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TEGISTATIVE AUDITOR
cHAlLtstot{

To th.e Legislature of West Virginia

In compliance wlth the West Virginla Code, Chapter
12' Article 6, sectioo 15, one thousand nine hundred. thirty-
ooe' ast aoended, tran$litted herewrth is a postaudit of the
firvestueat balances of the west v{rginl-a Board of rnvestnents.
Th{s report coverS the calerrdar year 1983.

Very truly yours,
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I.TEST \TIRGINIA STATE BOARD OF INVESII,IENTS

GENERAL REI,IARKS

INTRODUCTION

An exarnluatioo of the investueot, balances of th.e l.Iest virgini.a State

Board of rmrestnents as of December 31, 19g3 has been coopleted.

BACKGROT]ND

Th-e requireDeots of corporations to be eligihle for iovesrpe1t pur-

cheses 6y the Board are. set out by the West Vi^rginis Code, as follors:

L2-6-9 "G) aoy bond, note' debenture, co@erci.a1 paper or other evi-

dence of indebtedness of arrY private corporatioo or association organized and

operating ln the unlted states: provided. that aoy such securily is. at the ti 'e

of its acquisitloa, rated in one of the tbree highest rating grades by an agency

wLich- is natiooally known ln the field of ratlng corporare securities: provid.ed,

however' that lf €ury coilrercial paper an"d/or any such security wlll nature wittr--

in one year from the date of its issuance, it shall, at the ti.me of its acqulsi-

tfon, be rated in one of the two tr.ighest rati.ng grades hy such arr agency: pro-

vided further, that any such- security not rated in one of the two highest rating

grades 6y any sueh.ageacy and conrnetcial paper or other evi.d,eace of indebteduess

of any privata corPoratloE or ass.oci.at,ion shall be. purchased only upon the. rrrit-

ten reconrmeudatlon frou arr fnves,heat, advisor that has over three hr:ndred millioa

dollars in other funds r:nder i.ts managene&t.,"

west virginfa code.n caapter 12, Article. 6, section 10., as amended,,

provides that:

CIL At ao time, shal1 more than seventy-five

of either fuad Ee fnvested in securiti'es descri6ed in

section uinel

(-2L At uo tirne sha1l more tharr trreoty pe,rcel}t of the portfolio of

either fr.nd Ee iuve.sted in- securities described in sai.d subdivis.ion. (g! rd.Lich.

percent, of the portfolio

subdivdsion (g) of said

-z-



mature r{thin one year from the date of issuatrce thereof;

C3) nt no time shall more than Etrree percent of the portfolio of

elther fr:nd be invested tn securities issued by a siugle private corporation

or associatiou.

Pursuant' to authorization give-n by Eouse Bill 1321, effective July 1,

L978, Arlrnfrrlsg3ative Rules aod Regulatloos filed wJ-th the secretary of stat,e on

Oetober 13, 1978, aad port fol io pol icy guidel ines adopted by the Board of In-

veatments' the state Treasurerts office completed the conversl-on of state agency

short ter-u investments to the. Coosolid.ated Fund (.Sbort-Te:m pools) on October 15,

1978 and all state tetirement systeru funds to tbe consolidated pension Fund

(Long-Tera Pool)_ oo March 17, Lg7g.

The Consolidated Fund is couposed of fifteen "pools" rlhjch are identi-

fied in our workpaPers. Pool 0100 contains. iovestuents from ageocies which

are urlre€rtricted hy type, i.e., not restricted by instrunent,. pooL 0140 con-

tains lnvestments frm ageucie_s wtriclr roay onJ.y be.governmeqt instruments. The

ren:f[fat thirteeu pools contafn specific investments for indiv{.dual ageocies

due to constitutional or bonding res.trictions prohibiting comingli.ng rr-ith pools

0 1 0 0  o r  0 1 4 0 .

The Consolidated Pension Fr.rnd is composed of the following retirement

sysEemsr:

Judgesr Retirement

De4artmeDt of Public Safety

Workment s Compeosatiotr

Pner:uoconiosis Fund

Public Enployeesr Retirement System

Teacherst Retirement System
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AUDITORS' OPINION

The Hoaorable Encil Bai.ley
Legislative Audltor
State Capltol - Wesr Wing
Charleston, I'Iest Virginia

S i r :

we have examined Ehe scheduLes of investmeut balances of the west
vl-rginia state Board of rnvestments for the year ended December 31,
1983. Our examtnation was made in accordauce with generally accepted
auditing standards and, accordingly, included such tests of the ac-
couotlag records and such other auditlng procedures as qre eonsidered
necessary in the circrrmstauces.

In our opJ.aion, the schedules referred to above present fairly the
investment balances of the West Virgiaia State Board of InvestEents
at December 31, 1983 ln conformtty with generally accepted account-
ing princlples applied on a basis consistent wlth that of the pre-
cediug year.

Our exauination was made for the purpose of foroing an opinlon on the
schedules of investment balances taken as a whole. fhe suppleuental
info:oation is presented for purposes of additonal analysis and is not
a requlred part of the basic schedules of lnvestmeat balances. Such
infortation has been subJected to the auditing procedures applied in
the examinati.oa of thd basic schedules of investment balances and, in
our opinloa, is fairly stated 1o all naterlal respects in relati.on to
the basic schedul-es of investment balances taken as a whole.

Respectfully subnitted,

fll,zl-,nf;1.+2,-
Thedflld t. Shanklin, CPA, Director
LegisYative Pos taudit Division

January 23, f984

Auditors: James R. Blake, Supervisor-lu-Charge
Stephaaie A. Knlght, Audltor-in-Charge
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I.IEST WRGINIA STATE BOARD OF INVESU,IENTS

SCIIEDTJLE OF CONSOLIDAIED PENSION I'TIND INVESI},IENT BAI.AIICES

BY RETIREMENT SYSTEM

As of Decenber 31, 1983

Ageney Current

No. Name. of Ageocy Par Value Book value

76L5 Judges '  Ret i remeat  $  6 ,453,000.00  $  6 ,267,697.72

7620 Departmert of  Publ ie Safety 20,9.9L,279.34 20,163,527.77

7625 Workrnen's Compensat ion 532,055,418.09 506'031 '456'9L

7630 Pneumoconiosis Fuod 9,430,000.00 8,792,6LL,72

7535 Pr:hlic Employeesr Retireneot
systeo 556,420,995.30 523,859,967 .r9

7640 Teachersf Ret lrement System 225,282,075.44 2L3,5I4,779.59

Tota l  Inves tnent  BaLances  $1 ,35O,632,768,L7  $1 ,278,630 '041.00

See Accompaoying Note
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A^s of Decenber 31, 19g2

