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The Honorable Encl I Balley
Leglslative Audltor
State Capltol - Hest lllng
Charleston, rest Vi rgl nl a

Slr:

In conpllance rtith your instructions and the prcvtslons
of the l.lest Vlrginla Code, Chapter 4, Artlcle 2, as
anended, Mr. John T. Davis vas asslgned to audlt the
Natlonal Dtrect Student Loan and College Hork-Study
Prograns at lJest Vlrginla College of Graduate Studles.

Thls audlt covers the perlod July I, l98l through
June 30, 1983. The results of the examlnatlon are
set forth on the following pages of thts report.

Respectful ly submltted,

p. ALAI
Jdrnes R. Blake, superv lsor
Leglslatlve Postaudlt DIY is lon

JRB/Jax
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Hest virglnla College of Graduate Studies
lnstltute, Hesl Virginla

Report of Audlt
Natlonal Dlrect Student Loan Progran

Col lege Hork-Study Program

U.S. Department of Educatlon
Entity Nunber: I -55-0530-601-AI

Forthe Pertod July I, l98l - June 30, 1983

Part I - Intrcductt on

Background

I'lest Vlrglnia College of Graduate Studles is an lnstitutlon of hlgher
educatton and Has l,st aDprcved on Decenber I, l98l by the U.S. Departrent
of Educatlon for parllcipatlon in the student financial dld programs.
our examlnation of the Natlonal Dtr€ct Student Loan Prcgram and the
College t{ork-Study Program for the two year perlod ended June 30' 1983
was dir€cted towaid tha objecttves se! iorth ln the u.S. Deparlment of
Educatlon's audlt gulde dated June 1980 and tts August-September l98l
Bu I letl n.

Natlonal Dtr€ct Student Loan Program (NDSLP)

On Novenber 29, 1973, the College establlshed the NDSLP under the Ndtlonal
Defense Educatlon Act of 1958 whlch was transferr€d ln 1972 to Part E of
Tltle Iv of the Hlgher Educatlon Act of 1965. Loans aggregatlng $67,747
have been made to 52 students slnce the program ras establ lshed at the
College. As of June 30, 1983, the principal outstandlng on loans in
default amounted tt 22.70% of matured Drinclpal on all loans.

cot lege Hork-Study Program (CUSP)

On Novenber 29, 1973, th6 College established the ctsP pursuant to Tltle Iv,
Part C, of the Hlgher Educatlon Act of 1965, as ar€nded. Durlng the two
year perlod ended June 30, 1983, three students partlclpated ln the program
and expendltures for wages for the perlod aggregated $1,333.30. The
authorizatton ayard leti,ers to the College were ln the amounts of $l'120
for the acadsnlc year 1981-82 and $4,500 for 1982-83.

Adnlnistratlon of the Prcgrams

The College offlcials responslble for the overall adnlnlstratlon of the
prograns are the Assistant D lr€ctor of Admissions and Records and the
Dtrector of Flnanclal Affalrs. The Asststant 0lr€ctor of Adnisslons and
Recoris ls r€sponsible for appllcatlon processlng 8nd loan approvals as
l{ell as the College's compllance lrlth the varlous U.S. Departnent of
Education regulatlons governlng the College's partlcipation 1n federal
and state flnanclal ald programs. The Dlrector of Flnanclal Affails ts
r€sponsible for the programl' financlal managenent, general ledger
accountlng, pdyrents, collectlons and flnanclal reports.

-l -



Scope of Audtt

Our audlt of the Natlonal Dtrect Student Loan Progran and the College
Uork-Study Program 'cas perfonned in accordance vlth the financial and

compllanc; ele;ents of the "standards for Audlt of Goverrunental organlza-
tlo'ns, Programs, Activltles and Functlons" (revised-1981) and the U.S.
Deparlment-of Education's audlt gulde dated June 1980 and lts August-
sebtenber l98l Bulletin. The puipose of the audlt was to fonnulate an

optnion on the basic financial statements taken as a whole-and to deter-
mine lf these programs Here adninlstered ln accordance wlth appllcable
lal{s, regulatibnsl agrtenrents to parltclpate and U.S. Deparfi€nt of
Educatlon dlrectlves khlch are set forLh ln the audlt gu10e.

The audit i nc luded:

l. Expresslng an oplnlon on the balance sheets' related statsnents of
chinges li fund balances and supplenentary schedules.

