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The Honorable Encl t Eailey
Leglslative Auditor
state capltol - liest Hlng
Charleston, Hest Vl rgl nla

Sl r:

In compltance rlth your lnstructlons and the prcvlslons of the
Hest Vlrglnla Code, Chapter 4, Artlcle 2, as anended, we have
exanlned tie accounts of the l,{est Vlrgtnla Raclng Cordnlsslon.

Olr exa.nlnatlon covers the perlod July l, 1978 through June 30,
1983. The results of tils exanlnation ar€ set forLh on the
followlng pages of thts report. Horever, only tie flnanclal
stats€nts for the years ended June 30, 1983 and June 30, 1982
ar€ lncluded 1n thls reDort. The flnanclal statments coverlng
the perlod ,luly I, 1978 throuEh June 30, l98l ar€ ln our audlt
H0a(papers.

Respectfu I ly submltted,

nLu,axa-J,/;-
'Thedf&d L. Shanklln. CPA. Dlr€cror
Leglslatlve Postaudlt Dlvlslon

TLS/Jar
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l|le extend our thanks and appreclatlon to the Executive

Secr€tary and his staff for tieir cooperatlon ln supplylng

the lnfonnation necessary ln preparlng thts report.

UEST VIRGTNIA RACING COI'!,II SSION

AC KNOI{LED G]IIENT
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He held an exlt conference on July I, 1984 rlth tle
Dlrector of Audtts and the Asststant Executlve Secr€tary

and all flndlngs and recomrcndations f,ere revle*ed and

dlscussed. The Conmlsslon's resDonses dre lncluded In

the Sumary of Flndlngs, Recomnendatlons and Responses

and after our recomrendatlons ln the followlng Geners I

REnarks.

VIRGINIA RACING COWISSION

EXIT CONFERENCE
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XEST VIRGINIA MCING COMMISSION

I N TROD UCT I ON

The ractng lndustry ln uest Vlrglnia can trace lts rcots back as far

as 1786 rhen raclng records shoy the flrst knom races Here held ln Charles

Tom, llest vlrgtnta, on land donated by charles Hashlngton, brother of the first
presldent. lt was not unttl 1933, horever, that tioroughbred raclng cane to

Hest Vlrglnla on a contlnulng basis. Ther€ are presently three raclng assocla-

tlons llcensed to conduct race meetings and parl-nftuel wagerlng at four dlffer€nt

locatlons ln the State.

Charles Tom Turf Club

In 1933 the Shenandoah Valley Jockey Club uas lncorporated and purchased

facllltles ln Charles Tom. Rdcing has contlnued tn Charles Torn slnce then of-

ferlng year-round entertalment. The Charles Tom race track and Shenandoah

Doyns track are located vlrlually back to back on Route 340, north of the Charles

Tom clty llflits. Both tracks ar€ currently omed by the Charles Tom Races

Llmtted Partnershlp and raclng ls held only at the Charles Town track. The

Shenandoah Dorns track ts belng used as a tralnlng faclllty for horses. The

shenandoah Do'cns track ras bullt ln 1959 and has slnce been r€furblshed. The

Charles Tom track ras r€laid ln tJle spring of 1978. The two tracks have stable

facllltles for apprcximstely 2,200 horses. The Executlye Secretary esttrnated

that an average of sborJt I,100 horses are mslntalned 0n tiese grounds.

Iaterford Park

l{aterford Park ls a conplete recreatlonal center located on RotJte 66

near Chester, Hest Vlrglnla. It offers ye€r-round raclng on liest Vlrglnlars only

one mlle track and also a 7/atn mlle grass course lnslde the maln oval. Ther€

are approxlmately l,5oo stalls ln the stable area where an average of about I,100

horses are nalntalned. The track ls omed by the ogden Corporation.
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tlheel l ng Doms

The Hheel lng Doms raclng facllitles are located on the tsland ln the

Ohto River at Iheeling, l|lest Vlrglnia. The facllitles l€re opened to the publlc

tnlg3Tandcontlnuedlnoperatlonuntllthetrackfasdestroyedbyflrein1962.

TletrackEasrebulltintg66andwasr€openedlnJanuary,1968.l'lheellngDowns

conducted harness raclng until lt becane unprofltable to do so due to tJle openlng

of the Meadowlands racing facility nearby ln Pennsylvanla' The track Has closed

and remalned that Yay untll the Legislature passed an anendment to Chapter 19'

Artlcle 23 of the Hest vlrglnta Code dllowlng greyhound raclng ln liest Vlrginta'

llheel tng Do,.Jns reopeneo as a greyhound raclng faclllty on August 16' 1976 and has

enjoyed tncr€aslng populsrlty and great success. The track has contracts !{l$ l8

kennels whlch prcvlde dogs for the raclng prcgrams each l'londay thrcugh saturday

wlth natlnees on l{ednesday and Saturday.
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ITIEST VIRGINIA MCING CO{MlsSI0N

Col{'{lssloN lriEl{BERS AND STAFF

,luNE 30. 1983

!4e!bers Tenn Explres

March 21, 1984

Roger R. Raney, Chalrman
Charles To{n

Raymnd A. Hlnerman

ilarch 21, 1983

Welrton .

0r. Robert S. Strauch
Marttnsburg . l{arch 2l' 1986

Staff

Alfred

Valerie

K. lhys Executlve Secretary

R. DlGlorgl Asslstant Execwlve Secretary

Joseph F. Cuono . . . . Dlr€ctor of Audlts

Cheryl A. Barber . . . Chtef License Clerk
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l'lEST VIRGINIA MCTNG 'CO{I4ISSION

sul{MRY 0F FIMINGS, RECoI'IjV]ENDAT IoNS AND RESPoNSES

AREAS OF NONCOI'IPLIANCE

Bank Loans for $15,000.00

l. we noted the Comnlsslon secured tno bank loans ln oecsDer 1980 for

$15,000.00 to pay breeders' anards.

l,{e recomnend ln the future the Comlsslon pay breedersr a[drds frcm lts

ovn funds and not obtaln loans ln nonconDllance to the Code.

It)o ctneJt ui.& ta au.one.ndtl)tn atd, aixL ctnvU. tsee pages 10-12.)

Postage and Newspaper Subscriptions for $965.65

2. The Condnlsslon spent $965.65 for postage and nerspaper subscrlpttons

fror unredeer€d parl-nrJLuel funds.

lle recomnend the Comission conply rlth Chapter 19, Artlcle 23, Section

13 of the Hest Virglnla Code.

llz ctrca^ ui.& fiLe rtzoMardatlon and u122 csfiplg. (Se page 12.)

Supportlng Doculsnts liere Not Avallable

3. Sone records for the wheellng Dorns Unredegned Parl-n[tuel Account rer€

not avallable and the records that irere avallsble were not nalntalned at

the Comrlsslonrs prlnclpal offlce.

l{e recomrend the Conrnlsslon obt6ln apprcval as requlred by Chapter 5,

Article 8, Sectlon 17 of the tlest vlrglnta code before dlsposlng 0f any

r€cords and all r€cords be preserved at the Raclng Comrlsslon's prlnclpal

offlce ln conpllance rtth Chapter 19, Artlcle 23, Sectt on 5 of the west

Virglnla Code. 
_A _



It ,iA 6c,2,t dtLt dp ZedgotL  herta on alZ astutt{ dltl utuL 6ubnlli2l.

6oi alni.t ofang wt&t the etp2oto,Li-oa of dp dzbit atd uLeni.t etbLi

we^e 4u(6ir-aeft, to pasvi.dz a 6tt .Lirg poirt 6oL pmauAq *Lz aAtnii.

Trti2n . (See pages 12-14.)

Fees and F lnes

4. The Comnlsslon had a balance of $141,861.30 ln the Cash Control Account

as of June 30, 1983 when the balance should be only $5,000.00.