Par Value

$  5 ,675  , 000 .  oo  $

21,235,099.  95

533 ,159 ,164 .10

9 ,799 ,000 .00

Curreot
Book Vah.e

5 ,449 ,335 . r9

20,LOg,ggo.g2

501 ,507 ,  863 .68

8 ,  131 ,379 .10

50t ,239,543.94 460,r79,665.60

2L3,296,43L.65 L96.335.326.77

$1 , r83 ,3?3 , r r r . 64  $1 ,191 ,?12 ,462 .16

-6 -



I,TEST \JITRGINIA STAIE BOARD OF IN\TEST!{ENTS

SCIIEDT]LE OF CONSOLIDAIED FT]ND INVEST},IENT BAI*A}T@

BY POOL

Pool
(Frnd)
Nr:mlier

100

1r0

115

L2A

L24

130

r40

150

150

3300

4900

5100

9 700

Accourt
Number

7500-05

7645-72

7605-1 3

6940-05

6930-05

7440-45

76 10-05

7320-10A

7320-108

7320-10F

7320-10c

7320-10C

7649-L3

7645-34

7645-23

9 700-05

As of December 31. 1983

Descript ion

Coasolidated Pool
Unrestrlcted

Consolidated Penslon Pool

Local Governnent Penslon

Highway Construction aad
Er-ntfngton To11 Brfdge

Departmeot of Eaghrays (Nerr
Martiusville Tol-1 Brfdge)

The School Fr:nd

Undis tributed Res trlcted
Poo l

Mr-oicipal Bond Comission
(Er:ntington To11 Bridge)

Municipal Bond Comi.ssion
(trWU Project II Escrow)

Municipal Bond Comissioo
(New Martinsvllle To11
Bridge)

Municipal Bond Comi.sslon

Municipal Bond Comlssiou

Retireroeot system operating
Accor:nt

WCF-EDF Loan Frrnd

WCF-OECD Loan Frmd

Revenue Sharing

Total Iavestment Balances

See AccompaDying Note

2 ,678 ,2L7 .L0 2 ,678 ,217 .10

9  .790 ,000 .  00 9 .990 .542 .52

L64

L66

170

Par Value

6L5,448,987 "76

301 ,545  ,000 .00

14 ,880 ,0O0 .00

7 ,  850 ,000 .00

-0-

I  ,003,  000 .  00

232,356,030.00

1 ,005  , 000 .00

4 ,950 ,000 .00

258,  ooo.  00

40,  ooo.  o0

13 ,895 ,000 .00

I  10  ,  860 ,000  .00

-0-

Curreat
Book Value

601 ,040 ,989 .19

290,255,374,45

L4 ,856 ,910 .45

7  ,732 ,  928 .  I  3

-0-

1 ,004 ,592 .82

225,842,667 .O8

993 ,22L .88

4  ,686 ,824  .00

242,358.75

37 ,086 .41

L2 ,954 ,991 .55

111 ,556 ,434 .84

-0-

$  l ,  316  ,550  ,234 ,86 $  1 ,283 ,  883 ,  039  .  18



As of December 31, Lgg2

Par Value

456 ,  t g4  ,764 .57

2L5 ,60a ,000 .00

11 ,350 ,000 .00

g ,150 ,000 .00

253 ,00o .00

I ,  005,00o .  0o

152 ,330 ,00o .  oo

I , 005 ,000 .0o

5 ,420,000 .00

258 ,000 .00

15 ,909 ,3o0 .00

-o-

94,2AA,000.00

29 ,  900 ,000 .  oo

10,  400,000.  00

10,  400,  000.  o0

Curreot
Book Vah:e

442,990,954.93

211 ,375  , 7L5 .57

1  1 ,  159  , 96  1  . 53

9 ,0  30 ,  915  .  63

237,424.69

995 ,526  . 93

154 ,  907 ,025 .94

993 ,221  . 88

5 ,  I  90 ,  324 .00

242r359,75

14,990,267.20

81 ,341 ,550 .93

28 ,039 ,496 .42

g ,g42 ,gg5 ,LL

22994,352.34

st ,o tz ,zg, ,oa+.n  $  gso.3r r .0g1.%
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}IEST VIRGINIA STATE BOARD.OF IN\TESruENTS

NOTE

Iuvestments - Short-term investuents are stated at cost,. Loug-tera iavestments
are staced aC cost, less amortfzation of prem{rns-plue accretions of discounts.
Long-term iovestments are expected to Ee h.eld rotil uaturity for par value.
Market value of the iovestments as of December 31, 1983 approxiuated as follows:

Coasol idated Pensioa Fr:nd $1,L26,282,856

Cousolidated FlEd s1 .069  . 787 .443
#
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SITPPLEMENTAI INFORI{ATION
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I{EST VIRGINIA STAIE BOARD OF I}TVESU,IENTS

SCHEDTILE OF INVEST}{ENT TM}ISACTIONS

JI'DGES' RETIREI'IENT - 7615

Begiuntng Investuent Balaoce

Add: Purchases

Less: t{aturities

Add: Accretions - Gains

Less: Anortizations - Losses

Less: Uuidentified Difference

Eading Investment Balance

Year Ended Decenber 31, 1983

Par Value
Current

Book Value

$ 5 ,575 ,ooo .oo  $  5 ,448 ,335 .19

10 ,061 ,000 .00

9 ,283 ,000 .  oo

9 ,938 ,099 .97

9 ,991 ,904 .98

-0 -  65 ,547.L7

-o- L92,379.63

-0- -0-

s  5 .453 ,000 .00  s  6 ,267 ,697 .72-

- 1 1  -



Year Euded December 31. l9g2

Par Value,

$  5 ,357 ,506 .81

3 ,7  43 ,700 .00

3 ,426  , 206 .  g1

-0-

-0-

-0-

Curreut
Book Value

$  5 ,071 ,776 .85

3 ,672 ,376 .56

3 ,zLL ,  466 .64

25,676.35

rI0,027 .66

.27

$  5 ,675 ,000 .  oo  $  5 ,44g ,  335  .  19- -

-L2 -



I{EST \TIRGINIA STATE BOARD oF INvEsllvIENTs

SCUEDTILE OF INTEREST EARNINGS

JUDGES' RETIREIGNT - 7615

Accrued Iuterest

Less: Sezrrice Fees

Less: Withdrawals

Less: Interest Reinvested

Interest on Eand

$479,523.08

3 ,369 .66

-0-

348,rgL,75

$488,  933.27

2 ,444 .65

-0-

486,488.55

$127 ,96L.57 S -0-

Decenber 31
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IIEST VTRGINIA STATE BOARD OF IN\IESN,TENTS