2. Evaluatton of the tnstttutton's policles, procedur€s and practices
used to admlnlster the Pmgrams.

3. D€termlnatlon of cornpllance I'jlth applicable sectlons 0f the acts'
related federal regulatlons and u.S. Departnent of Educatlon pollcies
and Drocedur€s.

4. Evaluatlon of the lnstltutlon's svstem of tnternal control, sccountlng
and reporf,ing, and the contrcls niintained ln the operatlon of and
accountlng for the funds provlded for the programs.

5. Reconclllation of the tnfonnatlon lEported on the approprlate flnanclal
statements (ED Forfl 646-l) for the years audited.

As part of our audlt, vje sent letters to slx of the 34 borro'ders Hlth out-
sta;dlng loans, requ6sthg conflnnatlon of thelr June 30' 1983 loan balances'
and a l6tter t6 ond ot the thr€e students partlclpatlng ln the ClisP durlng
the audlt period, requestlng conflrmatlon of wages recelved durtng-the
ftscal yeai 1982:$. since-no replles Her€ recelved, we applied alternate
audlttnil prccedures to the accounts of all seven students.

Part II - Hlghlights of Audlt Results

Durlng our 8udlt, nothlng cane to our attentlon whlch caused us to belleve
west Vlrgtnla coilege of-Graduate studies had not generally adnlnlstered
Its studdnt flnanciil ald prcgrams (NDSLP and CHSP) in accoriance 'cith
U.s. DepdrLr€nt of Education federal r€gulatlons and dlrectlves clted ln
the Department's June l98O audlt gulde and lts August-Septenber l98l
Bulletln. HoHever, certain areas of tj|e College's managsnent of the
student flnanclal ild oroqrams rer€ in need of attention. More speclfl-
cally: for bottr progrhnsl (l) the College has not establlshed a self-
eval-uatlon system foi nenitdring and evaluatlng the programs, and (2)
Drocedural qiltdellnes have not been developed for maklng arards under
itre prograni; for NDSLP, (1) as of June 3b, 1983, the lban default rate
of 22.76% exieeded the 0.S. oepartment of Educatlon's target rate of l0%
maxlmun for all partlcipating lnstltutions; for CHSP, (l) tine record
sheets do not ldAntlfy the eiact hours student partlclpants ',rorked each



dav. These natters ar€ discussed more fully under the
Riomnendations" sections of this report. (See pages

to our oDinlon on the financial statenents, see below.

Part III - Flnanclal

Auditors' Report on Flnancial Statements

lle have exanined the balance sheets of the Nationat Dtrect student Loan

iiogiam iNDSipj and ,e College llork-Study ProgrM (CHSP) at.l'{est Virglnla
Colieqe df Graduate Studies ai of June 30, 1983 and the related statements
6i inins". in iuno oitances for the tuo years then ended. {see Exhtblts
n'il,.o,jgh-g:l.l- oui-iiarntnat.ton was madi in accordance wlth the flnanclal
ind'comijrini6'etements of the "standords for Audlt of- Goverrunental 0rgani-
iiironi, iroq"ati; Actlvitles and Functlons" (r€vtsed l98l)., Accordlnglv'
we 

-ionoucteo"sucn 
test of the accounting records and such other audltlng

iioiiiiurei-as ',rire consldered necessary-ln the clrcunstances' The u's'
bepartnrent of Education's audit gulde dated June. 1980 and lts August-
SeDtember l98l Bulletln 'lere used as guldes ln the examlnallon'

In our oplnion, the afor€mentloned flnanclal statenents lre-sent falrly tle
iininciii p6iiit,in oi ine losrp and cHsP at lrest vlrglnla 

-col 
lege of Graduate

Siudles at June 30, 1983 and the changes ln fund balances for the two year
peitoO tnen ended,'in confonnlty lJith-generally accepted acco-untlng prlncl-
bles apolieo on a conslstent baiis except as lndicated under "Note to
Ftnanclal Statements". (See beloH. )

The exanlnatlon referred to above was di rected prlmarlly toward fonnulatlng
dn oDinlon on the aforementloned statsnents as of and for the two year
periirO enOeO June 30, 1983 taken as a'rhole, and Yds not dlr€cted tosard
iormulatlnq an oDlnt6n on the balance sheets at June 30, 1982' or the state-
.iirir-oi Ciang"i"in-iuno oitinces for the lndlvtdual vears ended June 30'
tgg2 ano Uune-gO, 1983. The supplsnental data lncluded ln Scnedules I
irrrougn lO have 6een subJected t; the audltlng procedures applled ln the
examliation of the baslc'ftnanclal statenents and, ln our oplnlon' ar€
itateo iatrly ln all materlal respects only flhen considered in conjunctlon
with the ftn;nctal statements of the NDSLP'and CWSP taken as a rhole.

