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West LiberEy Srate Co11e8e
Weot Libeley, tlest Virgiuie

RePort of ardit
Iqalional Direc! Stude!! Loa! Progrsf,

ColLage HoEk-study Plogrd
supplefi€atal EducdtloEat OpportuaiEy cran!6 Progt€o

Basic EdscatloEal opporturtby cralE ProgEao

lt.g. DepertueEt of, Educetloa
EBtity [trdber! I-55-6000-622-A1

For tbe Period JuIy 1, 1980 - Juoe 30, 1982

Part I - IBfroducllon

EacLgiollrd

west t lberty stete college is e3' i[dtitutlon of higber education and was
Last approved o[ Sept@bar 1, 1981 by lhe U.S. Depatt[sEt of Edtcation
for po.rtlclpatloE h the Btudent fiBsociel aid progrs{s. our es@j!atio!
of rhe Nstlonal Dlrgct StudqBr t0611 Progr@, Colloge Work-Study P"ogt@t
supp1meEt6l. Educatlonal opporEuEigy Grsots Progr@ 4d Baslc Educatiod4l
Opportuoity Grert Progrds 6t west Liberty stal6 collegar for tbe f,ro yoat
petlod sEd€d Juoe 30, 1982, sas directed tol.ard tbe objectlveB set fotth
lo tbe audlt guides deted Jtoe 1980 aad Jrme 1981 prepa"6d bt tho tt.s.
Departreat of Education (DE).

Na,rldEal Direcr studedt losn Ptdgf&n (NDst?)

do Jd&aly 3l' 1959, rhe College astsbllsbed lh€' NDSI? rader tlre NatAona].
Defaqse Educattd! Act of 1958 r,hich ees tr€hsfelied lE 1972 to Pert E of
Tltla fV of the Elgber EdEcatiod Act of 1965. Losis sggtegetlng
93,203,754.75 hw6 b€€lr rned€ to 4,171 atudeBts slnce the ptograE wao
eat€bllshed at tle Co1lege. Aa of Jun€ 30, 1982, dle prtdcl.pal outatsldiEg
od lo€rs fu default @ouncsd lo 8.502 of Eba EEtured prirci?al oD all 1oan6.

ColleRe Work-gEudv Prosrd (CWSP)

0r1 Jd.uat.:' 25, 1965, the co]-lege srart€d t!6 cuSP pulauet to Tttle Iv.
Part C, of the Eigber lducdtio! Act of 1965, se eended. Duri!8 the tEo
year perlodl endsd JrEa 30, 1982' q to 242 d llrdolta gart1clpated tu tho
progE@ eecb year dd erpeddr.tlllEo fot segas f,or tbe perlod aggtegated
9294'059.64. Tb6 authoEizatioE sr.ald lattera to th6 co11€8e r.ota ltr the
€EDllnts of 9163,898.00 f,or tbe scadeldrlc year 1980-81 erd $125,664.00 foe
1981-82.

guppl€@df al Educatlonal op"ortunlrv GfEntd IlroFrsd ( SEoGP)

lta SEOGP l.ss eotabllshed et the college oa July 1, 1967 lmder Tttle W,
Peft A, of the ALgher Educetisn AcE of 1965, as €n€udsd. Durtng the teo
yaar perlod eaded Jrse 30, 1982, l.P Eo 277 

'Er'j'der,ta 
partlcl.patBd Ltr the

prog?d eacb yea! €!d sEards aggiregated 946i,070.82, 1'he euthorizatio! sue?d
lelters to che CotIeBe !.er€ fu lhe dDorats of $222 ta26,OO fo! tho academLc
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y6ar 1980-81 aid 9227,089.00 fot 19El=82.

Basic Eduatlooal, OproEtuniEg cra!,e Progre (BEOG?)

The BXO@ cas started a! tbe College b]l July 1, L973 under the EiShet
Educatlon Act of 1965 (P.!. 8F329), a6 €!e!ded. Durtng tbe tso J'ear
perlod ended Jtoe 30, 1982,.up to 754 E tud€lts parEacipated id the progrs!
each yeqr @d asa?ils aggregatod 91,189,568.25. l'h€ eulhorl.zation aca?d
leEters to cbe College eere in the ErEounts of 96501965.00 f,or tbe acsd@ic
yeer 1980-E1 end 9512,990.00 for 1981-82.

Addinl8tie,tldB of tbe PioafeEs

lte College offlclale tosporlsible fo? oversll addiliBtretion of the prog?ea
ara the DeaE of SEudeBt6/DirecEor of Fj.[srcr,el Aid aod tbe BuEi-EesB M&.4get.
I'he Dean of, Stud6Ecs/Diractor of Fi.aErcial Aid i,s re8polsible for appllca-
tloE plocesshg Ead 10€! ap?rovals, es solL as tbe Collegera coqli€rce
rrith the varloue U,5. Depdrtnenr of EducatioE reguls!1otr6 goeerBing the
Colleg6's parEicipatioE ia federel s3'd staE€ filaaciet sid progial!€. Tte
Burl-ness U€r1Ag6! ls responslble for the progr@B t financlal Eeaaged€nt,
geEe?al ladger accounclng, paydeats, collectlods, and f,haBcie1 repots.

Scope of A.tdit

Ot,! €udll of tbe NetioEal Direcl Studeot Loan Progre, Co1I68e Work:sludy
Progrso, Suppl@eEtel Eduatiorat- opportuniEy cisatg Progi:re and Besic EdlF
cetioBal opportuolEy cr€nt !"ogre ea€ p€rforE€d itr accordqce sith lhe
finalcial 6dd colspli€fce el@sdts of tb6 "standsrds fo" Audlg of Go\'etE-
Eengal organl,zatlols, Progrsls, Actieities ed FunctLors" (rEvteed 1981)
srd tbe audlt esldes dat6a JuBe 1980 (}IDSLP, GWSP €trd sEosP) aEd Jrs.e 1981
(BEO@) plepated by the lt.s. D€psrtseEt of EducalloB (DE). 1te purpose of
tha sudlt ?as to fof,@r1et6 6r opj.E1otr o! tle basic finacl,al stat€marts
taked a€ a p!o1e a|ld go dste"Elne if theee progrme esre ecbtritristered i!
accordece siEb appllcablo lar.s, regulatloos, a8le€dqots to particiPeto
srd DE dlrectlves Dhich ere 6et f,orth itr tle audit guides.

The sr.tdit hclud€d:

1. Eapreos{ng ad opiELoE oq tle balsnce oheetsr telated steteosdEa of
ch€ige€ l[ ftrod baleces aod supplem€ntely sche&rlea.

2. Evaluation of tb€ lndtlfutloll'e polr-clss, proce&Ited ed practlc66
us6d to echl.nlater tbe progEea.

3. DererEirlatlon of cot[pllece l'lt! appllcalle sectioos of ths actst
releted f,ederel r€gulatloB8 €nd U.8. Depa!@!t of EducstloE
polLcies €!d plocedulas.

4. Evaluatlon of the lnstlEutlon'e eyeteo of lnEef,lel cooltol, eccorEffitg
sdd raportlng, ard tb6 coDErole nqidtaj.Eed in the opetations of sod
accourtlng for the fi,Ids provided for the progr@s.

5. Beco!,c11ls,t j.oB of the hforEstloo r€ported o! tbe approprlata finacial
6tat&neEts, r.itb ED Fold 646-1 €nd ED Ford 25Hl' for the yeats audited.
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As palt of ou! euall.t, fd'e ohhtnFd coirfllDataoE froro s61ec!6d etuileits od
SFOGP imd BEOG! s"aid€; dtirdents psrricipbtil8 id rh6 CtdrsP dd ocritents'
trDgl! lo€3 balaqceo as of JrBo 30, t9E2.

