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tEGI'IATIVE AUDITOR
G||^r!!9aoN

T116 Eodorable EEc - Batley
L€gl.alatlve Audltor
Stete Capltol - Ibst Wllg
Clrarleston, Hes! Vlrgt-nta

Iq colplialce ldtb your ltrEtructloDs ald the provlEloos
o! tb.6 West Vlrgl-lla Code, ghaprer 4, Arttcle 2, ae
adeoded, Mr. Joba T. Davls ras esslgned to audlt the
N4tloEa1 Dlrect Studeot toaB, College Work-Study,
StlppleEeqtal Educattonal Opporruntry crant€ and pe1l
Gfalt Prog?aEs at cLeovtlle State CoLI6ge.

ltls audtt covers the pertod Ju.ly l, 1981 thtough
Juoe 30, 1983. Th6 result6 of tbe erafi{n'tlotr are set
forth oE tbe follouLng page€ of thl.s report.

Bespectfully subEltted,

Legtalatlve ?ostaudlt DlvlsloE

J&3/lalt
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rarE r -
Backgroldd

Gle!!r'-I1le StFte CoUege l-s do LoEtllutloE of hlgher educatlon atrd ued last
approved oE FceDber 8, t98I by the D.S. Dapsrtueat of Educatto! for pertl-
clpatlo!. I! Fhe gtudelt ftEarc{61 atd progrsos. Our eEd.rlstdo!. of ths
Ndtl-onEl Dlrbct Stude!,r toai Prog"e, College WorL-Study ?rogreE, SuppleEeotal
EducartoDAl ppportrnlry Crsrtg Progrm alld Pel1 cranr ?rogr@ at c1eElrlu-e
State CollegF for the tl{o yea! perlod e[d6d JrEe 30, 1983 was dlrecged toserd
the objectf+d set forrb tu the U.S. Daparh€lt of Educationra audlr guLdes
deted Jroe 1P80 a!'d J(E'e 1981, 6qd ltE| August-Septelober 1981 BuLlett-!.

OE Sept€Eber l, 1958 the College esrabltsh€d the NSLP uader rhe Nat1oDAl De-
fsrse Educatltoa Act of t958 wfiLc[ nas tre!.sferted l'1 1972 to part E of Tttle IVof the ElgheF Educarlo! Acr of 1965. Lods aggregartog 9218681923.28 bave
b€eo Eade toL 3,205 studeotd 6lr1ce ths ptograr! !.aE establlEh€d at th6 CoLIege.
As of Jutre 3p, f983 lb6 prl-lctpal outstaldl-!.g o! loal.s 1! default sooriated to
70.232 oE Eatuled pf,Ilcipel oa. 6]- oa!.s.

elded JtEe
a.ud expeddi
lzalfoo a!€

c1ece1l1e SEare CoLleSe
GLeEvlIle, Weat virglnia

Raport of Audlt
National DlrecE Studeot Loao Progre

College Work+tudy lrogrss
pleded'tal EducattoEAL OpportELty crentE ProgrEd

PeLL Gra!.t Progrd

0.S. Departueot of Educatlon
EntlEy Numberr 1-55-5000-779-Al.

For the Perlod JuLy 1, 198I - JrEe 30, 1983

OE Jaruery 4t, f965 the CoLIege s.taltad the (AEP purBuet to Tlt16 IV, Parr C,
of the El. Educat{oE Act of 1965, ad @aod6d. Durfug rie rwo yea! perlod

' 1983 rp to 190 Btudeats partlcipatgd tu rh6 prograd each yea!
for wegae for Eh€ perlod aggregated $189,866,89. Th€ author-

lettera to ths College rere fa tha alouilts of $90,000.00 for the
1981-82 a!.d $71,197.00 fot 1982-83.

Ieoeot€l Educatlo!€'l rltEl Grarta

Ihe SEOGP estaElfab€d at th6 Colleg€ on Jul.y I, 1965 Eder
A, of tbaA' of tba EISher Educatlo!' Acr of 1965, as sneid6d. Durltrg th6
6qded Jtme 3Q. 1983 up to 284 studgttE DartlcfDated tu ch6 p?oe

' 1983 up to 284 studgttE partlcfpated Ln ch6 p"ogrsd aach year
df,d et'atdls algregated- $159,75O.00. lte eurhorfzartoE eserct lotrers to rhe
College sere ll]1 tb.e €llorEts of $77,582.00 f,or tlle acrdoElc year 198I-82 en
975, M8.00 fdr I9a2-83.
college sere ll]1 tb.e €llorEts of $77,582.00 f,or tlle acrdoElc year 198I-82 eld

6cad6{^

Tttle IV, Palt
tvo Year period

IntroEuc!Loq

q911ege WorklsEud
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Ihe

tbe

PelL Crsn Pto PGP

) !.e€ started ar tha CoLlege on July t, 1973. Durtug rh6
rlod eaded Jl'ae 30, 1983 up ro 580 srudeEts parrlctpated l-tr

Progr eacb year €!d a,lrards aggr6gat€d 9988,896.82. The authorlzartoE
arrerd i.
ecadealc

AdE4iaErarlo! of tbe pro

PGP
year

The coL

to the Collego ner6 L! the erNunts of $476.156.00 for tbe
1981-82 alJ'd $513.683.00 for 1982-83,

olflcLat€ respoaslble for overaLl adn{n{6tralloB of tbe prograDs
ector of I'l-aancla.1 Ald ald tbe Busl-less Manager. The Dlreclor

of !'1naDc4a1 Ald 16 respoEslble for applicatlod pro""o"ing arlal loan epprovals,
aa uel-L the CoLlege'B colrpliaice Ldth the vsrloud It.S, Depertfient of
Educatlon
atate f

audlt gddFs.

Th6 audlt hctuded:

1. Eapresbtug q! opfulo.E o!
chsogaF t! frEd balaoce€

tho bslence sbe6ts, rolated gtat@eats of,
s.ad aupp 1eldeEtary sch6dul6s.

atiola governlog the College's partlctpatlo! la federal and
ald ptogr8Es. Th6 Bu€lrless I'teaager ls respoE6lble for the

Progr&ns' El-Eeiclal tEErageDeqt, ge!,eral ledger accouotltrg, paFaDts, coll.ectioda
E-nd f,l-narci.el report6.

Scope of AldlE

lbe aud{t bf tbe [atlonaL Dlr6c! Studeot l.oe pro8ral[, Col].ege Work-Study
Prograq, Sirpplorlental Xducatlona1 opportuolty ctaits ptogr@ and p611 cralr
Frogran vafr perforEed ta accordatrce !r!th tbe ft-lalcLal a$d coqLla!.ce el@eataof the "Stb.ndards for Audtt of cover@eatal OrganlzaElond, progrsfis, Acrlvltl.e€
and Functtitnsl (rewlaed L98I) aid rbe lt.S. I}eparheot of Edrrcstlotlrs audlt
8uldes datird Jlde 1980 e.qd Jrrle 1981 atld its Augr.gt-Septedber 1981 &rlletl-n.
Tbe purpoep of the audlt !.as to fortDulate aa opfulon oB the besLc flaanclal
atateroenEs taketr as a r.hole snd Eo deterEltog !t these progres vere adul.sl6-
tel6d l.[ aFcordaDce wlth app1lca61e Ier.€, r.egulatlods, agleelnstltB to pattlcl-
Pale E-nd U[S. DepartEelt of EducatloD dlrectivos ehlch. ere 6Et forth, {.u the

2. Bval.uaflo! of the tastltutlon.s poLlcLeB, procedurEs and placttc6€
uaed t0 sd-{-lste! th€ prograEs.

3. DeEerEloatloE of coql{alce rlltb eppllcable sectLona of tbe acts,
reLete(l f,ederal rogulEtloos 6!d U.S. Dapertdeat of Educatlotr pollcleo
en'd prqcedures.