For the Ji6-Yd;-F;;lod Erxieri June 30, 1989

l. Sunnary of Slgniftcant Accounting Pollctes:

The flnanctal staterEnts of the NDSLP and C!'ISP at liest Virgtnla College of
eiiouiti stuoies have been prep€r€d ln accordance rlth generally accepted.
accountlnq DrinclDles and piovide for use of the accrual basls of accountlng'
iiiepi ii'oisiiiuid tn the follorring paragraph, generallv accepted sccountlng
piiniipies ire ln agreernent vrlth th6 lccointlng practlces-prescrtbed for
ilih-piosrams oy tn6 u.s. Deparment of Education ln the Terms of Agreement

and in flscal control and fund accountlng prccedures.

The Dr€scribed Dractlces for the NDSLP do not provlde for accrual of lnterest
on-siiroent ioini reietvaute or for the establisfment of an allowance for
oouliiui ioini.- ,qiioiorngty, inter€st on loans ls recorded as r€celved and

uncollectlble loans ar€ nof recogntzed untll the loans ar€ cancelled or

"Fi ndi ngs and
4 through 6.) As

Note to Flnanclal Statsnents

-3 -



Hrltten off ln confonnlty '{ith NDSLP requlrelnents. - These practlces do not
confom wlth generally accepted accounting prlnclples.

Findlngs and Reconnnendatlons - Flnanclal

Natlonal Dlrect Student Loan Progran

Excesslve Default Rate

As of June 30, 1983, the total amount of matur€d principal on loans l{as

$67,747. Of thls, $15,379, or 22.70?, 'ras ln default 120. davs 0r mor€.

ise,i sctreoute 2.)' l{hiie this rate conpares favorably with the 55.77%

iate as of June 30. 1981, lt ls still in excess of the U.S- Department
of Educatlon's goal of l0%.

l,{e r€conrnend the College offlclals conttnue intenslve efforts to collect
dellnquent loans and further reduce the default l'ate.

Part IV - Internat Accountlng and Adnlnistratlve Controls and Conpllance

l{e have exanined the flnanctal statements on the NDSLP and CI'JSP at l'lest
Virginia iotiege of craduate studies for the two year period ended June 30'
1985. our oplilon on the above statenerts ls contalned on page 3 of this
iepoit. es i pirt or our examlnatlon, Ye have made a study.of the college's
syitern of lnternal accountlng contrcl to the exlent l{e consldered necessary
t; evaluate the system as requtred by the "standards-for..Audlt.of Govern-
mental organlzatl6ns, Prograris, Acti-vttles and Functtons" (revlsed l98l).
Und;r the;e standardi, th6 puriose of such evaluatlon 1s to establlsh
a basls for rellance ihereoh iil deternlning the nature, tlmlng and extent
of other audttlng procedures that ar€ necessary for expressing -an oplnlon
on the financlal statenents.

lle have also made a study of those lnternal accountlng contrcl and admlnis-
tratlve contrcl procedur6s at liest virglnla College of Graduate Studles
that ue conslderAd r€levant to the crlieria establlshed 1n the U.S. Depart-
ment of Educatlon's audlt gulde dated June 1980 and lts August-September
iigi Butleiin. our study included tests of compllance rtth such procedures
durlng the period July l; l98l thrcugh June 30, 1983.

The obJecttve of internal accounting control ls to prcvlde reasonable' but
no! ab;olute, assurance as to the s;feguardlng of assets agalnst loss from
unduinorizea 

'uie or dlspositlon, dnd the relliblltty of flnancial records
for preparlng ftnanclal statements and maIntatnlng accountablIlty for
assets. |/ie [nderstand that the objectlve of those admlnistratlve control
prccedur€s conprehended ln the U.S. Departnent of Educatlon crlterla ls
!o provlde slmilar assurance as to comillance wlti lts rel ated 

-requ 
I rements '

The'concept of r€asonable assurance rebognlzes that the cost of a system of
tnieinai iontrot should not exceed the b;neflts derlved and also recognizes
that the evaluation of these factors necessarlly requir€s estlnates and

lud$ents by nEnagement.

