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Sir:

In complliance with your instructions and the provisions
of the West Virginia Code, Chapter 4, Article 2, as
amended Mr. John T. Davis was assigned to audit the
thional Direct Student Loan, College Work-Study,
Supplemental Educationasl Opportunity Grants and Pell
Grant Programs at Glemville State College.

This audit covers the period July 1, 1981 through
June 30, 1983, The results of the examination are set
forth on the following pages of this report.

Regpectfully submitted,

R Blafee/

James R. Blake, Supervisor
Legislative Poataudit Division
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Glenville State College
Glenville, West Virginia

Raport of Audit
Natlonel Direct Student Loan Program
College Work-Study Program
Supplemental Educational Opportunity Grants Program
Pall Grant Program

g U.5. Department of Education
' Entity Number: I1-55-6000-779-A1

For the Period July 1, 198l - June 30, 1983

Part I - Introfuction

Ba ound !

Glenville Sthte College 1s an institution of higher education and was last
approved on December 8, 1981 by the U.S. Dapartment of Education for parti-
cipation in fhe student financial aid programs. Our examination of the
National Dirpet Student Loan Program, College Work-Study Program, Supplemental
Educational Opportunity Grants Program and Pell Grant Program at Glenville
State Collepe for the two year perdiod ended Jume 30, 1983 was directed toward
the objectivps set forth in the U.S. Department of Education's audit guides
dated June 1980 and June 1981, and Its August-September 1981 Bulletin.

National Dirfct Student Loan Program (RDSLP)

On September| I, 1958 the College established the NDSLP under the National Da-
fense Educat Act of 1958 which was transferred in 1972 to Part E of Title IV
of the Higher Education Act of 1965. Loans aggregating $2,868,923.28 have

been made to| 3,205 students since the program was established at the College.
As of June 30, 1983 the principal outstanding on loans in default amounted to
10.23Z of majyured principal on all loans,

College Work-Study Progrem (CWSP)

On January 25, 1965 the College started the CWSP pursuant to Title IV, Part C,
of the Highar Education Act of 1965, as emendad. During the two year period
ended June 30, 1983 up to 190 students participated iIn the program each year
and ezpenditures for wages for the period aggregated $189,866.89. The author-
lzatfon award letters to the College were in the amounts of $90,000.00 for the
academfc year 1981-82 and $71,197.00 for 1982-83.

SupplementallEducational Opportunity Grants Program (SEOGP)

The SEQGP waL established at the College on July 1, 1966 umder Title IV, Part
A, of the her Education Act of 1965, as amended. During the two yvear period
ended June 3¢, 1983 up to 284 students participated in the program each year
and awards aggregated $159,750.00. The authorization award letters to the
College were|in the amounts of $77,582,00 for the academlc year 1981-82 and
$75,048.00 for 1982-83.



Pell Grant Program (PGP)

The PGP (qEOGP) was started at the College om July 1, 1973. During the

two year pariod ended June 30, 1983 up to 580 students participated in

the program each year and awards aggregated $988,896.82. The authorization
award letters to the College were In the asmounts of $476,156.00 for the
academic year 1981-82 and $513,683.00 for 1982-83.

Adninistration of the Programs

The College officials rasponsibla for overall administration of the programs

are the Director of Financial 41d and the Business Manager. The Director

of Financial Aid is responsible for application processing and loan approvals,
as well as the College's compliance with the various U.S. Department of
Education fregulations governing the College's participation in federal and

state finamcial ald programs. The Business Manager is responsible for the
programs' |fimancial management, general ledger accounting, payments, collections
and financiial reports.

Scope of Audit

The audit Lf the Natlonal Direct Student Loan Program, College Work-Study
Program, Shpplemental Educational Opportunity Grants Program and Pell Grant
Program wap performed in accordance with the financial and compliance elements
of the "Sthndards for Audit of Govermmental Organizations, Programs, Actilvitiles
and Functipns" (revised 1981) and the U.S. Department of Education's audit
guldes datEE June 1980 and June 1981 and its August-September 1981 Bulletin.
The purposi of the audit was to formulate an opinion on the basic financial
statements| taken as g whole and to determine if these programs were adminis-
terad In apcordance with applicable laws, regulations, agreements to partici-
pate and U,S. Department of Education directives which are sat forth in the
audit guidhs,

The audit Included:

1. Expreséing an opinion on the balance shsats, ralated statements of
changes in fund balances and supplementary schedulas.

2. Evaluagion of the imstitution's policles, procedures and practices
used to administer the programs.

3. Determination of compliance with applicable sectioms of the acts,
related federal regulations and U.S. Department of Education policiles
and proceduras,

4. Evalua{ion of the iInstitution's system of internal control, accounting
end reporting, and the controls maintained in the operationm of and
accounting for the funds provided for the programs.

5. Reconciliation of the Information reported on the appropriate finameial
statements, with ED Form 646-1 and ED Form 255-4 for the years audited.