I4. Evaluafiod of tbe lndtttutlolte ayEteo of ,-Eter!al- coEttol, accooaEl-lg
eid reDortltrg, atd the coDtrols EefutalDed ln th6 op€rBtl-od of a!.d
accouaflEg for tb6 ftads provlded fof, the prograDs.

5. Recoac .iatlo! of tb.e hforoatl.oa repoEed od the approprlate fl!€nctel
atateddota, lrlrh ED ForB 64GI aid ED Foro 255-4 for rhe yeats eudlted.

-2-



ta of Aldlr ltesultd

DurtE.g
GLelvlI16
ald prog (MSIP, cls?, SEoGP srd PGP) 1! accordance idEh the g.s.

of EducatloE fedaral reg!-latlo'1a a.Ed directlves clted l.tr tbe
s audlr guldes for the I{DSLP, CISP, SEoGP ard P@. Eonev6r,

of the Coltegots llaulgaDelrt of lhe studetrt flnaaclal. ald
16 l-E aeed of attgatloE. More speclflcally: for NDSLP, (1)

a6 0f J
918, r.60.
JrEe 30,
$s0,393,8
tbls audl
accorElt
Educatlo|1,
each atud
the eBard
(1) tbe

ts atrd coEtrol (or cbeck) ldertlflca!1on BuDbErs; for PG?,
subBldtary accouats bav6 shown the atrolEt each atude[t receLved

64Ch but have uo! reflected the alates of EIt6 a$ard payBeats 6!d
cbeck) ldeotlftcat{oa lrEberE, Tbeso Daltete are d16cu66ed

1n the rrFt.tldi.trgs sid RecoDnaodatlong't seclLoos of !h16 teport
4 aod 5,) Aa to our opfulotr o! tbe fl.rrauclsl etatEEertd, 6ee

I

Pe"c IIL - FF.!6!ctaL
I

Audl.torst Report o! Rlaaiclal Stateoeqts

We ha\re erlhJned the hsleace shests of the. NattonaL Dilecf Studeqt loaa
erograE (NpSL?) r Col!.ege Work-Study ProBran (CVS?), Suppledertal Educetlotal
Opportrml+ Oratrts Progras (gEOGP) and peIL Grant Prograo (pGp) at eleovllle
State CoLLFge es of Juoe 30, 1983 ald tbe rel-eted statede[ts of cha$g66 tE

audll, !.otbtng caEe to our atteqtlou wblch caused ua to be116ve
late ColLege bad [ot generaj-ly adElnl6tered lts gtudeat fbaucla.].

DepartbeE
D6pertued

PrograrE

Ouf,

30, 1983 the eubeidlary recordB of studes! loa!6 recelvabLe lrere
less tha! Ebe gg4€ral 16dger eontrol accoutrta, grd (2) as of
83 the coLlege had $150,393.87 on deposlt 1]r a 1ocal bank,
of lrhich nas !,ot lnsuredt for SE@P, (1) durtDg the period of
lhe College recelved $167.26 tli laEere6t oa tho b6r1b checktng
SF,oGP, r'hlch dbou1d be reuitEed to the It.S. Departa€at of

eud (2) The SEoGP subsldlsry accorEts have shovtr the ssoult
! recelved each seusstar but have not teflected lh6 dates of

ba1anF66 for rhe tno year6 then ended. (See Erhtbttg A Ehrougtr D-1.)
tLorr nas Eade la accorcla4ce ulth the fll,aacl.el 6.ud coEDll-a[ce

eleDelts oF the "Standafds for Audlt of Govelldental 0rgadzatlon6, ProgrdEs,
Actlvltles ard Futctlonstr G$-fs€d 1981). Accordlogly, ve cooducted such
teaCs of tFe accorEthg records a.Ed such. other audltl.iog procedule€ ea r.ere
correldeled Eecessary fu the clrcuDstances. The U.S. Deparfu€nt of Educatlonrs

BuLlet|E, irer6 u8ed a€r guldeE ln lha .€hrn,ttoq.

I! ou! opiidon, the afore@EtioEed fLEanclal. €rtaterdeltts pre6€[t falrly the
ftuanclal Dosltr.od of the NDSI,P, CWSP, SIOGP sf,d PcP at Cle[vl-lle State
CoLlege etlJune 30, 1983 and the cbangeg ltr frEd baLaaceB for the. trro year
perlod Ebelr etrded, ltr conJorElty lfltb geEere1ly accepted accountlng pri.oclptes
aPPlted olrla cotrslatent basls except as ,jl'dlc.eted rnder '\ote to Ftoelrclal-
Stare@eltslt (see pagE 4.)

T'be €rhrnitlor rof,eried to above r.as dlr6cted prlnarlly to!,ard fordr1atfug
e!, opt.Elou on tbe afote@llloned glat@eots as of
eoded Jude 30, f983 takes aB e uholer atrd wa6 trot
an optlioq o! the b61a!ca sbee!6 at Juqe 30, 1982,
chat1g6s l-nlfund balaDces f,or Ehe LEdt rLdua.L yer,ra

and for the Ei|o year perlod
dlf,ected lorard forDrlatllg
or the stateEerlt€ of

eqded Jlle 30, 1982 aid

coaErol (or
Eore fulIy]
(see Pageei
beloe.
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Jr'Ee 30, 1983. fbe supple@€nral daEa included ln schedulas 1 througb 14
have beetr lsublected to tbs audLtbg procodutes apptled fu th6 eaanlDatlotr
of the ba6j1c ftranctal- stetgFAnts asd, 1i our opfuioD, are stated fatrly
In aLI EatprlaL respects o!1y ub€n coEsldered ln cqBl ur'ctlotr trith the
flna.!,cia1 lsrateo€!,t€ of EI1E NDSIP, C'!iSP, SEoGP ald PG? rakaa as e EhoLe.

I

i Not6 to litlarlcteL Statenerts
Fof, the Two Y6ar Perlod Eoded Jr6e 30, 1983

f. Srma{y of Slgllftcant Acco@,thg ?oltcles:

The ftuatrc,laL stasrnFnts of rhe NDSIJ, CWSP, SEoGP and !c? aE G1e[v1116
State Co!-4ege trave beea preparAd 1! accordance sLtb B6seral1y accepted
accol.Etfu€ prbctples 6ad provlde for uee of the accru4l basls of accotstfug.
Except aa ldescrlbed ln th6 fouot.l.qg paragf,aph, generaLly accept6d accouitl!8
prl-aclp1edr are i-! agieeEelt stth tbe accorEthg prectlcos preacribed for
such progiaDs by tbe U.s. Deparfooltt of Educatloa 1n thE TerDs of AgraeoaEt
ald fu, flscal coEirol aid fr.ad accorEtlng procedules.

