND

CHANGES IN CASH BALANCE

SPECIAL REVENUE

Capltal Bul ldlnq and Land
Improvements - Account 8631-08

Cash Recelpts:
Rent
Board of Regents

0lsburselFnts:
Personal Servi ces
Current ExDenses
Repalrs anb Al tera ons
Equipnent

cash Receipts over (Under) Disbursenents

Beglnntng Balance

Ending Balance

$ l,2oo. oo
t 0,000.00
I I ,200.00

-0-
350.00
-0-
-0-

-0-
-0-
-0-

-0-
-0-
-0-
-0-

350.00 -0-

t0,850.00

-0-

-0-

-0-

$ r 0,850.00 $ -o-

Year Ended June
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PARKERSBURG COMI4UNITY COLLEGE

STATEI4ENT OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN CASH BALANCE

SPEC IAL REVENUE

Glfts, Grants and Scholarships -
Account 8631- l0

Cash Receipts:
Glfts and Grants
Inter€st

D isbursenents:
Personal Servl ces
CurrEnt Exp€nses
Repairs and Alterations
Equi prEnt
Refunds

Cash Recelpts over (Under)

Beglnnlng Balance

Endlng Balance

DlsburserFnts

Year Ended June 30

1983

$ 83,209.51
I0,665.21
93,874.72

82, t49.t7
35, I 64.68

831 .85
5,366.17

-0-
123,51 I .87

(29,637.15)

It7 ,949.23

$ 88,312.08

1982

$ 90,589.00
24, 5.12

tt4,704.t2

20,825.41
99 ,307 .28
3,740.31

M,297.70
l ,106.00

t69,276.76

154,s72-64)

t72,52t .87

$ 1 t 7,949.23
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PARKERSBURG COI4IIUNITY COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEI4ENTS AND

CHANGES IN CASH BALANCE

SPECIAL REVENUE

Hlgh€r Educatlon Resource Fund -
Account 8631-l I

Cash Recelpts:
Fees
Board of Regents
Interest

DisburselEnts:
Personal S€rvices
Current Expenses
Repairs and Alterations
Equipment

Beginnlng Balance

Ending Balance

Year Ended June 30,
1983 t982

$353,58r.82 $310,736.83
72,008.76 34,015.18
M,482.99 I6,26t.94

470,073.57 36t,013.95

-0- -0-
159,828.18 t48,683.84

7,20t.20 I,810.31
t30,804.42 18,168.00

297,833.80 168,662.15

Cash Recelpts over (Under) Dlsbursements 172,239.77 192,351.80

192,351.80 -0-

$ 364,591.57 $ 192,351.80
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PARKERSBURG COIIITIUNITY COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEI4ENTS AND

CHANGES IN CASH BALANCE

SPECIAL REVENUE

Lalr EnforcelFnt Education Program -
Account 8631- I9

Cash Recelpts

Disburse[€nts:
Personal Servlces
Current Expenses
Repairs and Alteratlons
Equl pment

Cash Receipts Over (tjnder) Dtsbursements

Beginnlng Balance

Ending Balance

Year Ended June 30,
1983

c -n-

-0-
-0-
-0-
-0-

I982

$ -0-

4, t84.64
-0-
-0-

-0- 4,tu.64

(4,184.64)

4,tu.64

D -U-

-n-

-0-

$ -0-
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PARKERSBURG COIITiIUNITY COLLEGE

STATEIIENT OF CASH RECEIPTS, DISBURSEMENTS AND

CMNGES IN CASH BALANCE

FEDEML PROGMM

Federal Prograns - Account 8631-20

Cash Receipts:
Federal Funds
Inter€st

Disbursements:
Personal Serv ices
Curent Expenses
Repalrs and Alteratlons
Equ i pnent

Cash Recelpts over (Under)

Beginning Bal ance

Ending Balance

1983

$ 5,840.00
2.735.79
8,575.79

35.00
3t,676.51
2,5t0.t7
|,t26.27

Year Ended June 30,
t982

$ 6,413.00
7 .370.71

l3,783.71

69, 168.60
t4,7M.86

-0-
I , 125.73

35,347.95 85,043. l9

Dlsbursenents (26,772.t6)

28,743.07

$ 1,970.91

(71,2s9.48)