Part I - Highlights of Audit Results

Glenville [State College had not generally administered its student financial
ald programs (NDSLP, CWSP, SEQGP and PGP) in accordance with the U.S.
Department.of Education federal regulations and directives cited in the
Department s audlt guldes for the NDSLP, CWSP, SEOGP and PGP. However,
certain arzas of the College's managament of the student financial aid
programs Ware in need of attention. More specifically: for NDSLP, (1)

as of June 30, 1983 the subsidiary records of student loans recelvable ware
$18,160.89 less than the general ledger control accounts, and (2) as of
June 30, I983 the College had $150,393.87 on deposit in & local bank,
$50,393, 87 of which was not insured; for SEOGP, (1) during tha period of
this audit, the College receivad $167.26 In interest on the bank chacking
accoumt fj: SEOGP, which should be remitted to the U.S. Department of

During ourE:udit, nothing came to our attention which caused us to belleve

Education, and (2) The SEOGP subsidiary accounts have shown tha amount

each student received each samestar but have not reflected the dates of

the award lpayments and control (or check) identification numbers; for PGP,
(1) the qGP subsidlary accounts have shown the amount each student received
each semester but have not reflected the dates of the award payments and
control (or check) identification numbers. These matters are dlscussad
more fully in the "Findings and Recommendations™ sections of this report
(see pages; 4 and 5,) As to our opinion on the financial statements, see
below. |

|
Part 111 - Filnencilal

Auditors’ Leport on Financial Statements

We hawve ed the balance sheaets of the Natilonal Direct Student Loan
Program SLP), College Work-Study Program (CWSP), Supplemental Educational
Opportunity Grants Program (SEOGP) and Pell Grant Program (PGP) at Glenville
State Collpge as of June 30, 1983 and the related statements of changes in
fund balenges for the two years then ended. (See Exhibits A through D-1.)
tion was made in accordance with the financial and compliance
elements of the "Standards for Audit of Govermmental Organizatlons, Programs,
Activities| end Functions" (revised 1981). Accordingly, we conducted such
tests of the accoumting racords and such other auditing procedures as were
considered necessary in the circumstances., The U.S. Department of Education's
audit guidps dated June 1980 and Jumne 1981, and its August-September 1981
Bulletin, ere used as guides in the examinationm.

In our opinion, the aforemsntioned financial statements present fairly the
financial position of the NDSLP, CWSP, SEOGP and PGP at Glenville State
College at|June 30, 1983 and the changes in fund balances for the two year
period then ended, in conformity with gemerally accepted accounting principles
applied onja consistent basis except as indicated imder "Note to Financial
Statements| (see page 4,)

The examinition raferred to above was directed primarily toward formulating
an opinion|on the aforementioned statements as of and for the two year period
ended June|30, 1983 taken as a whole, and was not directed toward formlating
an opinionlon the balanca sheets at June 30, 1982, or the statements of
changes in|fund balances for the individual years ended June 30, 1982 and

l _3-



June 30, 1983, The supplemental data included in Schedulas 1 through 14
have beenﬁsubjacted to the auditing procedures applied in the examination
of the bacic financlal statements and, in our opinion, are stated fairly
in all material respects only when considered in conjunction with the
financial [statements of the NDSLP, CWSP, SEOGP and PGP takan as a whole.

Note to Financlal Statements
For the Two Year Perlod Fnded June 30, 1983

1. Summa%y of Significant Accoumting Policles:

The finanéial statements of the NDSLP, CWSP, SEOGP and PGP at Glenville

State Col%ege have been preparad in accordance with generally acceptad
accounting princilples and provide for use of the accrual basis of accoumting.
Except as |[described in the following paragraph, generally accepted accounting
principles are in agreement with the accounting practices prescribed for

such programs by the U,S. Department of Education in the Terms of Agreement
and in fiscel control and fund accounting procedures.

The prescribed practices for the NDSLP do not provide for accrual of interest
on student loans receilvable or for the establishment of an allowance for
doubtful loans. Accordingly, interest on loans is recorded as receilved;

and uncolﬂectible loans are not recognized until the loans are cancellad or
written off in conformity with NDSLP requirements. These practices do not .
conform wﬁth genarally accepted accounting practices.

l
Findings and Recommendations - Finamncial

National ﬁirect Student Loan Program

Imbalance jof Student Loans Recaivable

As of June 30, 1983 the subsildiary records of student loans recalyahle were
$18,160.89 less than the gemeral ledger control accounts. (See Schedule'l.)
As of the previous audit date, June 30, 1981, the subsidiary racords were
$6,094.34 [less than the control accounts. Further, the College has not

been reconj:ciliug the subsidiary records with the control accounts each monl:h.
Regular reconcllements each month are important to avold errors which affect
individual borrowers' obligations to the NDSLP fund as well as the contri-
butions to the fumd by the College and the federal government.

During thils audit, College officials located errors accounting for $1,319.40
of the above difference. At the completion of the audit the officials were

in the process of making a detailed audit of all tranmsactions which could

be involvéd in the above difference, We recommend that efforts be continued
mmtil all pf the errors causing the above difference are located and corracted.