Audltors' Conclustons on Internal Accountlng lnd
Adminl stratI ve Control i and Comp l iance lnf ormatlon

-4 -



There ar€ lnherent llnitations that should be recognized ln conslderlng
ifre ooientiaf effectlveness of any system of lnternal control' In the
;;rf6nntria; ot rnost control proceiur6s, errors can result from mlsunder-
;i;ili;;;a intiiuitioni, mtitakes of judsment, carelessness or other
.*l""ii iicioii. -iontnit proceoures rihoae effectiveness depends upon

!"i,""liiiior'6i'outrii ian oi i i.t,rnvented bv collusion. slmilarlv, contrcl
i"iliiJ"6i cin oe'i i rc,Lrnventeo lntentlonalli by manasement wlth respect
ii-ir'e-"iir,iii"s-ani juogments requlred in the' preparatlon of f tnancial
iiail'ie"ii. -rrrttrei,"p6Jectton df any evaluation of lnternal contrcl
ii-iutlii-ierioiii rs'sloJict to the rtik that the procedur€s !!v-le99np,.
inadequate because of chinges tn condltlons and that the degree 0f conpll-
ance with the prccedures may deterlorate.

l,le understand that prccedur€s ln confonnlty wlth the criterla referred to
i; -lh; Gd"d p,iabriprr ot thls PART are Lonslder€d bv the u's' Deparhent
oi rdiiiuiion to"ue io&uate for it3-turposes ln accordance.wlth the prcv1-
iioni oi ttre iigner Edtication Act of'1965 and related regulatlons' and

that the Drocedires not ln confonnlty ther€with lndlcate sone lnadequacy
;;;-til ;;;;;;;.- riiiea on thls unaerstandtns and our studv, 're belleve
lllst-virginii coiiege or Graduate studies followed prncedures whlch were

adecuate for the DeDarff€nt's ;rjiil4;a; ixcept for the conditlons descrlbed
ot-iisis a-inr""sh b, which we'beileve ar€ not ln confomity wlth the
crlterla referred to above.

Flndlngs and Recomnendatlons - lnlernal Accountlng 8nd

Adninisiratlve CoEIqE gn!_qg4g 9e

^tt 
t"r"".t ,a"r.

Self-Eva Iuatlon system

The Colleqe has not establlshed a self-evaluation systen to monltor and

"""tuiie 
ine federal student flnanctal ald programs to ensure thelr

obJectlves are belng met.

The purpose of a self-evaluatlon systen ls to encourage,the institrll0n
to oiovioe contlnuous monltorlng of the programs' actlvltles m assure
irrai in"-pri6ii,n!-iie tjeing opeiated tn an ertecttve, efflctent and

econonlcal manner.

l,le r€comend a self-evaluatlon systen be establtshed and the prograns be

reviewed under the system 8t least annually.

Procedura I Guidel lnes

Hhlle the 0fflce of Flnanctal Affalrs has prepared wrltten procedures for
iii.airis-an;t i";o;dlni iintnalul alc uansactions after arards are made,

gutdeiiiei have not b&n prepared for maklng a'caris under the student
flnanclal atd prograns.

lle recomnend that guidellnes be plEpared Hhlch oulltne procedur€s for
conslderlng and maklng awards to students under the prograns.

-5 -



Col leqe l.lork-Study Program

Inadquate Tlne Records

The tlme record sheet in use reflects the tine a Hork-study student worked

each day but does not ldentify the exact hours worKed.

Part 175.19 of the federal regulations for CHSP requires use of a tlme
record shoHlng the hours each student worked.

l{e reconnnend the College r€vise the tlme record ln use to reflect the

The Drlor audlt report lncluded four flndlngs.
and the other thr€e, llsted below, are r€peated

All student Financlal Ald Programs:

Self-Evaluatlon system. (See page 5.)

Procedural Guldeltnes. (See page 5.)

Natlonal Dlr€ct Student Loan Program:

Excesslve Default Rate. (See page 4.)

one findlng has been corrected
in thls audlt report.

speclfic hours a student works.

Part v - Prlor Audlt Report for qlq44
Culy t, 1979 - ,lune :0, tggl

-6 -



'I{EST VIRGINIA COLLEGE 0F GMDUATE STUDIES
-AlL?M! 

