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I,ilEST VIRGINIA STATE BOARD OF IN\ESTMENTS

GENERAL REI,fARKS

INTRODUCTION

An examination of the. investent balances of ttre West Virginia State

Board of rnveshoents as of Decenber 31 , lggz has been coqleted.

BACKGROITND

The requireuents of coryoratioos to be ellgible for investrcnt pur-

chases by the Board are set out by the west virginia code, as follows:

72-5-9 "(C) Any bond, note, debenture, conrrercial paper or other evi-

dence of indebtedness of any private corporation or association organlzed, and

operating iu ttre Unlted States: Proivded, that any such security is, at tJre

tiue of its acquisitioo, rated in one of tlre th.ree highest rating grades by an

agency which is natioually known io the field of rating corporate securitles:

Prowided, however, that if €my connercial paper a,dl or any suetr s.ecurity will

mature lrithin oce year from the date of Lts issue.ce, it shall, at the tlre of

its acqrrlsition, be rated in one of the two higirest rating grades by suctr an

ageu'cy: Provided further, that any suctl securiry not rated ln one of the two

highest ratiug grades by any such agency and conrrne3"1"l paper or other evLdence

of indebtedness of any private corporation or association shall be purctrased

only- upon the wtitten reconmeradation from an invest'rpnt advisor that has over

three hrmdred nillion dollars in other funds under its maaagenent.'r

West Virginla Code, Chapter 12, Art ic le 5, Seet ion 10, as,rneuded

provi.des that:

(1) At no tire shall more than seventy-five percent of the portfoLio

of either fund be invested in securities described iu subdivision (g) of said

sectioo nine;

L2) At no ti-re shall more than tlreoty percent of the portfolio of

either fund be invested in securities described in said srlbdivision (g) which
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mature wltlrin one year from the date of issunnce thereof;

(3) At no tiue shall more than three percent of Lhe portfolio of

either fr-rnd be invested iiln securlties i-ssued by a single private corporation

or associat ion.

Pursuant to author:i.zation girren by llor:se Bill 1321, effectiv,e July I,

1978' [rlmfpistsative Rules and ReguJ.ations filed with the Secretary of State

on october 13, 1978, and portfolio policy guldelines adopted by the Board of

ID'vestments' the State Treasurerts office completed the conversion of state

agency short' tem investnents to the Consol-idated Fund (Short-Teno pools) ou

october 15, 1978 and all state retirereot system fr.urds to the Consorldated pen-

slon Fund (Loug-Term pool) on Marctr 17, Ig7g.

The Cmsolidated Frmd is co4osed of fifteen "pools" rrh1ch are ideati-

fied in our workpaPers. Pool 0100 contains investmrlts from agencies whictr

are rulrestr icted by type, i .e.r 'not restr icted by instrunent.  Pool 0140 con-

tains lnvestnents from agencies whictr may only be governrent, i-nstrunents. The

remainiag thirteeu pools contain speeiflc investuents for iadivldual agencles

due to constitutional or bonding restrictlons prohibiting coniagling with pools

0100 or  0140.

Ttre Cousolidated Peasion Fund ls co4osed, of the following retirenent

sya tens:

Judgest Retiremeut

Departnent of Public Safety

Workmen ts Coryensatioa

Pneumoconioeis Fund

Public Eqloyees' Reti.renent System

Teachersr Retirenent Systern
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Securities Lending payments

During our exAmination it was noted that a securities lending payrrent

for the uronth of Mardr 1982 was deposited i.nto the wr:ong fund. Ttre Treasury

Bllls borrowed are owoed by Funds 7625 ar.d.7635, however, when the March pay-

ment of $41305.55 was received the anottrt of $2 rI52.78 was credited to Fund

7630 instead of Fund 7635. on Deposit Nunber 17227 ttre rotal Ermount credlted

to Account Nusber 7530-09 was $2,176.29 and Lt should have been $23.5I whi le

the amor.uat' credited to AccoErt Nuder 7535-10 wa.s $8,500.08 and it should ha\re

been $10'652.86. As of the endi.ng date of this audlt, Decenber 31, Lg82, this

error had not been cornected.

We reconnrend a traosfer docunent be prepared to correct this error.

It ,U mq undetutnnd,Lng thlf. a.Uhough t!,te eiltorL deAu,(hed Ln qoun texl.

I4ad vwt.been uilLQ.eJed aa odDeeznbal" 31 , 1982, t'he enrcn cohtue-U-oni,s Ln ilte

ph-oeQAL arfi -Ln"tt-q. The u,tuIa-e,tLonwi!-X. be cctmytLetzd bq t-lte end o( th.it month.