[
Investment! of Excess Funds

i
As of Junq 30, 1983 the College had $150,393.87 in a checking account and
certificates of deposit at a local bank, Since FDIC insurance is limited
to $100,000.00, the $50,393.87 in excess thereof in the local bank was not
insured,




For protection of NDSLP funds they should be invested only in federally
ingured acccunts or securities,

At the time of this audit (November 1983) funds in the local bank were less
than $100, 000. 00.

We recommend in the future any temporarily excess funds be invested in
federally \secured U.S. Traasury bills or notes, or in other federally
insured aﬁcounts or Investments,

Supplemenﬂal Educational Opportumity Grants Program

Interest Ducome

During the period of this audit, the College received $167.26 in interest
on the bank checking account for the SEOGP. (See Exhibit C.)

Since the [SEOGP 1s fully funded by the faederal govaermment, any income
occasioned‘by SEOGP funds should he remitted to the federal government.

During thﬂs audit (November 1983) College officlals arranged to remit the
$167.26 oﬂ interest income to the faderal government.

Incomplete! Subsidiary Accounts
[

The SEOGP jpubsidilary accounts have shown the amount each student received
each semasiter and total amount racelved, but have not reflected the dates
of the award payments and control (or check) identification number.

The federall regulations for the SEOGP indicate that the Institution must
astablish and maintain general ledger control accounts and related subsid-
lary accouwnts. For subsidiary accounts to be complete, rhey must show dates
of disburs ts and control, or check numbers involved.

College of'iciala erranged to have complete subsidiary accounts for the
SEOGP awaryds paid out In the future.

Pell Grant| Program

Incomplete| Subsidiary Accoumts

The PGP sgﬁzidiary accounts have shown the amount each student received each
semester total amowmt received, but have not reflacted the dates of the
award paymknts and control (or check) identification number.

The fedarall regulations for the PGP require adequate accounting records,
which inclpde general ledger comtrol accounts and related subsidiary accoumts.
For subsidiary accoumts to be complete, they must show dates of disbursements
and controll, or check numbers involved.

College offficials arranged to have complete subsidiary accounts for the PGP
avards palfl out in the future.




Part IV - Internal Accounting and Administrative Controls and Compliance

Auditors' [Comclusions on Internal Accoumting and
Adminigtrative Controls and Compliance Information

We have examined the financlal statements on the NDSLP, CWSP, SEOGP and PGP
at Glenvillle State College for the two year period ended June 30, 1983, Our
opinfon on the above statements is contained on pages 3 and 4 of this report.
A8 a part pf our examination, we have made a study of the Collage's system
of Intermall accounting control to the extent we considered nacessary to
evaluate the system as raquired by the "Standards for Audit of Governmental
Organizatipns, Programs, Activities and Functions" (ravised 1981). Under
these stanflards the purpose of such evaluation 18 to establish a basis for
rellance thereon in determining the nature, timing and extent of other
auditing procedures that are necessary for expressing an opinion on the
financial ptatements.

We have alBo made a study of those internal accommting control and administra-
tive contxpl procedures ar Glenville State Collage that we considered relevant
to the criEeria established in the U.S. Department of Education's audit guides
dated Jume| 1980 and June 1981, and its August-September Bulletim., Our study
included tists of compliance with such procedures during the period July 1,
1981 throuBh Jume 30, 1983,

The objectﬁve of intermal accounting comtrol is to provide reasonable, but not
absolute, assurance as to the safeguarding of assets against loss from unauthor-
ized use or disposition, and the reliability of financlal records for preparing
financial étatements and maintaining accountability for assets. We understand
that the o?jective of those administrative control procedures comprehended

in the U.$; Department of Education criteria is to provide similar assurance

as to compliance with its related requirements. The concept of reasonabla
assurance recognizes that the cost of a system of internal control should

not exceed|the benefits derived and also recognizes that the evaluation of

these factdrs necessarily requires estimates and judgments by management.

There are inherent limitations that should be recognized In comsidering the
potential éffectiveness of any system of internal comtrol. In the performance
of most conmtrol procedures, errors can result from misunderstanding of
instructions, mistakes of judgment, carelassness or other paersonal factors.
Control procedures whose effectiveness depends upon sagragation of duties

can be clrcumvented intentlonally by management with respect to the estimatas
and judgments required in the preparation of financial statements., Further,
Projection of any evaluation of internal control to future periods is subject

to the risk that the procedures may become Inadequate because of changes in
conditions |and that the degree of compliance with the procedures may deterilorate.

We underatJnd that procedures in conformity with the criteria referred to in
the second paragraph of this PART are considered by the U.S. Department of
Education to be adequate for its purposes in accordance with the provisions
of the Higher Education Act of 1965 and related regulations, and that the
pProcedures not in conformity therewith indicate some inadequacy for such
purposes. |Based on this understanding and our study, we beliave Glemyille
State Collége followed procedures which wera adequate for the Department's
purposes, except for the conditlons described om pages 4 and 5, which we
believe are not in conformity with the criteria referred to above.