100,002.55

$ 28,743.07
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PARKERSBURG COMI4UNITY COLLEGE

STATEIT1ENT OF CASH RECEIPTS, DISBURSEI4ENTS AND

Federal Programs - Title III
Account 8631-26

CMNGES IN CASH BALANCE

FEDEML PROGMIII

Year Ended .iune 30

Cash Recelpts:
Federal Funds
Inter€st

Dl sburserEnts:
Personal Servi ces
Current Expenses
Repai rs and Alterations
Equl pment

Cash Recelpts over (Under) Dlsbursernents

Beglnning Balance

Ending Balance

1983

$ -0-

.24

-n-
3.76

----------_-;-;;

t982

$ 6,246.00
4,258.65

l0,504.65

4,985.31
8.82

4,871.1I
67 ,040.76

-0- 3.52
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PARKERSBURG CO|I$IUNITY COLLEGE

STATEiIENT OF CASH RECEIPTS, DISBURSEMENTS

CHANGES IN CASH BALANCE

FEDERAL PROGMI4

AND

Year Ended ,June 30Advanced Instltutional Developnent

Progran - Account 8631-29

Cash Receipts:
Federa I Funds
Int€rest

Di sbursements:
Personal S€rvices
Current Expenses
Repairs and Alterations
Equlpment

Cash Receipts over (Under) Disbursenents

Beginnlng Balance

Ending Bal ance

1983

$100,000.00
18,548.63

I18,548.63

76,994. t9
39,03/..32

-0-
3,546. I8

l19,574.69

( l ,026.06 )

149,308.00

$t4r|,281.94

t9a2

$227 ,228.53
29,899.84

257 , t28.37

I 18,580. l8
68,578.29

22,942.39
210,100.86

47 ,027 .51

102,280.49

$ 149,308.00
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Bool(store - Account 8631-37

Cash Receipts:
Sales
Inter€st

Dl sbursements:
Personal Servlces
Current Expenses
Repalrs and Alterations
EqulprEnt

Cash Receipts over (Under) DisbursefiEnts

Beglnning Balance

Endlng Balance

CHAI'IGES IN CASH BALANCE

SPECIAL REVENUE

353,4&1.85

l5,994.87

r43,950.17

$202,396.07 $159,945.04

PARKERSBURG COMMUNITY COLLEGE

STATEI.IENT OF CASH RECE I PTS, D ISBURSEI4EI{TS AND

Year Ended June 30

1983 I982

$3e1,760.06 $342,208.85
2l,875.40 27 ,270.87

413,635.46

46, t73.15
324,366.28

645.00

369,479.72

45,549.49
282,041.56

577.00
25,316.80

371 , I84.43

42,45t .03

159,945.04
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PARKERSBURG COMMUNITY COLLEGE

STATEI,IENT OF CASH RECEIPTS, DISBURSE}IENTS

CHANGES IN CASH BALANCE

SPEC IAL REVENUE

Year Ended June 30,
1983 1982Student Activlties - Account 8631-41

Cash Recelpts:
Fees
Inter€st

Disbursenents:
Personal Servlces
Curent Expenses
Repairs and Alterations
Eq u i pnent

Cash Recelpts over (under) Dlsbursenents

Beglnning Balance

Endlng Balance $40,969.18 $21,61I.l9

$86,006.21

,l-36? A'

I I ,896.00

597.45
382.36

72,009.50

$ 79,539.04
3,660.24

83, 199.28

I 7,844.00
55,245.70

683.41
5,694.81

79,467 .92

IO ?C? OO

2t ,6l t .l9 t7 ,879.83
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PARKERSBURG COMMUNITY COLLEGE

STATEIIENT OF CASH RECEIPTS, DISBURSEI'IENTS AND

Baslc Educatlonal opportunity
Grant - Account 8631-50

Cash Receipts

0lsbursements:
Personal Servlces
Current Expenses
Repalrs and Alterations
EqulpfiEnt

Cash Recelpts over (under) Dlsbursenents

Beglnning Balance

Endl ng Balance

CMNGES IN CASH BALANCE

FEDEML PROGRAM

5,084.25 3t 1.00

Year Ended June 30,
1983

$ -0-

-0-
5, 084.25

-0-

$ -0-

-0-
3t I .00
-0-
-0-

r982

( 5, 0&r.25 )