ParC II - EiEhllghts of Audit Re6ult6

DurlBg our eudl-t, notltlBg ca@ t! ou! alttatlon rfiich caus€d us to b€llsv€
that lledt libeft StaEe Co11eg€ hed D'ot gen6ral1y adsi-qi6t6red its studest
fi-q&clal eid progras (mst?, cflsP, sEocP od BlocP) iD accord@'co i.ith
the DE fed6"a1 regulatione a|ld dirEcrlves clted i! the DE sudll guides fo"
f.be NDSLP, G1r3? | SEo@ and BEOG?. Eot.ev€r, certai[ areas of the College's
EaDageroent of tbe studolt fiuocial ald pmgr@s wer6 ln n6ed of etteotioE.
Uole speclfically: f,or aLI, progres (1) procedural guidsl,ileo have Bot
b6eB proparod f,or adrialstering tha sEudeo! ffu.@cia1 eld progr@s; for
NDSL?, (1) tbere ls a gealaaee i.!, i!.t6r!a1 coitrol ln tbat the Btlde p€?son
receivea collectioEg on loans €nd posts traEsacgiotur to tbe I{DST,? iudivldual
loen ledger accon!,ta, (2) notee for loans go ocudests h ecad€dic yea!
1981-82, and i! tb6 f,lrsE se@€ater of 1982-E3, do Eot Ehol, deles of exe-
cufr.orrt (3) proo:l.aeory ootes fo! borrol'etd €til1 itr college bqr'e Eot beea
kept h a f,ireproof cohtain€r, (4) borronere t tlrdlvLdual Lo€d leco?ds ale
ioedequ€,te, ad (5) ae of Jun€ 30, 1982, rbe subeidlary record€ of Ebe
atudeat losas rscelveble w6re 9547.93 1eB6 ch.4 the geoeral ledger coEt?ol
dccounts; f,o! BE@P, (I) espeBdj.tures f,or the fiscal y6ar eoded Jrs€ 30,
19E2, a.€ reported to tbe tt.S. DepartnsoE of Educatiorr L'er€ hcgrrect.
These latters ara dlscu.ssed nrro fully uqder Ehe rTtrdt.ggs erd R6c@sn-
il,stlolrsir BectloEs of tblB report. (8ee pageo 4 thr.ough 5 snd 6 through 7.)
Aa !o our oplnl.dE oa tbe fiD€lclsl 6ta!@eEta, 6ee be!.dr.

Pa.rt III - fllelctsl
Auditorg I Repoft o! !'l-n6cl,e1 Statelidntg

lfe hsva elsntlred th€ bela.Ece gbeets of tbe Netio[al DLrect stEdent ]o€r
Prograo (trDslf), Co116g6 Worb-ggudy lrograo (cfa?), guppl€sentsl Educe-
tional opportuoity crdtd Progr€m (sEocP) and Bastc Ed{caEiDna1 opportuuity
Gr€3t FroEre (BEo@) at West Libertsy SEate Colle8e ar of Jule 30, L982 ed
the related stateEBncs of ch€ages in filnd belsaces fot the teo yeat perlod
th€o €Eded. (See Eahi,bits A through D-1.) Ottr exej,setion na.6 nade Lo
sccordalce rrith the flodcial €ad codpli€lc€ €ldleDta of, tbe "Steaderd€ for
&rdic of Govet!!€otal o"geizetlols, Progre.s, Activitles ard Xuoctlons"
(ravised 1981). accordlnglyr lre cor&Ered such te€ta of the acco6tj.Bg
lecorda ed such otber dralltlllg procod8res as E€re con€rdered lecossely lE
f&e cLrctdatsdcas. Tbe 6'-tdlt guldes Aated Jure 1980 (trDSLP, CHS? slrd SEoGP)
srd Juo6 1981 (BE@P), prepared by tbe U.s. Depattnent of Eilrcsclon, e€le
uaed a€ guLdeo i! tb€ arminltion.

Itr oq! oplnloll, tbs afore@sntloned filleclal stat@dls preaeat fairly the
ftrullclal posillotr of rh6 NDBIJ, CTBP, SEOCP dd BEOG? of Fest Libercy
gtate co11eg6 st June 30, 19E2 d!'d the chongee la furd bels:lce f,or tb6 teo
y€ar porlod th@ ended, ln cotrfotdlEy t'llh geBerelly ecceptad eccolrfltfug
pri!,clp1€6 appllad oE s co!'slstelo! besis escept a€ hdicatsd lmder 'lloce
to Fln@,ci.Bl gEet€E!€lrt€.' (see page 4.)

fre a?h{nltlod lef6rred to alove wae di"scted prisariLy toeard fordrlatltrg
d opl,Dlon on tb6 afor€oeldlio!,ed stat€mdEts aa of snd fo? lhe teo yeat



period 6E&d Jun6 30, 1982 teke!, es a ehole, €!d rre6 lot diracled roEard
fordrla!fug €B opilisn o[ lhe balauce ib66t€ a! Jlma 30' 1981r o! the Etat€-
EelEs of cbs!.ge€ ln filad balsac6s for the fuddddual y6ers e[ded Jirre 30'
1981 6d Juda 30, L9a2. The supple@eBtal deta hcluded lD gcheduled L
thrcugb 14 haee bed subjecrod to th6 audilin8 procedures applled l! tbe
alFrltratio!, of rbe bsslc fhaoclal gtaceDeEts ald, in our opi[io!, are
EEated fairly l! 611 EAterial resirectB only irheo' coosidered in cooJunctlon
ij-lrh tbe flleciel atsteE€als 6f rhe ND8LP, C1{8P, S!oGP atrd BEoSP laLeo es
a BhoLe.

fots to FiB€sdldl StdEdArts
ror &e-6TEliTiiI6FEiEo-E-Gi3o t982

1. Sr@ary of Sr.gnificsat Accduntlqg lollclos:

the flDsnciel ltteteEeltd of rbe FDSLP, CflSP, SEOSP €od BEOGP at rbe Col1eg€
bave been pre?ared l-E sccorabace l.ftir geoerally accepted eccouEcing pri4ci-
ples ard plovlde for use of the accrual ba€is of accoudtitrg. Escept as
describod h, the fotlosilg paragrapb, gererelly accepted acco$li.Dg pri!,ci-
plee are la agre@en! t.itb tbe acc@rtlBg placllces presctibed for sucb pro-
Sres by lbe U.S. D€partlsrt of Educetid! in lhe TetEs ot Agreeqelt @d in
fl8cal co[trol e[d fi|ld accouatfu.g Focedurea.

prowi& f,or accrual of i!-
establisheBt of d a1Lc('6oce

fhe presclibed prectl,ces for the NDgu do
terest on atud€lt losog tec6ir,eble or fot

!ot
!be

fo" doubtful lods. Accordirgly, i[Ee!e6t q! loa[s ls rocoralEd as received;
€rd, udcollectlble lo€ls ars noE recogaizad uqEll tbe lods a!€ c€lcellad
or vrlcteE off ln codoreiry uilh NDSI.? requireoerte. Thes€ prectices do
lot conf,orD s.ith gaqarelty gcc6!!ed scco$liDg principlee.

Fi!'dfagg €!d Reco@eddatloEs - Itincnclel

Nallodal Dl,rect gEuale[t Lo@ Progr@

hadeouate BorroEe?s' IBdieidueL Losn Recorda

Bot-ronere I irdtvidual 1o€o recordls ete EAfutai.oed by coEpstet snd 6ecb
borrosetre acco8r! is reflocted on oj.croflcbo, Ed€vet' the roictofiche
sbor.s only the lotel of edvsrcaa dutlEg f!6 acaaleolc year' alates and eotmta
of prlncipel ed inteleet psyEsit ed c:lrffgrt lod ba16ce. fhia aloeB not
ptorl<te a chro[ological recold of e boffosetrs accoDdt sttd doee not provlde
adequate inforoetloE for auditr.g puf,pgses.

coEiputo? Eelntei.led recorils sboutd "sflect ell infof,Eatioa chlch eould
norEally appear oB a stedartl Io€n ledger card. Tbls hcludeo datao drd
@olmts of 1o€o, edvsoces, alAces snd e$ounca of, prioclpal sld ilteres!
payEsdfs 8nd tfie IoaE bsl€nce afte! each trao.sectioa.

