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The Honorable Encil Bailley
Leglslative Auditor
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Charleston, West Virginia

Sip:

In compliance with your instruetions smd the provisions of the
Vast Virginia Code, Chapter 4, Artlecle 2, as amended, we have
examined the accounts of Shepherd Collage.

Our examination covers the period July 1, 1978 through June 30,
1981. The results of the exemination arae set forth on tha
following pages of this report. However, only the financial
statements for the years ended June 30, 1981 and June 30, 1980
are included In this report. The financial statements covering
the period July L, 1978 through June 30, 1979 are included in
our audit workpapers.

Respactfully submitted,

[ Mudlfoni Rflend e

ord L. Shanklin, CP4, Director
Legislative Postaudit Division
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SHEPHERD COLLEGE

EXIT CONFERENCE
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and Facilities on August 15, 1983 at Shepherd COIJ_
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are included in italics in the Summary of Findings,
Recormendations and Responses and the General Re-~

marks sactions of this report.



SHEPHERD COLLEGE
INTRODUCTION

Shepherd College is situatad in the Shenandoah Valley, on tha banks
of the Potomac River, in historic Shepherdstown, West Virginia. Tha oldast
town in the State, Shepherdstown is an ideal college commmity, with the town
and campus combining to offar a mnique learning-living environmment.

The history of Shepherd College began when the county seat of Jeffer-
son County, West Virginia, was moved from Shepherdstown to Charles Town in July
1871. The people of Shepherdstowm and vicinity decided to use the wacated
courthouse for aducaticnal purposes. An article of incorporation for a school
to be known as Shepherd College, dasigned to instruct studemts "in languages,
arts and sclences," was drawn up and signed by C. W. Andrews, A. R. Boteler,

C. T. Butler, G. M, Beltzboover, David Billmyer, Seamiel Knott and Henry Shep—
herd. This body of Incorporators gave themselves power to elect instructors,
pay salaries and prescribe courses of study.

_ On February 27, 1872, the Legislature of West Virginia passed the
following act: "That a branch of the State Normal School be and the same is
hereby established at the building known as Shepherd College, in Shepherdstown,
in the cowmty of Jefferson."

Shepherd College became a four—year college for the training of
taachers on July 1, 1930, and was granted the authority by the West Virginia
Board of Education to grant the Bachalor of Arts degree to graduates of the
institution., 1In 1943, the State Legislature enacted legislation providing for
a liberal arts college program at Shepherd College. In Septamber 1950, Shep-
herd College was authorized to confer the Bachelor of Science degree. In March
1950, the College was fully accredited by the North Central Association of

Colleges and Secondary Schools; in January 1951, it became a member of the



Association of American Colleges; and, in 1954 it was accredited by the Natiomal
Council for the Accreditation of Teacher Education, In succeeding years these

accreditations have regularly been renewad.
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SHEPHERD COLLEGE

SUMMARY OF FINDINGS, REGOMMENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Bookstore
1. There was a $50,000.00 trensfer to College Center Alterations Accoumt

for removation of the Student Union Building.

We recommend this money plus any interest earned be tramsferred back

te tha Boakstore Account {8625-37).

The Coltege did noi agree. (See pages 12-14.)

Faculty and Married Student Housing

2. Electric bills ara paid from gemeral revenue current expenses appropri-

ation.

We recommend these bills be paid form the Faculty and Married Student

Account (8265-35).

We. will make ihe necessary avangements to comply. (See page 15.)

Intra-Governmental Transfers

3. The Collega is not complying'with the State Auditor's line item

codes when transferring funds to amother accoumt.

We recommend the College use the proper line item code.

We will instruct business of fee personnel fo utilize the proper Line
Ltem codes. (See pages 16.)



INTERNAL CONTROLS AND ACCOUNTING SYSTEM

Cash Advance Account

4. Student loan funds are being deposited and disbursed from this account.
Unused portioms of cash advances to employaes are being redeposited in

the Collection Account.

We racommend a separate local account be established for the loan funds
and the unused portions of cash advances be deposited im the Cash Ad-

vance Account,

We have taken actions to comply with your recommendationd. (See page
18.)

Checkbook Balances

5. Book balances for the Student Loan Fund and the National Direct Stu—

dent Loan Program are mot being racorded in the checkbooks.

We recommend the cash balances be racorded in the checkbooks.

We have faken actions fo maintain perdodfe balances. (See pages 18-19.)



SHEPHERD .CQLLEGE
GENERAL REMARKS

INTRODUCITON

Wa have completed a financial and compliance audit of Shepherd Gollega.
4 financial and compliance audit determines whether the finamcial statements of
an audited entilty present fairly the financial position and the results of fi-
nancial operations in accordance with generally accepted accomting principles
and whether the entity has complied with laws and regulations that mey have a
material effect upon the financial statemants. The audit coverad tha period

July 1, 1978 through Juna 30, 1981.

APPROPRIATED AGCOUNTS

All expenditures requirad for the gemeral operation of Shapherd Col-

lege are made from the following appropriated accounts:

Account Number Account: Description
3240-00 Parsonal Services
324001 Current Expenses
3240-02 Repairs and Alterations
324003 Equipmant

SPECIAL REVENUE, ACCOUNTS

Funds provided to accowmt for the proceeds of specisl ravenue sources
or to finsmca specified activities as raquirad by law or administrative ragula-

tions are deposited with the State Treasurer im the following special revenua

accounts:
8625~08 Capltal Building and Land Improvemsnts
Earnaed interest and transfars from Board
of Regents.
8625-10 Gifts, Grants and Scholarships

Miscallaneous gifts, grants, bequests and
endowments; to be used for scholarships,
loans, research projects, etec.



8625-11

8625-12

8625-20

8625-30

8625-31

8625-34

8625-35

8625-37

8625-40

8625-41

Higher Education Resources

Allocation from Board of Regents; to be
used ag supplemental to approprlated oper-
ational costs. Effective July 1, 1978
fimds to go into Genersl Revenue Fumd to
be appropriated by the Legislature,

Regents Bachelor of Arts Degree Program

Enrollment fees; students and college de—
velop a degree program whare students re-
ceive college credit for work experienca.

Pederal Programs
Faderal funds and grants; mainly for stu-
dents' needs and services,

Men's Dormitory

Rental fees, damage deposits, vending
machine and telephonme commissions and
earnad interast; for operation and main—
tenanca cost and debt service of bonds.,

Women's Dormitory and Cafeteria Projact
Revenue Fund

Rental fees, damage deposits, vending

machineg and telephonea commissions and
earned interest; for operation and main-
tenance cost and debt serviea of bonds.

Student Union

Student Union fees, rantals, earnad Inter—
ast and other revenues; for operation and
maintenance cost and debt service of bonds.

Faculty and Married Student Housing
Rental fees and earned intersst; for
operation and meintanance costs.

Bookstore

Receipts from sales of books, sundries
and earned interest; used to replemish
stock and for operating expensaes.

Athleties

Athleties and admission fees, remtal, con-
cession sales and earnmed interast; used
for expenses of athlatic department and
programs.

Student Activities
Student fees and earned interest;
For support of ertracurricular activities.



B625-44

8625-51

8625~58

8625~-60

8625-67

8625-68

8625-75

8625-78

8840-99

8870-06

LOCAT, ACCOUNTS

Parking

Parking fees and earned interast; for
operation and maintenance and retirement
of revenue bonds.

College Work~Study Program
Padaral and state matching fumds; for use
In student assistant program.

Scholarship Program ~ Clearing Account
Clearing account for funds from Board of
Regents; for scholarship program.

8pecial Services
Fees and earned interest; use designated
by type of fee collacted.

Dormitory Repeir and Replacement
Fees for mepaire and maintenance of the
College dormitories.

College Center Alteration
Fees for remodeling of the Student Center.

Public Employees' Insurance Escrow
Payroll deductionms; held to maet insur—
ance coverage.

Revenue Clearing
Ravenue clearing account; for local c¢col-
lactions transferred to other line items.

Registration Fees — Special Capital Im—
provement Fund

Student feas; for use by the Board of
Regents for allocation to Special Capital
Improvaments.

Higher Education Resources
Student fees; for use by the Board of
Regent's for special operational costa.

"In order to have cash available for speecific local college cparations

as needed, local bank accounts are used to provide for specific neads. The

lecal bank acecounts are as follows:

Rational Direct Studsnt Loan Fund

A federally sponsored loan program for loans to students with the

- 10 -



College providing a one-ninth matching amount. Student may obtain loans up to
$5,000.00.

Nurging Loan Fund

Raceipts from faderal sources and state matching funds; makes loans
to nursing students under favorable repayment terms.

Student Loan Fund

For miscellaneous short-term loans.

Collection Account

-4 deﬁoaitory for all money collected by the College for deposit in
the State Treasury or for payment of refunds, Receipts include student tuition
and fees, federal or state funds, dopmations, interast on investments and from
other special revenue sources.

Departmental Federal Assistance Financing Service

A clearing account for federal funds provided for finameial aid to
students; transferred to other-line items.

Teacherd Insurance and Annuity Association

Roceives premiums from employees over nine months for premiums to be
paid over twelve months.

Cash Advanca Account

For depositing aud disbursing monthly cash advances.

Home Management Residence

Mechenism for instructing studsnts in flnancial management of the
home.

Continuing Education Account

To raeceive collections for Continuing Education Activitias, provide
clearing accoumt, and remit funds collected to State Treasury Account (8625-60)

following close of activity.