Ue recomnend the Comrission conply rith Chapter 19, Artlcle 23, Sectlon

14 of the Hest Vlrglnia Code.

uo. canelt^ wi.dt ,1e 4eegnwJltoiiin and wiu ctrvtq. $e pages 14-15.)

Travet Erpenses

5. He noted the Commlsslon lsnbers and Executlve Secretary hrere relmbursed

for 0Eals rlthout noting the tlne of departure or arrival back to head-

quaners.

l.le recomrend the Co mlsslon comply rlttr the oovernor's Travel Regulatlons.

Ue cttu wlAt &L hecnveidtl,itn atl. ui,(2 coWA. $@ page 15. )

Securlty Costs on Hearlngs

6. He noted the Comlssion did not collect attorney fees and courl reporler

fees frcn lndlvlduals who dld not substantlally prevall at thetr hearlngs.

I'le r€comnend the Cormisston utlllze tie provislons of Chapter 19, Artlcle

23, Sectlon 16 of the Hest Vlrginia Code and recover lts costs lnvolved

rlth the hearlngs.
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Uz uLLZ 4Q2h ar Ar:tonrzlf Genata2'6 opititn, (54 pages 15-16.)

Ledgers Not Ma lntalned

7. The Comlsslon dld not naintain ledgers on the Equipnent, pari-nutuel

and Cash Control Accounts.

He recomirend the Comnlsslon malntaln ledgers for all accounts ln conpllance

rlth Chapter 5, Arttcle 8, Sectton 9 of the l{est Vlrglnta Code.

Wz (etrcth rui.& dLe hQr.onvzndo*ijn and. ai22 cilALg. (W page 16.)

TNIERML CONTROLS AND ACCOI'NTING SYSTB4

Ledgers Not Reconclled to Bank Account

8. He noted nunerous posting errors 1n the ledgers malntalned for the

UnredeeflEd Pari -0lutuel Account.

lle recomlend someone independent of the procedur€ pertodically perfonn

a reconclliatlon of the book balance to the bank balance.

ue conclt^ ui4t drp 4eco'Mart,t.tior atd, u IZ ca@tg. (See page 18.)

Long Dlstance Telephone C8l ls

9. He noted there ls no control over long dlstance telephone calls to pre-

vent abuse.

I|re recoEnend a contrcl be lnstalled over long dlstance telephone calls.

Ue catlcti wirh tJ&. Mrtlvpndtutn and, wilt cawq. ,see page 18. )



WEST VIRGINIA RACING CO4I4ISSION

GENERAL REI.IARKS

INTRODUCTI ON

4950-00
4950_01
4950-03

SPECIAL REVENUE ACCOIJNTS

l'le have compl eted a flnancial and compllance audtt of the West Vtrglnla

Rsctng Comnlsslon. A flnsnclal and compl iance audtt determlnes whether the fl-
nanclal statenents of an audlted entlty pr€sent falrly the ftnanctal posltion and

the results of flnanclal operatlons 1n accordance ylth generally accepted accountlng

prlnclples and rhether the emlty has complied'dlth laws and regulations that nay

have a materlal effect upon the flnanclal statanents. The audlt covers the D€rlod

July I, 1978 through June 30, l9€|:|.

APPROPR IATED ACCOJI.ITS

Expenditures requlrcd for the gene.al operation of the Raclng Comnlsslon

uere made from tle folloylng approprtated accounts:

Account Nunber Account Descriptton

Personal Services
Current Expenses
Equlpmert

Durtng the !udlt,, the Comnlsslon malntalned five speclal revenue accounts.

These accounts repr€sent funds to account for the fees of speclal llcenses requlred

by lax or adnlntstratlve regulatlons. These funds uere depostted rlth the State

Treasurer ln the follorlng speclal revenue accounts:

Account NLunDer Account D,escriptlon

Medlcal Expenses
Transfer of Funds
Refunds
Cash Control

LOCAL ACCOUI,ITS

During the audit perlod, the three tracks operated Fron stgfit local

accounts xhlch rere as follous:

8080-07
8080-08
80@-09
8080-99



Descrtptl on

Parl -nutuels - Charles Town

Parl-mLrluels - Waterford Park

Parl- rutuels - I'lheel tng Doms

Fees and Flnes - Charles Tolin

Fees and Fines - Haterford park

Fees and Flnes - l{heellng Downs

Br€edersr Anards - Thoroughbreds

Breeders' Anards - Gr€yhounds

AREAS OF NONC&IPLIANCE

Putpose

Deposlting of State's shar€ of pari-
ndue I s.

Deposltlng of State's share of parl-
mutuels.

Deposlting of Staters sharr of parl-
nutue I s.

Collectlon of fe€s and flnes assessed
at track.

Collectlon of fe€s and flnes assessed
at track.

Collectlon of fees and flnes assessed
at track.

Paynent of breedersr awards.

Payment of breeders' awards.

Chapter t9, Article 23 of the Hest Vlrgtnla Code, as am)nded, generally

governs ure lest Vlrglnla Ractng Cormtsslon. I,te tested appltcable sec ons of

the above plus general State regulattons and other appltcable chapters, ar cles

and sectlons of tie Iest Vlrllnla Code as tiey F€rtaln to ftscal matters. our

findlngs ar€ dlscussed belor.

Bdnk Loans for g 15,000.00

Durlng our r€vlsi of disbursenents of unrede€ned parl.{nuluels, re

noted the Comlsslon secur€d trc bank loans on DecsDer l(), t980 and Oecernber

18, 1980 ln the amounts of $7,000.00 and $8,0OO.OO, r€specttvety. He could not

locate ln Chapter 19, Artlcle 23 dher€ the Comntsston had tie aulhorlty to se-

cure these loans. The eormlsslon borroued the money to pay br€eders' drards and

accordlng to the Asslstant Execu ve Secretary, tie Cordnlsston had a $5O,OOO.OO

certlflcate of deposit at the ne the loans xere secur€d buL yould have been

penallzed lf the C('Enisslon hdd cEshed the certlftcates early.

lie recomrEnd ln fie future the Conmtsslon pay breeders, a',iards from tts
funds and not make bank loans in noncompliance rlth the Code.
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6inn to bc *Jailtbge - ae.dtoutt 4&!! we^e boflL de(fui,l,tzU aveizthzL qa s&a to bz

te lLel. Lat? .

M.tutattlve lD't uaa quirhe4 helereL siJ4e U wdrz.d h(o uor&ed a ht d-

Ahip on flp. ,l2!/pie!rla oi tJ& biz.eLuL6' ar d.E uho  upptznprt tlrei^ ilctnz ai,flr
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u!d2 lhz. nPotab and. ktitoiifg oi Racitg Cdniasi-of gluen bq Chop&)L 19, ld.tii2z

23 , Sea tn 6 lal ll 6I 06 drz ue t vi^girti4 Codz uruch 6lttua 'ln p.tt tz l to tohe

Arc.h ofi@n ac,titu aA tut! be ,LeoAonebAe 04 apprropritfz, rt oilechJL.tz dp pnwlALorla

o4 t'*A ar,Urlz ....n
In cabilutitrg *he bonl|inea o( ilz 6a'L&id,in9 cihcltattncaa ln obtaiab4

fr& bLnA, ,bEzrrn Ug Ap Hoi erpt a&riflrg &&t @arla, ue (e22 duf dre acfi-oa

tthen uw.e hQtAonehlz and aWaopaia,n,

S/J',,jlt ac.tita ir dte |uhttt have be2n obv'UlLd. bq the evo,i2a,blli.t4 o(
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bq blrng&iA ann ct^h 62tu pttwdrg.



Ue do c.onaty. ai.t1 do tleaomofuati-on afu wi22 conp!4.

Postage and Neuspaper Subscrlp ons for 9965.65

He noted dlsbursements ln the amount of $965.65 fron the unredesned Darl-

nutuel fund rere m€de for postage and subscrlptlons to nerspapers. Accordlng to

Chapter 19, Artlcle 23, Sec on 13, the expendltures alloned from the fund are for
the redeening of owstandlng parl-mutuel tickets, arards to breeders and supDle-

nenting purses at the tracks. The Assistant Execu ve Secretary explalned thls had

alrays been the prac ce.