We tec(@edd tlsE the coEputer progre fo! hdddlljrg mSLP edv@cos atld
losD p6t!€nts b€ revlsed to proelde tbe lnforoatio! referled !o eboee.

NeEltt'del Dlieer Seddsr* Loen F d*tso

IEbalance of Sludddt Lddnd Roc€l9db1e

Th6 colleg€ ba6 EoE b6€d recoEcllllg the oubsidlart recoriils of lo€rs r-lth
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lbe col]trol accounts i.! tbe geEeral 1€dg6r 6ach Eonlh. As of JtEe 30, 1982,
tbe sub8idiary recorcls of lhe sludent 1os!s receleable Eere 9547.93 1e6s
t!a:r th6 Bederal Ledger control accolElta. (See Schedule t.) A'1 error
caurilg 9181.25 of this differanca l'es l,ocated efter rbe eudit IJes coEpleEed.
Aa of Jutr6 30, 1980, Ehe dsle of lbe p?€vious audit, the oubsidiary recof,ds
c€re 9452.10 16ss tba! the goreiel ledgel cooErol accounts.

The NDSLP M€lual of Policles and Procodures slet€s that lbe subsldiary
lecorda of lbe studeEt losDs roceiveble sboEld be recotrciled lloothly !.ith
tbe coEttol €lccorrnta. Regulsr recolrcil€tu€ldls er€ ifiportaDE !o avoid errors
$hich affect tndtviduel borrosera' obllSarions to tbe NDgu fund as seIl a.s
lhe cdntribEtiotrs !o the fuod by tbe Collega 6d the f,ederal gover@edt.

9Je recom€dd th6 Co11eg6 comoaco ieguler roconcll€mE|tts of !h6 subsldlaft
tecorda of scudeot 1oatrs recelvable rrlgh tbe co!'trol accorEts. We also
iecom€Dd the College loceta dd correct tbe errore caueing the differ€oce
bett 66B lbe subsidiar'y reco?ds esd tb6 oodtrol accoru! aa of Juoe 30, 1982.
college officials lDdiceted the! tbe6e teco@eEdstions sill bo foLlocod.

Baaic Educatlonel OpportrEltv cre! ProgrE

Incorrect Fiacal Report

F.xpsnditules fo" tle BEOGP for Che flscal year edded Jtsa 30, 1982, as
teported to the g.S. D,spertse[l of, Edueetion, sere incorrect. ftre College
leported tbe current epptoved autiorlzatlo!, 9612,990.00 as the nel es-
p€ndlturas fot the program tlrougb Jua.e 30, 1982. Actual neE e8p€adltsule€
fo? Anafds vete 957L,977.79. (S€e Schedul€ 13.)

A revlsed arld corrected p?ogr€rss ropoit, as of Jure 30, l9A2, vlls subrditted
!o the U.S. Doparb€nt of EducatioE iE Septeobe" 1982, subsequeqt to the
date of tbls audit.

Patt W - IBEernal AccoldtiEg sod A(h.Gistrative Cot'lrols 6d corplislce

I,le have awinsd tbe flDEncis1 statelEBnts oB the nDgLP, cllgP, SEoCP €nd
DEOC? at lfedg Liberty gtata Coll€g€ for the tno yea! p€rtod eBded Jr.Be 30,
1992. our oplnion on the eloee sEstnants is coEEahed ou page 3 of rbls
Eport. As s p6!t of our eidE€taotr, I.e bale Eade a 6ludy of dle CoLlege'8
systm of, l!!6raal accou[tilg co[trol to the €*tedt s€ consldor€d o€cessary
!o evaluate tbe syst€m as ioquir€d by 'rstsodardB for Audll of GoverEental
o"gsllzatloE6, Progrsls, Activities ed !\Ectio!€" (revleed 1981). uodet
th€se standards, tbe purpose of sucL eveluacion l3 go esrqFl l'h a heaia fo!
f€Ilslc€ thereon ln deterni.niag th6 nature, tl-Ehg end 6xten! of otbet
eudltlag procedures tha! ele noceasery fo? €xpres€i,lg e|r opialon oD tbe
fiEEoclel statffi!s.

Be hsve eLao Ea& a 6tudy of thoae i.ntaflral accouotlrlg controL @d adtailli-
stf,etlvE conlrol procedures at West Llbeity Scate Co11eg6 thet l.e colsidered
r€lEyarl to the crlteria estebllshed ia ths audlt grldee deled Jlma 1980

Audltoro' cooclu.slons on Intellel AccorEtitrE ead
ffiior

-5-



(NDSL?, C'HSP sld sEoGP) @d Jule 1981 (BTOCP) prescribed by tle V.S.
Deparraetrt of, Educatio!. ou! study lnclud€d tests of coqliallca trith
such ptocedu?es &rring the p€riod July 1, L980 lhroogb June 30, 1982.

The objeclive of isteraai. eccoErting coacrol is to pr()vide ressonable,
but Eot absolule, aasursaco es to tbe sefeguetdidg of asdets agsl.lst
loss ftoo oaautborizod uss o! dispositiol, End tbe rell.abilily of fi-
B.sdciel records for prepariog !i-[63ciel steteEeots and dal.ntai.Ei!.g
eccorl[tabllity for e€s6t6. lle usderdtEod that lhe objectlve of tboBe
sdn{nistreliee contlol proceduros couprebeqded i! tle U.S. Department
of Education critaria ie to provide sisilar essu"ece ss !o coEpliaaco
lrilb ics relalad requir€daBts. lto co[c6pt of reasolable e6auldrce
recoSBizgs tbat the co6t o! a syst€d of lE!€rael control sbould Eot ex-
ceed che beEefits derieed €4d also recogEizes tba! the eysluation of
tbes€ factord lr€cesserily requires estiinetes add judgEeots by n8nageaent.

There are iEbetedt liEitatloas tba! sbould be ?ecognized itr colsidetiDg
the poteEElal effectieadess of aly syst@ of intetnal codttol. In tle
pe?forddlce of t!os! control procodur€s, errota clrlt tesu].t frou nleuader
olandilg of iostruclioDs, uietakee of judgEedt, ceroleadEe€ts ot otbet
personal Eactors. Coltr:ol procedures ehose affectlveBeBs deperda uPon
segregatido of dulles ce be circrEeeaced by collusion. SlEllally' coltfol
ptoceilures eo be circrqveated l!t6ntid[a11y by daage@ert rrith r66pect to
cbe estiEetes sld JudgEeats required ln !b6 properetloo of flqslciel 6tete-
Eents. Fuitber, projecEion of eny aveluatloB of i-nte?Bal coBlrol to
future periodg i,s subjecE to the rlsk thet cbe procedures osy becons is-
adequale bacallg€ of cbsoges l]r coEdit{od6 edd tha! tle degteg of cornpll€nce
DIlh th€ procedu?es Esy deteriorats.