- b -



Part V - Prior Audit Repurt, for the Perilod
July 1, 1979 - June 30, 1981

The prior hudit report included four findings, all of which have been cleared
or correctpd except for the following, which is repeated in this audit report:

National| Direct Student Loam Program:

Imbalapce of Student Loans Receilvable. (See page 4.)
|




GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
BATANCE SHEET AS OF JUNE 30, 1983 1/

ABsets

Cash on Hend| and in Depository
Student Loans Receivable (See Schedule 1)

Total Assats

‘ Liabilities and Fund Balance

Lisbllities:!|
Accounts P?yable*
Accrued Administrative Expenses Payable

Total|Liabilities

Fund Balancet
Capital:
Federal Gontributions:
AuthorI ad
Repaid

Balance
Institutional Contributions:
Authorized
Repaid

Balande

Capital Fund|Balance
Non-Capital Fund Dafiecit

Total |Fund Balances
Totél Liabilities and Fund Balances
[

# Collectiofts on loens assigned to the United States.

$ 150,353.87
1,115,073.63

265.517.

$ 347.87
1,355.89

1,703.76

1,569,466.00
—0- .

1,569,466.00

174,384.78
-

174,384.78

1,743,850.78

(480,137.04)

1,263,713.74

$1.265,417,50

1/ The amn 1ts reported agree with the figures reported on the Fiscal-
Operations Report, ED Form 646-1, except as indicated in Schedule 6.

Exhibit A

¢



GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
TWO YEAR PERTOD ENDED JUNE 30, 1983
AND THE PERIOD SEPTEMBER 1, 1958 TEROUGH JUNE 30, 1983

For tha Period
Seprember 1, 1958 Two Year

Through Pariod Ended
Non-Capiral Fund Balance Jupe 30, 1983 L/ Juna 30, 1983
Additions:
Reimbursement on Logns ~ Cancelled 5 76,582,00 § 43,844,00
Intareet Income on Loams - Collacred 151,418,111 29,265,29
Intarest Income on Loans ~ Cancelled 103,944.61 (1,184.67)
Other Incoma 32,348,48 23,597,.52
Total Adélir.ions 364,293.20 55,301.14
Daductlionsg:
Loan Principal and Interast Cancalled:
Teaching Service 651,138.16 65,422,148
Military Sarvice 1,091.63 =0=
Death 9,404.73 =0-
Bankruptcy 21,352.99 7,349,981
adminjstretiva Expensas 122,323.87 36,396.94
Ozhar Collection Costs 26,598.37 4,312,14
Cchar Costs or Losses 1.91 1.91
Defaulted Loan Prineipal and Intarast
Assimnad/Referred to and accepted by
the United Scatas 14,418.58 (60,139.59)%
Total Daduecions B4h,530.24 53,523,35
Net Incregse (Dacresase) For the Parled (480,137.04) 41,977.79
Fund Daficit, Begimming of Pariod -0 (322,114.83)
Non-Capltal Fund Deficit, Juna 30, 1983 (8_480,237.04> (8_480.137,04)
Capital Fund Balance
Faderal Contributiocns $1,569,466.00 $ 52,554.00
Instirtutional Contribucions 174,384.78 6,999,21
Total Concributions 1,743,850.78 59,553.21
Fund Balance, Baginning of Peried ={}=- 1,684,297.57
Fund Balance, June 30, 1983 $1.763,850.7§  $1,763.850.78

¥ logne previously assigned, raturmed by the United States.

1/ The amounts reported agrae with the figures reported on the Fiscal-
Cperations Raport, ED Form 646-1, axcept as indicated in Behedulae 6.

Exhibit A-1



GLENVILLE STATE COLLEGE
L COLLEGE WORK~STUDY PROGRAM
i BALANCE SHEET AS OF JUNE 30, 1983

Asgets
Cash on Hand| and in Depository $ 144,06
Accounts Recfzivable 2,945.80
Tothl Assets $3,089.86

Liabilities and Fund Balance

Liabilities:
Accrued Wages Payable § 522.60
Accrued Adininistrative Expenses Payable 2,021.00
Totali Liabilities 2,543,860
Fund Balance, 546,26

Totfl Liabilities and Fund Balance $3.089.86

Exhibit B
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Additioms:

GLENVILLE STATE COLLEGE
COLLEGE WORK-STUDY PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE TWO YEAR PERIOD ENDED JUNE 30, 1983

Total Grant Award Authorization

Authorizat

ion Transferrad to SEOGP

Net Federal Funds Provided
Funds Prowided by Institution

Tot

Deductions:
Wagas:

Pederal

Institut

bl Additions

Fhare
ional Share

Administral

Tot

tive Expenses

Rl Deductions

Net Increaae‘For the Period

Fund Balance

L Beginning of Perilod

Fund Balance|, End of Period

¢

$161,197.00

7,120.00)
154,077.00

__38,519.00

192,596.00

151,893.51
37,973.38

__2,182.85

192,049.74
546,26

—0-

$._ 546.26

Exhibit B-1



GLENVILLE STATE COLLEGE

SUPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS PROGRAM
BALANCE SHEET AS OF JUNE 30, 1983