He recomend the comlsslon conply ulth chapter lg, Arttcle 23, sec on

13 of the l,Jest Vlrgtnia Code.

Ue conn,z in d&. t ecofintda.tita and ui2L cttplrf. Oi'Uttaete&a ttn the

u!,nen22rnQ.d. N/uL-w,A.p2 6und. 604 Wartge ard 
^ubaauptiou 

to nq.4pqe L lqacjJrg Fo nl
ailL cct z to be nad,o ULoa t A (utd,. Thta pMc.tice uoa ,irl.Utiei AevertL gQ.aha ago

otd waA paee.tuttQ-d, At.ttinatlve 4tj45 wU2 be tahen tt d26ru4 firkaz otufuata and

ne?A 4 @ig Aa buta oret t^.

Supportlng Docunents lJere Not Available

Durlng our revler of the transac ons for unredeened parl-nutuels of
Hheellng Doms, re noted deposit and rlthdrawal sllps were not avallable and the

records that rcre avallable rere malntalned at the offtce of the Dlrector of Audlts

ln Fol lansbee. Chapter 5, Ar cle 8, Sec on 17 of the Uest Vtrgtnia Code states,

"ilo record shall be destrcyed or other.dise dlsposed of by any agency of the state,

unless lt is detemlned by the adnlnistrator and the dlrector of the divlslon of
archlves and history of the departlEnt of culture and htstory that the record has

no further adnlnlstratlve, legal, fiscal, r€search or hlstortcal value.', Also,

Chapter 19, Ar cle 23, Section 5 of the Uest Vlrginla Code states, ,,... The raclng

secretary shall preserve at fie raclng comlsslon's prlnclpal offlce all books,

naps, r€coris, docunents and other papers of the raclng coEnlssion."

It appears the CoEnisston ls unaware of the provtslons of the Code regard-

lng dlsposal and preservation of records. Ie used alternatlve procedures to sa sfy

ourselves that all funds yere accourted for.
- 12-



lde recomnend the Raclng Comnlsslon obtatn the requlred approval before

dtsposing of lts records and all records be preserved dt the Raclng Conmlssion

0fflce ln conpliance Hlth Chapter 19, Artlcle 23, Sectlon 5 of the l.lest Vlrglnla

Code.

The Ot eqoi. 06 A,uru-*t ia adhthazed. bq dp Racirrg ContLia'Lon tt 6tbe

dLpo$i&. and btta62 A 06 6undA &af have aa 4&in 
'ourcz 

un^e.de2ttui Wa-rututz
AchQ.tA 6rtn Uhetlirrg ,orn .

The,Le u.e tlt Qz 13) banh6 ,in ble Morthau panhtndLe o( d@ atale da.t

hA)e been dzj'ISntred. bg drz Racilg Comia6ion aA dlpoti.torlea (ot dlia 6ur1d, Tr&

DtLec.ttr ad Au .tA hta bezrL i Dulcn-d and aa.thouize.d bq &e Ra-eing Con6ti.aai-on to

irNut dr,iA du'd, bt vadou.t accoutla to razi,aim Ete ittutpat irtcow.. AA au.ch,

cstlt in oruisi"laz iern dA ot e not hopt i! drz Ror/trg ConwiaaijrL'| paincipaL ol|iao

4,U.c2, bg ,tctlAajn! ann pfualczZ phtxhi.frf b thue balhA, ttoAe nzeiada u.z noedp.d

to bwe6t atd hoiraeat .

Thue oni&itol zesad,a, uoulL irrilltnL cL,Lti.6Jrtt% oi d2poau at{ Ws-
booheA. FrLe4ue-n124, 6on et@pee. levarl l7) deg cer,Li{,acatu 06 dppo4.i.t dLe ptn-

clax.d. Havhg &zaa. cu.ti,icttpa on ho'd. ,in a ,aleA!! &po i.t boz wi.dr o.dtez

inJuhe A qt dp banh Wrrnza ae4drf acr.caa ti rznepn &oa and, go imenitfez4

into anotlLuL itvutuonl vc:i tlz. A2to, thz poAabooh o!.c&ttl. iA oyoiztbb to ltoblr
orLeniz,itg 06 htereat et rod on &L cer.ti6.itofea,

M2 o&uL bafu M.sada - nonfhz4 itaterenta, ori4.i]ol d!po6l2 atd wlflt-

dn@ral AIip6, iJtereAi etnt!.d, atotulplta, noticu o( ,Lers@z o( cerri'ictea ui.fll

a22 per.titwf b4o rv,tlon d&netn, L,i4naAnz etxl,A - ahe Leguzotl4 $on!tudzd. bq

dLe banhA dtJLelfzg tu &z Ra!tug CoN .6a.Lont 6 efud4al o{(Jrz lan 1alnnrancL,

CopieA o( dtaoa.iz and wldd^staL 
^tipa 

ae hept bq fia Dirzc,toa 06 Audi.ta oa ue22 0.6

a22 Lerix copi!.a oi dtfa. $otuorn n tu Ua bq de Racifug Convtia6i.on'6 pttiJalpol o66"i.cz.

Faon tfi,B.te copieA, 
^eng?-n 

6l&.c,ta qAe pzepo)Lon 6on Ua atn it{orfrtittL flitl, eip uAa.d

to VLepane fie Rt!,itg Coma4,itn'6 l,wa&e kepor,t whith,itxz!fut a paga. on ada

aaltunt bNoZvbtq thL 8&e2 baLka,



Thb tluA etqttlnen tu qouL oltdi.ton ,in 1c,tobo of 19$ atn, dao,

lle unA given a env 06 2-?-fi2n 6aft 6u^.t122 ir$oma.tfun.

In aLd,i on to dp banh r.artnla daa orz nLlrtebul in &e Rtdr'g

CotwiAaitn'A p^lno4rql o((,irt on $raAe dccauta, alL ne!.o4da otd dart lhafurn'iA

22n9e4 slLottA) - both t e4uatp.d. and rat hquutal bq Lhe adi.ton - upL 
^uhnillzd,

to hlr 604 odi,t bq &e Olhei.totl o( A,udi.ta ann 21tu,. urqle ,.etuMen bq &e aa .tttL.

Reietulr2 wu rrclz i:t dtz ,.uvr16 to, "ra hocarL uht2L be d trtqel, on

odtuuAae d,iApo6e.d ...' wi,fisJf. fnnALlqiA wu.c.h oa uhtt zecorlA. ln dP etit
can6enzt4e, cLa^Lljlea..tbn woz aougl* u to ,i.la N.niJg. Tho zzglatt vz otni.toa

aaaz ea2fuun rJ1tf. thfu @ncetLnA banh acaoutl.t No. 105 1199, ln tovi.zwittg tla

^edge^ 
Ahe22 6on lhia accou!*., 022 enuli.ea - bo& dena and chen if, - dtL llzttl-

&ien a tu 6ouncz qnd neaaon. F'odlez, qi.tivi,tg on b,it atcount ia dountmL

bq Ep barh,6 6er1dir1g 
^Qnohtrldltn 

ditlertU to fiz RaUtg Cona/,tti-on'a ph,ttcipo2

064lcz 6ot Mbr.@Mirt ond. avai il,Lb/.

It i.A 6elt thd da Lodga 
^hpL.ta 

on aA acrtula 81t1. wJtz 6ubtd&tul

60a aanif. altng qidt rtz etafuno tM 06 frtL d9hi2 and orei& etfiLi26 unhe 6u(6i-

ci2r4. to provLdL a ata'tting pollt (on puda tho nAutlf Tnann. No rLQ.c.orlA

ltwotvlng tJtb auo.utt MrL d%boqen on olhetsa,iae diUoaed oid oaJt2 land o.,Le,l

Lvai2thez to cor?Lo.td4 doclreni &z ar4tunl.