- 11 -



Pub Lounge Cash Advance Account

For depositing and disbursing monthly cash advances for beer purchases.

AREAS OF NONCOMPL.IANCE

Chapter 18, Articles 11, 11A, 11B, 24 and 25 of the West Virginia Code,
as amended, generally governs Shepherd College. We testad applicable sections
of the above plus general state regulations, bond raesolutions and other applicable
chapters, articles and sections of the West Virginla Code as they pertaimed to
fiseal matters, Our findings are discussed below:

Bookstore Transfer of $50,000.00 to the College Center
Alterations Account

The College established the College Center Alterations Accoumt for the
renovation of the Student Union. The estimated cost of this project is
$200,000.00 and this amoumt is to be provided by the Student Union Account
(8625-34) and the Bookstore Account (8625-37). During fiscal year 1981,
$50,000.00 each was transferred by both accounts for the Initial funding of
this project.

The Shepherd College/1972 Student Union Bond Rasolution Section 5.08

dealing with the Revanue Fund statas: "Current Expénses. There shall be paid

to the College after making the payments provided for above, such amounts as is
necessary to pay the Current Expenses of the Pledged Facilities as defined here-
in as the same become due and paysble." The Bond Resolution defines Current
Expenses as all necessary current, direct operating expenses which includes
reasonable upkeep and repair of the Pledged Facilities.

Saction 5.11 of the Bond Resolution states in part: "All moneys in
the Shepherd College/1972 Student Union Repair and Replacement Reserve Account
may be drawn upon and used by the Board from time to time to pay costs of tm-
usual or extraordinary maintenance, repairs, renewals and replacements to the

Pledged Facllities and the reunovating or replacement of the furniture and equip-

- 12 -



ment of the Pledged Facilities not paid as Current Expenses; ..."

Chapter 18, Article 24, Section 6 of the West Virginia Code dealing
with Student Union Fees states in part: ",.. The West Virginia board of re-
gents may make expenditures from such building funds at tha various state edu-
‘cational institutions umder its control to finance in whole or in pert, together
with any federal, state or other grants or contributions, any one or more of the
following purposas: ... (3) the construction of additions, extensions and im—
provements to existing student union buildings ...."

Chapter 18, Article 24, Section 10 of the West Virginia Code daaling
with Bookstores states in part: "... Moneys derived from the operation of the
book store shall be used firat to replenish the stock of goods and to pay the
costs of oﬁerating and maintaining the store. From any balance in the Marshall
University book store not needed for operation and maintepance and raplenishing
tha stock of goods, the governing board of that institution shall have authority
to expend a sum not to éxcaed two hundred tﬁousand dollars for the comstruction
of quarters to house the book stora in the umiversity center at Marshall Uni-
versity ...."

Based on the above provisions of the 1972 Bond Resolution and the West
Virginia Code it appears to us that Shepherd College may use Student Union Faas
to pay for renovations of the Student Union Building. However, the Code dealing
with Bookstores gives only the govarning board of Marshall Univarsity the au-
thority to use Bookstore revenues for the construction of quarters. Therefore,
we balieve the transfer of $50,000.00 from the Bookstore Account for renovation
of the Student Union Building is in noncompliance with Chapter 18, Article 24,
Section 10 of the West Virginia Code.

We recommend the $50,000.00 transferred from the Bookstore to the Col-
lege Center Altaratiocns Accoumt plug amy interest earmed thereon be tramsferred

back to the Bookstore Account (8625-37).

- 13 -



As you astated, West Virginia (_:qde 18-24-10 provides Lhat "...Moneys
derdved from The operation of the bookstore shall be used...fo pay the costs of
operating and mainialning the astore."™ AL Shepherd College fhe bookstore is
Sluated on the Lower fLevel of the College Center. For the perdod July 1,

1975 through June 30, 1981, the bookstonre paid rent of $3,600 per amum Lo the
College Centern. This amounted Lo an annual raie of $0.71 per square foot for
puime commercial sales space with air-~conditiondng, seeurity guards, and all
ulilities included. 1 belleve you will agree with me that such a rental rate
L8 completely out of Line Lin today's business climate. We Look steps this past
year Lo Lncrease the rent to a fain market value based upon comparable commercial
rates in the Shephendstown area. However, this does nothing to replace the {in-
come Lost to the College Centen for the several years the rates were Lnordinately
Low. Furthermone, durdng the same time perdod the State Fire Marshal repeatedly
podnted out several violations of the atate {ire and Life-safely codes within
the College Center faciliiy |Lincluding the bookatore areal. Since ihe estimated
costs of correcting these violations greatly exceeded available funds in the
College Center nepair and replacement account the work was defayed. However, in
1981, based upon furthen discussdons with the State Fire Marshal's deputy and
dnatiiutional personnel, we felt we could delfay this profect no fonger. The
Liabtlities to the State that could arise from a Loss of Life were fust Loo
great. Therefore, we Looked Lo the bookstore fo pay its "back rent® in order 2o
move the profect fomward. In our opinion this caplial profect was an integral
part of "maintaining” the bookstore. Had the State Fire Marshal chosen Lo ex-
erelse his authornity to close the {acility until the needed repairns were made,
we certfalnly would not be "operating and malntalning” the bookstore Ln the ex-
pected mannes.

- 14 -



Faculty and Married Student Housing

The Faculty and Married Student Account (8265-35) is a special revenue
account in tha State Treasury. The income in this account is from raental fees
charged for the operation and maintenance costs of the faculty home located be-
hind the president's residence. The monthly rent was $75.00 during this audit
period. The rent is used to pay for repairs and alterations of rhis residence.
The tenant pays for fuel oil, the water for the residence is from a well, and
the electricity used by this residence is on the same meter as the president's
residence. The electric bills are paid from the genmeral revenue current ex-
penses appropriation.

Chapter 18, Article 24, Section 9 of the West Virginia Code dealing
with faculty homes states in part:

"The governing board of each state educational institution skall fix
the fees to be charged ... faculty members for ... faculty homes, ... operated
by the board at the institution. Such fees shall be commensurate with the com—
plete cost of such services."

"A11 fees collected for such services shall be used first to pay the
operating and maintemance costs of the ... faculty homes, ..."

As stated above, this faculty home does not have a separate electric
metar and its account does not pay the electric costs., We do not believe the
above condition complies with the aforementionad chapter, article emd section
of the West Virginia Code. |

We recommend the College comply with Chapter 18, Article 24, Section
9 of the West Virginia Coda.

We will make the necessary aviangements wiih our Local electric
ulility {o ensure that applicable wtility costs are assessed to this account.

- 15 -



Intra—Governmental Transfers

The State Auditor's Office issued a memorandum April 20, 1978 to all
State agencies explalning the disbursement line item numbers to be used when
transferring funds to another accomnt. Federal funds being tranaferred to
another accotmt should use disbursement line 004, This number was changed July
1, 1980 to 101. Non-federal funds (but not State appropriated) being transfar—
rad to another account should use disbursement line 003. This number was changed
July 1, 1980 to 102. Tramsfer of State appropriated with proper legislative
authority use disbursement line 100.

During our audit test of tracing collection receipts to the State
Auditor's raport, we were not always in agreement with their totals for soma
special revenue accounts. This was caused by the agency using revenue line item
mmbers instead of disbursement numbars when transferring funds to another ac-
count. This type of coding errors results in understating receipts and disburse-
ments but does not effect the ending balances.

We recommend all employees with the responsibility of coding transfers
be instructed to use the proper code as specified by the State Auditor's Office.

We will instruct business office persomnel fo utilfize the proper Line
item codes as specified by the State Auditor's Offdce, with particular emphasis
upon proper coding of IGT'S. However, Mr. Paul Mollohan of the State Audifor's
Office advised us on August 4, 1983, that Line item 100 was o be utilized fox
all transfers and that use of Line Ltems 101 and 102 was Lo be discontinued.

INTERNAL CONTROLS AND ACCOUNTING SYSTEM

As a part of our examination, we roviewed and tested the system of
internal accounting control to the extent wa considered necessary to evaluate
the system as required by gemerally accepted suditing standards. Under these
standards the purpose of such evaluation is to establish a basis for reliance

thereon in determining the nature, timing, and extent of other auditing proce-
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dures that are necessary for expressing an opinion on the financial statements,

The objective of internal accounting control is to provide reasconable,
but not absolute, assurance as to the safeguarding of assets against loss from
mmuathorized use or disposition, and the relisbility of financial records for
preparing financisl statements and maintaining accountability for assets. The
concepi of reasonable assurance recognizes that the cost of a system of intaernal
accounting control should not exceed the bepmefits derived and also recognizes
that the eveluation of these factors necessarily requires estimates and judgments
by management.

Thexe are inherent limitations that should be recognized in consider-
ing the potential effectiveness of any systam of intaernal accounting control.

In the performance of most control procedures, errors can result from misunder—
stending of instructions, mistakes of judgment, carelessness, or other personal
factors. Control procedures whose effectiveness depends upon segregation of
duties can ba circumvented by collusion. Similarly, control procedures can be
circumvented intentionally by menagement with respect aither to the ezecution
and recording of trangactions or with respect to the estimates and judgments
required in the preparation of financial statements. Further projection of amy
evaluation of internal accounting contrel to future periods is subject to the
risk that the procedures may become inadequate because of changes in conditions
and that the degree of compliance with the procedures mzy deteriorate.