AIIDITORS ' OPINION

The llonorable Encil Bailey
Leglslative Auditor
State Capitol - West Wing
Ctrarleston, West Virginia

S i r :

tr{e have examined ttre Echedules of investre.nt balances of the west
vlrginia state Board of rnvrestnents for the year ended Decenber 31,
1982. Our examinatlon was made in accordance with general]-y aecepted
auditing standards qndr accordingry, incJ-uded such tests of the ac-
counting records and eudr other auditlng procedures as we considered
necessary in ttre circdnstances.

rn our opinion, the schedules referred to above present falrly the
investrent balances of the west virginia St,ate Board of rnvestrnts
at Decerfier 31 , 1982 io conforrttry v,ith geaerally accepted account-
ing principles applied on a basis consistent with ttrat of the ore-
eedlng year.

our exaninatlon was nade for the puryose of fornLng an opinion on
ttte scheduJ-es of investrent bal-ances taken as a whole. rhe srryple-
mntal info:mation is presented for purposes of additional analysis
and ls not, a requlred part of Ehe basic schedules of investuent
balances. sudr lnfornation h,as been subjected to the auditing pro-
cedures applled in the examinatioo of the basic sctredules of inrrest-
Ent balances and, in our opinion, is fairly stated in all material
respects iu relation to ttre basic schedules of investnent, balaaces
taken as a whole.

Respectfully subuitted,

tl l l/ n/r/ t,
ltthdqa,,4MtdrL^
Thedfdld L. Shanklin, CPA, Direcror
Le glslative Postaudit Divis Lon

January 19, 1983

Auditors: Ja're.s R. B1ake, Superrid.sor-in-Ctrarge
Stephanie Knight, Auditor-in-Cfrarge
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WEST VIRGINIA STATE BOARD OF IIWESTMENTS

SCTIEDI]LE OF CONSOLIDATED PENSION T'I]I[D INVESTT{ENT BAI.A}ICES

BY RETIPJMENT SYSTEM

As of Decernber 31 1982
AgenoT

No .

7615

7620

7625

7630

7635

7640

Name of Agency

Judgesr Retirenent

Departuent of Priblic safety

Worknent s Conpensation

Pner:moconiosis Fund

Public E4loyeest Retirerent
System

Teadrers t Retirenent Systeu

Total Investneot Balances

501 ,239 ,543 .94 460,r7g ,666.60

273.296.43t.55 195 .335  ,326 .77

$1 ,283 ,39  3 ,229  . 64  $1 ,191 ,712 ,452 .16

Par Value

5 ,675 ,0OO.o0

21,235,089.95

533 ,158 ,164 .10

8 ,789 ,0oo .oo

Curtent Book
Value

5 ,449,335 .  19

20 , log , gg0 .92

501 ,507 ,863 .68

8 ,  131 ,379  .10

See Accoqanying Note
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A^s of Deceder 3I.  1981
Current Book

Par Va1tn

$  s ,357 ,506 .81  $

2L,326,973.59

494  ,255  ,g32 .gg

g ,  195 ,  700 .00

Value

5  ,07L ,776  .95

20,L25,397 .42

462 ,943 ,563 .  7g

7  , 653 ,015 .73

361,654, 833.99

197 ,095 ,137 .07

$1 ,097 ,996 ,094 .23

333 ,393 ,500 .44

L77 ,845 .773.44

$  1 ,007 ,034 ,  127  .66
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WEST VIRGINIA STATE BOARD OF IN\ESTMENTS

SCIIEDI]LE OF CONSOLIDATED T'INID INVESTMENT BALANCES

BY POOL

Des crip tion

Consolidated Pool
Unrestricted

Consolidated Pension Pool

Local Gorrernnent Pension

Ilighway Construction and
Hr:ntington To11 Bridge

DepartmDt of lliglways
(New L1artinsvllle To11
Bridge)