3[[E?'^:"0?'51*lo$,'l3W

Assets

Cash on
student,

Hand and DeposltorY
Loans Receliable (See schedule l)

Total Assets

$18,056.49
4t,5M.92

((o 6n( lll

Liabl l ltles and Fund Balance

Liabi l l tles:
Accrued Admlntstrative Expenses Payable

Fund Balance:
Cap tta l:

Federal Contributlons:
Authorlzed
Repal d

Balance

lnstlturlonal Contributlons :
Authorl zed
Repa 1d

Ealance

Capital Fund Balance

Non-Capltal Fund Deflctt (See Exhlblt A-l)

Total Fund Ba lances

Total Ltablllties and Fund Balances

5W.42

54,885.00
-0-

54,885.00

6,437 .68

*rr-
61,322.68

(2,301.69)

59,020.99

$59,605.41

tl The amunts reDorted agree Hlth the flgures reported.on-the Flscal-0peratlons
ReDoft. ED Forin 646-1, except as lndlcated ln scnecule b'

Exhibtt A
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I.IEST VIRGINIA COLLEGE OF GMDUATE STUDIES

NATIONAL DIRECT STUOEI{T LOAN PROGRAH

STATEI4ENT OF CHANGES IN FUND BALANCE

T1'IO YEAR PERIOD ENDED JUNE 30, 1983

AND THE pEiiid NbveuBEn zs, 1973 THRoUGH JUNE 30' 1983

For the Pertod
Novenber 29, 1973 Tt'io Year

Through Perlod Ended

June 30, 1983 |I / JUne JU 1983Non-capltal Fund Balance

Additlons:
Reimbursement on Loans - Cancelled
Interest Income on Loans
0!her Income

Tota I Additions

Deductions:
Loan Prlnctpal and Inter€st Cancelled:

Teochlng s€rvlce
Bankruptcy

AdmlnlstratlYe Expenses
fther Col lectlon Costs

Total Deductlons

Net Incr€ase (Decr€ase) for the Perlod

Fund Deflcit, Beglnning of Perlod

Non-capltal Fund Deflclt, June 30' 1983

Capltal Fund Balance

Federal Contrlbutlons
Instltutional Contrlbutlons

Total Contrlbutions

Fund Balance, Beglnnlng of Perlod

Fund Balance, End of Period

$ 6,597.32
4,296.15

619 .01

I I ,512.48

I,282.86

2,423.18
|,M4.90

I3,814. 17

(2,30 r.69 )

-0-

$54,885 .00
6,437.68

6t,322.68

-0-

$61 ,322.68

$ 3,428.00
I,804.18

619 .01

5,851.19

I,686.17
I ,663.23

267.72
bou. t /

^**
I,565.90

(u z I Ju r.ov, ($ 2,301.69 )

(3,867.se )

$ -0-
-0-

-0-

6l,322.68

$q.14?.,_qq

L/ The arounts reported agree wlth the figur€s r€ported.on-the Ftscal-operations
Report, Ed Form 646-1, except as lndlcated ln scneoule b'

Exhlblt A-l
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I.IEST VIRGINTA COLLEGE OF GMDUATE STUDIES
COLLEGE HORK-STUDY PROGMI"I

BALANCE SHEET AS OF JUNE 30, 1983

Assets

Cash on Hand and in Deposltory

Tota I Assets

Liabl I ities and Fund Balance

Lt abi,I ttl es:
Accrued l{ages
Accrued FICA lvlatching
Accrued Adnlnistrative Expenses

Total Liab I I lttes

Fund Balance l/
Total Ltabtlittes and Fund Balance

$12s.05

$ 125.05

$134.00
8.98

13.00

(30.93 )

$ 125.05

( $ 186.75 )
L5a.6Z

,t to*,

l/ Dlstrlbutlon of- Federal Share
lnstl tutl onal

Total

Fund Balance:

Shar€

Exhlblt B



HEST VIRGINIA COLLEGE OF GRADUATE STUDIES

COLLEGE l,l0RK-STUDY PR0GRAI'{

STATEMEIIT OF CHANGES IN FUND BALANCE

FOR THE TlO YEAR PERIOD ENDED JUNE 30' 1983

Addltions:
Total Grant Award
Federa I Funds Not
Net Federa I Funds
Funds Provlded by

Authorl zatlon
Requested
Provlded
Instltutlon

Total Addittons

Deductions:
l{ages:

Federal Share
Instltutlonal Shar€

FICA Matchlng
lJorkmen I s compensatlon
Adrnlnistrative Expenses

Total Deductlons

Net (Decrease) for the Perlod

Fund Balance, Beginnlng of Pertod

Fund Balance, End of Perlod

$5,620.00
( 5,238.57 )

-38'1.U-J47 .00

428.43

I,066.64
zoo.oo
89.01

I .50

I,496.41

(l,067.e8)