Our study and evaluation of the system of internal accounting control
for the period July 1, 1978 to June 30, 1981, which was made for the purpose
set forth in the first paragraph above, would not necassarily disclose all
weaknesses in the system. However, such study and evaluation disclosed condi-

tions that wa believe to be wealknesses and are listed as follows.
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Cash Advance Account

The Cash Advance Account is a local account used for depositing and
disbursing monthly cash advances. The source of revenue is in the form of a
cash advance from g State Treasury account. Disbursements from the account are
to the various coaches for expemses incurred for away athletic events.

We performed an examination of the raceipts and disbursements of the
account for the period July 1, 1978 to Jume 30, 1981. From this examination
we made the following observations:

1. Two chacks for a total of $24,000.00 were deposited into this
account from the Student Loan Fund for registration purposes
during the 1980-81 fiscal year. Federal loen checks for students
are deposited into thia account. Then, two checks are written;
one to Shepherd Collega for the student's tuition and fees
and the other is to the student for the unused portion.

2. The unused portions of the cash advances issued to the coaches
are baing redeposited into the Collectien Account for satf:le~
ment to the State Treasury.

We recommend a separate lacal account be established for the sole
purpose of handling these federal bank loan checks from students and that the
unused portions of the cash advances be deposited into the Gash Advance Account
for redeposit to the State Treasury. _

We have Zaken aciions Zo establish a new focal aecount fo handle dis-
bursement of Zoan chechs and other special services in accordance with your recom-
mendations. We have also changed our proeedures xegarding re-deposiis of unused
cash advances in accordance with your recormendations.

Chackbook Balancas

During our exemination, we noted the Student Loan Fund and the National
Direct Student Loan Program cash balances ware not being racorded in tha check~
books. It appears to us that this practice is not very efficient in msnaging
the cash in these two accounts because each time the cash balances are needed

the checkbooks muat be recomputed.
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We recommend the cash balancas in the Student Loan Fund and the
National Direct Student Loan Program be recorded in the checkbooks.

We have Zaken actions to mainiain periodic balances in the Student
Loan. Fund and NDSL checkbooks.

- 19 -



AUDITORS' OPINION

The Honorable Encil Bailey
Legialative Auditor

State Capitol - Main Unit
Charleston, West Virginia

Sir:

We have examined the statement of appropriations/cash receipts, expendi-
tures/disbursements and changes in fund balsmces of Shepherd College for
tha years anded June 30, 1981 mmd June 30, 1980, Our examination was
made in accordance with generally accepted auditing standards and, accord-
ingly, included such tesats of the accounting records and such othar audit-
ing proceduras as we considered necessary in the circumstances.,

As more fully described in Nota A, tha financial statement was preparad
uging the cash and modified cash basis of accoumting. Accordingly, the
financiel statement is not intended to present financial position and re-
sults of operations in conformity with generally accepted accounting pro-
cedures.

In our opinion, the financial statement of appropriations/cash receipts,
expanditures/disbursemants and changes in fund balances of Shepherd Collsge
present falrly loan and cash transactions for the years ended Jume 30, 1981
and June 30, 1980, on a basis consiatent with tha preceding year.

Our examinatieon was made for the purpose of forming an opinion on the

basic financial statement taken as a whole. The supplemental information
is presented for purposes of additional analysis and is nmot a required

part of the basic financlal statement. Such information has been subjacted
to the auditing procadures applied in the examination of the basic finsm-
clal statement and, In our opinion, is falfrly stated in all material re-
spects in relation to the bagiec financial statement taken as a whole.

Respectfully submitted,

VAR § o
ord L. Shanklin, CPA, Director
Legislative Postaudlit Division
September 24, 1982

Auditors: Dalbert Pullen, Supervisor-in-Charge
Forreat 0. Grady, Jr., Auditor—-in-Charge
Mark E. Welch
Gary R. Baker
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SHEPHERD COLLEGE
STATEMENT OF APPROPRIATIONS/CASH RECEIPTS, EXPENDITURES/

DISBURSEMENTS AND CHANGES IN FUND BALANCE

Year Ended June 30, 198l

General Special Federal Debt
Appropriations/Cash Receipts: ‘Revenue © Revenue Programs Servica
Appropriations $4,390,247.00 $ -0~ $ -0~ $ -0~
Tuition, Fees, Sales and
Rent -0~ 4,021,554.59 ~0- ~0-
Faderal Funds -0~ -0~ 690,045.68 -0-
State Matching Funds -0- -0- 9,014.07 -0-
Loan Payments and Loans ~0~ 199,923.66 232,586.78 -0-
Gifts, Grants and Scholarships -0- 21,904.00 ~0- =0-
Interast -0~ 331,178.97 41,089.89 135,697.79
Migcellanaocus =0 79,184.20 =0~ ' ~-0-

4,390,247.00 4,653,745.42 972,736.42 135,697.79

Expanditures/Disbursements:

Parsonal Services 3,483,887.00 579,850.73 253,855.04 -0-
Current Expenses 708,911.50¢ 1,979,574.53 90,284.87 139,242,66
Repairs and Alterations 26,991,00 170,452.26 19.20 -0-
Equipment 164,565.60 89,593.75 10,399.50 -0-
Board of. Regents -0~ 1,384,211.60 -0- -0-
Loans and Loan Payments -0- 199,923.,66 232,586.78 -0
Scholarships and Grants -0- 23,610.64 384,510.07 -0-
Bullding Removation -0- 148,191,.83 -0- -
Refunds -0- 89,481.83 -0- -0~

4,384,355.10 4,664,890.83 971,655.46 139,242.66

Appropriations/Cash Receipts
Over (Under) Expenditures/

Disbursements 5,891.90 (11,145.41) 1,080.96 (3,544.87)
Begimming Balance -0~ 2,037,071.33 1,025,302,30 1,004,927.40
July 1-30 Expenditures,

Expirations and Treusfers to )
Pay Debt Service (5,891.90) (119,963.88) ~0- 119,963.88

Ending Balance $ i $1,903,962.04 $1,026,383.26 $1,121,346.41

See Notes to Financial Statement
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Year Ended June 30, 1980

_22_

' Combined General Special Federal Debt Combined
Totals Revenue Ravenue Programs Service Totals
$4,390,247.00 $4,059,595.00 $ -0~ -0- ~0- $4,059,5%5,.00
4,021,554.59 -0- 3,671,132.36 -0- -0~ 3,671,132.36

690,045.68 -0- -0- 731,914.11 -0- 731,914.11
9,014.07 ~0- -0- 8,554.20 -~ 8,554.20
432,510.44 -0- 159,728.87 189,880.34 -0~ 349,609.21
21,904.00 -0~ 25,648.97 ~0- -0~ 25,648,97
507,966.65 -0- 253,807.89 40,634.94 100,435.75 394,878.58
79,184,20 —Q= 89,375.57 188,458.50 ~Q- 277,834.07
10,152,426.63 4,059,595.00 4,199,693.66 1,159,442.09 100,435.75 9,519,166.50
4,317,592.77 3,206,181.81 519,599.73 227,068.80 -0- 3,952,850.34
2,918,013.56 627,768.02 1,713,436.79 263,426.67 144,765.60 2,749,397.08
197,462.46 26,487.19 59,061,96 83.25 -0= 85,632,450
264,558.85 140,296,22 91,108.24 34,997.81 -0- 266,402.27
1,384,211.60 -0 1,356,158.72 -0~ -0~ 1,356,158.72
432,510.44 -0~ 159,728,.87 189,880.34 -0~ 349,609.21
408,120.71 -0~ 19,616.15 437,414,119 -0- 457,030.34
148,191.83 -0- 127,631.85 -0- -0~ 127,631.85
89,481.83 =0- 69,762.86 -0- -0= 69,762,86
10,160,144.05 4.000,733.24 4,116,105.17 1,152,871.06 144,765.60 9,414,475.07
(7,717.42) 58,861,76 83,588.49 6,571.03 (44,329.85) 104,691.43
4,067,301.03 —0- 2,083,027.69 1,018,731.27 919,712.40 4,021,471.36
{5,891.90) {58,86L.76) (129,544.853) -Q- 129, 544, 85 (58,861.76)
342053!691.?1 $ -0- 32,037,071.33 31!025!302.30 21!004!927.40 $4,067,301.03

#



SHEPHERD COLLEGE

NOTES TQ FINANCIAL STATEMENT

Note A -~ Accoumting Policies

Accounting Method: The modified cash basis of accounting is followed for the
General Revenue Fund. The major modification from the cash basis is that &
30-day carry-over period is provided at the end of each fiscal year for the
payment of obligations incurred in that year. ALl balancaes of the Gemeral
Ravenue appropriations  for each fiscal year expire on the last day of such
fiscal year and revert to the mumappropriated surplus of the fund from which
the appropriations were made, exzcept that expenditures encumbered prior to the
end of the fiscal year may be paid up to 30 days after the fiscal year—end;
however, appropriatiomns for buildings and law remain in effect until three
years after the passage of the act by which such appropriations ware made.

The cash basis of accounting is followed by all other funds, Therefore, cer—
tain revenue and the related assets are recognized when received rathar than
when the obligation is incurred. Accordingly, the finamcial statement is not
intended to prasent financial position and results of operations in conformity
with generally accepted accounting principles.

Expenditures during the 30-day carry—over period were as follows:

Expenditures
July 1-30,
1981 1980
Personal Services $ -0 $§ 4,268.19
Current Expenses 5,448.50 29,376.98
Repairs and Alterations 9.00 512.81
Equipment 434,40  24,703.78
Total § 5,891.90 §58,861.76

There were no expirations.