The Sdrool Fund

100

110

115

120

L24

130

Undis tributed Res trlcted
Pool 140

Municipal Bond Cornmt ssion
(}il:nalagton ToLl Bridge) 150

Muni.elpal Boad ConrrnJ ssion
(}JI/U Project II Escrow) 150

Mrrrdcipal Bond Conmt ssion'(l[riw 
Martinsville ToIl

.Br ldge) 164

Muni.cipal Bond Comnrission 166

Retlrereut SysteE Operating
Account 3300

WCF-I{DF Loan Fr,rod 4900

WCF-OECD Loan Fund 5100

Revenr:e Sharing 9 700

Total Investrent Balances

See Accoryanylng Note

10 .400 .000 .00 9  . 9 9 4 . 3 5 2 . %

$L,OLz ,221  ,954  .n

Pool
(Fund)
Nunber

Account
Nuder

7600-05

7645-L2

7505- 13

6940-05

69 30-06

7440-Os

76 10=05

7320-10A

7320-108

As of Decerfier 31 1982

Par Vah:e

456 , t94,764 .57

276,600,000.00

r l  ,360 ,000 .00

8 ,160 ,000 .00

253 ,000 .00

1,006 ,000 .00

162 ,330 ,000  .00

I ,005 ,000 . o0

5 ,42O,000 .00

258 ,000 .00

15 ,  809 ,3oo  .00

84,240,O00.00

29 ,900 ,000 .00

10,400,000 .00

Current Book
Value

442 ,98O,954 .93

zL I  , 375  ,7  t5  .57

11 ,169 ,951 .53

8 ,030 ,915 .63

237 ,424.69

996,526.83

154 ,807  ,025  .&

993 ,22L .88

5 ,180  ,324 .O0

242 ,359 .75

14 ,990  ,267  .20

g l , 341  , 550 .83

28,038,496.42

g  ,942 ,995 .  11

7320- 10F

7320-L0c

7649-t3

7645-34

7645-23

9 700-05

- 8 -
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A.s of Degeder 31..  l98l

?ar Val-ue

385 ,592 ,900 .36

316 ,411 ,000 .00

9  ,960 ,000 .00

8 ,160 ,000 .00

445 ,900  .00

876,000.00

151 ,925 ,000 .00

1 ,005 ,000 .00

5 ,335 ,000  .00

310 ,100 .00

6,12L,600.00

-o-

{ -

-0-

24 ,150 ,000 .00

Current Book
Value

379,696,849.54

309 ,969 ,609 .L2

g ,146,046 .95

8 ,030 ,915 .53

424 ,477  .4L

"881 ,470  .33

L52,997,694.12

993 ,22 I .88

5 ,995 ,939 .50

292,979.45

5 ,959 ,  765  .45

-0-

-0-

-0-

23,327,399 .L4

$ 921,292,500 .36 $ ege ,5 14 . 267 .42
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WEST VIRGINIA STATE BOARD OF INVESTI{ETITS

NOTE

Invest'nents - Short-term investrcnts are stated. at cost. Long-term invest-
ments ate stated at cost, less anortization of preniuus plus accretions of
discounts. Long-te:m investment are expected to be held rmtll naturlty forpar value. Market value of the i.nvesfunts a9 of Decernber 31 , lgBZ 

"ppro*-inated as follows:

Consolldated Pension Fund

Consolidated Fund

rJ ,n4,061j5 jJ ;

$  75  7 ,05  8  .952-
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I^TEST VIRGTNIA STATE BOARD OF INTIESTMENTS

SCHEDTILE OF INVESTMENT TMNSACTIONS

JT]DGES' RETIREI,ENT - 76T5

Beginning Investuent Balalce

Add: Purchases

Less: Maturities

Add.: Accretlons - Gains

Legs: Anortlzations - Losses

Less: Unidentified Difference

Ending Inves tment, BaLance

Year Ended Deceuber 31, 1982

Par Value
Current Book

VaIue

$5 ,357 ,505 .81  $5 ,071 ,776 .95

3"743 ,700 .00  3 ,672 ,376 .56

3  , t+26 ,  206  .81  3 ,  211  ,456  .64

-0-  25,676.35

-0-

-0-

LL} ,027 .66

. 2 7

$s,5?s.,000.oq 9lr44_g:!ls,._19.
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Year Ended Deee$q,.r 31, 1981
Current Book

Par Value Value

$4 ,  751,639 .  30 94 ,490 ,g  t2 .g7

6 ,030 ,200 .00  5 ,994 ,590 .00

5,424 ,332.49 5,299,967 .06

-o-  53,7zs.z8

-o-  78,58/+.%

$5 ,357 ,506 .81  $5 ,07 r , 776 .95
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WEST VIRGINIA STATE BOARD OF I}TVESTMENTS

SCHEDULE OF INTEREST EARNINGS

JTIDGES' RETIRE}GNT _ 7615

Accrued Interest

Less: Senriee Fee

Less: Withdranals

Accured Earrrings Reinvested

Year Ended Decenrber 31
1982 198t

$488 ,933 .2L  $495 ,  749  .98

2 ,444  .66  2 ,479 .75

-0- -0-

$486 ,488 .55  $493 ,27L .23
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDIILE OF INVESTMENT TRAI{SACTIONS