SCIIEDTILE OF IN\IEST},IENT TM}ISACTIONS

DEPARII,IENT OF PIIBLIC SAIEIY - 7620

Beginaing Iuvestueot Balaoce

Add: Purchases

Less: Maturities

Add: Accretions - Galos

Less: Amortizatioos - Losses

Uaidentified Diff erence

Ending .Investment Balance

Year Euded Decernber 31, 1983

Par Value
Curre0t

Book Value

$2L ,235 ,089 .95  $20 ,109 ,890 .82

20,4L2,000.00 20 ;202,256.54

2A ,655 ,810 .52  19 ,710 ,165 .27

-0- L25,058.32

-0-

-0-

563 ,535 .  34

22 .70

$29r22J_,279 3!. $2LL63,-,s27 .n

- L4 -



Year Ended Decenber 31, 1982
Current

Par Value Book Value

$2L,326,973.59 920,125,  397.42

g ,155 ,600 .00  9 ,044 , r07 .35

9 ,257 ,493 .63  g ,g73 ,096 .oo

39 ,352 .08

125 ,  870 .05

.02

$21  ,235 ,  089  .  95  920 ,  109  ,  890 .  g2

-15 -



o'Esr \[RGrNrA srATE B.ARD o, ,i*rr*ro*

SCHEDI]LE OF IMEREST EAXNINGS

DEPART!,IENT OF PTELIC SAIEIY - 7620

Accrued Interest

Less: Servlce Fees

Less: Withdralrals

Less: Ioterest Reinvested

Interest on Eand

Year Eaded Decenber 31.
ffi

$1 ,593 ,722 .72  $2 , t 25 ,496 .34

11 ,963 .01  LO ,527 .47

1 ,139 ,873 .47  -0 -

-0 -  2 .LL4 .868 .87

sJ3Z,gS5,.23 S -0-_

-  15  -



I^IEST VIRGINIA STATE BOARD OF INI/ESTMENTS

SCHEDIILE OF II{VESTI{ENT TM}ISACTIONS

Beginalng Investmeat Balance

Add: Purchases

Less: Maturtties

Add: Accretions - Gains

Less: Amortf,zations - Losses

Uaidentified Diff ererce

Ending Investmeot Balauce

Year Ended Decenber 31, 1983
Currect

Par Value Book Value

$533 ,158 ,154 .10  $501 ,507 ,863 .58

575 ,880 ,372 .96  565 ,22 r ,865 .79

576,944,024.82 556,404,308.00

-0-  6,092,206.84

-0 -  10 ,250 ,777 .64

-0- -0-

$532 ,L94 ,5L2 .24  $506 ,156 ,850 .57

- L 7  -



Year Ended December 31, 1992
Curreat

Par Value Book Value

$494,255,932.89 5462,94g,663.78

504 ,932 ,035 .57  499 ,776 ,195 .57

466 ,029 ,9O4 .36  44g , ,ga ,o rs .95

-0-  3,329,573.L9

-o-  3,  g5o,6sL.2L

I  . 30

$533 ,158 ,154 .10  $501 ,507 .963 .59

-18 -



IIEST \IIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

I,TORKMEN'S COMPENSATION - 7625

Accrued Iaterest

Less: Se:nzice Fees

Less: Withdrawals

Less: Interest Reinvest,ed

Interest ou lland

$46 ,29L,972.46

310 ,089 .20

8 ,906 ,437 .25

26,529,351.67

-t19.f39C&!9

L982

950 ,944,059 .49

254,720.29

-0-

50 ,599 ,  339  . 20

-0-

-  1 9  -



IIEST \J|IRGINIA STATE BOARD OF IN\TESTMENTS

SGEDI'LE OF IN\TESM{ENT TRAT.ISACTIONS

PNEIIMOCONIOSIS FI'ND - 7630

Beginning Iuvesh,eot Balance

Add: Purchases

Less: Matur i t ies

Add: Accretions - Galns

Less: Amortizations - Losses

Ending Investmeot BaLance

Year Eaded December 31, 1983

Par Value

$  8 ,789 ,000 .00

L9  ,LL4 ,000 .00

18 ,  473 ,000  .00

-0-

-0-

Current
Book Value

L65 ,645 .97

_q_?lg!,ooo..gg9 8 ,J2] ,6 \L .n

$  8 ,131 ,379 .10

L8 ,7L7 ,442 .9O

17 ,910 ,188 .11

t9 ,623 .  80

-20 -



Year Ended December 31, l9g2

Par Value-
Curreut

Book Value-

$  8 ,195 ,700 .0o  $  7 ,553 ,015 .73

29,796,400.00 29,L72,529,62

29 ,193 ,1OO.O0 27 ,70 ! ,493 .31

7 1327 .06

-0-

$  8 ,789 ,000 .00  $  9 ,131 ,379 .10

-2 I -



ITEST VTRGINIA STATE BOARD OF INVESTMEMS

SCIIEDT'I.E OF INTEREST EARNINGS

PNET'MOCONIOSIS FI]ND - 7630

Accrued Ioterest

Less: Serrrice Fees

Less: Withdranals

Less: Interest Reinvested

Interest on Eand

$560 ,  632  .67

3 ,739 .99

-0-

1982

$890 ,758 .84

4  , 453  . 79

-0-

885 ,  305  .0 I

s -0-

-22 -



WEST VIRGINIA STATI BOARD OF INVESDIENTS

SCHEDTILE OF INVESIT,IENT TRA\ISACTIONS

PTELIC EMPLOYEES' RETIRE}GNT SYSIEM - 7635

Beginniag Investnent Balance

Add: Purchases

Less: MaEuritles

Add: Accretioss - Gains

Less: Anortizatloos - Losses

Lesg: Unldentified Dlfference

Endlng Investment Balance

Year Ended December 31, 1983
Curreot

Par Value Book Value

$501 ,239 ,543 .94  $450 ,L79 ,666 .60

574 ,655 ,498 .54  570 ,377 ,97L .27

519 ,485 ,047 .18  501 ,915 ,638 .43

-0 -  4 ,7L6 ,5 r9 .58

-o- 9,497 ,492.46

-0- L59.37

s556.  420.995 .  30  s523 .859.  957 .  19
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Yea.r Eaded Deceuher 31., 1992
Curreat