The preacilbed practlces for tbe NDSLP do Bot prov_Ide for accf,ual of btereat
oll studond Loe.us recelwable or for the est6bllshoent of an allouerca for
doubtful loa!.s. Accordhgly, lnEerest on loana 16 rgcorded as recelved;
aDd urcoll]ectlble 1oa!s are rlot recogtlzcd ultil tbe loara ar6 caDc6ll6d ot
r'.rLtte! off, ,-tr codorELty dth mSL? requlrenelts. gbeaE pracE1c66 do [ot
codfotlo generally acceptad accou[tbg practlceg.

com€ddat lous - I'i-oatrclaj.

Natlonal Dlrect Srudept l-atr ?rograE

Llrla1atrc6 lof gtudeqt Loans Recelvable

As of Jroe 30, 1983 lhe subgldlary recorde of stude!! loela reco,iyaLle tfere
$18'160.89 Ie68 tha! lbe gederal ledger control accouqts. 66€ Schedule'1.)
As of lhe lprevlous audlt date, JrBe 30, 1981, th6 subdtdlary r6corcls ser6
96,094.34 l1e6s therl the control accoudta. Further, lhd Coanege ha6 trot
beed rocodcllt-lg the gubsldiary records rlltb tbe cott"ol accourta eacb Eontb.

Regular reconcll€meqts ereh Eorth ale lEportant to
tlrdlvldnall borrowere' obllgations to rhs NDSL? frod
butlons ro the ftdd by Ehe ColLege eld tho federaL

evold erlola t.hilct! affect
aa !.611 as lbe cootrt-

govgtlllletlt.

Durllg thtLs audlr, College offlctald locared errots accoultlng for $L,3L9.40
of the ebole dlfferedce. At the coqletlon of the audtt tba offlclale sere
l.rr the projceeo of naklng a detal.led audlt of elL transactlors rrhlc.h. could
be L!vo1ve:d tn the above dlffereace. w6 recome[d tbat efforta he coltinued
lrrtll aIL lbf tbe 6rrots ceusilg tbe above dlJferetce ef,e located a8'd corrected.

Lqveato€ot] of Exceds !\md6

Aa of JrEd 30, L983 th€ Coll-ege had $150,393.87 1! a check!.Eg accouot ald
certlfLcatba of deposlt at a locaL b6ok. Sl-qee mLC lnsuralce 16 llnlted
to $100,00D.00, the $50,393.87 {.!, eiceas tbereof 1D the locaL bsik. lras not
fu6uled.

-4-



I'or proEe
i-Esured a

lou of NDSLI fuads they €borfd be l-avestsd ooly 10 fed6ra11y
r'Irta or aecurltlea,

at tbe t
lhan $100

We re
federally
14au!ed

of Eh16 audil (Noveober 1983) fuDds 1n tbe local benk wers less
00.00.

la the future atry teEporarlly eEcesg futrds be 1!ve6ted l-E
1!, other federallysocured U.S. Troasury bLlls or note€r, or

counle or hveghents.

tecelved €acb
datsa of the

Ienen a1 Educatlolr'l ottr.6-1 Grarta Pro

Durtog lbel perlod of thlg audit, tbe college recelyad $167,26 l! hrerest
ou tha balk checklEg account fot the SEo@. (See Esliblt C.)

Sl-Ece Ehe ISEOGP ls fu-Uy furded by rhe federal govgr@eEt, any LDcoDa
occaaloEed by SEOGP frEd6 Bbould be reultted to tbe fedoral goverBdeBt.

Durhg thls audll (NoveEbor 1983) College offlclaLs errElged to r€odt th6
$!67.26 ot1 lnterest LucoEe to tbe f,aderal goverEirelrt.

I'rcoEpletel Subsldlery Accoudts

Tbe SEoGP lsub€ldLary eccollttE b6ve stroro th6 adorEt eacb studetrt rec6lv6d
each ae@qler and total sDorrlt toc61ved, but bave lot ref,lected tbe dstes
of the ssalrd psyEento and cottrol (or cbeck) lde!'tlflcetloE Bufiber.

the fedeta[ regulatloEg for tbe SEoGP Lsdlcace tlrst rh6 lastltuttoB Elst
oalabllah Fld DalDtal-o gederal ledger codtroL accoudts s4d relaEed subsld-
lery accouFts. I'or substdlart accouaEs to b6 coEp1et6, rb6y frtBt 6hov date6
of dlsburgleoents qtrd control, or check aroberE bvolvsd.

coLLege ofFlc{.Blg arEanged to }rave coqlete subdldlary accouBts for th6
SEOGP auarlie patd out ,-tr tbe futur:e.

PeLL Gr6!t Progr6.E

I!co@letel Subsldtary AccolEts

The PG! suFstdtary eccoutlts bave ebolra tbe adorEt each stude[t
aeueatef eF.d total aDourlt tecelved, bu! bave qot reflected ths
asard paJrEbdts aud codtrol (or check) ldetrtflcatlon ardb6r.

The fed6"+ Eegulatlons for the PGP ?equlre adequate accouttfug records,
!'htch tnclfde general ledger coEtf,ol accoutts and rel€tEd subsldlaty accouatlrt
Fot subsld[.ary accoults to be coqlete, they Eu6t sbos date6 of dLaburseEedts
Bnd contro[.. or c"hec], ll.Iobers L!so1ved.

Couege oflilclals erranged !o hEve coqlete substdlary accollrlts for the PcP
asarda palli out i.a the futute.

-5-



Part IV - L Accoun and Ad.El-Elatratlve Codlrols elld Ll.ence

Audltorsr Ecluslors oB I|rterlal AccorE ard
Ad.Etrlls tlve CoElroLa qnd LLalce InJorEetlon

We bave d tbe f{noFcla] stalanellts od the NDStp, CWSP, SEOGP and pcp
State ColLege for the rbro yeat period eqd6d JutG 30, 19g3. Our

op1!,toa the above stateDA!,r€ !6 coutafued on psges 3 aBd 4 of tLLs r6port.A: a part pf our eaemlnatio!, L'e bave toad6 a study of, tba ColLogsrs eystet[
ox rIEBrlraF accouotllg coEtrol !o tbe eatett !.e ccrBsldered aac6s6ary to
eva-tuate tFe syateD aa requlred by the "Staidards f,or AudLt of coverlrdedtaL
otgallzarl|)!1s, Progf,al!.s, Acrlvttles at1d FunctLo[s" (revlsed 198L). UBd6r
abeae alarEalds lbe purpose of sucb evaluatloE ls to ostabllah a basls for
reLlalrce tfrereol h deterEl-ul-og tbe DAture, tlDl.lg end oatent of otberaudlthg pFocedure€ that are neces€ary for eapregshg e! opfuloa on the
f i-Eaacl€.L btaleoente.