DEPARII,IENT OF PUBLIC SAFEIY - 7620

Begi.nning Investuent Balance

Add: Purchases

Less: Matur:ities

Add: Accretions - Gains

Less: Amortizatlon - Losses

Add: Unidentlfietl Difference

Ending Investne.nt Balance

Year Ended Deceder 31 1982

Par Value
Current Book

Value

$2L,326 ,973.58

9 , t65,600 .00

9 ,257 ,483 .63

-0-

-0-

-0-

$20 ,125  , 397 ,42

9 ,044, 10 7 . 35

8 ,973 ,096 .00

39  ,352 .08

125 ,  870 .05

.02

$2!4lrrq8e.es. $-?9r_199 , 8e0 .8q
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Year Ended Deqeqber 31, 19g1
Current Book

Par Vah:e Value

$20 ,958 ,794 .30  919 ,333 ,  3L7 .26

L9,955,662.5O 19,660,426.34

19 ,497 ,493 .22  19 ,99L ,727 .66

-0 -  222 ,754 .44

-0-  199,372.96

-0-

$2 I ,326 ,973 .58  920 , t25 .397 .42
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WEST VIRGINIA STATE BOARD OF INVESIMENTS

SCHEDULE OF INTEREST EARNINGS

DEPARTMENT OF PIELIC SAFETY - 7620

Year Ended Deceuber 31,
1982 I98 I

$ 2 , L 2 5 , 4 9 6 . 3 4  $ 2 , 1 3 0 , 9 1 3 . 6 2
Accrued Interest

Less: Service Fee

Less: Withdrawals

Accrued Earnings Reinves ted

L0 ,527  .47

-0-

10 ,654 .5  7

L20 "259 .05

$ 2 ,  1 1 4  , g 6 g . g 7 -0-
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDI]LE OF I]WESTMENT TMI{SACTIONS

WORKMEN'S COI,PENSATION - 7625

Beginning Investrent Balance

Add: Purdrases

Less: Maturities

Add: Accretions - Gaius

Less: Amortizations - LosSes

Add: Uaidentified Difference

Ending Investment Balance

Year Ended Deceder 31, 1982

Par Value
Current Book

Value

$494,255,932.89 $462,943,663.78

504,932,035 .57 488,776,  195.57

466 ,029,  804.35 449 ,690,018.95

-0-  3,328,673.L9

-0 -  3 ,850  ,65 I .2L

-0- 1 .30

$s33+lgl_I64_r1q g:01,s0?,_q53 .6.9

- 1 8 -



Year Ended Decerf ier 31, 1981

Par Value

$437  ,626 ,599  . t 4

376 , L2g ,423.65

319 ,500 ,099  .90

-0-

-0-

-0-

Current Book
Value

$408,75L,660 .95

35L,79O,479.55

30 1,394 ,09 1 .09

3 ,534 ,334 .61

9 ,748 ,720 .25

-0-

$494,255,932.89 9!!21233,6fi.n

- 1 9 -



VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDI]LE OF INTEREST EARNINGS

WORKMEN'S COMPENSATION - 7625

Accrued

Less :

Less:

Accrued

Interea E

Serrrl-ce Fee

I,Ilthdrawals

Earnings Reinvested

$5A,944 ,059  .49  $37 ,944 ,519  .45

254,72O.29 L89,722.59

-0- -0-

$50 ,589  ,  339  .20  537  .754  .796  .86

-2A-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCIMDULE OF IN\IESTMENT TRA\ISACTIONS

PNEWOCONIOSIS FTIND . 7630

Beginning Investment Balance

Add: Purdrases

Less: Maturitles

Add: Accretlons - Gains

Less: Amort,izations - Losses

Ending Invegtrent Bal-ance

Year Ended Deceder ?1, 1982"
Current Book

Par Value Val-ue

$  I , 195 ,700 .00  $  7 ,653 ,015 .73

29,796,400.00 28,L72,529.62

29 ,  19  3 ,  r00  .00  27  ,70L ,49  3 .31

-o-  7,327 .06

-0- -0-

$._!rEgr-qoo .99. $_!,, ql, 3?%I9
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?ar Value

$  7 ,515 ,000 .00

36 ,711 ,700 .00

36 ,  131 ,000 .00

-0-

-0-

Year Ended Decenber 31 uBr
Current Book

Value

$  6 ,507 ,055 .99

36 ,511 ,001 .09

35,2Q7 ,ggl .32

115 ,817 .93

$  8 ,195 ,700 .00  $  7 ,653 .0L5 .73

- ) r -



VIRGINIA STATE BOASD OF INVESTMENTS

SCHEDIILE OF INTEREST EARNINGS

PNEUMOCONIOSIS FIII{D - 7630

Accrr:ed Interest

Less: Serrrice Fee

Less: Withdrawals

Accrued Earnings Relnves ted

Year Ended Decenber 31,
1982 1981

$890,  758.U $643,  743. t+g

4  ,453 .79  3 ,2 t9 .7L

-0- -0-

$88q ,905 .05  $640 ,524 .78

_23 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDIILE OF IIWESTMENT TMNSACTIONS