Combined Totals: The combined totals contain the totals of similar accounts of
the various funds. Since the appropriations and cash receipts of certain funds
are restricted by various laws, rules and regulations, the totaling of the ac-
counts is for memorandum only and does not indicate that the combined totals
axre available in any memmer other than that provided by such laws, rules and
regulations.

Note B — Men's Dormitory Bonds of 1952
The Bonds were issued under the provisions of the West Virginia Code of 1931,

as amended, particularly Chapters 18 and 25, for the purpose of financing the
construction of & men's dormitory on the campus of Shepherd College.
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The Bonds and the interest thereon are payable solely from and secured by a
first llen on end pledge of the net revenues derived from the operation of
the dormitory.

The Bonds bear interest at a rate of 3-1/4Z per anmum and mature serially
through March 1, 1982. The Bonds may be redeemed prior to their stated

date of maturity at various dates amnd with end without premiums as set Fforth
in the Resolution.

A gummary of aggregate principal and interest payments for years subsaquent to
June 30, 1981 follows:

Intarest Total
(Due March 1 Principal

Year Ending Prineipal and and
June 30 Installments Saptember 1) Intarest
1982 $11,000 $358 $11,358

Note C - Women's Dormitory emnd Cafeteria Bonds of 1965 Sexies A, B, and C

The Bonds were issued umder the provisions of the Code of West Virginia of
1931, as amended, particularly Chapters 18 and 25, The Series A Bonds were
issued for the purpose of refumding the $581,000 Shepherd College Dormitory
and Cafeteria Bonds of 1959 and constructing new dormitories on the campus
of Shepherd College. Tha Serles A and Series B Bonds were also issued to
finance the construction of dormitories.

The Bonds and the interest thereon are payable solely from and secured by a
first lien on and pledge of the net revenues derived from the operationm of
the dormitories at the College, and fees from students housed in or using the
facilities,

The 8Saeries A Bonds bear interest at a rate of 2.875%Z per annum and mature
serially through 1990, the Series B Bonds bear interest at a rate of 3.75%
per aunum and mature serially through 1996, and the Series C Bonds bear in-
torast at a rate of 37 per ammum and mature serially through 1999. The Bonds
may be radeemed prior to their gtated dates of maturity at various dates with
and without premiums as sat forth in the Resolutions.

A sumary of aggregate principal and interast payments for the years subse-
quent to June 30, 1981 follows:

Year Ending Saries A, B, snd C Combined

June 30 Principal Interest Total
1982 $ 116,000 § 71,160 § 187,160
1983 127,000 67,229 194,229
1984 128,000 63,102 191,102
1985 129,000 58,944 187,944
1986 139,000 54,605 193,605
1987 140,000 50,081 190,081
1988 141,000 45,530 186,530
1989 152,000 40,780 192,780
190 153,000 35,834 188,834
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Year Ending Series A, B, amd ¢ Combined

June 30 " Principal ‘Interést "Total
1991 120,000 31,346 151,346
1992 130,000 27,165 157,165
1993 130,000 22,815 152,815
1994 140,000 18,296 158,296
1995 140,000 13,609 153,609
1996 150,000 8,753 158,753
1997 80,000 5,040 85,040
1998 85,000 . 2,565 87,565
1999 43,000 645 43,645

- $2,243,000 § 617,499 32!860g&99

Note D - Student Union Bonds of 1972, Series A and B

. The 1972 Series A Bonds ware issued umder the provisions of the Revenue Bond
Refinancing Act of the State of Waest Virginia constituting Article 2a, of
Chapter 13 of the Coda of West Virginia of 1931, as amended, for the purpose
of refunding the Board's $265,000 West Virginia Board of Education Shephexd
College Student Union Bonds of 196l. The 1972 Serias B Bonds were isgsued
under provisions of the Code of West Virginia of 1931, particularly Chapters
13 and 18 thereof, for the purpose of counstructing a four-story addition to
the existing Student Unlon Building.

The Bonds and the interast thereon are payable solely from and are secured by
a first lien on and pledge of the entire Student Union feas charged to stu—
dents at the College and the gross ravenues derived from the operation of the
Student Union Building.

The 1972 Series A Bonds bear interest at a rate of 3.3% per annum and mature
serially through May 1, 1987. The 1972 Series B Bonds mature serially through
May 1, 2000, and bear interest at rates of 61/2% to 7-3/4Z per ammum, The
Bonds may be redeemed prior to their stated dates of maturity at various dates
and with and without premiums as set forth in the Resolutiomn.

A summary of amnual aggregate principsl and interest payments for years sub-
saquent to Jume 30, 1981, follows:

Year Ending Serias A and B Combined

Jume 30, ‘Principal Interest ~ Total
1982 $ 30,000 8 61,710 $ 91,710
1983 30,000 60,110 20,110
1984 35,000 58,510 93,510
1985 35,000 56,598 91,598
1986 35,000 54,685 89,685
1987 36,000 52,773 88,773
1988 40,000 50,825 90,825
1989 40,000 48,325 88,325
1990 45,000 45,825 90,825
1991 50,000 42,900 92,900
1992 50,000 39,650 89,650
1993 55,000 36,400 91,400
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Year Ending Saries A and B Coubined
Jurie 30, Prinéipal Intarast  Total

1994 60,000 32,825 92,825
1995 65,000 28,925 93,925
1996 65,000 24,700 89,700
1997 70,000 20,475 90,475
1998 75,000 15,925 90,925
1999 80,000 11,050 91,050
2000 90,000° 5. 850 95, 850

§ 986,000 $ ‘748,061 $1,734,061

Note E ~ Pension Plan

All eligible employees are either members of the West Virginia Teachers' Ratlre-
mant System or Teachers' Insurance Anmuity Association or both pemsion plans.
For the West Virginia Teachers' Retirement System, employees' contributions

are 62 of their compensation and employees are vested under certain circum—
stances. Contributions by the West Virginia Teachers' Retirement Board are 62
of the employees' compensation.

For the Teachers’ Insurance Annuity Assoclation, employees' contributions are
either 6% or 7%Z on a portion or all of their compemsation end employees ara
vested under certain circumstances., Contributions by the College are 62 or 7h4%
of the compensation on which the employea made contributions to the Teachers
Insurance Amnmuity Asgoelation.

Contributions to the pension and retirement plan were as follows:

June 30, 1981 June 30, 1980

'3168,997.51 °3130,039.71

Notea F - Intra-Account Trangactions
The following intra—account transactions have been eliminated:

June 30, 1981 ~ June 30, 1980

fpecial Revenue '$8!159!726;15 : 87,637,121.36
Faderal Programs 8 560,795.42 $ 600,000.00
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SHEPHERD COLLEGE
STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

Year Ended June 30,

Parsonal Services - Account 3240-00 1981 1980
Appropriations $3,483,887.00 $3,210,450.00
Expenditures 3,483,887.00  3,210,450.00

~0~ ~0-
Trensmittals Paid July 1-30 o 4,268.,19
Balance $ -0~ $ 4,268,.19

Current Expensges — Account 3240-01

Appropriations $ 714,360.00 § 657,145.00
Expenditures 714,360.00 657,145.00
~0- —0-
Transmittals Paid July 1-30 5,448.50 29,376.98
Balance $  5,458.50 §  29,376.98

Repairs and Alterations — Account 3240-02

Appropriations $ 27,000.00 § 27,000.00
Expendituras 27,000,.00 27,000.00
—0- ~0-
Transmittals Pald July 1-30 8.00 512.81
Balance 3 9.00 § 512.81

Equipment ~ Aceount 3240-03

Appropriations § 165,000.00 $ 165,000.00
Expenditures 165,000.00 165,000.00
-0- —0-
Transmittals Paid July 1-30 434.40 24,703.78
Balance 434,40 & 24,703.78
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SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTIS,
AND CHANGES TN CASH BALANCE

SPECTAI REVENUE

Capital Building and Land Tmprovement - Yaar Ended June 30,
Account  §625-08 1981 1980
Cash Raceipts:
Board of Regents $56,000.00 $56,000.00
Interest 7,047.91 —0-
63,047.91 56,000.00
Disbursemants:
Current Expenses 2,352.70 -0~
Repairs and Altarations 33,124.61 17,839.87
Equipment 38.00 -0-
Building 4,495,75 =0-_
50,011.06 17,839.87
Cash Receipts Over Disbursememts 23,036.83 38,160.13
Begimming Balance _ ©°38,160.13 ' Q-
Ending Balance ' © $61,196.98 338!160.13

Year Eudad Jume 30,
1981 - 1980 1979

Ending Balance:
State Treasury $61,196.98 $38,160.13 $ -~0-
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SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Giftg, Grants and Scholarships ~
Accommi 8625~10

Cash Receipta:
Gifta, Grants and Scholarshipa
Interast

Disbursements:
Gifts, Gremts and Scholarships
Cash Raceipts Over (Under) Disbursements
Beginning Balance
Ending Balaunca

Ending Balance:
State Treasury

- 30 -

Year Ended June 30,
1981 1980

$19,435.00  $22,157,27
1,812.10 1,860.68
21,247.10  25,017.95

23,610.64 _19,616.15

(2,363.54) 4,401.80
22,968.94 18,567.14

$20.605.40 $22,968.94

Year Ended Jume 30,
1981 1980 979

§20,605.50  $22,968.94 $18,367.14




SHEPHERD COLLEGE
STATEMENT OF CASH RECETPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Regents Bachelor of Artg Degree Program - Year Ended Jume 30,
Account 8625-12 1981 80

Cash Receipts:

Fees $ 650,00 § 550.00
Interest 334.14 179.69
984,14 729.69
Disbursamenta:
Personal Services 560.63 -0-
Current Expenses 37.28 154,69
597,91 154.69
Cash Recelpts Over Disbursements 386,23 575,00
Beginning Balance 2,282,56 1,707.56
Ending Balance - $2,668.79 §2,282.56
Year Ended Jume 30,
1981 1980 1979
Ending Balenca:
State Treasury $2.668,79 $2,2682.56 S1,707.56
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SHEPHERD COLLEGE
STATEMENT OF CASH RECETPTS, DISBURSEMENTS,
AND CHANGES IN CASH BATANCE

FEDERAT, PROGRAM

Year Ended Jume 30,

Federal Programs - Account 8625-20 1981 1980
Cash Recalpts:
Fadaral Funds $142,935.36 5$119,626.98
Intarest 15,481.63 8,570.91
158,416.99  128,197.89
Disbursements:
Parsongl Services 101,,627.04 78,572.17
Current Expenses 38,664.50 19,690.80
Repairs and Alterations -0- 30,95
Equipment 2,354.00 28,635.35
142,645.54 126,929.27
Cash Receipts Qvar Disbursements 15,771.45 1,268.62
Beglmning Balance - 83,593.82 82,325320
Ending Balance ' $99,365,27 $.83,593.82
Year Ended June 30,
1981 1980 1979
Ending Balance:
State Treasury $99,365.27 $83,593.82 §82,325.20
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SHEPHERD COLLEGE

STATEMENI OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES IN CASH BALANCE

SPECTAL REVENUE

Men's Dormitory -~ Account 8625-30

Cash Receipts:
Rental Fees
Interest

Disbursements:
Personal Services
Current Expenses
Raepalrs and Altarations
Building
Refunds

Cash Receipts Over (Under) Disbursements

Baginning Balance

Transfers for Debt Service - Net

Ending Balance

Ending Balance:
State Treasury
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1981

Yaar Ended Jume 30,

1981 1980
$ 80,351.63 $ 80,696.37
13,183.86 13,799.48
93,535,49 94,495.85
32,381.93 30,838.80
53,902.05 47,346.04
2,445.88 5,306.89

57,901.52 —0-
5,774.30 5,518,13
152,405.68 89,009.86
(58,870.19) 5,485,99
134,295.66  128,570.84
635.77 238,83

3.16,061.26  $134,293.66

Year Ended June 30,

1980

1979

8 .76.061.24 5134,295.66 $128.570.84



SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Women's Dormitory and Cafeteria Project Year Ended June 30,
Revenue Fund - Account 8625-31 1981 1980
Cash Recelpts:
Room and Board $1,364,303.79 $1,209,352.09
Intarest 74,717.80 126,385,11
1,439,021.59 1,335,737,20
Disbursements:
Perasonal Services 317,211.13 284,720.30
Current Expensges 1,016,318.27 878,943,.46
Repalrs and Alterations 30,084.89 30,290.74
Equipment 58,438.67 61,719.39
Building 34,374.15 127,631.85
Raefumds 10,773,35 7,294.00
1,467,200,26 1,390,599.74
Cash Recelpts (Under) Disbursements (28,178.67) (54,862.54)
Beginning Balance 669,561.37 1,302,097.36
Transfers:
Debt Sarvice - Net (73,861.47) (77,673.45)
Dormitory Repailr and Replacement (8625-67) (400,000,00) (500,000.00)
Ending Balance 8 _167,521.23 $_669,561,37
Year Ended Jume 30,
1981 1980 1979
Ending Balance:
State Traasury $ 167,521.23 66%,561.3 $1,302,097.36
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SHEPHERD COLIEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Student Union - Account 8625-34

Cash Recedpts:
Fees
Interast

Disbursements:
Perscnal Servicas
Current Expenses
Rapairs and Alteratioms
Equipment
Rafunds

Cash Receipts Ovar Disbursements

Beginning Balance

Transfars:
Debt Service
College Center Alterations (8625-68)

Ending Balance

Ending Balance:
State Treasury

1981

Year Ended June 30,

1981 1980
$357,764.27  $321,781.88
14,510.38 11,872.47
372,2746.65  333,654.35
135,983.46  119,729.35
163,088.60  137,734.63
12,352.44 4,627.66
271.62 15,178.22
3,422.60 1,970.74
315,118,72 _ 279,240.60
57,155.93 54,413.75
100,822.10 98,518.58
(46,738.18)  (52,110.23)
(50,000.00) -0~

Yaar Endad June 30,

£61.239.85 5100,822.10

1980

1979

8 61,239.85 $100,822,10 5 98,518.58



SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES TN CASH BALANCE

SPECIAL. REVENUE

Faculty and Married Studemt Housing -

Accoutlt 8625=~35

Cash Receipts:
Rantal Faas
Interest

Disbursemants:
Repairs and Alterations
Cash Recaipts Over Disbursoments
Beginning Balance
Ending Balance

Ending Balance:
Stata Treasury
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Year Ended Juna 30,

1981 1980
$ 1,000.00 § 1,600,00
4,273.96 2,791.74
5,273.96 4,391.74
=0)- 664.56
5,273.96 3,726.78
31,412,.31 27,685.53
$36,686.27 $31,412.3]
Yaar Ended June 30,
1981 1380 1979
$36,686.27 $3L,412.3] $27,685.53



SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Endad June 30,

Bookstore — Account 8625-37 1981 1980
Cash Racelpts:
Sales $382,506.82 $326,047,70
Intarest 17,481.33 11,979.37
399,988.15 338,027.07
Dishursements:
Parsonal Services 37,983.63 31,705.21
Current Expenﬂaa 330,4840?5 276,6’080?0
Repairs: and Alterations 149,30 -0-
Rafunds 1,428.86 1,345.20
370,046.54 309,659.11
Cash Receipts Over Disbursements 29,941.61 28,367.96
Beginning Balance . 86,712.86 58,344,90
Tranasfar to College Centar Alteration (8625-68) (50,000.00) ~{}=
Fnding Balance $.66,654.47 § 86,712.86
Yeogr Ended June 30,
1981 1980 1979
Ending Balance:
State Treasury $ 66,654.47 $ 81,411.44 § 57,419.49
Cash in Bank ~0- 5,212.41 925.41
Cash on Hand -0~ 89.01 -0~

£.66,634.47 586,712,806 5.38,344.90
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SHEPHERD COLLEGE
STATEMENT OF CASH BECEIPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECTIAI, REVENTUE

‘Year Ended June 30,

Athlaties - Account 8625-40 1981 1980
Cash Receipts:
Athletic Events and Faes $ 91,219,37 § 77,919.05
95,476.30 82,652.68
Digbursements:
Perscnal Servicaes 11,273,27 18,666.76
Current Expenses 90,249.61 78,847.63
Rapairs and Alterations 1,705.11 360.83
Equipment 4,270.00 5,020.29
Refunds 1,141.90 754,60
108,639.89 103,640.11
Cash Receipts (Un@er} Disbursements (13,163.59) (20,987.43)
Beginning Balance . . 33,467.99 54,455.42
Ending Balmce $20,306.40 § 33,467.99
Year Ended June 30,
1981 1980 1979
Ending Balance:
State Treasury $20,306,40 $.33,467.99 §.54,455.42
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SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES IN CASH BALANCE

SPECTAL, REVENUE

Student Actiwvities — Account 8625-4]1

Cash Recelpts:
Foes
Interest

Disbursements:
Parsonal Services
Current Expenses
Rapairs and Alterations
Equipment
Bafunds

Cash Receipts (Under) Disbursements

' Beginting Balance

Ending Balance

Ending Balance:
State Treasury
Cagh in Bauk
Cash on Hand

Year Ended June 30,

1981 1980
$ 97,103.99 § 95,709.87
14,364,91 15,115.55
111,468.90 110,825.42
35,098.81 33,939.31
113,370.63 142,391,14
102.30 2,625.24
2,023.95 6,948,.86
2,276.70 2.28
152,872.39 185,906.83
(41,403.49) (75,081.41)
113,583.29 188,664.70
$ 72,179.80 $113,583.29

Year Endad June 30,
1981 1980 1979
$ 72,179.80 $113,350.02 $187,966.70
-0~ -0~ 698.00
~0- 233,27 ~0-

$ 72,179.80 $113!583.29 $183!664.?0
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SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES IN CASH BALANCE

SPECTAI, REVENUE

Parking - Account 8625-44

Cash Receipts:
Faes
Intarast

Disbursements:
Personal Services
Current Expenses
Repairs and Alteratioms
Equlpment
Rafunds

Cash Receipts Ovar Disbursements
Bagimnipg Balance

Ending Balance

Ending Balance:
Cash on Hand

Yegr Ended June 30,

1981 1980
$11,623.50 § 7,942.00
3,545.73 1,969.86
15,169.23 9,911.86

4,321.20 -0=-
685.49 3,129.80
84.50 272.50
- 1,005.48
-0- 1,752,775
3,091.19 6,160,53
10,078.04 3,751.33
21,359,34% 17,608.01
$31,437.38 921,359.34

Yoear Ended June 30,

1981 1980 1979
$31,437.38 $21,256.34 §17,608.01
-0~ 103.00 -0-
$31,437.38 $21,35%.34 $17!608.01




SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,

AND CHANGES IN CASH BATANCE

FEDERAT. PROGRAM

Faderal College Work-Study Program -

Account B8625-51

Cash Receipts:
Fedaeral Funds
Matching Funds
Intarest

Disbursements:
Pergonal Services
Current Expenses
Repairs end Alterations
Equipment
Awardsg, Scholarships and Loans

