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LEGISLATIVE AUDITOR
ct ttrqtto||

The Eooorable E0ci1 Bal1ey
LeSlaLaltve A[d1lor
state capllol - Mefu [rdt
Cbarleatod, West V{rgials

s{r:

Itr c@puence ylth you! LrEt?uctlons dd the provtslooa of tb€
Fest vtlgfde Cod6, qhepter 4, Arttcle 2, as @eddadt se bave
N6{nFd lhe accorEts of Shepherd College.

0u! crm{n'tlod covers the pertod July I, l97E th!oug!. Jlme 30,
1981. The resulls of tha arr{n'tto[ ere set forEh od tha
fo]-LouLEg pages of th{6 reporE. Eosever, only lhe fl-d8nclaL
slat€dents for tb6 y€ers anded Ju!.e 30, 1,981 snd Juae 30' 1980
are l-Bc1url6d ltr thts Eepof,t. The ff,!Ajrctel staleseErta cov€rtt8g
tis pertod July I, 1978 tbrougt JuoE 30, 1979 ete ilcl.ud€d l-tr
our audft Eorba?Ela.

Reapectfu[y Buhitted,

rttL//-./ fg-l'z:-
Thedgord L. sbaDkLtn' cPA' D! eclof,
LagI-slatfve Postatdlt Dlvfslo!

T.s/lsc *
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W€ e:EtErd ou? lhaiks ed appreclEtio! to f.he

Preslal€nt @d hls scaff for chelr coopetati@

{a suptlying lafornacion tr€cessary io prepadng

this report.

SEESEBD CorL!@

ACXIOWI.BDGMENT

- I-



IJe !€t r..itb tbe PreBideot, ed th6 Dee of Flnance

s.sd Facilirie€ or Augrst 15, 1983 st Sbepberd CoL-

lege aod diacrssed our fludllrgg ed ?eco@eDiletionB

sith rieo. The above nalsd officiel,sr r€spo[ses

ar€ included tE iraltcs in tbe sr!@af,y of fitrdlngs,

Raco!@edd.etioEs aad Respons€s a!'d the Geoeral Re-

EarLs sactiors of thl,s report.

SEEPEBD COII,EGE

EET COtr3RRTNCE
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SEEPEERD COI.LE@

II{'IRODACTION

gbepheid College is situated iu the Sberuddoeh VelL€y, on lh6 bsoks

of tle PotoEac &ivet, io blstorl,c ShepherdstoDtr, We6t Virgirie. 1te o1d6st

torsB i.! the s!e!e, Sbepheralscoen ls ajr idesl coltege co@rairy, rrith tle torn

6ad ceprta coobl.nlng to offs! a Dlique learoltrg-U.vtsg enviroEneot.

Tte histoiy of Shepherd College bagaE rtel the cottaly aeat of JeffeE-.

3o!, Couaty, Wost VlrSlnia, eas Eov6d frod gh€phertlstor.E !o CbarIeB ToB! la July

1871. The people of, sh€pberdstoyE and vicitrlfy decid€d to use the vacaEed

cou?tbor4e for aducqti(hsI pmpo6es. A! artlcle of ilcorporalioo for a acbool

to be k!.oe! a6 Sbepherd Col1ege, d6sig!,ed to instruct studeEta rrin lsnguag€s,

arts end 6cleac6s,t'sas &aur lrp €ad sigled by C. W. Asdrsss, A. B. Bolele",

C. T. Butler, G. l{. BoLtzhoovet, Dsvid Blur6yer, 8dre1 KEott ald E6oty ghep-

hard. This body of,. hcorporators gaee thmsolvea poTrsr !o elect l|lstrsctorg,

pay salaries eqd prescrlbe couftes of sludy.

- Ou lebruary 27, L872, t\e Logislature of Hest Virgiiie pes8ed the

folloping ect: "Xtat a brarc.b of tle State l{orEal Scbool be €nd tbe 6sfls la

bgr€by est6bLlahed at tbe buildiEg kno!.n es Shepberd College, tn Shepberdrtoen,

lo the colEty ol Jefferson,rl

ah6ph6rd college becafie e four-Jrear college for the lral.lirg of

teacbers on JuIy l, 1930, .l!d sen gr.urted the authorlry by ths w€st vlrgiila

Boerd of Educaflon !o gr€it th6 Bachelor of Alts d€gree to gre&latea of the

insritution. I! 1943, tb€ sta,Ee Legislacure eoacted legislatlon provi.dLlg fot

a liboreL arts co116ga progr@ a! shopherd collegs. IB 6e?t@b€r 1950' sbep-

herd Colleg€ sag authorlzed to coEJer the BacheloE of, Ecielce degtee. I! Uarch

1950, the colleS€ Ba.o fully s.ccredited by tire !o!th C€otla1 Asrocletlotr of

Colleges a|ld gecoldary Schools; ilr January 1951, lt bec€s€ a E€@ber of the
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Associstj.oE of Alderican Colleges; ed, h 1954 i! t.as accrediled by tbe Natiodel

Cotocil for the Accrsdilation of Teecber Education. In eucceecli.ag years th66e

eccrediteciold hav€ rogulerly bee!, re!.esad.
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SEEPEERD COIJ,EGE

ADUI]$ISTNAIIVE OYT'ICERs AND SBFF

Prear.d@t . . J@€E A. Butcher

Aaatat€ot !o Pre€ldedt Eaf,L E. E€ndelson

George A. CordotrAct;lm{. DeAd

D€& of Studeqt Affalrs . . . . c€otes Arlst

Aa€oclats D€a of Stud€ot Affalrs . . . . , Earrt yotEg

AaaLst€rt Desn of Studeot Mfal.rs . . . Kalen J. SDlth

Ditector of C€ree!/?echlc€1 Progr@s . . Kelth S. Eurd

Regtarra! . wl-lll@ L. Ee'-lck

Dea of trL[Etce a!.d lac{lltLeg Arthur P. Foley

BlneclaL Aff e{!a Coord{na

Dlractor of Adnlgsioas Karl L. wol-f

DL?6ctor lf lt-latcl3l Al'ds . . Eayded Brdo]]E

Llb"arl€d . . . : . . . . G€orge l. Ger.uond

Dlrocior of Studelt Itol'od . cll.nton Davts

ldd.ager of CoaLeBe Bookstore vlvLs Sayder

Ditocto! of PhFtcB.l Plant ald Rnglneertlrg W. fred Uackoy

to!... . Balbara E. Buaey

C&{ef Cdsh{af, . . A6 E. Ssope



SEEPEEED @I.I.NGE

SSMUABI OF EINDINGS, RE@MHENDAIIONS AND RTSPONSES

ASEAf' OF NON@USIIATCE

Bookatore

1. There sqs a 950,000.00 tresfer to College Cenler Altetatioss AccolBt

for renovation of the studeDt ULion Butldtlg.

ife lecoEnedd lhl6 EDEey plu€ @y irterest eatned be trddfeFrad back

to tha Bookstore Accout (8625-37).

Thz Co4zgz d.il, rut o4fte!.. (see pased 12-14.)

Feculty €nd lii€.arled Studodt Eouailg

2. Electtlc bi11s er6 paid frcrn geuerel tevenug ctlrFent eiPenses ePPmPri-

atiod.

Ws reco@slrd lhese bl11s b6 peid foro tbe Fecully snd MetT ied StlldeEt

Accorot (8265-35).

Ue nLU Mhz thL nztQA&tg arttngere$a tt cMpU. (see page 15.)

IEtre-Gov6r@sdta1 Tf anaf erB

3. &e college is lot coEplilng Eilh th6 state &rditor's lina i.td

codss nhed transf,€ffing f,un(lB !o dotber eccorEt.

Ife rec@€nd tbe college use.tbe plo?er tlle ileE cott6.

lh dft ineftlrf, buAit2A ol$.z gJ^onneL to uLulza' t e. WPt U-nz

lfua ctdzA. (see peges 15.)
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II{TEBNAL @NTBOLS AND ACCOT]NTIXG SYBTEM

Ceah Adv€lce Accor.,oE

4' gtudetrt loen fitsds are behg dePosit€d and disbur6ed fros this accotot'

Itnussd portlotls of casb advaces to €4loy6€s are beiEg redePo8ited itr

the Collectloa Accouat.

lfa record€dd 4 sepatate local accoLrlrt be establi6bed f,o" dte loan ft|ada

sld the uoused portlons of cash adeetlces b6 dePoslled l! tle Cs€h Ad-

Yedce Accouttt.

0rz h$te tthelL acLiJna tt ctWU ni.frL qoaL beanawdoLlot{a. (8€e page

lE. )

cbeckbook Balancoa

5. Book baldcgs f,or the Stsudent loaq Ft.6d ald the Nalto!8l Direct shF

dent Loe ProS?@ alB Eot being tecorded iD tbe chEckboob.

lfe reco@and the cesh b4lences be ?6corded i! the checkbooka.

Uc trane. tthpr. ottiib fu rwbf&in rytlodlr, baoaweA. (8ee Paged 1&19.)



SEEPEERD . COLITGE

GEIERAL EF:MAR(S

INXBODUCnotr

Fe haee cdqrletad a ffuanc{al did corlpurnce audiE of gh.ephsrd CoLLeg6.

A fi.nanctel' aDd coqua!'ce audlt doterllnss sLether tha fLnascla]. state@sats of

a[ er.rdiced entiEy prer€clt f,atEly th.e ftlarclel. posLtLsn End t[e resd.ts of, fl._

lerrclal. oporatloE8 in qccorclaace fltL getrerally accepted accolmtlng prhctpleE

ard nhethBr th6 eotlfy h€.6 c@plted vltb lars ard reg[LatloE6 that tay tava a
Dalerlal effeca upo! tha fL!€!.1a1 s!atdE!.ts. Xbe audlt coyered lha perlod

JuLy 1, 1978 rhtougb Jua6 30, L981.

A?PROP&L{ITD ACCOT'NTS

All e*€odl,tures requlred f,or the ge!,eral operatLo[ of Shapherd Col-

Iege are Esde froE ths foLlorLng epproprLatsd accoult€,:

Account lqunbor

3240-00
3240-OL
3240-02
3240-03

AccoEt Deacrlptlo!

Par6o!a1 gerylces
CUr!€rt Eap€nsed
Rspelrs asd Altetat !o!.s
!ql'll.prosrrt

SPECXAI BEVnIUE ACCOIUTS

I'uqda provlded !o accorst for tbe proce€as of speclsl trovsBue aoulce€

or to fltr€oca 6peclE1ed actLyltLes a8 roquLf,ed by 1eu or adoid.stratlve rggula_

tlollr ele depostted sltb tha Stala Tteasqret ta the follorl!'g E peclal. r6v6D e

eccouqta !

8625-08 Capltal. BuLLdl-ng ald l"a[d Lqrov€@@ts
EerDad lntetest s.qd tlsdsf€rE froE Board
of Lags,ts.

Gif,ts, cr€a!6 6rd gchole"ohips
MiacollEoeous gifts, grsrcs, bequo€rs and
qldolJd€Dld i !o be used for sc$o1elsblps,
losos, re66ercb ptojects, etc.

E625-10



8625-LL

&25-12

a625-20

8625-30

4625-3L

4625-34

8625-77

8625-40

Blgher lducellon Resources
Altocatioo froE Boerd of lagetrts; Eo be
u.6ed e€ supple@eotel to aPproprlated opef,-
a,tloael coBts. Effectivo July 1, 1978
ftEds to go iato c€lloral Reveoue nad to
be approprl.ated by t!€ t€gLaLeture.

nsgedta BecheLor of Arts Degree ?rogrd
Etrrolbeat fees; Bttileot6 and col1eg€ de-
v61op a alegtee p?ogrd Ehere otucl€Eta ie-
ceive coLlegg credit for tort eaperlolce.

Pealelal ProgE@s
trsde"el fimds €!d 8rart6; DAhIy fo" stE-
ilssls I n6eds and serYl,ceB.

He:rrs Dof,d.tory
Re!,tal f,easr d@ag6 dsposlrs, verdhg
lnachire @d lelepbore co@isaions @d
eern€d :[Et€t€st; for op€ratl,on d8d dallr-
teratcs coet e|ld debt sotvlce of, bolds.

I{oEeltr 6 DorEltory srd csfetarla Projsct
Revedue }llnd

Redtal fe€s, deage deposlts, vendlng
EacbiE€ sdd telophono cormrlssloEs ed
eird€il inte?est; f,or operatio!, @d Ealn-
tell![ce cost dod debt ssrvica of boEds.

grudedt tlsioo
Srudent gnloo feea, redtsl.s, eertrad ltrterr
est ard oflet reveflres; for oporatioa €nd
tnei-!.te|rece cost 6d debt sewlce of, bolrd.s.

Faculf,t dd uarried gtudeat Eol'€ilg
R€Etal fe€s srd eerled iEter€at; fo"
opetaclon and dE:lnt@Eflco costs.

Book€tore
RBcelpts frdn seles of book6, stadii,as
€ird 6amed lEterest; uaed lo rePleEish
stock @d for opeleti.ng etp€dsss.

Athlatico
Athletics 6d aibd,aslolr feos' r@tal' con-
ceasto! seles €fd earned iaterost; used
for olpeases of athlstic departlstrt ed
Progrea.