5,0u.25

$ -0-

(31r.00)

5 ?q5 26

$5,08415

-39-



PARKERSBURG COWUNI TY COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

Col lege Hork-Study Program

Account 8631-51

Cash Recei pts:
Federal Funds
State l{atchlng Funds

Disburse,Tents:
Personal Services
Cument Exp€nses
Repairs and Alteratlons
Equipment

Cash Receipts over (Under) 0isbursements

Beginnlng Balance

Ending Balance

CHANGES IN CASH BALANCE

FEDEML PROGMI.{

Year Ended June 30,
1983 t982

$50,000.00
t2,908. t7
62,904. t7

57,0r8.30
3,227 .03

-0-
-0-

60,245.33

2,662.A

4,362.61

$ 7,02s.45

$25,000.00
9, t 5l .07

34,t5t.07

45,755.53
3,303.43

-0-
-0-

49,058.96

( l4,907.89 )

t9,270.50

$ 4,362.61
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PARKERSBURG COMMUNITY COLLEGE

STATEIi{ENT OF CASH RECEIPTS, DISBURSEI4ENTS AND

CHANGES IN CASH BALANCE

FEDEML PROGRAI4S

SupplefiFntal Educational opportunlty Grant
and Nurslng Scholarships - Account 8631-52

Cash Receipts:

DisburselEnts:
Personal Servi ces
Current Expenses
Repa I rs and Alteratlons
Equipnent

Cash Receipts over (Under) Disbursefients

RAdl nnl n^ a,l,n.a

Ending Balance

1983

$-0-

-0-
7,2U.59

-0-
-0-

Year Ended June 30

1982

$ -0-

-0-
-0-
-0-
-0-

7,2U.59

(7,2U.59)

7,2U.59

$ -0-

-0-

7,2U.59

$7 ,2U.59

-0-



PARKERSBURG COMMUNITY COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

CHANGES IN CASH BALANCE

SPECIAL REVENUE

AIiD

Year Ended June 30,
1983 1982

Cash Receipts:
Board of Regents

Di sbursements:
Personal Servlces
Current Expenses
Repairs and Alterations
Equl prcnt

Cash Receipts over (Under) DlsbursenEnrs

Beglnntng Bal ance

Ending Balance

$38,292.70

-0-
38,007.50

-0-
-0-

38,007.50

$ 40,646.50

-0-
40,5t2.20

-0-
-0-

40,512.20

r34.30

-0-

285.20

134.30

419.50 134.30
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PARKERSBURG COI4MUNITY COLLEGE

STATEIIENT OF CASH RECEIPTS, DISBURSEIYENTS

CHANGES I I'I CASH BALANCE

SPECIAL REVENUE

AND

Year Ended June 30,
lnsurance Clearing - Account 8631-75

Cash Recei pts:
Enployee Preml ums

Di sbursen€nts:
Personal Services
Current Expenses
Repairs and Alt€ratlons
Equi pnent

Cash Recelpts over (Under) Dlsbursernents

Beglnning Balance

Ending Bal ance

1983

$ l6,25s. I I

-0-
t 6,851 .86

-0-

1982

$ 18,649.30

-0-

-0-

I6,851.86

f5a6 76)

3,686.06

$ 3,089.31

l9,563.38

[914. UdJ

$ 3,686.06
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PARKERSBURG COI4MUNITY COLLEGE

STATEIT,IENT OF CASH RECE I PTS, DISBURSEI4ENTS

CHANGES IN CASH BALAIiCE

SPECIAL REVENUE

AIID

Year Ended June 30

I983 tguRevenue Clearlng - Account 8631-78

Cash Receipts:
Tultion and Fees
Inter€st

Dlsbursenents:
Personal Services
Current Expenses
Repalrs and Alterations
Equipnent

Cash Receipts over (Under) Dlsburssnents

Beglnnlng Balance

Endlng Balance

I , 178, 190.53 -0-

$t ,232 ,234 .54
I AtA qO

-0-
-0-

I ,234,050.I3

-0-
I,178,190.53

-0-
-0-

-0-

-0-
-0-
-0-

55,859.60

-0- -0-

$ 55,859.60 $ -0-
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PARKERSBURG COMMUNITY COLLEGE