Cash Raceipts Over Disbursements
Beginming Balance

Ending Balance

Ending Balance:
State Treasury

Year Endad.June 30,

1981 1980
$558,804,.74  $605,515.13
8,558.51 8,554.20
6,461.94 4,952,59
573,825.19 619,021.92
152,228.00 148,496.63
26,235.80 18,683.76
19.20 52,30
8,045.50 6,362,.46
.384,510.07 437,414.19
'571,038.57  611,009.34
2,786.62 8,012.58
453,124.30 37,111.72
5 475910;92 - 8 45!124.30
Year Endéd June 30,
1981 1980 1979

$ 57,910.82 § 45,124.30

§ 37,111.72
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SHEPHERD COLLEGE
STATEMENT OF CASH RECEIFTS, DISBURSEMENTS,
AND CHANGES TN CASH BALANCE

SPECTAL REVENUE

West Virginia Scholarship Program — Year Ended Jume 30,
Account 8625-58 1981 1980
Cash Raceipts:

Scholarships $2,469,00 $3,491.70
Disbursements:

Tuition and Fees 2,438.00 4,612.50
Cash Receipts Over (Under) Disbursements 31.00 (1,120.80)
Beginning Balance -0~ 1,120.80
Ending Balance ' § 31.00 $ -0-

Year Ended June 30,

1981 1980 1979
Ending Balance:
State Treasury § 31.00 § -0- 31!120.80
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SHEPHERD COLLEGE
S8TATEMENT OF CASH RECEIPTS, DISBURSEMENIS,
AND CHANGES IN CASH BALANCE

SPECTAI, REVENUE

Year Ended June 30,

Special 8Services - Account 8625-60 1981 1980
Cash Receipts:
Feas §$156,632.51 $103,460.05
Interest 61,097.63 32,354,53
217,730.14 135,814.58
Disbursements:
Personal Servicas 5,036.67 -0-
Current Expenses 121,195,54 75,759.38
Repairs and Altarations 19,414.43 14,913.14
Equipment 24,551,351 1,236.00
Building 9,970.76 -0-
Refunds -0- 6,146.00
180,168.91 98,054.,52
Cash Receipta Over Disbursements 37,561.23 37,760.06
Beginnipng Balance 180,332.01 142,571.95
Ending Belance $217,893.24 $180,332.01

Yoar Ended Juna 30,

1981 1980 1979
Ending Balance:
State Treasury $211,857.80 $178,667.61 $140,914.53
Cash in Bank 1,526.85 -0- 937.47
Cash on Hamd 4,508.50 1,664.40 719.95
$21?!893.24 $180!332.01 3142!571.95
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SHEPHERD COLLEGE
STATEMENT OF CASH RECELPIS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECTAL REVENUE

Dormitory Repair and Replacement - Year Ended June 30,
Account 8625-67 1981 1980
Cash Receipts:
Interest $ 79,581.45 § 10,809.52
Disbursements:
Current Expenses 5,122.91 -0-
Repairs aud Alterations 70,98%,00 —0-
Building 41,449 .65 -0-
117,561.56 -0-
Cash Recaipts Over (Under) Disbursements (37,980.11) 10,809.52
Begimming Balance 510,809.52 —0-

Transfer from Women's Dormitory and
Cafeteria Projact Revenue Fumd

(8625-31) 400,000.00 500,000.00
Ending Balance $872,829 .41 $510,809.52

Year Ended Jume 30,
1981 1580 1979

Ending Balance:
State Treasury $872,829.41  $510,809.52 § '




SHEPHERD COLLEGE
STATEMENT OF CASH RECETPTS, DISBURSEMENTS,
AND CHANGES ‘IN CASH RALANCES

SPECIAL REVENDE

Yaar Ended Juma 30,

College Center Alterations — Account 8625-68 1981 1980
Transfers From:
Student Union (8625-34) $ 50,000.00 §  -O-
Bookstore (8625-37) 50,000.00 -0-
Ending Balance $100,000.00 § -0~

Year Ended June 30,
1981 1980 1979

Ending Balance:
State Treasury $100,000.00 $ ~0- $ ~0-

Yoar Ended June 30,

Insurance Escrow - Account 8625-75 1981 1989
Cash Recaipts:
Insurance Payroll Deductions $ 3,728,26 § 2,392.76
Disbursements:
Insuranca Premiums 3,500.46 2,557.80
Refimds 62.76 171.94
3,563.22 2,729.74
Cash Receipts Over (Under) Disbursements 165.04 (336.98)
Beginning Balance 2,392.76 2,729.74
Ending Balance $ 2,557.80 $ 2,392.76

Year Ended Juma 30,
1981 1980 1979

Ending Balanca:
State Treasury $ 2,557.80 $§ 2,392.76 § 2,729.74




SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
ARND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30,

Revenue Clearing — Account 8625-78 1981 1989
Cash Racelpts:
Various Revenues $3,583,945.00 $3,256,965.50
Interest 34,110.59 18,942.23
v 3,618,055.59 3,275,907.73
Disbursements:

Other Specilal Rewvanue Accounts 3,606,900,70 3,252,185.85
Cash Receipts Over Disbursements 11,154.89 23,721.88
Baginping Balance 30,721.88 7,000.00
Ending Bzlance $ 41,876.77 § 30,721.88

Year Ended June 30,
1981 1980 1979

Ending Balance:
State Traasury $ 41,876.77 § 30,721.96 § 7,000.00
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SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Special Capital Improvement Fund - "Year Ended June 30,
Account 8840-99 1981 1980
Cash Raceipts:

Begistration Faees $603,015.16  $590,541.04
Disbursementsa:

Board of Regents 603,040.18 590,503,453
Cash Receipts Over (Under) Disbursements (25.02) 37.59
Beginning Balance 87.57 49.98
Ending Balance $§ - 62,55 § - 87,57

Yaar Endaed June 30,
1981 ‘1980 - - 1979

Ending Balance:
Cash on Hamd $ 62.55 - &:: " "87.57 § 49,98
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SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

State System Tuition - Spacial Capital Year Ended June 30,
Improvement Fund ~ Account 8855-99 1981 1980
Cash Raceipts:

Tuition $397,441.43  $390,484.04
Disbursements:

Board of Regents 397,453,91 390,477.38
Cash Receipts Over (Under) Disbursements (12.48) 6.66
Beginning Balance 43,68 37.02
Ending Balance $ 31.20 § 43,68

Year Ended Jume 30,
1981 ' 1980 1979

Ending Balance:
Cash on Hand $ 31.20 § 43.68 § 37.02
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SHEPHERD COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
AND CHANGES IN CASH BALANCE

SPECTAL REVENUE

Higher Education Resources - Year Ended June 30,
Account 8870-06 1981 1980
Cash Receipts:

Fees $383,699.99 §375,209.21
Disbursements:

Board of Regents 383,717.51 375,177.89
Cash Receipts Ovar (Under) Disbursements (17.52) 31,32
Beginning Balance 61,32 30.00
Ending Balance $ 43.80 § 61.32

Year Ended June 30,
1981 1980 1979

Ending Balamce:
Cash on Hand $ 43.80 § 61,32 3 30.00
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SHEPHERD COLLEGE

STUDENT UNION BONDS OF 1972, SERIES A AND B

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE

Cash Receipts:
Intarest

Disbursements:
Interest Expense
Other

Cash Receipts Over (Under)
Disbursements

Begimning Balance

Transfers to (from):
Student Union Accoumt
(8625-34) to Pay Cur—
rent Debt Service
Student Union Account
(8625-34) to Pay Bonds
Other

Ending Balance

Year Ended June 30, 1981

Bond and  Debt Service Repair and

Interast

Regarve

Replacement

Total

$ 1,271.17 8 13,029.53 $ 6,991.46 § 21,292.16

63,610.00 -0~ ~0- 63,610.00
43.00 -0- -0- 43.00
63,653.00 ~0— - %3,653.00
(62,381.83) 13,029.53  6,991.46 (42,360.84)
666.28 106,681.91 55,566.63 162,914.82
76,738.18 -0- -0~ 76,738.18
(39,000.00) ~0- -0- (30,000.00)
16,248,54 (10,681.91) (5,566.63) ~0-
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$ _1,271.17 $109,029.53 $ 56,991.46 §167,292.16




Year Ended Junme 30, 1980
Bond and Debt Service Repair and
Intarest Resgerve Replacement  Total

3 666.28 $ 10,681.91 $ 5,566.63 § 16,914.82

65,122.50 -0~ ~0~ 65,122.50
23.05 ~Q- -0~ 23.05
65,145.55 —0- —0- 65,145.55

(64,479.27) 10,681.91  5,566.63 (48,230.73)

427.61 104,287.69 54,320.02 159,035.32

77,110.23 ~0- -0- 77,110.23

(25,000.00) -0- -0- (25,000.00)
12,607.71  (8,287.69) (4,320.02) ~0-

$ 666.28 $106,681.91 8 55,566.63 3162,914.82
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SHEPHERD COLLEGE

WOMEN'S DORMITORY AND CAFETERTA BONDS OF 1965, SERTES A, B, AND C

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE

Cash Receipts:
Interast

Disbursemants:

Interast Expensa

Cash Raceipts Over (Undar)
Disbursements

Begimming Balance

Transfers to (from):
Women's Dormitory and
Cafeteria Account
(8625~31) to Pay Cur—
rent Debt Service
Women's Dormitory amd
Cafeteria Account
(8625-31) to Pay Bonds
Other