Studelt Actlvities
Stirilelt f66s add earded iEtetest;
For suppo?t of esttecurriculdt sctlvitl€s.

4625-4L
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862H4 ParkilE
fartinl feee a.qil eeroeil iulereet; for
operatlon and Eoaiateladce snd rotl?eoeot
of tevell.re boBds.

E625-5L College Work-gtudy P"og?@
!sd6re1 €3d state Eatching ftmda; fot use
ln scudent a66i6!€it progr€s.

a625-58 gcholarshlp Prog?@ - cleariEg Acconlt
cleari.qg accor.Bt for fuods fron Board of
RegeEta; for acbolatsh{p progf,e.

4625-50 Special Servlcea
lees srd ee!tred interesti u.6e d,agLglatod
by Eype of fee collected.

4625-67 Do"Eitory Repair eod R6plac€@aB!
Fees for rapeire ald DalnteEdce of tbe
College dordito"ie8.

8625-6a Colleg€ C€lter Alteretlon
Fee6 for r@odlelilrg of rhe student c€nter.

8625-75 Pr:!!ic EuploFeer Iasuf,ece Escroi
Psyroll d€ductid!6; beld to Eaot iEaut-
ance covera8e.

a625-7A Revenu€ Clearl!'g
R69@ue clearlug sccount; fo? loca1 col-
lsctions trensferr€d to other liEe it€d3.

8840-99 Reglstratio! !o6s - speclsl capi,tel, Is-
Ptove@nt FEad

gtudeot fess; for uae by the Boaid of
B.eg€Bts for elloc-atloD to sp€ciel capitel
IEprov€toantB .

8870-06 Eigher Educatioa Reaourcss
Studsnt fees; for use by the Board of,
Regedtd for gp€cLel oporatlolral co6ta.

LOCAJ. AC@T'NTS

I! order to b6ve cash seallabte for specific local collega o?eration€

es leeiled, loc€l b€rk accorEts ale osed to provide for epeciflc neods. The

Locel be'k, accoodts stre es follous:

[atlonal Dl.rect Stud.eEt Loan lrrnd

A tederetly sponsored loao progran for lo@s to studerrts Dlth tbe
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CoLlege providlag a oEe-nlnth Eatcbing ardount. Studetrr Ett obteiE losds up to

95,000.00.

Nursi!.a Lo€r Frsd

Receipls froB foderel source€ ed stat6 Eatchi!8 furd€; loakes lo€la

to trursirg studedE6 ladier fsvorable tepayneEt terEs.

StudeBt Lo€m nmd

A depodl,tory fo? all t[ n€y collected by tbe colleg€ fo! deposl! la

the State Treasuly or for pryoenE of :.€freds. R€ceipcB lBcluda studedt tuition

6dd fees, fedBrsl or slete filrdE, dosetiois, inretagt on iivesEnents aDd fron

other epeclal lev6l1u6 aoutcor,.

DeFsrtuetrtel F6d6ral Asslstece !'lnsnchg g€r'vlce

A clearlag accouot for federel ftlnds provld,ed for finaclal aid to

otudeuto; treaferred to other lin€ i!@s.

Teectrerd ltsulalce ed AiEulca Associatlotr

Rscelves pre@:hEs frofi €arploye€s .wer al-ne Eouths for prsoi.rlos lo be

peid over tuelve nonths.

Caah AdvsJrco Accouat

For dEposltl:€ od dleburelng E Etlly cash aabeEnces.

Eode Mrlag@€nt Re6iileoce

UechEnistn for lnstrnctiog stucl6dts in flaaacl,al ddagetrleEt of the

boue.

cootlnui[g Educetiol Accoht

To tecel,ve colleclloEs for coatlaulug lducetion Actlvltlos, Provlde

clearing accoolt, 6od r€slt fimds collected co stete Tf,easuty AcconDt (8625-60)

folloo'lng closa of ectivity.

Fot EL8cellareous ehort-terd lods.

Collectl.dE Account



Pub Iounge Caah Advece Account

tror depositl,og ed dlsbutoilg EoEthly casb adv€f,ces for beel Imtche€e8.

AX3,AS Ot, NON@ PLIANCE

chepter 18, Alticle6 11, 11A, 118, 24 and 25 of tbe west vliginla code I

a€ @eocled, g@erelly goveras sbepherd Collegg. We tested 4ppllc8b1e sectiotra

of the 6bove plua Senara.l stata regulsttoas, bood resolulloEs ead olber appllcable

chdpters, artlcles md sectlors of tbe Ifest vlrdnle Code ss th€y P€?talEed to

fi6ce1 EAtters. our findtngs sre dlsc ssed belo!.:

Bookstore Trensfer of 950,000.00 to th6 college cedter
AlteratioEs Accou[t

Tte Colleg€ esteblishod the Cotleg€ Ceatet Allaretions Accolat fo? the

?eoovalisn of tie SEudeEt gnio!. The esllEated cost of !hi6 project ls

9200,000.00 dd tbi6 alorat 16 to be providod by tbe srudelt Itnlon Accoudt

(8625-34) erd lhe Book€rore Accout (8625-37). Ihrhg fi€cel y€a! 1981'

950,000.00 €ech ee! trsnoferred by both accosot€ for Ehe hLtial ttadtrg of

thls project.

. Tte ghepberd coflegplLg72 sEudeot ttElon Bood REgolulion Section 5.08

deslirg r.llh the Rer.6t]rle FrEdl statas: "!SE94!_!49g99g. Thete she11 be Paid

to the College aft6r h,Ling the payne:rts provtded for abovB ' Bucb eonats e6 ls

lecessaiy to pry lhe Curr€ot Esp€d.s6s of tbe Pledged Facllitles ss d,afhed hete-

in es the see bec@ &re sod psteble.n T'be Bond Rssolutlon defiuas cafiedt

Esp@ses 6s el1 aeceaeary currerc, il].rect operatltrS e8petrs€s Ehich bclud€s

readonable upk€ep end f,gpalr of tbe Pl6dged lecilltlas.
gectioB 5.11 of the Bond Eesolutlo! gtetss lB psrt: rrAll noneys ln

the ghopherd coL].egellg7z scudstrt ltnld! Ropalr end R€Placemeat Beaeree Accolrdt

Eay be dr6sB upo! dd used by the Board frod tise to tlEs to Pst costa of tq!-

usuel, or eattaorill,lary DEitlletrdce, fepei?sr reqe!.4ls srd tePlac@aata to thd

Pledged Fscl,lilles @d tbe r€llovatlDg or replec€ddnt of tbe fulaj tttle ed equLp-



BeBt of the Pledged Fecilitles trot peid e! Curt€dt Espensesi ..."

Chapter 18, Article 24, SectloE 6 of ttre !f€s! Vlrgiaia Code rtealing

titb SEudeEt ltnios Fees 6cat6s ln part: rr... Tte West Vl,rgi.lia boerd of ra-

ge[!s dny Eahe espenditures f,ron such bulldiog fuo& et !h6 velioud state edt-

caliotrel lustlEuCions rsds? it6 control to fisanc€ i! IJhole or ln part, togelher

slfb eny federal, stat€ or oth€r glets o? coEtributloDd, sEry ode ot Eo:ie of the

folloylag purposas: ... (3) tbe constructioB of edditions, exteErion6 sid ito-

Piove[elts to ealsting slud€ot rmrlon bulldlnge ...."
chapter 18, Altlcl€ 24, geccion 10 of the wast vltglnla cod,e deelirg

sllb Bookstores states ltr part: t... MoEeys d,erived f,ron the operatlou of ctre

book slore sbal1 b6 E6ed first to ?eplenish tbe stock of good€ sod to p€t !h6

costs of op€rethg end nal,utel,nlag tbe store. FroE ady beldlc€ in tbe Uatsbell

lBieersity book store not noeded for operatiou aEd Ealntanance sod r6plelrishiag

the srock of goode, the governiag bosld of $at lnstitution sbe11 hsve suthotlty

co erp€dd e ard lot to €sceed tso brfldred thousand dollats for the cotratructiod

of quarters to house the book store l.q Ehe rEiversity cente! et Mershall Ual-

versity...."

Be.sed oB tle 6bove provlBloia of rhe 1972 BoEd RrsolutloE add the lfest

Virginle Gode lt appeere to us that sh€pherd college EAy uss studsat uEj.on t,6ea

Eo p6y fo? raEovetioqs of rbe gtud€dt ltliol Buildiug. Eoseve!, the Code dealiBg

sith Dooksto?es gives osLy tbe governirg boerd of Marshall ltnive?siEy tbe eu-

tbo?iry to u€e Bookstore. levear€s fo? ch6 constructioE of quarters. ltefefola,

t'€ bslleee the trslsfer of 95OTOOO.OO eroE the Bookstore Accotot fol renovatloll

of the StudeEt Unlon Building le i! noncolopllsrce ralth ghapt€r 1E, Artlcle 24'

gectlon 10 of the W€st Virglnla Code.

we reco@eod the 950,000.00 trdnsfefied ftom lhe Bookstof,€ to tbe col_

lege cs[t6r Altaratl@s Accotdt plus sdy inlerest ealleal thersoD be tf@aferfed

beck to the Bookstore Accqrnt (8625-37).



lA ttou 
^tate-d4 

Ue& V.AgiL,iz Codz 18-24-10 Wvitea thol. n...Mone4a

de )tet laon Lhe ogtulion o( thz boohttoae 6ta22 bz ued...to W f,lrz clAA ol

WJr4ilttg ann mbnlnia tiL attae.n A,t sheph2ttd eotlese thz boohattae ia
A,Ltutl2d. on &e Ltt&Jt eanl o( tla Couzgz CenfzL. FotL ti& puLltd Ju24 l,
1975 tJnou4h JutL 30, 1981, tJtz booh.ttote Wit lt?Jtt ol 13,600 W o1lun tt titz

CoA!4e- Cettutt. TMt atountd to on oruutL rtto o[ 10.71 W .W tQ- 6ooa loa

P tu cttBpJtci-ol e,tta 
^paaz 

oilh aia-con Zlonlng, ecrmilq $aLda, and al2

t&a,ti,faeA hthncn. 7 6e.Ll2vz gou wUl agftee 6ilh re. liat. aurh a &rAtL aa.tp-

tt cotpkmla ouL oi 2,&z irL toda4'^ bulirua cLlwtz. |Je ttoh 
'tzpa 

diA patt

gefut tt 1nr22-oe. t12 ,Lard. to a laiz rwJAe.t voLlz bo,et upon conpotablz corneJLeltl

htta.6 ln tla shephzttdAtanl ute4. Hot&vu, flr.ia dee8 nothltg to ftept're fl& ' -
cne. ttAt, tt ttz CoIz.aAa. CZJX2JL lorL titz pvetoL qeua &e ttat2.a @Le lnohilrafuA

I@, Fudtouane, dlnlng &z efl. thp- WJdtd drp 9tt2 Fire Llottahtl Lepz,tLdla

pbrlzd orfi. &vz2a2 vbtatitha o{ tiLL .ttte (ite a . Ule.-e,le.tr! codea uLfiin

&2 CoA2Be Card2.,L (odu.t4 lhclanfuq thz boohattnz aJLeol. :tit4z tle e that2t
cntta o{ aattnettittg tit dz vLolati.ont grLeafla ,aceznen avdlahlz 6run6 In fr&

Co*2gz Cetdzat aepalt atd nQ+tuptent. asount drz M h MA daltqen. H6ever, It
1981, baAQl. rgon (ua.h.ca diacJtaalina utllh thz Stotz. Firz Mttdha2'a dLW,q ad
bA ltl,Lontl pr.snte2, @. le2.t. @. cnuld dela!! t ) Wlzcf, no eongeJL. Thz

Lwulf,Lo..e to &L stulz tiat uu0d. u,iaz laan a. 2t6a o( U(a- @re lu^t. tto

g,LetL There(ohe, !e.2tobal, to tha boohatohe to W ltu nhorh 
^etf 

lrl otnlt b
rbvz ttz W!2r.t {onad. 7n ou oplnltn th.Ls ctpl.td. W je!2. tnA ar irttu4tta2

pottf o( nnuhtdalnan thz boohatoaz. Had tJrz Stttz Flne llorahd chten tt et-

utclAz h,IA audDniX4 tt clte dp (aoillf4 ufil2 $L noAdzd azps,lrA @te rulL,

tp. cztdb&A @u2.d ntt. be nov)tt !4 otd dsilniaA" &tz boob&one bL t12 et-

pe,Etzd. lotreL.



Faculcy End Uarrled gfudeqt Eouslng

The !'aculty ed Ua.fr.ied Sluclanr Accorat (8265-35) is e sp€cie1 revaars

lrccolrot i! the Stste Trsaaury. Ihe iacoog l[ thls accor.lr! is froE relltel fee6

chatged for ttre op€retlod €ad nei[teqsdce cosls of th6 feculft boEe locared be-

hind th6 predld@tre reeidsBce. Tte EoBthIy r6qt Ea.6 g75.OO durijrg rhis sudlt

p€rlod. The ?€!! is used to psy for lepairs ard alteratioas of rhis real.dedce.

The teuaDt peys for f,ual ol1, th6 !'qter for tbe r€sidaaco le frod a *e11, €rd

tbe electr-lcity used by thi6 teeidaEce is od the s€m oeter es tbe pre6identis

reoideace. fbe electiic bills ere paid fron the gea€ral :iaven e cu:inent ex-

p€oaea Epproprietioa.