Fees and Flnes

The fees and flnes collected at the tracks: ar€ deDoslted lnto the Cash

Control Account (8080-99). Tiese funds ar€ to be used to pay rEdlcal expenses of

the Jockeys and refund overpaj4rent of fees. fte balance tn excess of $5,000.0C

ls to be transferr€d to tie General Revenue Fund. lle noted as of June 30, 1983,

the balance ln the account Has $141,861.30.

chapter 19, Arllcle 23, Sectlon 14 of the l,{est vlrginla Code states,

"... Any balance ln satd rellef fund at any tine ln excess of flve thousand dol-

lars, Iess any rellef obllgatlons then outstand l ng, shall thereupon be transferred
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by the ractng collnisslon to the state treasurer for deposlt to tJte credlt of the

general revenue fund of thls State." Accordlng to the Comntssion's personnel,

they neglected to transfer the funds rhlch resulted ln the excesslye balance ln

the account.

He recomrend the Cordnlsston comply with

14 of the Hest Vlrglnla Code.

Uz aoncul orrn uig coryE.

Travel Expenses

chapter 19, Artlcle 23, sectlon

'/e noted durlng our test of travel that the Executlve secretary and

Cdnmlsslon msnbers rere charglng $15.00 a day for meals on the days they depafted

and returned to thelr headquarlers on extended trlps. The vouchers did not note

the tl8e of departure or arrlval at the headquariers. The Governorrs Travel Regu-

lations states, "... lf an enployee leaves at 10:00 a.m. and r€turns the next day

at 4:00 p.m., he ray include hls lunch and dlnner costs on the day that he leaves

and hls breakfast and lunch costs on the day tiat he r€turns frqr hts trlp." In

these lnstances, lt ls essentlal tJrat the employee shor tne tlrc of day leavlng

and returning back to hls headquaners. He could not determlne lf the expense

ras allowable due to the tlne not belng recorded on the vouchers.

lle recomnend the vouchers certlfy the tlme of departur€ and return to

headquarters ln accordance ultJl the Governor's Travel Regulatlons.

Ue ctnc!^ oJ4 tti22 cttp24.

S€curlty Costs on fbarlngs

Durlng our revle{ of securlty costs on hearlngs, ye noted tfie CofiTlsslon

col lected $1,700.00 fron indlviduals for the cost of securlng a hearlng, hoyever,

the Connlsslon pald $21,674.67 for attorney and cour! reporter fees to hold the

hearlngs durlng flscal years 1982 and 1983. Chapter 19, Artlcle 23, Sectio[ 16

0f the Hest Virglnla Code states, 'r... the racing comnlsslon may requir€ tjle per-

sons denandlng such hearlng to glve reasonable securlty for the costs thereof and

- 15 -



lf such person does not substanttally prevail at such hearlng such costs shall

be assessed agalnst such persons and may be collected by an actlon at lali or

other proper renedy.'l

l.le r€coonend the Comnlsslon utlllze the above prcvlsions of the Code

and recover tts costs lnvolved ylth the hearlng.

ThQ. Rac,btg CanwiA^itn la dabiaa ab@i, ukzdlul thla .ia en$onrzohtL

b a ctuE od Lo/t. An Mrjare! Gtetle o2t6 opistlon it bci,ng aougha on aviA io,ttut.

Ldgers Not l,4alntatned

I'le noted the Comlsslon does not malntaln ledgers on the Equlpnent,

Parl-nutuel and Cash Control Accounts. Chapter 5, Arucle 8, Sectlon 9 of the

Iest Vlrglnla Code states ln par!, ',The head of each agency shall: .,. (b) Make

and malntain records contalnlng adequate and proper docurentation of the organl-

zation, funclions, pollcles, decislons, pracedures and essentlal transactlons of

the sgency deslgned to furnlsh lnformatton to protect the legal and flnancial

rlghts of the state and of persons dlrectly affected by the agency's actlvltles

....'r Accounting control dlctates that the recording of transactlons conprehends

all aecords malntalned ylth respect to the transactlons and the resultlng sssets

0r servlces and all functlons performed wlti respect to such records. Thus, the

recording of transactlons lncludes the preparatlon and sumarlza on of records

and the postlng thereof to the approprlate ledgers.

llle r€cordrEnd tle Cormlsslon comply ,,{i tjl Chapter 5, Arttcle 8, S€ctlon

9 of the llest Virglnta Code.

U2. ctnrlta aid w.i22 ctnpLg. Seo ,tapowe tu Ruttupndtfisn No. 8, aeao.

INTERML CONIROLS AI{D ACCOIJITI'ING SYSTEI4

As a part of our examlnatlon, re revlelved and tested the systen of

lnternal accountlng control to the extent we considered necessary to evaluate

the system as requlred by generally accepted audlting standards. ljnder these

standards the purpose of such evalua on 1s to establtsh a basls for r€llance

thereon in detennlnlng the nature, nlng and extent of other audl ng procedures

-16-



thot 8re necessary for expressing an opinlon on the flnancial statenents.

The obJectlve of lnternal accounting control is to provlde reasonable,

but not absolute, assurance as to tie safeguarding of assets agatnst loss fron

unaulhorlzed use or dlsposltlon, and the r€liablltty of ftnanclal r€cords for
preparlng ftn€ncial stat$ents and maintalnlng accountabi I lty for assets. The

concept 0f reasonable assurance recognlzes tlat the cost of a systEn of lnternal

accountlng control should not exceed the beneflts derived and also recognlzes

tiat the evaluation of these factors necessari ly r€qui res estimates and ludgments

by managenent.

There ar€ lnherent Ilnltations that should be recognlzed 1n conslderlng

the potentlal effectiveness of any systen of internal accounting control. In the

performance of mcst contrcl prccedures, errors can result fron ml sunderstand I ng

of lnstructlons, nistakes of Judgnent, carelessness, or other personal factors.

Control procedures rhose effectlveness depends upon segregation of du es can be

clrcunvented by colluslon. slnllarly, control prccedures can be clrcunyented

lntentlonally by management rl,th r€spect elther to the execu on and recordlng

of transactlons or rtth respect to the es mates and Judgments requir€d ln the

preparatl0n of flnancial statments. Further proJectlon of any evaluation of

lnternal accountlng conlrol to future perlods ls subJect to the rlsk that the

prccedure may becone lnadequate because of changes ln condl ons and that the

degree of compllance HltJ| the prccedures may deteriorate.

our study and evalua on of the system of lnternal accoun ng contral

for the p€rlod July l, 1978 to June 30, 1983, rhtch ras rnade for the purpose set

forth ln the flrst paragrdph above, rould not necessarl ly dlsclose all yeaknesses

ln the systen. Horever, such study and evaluation dlsclosed condlttons that ,i{e

bel leve to be weaknesses.



Ledgers Not Reconci led to Bank Account

lle noted numerous errors ln the ledgers for the Thoroughbrcd Unredeemed

Parl-mutuel Account; such as, not postlig depostts, adJustrents for stop-payment

checks, the actual check issued and recorded anount. A reconcillatlon of the

ledgers to the bank account would ensure the accuracy of the records posted and

serve as a check for the balance of the fund.

lde recomnend someone independent of the procedure perlodlcally perform

a reconcillatlon of the book balance to the bank balance.

Ue ctncr.n and. urilz erWU. TtLe Rarlry Cowni.t*ion o$.&lpofen do no-a-d

60a an ald.il,itna2 parAon doL iltit dafq a.t &LL aA 6on Wi6oa N tto. dlliiu tLe-

q&iL?n in Rertirwld4.tbn No. 7. lh,ia rlep.d 6on &b pa.^on, who wU2 aIAo htue

d,Ei24 qA'ocittQL ui.dl drr- gae4hould ntcz tttoch ln Ooaa ltnra uhet i,tr opotta,tlon,

uM.^ antlcipatzd. wholl *12 Rtcang Coloia6i-on'6 bungQt 6on (lact2 Aaot 1985 uaa

WpaLQn. ncfudet irl d&. ,Le4u,eAt, ad. apprwQn bq 4e 2e4ia2th z, wa^ 4p W-
viAltn 6on orrod&t puAon ir fl& Roriig Cami'Ai,on'a pritoiaal o66ir2 stu f,bB

JuLrl l , 1984.