Ending Balance

Year Ended June 30, 1981

Bond and

Interest Reserve

Dabt Serviece Repair and

Replacsment Total

$ 2,224.55 $ 22,563.33

74,893.12 =0-

8 84,215.26 $109,003.14

—0- 74,893.12

(72,668,57) 22,563.33

1,031.65 186,720.21
188,861.47 ~0-

(115,000.00)
-0-

-Q-
(21,720.21)

84,215.26  34,110.02

616,048.85 803,800.71

—0-

188,861.47

-0
21,720.21

(115,000.00)
~0-

2,224,55 $187,563.33

721,984.32 $911,772.20
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Year Ended Jume 30, 1980
Bond and  Debt Service Repair and
Interast Regserve Replacement Total

$ 1,031.65 § 18,720.21 § 59,943.36 $ 79,695.22

78,611.88 =0~ Q- 78,611.88

(77,580.23) 18,720.21 59,943.36 1,083.34
938.43 183,614,53 540,490.96 725,043.92

192,673.45 —0— ~0- 192,673.45
(115,000.00) -0- -  (115,000.00)
-0~ (15,614.53) 15,614.53 ~0-

$ 1,031.65 $186,720.21 $616,048.85 $803,800.71

- 53 -



SHEPHERD COLLEGE
MEN'S DORMITORY BONDS OF 1952

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES IN FOND BALANCE

Year Ended June 30, 198l
Bond and Debt Service Repailr and

Interest Reserve Replacemant Total
Cash Recéipta:
Intarest $ 317.79 $ 1,588.97 $ 3,495.73 $ 5,402.49
Disbursements:
Interest Expense 682,50 -0~ —0- 682.50
Other Expenses 14,04 -0- —0- 14,04
696,54 =0- =0- 696.54
Cash Receipts Over (Under)

Disbursements (378.75) 1,588.97 3,495.73 4,705,95
Beginning Balance 63.81 12,625.57  25,522.49  38,211.87
Transfers to (from):

Men's Dormitory Accommt
(8625-30). to Pay Cux- .
rent Debt Sarvice 9,364,23 ~-0= -0~ 9,364,.23
Men's Dormitory Account
(8625-30) to Pay Bonds (10,000,00) -0~ -0~ (10,000.00)
Cther 1,268,07 (1,268.07) - ~0-
Ending Balanca $ 317,36 $12!946.47 $29,018,22 $42,282.05
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Yaar Ended June 30, 1880
Bond and Debt Service Repair and
Interast Regerve Replacement Total

9 64.48 $ 1,268.07 $ 2,493,16 § 3,825.71

1,007,530 -0- -0- 1,307.50
06? -'0" —0- 067
1,008.17 =0~ ~0- 1,008.17

(943.69) 1,268.07 2,493.16 2,817.54

265.90 12,337.93  23,029.33  35,633.16

9, 761,17 -0- ~0- 9,761.17
(10,000,00)  ~0- -0- (10,000.00)
980.43  (980,43) -0~ -0~

$  63.81 $12,625,57 $25,522.49 $38,211.87
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SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

COLLECTION ACCOUNT - LOCAL

Beginning Balance:
Cash in Banlk

Cash Receipts:
Collections
Interest - Bank
Redaposit — Change Fund

‘TOTAL CASH TO ACCOUNT FOR

Disbursements:

West Virginia Board of Regents
State Tax Commissioner

Shephard College - Change Fund
(Registration)

Refund

Treasurer State of Wast Virginia -
Athletic Cash Advances

Pennsylvania Higher Education Academic
Association

Foreign Student Check Cashing

Ending Balance:
Cash in Bank

TOTAL CASH ACCOUNTED FOR
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Year Fnded June 30,

“T981 1980
$ 5,212.41 §  2,560.88
4,476,629.01  4,216,980,92
389.51 -0-
23,600.00 16,100.00
%,500,618.52  $5,233,080.92
$4,505,830.93  $4,235,641.80

$4,364,277.11  $4,114,227.80
32,876.90 37,590.66
26,600.00 16,100.00
63,922,17 36,397.22
16,627.90 15,794.01

-0~ 8,420.00

~=0- '1,899.70
4,504,304.08 4,230,429.39
1,526.85 5,212.41
$4,505,830.93  $4,233,641.80




SHEPHERD COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

TLAA INSURANCE PROGRAM - LOCAL,

Beginning Balanca:
Cash in Bank

Cash Receipts:
Peraonal Services (3240-00)
Student Union (8625-34)
Bookstore (8625-37)
TIAA - Recealpts Sent In Error
Employee Withholdings By Parsonal Check
Collection Error
Disability Dividends

TOTAL CASH TO ACCOUNT FOR

Disbursements:
- Inguramce Premiums
Rafumds
Rafund - Due to Collection Error
TIAA - Return Chack Sent in Brror

Ending Balance:
Cash in Bank

TOTAL CASH ACCOUNTED FOR
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Yaar Ended Jume 30,

1981 1980
$ 3,052.60 $ 2,214.81
7,638.38  7,523.03
125.21 131.94
80.78 77.67
~0- 262.82
35.10 65 .44
35,10 -0-
1,393.82 538.27
9,108,39 _ 8,599.17

$12,160.99

$10,813.98

$ 8,821,822 § 7,498.36
47.05 ~0~
35.10 ~0-

=0- 262.82
8,903.97 7,761.38
3,257.02 3,052,60

$12,160.99 $103813.98



SHEPHERD COLIEGE
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

PUB LOUNGE ADVANCE ACCOUNT - LOCAL

Year Ended
June 30,
1981
Cash Recelpts:
State Treasury (8625-34) $11,200.00
TOTAL CASH TO ACCOUNT FOR $11,200.00
Disbursementst
Jeffarson Distributing Co. $ 7,136.00
Jafferson Sacurity Bank - For Bear License 100.00
Reid's Distributing Co. 366,00
Martin's Distributing Co. 529.80
Shepherd College - To Close Account to State Treasury 3,068.20
TOTAL CASH ACCOUNTED FOR $11,200.00
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SHEPHERD COLLEGE
STATEMENT OF CASH RECETIPTS AND DISBURSEMENTS
CASH ADVANCE ACCOUNT - LOCAL

Year Ended June 30,

1981 1980
Cash Raceipts:
State Treasury (8625-40 $ 38,259.00 $ 35,914.00
Stata Treasury (8625-41) ~0- 1,000.00
Shepherd Student Loan Fund Account 24,000.00 -0~
Deposit of Student Leoan Checks 51,936.62 —0-
TOTAL CASH TO ACCOUNT FOR .$114,195.62 $ 36,914.00
Disbursements:
Athletiec Cash Advences $ 38,259.00 $ 35,914.00
Shapherd Student Loan Fund Account 24,000,00 =0~
Shapherd College Loan Portion 26,972.20 ~0-
Balance of Loan (to Studant) 24,964 ,42 ~0~
Music Department Advance —0- 1,000.00
TOTAI, CASH ACCOUNTED FOR $114,195.62 § 36!916.00
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SHEPHERD COLLEGE

STATEMENT OF CHANGES IN LOAN FUND BALANCE

STUDENT LOAN FUND - SPECIAL REVENUE

Beginning Balance

Additions:
Loan Payments and Loans
Intayest
Maturity of Investments
Miscallaneous

Deductions:
Loans and Loan Payments
Administrative Expenses
Purchasa of Investments

Ending Baluncae

Year Ended Junpe 30, 1981

Cash

Loans

Raceivable

Tatal

$ 29,443,18 $§ 20,101.67 $ 49,544.85

97,714.39 102,209.27 199,923.66
470.74 -0- 470.74

-0- -0- -0~
4,087.89 -0- 4,087.89
102,273.02 102,220.27 204,482,29
131,716.20 122,310.94& 254,027.1%
102,209.27 97,714.39 199,;923.66
40,02 ~0~ 40,02
5,000.00 -0- 5,000.00
107,249.29 97,714.39 '204,963.68

§ 24,466.91 § 24,596.55 $ 49,063.46
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Year Ended June 30, 1980

Loans

Cash Receivable Total
§ 9,274.32 § 19,024.18 $§ 28,298.50
79,325.69 80,403.18 159,728.87
1,014.03 -0- 1,014.03
20,000,0Q -0 20,000.00
232,32 -0- 232.32
100,572.04 80,403.18 180,975.22
109,846.36 99,427.36 209,273.72
80,403.18 79,325.69 159,728.87

-0~ =0- ==
- ___-0- 0~ _
80,403.18 79,325,69 159,728.87
§ 29,443.18 § 20,101.67 $ 49,544.85
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SHEPHERD COLLEGE
STATEMENT OF CHANGES IN LOAN FUND BALANCE

NATIONAY, DIRECT STUDENT LOAN FUND - FEDERAL PROGRAM

Begimning Balance

Additions:

Loan Payments and Losans

Interest

Maturity of Investments

Daductions:

Loans and Loan Payments
Administrative Expenses

Loan and Interast Camcallations
Loan and Interest Assigned United
Statas Government

Repayment of Fund Capital
Purchase of Iovestments

Fnding Balance

Fnding Balance:
Cash in Bank
Certificate of Deposit
Cash on Hand

Yaar Ended June 30, 1981

Cash

Loans

Receivable

Total

89,294.96 § 758,432.80 § 847,727.76

114,449.39  103,614.62  218,064.01
17,277.93 1,065.17 18,343.10
~0~ -0- —0-
131,727.32 _ 10%4,679.79 __ 236,407.1LL
221,022.28  863,112.59 1,08%4,134.87
103,614.62  114,449.39  218,064.01