STATEIIENT OF CASH RECEIPTS, DISBURSEMENTS

CHANGES IN CASH BALANCE

SPECIAL REVENUE

AND

Year Ended June 30,

Cash Recelpts:
Reglstratlon Fees

Dlsbursenents:
Board of Regents

Cash Receipts over (Under) Disbursen€nts

Beginnlng Ba lance

Ending Balance

1983

$236,957.s8

236,957.58

-0-

-0-

1982

$223,167.74

223,t67.74

_n_

-0-

-0-

!P99l C l llpllCl Irnprovenent Fund -
(Reglstration Fees) - Account 8B4O-99
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PARKERSBURG COMII1IJN I TY COLLEGE

STATEfiENT OF CASH RECEIPTS, DISBURSEI,IENTS AND

CHANGES IN CASH BALANCE

SPECIAL REVEI{UE

Higher Educatlon Resourres Fees -
Account 8700- I I

Cash Recelpts:
Student Fees

D lsbursenents:
Board of Regents

Cash Recelpts over (Under) Disbursenents

Beglnnlng Balance

Endlng Balance

Year Ended June 30,

1983 t982

$88,233.05 $ -0-

88,233.05 -0-

-0- -0-

-0- -0-

$ -0- $ -0-
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PARKERSBURG COI'[4UNITY COLLEGE

STATEI4ENT OF CASH RECEIPTS, DISBURSEI'IENTS

CHANOES IN CASH BALANCE

SPECIAL REVENUE

Hlgher Education Resource Fees -
Account 8870-06

Cash Recelpts:
Student Fees

Disbursensnts:
Board of Regents

Cash Receipts over (Under) Disbursenenls

Beglnning Bal ance

Endlng Balance

AND

$ -0-

-0-

Year Ended ,lune 30

I983 1982

$8,600.58

8,600.58

-0-

-0-

-0-

$ -0- $ -0-



PARKERSBURG COII{MUNI TY COLLEGE

STATEMENT OF CHANGES IN LOAN FUND

MTIONAL DIRECT STUDENT LOAN

Beglnning Balance

Addltions:
Loan Payments and Loans
Interest
Federal Funds

BALANCE

Year Ended June 30 I983
Loans

Cash Recelvable Total

$ 47,5s4. t7 $288, 755.33 $336,309.50

39,517.41
4,U4.02

2I,122.00
2 1li qO

45,528.32
93,082.49

22,289.00
-0-
146.91

22,289.00 67 ,8t7.32

22,43s.91

$_Zq,qq:!g $?99,91L99 $399,288._19

t7 ,228.41
4,U4.02

2l ,122.00

22,289.00
-0-
-0-
-0-

Deductlons:
Loans and Loan
Canc€l I atl ons
Adnlnl strative

Ending Balance

Palrnents

and Other Costs

3l I,044.33 404,126.82

17,228.41 39,5t 7.41
3,055.17 3,0s5.17
I,I I9.15 1,266.06

21,402.73 43,838.64
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Cash

Year Ended June 30, 1982
Lo€ns

Recel vab I e Total

$ 33,4s6.78 $299,924.37 $333,381. 15

23,434.t7 14,500.00 37,934.t75,t63.22 -0- 5,t63.22
-0-
-0-

-0-
-0-

-0-
-0-

28,597.39 14,500.00 43,097.39
62,054.17 3t4,424.37 376,478.54

I4,500.00 23,4U.t7 37,934.t7
-0- 55.57-0- 2,179.30 2,t79.30

14,500.00 25,669.04 40,169.04

$lzl!Llz $28q,45$ $999 309.5 0
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PARKERSBURG CO[fqUNITY COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

NATIOML DIRECT STUDENT LOAN - SAVINGS

Year Ended June 30,

Beginnlng Balance:
Cash in Bank

Cash Receipts:
Transfer fron NDSL Checklng
Interest

TOTAL CASH TO ACCOUNT FOR

Disbursenents

Ending Balance:
Cash in Bank

TOTAL CASH ACCOUNTED FOR

1983

$26,69t.M $

t 0,000.00
|,779.73

t 982

5,573.44

20,000.00
I,I18.00

2l,I18.00

$26,69r.44

tI,779.73

$38,471.17

38,471 .17

$38,471.17

26,69t.44

$26,691 .44

-0-
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PARKERSBURG COI'IMUNITY

STATEMENT OF CMNGES

NURSING STUDENT LOAN

IN LOAN FUND

PROGRAI4

BALANCE

Beginnlng Balance

Add i tl ons:
Loan Payrents and Loans
Interest

Deducti ons:
Loan and Loan Palments
Cancel I ations
Adnlnl stratlve and other Costs