Par Value Book Value

$361 ,554 ,833 .89  $333 ,393 ,500 .44

539 ,037 ,365 .77  519 ,55 .0 ,399 .43

399,452,655.7I  3gL,7LZ,75g.06

-o- 3,493,721.37

-0 -  3 ,555 ,151 .55

-0 -  45 .03

$501 ,239 ,543 .94  $460 ,179 .566 .60

-24 -



I,IEST VIRGINIA STATE BOARD OF INI/EST!,IENTS

SCHEDUI.E OF IMEREST EARNINGS

PIIBLIC EMPLOYEES' NETIRSIGITT SYSTEM - 7635

Accrued Interest

Less: Service. Fees

Less: Wlthdrawals

Less: Interest Reinvested

In,terest orr l{asd

$5 I , 603 ,291 .13

353,782.32

i0-

$44 ,553 ,7 t0 .64

222 ,8L8 .55

-0-

38 ,900  . 397 .67 44 ,340 ,  gg2 .0g

$12 .349 .111 .14
4 .

s -0-

Year Ended December 31

- z ) -



I,ilEST \ITRGINIA STATE BOARD OF INVESI}{ENTS

SCEEDI]LE OF IN\IESII,IENT TRAI.ISACTIONS

IEACHERS' RETIREI&NT SYSTEM - 7640

Begianing Investnent Balance

Add: Purchases

Less: Matur i t ies

Add: Accretions - Galns

Less: Anortizations - Losses

Less: Unidentified Dlfference

Ending Investuent Balance

Year Ended Ue.etaber 31'  1983

Par Va1ue
Current

Book Value

$2L3 ,296 ,431 .65  $195 ,335 ,326 .77

245 ,336 ,892 .7 r  242 ,7L2 ,495 .34

233,35L,248 .92

-0-

-0-

-0-

222,920,006.25

2 ,O38,732.0L

4 ,65L ,960 .66

L92 .48

s225 .282 .075 .44  $213 ,514 ,779 ,69:

-25 -



Year Ended December 31, l9g2
Curreat

Par Value Book Value

$197 ,095 , r37 .07  9177 ,946 ,773 .44

160 ,424 ,509 .96  159 ,497 ,474 .94

L44 ,223 ,215 .39  13g ,54g ,  7L5 .g7

-0- L ,443 ,095  .  77

2,9O3,290.73

10 .68

-0-

-0-

$213 .296 .431 .65- - $  195 ,  335  ,326 .77- -

-27 -



I'IEST VIRGINIA STATE BOARD OF IN\TESTMENTS

SCEEDULE OF IMEREST EARNINGS

IEACEERS' NETIRE},ENT SYSIEM - 7640

Accrued Interest

Less: Service Fees

Less: Withdrawals

Less: Interest Reiovested

Interest ou Eaod

$ 19 ,079 ,622.55

L3O,7 I7 .L3

4 ,927 ,252 .L0

$18 ,153  , 7L9 .37

9A ,769 .60

-0-

r0 .020 .321 .51 18 062.950.77

$  4 ,001 .331 .81- -0-

-28 -



I.TEST VTRGINIA STATE BOARD OF II.IVEST}IENTS

SCIIEDIII.E OF INVESI},IENT TSAI{SAGTIONS

FttND 100 - CONSOLIDATED POOL ITNRESTRICTED - 7600-05

Beginning Investmect Balaace

Add: Purchases

Less: Matur i t ies

Endlng InvesEment Balance

Year Ended Decenber 31, 1983
Current

Par Value Book Value

$  456  ,L94  ,764 .57  $  442 ,980 ,954  .93

g ,254  ,L82 ,458 .43  8 ,234  ,719  ,962 ,85

9 ,094  ,928  ,245  ,04  8 ,076  ,659  ,928  .59

s  615 .448 .987 .96  S  601 ,040 ,989 .  r 9
- -

- 29 -



Year Ended December 31, 19-82

Par Value
Current

Book Value

$ ggs ,592,90.0.36

7,928,405,953.57

7, 85 7,  804, O89.45

$ 378,696,848.54

7 ,841,OLO,492.36

7  , 776  , 726 ,395  . 97

S qSA, l9 t r , rc .+ .n  $  442,980,954.93
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I'IEST \JITRGINIA STATE BOARD OF INVESTMENTS