We uad6r6tandl tbe! procedureE i.B cotrfofiaity sltb tbe crltorla referled to
fu tbe secoEd pareg?apb of lhls PAIS are coasiderad by the It.8. DeperE-

'leirt 
of EdEcatloo to be adequata for its putposes in accord€nce slth t!€

provisLoq€ of t.he E{gh€r Educatlon Acr of 1965 ed related ragulelioEs,
ed tlat procedures lot ln conforEilE rber€rilh iDdlcste soEs inadequaey
for Bucb purposes. Based od this und€rstddi[8 @d out study, se bolleve
west Liborty gtelo collego folloued proceclures uhich l.ere adequate for
lhe Daperba!,t t s Frrposes, elcep! for the co[dltiols described ol pag9s.
4 tbiougb 5 srd 6 through 7, tthich se beLieYe ete lot rE eolltor[l.Ey w'.EA

the criterle r6f6rred Eo ebove.

l'itrdiBgs dd neco@endatlodd - Interdel Accounthg sad
Adrdinistratlve Controls and CoEDt imce

-

Procedutal cuidel.irea

IJa-recomdd lhat procedurel gEidelilos be deeelo?ad for haadliq all
scudedt fltrsrciel aid grograe in eblcb the ColLeg6 particlpates. ALI che
ptocedur.rl 6!eps Eecessary to adEiBl3tet lhe progtsds - froE Frblicizing
the progres and subsequ@t ha:rdliag of f,L!.€ncial ttansectlo[s' to r€Port-
ilg to the U.S. DepattrnE:rt of Educatlon - should be ilcluded in the Su1de-
ti!6€. A w611-d6ftned set of guldelioes could (1) coatribute to the
effectiyeaegs of tbe progrens, (2) elstrre effl.clelt ead ecoloo{c admini-
sEratidr dd (3) facllltate ptogrsd continulEy ehon chaogea occul i! pro-
gre peftomel,

- 6-



Tbe filalcial aid office and tle business offlce b€g€! oorkiag oE Buld6-
liaes durldg this eudit.

Netional Dl?ect gtudeat Los.E Proarm

Wea.h6ss i! IDleraal ColrtroL

H6 fotod 6 sealmess id ittefn8l coDlrol nith ragard to th6 rsceivhg ed
recordlng of ca€b collectlons oE loans outstsbdi!,9. Tbe ses petsoo
receivas collectioEs on lolErs 6od posts trEd6aclioEs to the NDSIT tadj.r'idqsl
Io€r ledger eccouulft.

Ro? lDterdal coatrol purposes, diffef,eEt personlr should beve rcsponslblllty
for beqdllBg cash co11ect1oE6 o! 1o6!s €nd postiEg to tba acconotiEg
recorcls. We reco@snd that the fi8ctioEs of recelvilg pay[e!!n o[ los.E€ end
recotding loan tradsecEiond be separaled.

ErecutloE of PfoEidsorv Notes

Itore then 175 sEudotrts r€ceivj-Bg los!6 iD fiscel yeet L982, ard 139 re-
cBi\.i!g loaDs durlng tbe flret a€@eeler of flscal yeer 1983 (subsequeot to tbe
date of tlis audit) did Dot iadlcate the clata tleir nbtea ee?e sig!.ed. Ths
rrote foEn ln use for fi6cal years 1962 6!d 1983 does trot provide a space
f,ot lbe borrortei go ltrsert the &te th6 lote tJas €lxeculed.

llre procieeory Bota, rhlcb 6ets fo?!b the coEdiclons uf,der ehich a loas
ia rnade, le th6 lega1 docrde!'t blBdil]g ghe bor'rouet to bis 

"epeynastobllEatioEr. Therafore, every plecaution dhould bs teken to €msure tbat
the nofe is prop€rly 6aecut6d. F\rrtber, fod€?el reSulatlods f,o! tbe
NDSLP requlre a borroner'e eigaaEure €od the detg e! th6 eEd of the note.

We recomeod thet tbe Co11eg6 us6 e not6 fo?n rrhlch provl,dsd for tbe
dBt6r a8 sell ar tha boaosetr B sigdeture, 4c tho €[d. We also !eco@6dd
tbee a reeaonable effort be !€de ro hsve tha borrosers ltrsert fbe dstes
of e.secutloE on th6 uote6 ?efsrred to iE the flrst psregrepb above. Col-
lege offlclals iadicaE€d tbat lhese recor@eEdBtiolfr sill be fo11os6d.

gdleEuardins of PtoE:[6sotv Notes

Pronissof,y Bote6 for borrooors stilL in co1l6ge (in exceee of 5OO) hsv6
be@ kept lE slr oldilary f,lle cabilet iB tb€ busiie€s offlce ufllll the
bofloser g?adu4te6 or 16Eees lbe co116ge. otherslse r all proEi,ssory Eot66
heve been k€pt i! a fireproof eafa.

PsE.. 674.L9 of the federel reguletiolr for th6 mgLP stsces, i! pe!t:
I'Ar iEstltutlon @.lst keep prddissory Botes s!.d srudetrt 1oa! ledgers i-q
good order ls a locked, fl,r€proof colEahGr.rl

lfe toco@@d lbat ert€itgeEEqCs b€ EAd€ to keep elL proBissory Eolea in
a lock€d, fireptoof cotrteiler. Collega officials LBdicated thet ell
pronlseory aotss EiI1 b€ kept iD a flreproof eault i! the future.



Pert V - Prior Audlt Reporg, f,or the Period
JuIy 1, 1,978 - Jure 30, 1980

The prlor audlt report iEcluded six findiE'gd nhtc! s€l.e didcuos€d i4
subsequent correspoldence betweel the College ald lha U.S. DePerh€at
of, Educetior. The f,lBdhg6 bsvo beolr conected ot clealad escept lo1r
tbe foltor.ing, ehicb er6 repeated in tbi6 6udit roport:

AlI scudeEt lharcial Aid Progr€n6:

Procedulsl cuidellnes. (See page 6.)

Fetioial DlrecE sElde[t Ioss' ProgEao:

LEbalanco of studeBc to€rs Receiveble. (see page 4.)
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ca.sb on Eald aud tu Deposltory
SEudeEt I,oe!.s B.ecelvalla (see scb€dule 1)

Totel Aaaeta

WEST LBER:IY STAfE @IJEGE
NATIOtrAI- D]TXCT STI]Dts{T IOAN PROGBAU

&AL\NCE SEEET AS OI' JI]NE 3At L982 Ll
Aaa6!a

Lldbilltl'eg 6nd &rdd Bdillce

overpsyde!,t6 )
Eqeaaea Payabla

I 99,937 ,4L
L ,435 ,4a4 .40

9t53r.42r,-er

L,97 8.92

lL ,694 ,727 .CO

-n-

, -t,,rr, ""
L92,574.7s

,t tr""
1,887,305,75

(3s3,862.86)

r .533 .442 .89

sr-535-321,-q1

Llab ll-t tlea :
Accouots Payable (Loa!
Accruad ldI!ful.a t retl,ve

TotaL Llr.btllrias
I'und Balaace:

CapitaL:
FadereL coBtrlSutlona :

Aulhorlzed

Balarco

LnBtl.lutloEaL
Authorlz6d
B,s!eid

Balance

CoE rrl,butLo!.s :

CepltaJ. FtEd BaLaEca
NoB-c€pllaL !'rad Dgflctt (SEe E*tbtr A)

Total Furd Ba1e!caE

Tora.L Ltsbflldes €nd Frsd Bat€qces

Lt The @unts r6port6d agree sltb
Repoft, ED !'oro 646.

the fl,gurss rel,orted on the Fls cal-Operat lolra

Eahibtt A
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}IXST I,ISERTY STATE MI.IJCE
}IIIIIIONAT DIIECT STIDENT I.OAN PROOBAU
STA1EUENT O}'CEAtrGES IN FINSD BAJ.AN@
1n0 YEAR PgRroD ENDED JINE 30, 1982

AND TEE PB.IoD JANnARY 31, 1959 TEROUGE JIItrE 30, 1982

IoE the PsrLod
Jeftrs'rt 31, 1959

*rrough !
Noo-CapltaL Fuod 3€Lscs

Addltls[6:
Ra{nhuis@edt oE Iosras - csacelled
Iatete.Bt o[ Irer]€

Totel' AddttloB6

Deductl-oE6:
Ioalr Prlnctpsl- snd l_ltorest C€-oc6LLed:

Teacbl.ng S6re-!c6
Ul-Lltary Servlce
Deatb
Bsdkruptcy

Cost of LitlgaElorl
Adnrn{elr'atlv6 EE@Bes
Oti!6! Collactr.o!, Co6t€

Iotal DeducEloEs

Net (Decr€ase) for the perlod

nrld Dof,1clt, B€gth{Bg of perlod

NoE-capitel REd DEflclt, June 30, 1992

CapltaL ftqd Bs1sBco

Federgl CodtrlbutloD€
Iladtuttoaal Contrlbutlons

Total Codtr.lbutl'oas

FrEd Balrnce, BegLnDlDg of perl.od

Flmd Belatc6, Eu,t of peliod

!/ The mormte repotEed egtae yllh
Report, m Totu (46.