Ending Batance

33,632.50 n,210.74 44,U3.24

$ 21,123.05 $ 79,7t4.34 $100,837.39

l40rzoy.co

? 6Ct 10

I ,834.80
9,485.99

7 ,872.00
-0-

25,760.50

lc,cz5.lv
1,834.80

t7 ,357 .99

Year Ended ,lune 30, 1983-----------toa-rs-
Cash Recei vab le Total

$ 83,0s3.08 $128,322.64

7,872.00
-n-

- 5t -



Year Ended June 30, 1982

cash

5,549. l6
2,703.46

rd, toy.4/

t2,628.50 t8,t77.66
-0- 2,703.46

50,316.85 $ 84, r94.56 $r34,511.41

Loans
Recelvable Total

q6 R2? n6 IEC ?O' 6r

lz.bzE.5u 5,549.16 18,t77.66
-0- 8,220.82 8,220.82

67 | .41
I3,299.91 I3,769.98 27 ,069.89

$ 45,269.56 $ 83,053.08 $128,322.64

671.41 -0-
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PARKERSBURG COMHUNI TY COLLEGE

STATEIiIENT OF CASH RECEIPTS AND DISBURSEMENTS

NURSING STUOENT LOAN - SAVINGS

Year Ended ,lune 30

Beglnnlng Bal ance:
Cash ln Bank

Cash Receipts:
Transfer fron NSL - Checkinq
Interest

TOTAL CASH TO ACCOUNT FOR

Disburser€nts:
Transfer to NSL- Checklng

Endlng Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

$4t,607.48 $39,492.94

1983

5,000.00
I ,369.85

t982

-0-
2,1t4.54

6,369.85 2,t14.54

$47,977.33 $41,607.48

$35,8r 9.45

t 2, 157.88

-0-

4t ,607 .48

$47,977.33 $41,607.48
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PARKERSBURG COIT{UNI TY COLLEGE

STATETIENT OF CASH RECEIPTS AND DISBURSEMENTS

COLLECTION ACCOUNT

Year Ended June 30

Beginnlng Balance:
Cash in Bank

Cash Recel pts:
Col lecti ons
outstandlng Checks

1983

$392.90

-0-
207.50
207.50

99qq:g

$-0-
600.40
600.40

t982

$46,780.61

883,330.98
-0-

883,330.98

$930, I I t.59

$873,775.33
55,943.36

929,7 t8.69

Voided

ACCOUNT FORTOTAL CASH TO

Dl sbursements:
}Jest Vlrglnia Board
Refunds

of Regents

Endlng Balance:
cash ln Bank

TOTAL CASH ACCOUNTED

-0- 392.90

FOR $600.40 $930,I I I.59
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PARKERSBURG COMI.IUNITY COLLEGE

STATEI4ENT OF CASH RECEIPTS AND DISBURSEI'IENTS

COLLECTION ACCOUNT - STATE TREASURY DEPOSIT SYSTEI4

Beglnnlng Balance:
State Treasury Account

Recei pts:
Col I ections
Less: l,llthheld for Refunds

TOTAL CASH TO ACCOUNT FOR

Dlsbursements:
Deposlted - Special Revenue

Endlng Balance
State Treasury Account

TOTAL CASH ACCOUNTED FOR

Year Ended June 30,
1983 1982

4,287.85 $ -0-

t63,962.75
4,913.00

t,268,72s.t4
79.346.t4

I ,189,379.00 159.049.75

$l,193,666.85 $ 159,049.75

$t,l8l,670.29 $ 154,761.90

ll,996.56 4,287.85

$1,193,666.85 $ 159,049.75
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PARKERSBURG COI4I1UNITY COLLEGE