Long Distance Telephone Calls

Durlng our study and evaluation of Internal controls, He noted there

ls no control over long dlstance telephone calls to prevent abuse. Good control

rould conprlse a plan to ensure all calls are for buslness and not for personal

use. Tie agency should natntaln a telephone log and glve the nane of the lndivt-

dual naklng the call, the reason for all long dlstance calls, nulhr called and

the date the call Has nade.

lie r€corfl€nd a contrcl be installed over long dtstance telephone calls.

Uz @rcnh atd. UUZ ctWE. A22 &fgphonea - *a6z ir Arz Rtalng Corflla-

altn'4 pnirt!.ipaz o(6isp. oa ue22 a flLo'e ps,in 6ot and lAel. bq Comi.,aitn poraonwl

oul^i.dz 112 pru&1t aeo2 064.&2 u.ilL ba .ira2!dp.d.
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AUDITORSI OPINION

The Honorable Encll Balley
Leglslatlve Audltor
State Capltol - Hest lllng
Charleston, Hest Virglnla

slr:

l'Ie have exanlned the statenent of apprcprlatlons/cash r€celpts,
expend I tures,/d I sbursenents and changes ln cash balances of the
l./est vtrginta Racing Cormlssion for the years ended June 30, 1983
and June 30, 1982. our exanlnation r{as rrade ln accordance wlth
generally accepted auditlng standards and, accordlngly, lncluded
such tests of the accountlng records and such other audltlng pro-
cedur€s as He consldered necessary in the circunstlnces.

As nDr€ fully descrlbed ln Note A, the flnanclal statenent ras
pr€par€d using the cash and modlfied cash basis of accounting.
Accordlngly, the fl.nanclal statefient is not lntended to pr€sent
flnancial Dosltlon and results of op€ratlons in confonnlty rlth
general ly accepted accountlng princlples.

In our oplnlon, the flnanctal statEnent of apprcprlatlons/cash
r€celpts, expendl tur€s/d I sbursenents and changes ln cash balances
of the Hest Vlrglnla Raclng Comnlsslon presents falrly approprl-
ations, expendltures and cash transaclions for the years ended
June 30, 1983 and June 30, 1982 on a basts conslstent wlth the
precedlng year.

our exanlnatlon nas made for the purpose of fomlng an oplnlon 0n
the bastc ftnanclal statenEni laken as a 'dhole. The suDpletnental
informatton ls presented for purposes of sddltlonal analysls 8nd
is not a requlred par! of the baslc flnanclal statement. Such
lnfonnatlon has been subj ected to the auditlng procedures applled
ln the exanlnatlon of the baslc flnancial statenent and, ln our
oplnlon, ls falrly stated ln all material resp€cts ln relatlon t0
the baslc flnanclal statenent taken as a Ehole.

Respectf ully subnltled,

Leglslatlve Postaudlt Dlvtslon

June I, 1984

Audltors: Janes R. Blake, supervlsor-ln-Charge
HaFrey R. Burke, Audltor- I n-Charge
Edrard Mage€, CPA
Robert E. Htgh

/L//*4/J/.-4:--
Thedfofd L. Shanklln. CPA. Dl rector
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WEST VIRGINIA MCING COMHISSI ON

STATEI4ENT OF APPROPRIATIONS/CASH RECEIPTS. EXPENDIIURES/

DISBURSEHENTS AI{D CHANGES IN CASH BALA}ICES

G€nera I
Revenue

Year Ended June 30 t983
Sp€clal
Revenue

Agency
Funds

Appropr I a t I ons/Cash Recetpts:
Approprlatl ons
Parl-nutuels and Dal lv

L i cense Tax
Fe€s and Fines
UnredeenEd Parl -mutuel s
Interest
Governor,s Con ngency Fund
Hearlng Cost Proce€ds

Expendi tur€s/Di sbursErents :
Persona I Serv i ces
Current Expenses
Equlpnent
State Genera I Revenue Fund
County'Conml sslons
Arards
Stake Races
Redesned Parl-mutuels
Governor's Conttngency Fund

Approprlations/Cash RecelDts over
(Under) Exp€ndttures/olsbursemenE

Transmlttals Pald After June 30
and Explratlons

Beglnnlng Balance

Endlng Balance

953,22t.00

-0-
-0-
-0-
-0-
-0-
-0-

l6,784.88
-0-
-0-

6,072.70
-0-

$ -o- $ -o-

|t,962,162.23 137,893.35t22,054.80 -0--0- 376,063.00
-0-
-0-

953,22t.00

7M,942.07

I.200.00
r',e85-7D.05 ----ffi74;:E

-0-7t,263.27 1,4&.t23,466.90 -0--0- 12,486,7N.04
-0-
-0-
-0-
-0-
-0-

-0-
L,270.02

-0-
-0--0- 137,656.04

-0- 227,653.70
-0- 107,000.00
-0-
-0----ntr:qzzE -17@ztd:t6 ----d6@:46

133,548.76 (s02,801.t3) 51,088.77

( 133,548.76 ) -0-

ocl r /95./4 257 ,054.24

-0- 148,954.61 $ 3@, 143.01

See Notes to Flnsnclal Statement
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Year Ended June 30, 1982

Conb t ned
Totals

$ 953,221.00

12,000,055.58
t22,054.80
376,063.00

l6,784.88

l,200.00

$ 835,383.00

-0-
-0-
-0-
-0-

Speclal
Revenue

$ 5,000.00

12,370 ,752 .33
I l5,340. s0

-0-
-0-
-0-
500.00

-0-

149,506.42
-0-

325,794.40

15,000.00
-0-

Conb l ned
Tota I s

$ 840,383.00

t2,520 ,258 .7 5
I t 5,340.50
325,794.40
2l,575.21
l9,uuu.uv

500.00

General
Revenue

Agency
Funds

13,469,379.26 835,383.00 12,491,592.83 511,876.03 13,&38,851.86

744,942.07 732,393.93 -0- -0- 732,393.93
74,013.41 49,6A8.7t 306.00 384.50 50,339.21
3,466.90 68.80 -0- -0- 68.80

l2,486,7U.04 -0- t2,646,459.22 -0- L2,646,4s9.22
137,656.04 -0- -0- 145,966.20 145,966.20
227,653.70 -0- -0- 262,325.10 262,32e.10
107,000.00 -0- -0- 75,000.00 75,000.00
6,072.70 -0- -0- I,060.80 I,060.80

-0- -0- -0- 15,000.00 15,000.00-0--Ejfr:wfr 
-1ETtfr 

-1736jd2 -l0r;73E:60-
15,000.00 15,000.00
99.739.60 I3.928.616.26

(318, r63.60)

( l 33 , 548.76 )

53,271 .56

(53,27t.56 )

-0-

( r55, r72.39 ) t2,136.43

-0-

244,917 .81

(89,764.40)

I cJ,z/ 1.5q,

908 809.98 928.13 051 845.94806

$ 457,097.62 $ I OCl./CC./.r I Z9l 054.24 $ 908,809.98
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WEST VIRGINIA MCII{G CO4I{ISSION

NOTES TO FIMNCIAL STATE4ENT

Note A - Accountlng Policles

Accountlng Method: The modlfled cash basis of accountlng ls fol lo'ded for the
General Revenue Fund. The major modtficatlon fron the cash basls ts that a
30-day carry-over perlod ls provided at the end of flscal year 1982 and a 90-
day carry-over period ls prcvlded at the end of flscal year 1983 for the pay-
ment of obllgatlons lncurred ln that year. All balances of the General Revenue
Fund approprlations for each flscal year explre on the last day of such fiscal
year and revert to the undpproprlated surplus of the fund fron whlch the appro-
prtatlons were made, except tiat expendltures encunbered prlor to the end of
the flscal year nay be pald up to 30 days or 90 days after the flscal year-end;
houever, approprlatlons for bulldlngs and land rglraln ln effect untll tiree
years after fie passage of the act by rhlch such approprlatlons were made. The
cash basis of accountlng ls fol lowed by all other funds. Therefor€, cerNaln
revenue and the related assets are recognlzed yhen recelved rather than when
earned, and certain expgnses ar€ recognlzed Hhen paid rather tian rhen the obli-
gatlon ls lncufed. Accordlngly, th6 flnanclal statqlent ls not lntended to
present. flnanclal positton dnd results of operatlons ln confonnlty wlth generally
accepted accountlng prlnclples.