Chaprer 18, AlEic1e 24, sectlon 9 of !h6 u6st ViigiEia Code deall!.g

siti faculEy hotlss states in p6rtl

"Ille govetul.lg boerd of esch slate e&rceEioBal i[stitutloE sball fix
tbe feea to b€ cherged ... faculEy Eembers for ... faculty hoEs, ... op€raced

by the boerd at the i-q.€titutio[. Such f€es shsll b6 co@€nsurate eilh the c@-

pl6te cos! of such dervices.rl

'tAtl feee colLected for euch gervicae shall be used first to psy Ehe

operalhg sod llA:lateiaoce coete of rie ... faculEy hones, ...i1

Ar slaced ebove, this faculEt hoE€ does lot hsee e s6pe!e!e electll,c

taelet qrd its qccormt does lot pay the aleclric costs. lile do lrot b€liev€ tha

above conditj.ou cotapliae sith tbe eforcueBtioaed chsptet, elticle dd sectl(m

of the WeBt Vtrgida Coda.

lfe recoMesd the Colleg€ conpLy uith chEpt€r 18, Article 24, section

9 of the W€Bt VlEgiria Cods.

uL uut [ahz t\z rtzcctuttg auwgeM*t nldl oltt etctl el&.L,LIE

uil.Uflf ft enuto tfuL aweiubIz ufuhg ctaLa aJLa aaea e.d. to th,la qs.twrt.



Iltra-Goverlredrel T1606fetE

lte slate Audltor'e oftlce Lssued a BemorddrE April 20' 1978 to slI
6tate 4gedcl6s ssplelning the disburseE€nt f.ine ileE nlEbers to b6 used ehen

craoferriag frEdr Co soother accondt. Feil€f,a1 fuads b6i|tg trdsferred to

aoother accotEt shouLd use dlgbureeEeat lile 004. T'his ar.Illbet l.as ch@ged July

I' 1980 to 101. NoE-fed,era1 fuad.s (bur Dot sca!6 eppropriated) beisg trsnaf€r-

r6d to Edotber accormt shouLd usa disburs@e!! the 003. T'bis lrEb€r I'ea ch68€d

Jult 1, 1980 to 102. Tr@sfer of Sreta approprlated s.ith prog€r legislatlvo

authorify use dlsburserosnt 1il16 100.

Durhg ouE € dit tast of, l!aci-!g colloctlon receipta to the Stete

Audltorrs report, rr sere lot a1seF ia agte€Eent slth tnair totals for €@

sp€ciel r€veou€ accorEta. Ttis ees csllsed by tbe ageEcy uslng rev6 rc tlla iteo

.EberGt l-Bstead of disburs€dsnt nndbars irhea trdlsferring fttails to eother ac-

corBt. Tlris EJrpe of coding eEors r€sults fu ordersletirlg teceipcq €ad disburse-

rleEts bu! does lot effect tbe endilg be1enc6s.

We reco@ead all @loyees r.i,ti cb€ tespoasibiliEy of codfug tresfels

be i!3tr8cted to use th6 prop€? codle as speclfied by lhe Slate Ardllotrs Of,flce.

ue @i22 irl6ttlrl. budttztt oi&irz petentzL b uHuze ttq pbory tira
trzn ctd2^ aA tWa,LU.on bg dt2 sttlz l,uditt^'^ 06U!2, nlth prrlsla^ znphoaL

ttqn WW ctdblg ol IG'f'g. Holevu., WL. Pq!2 llotleharL ol tlc Stetz lvli.ttLta

0((fu2 edvi*n u on A'tguat 4, 1983, flut 2it2 t"tan 100 @^ tt bz u Lize.d 60,'

a22 b1ltA(crA and l'ut. uaz o[ fue ltzna 101 atd 102 wA tt bz dL*.onf'lnun.

INTERtrAL @NTMLS AND AC@T'NfINC SYSTEM

As a pert of our aldjlatioB' ue reviewed sod tested Ebe ayst€d of

htenal accormtiag control to fhe eStedt re coosldelod n€c€ssaly !o ovaluate

tbe 6Fte@ as required by gsne"ally accepted alrdltl!'g st€ldladLs ! Uldar thes€

steal4rds the purpose of such evelualion i6 to esta!116b a basie for relisrrca

theresn la <letetnfuJ-ng die leture I tiELirg, ed eatene of other eudiling Ploce-



durea that are Becesae?y for expreeeiog aa opinioo on the fl!'aoclal statedsnta.

th6 objectiqe of iBteroal accourling concrol is to provld€ ree€ooeble,

but not ebBoluler aaaulerce e.s to the safegua?ding of assecs agel,a6t loss froln

llllt'athot'Iz€d uee or diepoe ition, and th€ reliebiliry of fiaencial recorils fot

PFPsrlng ftllectal stateEaots and uabtainiag eccorElability for asdetg. llre

codcePt of ?easoEabl,a essutqrtce tecogaizes that the cost of a gysles of ilterBal

sccorEti.og control should not eiceed tbe belef,itg dellved 6d also r€cognlzes

that the evaluetloB of fies6 factors lecessari,ly toquires estillates dDd Jud@EdtE

by Eeag@ett.

ltele era ilheftat li[itatloas that should be recogoizod ln consi&r-

itlg t.ba pote[tial effectlee|rass of 6!Jf systeE of i!!a"nal accouocirg cootrol,

IIr tbe perforEEnce of rnos! cotttol plocedt?e€t, errola can result flon [isunder*

slsldiDg of iqsliuctioD€, ELstakes of judgdsEt, cslelessBess, or othe! pe?sooa1

facEors. CoEt?ol p?oceiluf,eB shose effectlveBese aepen& upoB segregaEion of

chties ce b6 circuEvenr€d by c.lLusion. Sidilarly, control procedures c6 be

clrclrde@ted lntellionally by rnanageEgnt rltlr reepect either !o dle e!€cutioB

ed tecordfu.g of tressctions or elt! re6p6ct !o tbe estluates €rd Judgraots

requit6d in lhe preparation of fin€lcial sEath6ts. lulther projectloB of sqr

eveluafion of iaternal accounEiDs coEtrol to fufure psrlods ls subject to lhe

risk thal tbe p?oc€dures D6y becorne laadequate b€cause of chdaSes ia colditlotrs

€!d tist Ehe dsgr€s of eorplloce lrith the proc6&.!r€s EEy daterlorate.

Our stBdt ad evaluetio! of, tbe systed of lnterDal accormtlaS codtlol

for tba p€rlod July 1, 1978 to JEne 30, 1981, dtcb ses nsde for tbe putposo

set fortb i.n tbe ftrst paragrapb aboee, sould Eo! lEcossarily dlsclo6e e1l

sed&!.e6sss lB th6 syste.o. Eoseser, such 6f,udy @d eealuatlda dlEclosod condi-

tlors that s6 believe to be weslBesBeg snd ar€ llsted as fo11ots.



Cesh Advdco Account

the Caah Adnece Accorrot is a local accoun! used f,or depositilg md

di8burallrg Eonthly cs,sh adv&,ces. Ttre sqrtca of revqrue le tD tbe fot.lr of e

ceah adlvece fro{ e StaEe T?easuty accor$t. DigbE"B@t6 f roE the accorst ere

!o the gatloua coaches fo! ex[nusae iocur:ed fof asay athlotic oyenEs.

We perfoturd e ewfution of the r€ceipts erd diaburse@sBts of the

eccorrat for lho p€riod July 1, 1978 to JrEe 30, 1981. FroIo rhis o?hinltlon
se Eaale tbe follorrilg observetio!.s:

1. T\co cbecks for q coEal of 924,000.00 e€?e d€pdsired into thls
account ftoE tle SEud€Et losf, Fl'ad fo? tegigtration purposes
during tbe 1980-81 fiecal y6er. Feal€?al loso chechs for stucleats
6r€ alepoait€d itrto tbls 6ccor$t. Ihe!, tr6 checks ere sritted;
ore to gb6?betd Collegs for the student'E hrltlon €!d fees
€ad the othor ls to the studant for lbe rsused portiotr.

2. Tbe uousad porrioa.s of the cesh sdveces leeued to th€ coaches
sle b6L!.g redeposited ilEo lhe Collecti@ Account foi settle-
Eeat to the 8t6!e Treasuty.

We reco--d a sep&rdte local acconot be ostabllshed fo? lhe soLe

purpode of, hdodLiD'g tb6sE f,ederel bsrk lo€n checks frEE studeacs 6nd thet the

lBused portioss of the casb advsrc.es be depo8ited hto the Cash AdvEoce Acco@t

for reilepoait to th6 Slete Treaauly.

ue hLvz t4haJl ar.tiina to eatthe,ia!1, a ten ltct2 or.ctutt tn hann2z d/a-

butuetelt ol zto& ch2!h4 otd, otJtctt 6pe tI au.vi.cz b as-odntz oi.tr gout ttec-on-

ftento,tign8. Wo. h4te a,Uo charyzd owz p^tez-dutzA hogdtd,it4 hL-dLpoaUA ol unr,Aet

czth olvotnp.t lt. a.ccotLdon.cz wi,th uoult hectntulrdq,titnA.

chec&book lald!'c6s

Duri-ug ou! ar,frihatio'lr rae noted the Shrdeot Lo@ FtEd srd tle flatlonal

D{rect StrdeEt Loe Prog?@ cash beldcas s6re lot being Eecorded h the chech-

books. It app€elcr to u.s tbet thls pracEic€ is not very efflcleEC tn neaagtag

lhe cesh irl there Erc eccolmts b€cause each tl|!e the cash baladces ale !€eded

tXe chec&books dlst ba recoquted.

-18-



Ile reco@s|ld th6 cash belatrcos id th6 Stuile!,t I.o€! FrEd s[d the

NarioEet Dlrect Surilent to€! Progr€! be racorded i.q tba checkbooke.

tttc htuz tthen attiina tt wi{Xt it pQr,iod,ir ba2ostt.t in the st6eRf,

Loan Fud. od. WSL .-hr!hbooh^.

-19-



AIDIfi)BS I OPTNION

Th€ EoBorable EEcfl Bailey
Leglal.4tlve A[dltor
Etate Capttol - Mal'D ltBlt
ChalLe€to[, West VLrglnLa

W€ beve ftr{nod thB stat€@68! of epproprLatLotrs/casb recalpts, €EpeddL-
tutes/dlsbBls€!tr€ots snd ch6g6s 1n Eund be.ldces of thephord college fo?
tha yEsts o{ded JrE6 30, 1981 ed JEa.€ 30, 1980. out frnlnrtlor r.as
Dade ln accordaqce sllh, geo.era.Ll-y accepted s|tdl.litg st4;l'rd6 ard, accord-
tlglyt lrc1uded such tests of, tha accorEtfug recoral€ ard such otha! a.udLt-
Xng Procedu?ss aE gB coEaiiler€d 46cessary fu tbe clrclEala[cea.

Aa Eore fuLl-y desctlled Lo l{016 A, the ftiancfd stEEenedt sas prepalsd
u€trrg rhe cash 6!d nodtfled cssb bssls of, accormllng. Accordfugly, rha
fl-aaacl"a-l stslteaeBE 16 Eot r-!,teided to presedt fi.qsncful. poslllon 6d re-
sults of operetloua iq coBforD.lry sitb g@erelLy acceptsd accorotfug pro-
cedurea.