STATEfIENT OF CASH RECEIPTS AND DISBURSEMENTS

REFUI{D ACCOUNT

Beglnnlng Balance:
Cash in Bank

Cash Recelpts:
Col lectlons Hithheld

Year Ended June 30.
1983 t982

$ 3,715.05 $ -o-

80,060.65 8,913.00

$83,775.70 $ 8,9t3.00TOTAL CASH TO ACCOUNT FOR

Cash DisbursefEnts:
Refunds $73,615.06 $ 5,197.95

Ending Balance:
Cash ln Bank 10,160.64 3,715.05

ToTAL CASH ACCoUNTED FoR $53,775.70 $ 8,913.00
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PARKERSBURG COMHUNITY COLLEGE

STATEI4ENT OF CASH RECEIPTS AND DISBURSEHENTS

FEDEML PROGRAI'IS

Beginnlng Balance:
Cash ln Bank

Recel pts:
Federal Funds

TOTAL CASH TO ACCOUI{T FOR

Di sbursements:
Baslc Educational opportunlty Grant
lilork-Study Funds
Supplemental Educatlonal opportunity
Grants and Nursl ng Scholaibhips

Federal crant Funds - (Tltle I, Veterans
Cost of Instructions)

Federal Grant Funds - (Tltle III, Nursing
and Capltation)

Federal Grant Funds - (Advanc€d Instituj
tional Developlng Program)

Natlonal Dlrect Student Loan Fund - Local

Ending Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

Year Ended June 30,
1983

$l r8,853.90

396,872.00

$515,725.90

1982 \

$ I57,228.53

497,000.00

$6s4,228.53

$2M,289.40
25,000.00

26,t97.70

6,413.00

6,246.00

227 ,228.53
-0-

535,374.63

I18,853.90

$s1s,72s.90 $6s4,228.53

$296,787 .14
50,000.00

t3,747 .00

-0-

-0-

100,000.00
2l,005.00

481,539.14

34, 186.76
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PARKERSBURG COI4MUNITY COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEI4ENTS

SPEC IAL ACCOUNT

Year Ended June 30

Beglnnlng Balance:
Cash in Bank

Cash Recelpts:
Guaranteed Student Loans
Veterans Adnlnlstratlon Loans
Loan Col lecti ons
0!her

TOTAL CASH TO ACCOUNT FOR

Cash Dlsbursements:
Tultion and Books
Pay(Ents to Students
NDSL (Loan Collections)
urslng Student Loan Program (Loan
CoI I ectton )

Ending Bal ance:
Cash 1n Bank

TOTAL CASH ACCOUNTED FOR

190,912.50

$ 192,91 1.90

72,554.5t 28,22t.14
239,260.23 158,563.53

I,486.43 3,240.62

2,053.32 886.51
315,354.49 I90,911.80

t 983

$ 2,000.r0 $

226,997.49
33,645.87

5t ,456.47

$317,639.68

1982

I ,999.40

tM,668.24
3l,790.90
4,127.13

t0,326.23

2,285. t9

$3r 7,639.68

2,000.10

$192,911 .90
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PARKERSBURG COWUNITY COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

BOOKSTORE ACCOUNT

Year Ended ,June 30

1983 1982

Radl hnln. A!lrn^a.
Cash in Bank $ 19,271.30 $ 19,323.87

Cash Recelpts:
Sales 389,979.18 320,714.12

ToTAL CASH T0 ACCoUNT FoR $409,250.48 $340,037.99

Dl sburs€nents:
State Tr€asury
State Tax Comnlsslon
Refunds
Hood County Magistrate Court

Endlng Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

$379,329.08 $314,713.54I,903.59 I,829.34
11,547.81 4,223.8118.00 -0-

392,798.48 320,766.69

t6,452.00 t9,271.30

$409,250.48 $340,037.99
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PARKERSBURG COMMUNITY COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

BEOG-SEOG-NURSING SCHOLARSHIP ACCOUNT

Year Ended June 30,
1983 t982

526.61

Beglnning Bal ance:
Cash ln Bdnk

Cash Recel pts:
BEoG Federal Funds
SEoG Federal Funds
Nursing Scholarships
Rec0veries