SCEEDTITE OF INTEREST EARNINGS

I'TIND IOO - CONSOLIDATED POOL T]NRESTRICTED - 7600-05I

Beginniog lnterest Balance

Interest Earned
Total

Less :
Senrice Fees
Wlthdrawals

Total

Ending Interest Balance

$  5 ,074 ,907 .59

377  ,995 .55
45  ,792 ,735 .9 t
46  , L70  , 7  32  . 46

$11 ,886 ,27O.47

$L4 ,235  ,267  .L4

56 ,181 ,368 .49
70 ,4L6 ,635  .63

280 ,906  . 82
55,050,82r .22
65  ,34L  ,728 .04

$  5 .074 .907  . 59
+

December 31

-  31  -



I{EST \TIRGINIA STAIE BOARD OF IN\IESIT,IENTS

SGEDIII,E OF INVEST},IENT TMIISACTIONS

FT]ND lIO - CONSOLIDAIED PENSION POOL - 7645-L2

Begi.aaing Investment Balance

Add: Purchases

Less: Maturitles

Eading Investment Balance

Year Ended December 31, 1983
Current

Par Value Book Value

$  216 ,500 ,000 .00  $  21L ,375 ,7L5 .57

1 ,960 , r77 ,3L5 .24  L ,946 ,315 ,  594 .69

1.875 ,23r  ,3L5 .24 L,867 ,426-935-180

s 301 .546.00o.00 $ 290 ,265,374.46- - -

- 32 -



Year Eaded Deeenber 3I. l9g2
Current

Par Value Bgok Value

$  316 ,411 ,000 .00  $  : og ,g6g ,609 .L2

L ,227  , 005  , 000 .  00  L ,2L6 ,913 ,  912 .  02

1 ,326 ,916 ,000 .00  1 ,315 ,405 ,705 .57

$  2L5 ,500 ,000 .00  $  21 r , 375 .  7L5 .57-

-  33  -



I'IEST IERGINIA STATE BOARD OF INVESTMENTS

SGIEDULE OF INIEREST EARMNGS

I'TTND l IO - CONSOLIDATED PENSION POOL - 7645-L2T

Year Ended

Beginni.ng Interest Balance

Interest Earned
Total

Less :
Servlce Fees
Wlthdrawals

Total

Ending Interest Balance

Deceuber 31,

9L5 ,746 ,769 .64

32 ,764 ,924 .4029,993,325 .46
29,993,325.46

2  13 ,615  . 98
L5,994,367 .57
L7 ,207 ,993 .55

$12 ,585 ,341 .91

163 ,  924 .10
48  ,347  ,769 .94
48 ,51 I , 593 .04

s -0-

- 34 -



IIEST \NRGINIA STAIE BOARD OF INVESTMEMS

SCHEDI'LE OF INVES1YENT TMIISACTIONS

T'IJND 115 - LOCAI. GOVERNMENT PENSION - 7605-13

Beginning Iavestmeut Balance

Add: Purchases

Less: Matur i t ies

Eoding Investuent Balance

Year Ended Decerober 31, 1983

Par Value
Current

Book Value

$11 ,360 ,000 .00  $11 ,169 ,96 r . 53

92 ,4L r  , 406  .87  92  ,45L ,27  3  .o t4

98 ,891  , 406 .87 88 ,764  ,324 .L2

s14 .880 .000 .00  $14 .855 .910 .45- -

-35 -



Year Euded Decenber 3I.  l9g2

Par Value

$  9 ,960 ,000 .00

22,399,000.0o

20 ,  9 .99 .000 .00

$  1  1 ,  350 .000  .00-

Current
Book Value

$  9 ,146 ,047 .95

22 ,265 ,654 .g I

20  , 24L .7  4L .23

sllr 16, . r6t .rg

- 35 -



I,IEST VIRGINIA STATE BOARD OF INVESIT,IENTS

SCI{EDTILE OF INTESEST EARITINGS

FITND 115 - LOCAI GOVERN},IENT PENSION - 7505-13I

Beginniog Ioterest Balance

Interest Ear-ned
TotaL

Less :
Serrrice Fees
I{ithdrawals

Total

Endiog Interest Balauce

Year Ended December 3I.
1983 L982

$ -o- $ 6,348.44

L ,933 ,544 .45 1 ,425  , 4Zg  . 45
r  , 933 ,544  .45 7 , 4 3 I , 7 7 7 . 9 9

13 ,855 .99  7 ,L27 .L3
! ,9 -3 ! ,1?9.43 t ,424,5s0.76
1,651 ,295 .4 r  t .+g t .7 l l .gg

s 282,259.04 $ -o-

- 37 -



IIEST VIRGINIA STATE BOARD OF IN\TESN,TENTS

SCEEDT]LE OF INVEST!,IEM TRAI'ISACTIONS

FT'}ID 120 - EIGE$IAY CONSTRUCTION AIID EI'NTINGTON
TOLL BRIDGE - 5940-05

Beginning Investment Balance

Add: Purchases

Less: Maturities

Ending Iuvestmeut Balance

Year Ended Decenber 31' 1983
CurreuE

Par Value Book Value

$9,  160 ,  ooo .  oo  $8 ,  o3o ,9  15  .  63

-0- -0-

310 .000 .00  297 ,987 .50

s7.85o.ooo.oo $7,732,928.L3:

- 38 -



Year Euded December 31, l9g2

Par Value
Current

Book Valr:e

$8 ,150 ,00o .00  99 ,030 ,915 .63

-0- -O-

- rg ,  160,000.99  s8 ,030,  915 .53

- 39 -



ITEST \':TRGINIA STATE BOARD OF INVESIT{ENTS.