I4 our o?LDion, tbe ft!d'ctal slaEe|lreEt of spproprlatLoEs/ca6b. rscelpts,
eapelrdl.Eures/d.{€bur6eEdEta e!1d chsgea Ln ftEd bslancea of thepbeld CoLIege
pres6,t falrly 1o€n ald casb Eransactlons f,or tbe yesrs ended J|!lo 30, 1981
Ed June 30, 1980, oo e besis co!.slsteat rtth th€ precedltrg yesr.

our emthrlloa t'as Dade for lhe purpose of forEl.ng sn opl-d,@ dE lhe
beslc flaaEcte.l stet@ent tak6D sa a wtole. lte suppl@eotal l$forEatlon
18 ples€nt€d for purpoaea of addl.tloEal- anrilyela ad ls trot s requif,ed
pati of Eh€ baslc fLEArcLsl. Etate@6n!. Sucb t-B.torEetLo|1 haa b6eo Bubjacted
to Ehe Erdl'tl-ng procedu,res applted i.a th€ es.@l[atloa of tbo bealc ftn&-
cl'el state@€ut ed, lE our opfal-otr, Ls f6l.rty steled l.tr aLl Eaterlsl re-
spects ill relation to tbs b6slc ftleclaI sta!@6nt rqlFn ea a eho16.

le8Pectf ully subDltted'

Leglsl-aElve PoBtaudll Dtvl€iod

S6pt€(0b€r 24, 1982

Auditora: Dalbgrt PUL!ed., Sup6rvlaor-t!.-Cbarga
Forreat 0. crady, Jr., Auditoi-i.B-cberge
Mark E. IJrlch
Gart R. Beker

flL4^lxl-tu
fradford L. shankltr, c?A, Dtrector



SE?ERD @IJJ@

STAM'EII OF ATNOPRIAIIONS/CASE BT@IPTS, EXPE{DITUBES/

DI8AI'BSEUENTS AND CEANGES XI{ FI'trD BAI,ANCE

Yddr Edddd Juoe

AppEopEistlo!6/Casb Receipts :

Approp?ia!io[s
TuitioD, Fees, Sales €!d
Bstt

fadersl Fuocls
gtate llsrcblEg F ads
Ioan Paydeota €nd Irels
Glfts, Cr€3,ts snd Scho1alsblps
Itrleraat

94,390 ,247 .OO I
-{- 4,021,554 .59

-0-

-o- ____Jz,rua
4,390,247.O0 4,653,745.42

3,483,887.00 579,E5O.73
708,911.50 1,979,574.53
26,991,0O r7O,452.26

164,565.60 89,593.75
-0- l,3a4,2LL.6O

100 0rl 4<

-0- 23,6L0.64
-0- 148,191.83
-0- 89,481.83

4,384,355.10 4,664.890.83

lllis ce l leaous

Erp@difurgs/Disburse6sBts :
Psrsola1 Servlc€s
Curreat BiEpeo,Eea
Repeirs sld A1lerations
Equlpn€ot
Soerd of Reg@tg
I,o8f,s atd Io€f, Psyrlemts
gchoLersbips 6ad crartd
Bulldi!.g ReBovatlon
Ref,4dB

Appf,opriatio!6/Casb Receipts
oeer (UEder) ErpeEditutes/
Disburs€neocs

Beg j.6i-Bg Balece

July 1-30 Erpeqdlruies,
EapiretioEs 6d TrEnafera Eo
Pey Debt Servlce

Endiig Bal6dce

5,891.90 (11,145.41) 1,080.96 (3,544.87)

-o- 2,037,071.33 L,025,302,30 L,O04,927.40

(s,891.90) (119.963.88) 119.963.88

9L.r2r,y6.4191.905. 962.04 9L,026,381.26

G€!,eral
R€vdue

Debt
Serslca

-0-

{)-
t35,697 .79

-o-
L39, 2.66

-0-
-0-

242.66

le96nu€

199,923.66
2I,904.00

331,L78.97

Piogre8

690,045.68
9 ,0L4.O7

232,546.78

4L t0a9 .49

972,736.42

253,855.O4
90,2$.87

19.20
10,399.50

232,586.74
384,510.07

-0-

-3n:E .e

See Notes co Fllancial Scaten€ot



collbined
TotaLa

G@,eraL
R€9e!ue

reAr Ended

R€veEr€ Progr@

3 ,671 ,L32 .36

-.0-
L59,724.87
25,644.97

2s3,U7 .49

731,914.11
8,554.20

189,880.34

40 ,634.94

CoobInod
Totel3

94,059,595.00

3,67L,L32.36
73t,9L4.tt

4,554.2O
349,609.2L

25 ,644,97
394,878.58

94,390,247.O0 94,059,595.00 I
402r,554.s9 -0-690,045.68 -0-

9,0L4.07 -0-
432,5!0.44 {-
2L,904.OO -0-

507t966.65 -{-
79,LA4.20 -0-

L0,L52,426.63 4,059,595.00
89.375.57 r88.458.50

4,L99,693.66 L,L59,442.09

4 ,3L7 ,592 . 77
2 ,9L8 ,OL3 .56

t97 t462.46
264,558.a5

I t384,2L1.60
432,sLO.44
404,L20.7L
148,191.83

3,952,450 ,34
2,749 ,397 .08

45,632.40
266,402.27

L ,356 ,LsA .72
349 ,609 .2L
457 ,O3O ,34
L27,63r.85

69,762,A6
9 ,4L4 ,47 5 .07

*,997.81
r,356,L58.72 -0-

$9,724.41 189,880.34

58,46I.76 83,588.49

-o- 2 t0a3 t027 .69

(tA,329.85) L04,69L.43

9L9t772.40 4,021,471.36

\)o.5or. ,o,

94,057,301.03

6,571.03

L ,O78 ,7 3t.27

(58,86L.76) <L29,5U4.85) L29 
':'tt4.85

s -0- 92.037.071.339r.025.302.3097,004,927.40

89,481.83
10 160 LtA.O5

(7 ,7t7 .42)

4,06?,301.03

----l-:,99L-99.)
94.053,691. 71

3,206,181.81 579,599.73 227,068.N
627,764.O2 t,7L3,436.79 263,426.67
26,487.L9 59,06L.96

L4O,296.22 9L,LOa.24

-0- L9,6L6.L5 437,4L4.t9
-0- 727,63r.a5 -O-
4- 69 

'7 
62 .46 

- 

-0- i{-
7.b66':i55-T -aIT6, rc-iT7 -Tfitfrt:od ---@iTt.6

DebE
gervlce

-0-

-0-
-0-

--o-
L9o,435.75

-0- 277,934.07---Td6fr,.B -9;ri3;T?65't



SEEPEEBD @II,EGE

NOTES T0 rIMtrCIAL STAE4ENI

Note A - AccorEtilg Pollcie8

Acc.olEtilg M6tbod: The Eodif,led cash baeie of accormtiag is follos€d for &e
G€!,eEal R€voqus filld. tbe Eajor Bodiflcatioq froD the casb besls is thet a
30-d€t carry-ovei perlod ie provided at the e[d of, aacb fiscaL yesr for the
PeyE€dt of obligatlons incuried i-! that year. A11 balancee of tbe G€noral
Rsveru€ appropriatloD.s for eecb fieel year e*plre oo tbe Les! clay of such
flscal year 6ad reyerE to the uo.approprieted durplus of lha fund frou nhlc.h
the epprop"ialio[s t'ere naile, escept tlaa e.rp€ddltures encldbered prlor to the
eEd of tbe fl.scal year dey be pald up to 30 d€ljl6 after the flscal Fat.-@d;
houEver, appropriatloEs for bllildiugs @d 16!. rmain ia sffect untll thr€e
ye.rls eftet lbe pesoage of the act by trhich such appropriatioda D6ri€ Dadls.
lbe ca6h ba€ls of accolmtidg is follored by ell otber fu&ls. Th€refore, cer-
taLo r€1'enu€ @d tla relsted a8a6ta ere tecognlz€d cheE recelv€d rethor the
rrbett tbe obllgatlotr is iqcErred. Accof,dingly, tbe flnacisi. steteEosrt ls not
intead€d to preselt finarcial poeition end rasulls of op€ratir r ilr coEJotEtEy
uith Ae:l€re11y accepted .rccouofing princlplee.

EaP3[ditu!66 durl!.g the 30-day cerry-oye" perlod cere e.s follossl

r qnl

PeraoEal Setgices
Curre[t Exp@ae6
l€pal.ft ed ALleratioE€
EgutpEEd,t

Total

5,448.50
9.00

434.4!

9 4,268.19
29,376.98

5L2.8L
24,703.78

s 5.891.90 958,861.76

Xbele sels Eo erryirs,lioEs.

CoDbin€d Totals: The codbinsd tolels collteitr tbe totalo of sljnlla! accoults of
tbe varlous firnds. gl'tc6 tbe appropaiationa dd cash receipts of c€rtain funds
ef,s resttlcted by varioue lsts, rules @d 

"Egulatidls 
r th€ totallag of the ac-

conots ls for EE@ordid@ oaly sad doeB lot lBdlcate that tbe coEblBed tot618
ere eveilablE in any oanner olher tbe thsl ptovlded by such Ialts ' rEl-es o'rd
r€guletlous.

Note B - Usnrs DorELtory Bonds of 1952

The Bond€ sBre l6su€d uoder the provi,sio[o of ths Ifest vilginla code of 193L,
as 8!€dd,ad, perticularly Cbsptels 18 qod 25r fot tbe purPose of fineocing the
constfirctlo8 of a B€dis dor4itort (m !h€ c@ns of thephetd Collage.
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The Bond.o @d tbg itrtefea! thereoE are payable solely frob and seculed by a
firsE llen oE aad plodge of tie net revedues dertved froIn the opetstton of
tba dorEirorj'.

Ihe Bod& bear ltrte?est at a rate
tbrough Uarc! 1, 1982. Se Boads
dete of Eaturity at vallous dates
in the ReBolutlon.

of 3-Ll4Z p€r ,ffin €od latule serlally
Eey b€ r€cl€eded p?lor to tbeit stated
sdd lrt,lb €f,d r-.ithout Pr€nirEa as sat folth

A atmary of agSregete principal €!d
Jlm€ 30, 1981 folloBs:

itrteres! psFedt€ for yeara

lltstaa t
(Due llslch L

!r!d
Septemb€r 1)

Y€ar Eldilg Prlncipal
IE6talLEeqta

sub€equen! to

Total
Prlaclpal

€sd
Irtorea!

L9A2 91r,000 9358 911,358

Note c - Wofi€or s Dordilory dd Cefelerle SoEds of 1965 Ser.ie6 A, B, ed C

Tbe Bonds L'€ra issued rEde! tbe proviaiore of lhe codB of, west vlrglnia of
1931, as @aEded, partiqrlarly c'hepters 18 e|rd 25. T'hE seties A BoEals sere
lssued for the purpode of leftddj"ug che 9581,000 ghepherd college DorDl.tort
€!d Cefeterla BoEds of 1959 €od coastf,uctiEg E€s aloiE:Lcorles oa tle csnPlla
of, Strepherd College. S6 Ser:l,es A ed g€ries B Bonds r'a!o atso issued to
fitranc6 tbE coEstruction of .lo?ditories.

The Bolds srd !b6 lnte?est theraon are payeble soLely f?oE 6ad aecrE€d by a
flrs! lieB o! 6rd pledge of the D€c reveaues alerivod froE ftre ope?atiod of
tle dorditorles et tb€ College, dd fees froB students houaBd ia or uslEg rhe
f,aclllties.

Tbe Seiies A Boads bea! isterest at a tsxe of 2.8752 pet @rm ed Eatrrte
sarially through 1990, the Ssries B BoEds beal lEterest aE a tate of 3.752
P€r €uurtEr ed Eatur€ serially lhrougb 1996, aod tbe geries C Bonds b€ai i.!-
terest at a tate of 32 per aonnro 6d llaEure se"ielly through 1999. Tte BoE&
Eat be recls@Ed prior to their Etated alntes of DahlriEy et varlous cl€tea slth
s[d rriEhout predirss e! s6t forth in the Resolutioas.

A srffi,T, of, aggr€gate prlaclpel sid llter€s! psyE€trts for the Fels sEba€-
quent to Jlme 30, 19E1 follo$:

rear ElldtnS
JlEe 30

1983
L9U
1985
1985
L9a7
1988

1990

71,160
67 ,229
63,tO2
58,944
54,605
50,081
45,53O
40,780
35 

'A3t1

LA7 ,L60
L94,229
191,102
L87 ,944
193,60s
190,0E1
186,530
r92,780
188,834

gerios A. B. as.d c coEbtqad
Prlnct pel

I 116, ooo 9
L27 ,OO0
128,000
r29,00o
139,000
140,000
141,000
152,000
153,000

In!ereat TotaL



Year EadiBg
Jtqe 30

L991
t992
L993
L994
1995
1996
1997
1998
L999

Yeer EldlE'g

--i os-!g,-

na2
1983
L984

L986
L987
1988
1989
1990
199L

1993

-25-

Series A B.@dC CdEbiled

I20,000
130,000
130,000
140,0oo
140,000
150,000
80,000
85,o0o

--9..!9S

ldtelea!

27 ,L65
22,E75
La,296
13,609
8,753

151,346
157 ,165
752,4L5
L58,296
153,609

85,040

43,&5

Totel

s2.243.000 I 6L7,499 92,860,499

Nols D - Strdeat ltoioE Bodds of 1972, SerteB A dd B

fire 1972 Serles A Bonds !s6re lssued r.Eiler the provl,sious of tbe ReveBue Bood
Refiaaaclng Act of, the state of lJest Vlrglnla coltstllutiqg Articl€ 2a, of
Cheptet 13 of lhe Code of, West Vlrgi:ria of 1931, as €osoded, for fhe putpo6e
of, r€furdiEg the Board'e 9265,000 W6st Vlrglria Eoard of, lducatloD Shepbetd
college studdt Itaion Dotrds of 1961. The L972 aetlaa B Bon& wete i€su€d
uad6r proeisloDd of tha code of, we6t vl4LBle of L931, partldrlerly ctaptets
13 @d L8 thersof, for the purpose of co[st?uctlEg a font-sto?y addltlo! to
ths e8lsrlE'g SludsDt Onloo Bulldt!8.

The Bonds aucl the idterest Chereon are payable soLely froE €ocl era secut€d by
e first llen oo e!.d p16dg6 of tbe entire gEude[t ltnioE fee€ chatged to 6tt-
d@tE at tbs collsge dd th6 gross ?6t'eaues cl€rlved froE the operatiod of the
gcudent IInioE Buildtng.

The 1972 serles A Botrdg besr lnlereot Et a rele of 3.52 per antu €od nBtu?6
derially throllgh V.st L, L987. Tha 1972 gerlas B Bdn& tlatul€ serlelly through
Mey 1, 2000, @dl b€af interest at ?at€s of, 6U2Z to 7-3/42 per e|mrE. the
BoEds lnry ba redee[ed prlo! to tbelr steted dletes of datudEy 6t vartous aLateg
dd vlth srd sltlout pr€ad.trEs as set fortb i! tha Reaolutiod.