309, I55.98
13,747 -00

-0-
4,t65.tV

3ri,oss. t8

$327,6t4.79

$ 3,579.90

244,289.40
26,t97.70

300.00
3,602.01

274,389.11

$277 ,969.01

Dl sbursements:
Tuitlon by BEoc
Tultlon by SEoc
Tultlon by Nursing Scholarshlps
Student Payments - BEoG
Student Payinents - SEoG
Student Payrnents - Nurslng Scholarships
uanK unarges

TOTAL CASH TO ACCOUNT FOR

Balance
ln Bank

TOTAL CASH ACCOUNTED FOR

$ 80,4&1.72
38.00

200.00
210,977 .85

I I,520.00
I ,500.00

304,?run

22,836.66

$u7,614.79

$ 5s,879.75
124-10
-0-

204,338.65
l6, t 99.90

900.00
-0-

277 ,442.40

526.61

$277 ,969.01

Endi ng
Cash
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PARKERSBURG COM,IUNITY COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

RIPLEY CENTER ACCOUNT

Padl nhl n. Rrlan.a.
Cash ln Bank

Cash Recelpts:
Tultlon and Fees

TOTAL CASH TO ACCOUNT FOR

Di sbursements:
Parkersburg Comrun lty College - Tultlon
and Fees

Endlng Bal6nce:
Cash in Bank

TOTAL CASH ACCOUNTED FOR

Year Ended June 30

1983

$ 18.96

8,605.00

$8,623.96

$8,605.00

18.96

$o, ozJ.90

1982

$ 19.86

7 ,7U.05

$7,803.91

$7, 784.95

I8.96

$7,803.91

- 6l -



PARKERSBURG COWUNITY COLLEGE

STATEIiIENT OF CASH RECEIPTS AND DISBURSEI4ENTS

TIM DISABIL ITY

Year Ended June 30

Beglnnlng Balance:
Cash ln Bank

Cash Recelpts:
Payrol I Deductions

TOTAL CASH TO

Dlsbursen€nts:
Teachers'Insurance
Association Fund

Refunds
Divldends Pal d

ACCOUNT FOR

and Annuity

Ending Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED

1983

$ I,006.58

10,209.49

r982

$ 2,t28.94

t 5, l4l .34

$l I ,2r6.07 $t7,270.28

$ I0,410.88 $ I5, I29.8722-96 223.77
-0- 910.06

10,433.84

782.23

16,263.70

I,006.58

FOR $t I,2t6.07 $t7 ,270.28
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PARKERSBURG CO|IIiIUNITY COLLEGE

RECONCI LIATIONS

SPECIAL REVENUE/FEDEML PROGRAMS

JUNE 30, 1983

Speclal operating - Account 8631-06

Balance per State Tr€asury and College

Continulng Educatlon - Account 8631-07

Balance per State Treasury and College

Balance per State Treasury and College

Gifts, Grants and Scholarshlps - Account 8631-10

Balance per State Treasury and College

Hlgher Education Resource Fees - Account 8631-ll

Balance per State Treasury and College

Larl Enforcement Education Progran - Account 8631-19

Balance per State Tr€asury and College

Federal Programs - Account 8631-20

Balance per State Treasury and College

Federal Prograns - Title III - Account 8631-26

Balance per state Tr€asury and College

$ 45,222.05

$ 70,794.46

$ 10,850.00

$ 88,312.08

JJO.Ir Cv l.C/

$ -0-

$ I,970.91

Capltal
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PARKERSBURG COMI'4UNITY COLLEGE

RECONC I L IATIONS

SPECIAL REVENUE/FEDEML PROGRAI4S

JUNE 30, 1983

Advanced Instltutional Development prograni

Account 8631-29

Balance per State Treasury and College

Bookstore - Account 8631-37

$148,28t.94

Balance per State Tr€asury and College

Student Actlvltles - Account 8631-41

$202,396.07

Balance per State Trcasury and College $ 40,969. 18

Baslc Educatlonal opportunity Grant - Account 8631-:l:0

Balance per state Treasury and College $ -0-

College Uork-Study Progran - Account 8631-51

Balance per State Treasury and College $ 7,025.45

Supplemental Educatlonal Opportunity crant and
Nursing Scholarshlps - Account 8631-52

Balance p€r State Treasury and College $ -0-

Scholarshlp Cleartng - Account 8631-58

Balance per State Treasury and College g 419.50

Insurance Clearing - Account 8631-75

Balance per State Treasury and College $ 3,089.31
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PARKERSBURG COMI'IUNITY COLLEGE