Jllle 30. 1982

T\Jo Year
Psllod Ended
J'.o6 30, 19 82

9 17,354.00
3L,97r.27

49,325.27

9 30,085.00
'718;369,54

2OA,455.64

4L6,rO9 .25
L96.24

7 ,689 .20
28,2L9.37

50.00
r03,383.62

22,949.50
L96.28

4,737 .25
2L,499.&

L7 ,9O4.63
389.706.670.74

3s3,862.86)

562.318.50 67.677.20

( 18,351.93)

-0-
3.835.00

3,835.00

r.883,470.75

$r--q92,305-r5

G___35r.3424O

9r ,694 ,727 ,OO

L92.578.75

1,887,305.75

{)-

9r..g3z^305-75

!b6 figurea r6?orted oa tha F .6ca1-OperatLola

Ed1btr a-r

(33s.5r0.93)



HEST LISERT! STATE @IITCE
COIJJGE WOBK-STODY PROCRA.U

DAt-aNcts SEEET AS 0r'JIN3 30, L982

Ceah on EaEd ed fu Deposttort

Total Aa66!s

$26.451.83

9?!-45f,-83

Llsbfl{tleo dnd &dd BeLance

Llab ll:ltle8 .
Accbrecl adnlnJetratLve kpedse.s Peyablo 5L7,242.f1

n:od BaL€l'ae 9,209.72

Total lle5llltles ald FtEd B€.1erc6 526.451.83

-Lr-
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WEST I.ISmITY STATE @IJ,EGE
COIJ,E@ IIORK-STI'DY PROCRAU

STATEUENT OT @A\rcES IN FI]ND BAI.ANC!
I'OR TEE IltO YEAR PEBIoD ENDED JIItrE 30, 1982

Addltloas:
Total crs8t !ra!d Autborizstlor.
Arthorlzatlon Tl4sferred to SEOGP
Net Federal I\Eda Proe-lded
Flllda Plov-Ided by I!.dtltuutotr

Total Addl.rlo!.6

Deduct{oD€:
I{agoa:

On C€.Epns !
FederaL Sbare
Ila tlful{oneL Shele

off Cqrat
Federsl Shale
I-uatttut{oD€'l Shara

AdflJnlrtraEive E*p@seg

Totsl Deductl,ora

Net llcrea.ae For tb6 P6r.Lod

FrEd Bal.-cs, B€gl-llnl.ng of Perl.od

lrdd Beldce, Etd of ?6"{od

92E9,562.00
(19,s94.00)
269,968.0O
64,36r.76

3Yr,329.76

224,789,3r
56,L97,33

10,458.40
2,614.60

34;727.1J

32a.789 .75

5,549.Or

3.660.71

9__9-209.12

Eabibit B-I



WEST LIsECIY STAIE COI,I,EGE

SI'PPLIUENTAT EUSCAIIONAL OPPOtrn]NTTY GBANTS PPOCBAM

BALANE SEEET AS OF JI]NE 30, 1982

aaaeEa

ca8h otr Ee.[d and ltr DopoEi8ort

Totel A.6€€t6

96,137.18

96.137-19

T,ldlrUttt66 dnd riidd Bdldlce

LLeb tllttes :
Accruad Addlnl€trattve Eq€ns€s Payable 96'138.00

IrEd !al'!c6 ('82)

Total Ll€,bulrl.es eld Frmd Belaice g6-:3llq

-13-
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WXSI LISECIY STATE @I,I,EGE
SI]PPLEMEMAI EDUCATIOML OPPOEruNITY GRANIg PIOER.AJ{

STATEUENT OT (ESNGES TI flNID IA],ASG
IOR TEE T1'O YEAR PERIOD EtrDED JI]M 30, 1982

Add.ttlols:
Total Great A!.ard Authorlzation 9449,915,00
Authorizallo!, Trsir€ferred FroD C!'sP L9,594.00
ArthorlzaElor l{oE g6ed (L1,456.85)
hor Y6a!s I Rscove!'Les 296.00

Total Addl.tlolra

DoducClols,
Idtl€l A!,erda
Coltflu1lg A,rardg
Adh{ n{ Fttatlve Expens€s

Total Deductloas

tr6t (Decre€se) Fot the Ped-od

trfund Bqlrnce, Begl-trol-ag of Psdod

fuld Ba-l€]lce, Ead of Peltod

458, Yr8.15

215,294.47

o.'lJY . uu

469 ,509 .82

( 11,161.67)

LT 160.85

rrhthlr c-1



IJEST I. TMAY STAIE COII.EGE
BASIC EDUCAIIO}IAT OPPORTI]MTY GBAIfT ?ROGRIU

BAIAN(3 SEE.EE AS OF JUIE 30. 1982

aaaeta

Ca€h on Eeld 6d l-! Deposltort
Accot4ts Race1vable 1./

950,022,31
354.00

s5aiz43r

50,376.3L

t5!- ,31 .

Total A.€6ets

T,labllltldd ead !'ond Belrdce

Llabl.Lfttu€

!'rbd Balslca

Totel Llab{lilt{es aud I'rEd B€-le!,ce

! Fiscal !@at L982 recovede.s recelead ln ftscsl yEa! 1983.

E*IblE D



HESI 1I3EIUT? STAE COI,L!@
BASIC EDUC.{rIONAL OPPOBf,IJNITY GhANT PROGRIU

STATEUENT OI' GANGES ]T }'I'[D BAIAN@
IOR lEE 1'sI0 YEAR ?ERIOD BTDED JI]NT 30, 1982

lddl'ttons:
CurreEE Approved Autbortzatloa
Authorlzatlon Not ttrEed
Prlor Yeala' Becoverlea

Total 4dd{ltoas

DeductLons 3

Net 3!rerd.6 Eo StuileoEs
AdqLnl.8tratlve E46!.€es

Total Deducrlons

Neg ltrcra6.6o lor the Pallod

Furd Bal€rce, Begrnrng of Pertod

Fuatl Brl,nca, End of Perlod

91,253,955.00
(31,698.50)

I,232,YtL.59

1,189,568.25
7.410.00

1.196,978.25

35,363.34

75.012.97

Exhtbll D-1



WEST LIBERT?. STAIE CO],I,EGE
NATIONIL DIBECf SlI]DtrT LOAN PROG8AM
ANALYSIS O! STI'DENT IOAM; EE@IVASLE
I'!fo YEAR PERIoD ENDED JnNE 30, L982

Al{D fE3 PERIOD JANUARY 3L, 1959 IEROUe JINE 30, 1982

For the Paltod
JaDuary 3I, L959

Throwh l/
JrEe 30, 1982

${F
3 :2-O3 :754 .7 5

3,203,754.75

5,785.9O
159.38

27,470,06
' 588.05

Tro Year
Pertod li[ded
JtEe 30, 1982

$L ,4OO ,24! .32
424,L76.OO

1$24,477 .32

9r,440.52

20,939.53
Liry. Jo

4,665.26

588.05

Ftmd Baran.E, B6g{r{ng of period
Furrds AdvaEces Eo gludedts

Tot61

Leaa Credlla:
CollectloEs
Csncella Elona I

Teachldg Serelce
ltflLtary S6r!"lce
Deeth
Bd.kruptcy
p6d{ng Mluahed,ts

Toral. c?adl.ts

BalaDce, JlEe 30, 1982

Total lldtvldual Ioe! Frl,nces

Dlff,e!edce

Ll

Ar error causlng $181.25 of
tbl€ audLt.