We heve alFo EAde a study of those lntel.laL accoutrtlng coBtrol. aid adFJn{Ftre-tlve codtrpl proceduros aE GlenvlLle State Col_L6ge that lrE coEsLdergd teLevsttto the crlFerta establl€hed tu rhe It.S. Deparrrs[t of Educarlo[r s audlr gul.d66
dated 

-Jr.d6 1980 add Juoe 198L, and lta Augusr-S€pt@bgr BuLletln, Our etudy
1lcLuded tbatg of coEpllaice t'-lth sucl procedutes during ghe period July I,
l9SL rhroubh Juie 30, 1983.

Tbe oblectLve of LioterEa.1 accouotl-Eg coEtrol Ls to proeLde readolable, but not
abaolute, gaauretrce as to the safeguardt[g of, a€6ets agalnst 1os6 flom lDAuthor-
lzed uae ox dl8poaltloa, add tbe rel1abt11ty of ftnanctal lecoida for preperl-ng
flnalcla.l Atatoeate ald EAlnta4j1i.!.g accountabLllty fo! aasets. Ve rEderstascltbat the opjectlve of tho66 edntntFttatlve control procedurgs colrprehelded
i.!, tbe tt.S{ Departueqt of Educatlon crlte"la t6 to pror-Ido sl-nlla? a66ulaDce
as to coupllance rlth 1ts related r6qulreoenEs. Thi coucept of f,eadoDabla
asaur€ulce Xecogtl.z6€ that the co€t of a eystes of lltErEal coatroL should
tlot excoed the beieflts dE lved and also recog!126s that tbe evaLuatlo4 of
theae factdls !.ecessarl.ly reqtdres eatl_Eated a.ad ludgDents !y saaageoe.or.

There 6,re +lhetelt lhltetto!.s tbat abould be recogBtzed ir consldorllg the
Poteqtlal affectlveBess of e[y sy6t€@ of t!,ter!al. cotrtrol. I! th€ perfolTaace
ot noet corltrol procodure€, errola ca! re6u1! frotn lrisrEdergtdlI.dl.Ilg of
l-qstructio4a, Dl.stakas of Judgne@t, careL6s€ae6a or. ott!6r pArsotral factors.
Coafrol pr4cedures shose effectiv6dess dependd upoB sagtagatlou of dutles
ca! be clrqilEveqted hteqtloaaLly by EaqagelAtrt uttlr reeptct to tbe 66tl-dates
ald ludgBerirs requ{red ln the preparatl.od of ftua!,clel 6tateo6!,ts. further.
ProlectloE of 6ny evaluatlo! of l-Eterlal conftol- Eo future periods is sublect
to the rts4 that tb6 procedules oay bocoue 1jradequ.ate bacause of cnaagee la
coddltloDa s.!d tbst the degree of coEpllance ldtb th€ proc6dure€ Eay deterlofate.

We t8de"st€idd that procedures i,! conforElty vLth. the crltef,ie ref,errod to ia
cbe oecond palagrapb of th:ts pAEI are coaaldetEd by the U.S. DeparfEg8t of
Educatlon do be adequate for liE-purpoeee I-q accoriauce rlrh rb; provtutono
of the El.gtier Fducalloa Acr of 1965 e.Ed retatad regul-atloas, ard lbat tbe
Procedur6a ltot t! conforElty fherer.tth fudicate solDa lnaddquacy for sucb
PurPoseat Baaed od thls uadersta.Edl-ng aDd our study, rJe b€Ll6v6 cleEyl_lle
Scate College folLolred procsdures shicb Eer6 edeqtrate for tI!6 DopartaeEt r s
Purpoaes, eacept for the coBdltlols degcrLbed o! peg€s 4 did 5, lrblch !.e
belleve ar€l not t[ coEforDlEy slth tbe crtterla r6f;rred to eboye.
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Pert V - r Audlt or !h6 lerlod
- Jrme 30 1 981

udlE report i-!,cluded f our f hdl.Bge,
e8cept for the foLLoyltrg, shtcb 16

The prior
of cortec

NatLoaa

aL.L of r.blcb have
rep€atEd lq tbLs

b6er cLeared
audlt reportl

Dlrect Srudent toaq, Prograd:

e of Sfudent Loans Rscelvable. (se€ pege 4.)



GI.ENV-IILE STATE COI,'TGE
MTIONAL DIRECT STIJDEIE tOAN PROGBJU

EAT.ANCE SEEEr AS 0r' JrJNE 30, 1983 l/

aaaeta

Caab on
Stude!t

Eaod ald l-! Depoaltory
Loaab Recelvable (See Schedule 1)

Ltabllttles and Fudd Belance

$ 150,343,87
I,i-r.5,073.63

9r,2_65,4U.5!

I 347.87
1,355.89

1, s69,466.00
-0-

r.,s69,466.00

774,3A4,7A
-0-

L7 4 ,384.74

1,743,850.78
(480,137.04)

L ,263 ,7 L3.7 4

to"fr- eu""t"

tlabLlltles:
Accouat8 P{lyeble*
Accrued Ad+|l..Eiatra,tlve Expe[se6 Payable

Total LlablLltles

Fund Be1alcei
Capltal:

Federal poEtrlbur{on6:
Authori-zed
Repald

Bel"8.q{e

Inatltutlonal CotttLbutloEs a

Authorlzed
Repald

BaLe!fe

CapltaL ![Ed Ba.Le[ce
NoB-Capltal FrE'd D€ficlt

L/

Tota1 !'rEd Ba].atrcea

TolAL lLabllLtLea ald frrdd Balancea

Couectiots o! loatrB asglgtred to the lt4l.ted Stetes.

Th6 ddgrqits reported egree slEh the flgur66 reported
0perattoir6 Report, ED lord 646-1, eacept a.s Lrdtcatsd

o! the !'Lacel--
ln SchaduLe 6.

-8-
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No-caplBl i@d Ba14c€

Batllord@Dc on l.@@ - Car.aU.d
Ilt€F.! I!c@ o! l-@ - C61.1€cr6d
hlorost hco@ o! !o!s - calc€lLed

lotal Aidtul6€

Ire Prhclpal ard !!19r€61 cac6u.d:
Tac$lg S€f,1c6
xt]l.l!ry s€Ftc6

Addd6rra!t% E!p€@B
orber co!]lecttd cosro
oclt6! c€6c6 0r Loa6@
D6fquh6d l,& Prl@tPa-l old bt6E6r
M8tSnad/Baf€dad !o ed A.c€lr€d ht
rb6 Uqtt.d Scat63

toraL D6decltu

N6c Ilc!€aaa (D.c@6) Fo! Lb6 ?erlod

l@d D€ftctr, Ba8t61!8 6f P.rlod

N@CsPtlat lEd Doflcrr, J@ 30, 1983

CaplEd, FEd 8.ll!6

F€deral Conlrl.bucloE
IstLEart@I co! urtbu c !o@

TolaL CddLilbuclo@

sEd BaI@., BaArnnrna of ?6rtod

FrEd FdlFca, J@ 30, !983

G',!I[TLIA STIIIE @L!!CE
MIIONAI DIIICT SNJDE{T IOAN PIOCR.AN
sta:lEtBlT or cglr\EEs I}l ronD BAr.aNcd
Tlo rFii PERtoD BIDD J!l{! 30. 1983

:N.D t@ PERToD SEPTE{IER l. 1958 TIROUSE Jtrl\"E 30, 1983

JrE6 30. l9a3 s

9 76,582.00
151,418.11
103.944.61

32,168.48

364,293.2A

651, I:|8.16
1,091.63
9,444.73

27,552.99

21t498.37
1.91

____!,49.!g
u4.430.24

(480,137.03)

(i..@)

r@ 30, 1983

29,244.29
(1,r84.67)

95,50I.14

65 j22.\4

-0-
1 ,349,81,

36t396.94
4,1|2.14

*__l!9,-ll!,!9)r

4I,977.79

-_l933rU$-C3)

G___!80.13?.!9)

s1,559,466.00

---!!'g:19
I,7 t!3 t850.78

--------.i:-
3r.2L350.18

9 52,554.@
6.999.21

59,553.21

),g!3.J:!L
9.4!:!:!:tc

r.@ pr6vtoaly sslgDddr !6rd.rE€d by tb6 lrol.l€d Sr!r6s.