Assets

Cash on Hand|and in Depository $~0-

Accounts Receivable 1/ 167.26
Total Assets 8167.26

Liabilities and Fund Balance
Liabilities:!
Accounts Payable 1/ $167.26

Fund Balance| -0~

Total Liabilities and Fund Balance $167.26

1/ Interest earned on the SEOGP checking account, payable to the SEOGP fund:

1981-82
1982~83

- 12 -

$153.01

14.25

3167.26

Exhibit C



_ GLENVILLE STATE COLLEGE

SUPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE

FOR THE TWO YEAR PERIOD ENDED JUNE 30, 1983

|

Additions:
Total Grant Award Authorization $152,630.00
Authorization Transferred from CWSP 7,120.00
Totr.l Additions 159,750.00

Deductions:
Initial Awards 77,881.56

Continuing! Awards 8L,768.44

Tot Deductions

_159,750.00
|

Net Increasei For the Period -0~
Fund Balance, Beginning of Period - =0
Fund Balance, End of Period _ s -0~
1
.l
Exhihit C-1
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GLENVILLE STATE COLLEGE
PELL GRANT PROGRAM
BALANCE SHEET AS OF JUNE 30, 1983

Assets
Cash on Handf and in Depository § 269.52
Accounts Recpivable 477,00
Tothl Assets 8 746,52
Liabilities and Fuund Balance

Liabilities:
Accrued Awprds Payable 85,000.52
Accruad Administrative Expenses Payable 2,370.00
Total| Liabilities 7,570.52
Fund Balance (6,824.00)
Totpl Liabillities and Fund Balance $ 746,52

Exhibit D

- 14 -



GLENVILLE STATE COLLEGE
PELL GRANT PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE TWO YEAR PERIOD ENDED JUNE 30, 1983

Additions:
Current Approved Authorization $989,839.00
Federal Funds Not Requested (5,714.34)
Tot%l Additions 084,124.66
Deductions: |
Net Awardaito Students 988,896,.82
Administrative Expenses 2,570.00

Totﬁl Deductions 991,466.82

Net (Decrease) For the Period (7,342.16)
Fund Balance, Beginning of Period 518.16
Fund Balance, End of Period (S__6.824.00)

i

!

i

!

Exhibit D-1
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' GLENVILLE STATE COLLEGE

NATIONAL DIRECT STUDENT LOAN PROGRAM
ANALYSIS OF STUDENT LOANS RECEIVABLE

TWO YEAR PERIOD ENDED JUNE 30, 1983

AND THE PERIOD SEPTEMBER 1, 1958 THROUGH JUNE 30, 1983

For the Pariod

September 1, 1958 Two Year
Through Pariod Ended
June 30, 1983 X/  June 30, 1983
Balance, Beginning of Period $ -0- $1,066,504.27
Funds Advanced to Students 2,868,923.28 405,925.59
Total 2,868,923.28 1,472,429.86
Lesas Credits':
Collections 1,156,759.73 342,754.63
Cancellatipnsz
Teaching Service 555,120.75 59,768.02
MilitaryiServica 1,068,.76 ~0-
Death . 9,261,08 ~0-
Bankruptlcy 19,834.07 6,467.43
Loan Principal Adjustment - Other 1.91 1.91
Defaulted [Loan Principal Assigned/Referred
to and Ac[ pted by the Unitad States 11,803.35 (51,635.76)
Total Credits 1,753,849.65 357,356,23
Balance, Jun: 30, 1983 © 1,115,073.63 $1.115,073,63
Total of Indﬁvidual Loan Balances 1,096,912,74
Difference $ .18,160.89

1/ The amounts reported agrea with the figures reported on the Fiscal-
Operations Report, ED Form 646-~1.

Schedule 1
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GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
COMPUTATION OF DEFAULT RATE
AS OF JUNE 30, 1983
(CUMULATIVE INFORMATION)

Principal Outstanding on Loans in Default

Total Amount|Advanced om Loans in Default
Deduct: Priﬁcipal Amount Repaid or Cancelled

Total Remaining Principal Amount Which Has Not Been
Paid, Cance#led or Assigned on Notes in Default

?

Total Amoumt |Advanced -~ All Borrowers

Total Amount. of Matured Prinecipal

Deduct: Amoumt Not in Repayment Status:
Student Stétua
Grace Periad (Armed Forces, Peace Corps,
Vista, Hardship)

Total Amount |Not in Repayment Status

Total Ammunt\of Matured Principal

Percentage of Loans in Default ($244,459.00 + $2,388,899.28)

- 17 -

$ 334,467.00

90,008.00

3 _244,459.00

$2,868,923.28

350,604.00

129,420,00

480,024.00

Schedule 2



Cash Balance|, Beginning of Period

GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
b ANALYSIS OF CASH FLOW
: TWO YEAR PERIOD ENDED JUNE 30, 1983

$ 96,481.13

Add:
Federal Contributlons 52,554,00
Ingtitutiopal Contributions 6,999.21
Reimbursemkent on Loans — Cancelled 43,844,00
Payment on| Loan Assigned to the United States 347.87 103,745.08
Reprogramm;d Funds:
Collectt on Loans 342,7534,.63
Interest Collected on Loans 29,244,29
Other Inpome 23,597.52 395,596.44
Total Cash Awvailable For the Period 595,822.65
Cash Applied
Funds Advanced to Students 405,925,59
Administrafpive Expenses 35,041.05

Other Collection Costs

4,512.1%

Totial Cash Applied 545,478.78

5120,343.87

Cash Balance, End of Period 1/

1/ The amount reported agrees with the figure reported on the Fiscal-
Operatio?s Report, ED Form 646-1.