A stmary of aaaual ag8?Bgate prhclpal 68d lntsrest PtyEaots for tears sub-
sequeat to Juoe 30, 1981, follons:

Seriss A

9 30,000
30,000
35,000
35,000
35,000
36,000
40,000
40,000
45,ooo
50,000
50,000
55,ooo

€ad B ConbtDed
Idte?est TdEal

6r.,710 9
60,110
58,510
56,598
54,685

50,a25
4A,325
45,825
42,9OO
39,650
36,400

91,710
90,110

91,594
89,685
84,773
90,825
8A,325
90,825
92,900
89,650
9r.,4O0



Yee! ladhg
Jrde 30,

t994
r995
L996

t999
2000

S€ries A dd B CoEb tDed
InEeroat Toeal

60,000 32,425 92,825
65,000 28,925 93,925
65,000 24,700 89,700
70,000 20,475 90,475
75,ooo 15,925 90,925
80,000 11,050 91,050
90,000 5.850 95,850

$ 986,000 9 748,051 91,734,061

NoteE-?enaionPLd

AIl eligible edp1,oFe6 ar6 eiche? d€mb€re of the west vlrgl]rla Teacbeis' R6tlre-
Edt Systed or Taechefs' I]lsurece Annulty A.ssoclatlon or both pedalor p1€66.
lor tbe wes! vllglEl,e Teechers ! ReEiresr! syst€d, eqloyees' coEtributloBs
are 62 of. thelr coEpeEseticlo 6ad employee6 are velrted usd6! certain clrcrE-
gtrnces. CoBtributloEs by tha Wedt Vj.rtsiDi,a Teachore I RetireoedE Boerd are 62
of tbe eqloj€es t coEpqnsellod.

Fot th€ Teechels t XnaulaacE A$ultsy Assoclatloa, eoployeee I conErlbutloDs ste
either 62 ot 7\Z oa a por.tion o? ell of thelr cor0p€EsstloB end eqloyees are
vested unalsr cortain clrcrEs !€nces. ContrlbutloD.s by tb€ College ata 62 or 7\Z
of tbe coEp€lrselio!, on ntich the eltfiploye€ Eads coatrlbutioEs !o tbe fe6cher6
Inauralce AmuiEy Aa6oclatlo!.

CoEtrlbutlons to llre p€lslod dd retire@sot pld uere aa fo11o96:

Ju6e 30 1981 Jtde 30 1980

s168.997.51 9150.039.71

Note F - IEtre-Accotqt TraosactioDs

Tbe f,olloqfug ltrlra-eccouut ttdrs4ct ioBs hdve beea € li.di,Beted:

JlE€ 30 1980

8p6cie1 Beveose

Foderal Progr@s

98, 159,726.15

I 560,795.42

97 ,137 ,r2L.36

9___!99,999.,_e9.



SI]FgtFlESTAt ItrFORUIJrION



SEEPEEED COU,ESE

STATEUENTS OF AIPN.OIRI. TTOUS AND D(PnIDITI]XES

Poraollel Sorvlces - Accorer 3240-00

Appropriat Looa

kpendlLlllaa

Trrs{ttala Pald July l-30

Bal€nce

Curret:'! E8pepa€s - Accorj!.t 3Z4O-01

Appioprlst loD.E

SEpend LEures

1t6.@1fta1a Paid JuIy I-30

Bal6ce

Repafus erd Alteratlons - AccouoE 3240-02

Appropr{at {oaa

tlrnan.t{ ht,-6

Trd.elttal.s Pal.d JuIy 1-30

Ba1ec6

EqulpEedt - Accormt 3240-.03

' Approprlatlotra

Eapqdttures

freaEj.ttsl6 Psld Jrd.y 1-30

Belatce

Year Eoded June 30
198I I980

$3,483,887.00 $3,2r0,450.00

3,483,887.00 3.210,450.00

4.26A.19

4.264.r9

$ 714,360.00

, lztrJOU. VU

-0-

9 657,145.00

657.L45.OO

5.448.50 29,376.98

5,458.50 9__--29137_9:E

27,000.00 27,000.00

27.000.00

512.81

9.00 512.81

I 165,000.00I 165,000.00

l6s,000.00

434.40

r65,000.00
-0-

24.703.78

27.000.00 27,000.00
-{-

9.00

9____-_-434,.49 s 24.703.74



SEEPEERD COI,I,IGE

sTATgi{ENT 0F C.ASE RXCEI?I6, DISBITRSEMENTS I

AND CEAN@6 N{ CASE BAI.ANCE

SPECI3I. NEVENUE

Capitel Dulldlus aDd l,€fld laDrov€ds[E -
Accourt 8625--0g

Ca.sb Rsceipts:
Board of RegedtB
Ialereat

DiBbut8ed6[ts:
Cu?ren! Expelses
Repairs ed Alteretiold
EquipB€tot
Bulldilg

C€.sh Receipld Ov€r D lsburs€m€ots

BegidiDg Balence

Etrdi-sg Bal@c6

Ettdl-qg Balecs:
gtate Treeaury

teer En(led Jt[e JU
1981 1980

956,000.00
7 ,O47 .9r

63,O47 .9L

2,352.70
33 tt24 .6L

3E.00
4,495.75

23,036.85

38,160;13

961,196.98

956,000.00

-36;06d:I6

{)-
t7 ,839 .47

-.0-
-0-

38,160.13

a4r 10( oe atr ran r? a Jr-

L979



SESPEBD COIJ.EGE

STATB{EM 03 CASE RECEIPTS, DISBIIXSEUnIIS,

AND dANCES I.I{ CASE BAIj!{CE

SPECIAL BEVENIIB

Glft€. crattB a'ld ScholarshlDs --Accor6t_E-d2Ffo=--
Caah Recelpta!

Glfta, cr@ts ed Schole!6h1ps
Irtere8!

Dl.gbu!secn€ot8 |
Glfta, Crdts aad Scho lalships

cash Bscetpt€ ove! (Itnder) Dlsbuls€mfdts

BegrErng Bal.d.ce

Erldlng lal.allce

19 81 1979

e --6q5,iq 923,9LU 3$.562,14

9I9,435.00
r.8r2.10

2L,247.L0

zJ. bIU. 04

(2,363,54)

22,968.94

s20.6q5.!o

Year Elded JrE€ 30
1981 1980

122,137 ,27
1.850.68

24,0L7.95

19.616.r5

4,4OL.&

rd rio /.J.4

922,,958 94

Eadlng BaLEnce:
Shte freesury



SEEPEEP.D COIJIGE

STAIEMEFX 0r' CASE. R.ECEPTS, DISBUR$ mTS,

AND GAtrGES I1{ CASE BAI.ANCE

S?ECIII REYBWE

Ragemta BecheLor of Aits Dogree plogtsfi -
A4corEt 8525-12

Year Euded JlEe 30
r.9 81 19 80

C€ab [.ec61pt6:
Fe6a
Iatera€t

Dlabula6mrta:
Peraolal SerqlceB
Cru?eat Eaped.aea

Caah R€celpts Oeer

Beg1!!fug 3al€ncs

Endhg Balaoce

Dl€btrs€@dts

I 6s0.00

9UJ4

560.63
37 .28

597 .9L

2,282.s6

s2.558.t2

$ ss0.00
r79.69
729.69

154.69
154.69

575.00

L)rur.ao

s2.282,t1

Eldr-ng Bala!,ca:
stat6 Trea.gufy

Y6at Ended J(Ee 30
1981 1980 L979

92.SSB,]9 92-232,56 S1,Z0l,r!



SUEPEEBD COITBCE

STATE{EM OT CA.SE RXCEIPT!', DISBT]RSEUSITS,

AND @AI{CES IN CASE BAI.ANCE

FMEB.AJ- PROGRA}.I

PoAerel Prog!@.6 - Accourt 8625-20

C€.Bb Recelpta:
F6de?BI n nd€
Itt6r€a !

DLsbuta€mtuta:
Petsotra1 Se!\.lceg
CufieEl Bap@.Eea
Rapafug and AlteraElong
Equtpro€ot

Ceah Becetpla Oeei D lrbura@€ots

BogC-Ef,l-dg Bala[ce

Eodl.rg Baldce

EadLog Balalce !
State TrEaaury

iL42,935,36 $1J9,626.94
u.481.53 8.570.91

158,4L6.99 L24,r97.89

nL,627 .04
38,664.5O

2,354.OO-@3'F;58

l-.99-355-2L

78,572.L7
19,690.80

9.95
2A,635.35

125,929.27

7,26A.62

a2 325.20

9_33-593,-82

Yesr Elded Juoa 30'
1981 

--.19&- 

1979

9J9,365.8- S-i3.5$,!a S-&.32L.e



SEEPESID @IJJGE

STAfEMEM 0I' CASE BECEIPIS, DtSBInSn BNIS,

AtrD @AN@S IN CASE BALANCE

SPECUL NEVEII]E

lGli s DorDllory - Accouot 8625-30

C€Bh necelpta:
Bedtal !'66a
I4tetes t

Disbulse@e.Bta:
PetsoEal Sefr,-Iceg
CufieDt Expe.E8ea
BapaftB eEd AltalatloEs
BuIIdl-Eg
l€fud8

C€ah Receipta Over (Itodsr) Dlsburs@€ots

Beglnn{ng Balarcs

Trdlafer6 for Debt Sefirlce - Net

EnalJ'og n-ience

EddIDg Bal-sic6:
State ltea€uf,y

I80,35r.53 $ &,696.37

5.774.3A s.518.!J
132.405.6a 89.009.85

5,485.99

124,570.44

238.83

9_JS.o4L.& 5L34.295.56

Year Edd6d Jre6 30.
1980 L979

gu$zo.JuL-1j,oSL,A St34-295,36

L981

Year Eqded Jun6 30,

L .183.86 13.799.48
93,s35.49 94 t49s.8s

32,38r.93
53,902.05
2,44s,88

57,907.52

(s8,870.19)

134,295.66

635.77

30,838.80
47 .346.04
5,306.89



SEEPEEBD COIJ.EGE

STATEUENT 0r CASE RE@IPXS, DISBIRSEI,{EfIS,

AI{D GAI{GIS TN CASE MI,ANCS

SPECLAL REVMUE

liol!6nr s DorDllor9 and C€fEtetla Pr^la.r
Rev€oue Fund - Account 8525-31

Cadh Recelpts:
RooE dd Board
Intares!

Diaburaedgdts !
Pelaolral. Servlces
Cur"rent lkp€aaea
Bepelra ard Al.teradola
Equl'p!€nt
Bufldtug
RefradB

Cash R6ceipta (Itnder) Dtsburs€deDts

Beg"lh rng BaLeace

Trs!.af6ra:
Debt S€hrLce - Net
Dord.lory Rapatr sld R€placemetrr (8625-57)

EldlDg BalA|lce

EqdtDg Bell!.ce:
Stet6 Troasury

1981 L979

s L67.527.23 I 669.56L.37 9L302.-0 16

97,4,.3.79
74;7L7 .6

r ,439 ,02r.59

r ,076 ,3L8.27
30,084.59
5A,478.67

/c8,r78.67)

(73,&7,47)
(400.000.00)

9-1e7-1?J,29.

97 
'2O9 

,352 ,O9
126.385.11

L,335,737 ,2O

2U,72O.9
a78,943.45
n,290.74
6L,7L9.39

127 ,63!.85
7 ,294.00

r ,39O ,599 .7 4

(s4,s62.s4)

r,302,o97.36

(77.673.45)
(s00.000.00)

€_-659-5!l.3Z

- 34-



SEEPEEND @I,IE@

STATEUENT 0F CASE BECEIPTU, DISBnSSn{B|1S,

AlD GAtr@S IN CASE BAI,AI{CE

SPBCIIT BEVB\EE

Sruderl Un{on - Accor.dt 8625-34

caah I'ecelpta !
!'eea
I_ntetest

DiabtcaeEed'ts:
Peraoral S6r.qlc€s
Cuifedt Eqease8
Rapelrs and Al.tetatlois
Equlpleut
REf,r.Eds

Casb RgceiptB Oe6r DLsbulsemsDts

Beg{nnlng Belalce

Tralsfsra !
Debt Serr/lcs
CoL[eB6 Cedae! Alseratlone (852.H8)

Eid.L!,9 B€-lsace

$3s7 ,754.27
14,510.38

3?2,274.65

r35,983,45
163,088.60

12 i352.44
27L.62

3.422.60
3ts,778.72

100,822.10

(46,738.78)
(s0.000.00)

g_6l..a39-_45

9321,781.88
7L.472.47

333,654.35

L37,734.63
4,627 .66

L5,L78.22
r.9tu.t4

279 ,240.60

98,518.58

(s2,1r0.23)
-0-

!101L822;t0

EadLlg B'lance:
state TreEaEry

198r

9._6l.239JU

1980 1979

9100,822,10 Sl0-5n8,5e

Endad JtEe 3)



SEEPEEND CO1,1XGE

STATEUEM 0r CASE ATCEI?TS, DISBI'RSEUmffS,

AND EA}I@S IN CASE IALANC

SPECIAT BEVOIUE

Cesh R€c6{pts:
R€dta1 Fe€.s
Ilterest

Dlabut6e@a!ar
R6p6fua etrd Alt6rat{oa6

Cash Recal.pta Over Dlsbuts@ents

Begt$rljog Bsl.elce

EadLqS SalEdce

I 1r000.o0 $ 1,600.00
4;273;96 2,797.74
5,273.96 4,39L.74

5 ,273.96

31.412.3!