T!3 .@@ts !aF!r.d a$6 BtE! th€ ftgua8 r€poft€rl ou th€ !bcal,-
OFrBcl@ Blrorr, ED lor 646-lr @6pc a rldie!€d t! B.!€du16 6.



GTENVIIJ,E ST. TE COTI,EGE
COII.EGE WORK-STI'DY PROGRAM

BAIAtrC! SEEET AS OT JI]M 30, 1983

a66etE

Caeb on EaDd ald h Depoeltort I 144,06
2,945.80

s3"_039._86

I522.60
2.021.00

2,543.60

*"--*

AccorEta R€cFlvable

Llabflttles €!d frrnd BaLerlce

LlabLlltlesl
Accru6d Wabes Payable
Accrued AdFfuIa trallve EapeEae€ Psyable

Tota.]. Llabtllttes

Fred Bala[ce

TotJtl L1ab11tti6s ald Fuad Baladce

Eahlbtt B



I GLE{vDlr SIArE CoLIjGE
I clr,LEGE BoR(-STTJDY PRoGRAH

I STAXEMENT OI' CEANGES IN FUND BAIANCE

I r0B rm Tl[o YEAR PERIOD ENDED JrJNE 30, 1983

I
AddtrloBs: 

I

TotaL Gradt Award Autborlzatlo[
AuthorlzatFon Traqaferred to SEoGP
Net I'ederell f'rods Proylded
Fulda Provitded by lleElEutlon

I

TorFL AddrEron€

I)6drrctloEa:
ra8aa3 

I

Federal FhareItlatltut[o[al Sbere
Ada&iatlalElve E4renses

lotFl D6ductious

Net lacf,aasa For the Perlod

Iuad Baj.alcel, Beglnntlg of Perl,od

I'uad Bal-alcel, Ead of Perlod

$r.61,197.00
(7,120.00)

r54iO77 .OO

r92,596.00

151,893.51
37,973.38
2,ra2.8s

L92,O49.7 4

s46.26

-1L-
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L Clllw- ur STATE CoLTEGE

$IJPFLI}TENTAL EDUCIOIONAL O?PORTI]MTY Gf,ANxS PR@RA}I

I BAr,sNcE sEsET As oF rn(E 30, 1983

l
I A66et6t-

Casb o! Eald ald fu Deposltory
Accorots Bec?lvable 1/

Totll Aasetg
I

I Ltsbllltle€ aad Fra.d Ba!-ence

Llab{lltlesl
Accor.EEs PAyable 1/

l'[Bd BalalJ'ce

ToE{1 Ltab lttes aqd tr'rod Bal3tco

r98r.-E2 9153.0r.

$-0-

9J9t-4

$767,26

9162J!

g l[tereat earned oa the 6EoCP checklr1g accotEg, payab].e Eo the sEoe frBd:

!982-43

9L6LJ3

!.&aDaE u



g.ENVII.LE STATE COrJ-EGE

EDI'C^{IIONAL OPPORII'NITY GRANIS
STATts{ENT OI' CSANGES 11{ N'ND BAI.ANCE

FOR TEE r1{O YEAX, PERIOD ENDED JIIM 30.

Toral c Altard AutborlzaElotr
Autborlze

PROGBAM

Addl.tlons3

Tr6.a6felred froE Cl{S?

AddlrloEs

$152,630.00
7,r.20.00

159,750.00

77 t9S7.s6
aL,768.44

159,750.00

Deducttong ! 
iIdrlal asF.lds

Coattuul_q8l Auardo
I

TorFI Deducttooe

Net Increa€e For the Pertod

FrEd B616uce[ B€g! rl.|1g of Per{od

ftlod Balatcel ED.d of Perlod

-(F

Exbtblr C-l



SLBI TLLE STATE COI,LICE
PEII @ANT PROGRAI

BAI.ANC! SEEET AS OF JI'NE 30, 1.983

DepoaLtort

Ltab[lttes and I'!6d le.lance

LlablLttles:

Accrued AdF&lstrattve E4elses PayabLe

Total llabllltie€
FrEd BalaEce

TolFl LlablLtttes 6ad fttad Balance

Aaaeta

$ 269.s2

95, o0o. s2
2,57O.00

7,570.52

(5,824.00)

Cs6h or1 Eandl aad tu
AccotEt6 Rechlvable

- !4-
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Additlo!6t
Curreqt
tr'ederaL

GL4WIIJ,E STATE COTIEGE
PELL OBANT PROGRAM

I STATB{EI{r OF CEANGES IN Frn\tD TAT"ANCE

I roR TEE Tt! YEAX. pERIOD EITDED JrrNE 30, 1983
I

I

I
Apdroved Authorlzetloo
n$ao Uor Requ6sted

TotAL Addltlons

$989,839.00
6 ,7L4,34)

984,L24.66

gBa,896,82
2,570.00

99L,466.82

5r8.16

e=_5.!24-!q)

Studeats
ExpeEaea

DeductloEs

Net (Decrease) tr'or the ?erlod

Fuod BaLerlce,l

Frmd 3aIa!ce,

Be81l]nl-Eg of ?erLod

Ead of Perl.od

--L)-

Esbrbtt IF1



GLENVII1E STA:I! COI,LEGE
MTIONAL DIXNCT STI]DE}I'T LOAN ?ROGRA}I
AMLYSIS OF STI]DENT LOANS RECEIVA3LE
rho YEAI ?EBIoD IIIDED JrrNE 30, 1983

PERToD SEFTni3ER 1, 1958 TmOITGE JI]NE 30, 1983

3or rhe Perlod
SepEerrDer r, rv)d

Jutle JU. rv6J 3'

Tvo Yeer
Perlod Eaded

Jr.Be 30, L983

$L,066 ,5O4 .27aararce, negltuarng
Tunda Advancied to

of Perlod
SEude!.ts 868

-0-
923.2e 405.925.59

Torlal

Lesa Credlts:
Collectto!\g
Cartcellat4oEal

Teachidd Servtce
U.Llltary SEreIce
Death
Bankrtrp tlcy

Loa! PrlncllpaL Adlustleot = otbet
D6faulted,[,oa! Prt-uclpel Asslgled/RefeEed
to and Acleptad by the UEltod Srates

TotiaL Credlrg

Balance, Juab 30, 1983

2 ,868 ,923 .28

555,120.75
L,068,76
9.26L,O8

19,834.07

11 803.35

L,472,429,86

342,754.63

s9,768.02

or"o' ' 4J

6L,635.76)

753 849.65

r, u5,07 3. 63

L .096 ,9L2 .7 4

s 1s.150.89

f,lgulea repofted od tb€ ftuca1-

9u15,01.3,!3

TotaL o.t Indllvldual Loe! Bela|lces

Dlffereoce

_l1b6 etlouFEs
OperattoFa

rePorted a8re6
Reporl, ED Fort

Ylth tb6
646-L.