Expendltur€s durlng the 30-day and 90-day carry-over perlod and explratlons uere
as fol loYs:

Exp€ndltures
After June 30,
1983 t 2

$-0-$
140.00
-0-

Expl ratlons
After June 30,
l9&t t982

Personal Serv lces
Current Expenses
Equ lpnent

-0- $108,666.93
4,285.86 18,208.73

-0- 6,533.10

$ 14,239.07
29,815.43
4,931.20

140.00 $ 4,285.86 $t33,408.76 $ 48,985.70

Comblned lotals: The conbtned totals contaln the totals of slnilar accounts of
the various funds. Slnce the apprcprtatlons and cash recelpts of certaln funds
are restrlcted by varlous lars, rules and regulations, ihe totallng of the ac-
counts ls for rcnorandm only and does not lndlcate that the conbined totals are
avallable ln any manner other than that provided by such laf,s, rules and r€gu-
latlons.

NoteB-PenslonPlan

All ellglble enployees ar€ nembers of the lest Vlrglnla Publlc Employees' Retlr€-
ment System. tuployees' contrlbutlons ar€ 4.5% of thelr annual compensatlon and
enployees have vested rlghts under certaln clrcumstances. Contrlbutlons by the
West Vlrglnla Publlc Enployees' Retlrsnent System matches contrtbutlons at 9.5f
of the conpensatlon on Ehlch the snployees made contrlbutlons.
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Note C - Intra-Account Transactlons

The folloxtng lntra-account transactlons hsve been el lminated:

Speclal Revenues

Agency Funds

June 30, 1983 June 30, 1982

$2t2,924.30 $113,925.50

94E qaug
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I,IEST VIRGINIA RACING CO4HISSION

STATE}4ENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUI{TS

Personal Servlces - Account 4950-00

Apprcprlatlons

Expendltur€s

Transmlttals Pald After June 30

Balance

Curr€nt Expenses - Account 4950-01

Approprtatl0ns

Expendl tures

Transmlttals Pald After June 30

Balance

Equtpnent - Account 4950-03

Approprlatlons

Expendltur€s

Medlcal Expenses - Account @80-07

Appropriatlons

Expendltures

Transmlttals Patd After June 30

Balance

Year Ended June 30,
I983 1982

$853,609.00 $746,633.00

7M,942.07 732,393.93
108,666.93 14,239.07

-0- -0-

$108,666.93 $ 14,239.07

$ 89,612.00 $ 83,750.00

7t,403.27 53,934.57
t8,208.73 29,815.43

t40.00 4,285.86

$ 18,348.73 $ 34,101.29

$ 10,000.00 $ 5,000.00

3,466.90 68.80
6,533.t0 4,931.20

-0- -0-

$ 6,s33.10 $ 4,931.20

$ 5,000.00 $ 5,000.00

5,000.00 5, oo0.oo

Transnlttals Pald After June 30

Balance

-25-
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IIEST VIRGINIA RACING COI+IISSION

STATEI,IENTS 0F CASH RECEIPTS AND DISBURSEXENTS

TRANSFER ACCOUNTS

Transfer of Funds - Account 8080-08

Cash Rece lpts:
cash control (8080-99 )

Dlsbursements:
Transfer to Genera I Revenue
Fund (4950-82)

Cash Recelpts over (Under) Dlsbursements

Radinnlna P! I rn.6

Ending Baldnce

Refunds - Account 8080-09

Cash Recelpts:
Cash Control (8080-99 )

Dl sburssnents:
Refunds

Cash Recelpts over (Under) Dlsbursements

Aadlnni nd Rrl.n.a

Endtng Balance

1983

$69,831.00

Year Ended June 30
1982

-0-

69,831 .00

-0- -0-

-0-

-0--0-

200.00 -0-

-0-200.00

-0-

-0-

-0-

-0-

$ -0- -0-
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XEST VIRGINIA MCING

STATEI,IEIfI' OF CASH RECEIPTS

c@1r4t ss I0N

AND DISBURSEMEIITS

FINESLICENSE FEES AND

Cash Control - Account 8080-99

Beglnntng Balance:
State Treasury

Cash Recelpts:
occupatlonal Fees and Ftnes

TOTAI CASH TO ACCOIJNT FOR

Dl sbursgnents:
General Reyenue Fund (4950-82)
Transfer of Funds (8080-08)
Transfer of Funds (8080-09)

Endlng Bd lance:
State Treasury

TOTAI- CASH ACCOUNTED FOR

Year Ended June 30,
1983 1982

$ 69,831.00 $ 67,89r.50

r42,893.30 113,925.50

$212,724.30 $l8l,817.00

$ -0- $r r I,986.0069,831.00 -0-200.00 -0-
?o,03t.od ttt,986"oo

142,693.30 69,831.00

s2r2,724.30 $t8r,8t7.00
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}IEST VIRGINIA MCIXG COIIMISSION

STATOIENT OF CASH RECEIPTS AND DISBURSA'4EI{TS

CMRLES TOl,llN TURF CLUB

LOCAL ACCOUNT

Begi nnlng Balance:
Cash in Bank

Cash Recelpts:
Parl-nutuels and Dally Llcense Tax

TOTAL CASH TO ACCOUNT FOR

Dl sburssnents:
Genera I Revenue Fund (1600-85)

Ending Ba lance:
Cash ln Bank

TOTAL CASH ACCNNTM FOR

Year Ended June 30
1983 t9A2

$ r66,602.61 $ 320,683.47

3,429,966.29 3,620, 639.56

$3,596,568.90 $3,941,323.03

$3,596, 568.90 $3,77 4,720. 42

-0- 166,602.61

$3.596,568.90 $3,941.323.03
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}IEST YIRGINIA MCING COI'4MISSION

STATB4ENT OF CASH RECEIPTS AflD DISBURSEI'IENTS

WATERFORD PARK

L@AL ACCOUNT

Beglnnlng Ba lance:
Cash ln Bank

Cash Receipts:
Pari-nutuels and Dally Llcense Tax

TOTAL CASH TO ACCOUNT FOR

Dl sburssnents:
Genera I Revenue Fund (1600-86)

Endlng Balance;
Cash ln Bank

TOTAL CASH ACCOJNTED FOR

Year Ended June 30,-i:;;--.---..--.
tvttt LVoz

$ l0s, r91.56 $ 175,617.53

1,675,813.69 2,672,478.13

$r,781,005.25 $2,848,095.66

$r,781,005.25 $2,7 42,904.10

-0- 105,191.56

$1.78t,005.25 $2,844,095.66
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I,||EST VIRGINIA RACING CO4I4ISSION

STATEMENT OF CASH RECEIPTS AXD DISBURSEI,4ENTS

}IHEELING DOhNS

LOCAL ACCOUNT

Year Ended June 30,
1983 1982

Beglnnl ng Balance:
Cash ln Bank

Cash Receipts:
Parl-nuuels and Daily License Tax

TOTAL CASH TO ACCOUNT FOR

Dl sbursefi€rts:
cenera I Revenue Fund (1600-86)