946-59L,22

3,726.78

27 .645.53

$r.4j.2,$

Eodlng Be&8c€:
Stata Treaaury

19E1 L979

s .536,22 $.r.42Jr 32t-,535.11

FaculEy and

-36-



ST6:TEUB{T

ANI)

SEEPEE.ID @II-E@

0F casE BEcEr?Ts, DISSInSffEXTS ,

CEAI{GES IN CASE BAI,Atr@

SPECIAL REVENI'E

BooLstore - Accoudt 852!37

Caah lac€lpta !
9a1ea
Int6rc€t

Dlaburs€ne!,!l,:
Psrsolal Setr-Lceg
Curr€dt nxp6|1sea
Repaft B: aad Slleratl.ols
Refuuds

Cdab R€cslpt6 Over Dtsbrrlg@Elta

BeBL[DL!.g Balaace

traEsfar to CoLlage C€nt€! Alterarlon (8625-68)

Endilg Belance

1981

Yesr Erded Jrae 30.
1981 1980

9382,506.82 5326,047,70
17,481.33 rL,979.37

399,988.15 338,027.O7

37,943.63 3r,7Os.2I
33O,4&.75 276,@4.7O

149.30 -0-

t979
Erdl-D.g Bs&nce :

gtate Treaaury
Cash t! BdL
Carh on Esod

9 66,6s4.47 s E1,44I.44
5,212.4r

E9.0r

$ 5?,419.49
925.4r
-.o-

3_35-35!.!7 9_!6.,22,36 Ll8-344,90

L.428,86 1.345.20
370.046.54

29,94L.61

. 46,7W.86

(s0.000.00)

s_-66..654"42

309.659.11

28,367 .96

58,344.90

t-*-tr*



SEEPEERD COII.EE

STATEIENT 0F CASE RE@]?TS, DIf'SIIRSEUEMS,

AND @AII'GES IX CASE MTANCE

SPECIAL REVSNI]E

AtbLeElcs - Accorrot 8525-40

Caab Rec6{peal
Atll-etlc Eeents 6nd I'ae6
Ittete.a !

Dfubuts@dts:
Persdoal servlcas
CurredE Eapeisea
Rapairs add Aheret{ods
EqulpE6aE
R€fnds

Caah Recalptd (Itder) Dlrburs€[edtE

BeCnnrng Brl!nce

Eadb,g B6Ldc€

Endlag Bal.anc6:
Stat€ Treesury

Y6ar Eaded June 30.
rr8I 1980

I 9L,279,37 $ 77,919.05

1981
Yee! Edded Juo€ 30

19 E0 L979

9_33,!6J.92 3-lA-!5t-42s_20J04,_40

4.4)o.yJ 4r /JJ.OJ
95,476.3O 82 i652,6a

90,249,6r

4,270.0O
r.141.90

108,639.89

(13,163.59)

33.457.99

L39.944

L8,666.76
7A,U7.63

360.83
5 ,020.29

rc3,540. LI

(20,9E7 .43)

54.455.42



SEESEEBD ClIffGE

STATEUBIT 0F CASE BtCEtFlE , DISBIIRSE}mTA ,

AI{D GEAN@S IX CASE BAI,AI{CE

SPECIAI REVEtrUE

Stud€Et Activitles - Accouot 8625-41

Caab Recelptsl
Feee
Intereat

Disburse!€dts:
Parsonal Services
Currdrt Eapenges
f,apairs ead Altsretio!.a
EquipE6!t
B€f,uods

Cesh R€cElptd (lttder) Disbursedslts

Begi6i!.9 Bal@ce

Eqdllg Ba!€!c€

I97,103.99 9 95,709.87
L4,364.9L 15,115.55-fII?eE:td -fr,8L-s.d

35,098.8r.
113,3 70.63

102.30
2,O23.95
2,276.70

L52,4?2.39

<4L 
'I&3 '4s)

tL3,583.29

I 72.179.4O

Yeei lnded June 30
1981 1980

I 72,L79.N 9U3,350.02 9187,966.70
-0- -0- 696.00
-0- _____233p- -0-

I72.r79.A0 9113,583.29 9188,564.70

r42,391,L4
2,625.
6,94a.86

2.28

( 75,081.41)

188.664.70

9113.583.29

Etriurg Beledce:
Stat6 Treeauly
Cssh tlr B€lk
ceab oE Esod



SEEPEEID COI,IEGE

sTAttsrEtrT 0r caSE Bx@x.Prs, DrsBItxsEuENTs,

AND CEA\G8S IN CASE BAI,ANCE

SPESIAL RE9EtrT'E

Yea:. Eaded JrEe 30
1981 1980Perkilg - Accouar 8625-q4

Cash B.eceipts:
Fe6a
In!srasE

Dlsburs€deE!si
Petsodal Servi.ces
Currolt Expanaea
R€pairs sld Alte?atioBs
EquipEg!t
nefuods

Caah Bocaipls Ovar Diaburs @enta

B€ginnilg Baledce

Endiig Balance

E0di!8 Bela.Ece:
Cesh oE Esnd

1981

931,437.38

911,623.50 I 7,942.00
3.545.73 L.969.46

L5,L69.23 9,91I.86

4,32L.20 -o-
685.49 3,L29.N
84.50 272.50

-{- 1,005.44
-0- L,752.75

10,078.04 3,751.33

21,359.34 17.608.01

s31.437.38 927,359.

921,256.34 917,608.01
103.00 -0-

s31.437.38 921.359.34 917.608.01



SEEPEIRD @f,IJGE

ST/IIEMENT 0F CASE RE@I?TS, DISSItRSE EmS,

AND CIANGES IX CASE BAIANCE

FMRRAT PROCIAM

Foderal College Wotk-study Prosr@ -
Accorrc 8625-51

Caah Recelprs:
Fedsrel !@al€
Metchtlg F .mds
Ijrtsreat

Disburs€oeEts:
?e?6oEa1 Sef,vices
CurreBt EapeEaea
Bspairs 6d Al le?atioEs
EqE{pEeEt
AFelda, Scholatubi?a €!d Loena

Caah Roceipts Over DlsburseEg4ts

Begi.loiDg Balanco

Eadiag Balaqce

1981

EndlEg Belance:
Stat€ Treaaurjl

Yeer EEd€d. Juo€ 30
1981

9558,804.74 9605,515.13
8,558.51 8,554.20
6,461.94 4,952,59

573,825.79 619,02t.92

t52,22a.OO
26,235.@

t9 .20
8,045.50

384;510.07

2,786.62

45 ,124:30

L4a,496.63
18,683.76

52.30
6,362.46

437 ,414.t9
-6-11 

; o-6t:36

8,012.58

9 47,9rO.92 I 45,124.30

1979

9 57.970.92 I 45,124.30 9 37,LLL.72

-41.-



SEBPEBED COIJJG

STATEUENT 0r CAAE RE@LgIS, DI83ItAsEllEltTS,

AND CSAtr@S In CISE BAI.ANCE

SPECIAL REVEIIIIE

wes! Virginla Scholarsbip Prograf, -
AccorE! 8625-58

Cash Rsceiptsl
I cbo lar6h lpB

Disbu!serosnts !
Tuilioo aid fees

Cssb B,ecaipls O'lrer

BegiEnlEg Balence

Etrdfug Batslce

(gBdBr) Disbursen€ots

92,469.0O

2,438.00

31.00

-0-

s_g_,gq

$3,491.70

4,6L2,50

( 1 ,120. E0)

Ending Beldace:
State Treaaury I 31.00

t979

91,120.E0

-42-



SEEPEEBD @L TGE

STAIEUENT OF CASE EECEIPTg, DISSI'RSEUENXS,

AND CSANGES IN C,ASE BATANCE

SPBCIAL BEgENUE

Speciel ge|ices - Accoutrt 8625-60

Casb Recelpts:
Fess
XnEerest

Dlaburs€dBEt€:
Personal Set\riceB
Currett E:apeEae8
Ropalra €!d AltaretioEs
EquipBent
Buildtng
R6ftlads

Ceab Recelpta Over Dfuburs€m€atg

B€ginni.ag Balance

Etrding BaLa.qce

9156,632.51 9103,460.05
6L.097.53 32,354,53

-2r7Jjtr:1jo=E 
-l35;6ia:55

5,036.67
LzL,195.54

19 ,4L4.43.
24,55L.51
9,97O.76

-16, r68-:tt

180,332.01

rzLl,8e3.2!.

75,759 .38
L4,9L3.14

L t236.0O
-0-

6,146.00
98,O54.52

37 ,760.06

L42,57L,95

9180,332.01

EDdhg Beldce:
Stale Troasury
Ce€b tn B€rk
Cash on EEad

1981

9211,857.89
L,526.45
4.508.50

94lrW 24

917E,667.61
-0-

L.664.t8

9180,332.01

L979

914O,914.53
937 .47
7L9.95

914?r!JLE

-43-



SEEPEEBD COIJ,IGE

sTAjtEMBtrr 0r casE RrcErFTg, DrEBuRsEuwls,

AND CEAX6ES IN CASE BAI,ANCE

SPSSIAL BEVEIfOE

DorEitory Bepail and Replace@eot -
Accouat 8625-67

cash Receipts:
I[terBst

Diabursedeats:
Curteot Expense8
Rspairs srd Alteretloaa
Buildlng

Casb Leceipts Over (Under) Dlsbutseddts

Begl]ming BeL@ce

Tr€nafer frorq lloned'B Dordi.tory sod
C€feterla Projact Bev€rue fuod
(852s-3r.)

Ending Bals3,ce

q 79,58L,45

5,L22.9L
70,989.00
4t.449 .65

( 3 7,980.11)

5lo,809.52

$ r0,809.52

-o-

1o,809.52

I9E1 1980

Eodi[g Balece:
Stete Tteaauty 3872.829.4L E510.809.52 S -0-

9872,829.!L

-i99,.99.S..99.

Yea! Eid€d JtEe 30

500,000.00

9s10.809.52



SEEPEEBD @IITGE

slATEl.rEM Or CASE BEGEI?TS, DI3BI'Bsn|ElrTS,

AI{D CEANGES IN CASE BAIANCIS

SPECIAL REVENI'E

College Cedte" Alt€ratio[s - Account 8625-68

Tr@sfers fto!:
Studant ltrdoo (8625-34)
Booksrore (8625-37)

Etrdlng Balddce

1981

Elding Balmce:

IaautE[ce Escroe - AccolEt 8625-75

Cash Rscaipta:
IEsurece PqrroLl Dedsctions

Dlsbu16eE€!ts:
InsutEoce Pr€ditEs
BeftBds

cssh Receipts oeer (!nder) Dlsbu?serento

Begl!.ElEB Bslmce

EEdfug Balalce

1981

I50,ooo.oo
50,000.00

Lr9.q.p90._q9.

Yesr EBded Juoe 30
1980

-0-

9100.000.00 9 -0- I -o-

I 3,724,26

3,500.45
62.76

165.04

2,392.76

s 2.5s7.80

s 2,392.76

2,557.6
177.94

----!JJ4:J3
(336.98)

2,729.74

I 2,392.76

L979

EBding Bdl€oce:
Siat6 Treaaury 9 2.557.80 I 2.392.76 I 2,729.74

Yeat JrBo 30
1980

-45-



SEEPEXRD COITTGE

SIA:IEMSNT 0r CAAE BXCETPIS, DTSBnRSEMEn'IS,

AtrD CEANGES IN CASE BAf,ANgE

SPECIAL BEVETUE

R6gaEue Cleeri!,s - Account 8625-7E

Cash &€celpt8:
Varlous Reveoues
I4teres!

DisburseEents:
otber Sp€clel R€n@ua Accor.ttrls

Caah Bscelpts over Dlsburse@sEls

B€gi!!t!g Balece

Endilg 8aIece

EEdtEg Baldlce:
Stale T?€esury

93,256,965.50
LE,942.23

3,275,907,73

606.900.70 252.1a5.85

11, r54.89 23,72L.EA

30.721.88 7.000.00

41,876.77 30.721.88

L979

I 30,721.96 7,000.00

1981

I 4t.876.77

93,583,945.00
34.110.59

-46-



SEEPEERN COIjAGE

STATB{EfI 0F CASE m@rpTs, DTSBURSE}|ENTS,

AND CEAN@S IN CASE BAI4NCE

SPECIAL BEVEXI'E

SDeciel CeDital lEDroe€dent lund -
Accourt 8840-99

Caah Bscslptd !
legl6tratlon Fe6a

DisburseEsqts:
Board of B.eg6nts

Cesh Receipt8 over (8dder) tigburseEents

Begi:hlng Bslancs

EDdiEg Bal@ce

9603,015.16

603.040.18

Q5.02)

87 .57

I 62.55

9590,541.04

590,503.45

------49-99.