- 16-
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TotaL

Deduct

IOEA.L
Pal.d,

GLENVI]JI STATE COIIEGB
NATIONAL DIXECT STUDEIfI LOAN PR@RAI'I

COMPUXAIION OF DBFAI'LT RATE
AS 0F JI]N! 30, 1983

( O]I{IJIATTVE NEOP.},'AT ION )

Prfuclpal ouEstatrdlng on Loatra L! Default

Adva[ced oB Loals fu DefaulE

Adount Repald or Calcelled

PtlnclpaL Atlor.rdt Whlch Eaa Not Beea
Ca.!ce ed or Aastg!,ed o! Note6 l.! DefauL!

AEOUO!

:PI

Totel AEouaE of Malured Prirclpal

Total Anolot Advanced - ALI Borro{ers

Deduct: Ado\ldt Not t-!, RepaFeot Statu63
Studeat Stdtus
Grace Perl4d (ArEed Forces, Pesc6 Corps,
Vlsrer Eafdshtp)

Tota-l Arlordt 
lNot 

ltr RepaJrnent Slatua

Total Anordt of l{atured Prlnclpal

Perce!,tege of LoaDs Lq Default ($244,459.00 + $2,388,899.28)

$ 334,467.00

90.008.00

9JAA.A59.!9

92 ,468 ,923 ,28

350,604. oo

r29.420,O0

480.024.00

_-__-_Jo.EZ

Schedule 2



GLENqIU.E STATE COTLIGE
NAIIOMT DIBECT STIIDBIT IOIN PROGBAU

AMLYS]S OF CASE FIOI{
TTO YEAR PB,IOD E{DED JI'NE 30, 1983

Ceab Balallce, BeglEnilg of Perlod

Add: i

I'ederal CoFtrlbuEton6
IqdEituttoFal CoEtrlbutton6
Ret-Dbura€@Fol on Loatrs - CatlceLled
PeJrDeo! o! Loatr Asslgted to tbe Unlted

C€Bb Appued
Funda Adv ced to Studentg

l.ve Eapeadea
ctlon Costs

1 Cash Applled

EDd of, Perlod UCsah Bel6nce!

Reprogra@td Fudds !
Col-Lectlpds oa LoaDs
I[tereotl CoLlected oa ].oans
Other InFoae

TotFl CaEh AvatLablo For tbe PerLod

AdI!.lnlstra
otbe" Coll

StateE

52,554.00
6t999.2r

43,844.00
347.87

342,154.63
29,244.29
23,597.52

405 t925.59
35,041.05
4,5r2.L4

$ 96,481.13

103,745.08

395,596.44

sgs,822.65

44s,478.78

9!5qJ4I-EZ

Tot

LI _l.lille 4[otdt
OperaElol€

teported 6gree€ i.trb tt!6 flgure
Report, ED Fonn 54G1.

reporEod oa the I'16caL-

-lE-
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Total Ad.ELEt
(NDSL?, CHS

Deduct Eape
Inlor8atlon
Preparatlo

CIJNYIII,E STATE COIIIGE
SCEEDIILE OI' ADI.IDIISTRATIVE COST AIIOWA.NC!

lOR TEE T!'O YEAR PERIOD ENDED JI]NE 30, 1983
(lrMttDITED )

tratlve Coat ALLolralce

' SEO@ aad PG")

es Related to Stude!,t Coasr.der
Serglce:
of lEforEAtlo! Dlssei{..tlo! Toplcs

o[ of Infornallo! to Studeoto
Eqployeeg

Dlaaedln,t
SeL6rl6s o

1,r.00.00
900.00

3, s90.00

17,133.00
1,800.00

47 ,67 4.00

940,347 , L3

5,590.00

34,757.r3

66,607.00

€3L84jL!Z)

Total Erpeodu.tures lelated to StudeEt Cotrsumer
IiforEatlon Serv{ce

Rel6c6 of Ajllonance

Deduct EapenFltuf,es Ditectly Related ro Ad!trlnldrerl.lg
Al.l Tttle Iy !'ederat SEudedt Ettl6!.clal Aid Progrand:
Cutt€!,t Exhenses (Irrcludllr'g Telepboqe and

Po6!age
SaLarle8 of EEployees

TotaL BEpeod{rures Dlrectly Related to AdDl-El.srerlng
ALI TltLe Iy Federsl Stud€Gt fl|ra.octal Aid Progres€

Eace€e Eapeq{ltures Oeer Total
AddlnLs t retfve Cost Alloeattce

-19-
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BaIalce

GLEiVIILE STATE COII.EGE
NATTONAT DIX.ECT STI'DENT IOAN ?RO6PdM
STATB'EM O! CIANGES IN FI]ND BAI"ANCE

rEr YEARS ENDED JIJNE 30, 1982 AND JIrNE 30, 1983

Year Eaded
Juas 30, L982

Year Etrded
Juo6 30, 1983

AddltloEa:

I!tere6t
t o! Lo€rF - Canceued
Loans - Col-Lected
Lo6!6 - caacelled

$ 27,373.00
r7,694.06
3,700.50
6,349.95

44,564,18
520.LL

r7 ,959 .55
3,046.61

'
66.47 5.95

(11,358.44)

$22,rr4.E3)

GgEgrEJgSS)

I!6t Ltutloaal

$ 16,471.00
11,550.23
(4,885.17)
L7 ,247.57

40,383.63

20,857 .96
6,829.70

rs,437.39
1,465.53

1 .9i.

_l!9,!4L9.D*
(r2,952,60)

(533 .47 3 .27 )

€499*M:g)

Total

OD

ollLntereat
OEber

l Addlrlona

DeductloDe
Loatl clpal- aod Inter66! CaEcelLed:

Serslce
Ecy

AdDfu iatFetlve Exp€!6es
0tber lectlod Coata
OEber Co$ts or Lo66ea
Def,6ult64l Loatr ?rhclpeL
Asslglo(l/Referred to ard
the Uqlfed States

I

Tot+I Deductlone

e[d l!!6rest
Acceptod by

Net

I\rtd

I'uEd

I[creese (Decrease) For the Year

DeftclEl BegtlrltEg of Ye3r

Deficttl EDd ot Yedr

CapllaL !(Ed Balstrcs

---ft.Ed Balanfe, Beglllttg
of Perlod

Add Contrl9urloEs3
JuIy 1, +981 - Jlae 30, 1982
July 1, 1982 - Ju!.6 30, 1983

Caplt'al FlEd Balatce,
Elld of Perlld V

I

$1,s16,912.00 I 157,385.57

52,554.OO 6,999.2L
-0- -0-

Federal.

sr.l69.466,_0q 9__U4Jq4.l€ Sr.l43-350,29

* Loeos preidousLy e€€lgaed, returled by tbe Unl.ted Statas.