SCHEDI'IE OF INTEREST EARNINGS

FITND 120 - IIIGHI"IAY CONSTRUCTION AI.ID EITNTINGTON

TOLL BRTDGE - 6940.05I

Year Ended Decenber 31
1982

-0- -0-Beginning lnterest Balance

'Interest Earaed
Total

Less :
Servl.ce. Fees.
trrllthdracrals

Total

Endiug Interest Balance -0- s -0--

561  ,862 .50  470  .463 .67
661 ,962 .50  47O,463 .67

3 ,318 .28
658,544.22
661  ,852  .50

2 ,352 .3L
458 ,111 . . 36
470 ,463 .67

-40 -



IIEST VIIRGINIj' STATE BO'ARD OF IN\TESBTENTS

SCSEDTII.E OF I}IVESD,IENT TMNSACTIONS

FIJND 124 - DEPARII,IENT OF EIGIIWAYS CNEI^I MARTINSVILLE
TOLL BRTDGE), - 6930-06

Beginoing Investment Balance

Add: Purchases

Less: Maturities

Ending Investnent Balance

Year Ended December 31, 1983
Current

Par Value Book Value

$  253 ,000 .00  $  237 ,424 .68

-0- -0-

253 .000 .00  237 ,424 .68

$ -o- $ -o-

- 4 L -



Year Ended Deceuber 31. l9g2
Current

Par Value Book Value

$ 445,000.00 $ 424,477.41

-o.- -0-

1 92 ,900 .00 L97,052.73

253,000.-qq $ 237,q24.68

- 42 -



FUND

Beginuiog Interest Balance

Interest Earoed
Total

L e s s :
Sera:ice Fees
!ilithdrawals

Total

Ending Interest Balance

I,IEST \lltRGINIA STATE BOARD OF INT/ESTMENTS

SCHEDTILE OF INTEREST EARNINGS

L24 - DEPARTMENT OF I{IGTIWAYS (NEI.I MARTINS\iIILLE

TOLI BRIDGE) 6930-O5I

-0- -0-

Year Ended Decenber 31

33 ,285  .32  38 ,747  .6 r
33,285 .32 38 ,747 .6L

249.44 193 "  73
33 ,035 .88  38 .553 .88
33 .285 .32  38 ,747 .6L

$ -0- s -0-

- 43 -



.I^IEST VTRGINIA STATE BOARD OF INVESU,IENTS

SCIIEDIJLE OF INIIESII{ENT TMI{SACTIONS

F'ttND 130 - TtrE SCEOOL FUND - 7440-05

Beginning lDvestmetrt Balance

Add: Purchases

Less: Maturities

Ending Investmeot Balance

Year Ended Decernber 31, 1983

150 ,000 .00

Current
Book Value

$  ggo  ,526 ,83

150 ,  11  9 .  39

15 3. 000 . 00 L42 .053 .40

ff'9q91990'.9q $1 ,004 ,592 .82

Par Value

$1 ,005 ,000 .  0o

- 44 -



Year Ended Deceober 31. l9g3

Par Value
Current

Book Valqg

876 ,000 .00  $  881 ,470 .33

130 ,000 .00  115 ,056 .50

$1 ,006 ,000 .00  $  996 ,526 .83

-45 -



IIEST \ITRCINIA STATE BOARD OF IN1IESTMENTS

SCHEDIILE OF INTEREST EASNINGS

FLND 130 - lsE scHool. FLND _ 7440_O5T

Year Ended December

Beg;"a1ot Interest Balauce

Interest Earned
Total

Less :
Seryice, Fees
Withdrawals

Total

Endiug Interest Balaoce

$ -o-

88 .046 .  70
88 ,046 .  70

593.52
87 ,453 .18
88,046.70

$ -o-

-0-

350 .  14
7L ,674 .88
72 ,035  .02

s -0-

- 46 -



T.IEST VTRGINIA STAIE BOARD.OF INVESTMENTS

SCT{EDI]LE OF INVESIUENT TRANSACTIONS

FI]ND 140 - I'NDISTRTBUIED RESTRICTED POOL - 7610-05

Beglnnlug Iavestment Balance

Add: Purchases

Less: Maturities

Ending Investuent, Balance

Year Ended December 31, 1983
Current

Par Value Book Value

$  162 ,330 ,000 .00  $  154 ,807 ,025 .84

2 ,O17 ,040 ,607 .47  2 ,007 ,349 ,254 .35

1 .947 .014 .577 .47  r . 936 .313 .613 .11

$ 232,356,030.00  $  225, ,87?16!7 .08

- 47 -



Year Ended Decenber 31, l9g2

Par Value
Current

Book Value

$  r52 ,997 ,694 .12$ rer ,925,000.. oo

L  ,L94 ,690 ,0o0 .  00  L  ,  L67  ,745  ,663 .64

1 ,194 ,275 ,000 .00  ! , L65 ,926 ,33L .g2

$  162 ,330 . , 000 .00  $  154 ,90? ,025 .g4

-48 -



WEST qTRGINIA STATE BOARD OF INVESTMEMS

SCITEDT]LE OF IMEREST EARNINGS

FIJND 140 - T]NDISTRIEUTED RESTRTCTED POOL - 7610-05I

Beglnaing Interest Balance

Interest Earrred
Total

Less :
Servf,ce Fees
I'lithdrawals

ToEal

Ending Interest Balance

$  4 ,985 ,476 .0L

22 ,074 ,160  .90
27  , 059 ,636 .9  I

L42,965.9L
18 ,666 .243 . r7
18 ,809 ,109 .08

$  8 ,250 ,527  . 73-

$  4 ,843 ,895 .62

2 L , O O g  , L g 4 , 5 L
2 5 , 9 5 3 , 0 9 0 . 1 3

105  ,045  .94
20 ,762 ,569 .L9
20 ,967  ,6L4 .L2

$  4 ,985  , 476  . oL

Year Eaded Decenber

- 49 -



I,IEST \ERGINIA STATE BOAXD OF INVESII,IENTS

SCEEDTILE OF II.I\IESIUENT TMNSACTIONS

I'I]ND 150. . MIJNICIPAI, BOND COMMISSION (EUNTTUCTOTI
TOLL BRIDCE)_ - 7320-I0A

Beglnolng Investment Balance

Add: Purchases

Less: Maturities

Eudiag Investment Balance

Year Eoded Decenber 31, 1983

Par Value
Current

Book Value

$1 ,005 ,000 .00  $  993 ,22L .88

-0- -0-

$1 ,005 ,000 .00  $  993 ,22 r . 88

-50 -



Year Ended Deceuber 31, l9g2

Par Value
Current

Book Value

$1  ,005 ,000 .00  $  993 ,221  .  98

-0- -0-

$ 1 ,005 ,000 .  00 $ 99 3,  22L .89

-51  -



WEST \TIRGINIA STATE BOARD OF INVESII{ENTS

SCIIEDTILE OF INTEREST EARNINGS

F['ND 150 - MIJNICIPAL BOND COMMISSION

(EUNTTNGTON TOrL BRTDGE) - 7320-10Ar

Beginning Interest Balance

Ioterest Earned
Total

Less :
Service Fees
Wfthdrawals

Total

Euding Iaterest Balance s -0-

Year Ended December 31.
ffi

$ -o-  $ .  -o-

82 ,5L4 .35  92 ,5L2 .50
82,5L4.35 92,5L2.50

525.34
81 ,988 .01
82,5L4.35

$ -0-

4 t2 .55