Schedule 3
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GLENVILLE STATE COLLEGE

(UNAUDITED)

Total Adminigtrative Cost Allowance
(NDSLP, CWSP, SEOGP and PGP)

Deduct Expenges Related to Student Consumer
Information) Service:
Preperation of Information Dissemination Topics
Dissemination of Information to Students
Salaries oF Employees

Total Expendiltures Related to Student Consumer
Information| Service

Balance of Alllowance

Deduct Expen{litures Directly Related to Adminisrering
All Title IV Federal Student Financial Ald Programs:
Current renses (Including Telephone and
Printing Foats)
Postage
Salaries o% Employees

Total Expenditures Directly Related to Administering
All Title IV Federal Student Financial Aid Programs

Excess Expenﬁiturea Ovar Total
Administrat?ve Cost Allowance
|

- 19 -

SCHEDULE OF ADMINISTRATIVE COST ALLOWANCE
FOR THE TWO YEAR PERIOD ENDED JUNE 30, 1983

$40,347.13

1,100.00
900.00

3,590.00

5,390.00

34,757.13

17,133.00
1,800,00

47,674.00

_66,607.00

(§31.,849.87)

Schadule 4



GLENVILLE STATE COLLEGE

|
| NATIONAL DIRECT STUDENT LOAN PROGRAM
| STATEMENT OF CHANGES IN FUND BALANCE
R THE YEARS ENDED JUNE 30, 1982 AND JUNE 30, 1983

Non—Capital Jund Balance

Additions:
Relmburs t on Loans -~ Cancalled

Year Endad
Juna 30, 1982

Yaar Ended
June 30, 1983

$ 27,373.00

$ 16,471.00

Interest|on Loans - Collected 17,694.06 11,550.23
Interest|on Loans - Cancelled 3,700.50 (4,885.17)
Other Income 6,349,955 17,247 .57
Total Additions 55,117.51 40,383.63
Deductions
Loan Principal and Interest Cancelled:
Teachi+g Service 44 ,564,18 20,857.96
Bankruptcy 520.11 6,829,70
Administiative Expenses 17,959.55 18,437.39
Other Collection Costs 3,046,61 1,465.53
Other Co&ts or Losses =0- 1.91
Defaulted Loan Principal and Interast
Assignec/Referred to and Accepted by
the United States 385.50 (60,545.09)%
Total Deductlons 66,475.95 (12,952,60)
Net Increase|(necreaae) For the Year (11,358.44) 53,336.23
Fund Deficit| Begimning of Year (522,114.83)  (533,473.27)
Fund Deficit+ End of Year (8533.473.27) (8480,137.04)
Capital FundiBalanca Fedaral Institutional Total
Fund Balanée, Beginning
of Period| $1,516,912.00 $ 167,385.57 $1,684,297,57
Add Contributions:
July 1, 1981 - Jume 30, 1982 52,554.,00 6,999,21 59,553.21
July 1, 1982 ~ June 30, 1983 -0~ -0- -0~
Capital Fund|Balance,
End of Period 1/ $1,569,466,00 $ 174,384.78 $1.743.850.78

* Loans prey ously assigned, returned by the United States.

1/ The amounts reported agree with the figures reported on tha Fiscal-

Oparatioﬁs Raport, ED Form 646-1.
|

- 20 -~
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GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
COMPARISON OF FISCAL REPORT (ED 646-1)
WITH ACCOUNTING RECORDS AS AUDITED
AS OF JUNE 30, 1583

Par ED 646~1% ag Auditad Dif farenca

Dabit Balences

Cash on Hand and In Depasitory § 150,3454.00 $ 150,343.87 % .13
Funds Adwsncad to Students 2,868,923.00 2,868,923.28 {.28)
Defaultad Loan Pripcipal and

Incerast Assigned/Rafarred to

and Accaprtad by the United States 14,419.00 14,418,538 .42
Adminietrative Expenses 120,968.00 122,323.87 (1,355.87)
Othar Collaccion Costs 24,598.00 24,698,37 {.37)

Loan Principel and
Incarasc Cancalled:
Taaching Servica - Loane Made

Prior o July 1, 1972 326,347.00 926,347.66 {.66)

Teaching Service ~ Loans Mada

July 1, 1972 and After 124,790.00 124,790.50 {.50)

Military Sarvica 1,092.00 1,091.63 37

Daach 9,405,00 9,4046,73 o 27

Bankruptey 21,553.00 21,592.99 .01
Othar Costis or Louges 2.00 1.91 .09

Total Debit Balancas §$3.862,361,00 $3.863.697.39 (3 1.336,39)