1/ The aEDuirts reported agie6 Fltb tbe figures reported oa tb6
Oporattoirs R€port, ED l"otn 646-L.

Fl.acaI-

Schedulo 5
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ctErvEl.t 3ur6 cou.!G!
NATIONAI, DIREC! sI1JDlIIT 

'O!! 
PIO@!I{

co.r@ArrsoN 0F llscar tEosT (ED 636-l)
I"'TT! ACCOIJNTIIIC RT@RD€ AS AIDITED

AS Ot J!!E 30, !983

P6! E) 646-1,

t€b1r Bq1@c6s

Ar Audtrod Dltlgrero

cash o! tuld €!d h D3lostlort
Fuds ld!4c6d !o Srlddla
Dai6u.LLod Ir& Prtlclpal ald
b!e@! A3sls@d/B6f Eftd Eo
&d A@pt6d by tha olirad SlBra

rid!!6trarr€ &P386.
Och€r ColloccroD CosrE

Ilc6ft6c CacalLd'
T@h:taa S.Flce - !o@ Ilad6
Prio! !o July 1, 1972

lucllaa s€trtco - L0@ nad6
Jdt 1, 1972 a.!d AJta!

o!b6r cosra o! loeaes

Iordl D€brr aallr@o

s 150,344.00 I r50,343.87 9
2,068,923.00 2,86A,923.29

14,4r9.00 14,418.58
120,968.00 722,323,97
2L,49A.OO 24,t!98.37

526,147.OO 526,347.66

(.28)

(1,355.87)
<.77)

(.66)

124,790.00 124,790.s0 (.50)
1,092.0! 1,091.63 .37
9,405.00 9,404.73 ,27

21,553.00 27,552.99 .0!

3-t 36aju].0o $!=!!1!!4!9 €______r.16,19)

Credlt &16!sE

r.& Prhclpal Co!:l€c!.d
D€faulrod 116 Pfhclpal
A!.rgaed/e6.(.ft6d !o ed A.ca?tad
by rb6 tb1led Stat6a

lod Plralpat C_ncar I6d r.raacntlg s€relc€ - r.@ !tad6
I'ilor !o Jutt L 1972

Taclba 9€riG - b@ !tad.

n6t!!u3@E ro t6d ol A@@!
C.nc6l16d oE !.@ Uad6
Jsly 1, 1972 ed aJ!6r

lad P?tlctpal A!l@!&r.r3 - fthe!

Dc |trltad 6ta!66

JuIy l, 19?2 6!d Atr6r LL2t531,@
lllltrlry a.rt6 1,069.00
D6aEb 9,261.00
lallrttprct 19,834.@

86.!6alC€llc.tCoEtithur16@ !,569,466.00
l-!!,r1torl@I C€Dtlll Cor!!$urt@ 174,3a5. OO

lnloEsr I!c@ @ l,0!!6 295,363.@
or!.! r!(:o@ 32,596.@

$1,r56,760.00 91,156,759.73 S

u,803.00

442,583.00

16,5U.@
2.00

-0-

!1,803.35

442,5E3.3A

712,537.37
1,068.76
9,26r.@

!9,834.07
1,569,466.00

\74 t384.78
255t362,12
32tW.4a

.27

(.3€)

(.37)
,24

(.08)
(.0r)

.22
,28

!47.52

76,s42,0! -O-
1.91 .09

347.A7 <v7.47'
Acci.tsd AddlbcErlv€ FaF@s@
Payabl. -0- G,355.89)

Toral cFdr,r !6t@66 gL!62-t4!.-0a $,8!3.-69r.19 (9-----r.$!,19)
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CLNTgIIJ,E STATE COI,IEGE
OLE OF DISTRBMION OI' ANMINISTBATIVE BPENSES CI,AI}'EDscEm

(NDSLP, CWSP, SEoC? AND PGP)
FTSCAT YEAT, 1983

I Addnlstratlve Dlstrlbu!1o!, of gb4rge6 fot
!4e!6e6 AdEL4l.stretil'e Expelses Cla1ped

Prograu CLat-ded I\DSIJ CWS? SEoGP lSp

NE tloEal. Dtrqcr
Studdrt Loarl
lrosram i 911,533.22 911,533,72 $ -o- $ -G g -o-

ColLege Work-rSEudy

S upp leoeEteI
EducatloDal
OppoEtu[1fy Gradts

4,0r.3.60 r,992,60 2,021.00 -0- -0-

4,108.40 4,108.40 -0- -0- -0-

Pell crelt PiogreD 2.570.00 -O- -0- -0- 2,570.00

To!aI6 W"25't2 SIZ,634.Z2 3-2.q2L9! E---:0:- S-2.ll0.0q

-22-



Frogran

ToEals

'T*" *

I

GLENqUJ.E STATE COI,LEGE
DISTRII[nION OT ADU.II{TSTRATIVE E8P!}ISES CI"AI}IED

(NDSD, CWSP AND SEOGP)

FOR TEE TEAX, 1982

AilmlF{ strat{ve
Expeo6es
CLalEadProsraa

NatloEal DlrFct StudeDt
Loa! PtocrT

College Worki-Study Prograb

Supplededlal EducatloEaL
Opporttaity Cradts

DlstrtbuElou of qbarges for
Ad4l-slEtratlve Expeuses Clalnsd

NDSl? SEOGP

-0-

161.85

I A,762.56

5,479.7 5

3,879.10

8,762,s6

5,3L7,90

3,879.10

s12,959,16 s____161,_E5 $___-e._

-23-
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GLENVIIJ.E STAIE COIJ.IGE

ard Spedt t-E 1982-83
AulhorlzatLon Treasferred to SEoc?
FedEraI I'u+ds Not R6quesEed
Net I'ederal Fuoda Pro!'tded
tr'urdo Provlded by I!6rltutioo

rotJl addtrtone
I

Deductlon-B:
Wages:

FedereL EbareIaatltutlrodal Sha"e
Adh{nlattatlve Expea€es*

ITott Deductlol8

Net (Decrea6l) For tbe Year

Fr.Ed B6l6!cei Begturdlg of, Year

FtEd Ba-Iancel Eid of Yeat

2,L62.O0
c7, r.20.00)
Q.162.00)-Tt311:6
14.563.73

78,640.73

2,162.00
c7 ,L2O.OO)
Q,L62.Oo)
64,O7 7 .OO
r4,563.73

78,640.73

64,2L7.59
16,0s4.40

-,-!t:!!!:!:!
82,292.99

6,652.26)

4,L98.s2

s 546.26

64,2r7 .59
16,054.40
2,O2L.OO

_Ezrnz:E_

6,652.26)

4,r94.s2

3 AddltloEad earled adnlnlstlatlve exp6us6s
NDSI,P. (S6e Scb€dule 7.)

of $L,992.60 !'er6 chatged to

t/ The auor.{ts raported ag1'6e T'lth tb6 ftgures f,Eporled oB tbe Tlscal-

Schgdu].e 9



CLENVII,JLE STATE CO1LEGE
COLJ.EGE WOIK-STI]DY PRO@AM

STAIB,IENT OT CEANGES III B[]I{D BALA}ICE
I'OR TET YEAR nlDED JIJNE 30, T9A2 LI

AddLttoD6:

TorEI Addltlona

DedsctloEa:
Wa8ea:

lederal phare
InatttutF.onal Share

AdDlnl€ tralE Lve Eape4ses*

Totbl Deducttolr6

Net Ilcreaeel lor the Yes'!