82,499,94
82,5L2.50

-52 -



$IEST VTRGINIA STATE BOARD OF INVES1YENTS

SCTTEDULE OF ITfl/ESll,IENT TRAIISACTIONS

FI,ND 150 - MITNICIPAL BOND COMMISSION LIMU-PROJECT II ESCROI^I)
7320-L0B

Year Ended Decenber 31, 1983
Current

Par Value Book Value

Beginuiog Investnent Balance

Add: Purchases

Less: Matur iEies

Ending Investment Balance

$5,42o ,ooo .oo  $5 ,180 ,  324 .0O

-0- -0-

470 .000 .00  493 .500 .00

g .qsn .ooo  -oo  sL -686  -82L - f f i

- 53 -



Year Ended December 31, 1gg2
Curreot

Book Value

$5 ,995 ,939 .  50

-0-

815 .615 .50

$5 ,180 .  324 .00-

Par Value

$6,  335,  O00.  0o

-0-

g  15  ,000 .00

$5 ,420 .000 .00- -

-54 -



I'IEST WRGINIA STATE BOARD. OF .IN\IESII,IENTS

SCHEDULE OF INTEREST EARNINGS

FIJND 150 . MT'NICIPAL BOND COMMISSION

(wvu PRoJECT rI ESCROT^r) - 7320-LOBT

Beginning Interest BaLance

Iot,erest Earned
Total

Less :
Service Fees
I'Iithdrawals

Total

Ending Interest Balance

$ -o-

3O2,60.5.26
3O2,606.26

2 ,156 .90
3OA,449.36
302,506.26

-$__o-_

$ -0-

398  , 473  . 37
398,473.37

L ,992 .34
396 ,481 .03
398  ,47  3 .37

S----:q-

- 55 -



I^IEST VTRGINIA STATE BOARD OF IN\IESTMENTS

SCEEDIILE OF INVESII,IS'IT TM}TSACTIONS

I'T'ND 164 - MUNTCIPAJ. BOND COMMISSION (NET^I MARTINS\ILIJ
TOLL BRTDGE) - 7320-1OT

Beginniug Investmeat Balance

Add: Purchases

Less: l4aturlties

Ending Investment Balance

Year Ended December 31, 1981
Current,

Par Value Book Valut

$258 ,000 .00  $242 ,358 ,7

-0- -0-

-0- -0-

$258 ,oo0 .  oo $242 .358 .7

-56 -



Year Ended December 31. 1982

Par Value
Current

Book Value

$310,000.00 $292,879.45

$258 ,000 .00 $242,359.75-

-57 -



I'IEST WRGINIA STATE BOARD OF IN\IESMENTS

SCEEDTII.E OF IMEREST EARNINGS

FUND I54 - MI'NICIPAL BOND COMMISSION

(NEW MARTINSYILLE TOLL BRIDGE) - 7320.-IAYI

1983

$ -0-Beginning Interest Balaace

IDterest Earned
Total

Less:
Senrice Fees
Withdrawals.

Total

Ending Int,erest Balauce
$ -0-

Jq ,795 .00  24 ,387 .18
18,705.00  24 ,387 : t8

93 .52
18 ,  511  . 48
18 ,705 .00

s -0-

12L.92
24 ,265 .25
24 ,397 .19

-58 -



I'IEST VIRGINIA STATE BOARD OF INVESI}IENTS

SCHEDIILE OF I}IVESTMEM TRA}ISACTIONS

FT]ND 156 - MI]NICIPAL BOND COMMISSION (ESCROI^TACCoUNT) - 7320-10G

Beglnning Iavestmeat Balance.

Add: Purchases

Less: Maturities

Ending Investment Balance

Year Ended December 31, 1983
Current

Par Value Book Value

$ 15 ,  809 ,3oo.  oo  $  14 ,990,  267 .2O

40 ,000 .  00 37  , 086  . 4  1

15 809 . 300 .00 L4 990 .267  .20

40 ,000  .00 37 .086 .41

-59 -



Year Ended Decenber 31. l9g2
Current

Par Value Book Value

$  6 ,121 ,500 .00  $  5 ,968 ,765 .45

13 ,995 ,000 .00  t3 ,5gg ,98a .42

4 ,207 ,300 .q9  4 ,577  _ .378 .67

$15 ,809 ,300 .00  $14 ,990 .267 .20

-50 -



WEST VIIRGINIA

SCHEDIILE

FIND 166 -

(ESCROTf

STATE BOARD OF INVESII,IENTS

OF INTEREST EARNINGS

MI'NICIPAI BOND COM}NSSION

ACCOUNT) - 7320-L0cr

Beginui.ag Interest Balance

Interest Earned
Total

Less :
Service Fees
Withdrawals

Total

Endiog Interest Balance

-0- -0-

L ,670 ,639 .25 L ,366 ,L77  . 52
L ,670 ,639 .25

10 ,889  . 35

L ,366 ,L77  . 52

L ,659 ,74g .gA
670 639.25

-0-

6 ,  830  . 87
1  , 359 ,346 .65
L ,366 , I 77  . 52

q -0-_

Year Ended Decenber 31

- 6 1  -



I,IEST VIRGINIA STATE BOARD OF ITWESII,IE}{TS

SCIIEDIILE OF INVESIUENT TMIISACTIONS

IT]ND 170 - MUNICIPAI BOND COMMISSION - 7320-1OC

Begioning Investmeot Balauce

Add: Purchases

Less: Purchased Interest

Ending Investment Balance

Year Ended December 31'  1983
Curreot

Par Value Book Value

$ -o- $ -o-

13 ,895 ,000 .00  13 ,088 ,050 .01

-0- 133 ,158 .46

s  13 .895  .000 .  00  $  12 ,954  ,89  I  .  55- -

- 62 -



Year Euded December 31. Lggz
Curreot

Book Value

-0-

-0-

-0-

Par Value

-0-

-0-

-0-

$

- 63 -



I.IEST \':[RGINIA STA]E BOARD OF IN\IEST!{EMS

SCTIEDTIIE OF INTEREST EARNINGS

FTIND 170 - MI'NICIPAL BOND COMMISSION . 7320-1OCI

Begion{og Interest Balance

Interest Earned
Total

Less :
ServLce Fees
Withdrawals

Total

Endiag Interest Balance

Year Ended December 31
1983

s -0-

9 t , 622 .79

-0-

-0-
9L ,622 .79  -0 -

58.72 -0-
91 ,554 .07  -0 -
9L ,622 ,79  -0 -

$ -o- $ -o-
: :

- 64



ITEST VIRGINIA STAIE BOARD OF INIIESII-{ENTS

SCHEDI]LE OF INVESII,IENT TMNSACTIONS

FIIND 33OO - RETIREI{ENT SYSTEM OPERATING ACCOIJNT - 7649-L3

Beginnlng Investment Balance

Add: Purchases

Less: Matur i t les

Ending Investmeot Balance

Year Esded Decenber 3-1, l'983
Current

Par Value Book Va1ue

$ 84 ,2oo ,ooo .oo  $  81 ,341 ,550 .83

1 ,409 ,534 ,990 .41  1 ,405 ,573 ,920 .80

1 ,382 ,874 ,229 j4L  L ,375 ,359 ,036 .79

$  110 .850 .000 .00  s  111 .556 .434 .84

-65 -



Year Ended December 31, Lggz
Current

Book ValuePar Value.