PTIBLIC EMPLOYEES' RETIREMEM SYSTEM - 7635

Beginning IovestneRt Balace

Add: Purdrases

Less: . Maturiti.es

Add: Accretions - Galns

Less: Anortizat'ionsr - Losses

Less: Unideatified Difference

Eading Iovestnent Balance

Year Ended Deeerber 31, 1982
Current Book

Par Value Value

$361 ,654 ,833 .88  $333 ,393 ,500 .44

538 ,037 ,  365 .77  518 ,560  ,3gg  .43

399,452,655.7L 39r ,7r2,758.06

-o -  3 ,493 ,721 .37

-0-  3,555 ,  15 1 .55

-0- 45 .03

$501,  239 ,543.94 $450 ,  L79 ,666 .60

-24 -



Year Euded Deceder 31, l9g1

Par Value-
Current Book

Value

$324 ,525 ,584 .50  9297 ,935 ,82g .22

225,692,955.14 22O,O99,327,5O

189 ,553 ,605 .76  Lgs ,227 ,Agr .g l

-0 -  2 ,L59 ,449 .19

-0 -  1 ,579 ,0y+ .34

-o- 978.2t

$351 ,654 ,833 .88  $333 ,393 ,500 .44

-25 -



I4TEST VIRGINIA STATE BOARD OF INVESTT{ENTS

SCHEDT'LE OF INIEREST EARNINGS

PIELIC EMPLOYEES' RETIRSM{T SYSTEM . 7635

Year Ended

Accrued lnterest,

Less: Servlce Fee

Less: Withdrawals

Accrued Earoing Reinvested

$44 ,563 ,710 .64

222,81.8.55

-0-

$44  , yO ,892 .09

$32,952,395 .93

r54 ,76r .93

-0-

$32,787,623.9O

_ 2 6 _



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCIIEDI]LE OF INVESTIGNT TMIiISACTIONS

TEACHERS' RETIRE}ENT SYSTEM . 7640

Beginniag Investuent Balance

Add: Purdrases

Less: Maturities

Add: Accretions - Gains

Less: Asortizations - Losses

Less: Unldentlfied Difference

Add: Unidentified Difference

Ending Investmeat Balance

Year Ended Decenber 31, 1982

Par Vah:e

$197 ,095  , r37  .07

t60,424,509.96

L44 ,223 ,215  .39

-0-

-0-

-o-

-0-

Current Book
Valrre

i r77 ,846,773.44

L58,497 ,474.94

138 ,548 ,7 t5 .97

L ,443 ,085  .77

2,903,280 .  73

10 .58

-0-

szt?,n0,!zt.9s il23,3T,326:?1

- 2 7 -



Year Ended Deceuber 31, 1981

Par Value
Current Book

VaIue

$L92 ,629 ,392 .80  $171 ,  171 ,310 .53

135,  710 ,400 .00 L34 ,A7g,4gg .  g0

L32 ,244 ,655  .73  L25  ,74L ,075 .06

-0-  1,  337 ,  714 .0  1

-0-

-0-

-0-

3 ,000  ,764 .93

-0-

99 .99

$ 19 7 '095 ,  137.0 7 $ t  77,  8 t+6 ,773.44

_28_



WEST VIRGINIA STATE BOARD OF INVESIT{ENTS

SCHEDULE OF INIEREST EARNINGS

TEACIIERS' RETIRE}{ENT SYSTEM - 7640

Accrued Interest

Less: Senrice Fees

Less: Withdrawals

Accrued Earai.ngs Relnrzested

$  18 ,153 ,7 t9  . 37

90  ,  769 .50

-0-

$1,8,052,959_.n

Decenber

$15 ,466 ,959 .96

77 ,334.85

t2,444 ,52?.05

$  2 ,945 ,  111  . 06

-29 -



I^IEST VIRGIMA STATE BOARD OF INVESTMM.ITS

SGEEDI]IE OF IN\IESTI,IENT TMI{SACTIONS

FI]ND lOO - CONSOLIDATED POOL T]NRESTRICTED - 7600-05

Year Ended Decenfier 31, 1982
Current Book

Par Vah:e Value

Beginning Iuvestuent Balance $ 385,592,900:..36 $ 378,696,ft48.54

Add: Purchases

Less: Maturities

Ending Investnrent Balance

7 ,928 ,405 ,953 .67  7 ,841 ,010 ,492 .36

7 .857 .804 .089 .45  7 .776 .726 .385 .97

S qSA, tg t r , lA+n $  44r , r$P, ,954.?3
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Year Ended Decenber 31, 19g1