RECONC I LIATIONS

SPEC IAL REVENUE/FEDEML PROGMI'IS

JUNE 30, 1983

Revenue Clearing - Account 8631-78

Balance per State Treasury and College $ 55,859.60
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PARKERSBURG COIVIMUNITY COLLEGE

BANK RECONCILIATIONS

JUNE 30, 1983

Natlonal Dlrect Student Loan - Checking

Balance per Bank

Deposlts in Transit
o- JU-ttJ
6-30-83
6-30-83

Balance per Books

Natlonal Dir€ct Student Loan - Savings

Balance per Bank

Balance per Books

Nurslng Student Loan Prcgran - Checklng

Balance per Bank

Deposlt in Translt

Balance per Books

Nurslng Student Loan Program - Savlngs

Balance per Bank

Balance per Book

Federal Prograns

Balance per Bank

Balance per Book

$30,211.79

L ,Z6t.OZ
652.00
30.00

I,963.62

$32,175.41

$38,47t .17

$38,471 .17

$ 8,360.47

604.70

$ 8,965.17

$ l2, 157.88

$12,157.88

$34,186.76
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PARKERSBURG COMI4UNITY COLLEGE

BANK RECONCILIATION

JUNE 30, I 983

Refund Account

Balance per Bank

Less: outstanding Checks

$l I,586.7r

23.77
I5.50
68.40
57.00
28.50
28.50

.40
54.00
40.00
54.00

108.00
54.00
60.00

2t 9.00
54.00
54.00
40.00
5.00

54.00
54.00
54.00
54.00
30.00
30.00
30.00
30.00
I5.00
17.00
17.00
60.00
6.00

$ I,426.07

$ 1 0, 160.64

Check No.

I94
2t0
433
467
699

Ill0
I139
I24l
1263
1274
1276
t279
t287
1288
1289
In0
1293
1294
1295

t297
1298
1299
l30l
t302
1303
1304
t 305
1306
t 307
1308

Balance per Book
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PARKERSBURG COMMUNITY COLLEGE

BANK RECONCILIATIONS

JUNE 30, 1983

Speclal Account

Balance per Bank

Less: outstanding Checks

Check No.

1853
t 86l
2028
2769
2940
4163
4tu
4165
4166

$ 2,292.2e

t.00
1.00
I .00

o5
4.05

260.00
I,136.67

96.66
66.67

Add: Deposlt not Cr€dl ted

Balance per Book

Bookstore

Balance per Bank

Less: 0utstanding Checks

Check No.

608
656
664
669
670

Plus: Depostt In Translt

Balance per Book

r,567.10
725.t9

I,560.00

$ 2,285.19

$ l6,490.06

20.95
48.90
26.95
19.95
r.25

I18.00

79.94
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PAR(ERSBURG COIYIIUNITY COLLEGE

BANK RECONCILIATIONS

JUNE 30, 1983

Balance per Bank

Less: outstandlng Checks

#5057
#5058

Add: Deposlts ln Translt

6-30-83

Balance per Books

Ripley Center Account

Balance per Bank

Service Charge ot Recorded

Balance per Books

TIM Dtsabi lity
Balance per Bank

Less: outstanding Check

Check No.

660

Balance per Book

on Books

247 .00

60.00

$22,836.66

$23,023.66

I7.00
230.00

18.86

.10

18.96

$ I,607.37

825. l4

I |6Z.ZJ
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STATE OF I,IEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

I, Encll Bailey, Legislative Auditor, do her€by

certlfy that the report of audit appended hereto hJas nade

under ny dlrection and supervtslon, under the provlslons of

the lest Vlrginia Code, Chapter 4, Article 2, as amended,

and that the saflre ls a true and corect copy of sald r€port.

clven under my hand this ,//4 day ot Qeau,z"- ,

1984.

-dz*eaa ft"*"?
Encl I Balley, Leglslatlve Auditor

Copy forwarded to the Comissioner of the Department

of Finance and Admlnlstratlon to be flled as a publlc record.

Copies forflarded to Parkersburg Connunity College; I'lest Vlrginia

Board of Regents; Governori Attorney General; and, State Audltor.

-70-