Tho @gnuts leportsd sgieo
EB?ort,. ED ForD 646-1.

9L435.484.-4qL,435,484.40

L.4Yt.936.47

3 547.93*

thls dlffetelce wa8 Localed aft6r cor@Ietlod of

rrlth fbe flgulas rsportod ou che Fl3c.s1-Opelattoa6

Sch6dirt6 L



ITXST IBER:[' STATE COI,LEGE
N/(rIONAL DI3ECf, STUDENT 1OAN PRO@AU

COMPT]TATION OF DEFAI]IT R.{TE
AS OF JI]NE n, !982 Ll(cuMolAsrvE rNro n{AxToN )

Prl-actpsL OrtEtatdlng oo Loatrs tn Default

Total Anoult Advarced o! I,oets t! Dofsult

D6duct, Prl-lcipaL .Adotst Rapald or CalcaLled

Tolal Rma{n{ng prhcl'psl. AdorEt tJblch Ea.E Not
Been P61d, C€ncelled or Asslgned on Notes L!,
Default

Total .AEglEt of Herured PrllclDat

Total .Adourr! Advsnced - Al-L Borzl'wers

DeducE! ADoutts Not ls RopaFeot Stetus:
Studenr St4gu.s
Grscs Parlod (A.rD€d I'o!ces, Feace Corps,vtuts, turdsLlp)

Tota'l .fuunt Nog ln RspeJlnoqt St4ttr6

Total .Aslount of ltagured prfucipst

Porcdtaga of Loais Ltl Default (9237,246.00 + 92,85,716.75'

260,799.O0

J.4 I jZJt.VU

I 28s,255.00

47 ,509 .00

S_231_JAS,@

$3,203,754.75

408.038.00

flJ95.176.8

____________3,592

! Tbe mor.rota teported egtee lrl.th the figurs reported oD tle F{sca1-Operatlons
Report, ED ForD 646-I.
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LtsST I,I3ERTY STAJTE @I,LEGE
N!trIONAL DII.ECT STUDENT LOAN PRO@AU

AMLYSIS OF CASE FIOI,I
T1{O YEAE PERIOD ENDED JI]M 30. ].982

Ca€h BaLsrce, Beglnntlg of perlod 915L,232.L8

Add !
Ilatltutloasl. codrElbutlons 3,835.00
BaLEb@s@6r orl lp6ns - C€r46116d 17.354.00 21,189.00

&apro8r@€d ltEds3
Co]J.ectl.ona on toals 34f.480.52
Intirest Collectad otr ]-od6 3O.O8O.O9 371,560.61

Tolal Caab Avall.alle I'or the ?erLod 543,98L.79

ca.sh Appt&d I
3r6da Advelcad to studetrs 424,L76.0O
Adntn{Atratlve EqensaB 19,478.69
other CoLlectloa cosrs 389.20

Tocel. Cash Applled

Casb BaLenc6, Ead of Perfod !/

444,O44.38

s-99-93ztr

Y The @olnt r6po!t6d aglegs Ftth th6 flgur66 r6port6d on tho nlaca.L-+PatatllB€
Report, ED For! 546-1.
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FEST LIBERTY STA:fE @IJIGE
SGEDI]I,E OF AD!{I}IISTRAEVE @ST ATTOI{ANCE

FoR TEE T1IO Yzul ?EBIoD ENDED JI]NE 30, 1982
(I'NADTIED)

Total- adnljol.stratl.ve @s! Al_Lo!.e[ce
(ND$f , CHSP, SEocp 6!d BXOG")

Deducr E4eidlturEs Rolated to Studedt Co!.sr.@!
Inforeatlon Selvlce:
PtspatatLoD of llfoEatLoE Dlasd{nretoB Toplcs
Dl€dnrFrtloE of lDforaatlod to SEudeots
Salellle6 of, @loye€s

Total Expendlfures neLeted to StlldenE ConsuEs!
Ilfo?lnalloD ServLce

BaL€oce of Al.lo!.e.ce

Doduct EEpeEdlture.s DLrecEly R6lar6d eo AdDllls-
ted!,8 tha FaderaL StuA€d! f.fuanctal Al.d prostsdB,
Sal-et:les
0ffLce Suppltes
Foatage
Coquter Sgrylce
TelephoEe
Equlpqed't

Total Erp€odltures Dtectly ReLeted to AdEl-ds-
terl:rg tbo P6ders-1 Stud€nt Fljoarlcl,al. Ald progrms

Eaceda E4eodltule6 Over TolEl. Adh{Fratratlv€
Coat ALlortarca

L,747.0O
789.00

z4.yo0.uu

85,813.00
4,2r7 .00
4,237 .OO
2,819.00
I,064.00

966,474.7 4

27 ,502.00

34,972.74

98.564.00

G!&!g!+g)

-20-
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HEST LIBERTY ST6:TE @LI,EGE
NAI'IONAL DIXECA STI]DEfT 1OAN PRO@.AU
ST.!iTN.{EN'T OF @ANCES nl FIND IALANCE

roR lHB YEAXS ENDm JUtrE 30, 198I AND JI]NE 30, 1!'82

tron-CapitaL Fudd Bs1r:1c6

Aacllgio']a:
I[Eqreat oa LoaE6
Re1obnf,s€mdt ol1 loans - C€ncelled

Total Add1t10!.s

D6duc!iolat
Loe P?lqclpal dd l-'lterest C€!c6u-ed:

Tc..hlng Set-vlc6
!4llttary Servl,ce
D6ath
BsD.k.rrgtcy

AfulE1s tre ttve Expeases
Otber Co]-loctl'on CoslE

Total DeducaioDs

Nel (Decressa) I'or the Yea!

Flr!.d D€f lclt , Begllftug of Y€a!

Frdd D6ftclr, E!'d of Yea!

Year Elded Year Erded
Jt.Ee 30. 19E1 JtdA 30. 1982

9 14,640.83 I 17,39.44
17.354.00 -0-

3r.994.43 L7,330.44

-{- 22,949.50
L96.24 -0-

4,737.25 -O-
2L,499,U -0-
r-.5,965.00* 1,939.63*r

-{- 389.70

42.39a,37 8,278.83

( 10,403.s4) ( 7,948.39)

(335.s10.93) (ys.9U.47)

w €9!1852,!!)

CapitBl. Flpd BaLsce RederaL liatltulloDaL Total

FrEd B61€ace, Bagtual-aB of P€rtod $L,694,727.00 $188,743.75 91,883,470.75
Add CoDcd,buElds !

JuLy 1, 19E0 - J'Ee E, 1981
JuJ.y 1, 198L - Jur€ $, 1992

Capltal tuad Bal.as'cq, Ead of
Perlod !f

-{- 3,835.00 3,835.00
-o- -{- -0-

iL.69!.JU-@ 9L92,513,8 E1"-EE7-305J:

* Iaclud€a 92,292.67 of Adol.:olstls,thre Exp€!€€€ for SEOGP. CSee Schedule E)

** Addl.tloEaMslql.6tratl.vs Erpeos€s of $5,596.25 ls ch.slged to CSSP. CSe6
ScbeduLe 7)

1/ Ttre afiordte reporEsd egt6€ rlth the flglros raportod @' the Flsca1-Op6ratloEs
Report, m lota 646-I.