Par Value

$ gzo,953,ooo.oo$ 323,252,388.43

8 ,325 ,960 ,477 .4L  9 ,293 ,595 ,325 .33

8 ,267  ,22O,577  .O5  9 ,229 ,150 ,965  .22

$  385 ,592 ,9qq .35  $  
-  3?8 ,695 ,848 .54

Current Book
Value

- 31  -



iTEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND TOO . CONSOLIDATED POOL ITNRESTRICIED - 7600-05I

Beglnning Interest Balance

Interest Ea:ned
Total

Less :
Senrice Fees
Wlrhdrawals

Total

Ending Interest Balances

$L4 ,235 ,267  .L4

56 ,  181  "  359  .49
70  ,4L6 ,535  .63

280 ,906 .82
65,060,92I .22
55 ,%L,729 .04

$  5 ,074  , 907 .59  $14 ,235  , 267 .L4

245,932.25
5 r ,697  ,554  .69
5L,944,496.94

Year Ended Decenber 31

$  16 ,  806  ,449  .27

49,373,304.9L
66 ,179 ,754 .08

-32 -



I,ilEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDTJLE OF INVEST14EM TM]iISACTIO}TS

FTNID 110 - CONSOLIDATED PENSION POOL - 7645-L2

Year Ended Deceuber 31, f982

Par Vah-e
Current Book

Value

Beg inn ing  Inves tueot  Ba lance $  9 f0 ,411,000.00  $  309"858,509.12

1 ,227 ,005 ,000 .00  L ,2L6 ,9J .3 r812 .02Add: Purdrases

Less: Maturities

Ending InvestnEnt Balance

r . 325 ,816 ,000 .00  1 ,315 ,406 ,705 .57

$  z t ' , 500 ,000  .00  ?L r ,375 ,715  .57

-33 -



Year Ended Decenber 31. J.9gI

Par Value

$ 246,185,000.00

r  ,  50 7,  29 3,  000 .00

I  ,437 ,067 .  000 .  0o

$  316 ,411 ,000 .00

Current Book
Value

$  236 ,67 r ,455 .78

1 ,491 ,911 ,950 .15

I , 4  r g ,  714 ,595  . 91

$  309 ,868 .  509  . t 2

-34 -



WEST VIRGINIA STATE BOARD OF INVESTI{ENTS

SCIiEDULE OF INIEREST EARNINGS

FI]ND IlO - CONSOLIDATED PENSION POOL - 7645- I2T

Year EndedDecenber 31
L982 r98 I

BegLnaing Interest Balance

Interest Ear:ned
Total

Less :
Se:rrice Fees
Withdrarals

Total

Endi.ng Interest Balance

$ 12,  85 8,  34 9 .0S

38 ,509  , 379  . Lg
51 ,366 ,727 .27

163 ,824 .10
48 ,347  .768 .94
48 ,511 .593 .04

$ -o- $15 ,746 ,768 .64

$15 ,746 ,768 .64

32,764,924.40

L92,613.52
35 ,427 ,Y+5 . IL
35 ,519 ,959 .63



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDI]LE OF INVES1UENT TM\ISACTIONS

truND 11-< - LoCAL COVERNImNT PENSTON - 7605_L3

Year Ended Decernber 31, 1982

Far Value
Curreut Book

Vafu:e

Be ginnlng Investment Balance

Add: Purdrases

Less: Maturities

Ending Investrent Balance

20 .998 .000 .00 20 .24r .74L .23

$11,350,000.99. $11, 1.59,9E1..1.3

$  9 ,g5o ,o0o .oo

22,399,000.00

$  9 ,  146  ,047  .85

22,265,654 .91

-35 -



Year Ended Deceuber 31, 19gI
Current Book

ValuePar Valrre

$ -0-

22 ,97L ,272 .37

13 ,011 .272 .37-

$  9 ,960 .000 .00- -

$ -o-

22, t79,005.00

13 ,032 ,957 .15

$  9 ,  146 ,047 .95

- J t -



VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDIJLE OF INTEREST EARNINGS

FUND 115 . LOCAL GOVERNMENT PENSION - 7605-13I

Year Ended

Beginni.ng Interest

Interest Earned
Total

Less :
Serrrice Fees
Wlthdrawals

Total

Ending Interest Balance

6 ,349.44

L,425,429 .45) - - r  . - J

1 ,431 ,777  . gg

7 ,L27  . L3
L .424 .650 .76
1 , 4 3 1 , 7 7 7  . g g

2 ,g32 .L l

-0- 6 , y8 .44

586,420.
586 ,420 :