Endlng Ba lance:
Cash ln Bank

TOTAL CASH ACCOUNTM FOR

$ 282,950.64 $ 722,t64.70

6,756,3&-25 6,077,634.@

$7, 039, 332.89 $6,299,799.34

.$7,039,332.89 $6,016,84t1.70

-0- 282.950.64

$/,039, 332.89 $6,2e9,799.34
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WEST VIRGINIA MCING CO4I4ISSI ON

STATEIiIET{T OF CASH RECEIPTS AND OISBURSEMENTS

MITCOCK COUNTY COI.IMISSION FUND

L@AL ACCOJNT

Year Ended June 30,
I OA? 1OA'

Beglnnlng Ba lance:
Cash ln Bank

Cash Recelpts:
Parl -mutuel ConTri sslons

TOTAL CASH TO ACCOUNT FOR

Dl sbursenents:
Renltted to Hancock County Comntsston

Endlng Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

$ 2,526.09 $ 3,002.04

43,587.76 63,209.42

$46,I13.85 $66,2t 1.46

$43,758.09 $63,685.37

2,355.76 2,526.09

$46, u3.85 $66,211.46



I{EST VIRGINIA RACING COWISSION

SI'ATEI.IENT OF C,{sH RECEIPTS AI{D DI5BURSEIIENTS

JEFFERSCIiI COIJNTY COI4I4ISSION FUND

LOCAL ACCOIJNT

Year Ended ,June 30

Beglnnlng Balance:
Cash ln Bank

Cash Recelpts:
Parl-firutuel Cormlssions

TOTAL CASH TO ACCOIJTT FOR $98,321.76 $86,297.00

0lsbursenents:
Rarltted to Jefferson County Comnlsston $93,897.95 $82,280.83

Endlng Balance:
Cash ln Bank 4,423.81 4,0t6.17

ToTAL CASH ACCOTNTm FoR $98,32t.76 $86,297.00

1983 1982

$ 4,016.17 $ -0-

94,305.59 6,297.00
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TEST VIRGINIA RACING COI{MISSION

STATEI'IENI OF CASH RECEIPTS AI{D DISBURSEI'IENTS

SECURIIY COST ON HEARINGS

L@AL ACCNI{T

Beglnntng Balance

Cash Recelpts:
Securl ty Cost

TOTAL CASH TO ACCOUNT FOR

Dl sbursenents:
Court Reporter Fees
Refunds

Endlng Ba lance:
Cash tn Eank

TOTAL CASH ACCOUNTED

Year Ended June 30,
i363-1e82

$ I,283.43 $ 1,089. d|

I,200.00 500.00

$ 2,483.43 $ I,s89.43

$ I,280.12 $ 206.00
-0- 100.00--tud.rz ---3b6:6d

I,203.31 I,283.43

$ 2,483.43 $ I ,589.43
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I,IEST VIRGINIA RACING CO4HISS I ON

STATEMEI.IT OF CASH RECEIPTS AND DISBURSEI'IENTS

FEES AND FINES - TIHEELING DO{NS

LOCAL ACCOUNT

Year Ended Jur€ 30
t982

a6dl nhl h. nAIrn.a.
Cash ln Bank
Cash on Hand

Cash Recelpts:
Fees
Flnes

TOTAL CASH TO ACCOIJI.IT FOR

Endlng Balance:
Cash ln Bank

TOTAL CASH ACCOUIITED FOR

Disburssnents:
Fees - State Treasury (8080-99)
Flnes - state Tredsury (8080-99)

|,ooc.lu t I ooo. uu

11,244.00 ,325.50
1.350.00 2,000.00

-1z,se-A-o-o-l3j-25:5d

$14,259.50 $14,910.50

$12,6s9.50 $l I,o2o.oo
l.600.00 2,225.00

14.259.50 I3,245.00

-0- I,665.50

$ I,665.50 $ I,110.00
-0- 475.00

91-1199.!q !4,94.!q
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Beglnnlng Balance:

Cash Receipts:
Fees
Fi nes

TOTAL CASH TO ACCOUMI FOR

DlsbursEnents:
Fees - Stale Treasury (8080-99)
Flnes - State Treosury (8080-99)

Endlng Balance:
Cash in B€nk

TOTAL CASH ACCOI,I{IED FOR

I{EST VIRGINIA MCING CO4HISS IOX

STATEI4ENI OF CASH RECEIPTS AND DISBURSEI4ENTS

FEES AND FINES - I{ATERFORD PARK

LOCAL ACCOUNT

Year Ended June 30,
i-;;;-----.-----.-lvtjJ Lt6a

Cash in Bank
Cash on Hand

$ 5, s98.00
-0-

5,598.00

4,885.30 33,260.50
7,905.00 4,885.00

37,790.30 38,145.50

-l13-.99q4 l11-.3sq-.9q

$34,518.30 $33,518.00
8,870.00 5,270.00

43,388.30 38,788.00

-0- 5,598.00

89,!88_.9q j44,4q.99.

$ 4,890.50
I ,350.00
6,2tn.50
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ICEST VIRGII'IIA MCING COI4I{I SS I ON

STATEI'IENI OF CASH RECEIPTS AND DISBURSEMEI'ITS

FEESAND FINES - CMRLES TOl/llN

LOCAL ACCOUNT

Year Ended June 30,

Beglnnlng Balance:
Cash ln Bank
Cash on Hand

Cash Recel pts:
Fees
Flnes

TOTAL CASH TO ACCOJNT FOR

Dl sbursesFnts:
Fees - State Tr€asury (8080-99)
Flnes - Stdte Treasury (8080-99)

Endlng Balance:
Cash ln Bank
Cash on Hand

TOTAL CASH ACCOU TM FOR

$l I,s33.00 $ 9,7r l.o0
2,100.00 I,945.00

13,633.00 11 ,656.00

60,885.50 55,739.50
10,785.00 8,130.00
7t,670.50 63,869.50

$85,303.50 $75,525.50

$72,360.50 $53,9 r 7.s0
12.885.00 7,975.00

-6.za-5l5d -6t.8-52:Ed

lz. cu I l. aJJ.uu
45.50 2.100.00
58.00 13,633.00

$8s,303.50 $75,525.50
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hEST VIRGII{IA MCING COMMISSI ON

STATEIiIEI.IT OF CMNGES IN FUND BALANCE

UNREDEEMED PARI-I4UTUELS - CHARLES TOI{N AND !{ATERFORD PARK

Year Ended June 30, 1983

Cash Invesunents

Addltlons:
Unrede$ed Pari-mutuels

Charles Tolrn
Waterford Pdrk

Governorrs Con ngency Fund
Transfers fron Wheel lng Downs
Transfers fron Investnents
Interest

Deductlons;
Awards
Redeqned Pari-nutuels

Charles Town
llaterford Park

Governor's Con ngency Fund
Maturltles of Invesbnerts
Nerispaper Subscriptions
Postage
Bank Charges - Checkbook
Internal Revenue Servi ce
Petty Cash RetnburssrErt

Addltions over (Under) Deduc ons

Beglnntng Balance

Endlng Balance

-0- zJJ t OUat. UZ

$ 145,848.00
74,704.00

-0-
37 ,006.57

-0-
-0-

Tota I s

$ 145,84€.00
74,704.00

-0-
37,006.57

-0-
-0-

$ -0-

-0-
-0-
-0-
-0-

227 ,653.70

2,52t.80
-0-
-0-
381. l5
200.00

36.87
552.00
100.00

233,6@.02

23,890.55

6,754.00

-0-

-0-
-0-
-0-
-0-
-0-
-0-

-0-

257 ,55a.57

2,222.50

-0-
-0-
JoJ.. l5
200.00
36.87

552.00
100.00

-0-

23,890.55

6,754.00

$ 30,644.55 -0- $ 30,644.55
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Year Ended June 30, 1982