Credit Balances

Loan Principal Collected $1,156,765.00 $1,156,759.73 § .27
Defaulted Loan Principal

Assignad/Raferrad to and Accepted

by the Unired States 11,803.00 11,803.35 (.35
Loan Prineipal Lancalled:

Teachling Service - Loans Mada

Prior to July 1, 1972 462 ,383.00 452,583.38 (.38)

Teaching Service - Loans Made

July 1, 1972 and Aftar 112,537.00 112,537.37 (.37

Military Serviea 1,069,00 1,068.76 .24

Raath 9,261.00 §,261.08 (.08)

Bankruprcy 19,834.00 19,83%4.07 (.o
Fadaral Capical Contributions 1,569,466.00 1,369,466.00 -
Instituticnal Cepital Com:tributions 174,385.00 174,384.78 .22
Intarest Incoma on Loans 255,363.00 255,362,72 .28
Other Income 32,696.00 32,3h8.48 7,52

Raimbureemont to Fund of Amount
Cancalled on Loans Mada

July L, 1972 and after 76,382.00 76,582.00 =0=
Loan Principal Adjustments - Other 2.00 1.91 .09
Accounts Payabla:

Lue United States ~0- 347.87 {347.87)
Aceruad Adminiscrative Expenses
Payable -0 1,355.89 (1,355.89)

Total Credit Balances 33,862,341,00 33,863,607,39 ($___1,356.39)

* Rounded ofZ,

Schedula 6
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GLENVILLE STATE COLLEGE
SCHEDULE OF DISTRIBUTION OF ADMINISTRATIVE EXPENSES CLATMED
_ (NDSLP, CWSP, SEOGP AND PGP)

+ FISCAL YEAR 1983

Administrative Distribution of Charges for
Expenses Administrative Expenseg Claimed
Program | Claimed NDSLP CWSP SEOGP PGP
National Dirdet
Student Loan,
Program b $11,533.72 $11,533.72 § -0- $ -0 $ -0~
Collage Work—iSl:udy
Program 4,013.60 1,992.60 2,021.00 -0~ -0~
Supplemental |
Educational
Opportunity ‘Grants
Program | 4,108,40 4,108.40 -0~ -0- -0-
Pall Grant Program 2,570.00 ~0- -0- ~0= 2,570.00
Totals $22,225.72 $17,634.72 $ 2.021.00 % $.2,570.00
|
| Schedula 7
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Program
National Dir

Loan Program

College Work;

Supplemental
Opportunity
Program

Totals

GLENVILLE STATE COLLEGE
SCHEDULE OF DISTRIBUTION OF ADMINISTRATIVE EXPENSES CLAIMED

b
[

sct Student

~Study Program

| Educational
| Grants

(NDSLP, CWSP AND SEOGP)
FOR THE YEAR 1982

Administrative Distribution of Charges for
Expenses Adminlstrative Expeunses Claimed
Claimad NDSLP CWsP SEOGP

$ 8,762.56 $ 8,762.56 8§ ~0- 35 -0-
5,479. ?5 5’3170 90 161085 _O-
3,879.10 3,879.10 ~(- ~Q-

8,121, $17,959.56 $__161.85 § =0-

Schadule 8
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I GLENVILLE STATE COLLEGE

Additions:

Total Grant Award Authorization

1981-82 Funds Carried Forward
and Spent |in 1982-83

Authorization Transferred to SEQGP

Fedaral Funds Not Requested
Net Federal Funds Providad
Funds Prov#ded by Institution

|

Total Additions

Deductions:
Wages: .
Faderal Share
Institutlonal Share
Administrative Expensesg®

TDtTl Deductions
Net (Decreasa) For the Year
Fund Balance, Beginning of Year
Fund Balance4 End of Year
!

COLLEGE WORK-STUDY PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1983 1/

Par ED 646~1 As Audilted
$71,197.00 8$71,197.00
2,162.00 2,162.00
(7,120.00) (7,120.00}
(2,162.00) (2,162.00)
64,077.00 64,077.00
14,563.73 14,563.73
78,640.73 78,640,73
64,217.59 64,217,59
16,054.40 16,054.40
2,021.00 2,021.00
82,292,989 82,292.99
(3,652.26) (3,652.26)
4,198.52 4,198.52

* Additional earned administrative expenses of $1,992.60 were charged to

NDSLP, (éee Schedule 7.)

1/ The amo \ts raported agree with the figures reported on the Fiscal-
Operatioqs Report, ED Form 6846-1.
i

Schedule 9
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Additions:
Total Gran
1981-82 Fu

and Spent
Additionall
Net Federa

GLENVILLE STATE COLLEGE
COLLEGE WORK-STUDY PROGRAM

STATEMENT OF CHANGES IN FUND BALANCE

t Award Authorization
ds Carrled Forward

in 1982-83

Federal Funds Daposited
1l Funds Provided

Funtds Provilded by Institution

Tothl Additions

Deductions: |

Wages:

Institut

Faderal Fhare

onal Share

Administrative Expensesg®

Tothl Deductions

|
Net Increase[For the Year

Fund Baelance, Beginning of Year

Fund Balance, End of Year

* Addiei
(Sea Sche

FOR THE YEAR ENDED JUNE 30, 1982 1/

Per ED 646-1

As Audited

$ 90,000.00

$ 90,000.00

(2,162.00) (2,162.00)
2,162.00 2,162.00
90,000.00 90,000.00
23,955.27 23,955.27
113,955.27 113,955.27
87,675.92 87,675.92
21,918.98 21,918.98
161.85 161.85
109,756.75 109,756.75
4,198.52 4,198.52
iy -0~
$ 4,198.52 $. 4£,198,52

administrative expenses of §5,317.90 were charged to NDSLP.

e 8.)