-0-

832,242,429 .45 823 ,393 ,224 .97

749,042,429 .45 742 ,04L ,673 .99

t  94 ,200 ,000 .00- 81  ,  341 ,550 .93

- 6 6 -



I,ilEST WRGINIA

SCIIEDI]LE

ruND 33OO - RETIREMENT

STATE BOARD OF INIESI},IENTS

OF INTEREST EARNINGS

SYSTEM OPERATING ACCOT]NT - 7549-L3T

Beginning Interest Balance

Iuterest Earned
Total

L e s s :
Service Fees
Wlthdrawals

Total

Endiug Incerest Balance

$  4 ,043 ,855 .29  g

-W 10 ,920 ,897 .82
15,518,509.88  703m;8 f i  ,M

8r  ,692 .54 54 ,504 .48
I  , 795 ,26L  .  L7 5  ,922  ,439 ,05
g  ,966  ,953 .7L 877 042.53

$  s .65L .556 .17 $  4 .043 .855 .29

Year Eoded Decenber

- 6 7 -



I"IEST VIRGINIA STATE BOARD OF INVESTMENTS

SCTIEDT'LE OF I}IVESII{ENT TM\ISACTIONS

FI]ND 49OO - WCF-IIDF LOAII FTIND - 7645-34

Beginning Inves.beut Balance

Add: Purchases

Less: Matur i t les.

Ending Investnent Balance

Year Ended December 31, 1983
Current

Par Va1ue Book Value

$  28 ,900 ,000 .00  $  28 ,038 ,496 .42

27L ,946 ,000 .00  27L ,L35 ,615 .04

3O0 , 846 , 000 . 00 299 ,17 4 , LLr . t+6

s -0- $ -0-

- 6 8 -



Year Ended Decenber 31. l9g2
Current

Par Value lqok Value

2O2,750,000.00 2Or,26L,337.54

173,950,000.qq  r73 ,222,94L.L2

$  28 ,9oO,OOO.0O $  28 ,038 ,496 .42-  - -

- 6 9 -



tlIEST UTRGINIA .STATE BOARD OF INVESTT,IENTS

SGIEDUTE OP INTEREST EARI{TNGS

Ftn[D 4900 - wcF-EDF LOAII rIrND _ 7645_347

Year Euded
1983

-0-Beginnfug Ioterest Balance

Interest Earaed
Total

Less :
Serrrice Fees
Withdrawals

TotaI

Ending Interest, Balance

2 ,05L .145  .  1  9
ffi
$ -o- $ -0-

2 ,466 ,227 .50
2 ,065 ,227  .5A

L5,O82.32 4  ,7  33 .  47
941 ,964 ,39
946 .697  .86

-70 -



I{EST VIRGINIA STAIE BOARD OF INVEST},IENTS

SCIIEDT'LE OF INVEST},IENT TRAIiISACTIONS

FUND 5100 - WCF-OECD LOAN FUND - 7645-23

Beglnniog Investment Balance

Add: Purchases

Less: Maturiti.es

Endiag Investuent Balance

Year Ended December 31, 1983

Par Value

$  10  ,400  ,000 .00

I  8 ,000 ,000 .00

25 ,72L ,782 .9O

s  2 .678 .2 r7 .L4-

Current
Book Value

s  9 ,942 ,995 .11

L7 ,708 ,267 .25

24 ,973 ,045 .26

s  2 .678 .2 r7 .LO+

- 7L -



Year Ended Decenber 3l ,  l9g2
Current

Par Value

$ -o-

25,500,00o. oo

15 ,100 ,000 .00

$rq_tqg-qgo.gg

Book Value

24 ,949 ,0 .4L .22

14 ,  905 ,  046  .  1  1

!  9 ,942 ,99111



ITEST T/'IRGIMA STATE BOARD OF INVESII{ENTS

SCTIEDI'LE OF IMEREST EARNINGS

FIIND 5IOO - I.ICF-OECD LOAN FT'ND - 7545-23I

December

Beginning Interest Balance

Interest Earaed
Total

Less :
Serrrice Fees
hlithdrawals

Toral

Ending Interest Balance

-0- -0-

Year Ended

g.E.2a les , s53 . Is
883 ,5L3 .22  195J63 .15

6 ,626 .35
876 ,995 .97
883.5L3.22

$ -0-

977 .80
194 ,585 .35
195 ,563 .15

-73 -



I/IEST \ITRGINIA STATE BOARD OF INVEST},IEMS

SCEEDULE OF INVESII,IENT TMIISACTIONS

FITND 97OO- RE\TENI'E SI{ARING - 97OO-05

Beginning Imrestment Balance

Add: Purchases

Less: Matur i t , ies

Ending Investmeut Balance

Year Ended December 31, 1983
Curreut

Par Vah:e

$ " 1 0 , 4 0 0 , 0 0 0 . 0 0

Book Value

$  9 , 9 9 4 , 3 5 2 . 3 4

107 ,090 ,000 .00  105 ,46 I , 4L8 .79

107 ,  700 ,000 .00 106 .465  -228 ,6L

s  9 .790 .000 .00  s  9 .990 .542 ,52

-  74  -



Year Eoded December 31, 1982

Par Val-ue
Current

Book Value

$  24 ,150 ,000 .00  $  23 ,327 ,399 .L4

64 ,100 ,000 .00  52 ,040 ,903 .07

77  ,850 ,00 .0 .00  65  .373  .949  .87

$  10 ,400 ,00q .00  $  9 ,  994 ,352 .34

-  t )  -



I{EST VTRGINIA STATE BOARD OF IN\ESIUENTS

SCTIEDIILE OF INTEREST EARNINGS

III}ID 97OO - RE\TENUE SHARTNG . 97OO-O5I

Begiuning Ioterest Balance

Interest Earned
Total

Less :
Service Fees
Withdrawals

Total

Ending InEerest Balance

-0-

1 .343  . 897  . 61 2  ,473 ,L74 .59
I , 343  , 897  . 6L

9 ,901 .79
1  , 333 ,995  . 82
1 ,343 "897 .61

2 ,473 , r74 .59

L2,465.85
2 ,460 ,708 .7  4
2  , 473 , r7  4 .59

-0-

Decenber 31

- 7 6 -



STATE OF I,ilEST \NRGINIA

oFEtcE oF LEGISI"ATLVE AttDrTOR, TO It'rT:

I, Encil Bailey, Legislative Auditor, do hereby

certify that the report of audit appended hereto was made r:nder

my direction and supervision, under Ehe provisions of the llest

Virglnia Code, Chapter 12, Artiele 6, SecElon 15, as amended'

aud that the same {s a true and correct coPy of said report.

Given under ny hand thls 31st day of January, 1984.

Eraa&
Encil Bailey, Legislative Audilor

Copies forvarded to

each- mencber of the Board and

each menber of the Legislature,

the Attorney General.