Investlents Totals

$t l6,045.80
73,491.10
l5,000.00
44,629.10
26,954.45

-0-
276.t20.45

262,328.r0

-0-
-0-

-0-
-0-
187.14

$l r6,045.80
73,491. l0
l5,000.00
M,629.t0
26,954.45

187. l4

329.50
549. l0

t87.t4 276,307.s9

-u- zoz,Szd. tu

1s,000.00 -0- 15,000.00
-u- zo'954"1c zo'Yc4'45

2.30
-0-
-0-

329.s0 -0-549.10 -0-

382.20 -0-2.30 -0-
-0- -0-

-0- -0-
278,59t.20 26,954.45 305,545.65

(2,470.75) (26,767 .3tj (29,238.06 )

9,224.75 26,767.3t 35,992.06

$ 6,754.00 $ -0- $ 6,754.00
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IIEST VIRGINIA MCING COIIMISSI ON

STATEI4ENT OF CHANGES II{ FUND BALANCE

UNREDEEI'.IED PARI-IqUTELS - !{HEELING DOl|lNS

Addl tlons:
Transfers from Investments
and Rei nvestrents

Unrede$ed Part-nftuel s
Interest

Deductions:
Investrpnts and l4aturltles
of Investjnents

Transfers to Unrede$ed Parl-mutuels
Charles Torn and ltaterford Park

Stake Races
lest Vl rgl nla
'.lheel lng Downs
Puppy
West Vlrglnla Classlc
Clty of liheeltng

Addlttons over (Under) Deductions

Beglnnlng Balance

Endlng Balance

Year Ended June 30, 1983
Ca s n----l nvesffiiTS-- ats

$329,7 46.27 $425,434. 04 $7s5, 180.3r
-0- 155,5r 1.00 lss.sl1.00
-0- 16,784.88 16,784.88

329,746.27 597,729.92 927,476.19

200,000.00 555,180.31 755,180.31

21,4t9.37 t5,587.20 37,006.57

70,000.00 -0- 70,000.00
30,000.00 -0-7,000.00 -0-

-0- -0-I,328.@ -0--W747 n- -gdji:it -3bd;5T5-6

(l.50) 26,962.41 26.960.91

1.50 243,756.8 243,757.98

$ -0- $270,718.89 $270,718.89

30,000.00
7,000.00

-0-
I,328.40
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Year Ended June 30. 1982
ca 5F----TfriE3ffiiE3-ro-a I s

$ r l9,734.10
-0-
-0-

$224,s03.43 $U4,237.53
136,257.50 136,257.50
2l,388.07 2l,388.07

382.149.00 501,883.10I l9,734.10

-0- 344,237.53 314,237.53

44,329.t0 -0- M,629.10

-0- -0- -0-
-0- -0- -0-

50,000.00 -0- 50,000.00
25,C00.00 -0- 25,000.00

-0- -0- -0-

!82..20 -0- \e..20-lTiln:3o 
=aE7:53 

-4a;d68
(n.20\ 37,9u.47 37,834.27

78.70 205,845.01 205,923.7 |

1.50 $24:),756.48 $243,757.98

-40-



I,{EST VIRGINIA MCING COM"IISSION

RECONCI LIATI ON

SPECIAL REVENUE

JUNE 30, 1983

Cash Control - Account 8080-99

8a lance p€r State Treasury

oeposlts in Translt

Balance per Racing Conmisslon

$l4l ,861.30

832.00

$ I42,693.30
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I{EST VIRGINIA RACING COO4ISSIOI{

BANK RECONCILIATIONS

.IUNE 30, 1983

UnredeEned Pari-mutuel Tlckets Accountffi
Balance per Bank and Book

Unledeemed Pglt-nutuel Tlckets Account
[anarna vat ley aanK

Balance per Bank

Less: outstandlng Checks

Check NLunbers

5JJ4
3354

3374

Balance per Book

Unrede€[Ed Pari -mutuel Tlckets Account
Lrlrzens fftnK 0t Helrton

Bal€nce per Bank and Eook

s s70.78

$3t ,470.05

156.00

138.00
264.00
825.50

$30,644.s5
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}IEST VIRGINIA MCING COI'IMISSION

BANK RECONCILIATIONS

JUNE 30, 1983

Tax

Parl-rutuel and Dally Llcense Tax
-TiEllEi-S-XETlinaT-iiE-rik-i-flETTa-nsuee

Ealance per Bank and Book

Llcense Fees
--EliTlE6!-Jl=at 

t ona I Bank of Fo ansDee

Balance per Bank and Book

Llcense Fees
--Fa-fF-D6Tt a-r aank

Balance Der Bank and Book

Llcense Fees
Peoples Bank of Charles Tom

Balance per Blnk and Book

Flnes Account
lel Isburg ational Bank

Balance p€r Bank and Book

Flnes Account
rt-eii-d;fili Bank E Trust

Balance per Bank and Book

$ -0-

$ -0-

$ -0-

) tz.cu

$ -0-

$ -0-

Pari-mrtuel and Dal ly Llcense
Bank of Charles Town

Balance Der Bank and Book

Parl-mutuel and Datly Llcense Tax
Half Dollar gank A trust

Balance per Bank and Book

$ -0-



WEST YIRGINIA MCING COIT,IISSI ON

BANK RECONCILIATIONS

JUNE 30, 1983

Fines Account
Peoples Bank of Charles Tom

Balance per Bank and Book

,Jefferson County Comnlssion Fund

Balance per Bank

Add: Deposlt ln Translt

Balance p€r Book

Hancock Counly Comnlssion Fund

Balance p€r Bank

Add: Deposit tn Transit

Less: @tstandlng Check

Check Nuber

ll3
Baldnce per Book

$ -0-

$4,174.00

249.8r

$4,423.81

$4,561 .63

1736:65

2,3B0.87

$2,355.76
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I.JEST VIRGINIA MCING COI4MISSION

TMCK ATTENDANCE

Charles Tonn Turf Cl ub

Sunuer
Fal I

. I'linter
Spring

t

l{aterford Park

Suoner
Fall
Hlnter
Sprlng

l,flleel i ng Donns

Sunner
Fal I
!{lnter
Spring

Year Ended June 30, Increase
1983 1982 (Decr€ase)

302,370 298,702 3,668
202,99 179,7t0 23,270
188,626 163,894 24,732
260,099 265,559 (5,460)

954,075 907,865 46,2t0

166,355 208,430 142,0751
108,260 129,5s3 (2t,293)
t2,327 nr,949 (s9,622)

147,225 t53,778 (6,553 )

434, 167 603,710 (169,543 )

268,t47 256,7M I I,403
209,950 165,I t5 44,835
m9,878 190,839 19,039
244,770 247,770 (3,000)

932,745 60,468 72,277
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}IEST VIRGINIA RACING COIMISSION

MCING OAYS

Year Ended June 30
198:]

Incre€se
(Decrease )1982

Charles Town

Sumer
tal I
Idlnter
Sprl ng

Waterford Park

Sumer
FAI I
Hl nter
Sprl ng

Turf C lub

68 66

52
65

236

78

77

298

(2)
5

-0-

5

I

(70)
(14)

(z)

I

7s ( 13)
65 (lo)
58 t4
67 l0

269 I

Ihee I I ng

Sunner
Fal I
uinter
Sprtng

Doms

2A,l

2.1

oo
.E

n
270

t
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t

STATE OF |EST VIRGINTA

OFFICE OF LEGISLATIVE AUDITOR, TO HIT:

I, Encll Bailey, Leglslatlve Audltor, do hereby

cerilfy that the report of audlt appended hereto ras made

under Iny dlrectlon and supervlsion, under the pmvlslons of

the [est vlrglnta Code, Chapter 4, Arttcle 2, as arcnded,

and that the sarng ls a true and correct copy of said r€porl.

Glven under nty hand thls ?t^ ouy of at t aO, ,ol ,

1984.

f3a.4> C""'y
Encl l Balley, Legislatlve Audltor

Copy foruaried to the Corqnlsstoner of the Departnent

of Flnance and Adnlnlstratlon to be flled as a publlc r€cord.

Copies fon{aried to l,{est, Vlrglnla Raclng Conmisslon; Attorney

General; Governor; and, state Audltor.

a
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