Schadu]'e 5



IEST IISERTS SIAIT q)LTE@
NAIIONAL DIT,ECT STI]DEM IOAI{ Prc@AU

coMP.{Blnotr oI' FIscaL REpoBS (ED-64GL) IfI!E ACCODTTIXG RICOBDS AS ADDTIED
as oF JIINE 30, 1982

Per m 646-1 As Audlted

Debll Bal.a!,cae

CeBh oD Eand aid ls Dsposltory
Frmda Advaoced to SEud€rotB
coaE of, Lltl.getl'oE
AdEl-nldtraclvE Expesse€
otha! Col-lectto|l Co€t6
Cost of loan PrlD'ctpal. ajrd Iiterest

Teacbhg Sere1cs 0.0@.6 ltade Pdor

Taachl-oa Serstcs (l€arB lGde July

Ullltsry Serslce
Death
Ba]]}-rptcy 28.2L9 .37 za.2L9 .37

s3.366--0U-.6!

9 99,937 .4L
3 ,203 ,7 54 .7 5

s0.00
103,383.62

6,670.74

358,46L.48

I 99,937.4L
3,2O3,754.75

50.00
ro3,383.62

6,670.78

358,461.48

Cdcelled t
ro July I,

L, L972 a\d,
57,647,77

L96.28
7 ,649 .2O

57,647.77
L96.28

7 ,689 .2O

TotaL Dabtt B6.1anc6s

credlE Bqlances

loeo PriD'cipal Col-lecled
Loa! Pr-lacfp4 ceac6Lled3

T.r.hrng Sor91c6 g_oaas
L972)

Tea.h{Fg Servlce Cpdrs
Aft6r)

M l.terjr Sers'Ice
Death
Ba*-uptcy

n'edelEL c€ptta1 CoEtrlbutions
IEatitutLonal C€pital Coltrlbutlods
Illeteat lucoEa o! Loaus
ee{nhrE6e@6t to tjs FrEd of AdoraCs C€nca116d
o!, loa!.s !{6C!6 Jnlt I, f972 end Afrer

Accor8ta Payable
Accru6d AdDfulsaretlve Esp€!.s6s payalle

Total CrEd.l.E Balances

!4ed6 H.or lo Jdy I,

ltAde July f, L972 aI.d

gL,7,004.75

313,303.95

J)9. Jat
7 ,600.26

27 ,470.06
r,694,727 .OO

L92,574.75
L78,369.91

30,086.00

9L ,367 ,oA4 .75

313,303.95

7 ,600.26
27 ,47O.06

L,694,727 .@
L92,578.75
n4,369.64

30,086.00

s3,&9,919=!q

scledufe 6



1IEST LI3EITY ST6TE @LIEGE
SCAEDI'IA OF DIIITRIIITION OF ADMItrISTBAIIVE EXPENSES 

'I.^TT!.N(NDSIP, C'!Is? AnD SEOCP)
FII'CAL YEAB 1982

Adni-dstratll'e Dlatrlbu!:lon of Chalsos for

Prograd
EapeDaes Adnllol.sfratlveEapeoaes glatEed:
Clalned NDSIJ CllS SEoGP

-23-

Natl'oaal. Dlrect Stud€nt lpa.B
Prosrad $ 7,535.88 91,939.63 $ 5,596.25 S -0-

CoLIsga Hork-StEdy Prog!@ 6i576.06 -{- 6,576.06 4-
Sup?leoedtal EducaLto!.sl Oppor-
t@lEy Gra!,ts Progld LI.207.80 -0- 5.069.80 5.138.00

rol8La sE 49.lA s1-939.69 SA-2e,9 96"13t _0q

Scb€dile 7



ProR!@

WESI LIDERfY SIATE @IJJEqE
SCSDuL! OT DIIITRISI]TION OT ADT'IIMI.SII TIVE IXPENSES CX-AI ED

(I\D5L!, cl'lsP, SEOG? AND BEoGP)
I{II'CAI. YEAR 1981

a/Ih{n{atra!1ve Dlslrlbutiop. of Chetges for Addnlslra-
Eapenaea Elee E&enass Cl.aLEed:
Cf.etued NDSL? C{S? SEo@ BEOe

Natloaal. D{rect Stud@t
Loalr ProSre 913,672.33 913,672.33 $ -o- 9 -o- $ +-

Col!6ge Work-8tudy
Progrm 8,126.93 -O- 8,U6.93 4- -{-

Suppl€m€!,t€'t Educetlodal
opportudry Grants Pto-
s?@ 17,945.74 2,292,67 9,352.07 $1.00 -0-

Ba€ic Educ€'tioEal. Oppor-
tsr'o-tly crdE FrogrE! 7,410.00 -0- -0- -0- 7,41O.OO

ror8la s4r.f55,_aq 95.96t _0q 3u.419,_00 930L0! sz,4lq.o!

-24-
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HEST 
'.I3ERTY 

STATE @IIEGE
COIIJGE WOR.K-STI]DY SRO@AU

SI]fTts{ENT OF @ANGES IX NNSD BAI,ANCE
FOR TEE YEAR EIDED JtrNE N, 1-982 II

adill.rlo!a t
Tot€L crsnr Ar6!d Authorli.atlon
AuthorlzstloE ft€naferfed Eo SEOGP
Autho r1zation Not U6Ed
Net Fedetal Fjoda Provtd6d
TrBd€ Provlded by llscltutl.on

TotaL Addl.Cloas

Dsductlon8!
ltages a

On Cqus:
FealeraL Share
IlatllutioEdl' Shar6

ldn{n{ellatlva Eapelaeo *

TotaL Deductions

NeE (Dacresse) for the Ye.er

FrEd BaLanca, Begtrol.lg of Yesr

t\lad ir16^6, Ea.d of Year

Per
m 646

lL2s,664.00
(3,205.00)
(7.491.00)

u.4,968.00
29 ,430.95

L44,394.95

Audlted

$12s,664.00
(3,205.00)
(7.491.00)

114,968.00
29,43o.9s

144,398.95

r05,216,89
26,X4.22

---!JJ4!:!
_L48.763.22

( 4,364.27)

LJ,tt J.rt

s_92q9.J"

LOs ,216.49
26,3O4.22

I4A,763.22

( 4,364.27)

L3,57 3.99

s__9,tu9,12

Ilcftriea 95,596.25 of Adn&l.scratl.yo Eq€n6e€
sEocP. (See sch6du16 7.)

fot NDSIP and $5,069.80 for

The arorrtlts rapoded eglso rlth the figules reportqd
Report, f,D lorB 646-1.

o!, Eh€ &lacal-Opslaefotra

Schedule 9
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IIEST I,IBEBIY SIATE @IIE@
@LIEG8 WORK-STIJDY PROGRAU

STATEUENT O? @ANGES TX TUND BALAN@
IOR TET YEAT ENDED JI]NE 30. 1981 U

En 646
AS

Audl.led
Addttlons:

Totel cr€a! A!.ard Autborizstio!.
Autboltza Elon Tf,ansferred to SEOGP
Addl'tlorr,al Federat n6ds Depostred,
Net Fedaral. Fls.ds provlded
IlD& Provtded by lqstitudoE

Tot8l. addl'rloa6

DaducaloEs:
ltegea:

OE Cafipua:
tr'ed,BlaL Shsra
Ila rltuttoD.sl. Sbale

off C@us:
Fed6!a.1 She!6
L!8titutlora1 Shsre

AdEl.d6tratlva Expea6e6 *

Total. Deductl.o!.s

N6t Increaas I'or tha Yesr

ftEd Balaoce, B6gLEt[g of year

T{rad Br'1qc6, Ead of yea!