7,709.00 -0~ 7,709.00
—0- 12,592.41 12,592.41
—0- 15,662.93 15,662.93
-0~ -0- ~0-
-0~ -0- -0-

111,323.62  142,404.73 __ 254,028.35
109,698.66 $ 720,407.86 $ 830,106.52

Year Endad Juna 30,

1981 1980 1979
74,668,17 § 89,294.96 §  135,416.98
35,000.00 ~-0- -0~
30.49 =0 =0-
109,698.66 § 89,294,96 $ 35,416.98




Year Ended June 30, 1980

Loans
Cash Racaivable Total

$ 35,416.98 § 819,243.37 § 854,660,335
113,273.66 71,924 44 185,198.10
24,309.77 2,224.30 26,534.07
188,458.50 e 188.458.50
326,041.93 74,148.74 400,190.67
361,458.91 893,392.11 1,254,851.02
71,924.44 113,273.66 185,198.10
5,781.01 -0- 5,781.01
~0- 21,685.65 21,685.85

-0~ -0- -0-
100,000.00 -0- 100,000.00
94,458.50 -~ 94,458.,50
272,163.95 134,959.31 407,123.26
$ 89,294,96 § 758,432.80 $ 847,727.76
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SHEPHERD COLLEGE

STATEMENT OF CHANGES IN LOAN FUND BALANGCE

NURSING LOAN FUND -~ FEDERAL PROGRAM

Baginning Balance

Additions:
Loan Payments and Loans
Fadergl Funds
Matching Funds
Interest

Deductions:
Loans and Loan Payments
Administrative Expenses
Loan and Interest Cancellations

Ending Balancae
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Year Ended June 30, 1981
Loans
Receivable

Cash Total

$ 6,164.25 $42,692.17 $48,856.42

2,637.77 11,885.00 14,522,77
%,100.00 ~0- 4,100.00
455,56  ~0- 455,56
266,97 536,25 803.22
7,460.30 12,421.25 19,881.55
13,624.55 55,113.42 68,737.97
11,885.00 2,637.77 14,522.77
12.00 -0~ 12.00

—0- 5,202.65 _ 5,202.65
11,897.00 _ 7,840.42 19,737.42

$ 1,727.53 347}273.00 $49!000.55



Year Ended June 30, 1980

Loans

Cash Raceivable Total
$ 609.52 $44,024.48 $44,634.00
1,692.24 2,990.00 4,682.24
6,772.00 -0- 6,772.00

~0- -Q=- ~0-
175.8% 401.53 577.37
8,640.,08 3,391.53 12,031.61
9,249,60 47,416.01 56,665.61
2,990.00 1,692.24 4,682.24
95.35 -0~ 95.35
=)= 3,031,660 3,03l.60
3,085.35 4,723.84 7.809.19
$ 6,164.25 $42,692,17 $48,856.42
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SHEFPHERD COLLEGE

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

DEPARTMENTAL FEDERAL ASSISTANCE FINANCING SERVICE - LOCAL

Cash Receipts:
Dapartment of Health, Education and Welfare

TOTAL, CASH TO ACCOUNT FOR
Disbursements:
Federal College Work-Study Program (8625-51)
Nursing Loan Fumd

TOTAL CASH ACCOUNTED FOR
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Year Ended Jume 30,

1981

$545,000.00

1980

$600,000.00

$545,000.00

$540,900.00
4,100.00

$600,000.00

$593,228.00
6,772.00

$545,000.00

$600,000.00



SHEPHERD COLLEGE
RECONCILIATIONS
SPECIAL. REVENUE/FEDERAI. PROGRAMS
JUNE 30, 1981

Capital Building smd Land Improvement -
Accoumt. 8625~08

Balance per State Treassury and College

Glfts, Grants and Scholarships - Accowunt 8625-10

Balance per State Treasury and Collage

Regents Bachelor of Arts Degree Program -
Account 8625-12

Balance per State Treasury and College

Faderal Programs - Account 8625-20

Balmce per Stata Treasury snd College

Men's Dormitory - Account 8625-30

Balance per State Treasury and College

Women's Dormi.tory and Cafeteria Project Ravenue
Fund - Account 8625-31

Balence per State Treasury and College

Student Union — Account 8625-34

Balanca per Stata Treasury and College

Faculty and Married Student Housing ~ Account 8625-35

Balanca par State Treasury and College

- 6§90 =

$ 61,196.98

$ 20,605.40

§_ 2,668.79

99,365.27

$ 76,061.24

$167,521.23

3§ 61,299.85

$ 36,686,27



SPECIAL

Bookstore — Account 862337

Balance per State Treasury

Athleties - Account 862540

Balance per State Treasury

Student Activitias - Accoumnt

SHEPHERD COLLEGE.
RECONCILIATIONS
REVENUE/FEDERAL PROGRAMS

JUNE 30, 1981

and College

and College

862541

Balanca per Stata Treasury

Parking ~ Account 8625-44

Balance paf State Treasury

end College

and College

Federal College Work-Study Program -

Account 8625-51

Balance per State Treasury

and College

West Virginia Scholarship Program -

Account 8625-58

Balance par State Treasury

and College

Spacial Servicas - Account 8623-860

Balancae per State Treasury

Dormitory Repair and Replacement - Account 8625-67

gnd College

Balance per State Treasury

College Center Alteratioms - Account 862568

and College

Balance per State Treasury

and College
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$ 66!654.47

$ 20!304.40

$ 72,179.80

31,437.38

$ 47,910.92

$ 31.00

$211,857.89

$672,829.41,

$100,000.00



SHEPHERD COLIEGE
RECONCILIATIONS
SPECIAL, REVENUE/FEDERAL PROGRAMS

JUNE 30, 1981

Insurédncée Eserow — Accowmt B8625-75

Balance per State Treasury and College '$2,557.80

Revenue Clearing - Account 8623~78

Balance per State Treasury and College $41,876.77

Special Capital Improvement Fund - Accoumnt 8840--89

Balance per State Treasury and College $ 62.55
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SHEPHERD COLLEGE
BANK RECONCILIATTONS
JUNE 30, 1981
Student Loan Fund

Balance par Bank

Add: Deposit in Transit

Lass: QOutstanding Checks:

Check Numbers

867
1193
1628
2114
2117
2128
2135

Balance par Book

Collection Account

Balance per Bank

Add: Deposit in Transit
Deposit in Error

Less: QOutstanding Checks:

Check Numbers

11312
11762
11866
12071
12111
12122
12128
12130
12133
12146
12147

Balance par Book
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$23,199.79

1,664.52
3%,864.31

.71
10.17
54
154.00
199.48
22,45
10.05
397.40

$24,466.91

$ 5,832.06

67.00
.01

T 5,899.07

780.27
30.00
12.00
1.00
25.50
179.67
2.27
35.35
200.00
3,000,00

106.16

4,372.22

§1,526.85



SHEPHERD COLLEGE
BANK RECONCILIATIONS
JUNE 30, 1981

Teachers' Insurance and Annuity Asscciatilon

Balance per Bank
Lesg: Outstanding Checks:

Check Number

472
523

Balance per Book

Cash Advance

Balance par Bank and Book

Home Management Residence

Balance per Bank and Book

Continuing Education

Balanca per Bank
Less: Qutstanding Checks:

Chack Numbers

124
125
126
127
130

Balance per Book

Pub Lownga Cash Advance

Balancea per Bank and Book
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$3,283.94

13.46
13.46
26,92

$3,257.02

§ 233.13

$ 25.00




BANK RECONCILIATIONS

National Direct Student Losam

Balance per Bank
Lass: Outstanding Checks:

Check Numbers

2038
9699
9728
9731
9733
9735

Balance per Book

Rursing Loan Fund

Balance per Bank

Add: Deposit 1n Transit

Less: Outstanding Check:

Check Number

768

Balance per Book

SHEPHERD COLLEGE

JUNE 30, 1981
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$74,776.47

1L.00
1.00
15.30
28.50
15.00
47.50
108.30

3?42668.17

$ 2,003.86
63.69

2,067.55

360,00

$ 1,727.55



Fall Term - 1979
Spring Term - 1980
Fall Term - 1980
Spring Term - 1981

Fall Term - 1979
Spring Tarm - 1980
Fall Taerm -~ 1980
Spring Term - 1581

SHEPHERD COLLEGE
ENROLLMENT DATA

JOLY 1, 1979 - JOUNE 30, 1981

Full-Time Part-Time Total
1,812 1,050 2,862
1,621 878 2,499
1,903 1,098 3,001
1,729 062 2,691

Resldent Non-Resident Total
1,872 990 2,862
1,601 898 2,499
1,952 1,049 3,001
1,744 947 2,691
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STATE OF WEST VIRGINIA

OFFICE OF LEGLSLATLVE AUDITOR, TO WILT:

I, Encil Bailey, Legislative Auditor, do hereby cartify

that the report of audit appended hereto was made under my
direction and superwvision, under the provisions of the West
Virginia Code, Ghapter 4, Article 2, as amended, and that the
szme 18 a true and correct copy of sald report.

Given umder my hand this B% day ofm.

1983.

. . : e,

Encil ﬁailey , Lagislative Auditor

Gopy forwarded to the Commissioner of the Department
of Finsmce znd Administration to be filed as a publie record.
Coples forwarded to Shephard College; West Virginila Board of

Regants; Governor; Attornay General; and, State Aunditor.
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