I 
'UJ/t.UC

,u--t o,

- l0 -
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AND

l,lEST VIRGINIA COLLEGE OF GMDUATE STUDIES- 
lerioner- DIRECT sTUDENT LoAt'l PRoGRtll

ANALYSIS OF STUDENT LOANS RECEIVABLE

rwo vEnn pentoo ENDED JUNE 30' 1983

nie priiiiri-irbvarefi zg, tszr THRo0GH JUNE 30' Ie83

Balance, Beginnlng of Period
Funds Advanced to Students

Total

Less Credlts:
Col lectlons
Cancel lations:

Teaching Sewtce
Bankruptcy

Total Credl ts

Balance, June 30, 1983

Total of Indivldual Loan Balances

Dlfference

For the Period
November 29, 1973

Through
June 30, 1983 Y

) -u-
67 ;747 .0Q

67 ,747 .00

t7 ,039.42

7,690.00
I,468.66

26,198.08

4l ,54i1.92

4l,548.92

$.___i--

Two Year
Period Ended
June 30, 1983

$45,525.92

-

5U,a4a.ta

5 . vuu.at+

I ,607.50
I ,468.66

***

U The amcunts reported agree wlth the flgures
Report, ED Fonfl 646-1.

reported on the F l sca l-operattons

- ll -
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I']EST VIRGINIA C0LLEGE 0F GRADUATE STUDIES

NATIOML DIRECT STUDENT LOAN PROGRAII

CCMPUTATI ON OF DEFAULT RATE

AS 0F JUNE 30, 1983 l/
(CUHULATIVE I NFORI4ATI O[)

Prlnci.pal Outstanding on Loans in Default

Total Anount Advanced on Loans ln Default

Deduct: PrlnciDal Amount ReDald or Cancelled

Total Renatnlng Principal Amount I'lhich Has Not Been
Paid, Cancelled or Asslgned on Notes ln Default

Total Amount of Matured PrinclPal

Total Anount Advanced - All BorrcHers

Deduct: Amount Not ln Repayment Status

Total Amount of Matured Principal

$16,I00.00

721.00

$15,379.00

$67 ,747 .00

-0-

$67 ,747 .00

Percentage of Loans ln Default ($15,379.00 : $67,747.00) 22-70&

l/ The amounts reporLed agree rlth the figur€s r€ported on the Flscal-operatlons
- Report, ED Form 646-1.

Schedule 2
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I,{EST VIRGINIA COLLEGE 0F GIADUATE STUDIES

NATIONAL DIRECT STUDENT LOAN PROGRAI.I

ANALYSIS OF CASH FLOII
T}IO YEAR PERIOD ENDED JUNE 30, 1983

Cash Balance, Beginning of Period

Add:
Relmbursenent on Loans - Cancelled
Col lectlons on Loans
Inter€st Income on Loans
other Incone

Total Cash Available for the Perlod

Cash Appl led:
Funds Advanced to Students
other Col lectlon Costs

Iotal Cash Appl led

Cash Balance, End of Perlod l/

Ihe anount reported agrees wlth
Report, ED Fonn 646-1.

$12,269.94

3,428.00
s,900.84
I,JUQ.O/

6t9.01
It,454.72

23,724.66

5,000.00
00t'. I /

5,668. l7

$!9,q!9..19.

the flgure r€ported on the Flscal-oDeratlonsL/

- t3 -
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UEST YIRGINIA COLLEGE OF GMDUATE STUDIES

SCHEDULE OF ADMINISTMTIVE COST ALLOI'IANCE^

FORTHE THO YEAR PERIOD ENDED JUNE 30' 1983
(UNAUDITED)

Totat Adntnistratlve Cost Allowance (NDSLP and Cl.lSP)

Deduct ExDendltures Related to Student
consmer lnfonnatlon Service:
iieoaratlon of Infonnation D I ssenl nat ion Top lcs
Dlsienlnation of Information to Students
Salarles of EnPloye€s

lotal Expendltures Related to Student
consLmer Infornatlon Servlce

Balance of Al lonance

Deduct ExDendltures Dtr€ctly Related t0
Adnlnlstbrlng All Tltle IV Federal Student
Fl nanc 1a I Ald Programs:

SuDpl les and Postage
Salarles of EmPloyees

Toral ExDenditures Dlr€ctly Related to
Adninlsterlng All Title Iv Federal
Student Flnanclal Ald Programs