1/ The amoupts reported agree with the figures reported om the Fiscal~-
Report, ED Form 646-1,

Operatio

- 25 -

Schedule 10



Additions:
Total Gran
Authorizat

Tot

Daductionsg:
Initial Aw,

Pl Additions

rds

Continuing Awards

Administralt

Tot
Net Increase
Fund Balance

Fimd Balance

% Earned adlini
(See Sche?ule 7.)

al Deductdions

For the Year

b End of Year

1ve Expenses®

GLENVILLE STATE COLLEGE

t Award Authorization
ton Transferred from CWSP

, Beginning of Year

SUPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1983 1/

Par ED 646-1 As Audited
$75,048.00 $75,048.00
7,120.00 7,120.00
82,168.00 82,168.00
41,037.56 41,037.56
41,130.44 41,130.44

-0 ()~
82,168.00 82,168.00

-0~ -0~

-0- -0-

§ ~0= $§ -0~

strative axpenses of $4,108.40 ware charged to NDSLP.

1/ The amouits reported agree with the figures reported on the Fiscal-
Operations Report, ED Form 646-1.

|
|
i

- 26 -

Schedula 11



Additions:

Total Gran

Tot

Deductlions:

% GLENVILLE STATE COLLEGE

UPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS PROGRAM

: Award Authorization

: Additions

Initial Awards

Countinning

Awards

Administra?ive Expenaas®

Tothl Deductions

Net Increase
Fund Balance

Fuind Balance

% Earned aduinistrative expenses of $3,879.10 were charged to NDSLP,

For the Year
, Begimming of Yasmr

. End of Year

(See Schedule 8.)

STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1982 1/

Per ED 646-1 As Audited
$77,582.00 $77,582.00
77,582.00 77,582.00
36,944.00 36,944.00
40,638.00 40,638.00

-0- -0~
77,582.00 77,582.00

-0~ -0-

~0- -0-

$§ -0~ I

1/ The amountse raported agree with the figures reported on the Fiscal-~
Operatio:}?.s Report, ED Form 646-1.

]

i
I3
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Additions:
Current Ap
Faderal Tuw

GLENVILLE STATE COLLEGE

provad Authorization
nds Not Requested

Totrl Additions

Deductions:i

Net Awards
Administra

to Students
kilve Expenses

Totial Deductions

Net (Decreas

Fund Balance

2) For the Year

y Beginning of Year

Fund Balance, End of Year

- 28 -

PELL GRANT PROGRAM
STATEMENT. OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1983

Per 255-3

As Audited

Diffarence

$513,683.00 $513,683.00 $ ~0-

(4,681.00) {4,681.00) =0~
509,002.00 509,002.00 -0~
513,683.00 513,683.00 -0-

2,570.00 2,570.00 ~0-
516,253.00 516,253.00 ==

421,82 427,00 (5.18)
(_6.829.18) (8_6,824.00(8 ___ 5.18)
Schedule 13



GLENVILLE STATE COLLEGE

PELL GRANT PROGRAM
| STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1982

Per 255-3 As Audited Difference

Additions:

Current Approved Authorization $476,156.00 $476,156.00 $ -0-

Federal Funds Not Requestad (1,033.34)  (1,033.34) ~0-

To Additions 475,122.66 425,122.66 =0~
Deductions:

Net Awardsto Students 475,219.00 475,213.82 5,18
Net (Decreasa) For the Year (96.34) (91.18) (5.18)
Fund Balanca, Beginning of Year 518.16 518,16 =0-
Fund B&l.le.nca,| End of Year $ 421,82 $ 'M ¢ ____35.18)

Schedule 14
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STATE OF WEST VIRGINIA

OﬂFICE OF LEGISLATIVE AUDITOR, TO WIT:

i I, Eneil Bailey, Legislative Auditor, do hereby
celrtify that the report of audit appended hereto was made
unker my direction and supervision, under the provisions of
thg West Virginia Coda, Chapter 4, Article 2, &s amended,
“and that the same 1s a true and correct copy of sald report.

! Given under my hand this _:fﬁf?day of
19hs,

Encil Bailey, Lagislative Auditor

Copy forwardad to the Commissioner of the Department
of) Finance and Administration to be f£iled as a public record.
Copiles forwarded to the U.S. Department of Education; Glenville
Sthte College; Weat Virginia Board of Regents; Govarnor;

Attorney Gemersl; and, State Auditor.
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