EndiBg Belance!
CaBh on EEdd

1981

62.55 9-:--878 ,49.9E

Y6ar Eaded Jure

-47 -



SEEPBED @U.EGE

STAtts ENT 0F CASE BXCEIPT€, DISBITRSEMEN'IS,

AND CEANGES IX CAgE BAI,ANCE

SPECIAL BWENIIE

State Syst€m Tultion - SpecLal Cspltal
Ittrprovem€ot nEd - Accoret 8855-99

Caah I'eceipts:

Disburceolots:
Boald of BagedtB

Cesb Roceipts Over (lttder) Disbur.s€fiests

BegioniBg B€1eca

Endlng Balalce

Etrdlng Bel€ocel
Ceah oo E€nd

1981 1980

9397,44L.43 9390,4U.04

397,453.91 390,477.38

(L2.48' 6.66

47.64 37.02

s=____41q i_-_---t9-.!9

Y€sr E!&d JrEe 30
1981 1980 L979

9----4!,-€9

-44-



SEEF@D @U.i6@

STAlEl.rEM 0I CASE RE6X!T8, DISBURSts{ENI€ |

Elgher EdlcatloE Rasolllces -
Accoldt 8870-06

Ceah Recelpes:
Ieea

DisburseEadls:
Boa.td of Beg€ols

Ceab Receipts Oear (Irodar) Disbuls€@eBts

BegiDdfug Be1dc6

EBdl!.8 Baldce

EndLEg Belece:
C€ah od Eaod

AND @AI{@S IN CASE BALANCE

SPECIAL BEVENTIE

1981

9383,599.99 9375,209.2r

383,777.51 375,L77.a9

<L7 .52)

6t.32

3L,32

30.00

9 43.80 I 6L.32

Yeer Eided JrBe 30,
19E0

s 61.32 I 30.00

1979

!-----1]..'.99.



8EBTEERD COIJ,E@

STIIDEST UtrION DONDS OF 1972,

STATEUENT OF CASE RECEIPIS,

SEBIES A AND B

DISBI'B8E}IEFXI' AtrD CEAI{G:Eg IN FUTD BALAIqE

Doid aad
Intoreat

76,738.1E

(30,ooo.oo)

Resarve RaDlecemsrt IOEAI

Cash nBceipts:
Iltetea t

Dlgburse@an!s:
Inteteaf Eapemse
0tbel

CaBh Receipts Over (gnd6r)
DiBbu's €m€ot€

Beginrlilg Baleoce

Tisnsfers to ( fron):
Stud,eEl ttEiotr Acconit

(8625-34.) to PEy Grf-
reBt DebE Sereice

SEud€ot grion Account
(8625-34) to Pst Bonds

Otber

Eldiag Bal@ce

9 t,27r.r7 I r.3,029.s3 9 6,99L.46 I 2r,292.16

63,610.00 -o- -o- 63,510.00
43 . 00 -0- -0- _-___l!..9.9.4t ACi nn----:=::!:::v ______________- _____----------:_ ----:=::::::=

(62,381.83) L3i029.53 6,99L.46 (42,!60.U)

666.2A L06,6AL.9L 55,566.63 162,rL4,a2

{)-

-0-

15,248.54 (10,681.91) (5,566.63)

9 L,27L.77 9109,029.53 I 56,99L.46 $L67,292.L6

76 t738.L8

(30,000.00)



Borrd And
Intareat

65,L22.50 -0-
23.05 .{-

65.145.55 -0-

G4,479.27) 10,681.91

427.6L !04,287.69

B€serve Replacauent TotaI

566.28 9I0,68i.91 I 5,566.63 9 L6,9L4.82

-0- 65,L22.5O
-0- 23.05-----=o:- --U 5- 145-5

5,s66.63 G8,230.73)

54,320.O2 L59,035.32

77,tL0.23 -0- -0-

(25,000.00) -0- -0-
12,607.7L (8,287.69) (4,320.02)

(25,000.00)

9 666,25 $106.681.91 I 55.566.63 9L52.9L4.82



gEEPEERD COI,LTGE

WO}'EN I S IDBHIMBY

STA@IENT OF C.ASE

anD CaFETEBIA BONDS 0F 1965, SEBrrS A, B, 6ND C

IEG1PTS , DISBuRSEIB{TS AND CEANGES IN rutrD &AI.ANCE

Caah Brcelptal
Interast

DisburseEosnts:
IatoreBt Eap€dse

cesb Receipts Over (UEd6ri)
Diabura€@sEts

B€gljfi'ing BelEace

Tr@sfers to ( frcn):
WoEs:rt s Dornitory snd

Cafete!-la Accouot
(8625-31) to Pay Gur
t@t Dsbt Service

WoDent s DotEdtory ed
Cqfete?la AccorEt
(8625-31) to Pay Bonds

0tber

Eidi.lg Balece

9 2,224.55 I 22,563.33 I U,2L5,26 9109,003.14

Bond and
In!ereat

74,493.L2 -0-

(72t668,57) 22,563.33

1,O3r.65 L46,72O.2L

leserve ReDlac€meat Total

-{-

g,2r5.26

616,044.85

r.88, 86 r. . 4 7

( 115,000.00)

-0-

<27,720.2t) 2L,720.2L

74,493.L2

34,tL'.02

803,800.71

L44,86t.47

(115,00o.oo)
-0-

E 2.224.55 5187.563.33 372r.9&.32 9917,772.20



Botrd aDd

Intetaat

I r.031.65

7E,6L1.88

(77,5&.23)

93E.43

Year Eaded Juoe 30, 1980
Debt sereice Bepelr gad

Rsserve BgDlace@eo! 'foEat

9 La,72O.2I I59,943.36 I 79,695.22

78,611.88

L92,673.45

( 1L5,000.00)
-0-

La,72O.2L 59,943.36 1,0E3.34

183,614.53 540,490.96 725,043.92

192,673.45

(115,000.00)
(15,614.53) 15,614.53 -o-

I 1.031.65 9186,720.21 9616,048.85 e803,800.7r



SEEImID COIJ,EGE

}'Etr'S I)oBMIMRY BONDS OE 1952

STATEMENI Or CASE ITCELPIS, DI6SIIXSEUENIB AND CEAtrcES IN FUND BALAICE

Bold and
Ittere6t

I 3L7.79 9 1,588.97

682.50 -0-
t4.o4 -0-----66:fr----4=-

(37a.75) L,588.97

63.4L L2,625.57

Yeer Eided Juus 30, 1981
5eb=-36HC' Bepafi;a

Besetve ReDlec@oat ToteL

Cesh R€c€ipts:
Intereat

Dlabu16e@€n!sl
Iaterest Exp€nae
Otber E*p€oaes

Cash Bacelpts Oee" (trdd€r)
DiBburaemeEts

!€gidil]g Bet slce

Trdsf,ers to (f"od:
U€ot€ DotEl,torv Accordt

(8625-30) to iey Cur
r€dt D6bt gerelca

Uesr a DorE:itory Accorat
(8625-30) to F6y BooAs

Otber

Erdi.ng Balece

L,268.O7 (7,26A.07)

I 3,495.73

-{-

I 5,4O2.49

682.50
14.o4-----6d.tE-0-

3,495.73

25,522.49

4t7O5,95

38,27t.87

9,364.23

(r.o,000.00)

9,364.23

( 10,000.00)

9 3r.7.36 8t2.946.47 929,OLa.22 942,2a2,05



Bodd snd Debt service Repel? aod
Interoat Besetge ReDlace@€nt Total

64.48 9 1,268.07 I2,493,L5

1,007.50

-1, oo8-:Tt 1,008.17-0-

9t76L.L7

( 10,000.00)
9 80.43

-0-

(980.43)

$t2,625.57

o43.69) r,26a.07

265.90 L2,337.93

2,493.16 2,8L7.54

23,O29.33 35,633.16

( r.0,000.00)

-0-

-0-
-{-

825.522.49 938.211.87

-55-



SEEPESBD COI.'.ECE

STATts'IEI{T OF CASE nEcBIrTg AND DISBI'ISB{ENTI'

@I,].EGMON ACCOT'NT - I,OCAT

Segianing Bs1ece:
CaBh ia B€ok

Caah Rece{pts:
collectiolla
Iltere8t - Bek
RedepoBit - chsage nad

r()TA1 CASE T! AC@I'NT IOB

Dlaburs€d6Ets:
We6t virginia Board of l'egonts
Slete Tsa Co@lsaiorler
theph€rd College - Chege Fuod
(Reglstretio!)

Reft!d
Treasuf,er Stata of West Yirginia -
Athletic Casb Advsf,ces

Pentrsyle€lle ELghar Educetio! Aced6olc
!ssoclaclon

Foreig! gtudedt cbeck Cagblag

EndiEg Balasce:
Caab in BaD.k

5,2t2,41 I 2,560.88

4,476,629.O1 4,216,9&,92
-0-

16.100.00

94,!9r,9!9..9L

94,233;0E0.92

94,235,641.80

94 ,364 ,277 .L\
32,a76.90

25,600.00
63,922.17

L6,627 .9O

-4Jo-a;3oz:bE.

94,rL4,227 .8O
37 ,590 .66

16,100.00
36,397 .22

L5,794.01

8,420.00

T TAL CASE AC@I'NIED FOR

5.2L2,4L

94,505,830.93 94,235 ,64L.eO



SEEPEERD COIJJEGE

ST, TE}IEST ON' CASE BX@I?T:' A.trD DTSBTIRIIIMEIMI

rIlA INII'RAN@ PB.OCRAU - LOCAJ.

Y6at
1981 1980

BgglEl.ng BBIaca:
Ceah t-! Bask

Ca6h Racelpt8:
Porsoas.l Serstces (3240-00)
SEU{rert Udotr (8625-34)
BooksEor6 (8625-37)
TIAA - B6c61pEE S€lt la Error
ErEployae Wttiholdl-ngs By Per6o[s1 chack
Co]-lecllon Error
Dtsab ifEy Dlvfdeod€

1!0TAL CSSE TO ACCOI]NT TOR

Diaburae@eota :
Ilaaf,ec€ Pt@1tng
Raftrods
F@frEd - Due to Collectl.on Errot
IIAA - Raturn check S€dt ln Errof,

EadLng fuLaicot
casb tn Bsnk

I3,0s2.60

7,438.38
125.2I
80.78

35.r0
LtJ),J.OZ
9 ,108.39

I 2,2L4.at

7 ,523.03
131.94

262.42

534.27
8,599.r 7

I7,498.56

262.42

T0TAI CJSE ACCoIJr1E) FOE 912, r60.99 $10r813.98

$12.r60.99 910,813.98

I8,821.82

8,903.97

5r2tt.sz ___lr!:!:gL

-57-



sEEPEERD COII.EGE

STATET{EA'T OF CASE f,ECEIPNJ AND DISBI]TIIEMENIS

PIIB I,ODNGE ADgANE ACCOUTT - LOCSL

Yeer End6d
Jt6e 30,

I9EI

Csab R€celpta:
State Tftasury (8625-34)

TCTEI CASE TO ACCOI]NT rcR

D{abura@€dts a

Jef f er6oa Dtatrlbuttng Co.
Jaff,elaon S6curlly Bso.k - Iot Beer Liceqse
Rgldrs Dlsrr{brring Co.
l{ertl-Erg Dls rrtbuttlg Co.
SbePberd CotLege - To Cloge Accourt to State Ti6a6urt

MTAL CASE ACCOI]NED FOR

s rl .200.00

9U,399=-9q

I7,136.00
100.00
366.00
529.80

3,068.20

9.4,?90.9q

-rd-



?aovs

5q t|o
L/ece rn'SS' nt t.l\en

Rzreiwt) $x Sco'ctsti n"5

+h's u"s



SEgPEgf,D COI.LEGE

ST.trTts4ElfI OI CASE BISIPTS AND DTSBUBf'EMENTS

CASE ADVINCE ACCOI]NT - LOCAI

ceab Rscetpt6a
Stets Tt€aaury (865-40
SEatB lYeeaut (8625-41)
Shepherd StudeEt Lo6 F!!d AccorrDt
Dopoalt of Studeqt Lod' ChscLa

T()TAL CASE To ACCOIINT }OB

Dl.gbuta@eota !
Atblatl.c Ca.Eh Adeacea
Sbspheld Student lod frEd Accordt
Sbspbeld CoLIege Losa PortloB
B€.ldce of LoEn (to Student)
ltlalc Daparta€dt Adv@ca

ToTAL CASE ACCII]STED !OB,

$ 38,259.00 9 35,914.00
-0- r,000.00

24,000.00 -0-

s 3s,914.00

1,000.00

sr14,195.62 I 36,914.00

Yea! End6d Jroe

$114.19s.62 $ 36,914.00

I38,259.00
24,000.00
26,972.20
24,964.42

-61 -



SEEPEERD @U.TGE

ST.A:EHENT 0F CqAICES IN LOAN nJND BAITTNCE

STI'DENT IOAN FI'ND - SPECTAL REgENUE

BegindiDg Bal.€!,ce

AddlElo|ls:
Io€o Pay@ts ed Lo€la
Lntoteat
lteturiEy of InveatEdta
Mis c6 L Isdgo'us

Dea!.rctions:
Loaoa 6d Ld Petmeata
AdE:l]listratlvo Eapenses
Purchase of lovestnedta

Erdl!.g Baleca

Y€er Etrded Juae 30, 198L
Lda

caab R6c€ivab16 Total

9 29,443,18 I 20,101.67 I 49,544.85

97,7t4.39 L02,2O9.27 L99,923.66
470.74 -0- 470.74

4.087.89 -0- 4.087.89_____-=:::,!-::! _------- -------:l::.:-.::a
102-273-O2 102-220.27 204.442.29L02,273.02 102,220.27 204,4a2.29
r3L,776.20 t22,3LO.94 254,027 .I4