577 .139 .68
, 0 7  L  . 7 9

- 38 -



I^IEST VIRGINIA STATE BOARD OF IN\TESN,IENTS

SCHEDI]LE OF INVESIUENT TRAI{SACTIONS

FIIND 120 - Fttctrr"rAy coNsrRucrroN AlrD rntNTrNGToN ToLL BRTDGE - 6940-05

Year Eaded Decenber 31, l9B2
Curreot Book

Par Value Value

Beginnlng Inves trnent Balance

Add: Purchases

Less: Maturi.tles

Ending Investment Balance

$8 ,160 ,000 .00  $8 ,030 ,915 .63

-0-

-0-

-0-

-0-

$8,  160,ooo.og.  g ! ,04,9 15 :53

- 39 -



Year Ended Decenber 3L, 1981

Par Vah:e
Current Book

VaIue

$8 ,160 ,000 .00  $9 ,030 ,9 t5 .53

-0- -0-

-0-

$8 ,160 ,000 .00  98 ,030 ,915 .63

-40 -



WEST VIRGINIA STAIE BOARD OF INYESTT,{ENTS

SCIIEDTILE OF INTEREST EARNINGS

FUND 120 . IIIGTII^IAY CONSTRUCTION AND HI]NTINGTON TOLL BRID GE - 6940-05

Year Ended Decenber 31.
ffii

$ -o- $ -o-Beginning Interest Balance

Interest Earned
Total

470 ,463.67 4 70 .  300 .00
470 , t+63,67 470 ,300 . , iO

Less :
Serv ice  Fees  2 ,352.31  _0_
Wlthdrawals

T n l a l  + 5 9 , L r 1 . 3 6  4 7 o , 3 o 1 . o orv  L4  470 ,403 .67  4  70  ,  300 .00