Ftad Bal.allce , Begllnlng of Yeat

F!6d Bal.a[ce, End of Ye€!

Per ED 646-1

$ 90,000.00

(2, 162.00)

90,000.00

--23191!:21-
rr3,955.27

A6 AudiEed

$ 90,000.00

. (2,L62.OO)
2.162.0O

90, o0o.oo
23,955.27

I13,955.27

87,675.92
21,918.98

87 
'675,922r,9r8.98
161.85

L09,756.75

4,L94.52

7O9 ,7 s6.75

4,198.52

L/

9__4-f9€,1? 9__4,t9e"52

Addltloqa'n adnllistratl\.e ex?enses of, 95,317.90 weta chargad to mSIJ.
(See Sche[ule 8.)

lhe aEouFts reported agree with tbe ftguted roported o!' tbe TL6csl.-
Operatioils Report, ED forD 645-1.



CIjNqII,1E STATE @II,ECT
EDUCATIONAL OPPOBTI'NITY GRANTS }ROORAM

STATEMENT OF CEANGES IN BT'ND BAI"AIICE
I'OR TE3 YEAIT ENDM I]NE 30. 1983 7/

Addltloqs I
Total GrdrF AFard AuthorlzaEion
Autborlzatrioo Tralsferred fron gI{S?

Torla.l AddlrloEs

D6ductto!6: 
LItrltlal AEFrds

CoBtlnuhg Arra"d€
rdhtn l str+ive Expedses*

TorFl Deductloa8

N6t llcreasei For rhe Year

tr'udd Felrnce, B6g!r!t-!.9 of year

FLad Bs.latrce, Ead of Yaar

Per ED 646-1

$75,048.00
7,120,00

82,168.00

4L,037 .56
4L,13O.44

-0-

Aa Audtted

$7s,048.00
7,L20.OO

82,168.00

4r,o37 .56
4r,L30.44

82,168.00

s -(F

82.168.00

* Earned adlioletratlve axpeurea of g4,tOE.4O nor6 chaigod to msl,p.
(see SchefulE 7.)

U The aoollrte r6port6d agr6e nltb tbe flgures report€d on the FtscaL-
oparatloits Reporr, ED Foro 64GI.

lclledt,.ta rr



GTENVIIII STATE COI,LEGE
MUCATIONAL OP?ORTIJNITY GRANTS PROGBA}I

Addlrlola:
Total Gra!

fot

DeductloBal
Inl.tiaj. Ar.
Codr1!uhg
AdEl-alstra

9IATEMENT OF CSANGES IN FI'ND DAINNCE
FOR TEE YEAR EMED JI'M 30. 1982 TI

Ar.ard A.uihorlz6tioD

Addltlola

rda
Awards

Per ED 646-1

977.s82.00

77,582,00

36,944.0O
40,638.00

As Audtted

977,582.00

77,582,00

36,944.OO
40,638.00

Tot{

lve Eapedaea*

I Deductlon6

lor tbe Y6at

Begllrtlrg of Year

Eid of Year

77,582.00 77,542.OO

Net llcrease

Fudd 3a1a!ce

FrBd 3e16r1ce S--:01- $---=0=-

I

t
Earaed 6d+rnJstralLye e8pellsE€ of $3,879.10 rr€re cbalged
(See scheftrle 8.)

Tbe aDou+td tsported agree vltb tbe flguleg reported olr
OpelatlortF leport, ED Foru 646-1.

to NDSI'?,

the Flacaj.-Lt

lcoedu-Le -Lz



GIENVEJ.;E ST,A\rE COr,!EGE
I PELI GBAM PIOGRA!.{

I srarB4mr 0r' CEANGES Ix !'I'ND BALAtrc!

I roR tEE YEAR ENDED JrrNE 30, 1983

I

i Per 255-3 A6 Audtted

Addlttoua:
CurredtApFrovedAuthorLzatlon $513,683.00 $513,683.00
Federal I'r+ds Not Requested (4,68I.00) (4.681.00)

TotFl Addlrton6 509,002.00 509,002.00

Daductio!.s:
Net Anarda !o StudeDts 5r.3,683.00 sr.3,683.00
AdrotulstraElve Expe0se6 2.570.00 2,57O.0O

ToEbl Deductloqs 5r.6.253.00 516.253.00

Net (Decrersb) For the Yea'r (7,251.00) (7,25r.00)

I'urd 8alalceL, BegtuDlng of Year 42L.42 427.00

!t!l'd Baj.e!.c61, E!.d of Yee! (S__6.€39+Jg) €__!,824,0q)

D!Ef6teace

-0-

(s 5.18)

-24-
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GIENqI].LE ST. TE COII.XGE

I pro ctaNT pRoGRAl4

I STATEMENX OF CEANGES IN FI'ND BAI.ANCE

I roR TEE YEAI ENDED JUNE 30, 19e2
I

I
I Ber 255-3 As Audlted Dlffereace
i

Addltlons: I

CurroEr Ap$roved Authorlzat{or 9476,156.00 9476,156.00 I -0-
Federal Frdda Not RequeBrad (1,033.34) (1.033.34) -0-

Tot4L Addltlora 475,122.66 425,L22.66 -0-

Deducttons: I

Ner AEards lto students 475.2L9,00 475,2f3.82 5.18

Net (Decreae$) For lbe Year (96.34) (91.16) (5.18)

Fund Belaacel Begtla1lg of Yea! 518.16 518,16 -0-

Tr.lnd !€j-aace. Etld of Year S 421.a2 S 427.OO (S 5.18)

-29-
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OF IIXST \NIGT}IIA

OF I,EGISLATIVE AUDIMR, TO WTT!

celrElfy

udder Ey

thb Weet

alg that

1ep4.

of

sc

I, E!c!l Balley, Leglslatlve Audl,Eor, do hereby

tbat tbe report of audlt appeBded bereto ued EAde

dlrectlon alld aupeFlsLo!, u!.der tbe ptovldloE8 of

VlrgLBia Code, Chapter 4, Article 2, a6 aEBaded,

tbe aeas lE a tnr6 a.Ed correct copy of 6ald r6port.

cleen under E hand thls -?4. *, ot f/h , ,

6,,q>A4
Ercl1 BsiLey, tsglslatlve Audl.tot

Copy forrarded to the coml.ssloBer of the Depart!€Bt

Fl-lance aod AdhlnlstratloE to be fl.l6d aa a publlc record.

1e6 forrarded to th6 It.9. Deparhelt of Educatl,oa; Gleq\rtlLe

te CoLlegei Weat Vlr8t-al.a Boerd of Regeqts; Goveroor;

oney G€ne"aJ.; aad, Stat€ AudiEor.