LO2,2O9.27 97 '7L4.39 L99;923.66
40.02 -0- 40,02

5.000.00 -o- 5,000.00-761:8. zs --ii .714.-S -tu s?5:d

9 24.466,dL g 24.3s6.55 I 49,063.46



Year EDded Ju!.e 30 1980

cash
Ioana

Beceivable Tot61

I 9,274.32 I 19,024.18 9 28,298.50

79,325.69 80,403.18 r59,724.87
1,014.03 -0- 1,014.03

20,000.00
232.32

20r 000.00
232.32

-0-
-o-

rod.SZTA --To:A'5=i -ffi:r?t:E
-10r;96:t6 --9r:m,i6 -E :nt:n

80,403.18 79,325,69 t59,728.87

--t6;63rs---t-25.6-t-Tir:l2-tr.fr

9 29,443.L8 9 20,101.67 I 49,5t4.85
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SEEPEERD COIISGE

STA:IEMENx OT CSANGES IN LOAN FIJND BAI,AN@

NATIOtrAI. DIXECT STI]DENT LOAN }'{'ND - FEDETAT PROGBAU

t04,679.79
863,tL2.59

-0- -0-
zJl,,.+\tl.Lr

-0----fr:fr:a ---@'6i5 --rtrfrd3j-
9 109.698.66 I 720.407,46 I 830,106,52

Yeer Eddad Jule 30,
1981 

--i5F.-- 
tgtg

Endiag Balslce:
cash i! Bok I 74,668.17 I 89,294,96 $ 35,416.98
certiflcate of De?oelc 35,000.00 -0- -0-
cash on Esod 30.49 -0- -0-

9 109.698.66 S 89.294,96 I 35.416.98

---Etjfr:i,
22L,022.24

Degidlt1g Belece

Additions I
Ird PgyEeots ed loea
IateteaC
I{etrtrlE of, I[ves@Ets

D6d!ctioDrl
Ir€ns add Lo6[ PEyEsota
Afui.oistrsclve Etpenses
Ioa! ed Interast Cacallations
loso' dod lEteresc AsBigaed ttnited
Stataa Gover@€lt

RepaFq,l of l'lEd C€pitel
Purcha€e of lavesre:rtd

EB(liEg Balece

Yee! Ended Jr.rae 30, 1981
Laoa

cs.sh Rocelvable TotaL

9 e9l94.96 I 758'432.80 9 8t47,727,76

L!4,449.39 L03,6L4.62 218,064.01
t7,277.93 I,065,L7 18,343.10

1 , 084 , 134. 87

L03,6L4,62 L74,449.39 2L4,064.01
7,709.00 -0- 7,709.00

-0- 12,592.41 L2,592.47

-o- t5,662,93 L5,662.93
-0- -0- -0-
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Year Ended Jule 30 19E0
L€o€

casb Raceiveble Total

35,416.94 I alg,243.37 9 854,660.35

---i-26,o4L%--lEWiA--46--36:?7
361,458.91 E93,392.LL |,254,85L.02

7L,924.44 LLJ,273.66

rL3,273.66
24,309.77

188,458,50

7L,924.44
2,224.30

-0-
2L,645.65

-0-

185,198.10
26,534,O7

188,458.50

5,781.01
-0-

{)-
100,000.00

272,L63,95 134,959.31

9 a9,294,96 q 758,432.A0 I &7,727.76

185,198.10
5,7E1.01

2L,645.65

100,000.00
94.45a,50

407.r23.26



SIATEUENT OF CEAN@S IN IOAN FI'ITD BAI,ANCE

NruING ].OAN TOND - FEDNRAL ?ROGRA

SEEPEETD COI,IEGE

BegiBlitrg Baldce

Additio!.s:
I-oad Prydeotg sid Io6rs
Faderal Furda
UatchiBg I'nodr
I[teleat

D€ductioEs:
LoaEa aad Ir€! PeyE6!!a
Addj.nj.dtratlvo Esp€nses
Loatr sld IntereBt Cecelleciona

E[(U!g Balancs

Year End6d JtEe 30 198r.

Ceah
Ioala

ReceiYebLe Total

9 6,t64.25 q42,692.77

2,637.77 Lr,885.0O
4,100.00 -o-

455.56 -{-
266.97 536,25

948,856.42

u,522.77
4,100.00

803.22--a:ffi:fr-E@.8 -1t:36i:55
L5,624.t) )trLLt.44

11,885.00 2,637.77 L4,522.77
L2.0012.00 -0-

-0- 5,202.65 5,202.65
!1.69 t.uu I,v+u.42 Lt,lJl.,+z

9 L.727.55 947.273.OO 949.000.55
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609. 52 it/,024. 48 944, 634.00

1,692.24 2,990.0O 4,6A2.24
6t772.O0 -0- 6,772.00

L75.9+ 401.53 577.37
E.640.08 3,39i..53
9,249.60 47 ,4L6.OL

Year Erded Juse 30, 1980
Loea

Cesh Raceiveble Total

2,990.0O L,692.24 4,6a2.24

3.031.60 3,031.60
3,045.35 4,723.8t+ 7.809.19

9 6,L64.25 942,692,r7 948.8s6.42



SEEPEEBD COIJ.:EGE

STdIB{B{T OF CASE XE@IPI' AIID DISBI]RSM{EtrTS

DEPAIIDJSNTAL TEDEML ASSISTANCE FItrANCINC SEBJ\TI@ - LOCJL

Ysar Elded Jrae 30
1981 1980

Norslng Losn Fuad

MTAL CASE ACCOUITED FOB

Cash, Recelpts:
Depath6!,t of E6&1th, EducatLoa ard Helfare $545,000.00 9600'000.00

TdIAL CISE TO ACCOI'NT I'OR ss45.000.00 $600.000.00

Dlabula€@€qla :
Foderalcollegework-studyPf,ogrsd(8625-51) $540,900.00 $593'228.00

4,100.00 6,772.00

s545.000.00 s600.000.00
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SED@D CCIIEEE

BtsCONCtr.IATIOI6

SPECIAT XWENUE,/FEDERAI PROGT.A$i

JINE 30, I98T

Capttel BufldtEg dd Land lqrov€deot -
Accor.Et 8525-0E

B616nce per Scate Trea8u?Jf and ColIeSe

cl,fts, creEs ed Scholarshtps - AccotdE 8625-10

8,1'nce pLar slete Tleaart'y end College

logerola Sach€lor of Alts Degr6e Proar@ -
Acco'Et E625-I2

$ 61.196.98

$ 20,605.40

Bal-aoce p€r State trea8uly ed CoUega g 2.668.79

tredsreL PrograoB - AccolEt 8625-20

Bal-dce per Ststo f?eesurt 6d ColLeAo I 99,365.27

uears Dorol.Eorv - Accordt 8625-30

Bal.gnce per State Traeaury €ad CoLLege

WoE6a's Donoltorv aod CafetarLa ?!o-lgct Ravenue
nsd - AccolE'l 8625-31

I76,06r.24

BaLdce per Stste lt€aaury and Couege

studeqt UBloo - Accor.Et 8525-34

Bslece p6r Stete Treaauly and CoLloga

3acu1t9 epd ltarrled Sludedt Eousl-rg - Accouac 8625-35

BaLdca pe! Slete Treaaurt and College

lJfr:s :E



SPESXAL

SEET@D COIIIGE.

nE@NClLl.llitroN8

BE9ffSE/FEDEXAL PEOGTAIE

Bookstore - Acco@,t 8625-37

Balalce pei slate Tte4sury sod College

Arhletics - AccouDt 8625-40

BalaEce per gtale Ttea.sury €dd College

Sfurtotrt Activilias - AceobE 8625-41

Balsoce per SlaEe Tteasury and ColLege

Palking - AccorEl 8625-44

Bslalce p€r SEate T?easutT atrd College

lederal Co116ce work-Etrdv Progld -
Accouot 8625-51

Belence per gtate Treesuty €3d College

West Vlrgi[ia Scholetsbip PtoE:'8o -
Accouot 8625-58

Bal€oce p€t gtate Tf,easury dd Col16ge

gpecial ger9l,c6s - Accormt 8625-50

Bale[ca per stsata Tleasury aod collage

DorBitorv R€pai! aad ReplaceEgdt - AccotEr 8625-57

Bal€rce pet Stace Treasult dd College

Balarca per stace Tteasury and college

s 66.654,47

9211.857.89

9A72,429.4L

s 20. 304.40

s 72.179.80

I3r.437.38

s 47.9LO.92

3 31.00

9100.000.00



SEEPEEBD COIJ.IGE

N3@NCItIATIONS

SPECIAL XWENT]E/FEDE&TL PIOGSSUS

JlrtrE 30, 1981

Irrourdrce Edcroc - Accou!,! 8525-75

. Saladce p€! gtace lreegury dnd College

Revenue Cleerllg - Accoupr 8625-78

Belance per State Treasury atrd ColLege

Special Cs,pi.ta1 lloproe€dsdr Fuod - Account 8840-99

Baleco per glste Tressury and college

I2,557.80

941,8?6.77



SEPBD COJ.EGB

BANT RECONCT'.TArIONS

JrJNE 30, 1981

Balinca per BsD.k

Add: DeposlE tu l"ranal!

Loas: Out8tandilg ch€ck6:

SEude4t Losn Fu!.d

chech NunbErB

467

L62A
2r14
2117

Bel.aca per Book

L6aa! o|rt8t@dfu.g Checla3

Cbeck Nldbela

Collectlolr Accourt

Ba.l€.qce per Bsok

Md ! D€poalt l-n xY6naLt
DepoaLt l! Error

s23,t99.79

LL3L2

i1865
t2071
I2I II
12122
t2L28
L2T30
12133
t2146

Bafe!.ce psr BooL

154.00
r99.48

397.40

924.466.91

I s,832.06

67.00
.01

740.27
30. o0
12.00
I .00

r79.67
2.27

200.00
3,000.00

r06.r6
4,372.22

$ 1.526.85



sEEPEBED COI,I.EGE

BANK NECONCIJ,IA:MONS

JrrM 30, 1981

Toachsrs I lEsurece eEd Aip l.ty Assoclarlon

Brranc6 per B6!k

l€6E: Outstandlsg chacka:

Chs& Nllrber

472

Bala.Ece per Book

Cesb Advarce

Balance per Ben!. ad Book

EooE ltEoag@eot Reslddce

B'16c8 per Bstrk ead Boob

Coltllld:rg Educ4t{o!

Bal.6nca pe! B€lk

Loas. 0utgt6iJ.tng chdcla:

chack &@berg

125

r27
r30

Balsnce p€r Book

Pub LorEga Ceab AdvElce

Belsoco per Bd! and Book

93,283.94

13.46

!--:o---

73,2s7.02

9 2s.00

5.00
5.00
5.00
5.00
5.00

I -O-



SEEPEEBD COIJJGE

BANK RECONCII'IA:IIONS

JDNE 30, 198r

Natl@a,L Dtecr Stuclent Loe

Beldce per B€nk

LSEB: 0utst6!dl-!g Cb€cks:

Cbeck Nuobers

9038
9699
972a
9731
9733
9735

Sook

974,776.47

r.00
I5.30

15.00
47.50

Br16.e per 974,664.17

I 2,003.86

--a,6n:s

340.00

9 1,727.55

fttraLig tod Flmd

Bdlece per B@1.

Add: Depostt &, TrensLE

Less: outatedbg Cbec.k:

Cbeck trrEbsr

768

Bal.adce per BooL

- 74-



SEEPEEBD @LI,I@

ENROIII.'ENT DAIA

JrrLY I, 1979 - JI]NE 30, 1981

! IL-Ilo rafE-f_Lne

!a!t lern - r9lv
SprLqg Terd - 1980
FsIl Terd - 1980
sprlng TerE - 1981

far! rern - r, /9
Sprl-og TBrn - 1980
f6-LI lafin - lYdU
Sprtqg Telm - 1981

1,050
878

1,098
962

Non-R6aLdeot

990
898

I,049
947

|,ar2
L,62r
1,903

R€.Eidedt

|,472
1,60I
L,952
1,744

2,862
2,499
3,001
2,691

2,862
2,499
3,001
2,691
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STAIE OI' WEST VIRGIIIITT

oFFICE OR LECISIATTVE AgDImR, T0 tlIT:

I, Enctl Bel.ley, LeBlglatlve Audl.to", do hareby cortlfy

chat the report of audit appended h€reto l.a6 EadE uad6r Ey

dllectlotr end auperelsLon, ulder Eh.e provlslons of ths West

Vttgt-nl.a Cod6, cb.Bptar 4, Artlcle 2, as e€6ded, ed that Ebe

a@a ia a trua end corrgct copy of Baid reporc.

cl-yell' rod6r Ey hand uhis [3s ary of>$.8:ca4"^-,
19$.

E<zaZ&'2?
E!,c11 Ba.!Iey, Loglal"atl\'e-&dl.tor

Copy forcarded 8o chs co@l€slolrar of Eh.e Deparhent

of F !6ce aad AclEl-datratloa to be flLed aa e publ-{c record.

Coplea forrarded to Shephard CoLtegoi Weat VLrgllrl.a Board of

RagaEla; GoveFor; Attoday G€!€ral.i end, State Audltor.
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