$163,898.00 9163,898.00
(16,389.00) (16,389.00)

7,49L.00 7.49t.0O
155,000.00 155.000.00
34.930.81 34,930.81

189,930.81 189,930.81

1J9,572.42 LLg,572.42
29,893.11 29,$3. LI

r0,458.40 10,458.40
2,6L4.60 2,6t4.6O

r7 ;479.OO L7 ,479.0O

180.017.53 r.80.017.53

9,9L3.28 9,9L3.2A

3,660.7L 3.660. n
9_13.u3.99 SI3JZ3J9

Irc]udes 99,352.07 of, Adddsrrarlve Eq€n€es for SEO@.

The @rdts report€d eg!€e EItl]. the ft$Ees reporCed oB
R€port, m FotE 646-1.

(Se€ ScheduLe 8.)

the tr.l8caL4peradons

JCAednIo IU

LI

-26-



IEST LIBRTT STATE COIJ,EGE
SUPPLEUSNTAT EDDCATIONAT OP?O4TI]NIT? SMNTS PrO@&r

STA:TEMENI OF CEAN@S Ix FIND BAI.ANCE
TOR TEX YEAR EIDE'D JT'NE 30. ].981 I/

MditloD-s:
Total Gratt Arard Authorizatlotr
Authorlzatiod Tr6asf, 6rred I.roE CUsp

Tote-l Addltl.on€

Dedlrctlons !
X!i!&l. Ar.ard€
CorLttruL[g At arda
Ado&lq trat lye Expelses *

Total. Deductlona

Net Tncrease For tha year

BrEd ta"Latce , Bsgldtug of, year

FrBd Bal.ence, Ead of year

Par
ED 646 Audlted

$227,089.00 5227,089.0o
3,205.00 3,205.00

230,294.00 230,294,O0

100,571.00 100,571.00
123,5S5.00 123,585.00

6.r:8.00 6.138.00

230.294.00 230.294,00

-0- -0-

(,82) (.82)

Is____,€a G-!4

, .AddlEloEa1 Ad.E:l-B1€tratlvo Espe!.ses of 95,059.80 charged to C',{S?. CS6e
Scbsdut e 7.)

!/ Iba eoou[ts t6port6d Bgree t.tt!, Eha flgures reported oa t!'€ Flsce1-Opelad.oas
R6port. ED ForB 64G1.

Sch6dute L1



}EST TfiIEBTY S"&|lE COIJJGE
SUP?LTIIELTII EDUCATIONAL OPMR:N]NXIY GEAMS !ROG8,AU

STATts{NT OF CEANGES ]N FUtrD BAI,AN@
FOR IEE YEAR N{)ED JI]NE 30. 1981 1/

Addl.tLoEs i
Total clelt Arbrd Authorlzetio!.
AuthodzalLoE Xt€laferled ftlln CI{E?
AuthorlzatloE Not UsEd
Pftor Yeatsr Racd?erLec

Toeal. Addltlosd

Deducglons I
Idtlrl Arards
Coatt-qufug A!ra!&
Ad$l-q1€trettv6 E4e!sas*

TotaL Deductlond

Net (D€clease) lor tha y6a!

n.Bd BalrBc6, B.rglnlng of Yeat

Fuqd Bqrdcer lod of Yesr

9U2,826.00 9222,826.0O
r.6,389.00 16,389.00( LI,456.85) ( n,4s6.8s)

296.00 296.00

n8.054.15 228,054.L5 -o-

132,787.82 !L4,723.47 18.058.35
106,r33.00 124,191.35 ( 18,0s8.3s)

301.00 301.00 -0-

2i9.2r5.82 239,2J5,82

( r-1,16r.67) ( U,L6L.67)

1r.160.85 1r.160.85

G==______-8D G_,!A

Per
D 646

AB
Alldltsd D!ff6reoce

-0-

-n-

-0-

s_-___{-

Addl.tlo!.*t a.lnlnl€tlatlve Exped.seg chsrged
c*{sP of 59,352.07. (gee Scb€dule 8.)

1t6 €oolrqts nEported ag?ee t.tt! tha fl$tles
Opsratiors lt6port, ED Eotu 646-L excgpt als

to l{DsL? of 92,292.67 and, Eo

repofted on tha Fiscal-
tod1cated sbove.

di:Aaaufe fz



ITSI LISEITC STATE COIJAGE
IASIC EDU@fIOtrAL OPPORN]MTY @ANT PBOGXAU

STATBIESX OT CSANGES IN FITND BALANCE
!0R EX YEAR ENDED JUNE 30, 1982

Per Ad
255-4 Audlred Dtffet@ce

Total. Addltto!^s

Doductloas a

Net Arerds to Staddrtd

Total DeductloEa

Net lrcr6aa€ For !b6 year

Add{tiqn€ !
Curredt Approval. Authodzetloa 9612,990.00 $512,990.00 I -0-
SddftlolaL Federal Frqds Depositad 7,05I.50 7,051.50 -0-

620,04L,50 620.04r.50 -o-

612.990.00 57L,977.79 4L,OJ2.2L

612,990.00 57!,977.79 4L.OL2.27

7,05r.50 48,063.71 ( 4!,012.2r)

FtEd Bql,ecE, D€gJhrhg of Year 2,312.60 2,3J2.60 4-
fuld Dsl"a&s, Ead of yea! 9-_9.r44JO l_50.326,31 (9.-4r._0u.2r.)

Schadule 13



I{Esr tIBgSgY SIAIE cou,EsE
BASIC EDUCATIONAL OPPOTMN'ITY GBANT TRO@.AC

sfAr'la,ll:rqtr 0r cEAtrgEIi Ix !'ttND BAIANCE
TOR TEB YEAR E"NDED JI]NE 30, 1981

Addltlotla !
Cuirelt App"oved Authorlzatlo4
Autborlzatldo Not lr6ed
Prlor Yeara' Becov6!1e.8

Totel Addl'tlois

Deductlod6:
l{el Alrerd6 to SEudleOEa
AilDful.atratlve Eapenaaa

Total DeductlorE

NEt @ecreasa) For Ehe Y€s,r

I'uld Belanc6, B6gisl[g of Yeat

I\Ed B?1rca, Ead of YeAr

Ps!

96s0,96s.00( 38,7s0.00)
8s.09

aft
Audlred

96s0,965.00( 38,7s0.00)
85.09

612 r 300. 09

6L7 ,590.46
7,410.00

625,000.46

( L2,700.37)

_E-rO12r2l

9_L312,-6q

612,300.09

6L7,59O.46
7.410.00

625,OOO.46

( L2,700,37)

15,0t2.97

g_eJg"5!

SchaduLe 14



STATE OF WEST VIX.GI}IIA

oFFICE 0F LTCISIA:IrVE AUDIToR, m lIm:

I, Encl1 Bafley, ]-68tslaElve Audltor, do hereby

cettl.f,t *at tbe r6port of eudlt €pp€oldod bereto ras ns'cLa

uldEr Ey d:lrectioa dd superelalo!, lEdBr tbe provl61oE6 of

the lJeat VLrgl!1a Code, ChaptBr 4, ArEicle 2, €s snaadsd,

and that the 6eue is a lrtre and correct copy of aal.d repor!.

cLved rEtler ry hssd tlls / / fu a^y ot

fu-,'-V-, ""'.

6.'-eaz&
Encll Be46y, L€glslatlve Audltor

copy foEsardad !o the Cor@l-s61oaer of the D€psrtEEdt

of Ebtalce snd AdnlnislreEloa to b6 flLsd as a publjlc lecord.

CopLas forrarded to th€ U.S. DeparbBlt of EducatloBi West Ll.b-

6rtsy State Co11e8e; Weat Vlrglnl'a Boerd of Rageatai Coveraor i

Attohay C€derel; ard, Stat6 Audltor.