Excess Expendltur€s over Total
Adntnlstratlve Cost Al lo!,ance

$ 316.25

214.00
I,500.00
2,542.00

4,256.00

(3,939.75 )

300.00
l7,502.00

l7,802.00

($21,741 .75 )

- 14-
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I.IEST VIRGINIA C0LLEGE 0F GRADUATE STUDIES

NATIONAL DIRECT STUDENT LOAN PROGRM

STATF4ENT OF CHANGES IN FUND BALANCE

FORlHE T}llO YEAR PERIOD ENDED JUNE 30' 1983

Non-Capital Fund Balance

Addltlons:
Relnburssnent on Loans - Cancelled
lnterest lncome 0n Loans
0ther lncome

Tota I Addttlons

Deductlons:
Loan Prlnclpal and Inter€st Cancelled:

Teachlng Servlce
Bankruptcy

Adnlnlstratlve Expenses
olher Col lectlon Costs

Total Deductlons

Net Increase (Decrease) for the Year

Deficlt, Beginnlng of Year

Deflcit, End of Year

982.90 4,868.29

Year Ended
June 30, 1982

$ -0-
982.90
-0-

Year Ended
June 30, 1983

$ 3,428.00
82r.28
ato nl

Fund

Fund

LJTC.J/
I , OOJ.ZJ

L t6.aa

3,398.54

( 2,4 r 5.64 )

/? a6t Eol
-_!jr:=-:::/
($ 6,283.23 )

Federal Instltutlona I

370.80
-0-
149.47
lbo. zto

-

6tto . / c

t$t-
16,283.23)

($ 2,301.69 )

Capttal Fund Balance

Fund Balance, Beginnlng of
Add contrtbutlons:

July I, l98l - June 30;
July I, 1982 - June 30,

Capltal Fund Balance,
End of Perlod l,/

The amounts reported agree
ReDort. ED Fonn 646-1.

$ 6,437.68 $61'322.68Perlod

1982
I OAI

$54,885 .00

-0-
-0-

Total

-0-
-0-

t/

$54.885.00 $ 6,437.68 $6 t ,322.68

the flgures r€poried on the F 1scal-operatlons
'dl tn

- 15 -
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}IEST VIRGINIA COLLEGE OF GMDUATE STUDIES"- 
niiiorunL DIRECT STUDENT LoAN PRoGRAII

cor'peiirsolr oritscAl REPoRT (ED FoRM 646-l)-- 
I.JITH ACCOUNTING RECORDS AS AUDITED

AS OF JUNE 30' 1983

Per ED 646-l As Audlted Di fference

Debit Balances

Cash on Hand and ln Deposltory
Funds Advanced to Students
Adnlnlstratlve Expenses
other collection costs
Loan PrlnciDal and Inter€st Cancelled:

Teachlng Servlce - Loans Made

July I, 1972 and After
Bankruptcy

Tota I Deblt Balances

Loan PrlnciDal Collected
Loan Prlnclpal cancel led:

Teachlng Servlce - Loans Made

July I, 1972 and After
Bankruptcy

Federal Capltal Contrlbutlons
Instltutlonal Contrlbutions
lnterest Income on Loans
0ther Incone
Relnbursenent to Fund of Anounts
Cancelled on Loans llade
July I, 1972 and After

Accounts Payable

8,282.86 8,282.56
I ,663.23 I,663.23

$99-'99!-.4 $g!-qrz.!q ($--l84.q)

Credlt Ba lances

$18,056.49
67 ,747 .00
I,838.76
| ,M4.90

$18,056.49
67 ,747 .00
2,423.18
I,444.90

$t7,039.42 $

7,690.00
I,468.66

54,885.00
o.+J/.9d
4,296.ts

619 .01

6,597 .32
w.42

-0-
-0-

(584.42)
-0-

-0-
-0-

-0-

-0-
-0-
-0-
-0-
-0-
-0-

-0-
(w.42)

$ 17,039.42

7,690.00
I,468.66

54,885.00
6,437 .68
4,296.15

619.01

o t59l .52
-0-

Total Credlt Balances $ee.033.24 $se.617.66 ($ 584.42)

- 16 -
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HESTVIRGINIA COLLEGE OF GMDUATE STUDIES

SCHEDULE OF DISTRIBUTION OF ADMINISTRATIVE EXPENSES CLAII.IED
(NDSLP AND CIJSP )
FISCAL YEAR 1983

Adminlstratlve Distrtbutlon of Charoes For
Expenses Admlnlstratlve ExDenses Cl a lmed

Clalmed NDSLP Cl'lsP

$t25.oo $125.00 $-o-

college t{ork-Study Progran 13.40 .40 13.00

$138.40 $125.40 $ l3.oo

Progran

Natlonal Dir€ct Student
Loan Progran

Totals

-17 -
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HEST VIRGINIA COLLEGE OF GMDUATE STUDIES

SCHEDULE OF DISTRIBUTION OF ADMINISTRATIVE EXPENSES CLAII'IED
(NDSLP AND Cl.lSP)
FISCAL YEAR 1982

Program

Natlonal Dlrect. Student
Loan Program

Col Iege Hork-Study Program

Tota I s

Dlstrlbutlon of Charqes For
Adnlntstratlve ExDenses Clatned

NDSLP CUSP

$ l18.25

-0-

Adml nl strat lve
Expenses
clatned

$ 125.00

52.85

$ 177.85 $l18.25

54.64

$ se.60

-18-
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HEST VIRGINIA COLLEGE OF GRADUATE STUDIES
COLLEGE TORK-STUDY PROGRAM

STATEIYENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1983 I/

Per ED 646-l As Audited

Add 1t I ons :
Total Grant Alrard
Federa I Funds Not
Net Federal Funds
Funds Pr.ovided by

Authori zation
Req uested
Prcvided
lnsti tution

$4,500.00
(4,500.00 )

-0-
-0-

$4,500.00
(4, s00.00 )

-0-
-0-

Tota I Addltions

Deductlons:
xages:

Federal Share
Institutlonal Shar€

FICA Matchl ng
Adnlnlstratlve Expenses*

Total Deductlons

Net (Decrease) for the Year

Fund Balance, Beglnnlng of Year

Fund Balance, End of Year

Addltlonal earned ddministratlve exDenses of
(See Schedule 7.)

The amcunts r€porled agree ulth the figures
Report, ED Fom 646-1.

-0--0-

2t4.40
53.60
17.96
13.00

298.96

(298.96 )

268.03

($ 30.e3)

2t4.40

L7 .96

zvd.90

,r"*l
268.03

($ 30.93)

tl

40C was charged

reported on the

tO NDSLP.

Fl sca I -operattons

-19-
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!{EST VIRGINIA COLLEGE OF GRADUATE STUDIES

COLLEGE TORK.STUDY PROGRAH

STATEMENI OF CHANGES IN FUND BALANCE- 
Fon ine icen rnoEo JUNE 30, 1982 1/

Per ED 646-l As Audtted

Add itlons :

Total Grant A,,{ard Authorlzatlon
Federa I Funds Not Reguested
Net Federal Funds Provided
Funds Prov lded bY Instltutlon

Tota I Additlons

Deductlons:
Ha9es:

Federa I Sharc
lnstltutlonal share

FICA Matching
I'lorkmen's Compensation
Admlnistratlve ExP€nsesr

Total Deductlons

Net (Decr€ase) for the Year

Fund Balance, Beginnlng of Year

Fund Balance, End of Year

$ r ,120.00rria F7l

381.43
47 .00

428.43

$ I , 120.00
(738.57 )

-35I7347.00

425.43

852.24
213.06

71.05

59.60

I,197.45

(769.02)

I nt? nq

t ,ra-

852.24
2I3.06
71.05

1.50
59.60

I , 197.45

(769 .o2l

1,037.05

$ 268.03

Includes earned admlnlstratlve expenses of $52.85 for cwsP and $6'75 for
NDSLP. ( S€e Schedule 8.)

l/ The anounts r€ported agree Ylth the figures r€ported on the Flscal-operatlons
- Report, ED Form 646-1.

schedule l0
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STATE OF I.IEST V IRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO UII:

I, Encil Balley, Leglslatlve Audltor, do her€by

certify tiat the report of audit appended hereto Hds nade

under ny dlr€ctlon and supervlslon, under the prcvislons of

the Uest Virglnta Code, Chapter 4, Arrtcle 2, as amended,

and that the same ls a true and correct copy of satd reporL.

Glven under my hand thls 3a Ou, of lOAs:#-,
1984.

6./4?O4
Encl l Balley, Legislative Audltor

Copy foffarded to the Comnlssloner of the Department

of Flnance and Adnlnlstratlon to be flled as a publlc record.

Coples forvarded to the u.S. Departmera of Educatlon; l,Uest

Vlrglnia College of Graduate Studles: Uest Vlrglnla Board of

Regentsi Governor; Attorney @neral; and, State Audltor.