Ending Interest Balanee S _O:_ g _O_

- 47 -



!.IEST VIRGINIA STATE BOARD OF INVESTMnITS

SCIIEDULE OF INVESTMEM TMI{SACTIONS

FUND 122 - DEPARTUENT oF I{IGEI4IAYS (WINFIELD

Beginnlng Investment Balece

Add: Purchases

Less: Maturities

Ending Investment Balance

BRTDGE) - 6920-06

Year Ended Deceder 31, 1982
Current, Book

Par VaLr:e Value

-0-

-0-

-0-

$ -0- s -0-

- 4 2 -



Year Ended Deceder 3I,  lggl
Current Book

Par Value Value

$68,000 .00 966 ,  19 3 .  75

-0- -0-

68 ,000 .00  66 "L93 .75

-43 -



WEST VIRGINIA STATE BOARD OF INVESTMEMS

SCHEDIILE OF IMEREST EARNINGS

FUND 122 - DEPARII'fENT OF HIGTI{WAYS (WINFIELD TOLL BRIDGE) - 6920-05

Beginrring Interest Balance

Lnterest Earned
Total

Less :
Serrrice Fees
Witlrdrawals

Total

Ending Interest, Balanee

$ -o-

-0-
-. i0:-

-0-
-0-
-0-

$ -o-

$+-

7 ,076  . 25
7 ,076 .25

-0-
7  , 075 .25
7,076. ,25

s -0-

Year Ended Deceder 31

- 44 -



WEST VIRGINIA STATE BOARD OF IIWESTI,IENTS

SCIIEDULE OF INVESTMEM TMNSACTIONS

FI]ND 124 - DEPARTMENT OF IIIGIIIiIAYS (M!.I MARTINSVITI,E TO],L BRIDGE) - 6930-06

Year Euded Dece@lf-!@

Par Value
Current Book

Vah:e

Beginning InvestrFnt Balance

Add: Purchases

Less: Matur i t les

Ending Iavestnent Balance

$445 ,900 .00  $424 ,477 .4 t

-0- -0-

192 ,900 .00  L87 ,052 ,73

949,000 {9. $23? ,4%.69

- 4 5 -



Year Ended Decenfier 31, l98l
Current Book

valre

$652,267.79

-0-

227 ,784 .37

$424,477 .4r

Par Valr:e

$679 ,9O0 .00

-0-

234 ,0q0 .00

$445 ,900 .00

-46 -



TfEST VIRGINIA STATE BOARD OF IWESTMENTS

SCI{EDIIT.E OF IMEREST EARNINGS

FIIND 124 . DEPART}TEM OF IIIGIII^IAYS (NEW MARTINSVILLE TOLL BRIDGE) -

Year Ended

Beginnlng Interest Balance

Interest Earned
Total

Less :
Serrrice Fees
Withdrawals

Total

Ending Interest Balance

3q ,747 .6L  57 ,25 I .5L
38 ,747  .5 I  57 ,25 t .5L

$+-

1 9  3 .  7 3
3 8 , 5 5 3 .  8 8
3 8 , 7 4 7  . 6 I

69 30-06

$ -o-

-o-
5 7  , 2 5 I . 5 1w



I,IEST VIRGINIA STATE BOARD OF IN\}ESII,IENTS

SCHEDT]LE OF I}IVESTMEM TRA\ISACTIONS

FUND 130 - TnE SCUooL FLND - 7440-A5

Begirning Inrnstnent Balance

Add: Purchases

Less: Maturities

Ending Investuent Balance

Year Ended Pece$er 31, 1982
Current Book

Par Value Value

$  875 ,000 .00  $  88 t ,470 .33

130 ,000 .00  115 ,055 .50

-0- -0-

s1.005.000.00  s  9e5.s25._q3

- 48 -



Year Ended Deceder 31, lggl

Par Value

$  877 ,000 .00

-0-

Current Book
Value

$  882 ,470 .33

-0-

1.000 .00 t  , 000 .00

$  876 ,000 .00  $  881 ,470 .33

-49 -



I,TEST VIRGINIA STAIE BOARD OF II\MESTMENTS

SCHEDULE OF II\TTEREST EARNINGS

Fm[D 130 - TrrE scf,ool, ruND - 7440-05

Beginning Interest Bdlance

Iaterest Earreed
Total

Less :
Servi-ce Fees
Withdrawals

Total

Ending Interest Balances

Year Ended Decenber 31,
L982 1981

$ -o- $ -o-

72.035 .02 45 .30I .26
72,035.02 45,30I .26

360 .14  -0 -
7 I ,674  .98  45  ,30 t .26
72,035 .02 45 r3OL.26

$ -o- $ -o-

- 50 -



WEST VIRGINIA STATE BOARD OF I}IVESTMENTS

SCIIEDIILE OF INVESTI,IENT TRA}ISACTIONS

I'I]ND 140 . I]NDISTRIBUTED RESTRICTED POOL - 7510-05

Year Ended Deceffier 31, 1982
Curreut Book

Par Value Value

Beginnlng Investment Balance $ 161,925,000.00 $ 152,887,694.I2

Add: Purchases

tess: Maturities

Endlng Investment Balance

1 , t94 ,680 ,000 .00  L ,L67 ,745 ,663 .64

1 .194 .275 ,000 .00  1 .165 ,825 ,331 .92

$  162 ,330 ,000 .00  $  154 ,807 ,C25 .84

-  51  -



Year Ended Dec,eeber 31., l98l

1 ,369 ,193 ,000 .00  1 ,361 ,539 ,509 .00

1 ,324 ,592 ,000 .00  1 ,122 .996 ,507 .09

$  161 ,925 ,000 .00  $  152  ,887  .694 . !2

Par Value

$ r r2 ,324,000.00

Current Book
Value

$  1 1 4 , 3 3 5 , 6 9 3 . 2 O

- 52 -



I,TEST VIRGINIA STATE BOARD OF I}IVESTMENTS

SCHEDULE OF INTEREST EARNINGS

F'I]ND 140 - I]NDISTRIBUTED RESTRICTED POOL - 7610-05I

Year Ended

Beginning Interest Balance

Iuterest Earned
Total

Less :
Servlce Fees
Wi.thdrawals

To tal

Ending Interest Balance

$  4 ,84  3 ,995  . 62 $  3 ,  146  ,26L  .52

105 ,045 .94
2 0 , 7 6 2 , 5 6 9 . I 9
2 0 , 9 6 7  , 6 L 4 . L 2

$  4 ,995  , 476 .OL $  4 ,  84  3 ,  995  .62- '__

24 ,Lgs ,019 .32
27 ,34L ,279 .U

L20,975.09
22 ,376 ,4A9  . 13

-  53  _



WEST VIRGINIA STATE BOARD OF I}IVESTMENTS

SCIIEDIILE OF INTfESTMEM TRAIISACTIONS

FUND 150 - MIINICTPAL BOND COMMISSTON (HUMTNGTON TOLL BRIDGE) - 7320-10A

Year Ended Decenber 31, 1982
Current Book

Par Value Value

Beginni.ng Investrent Balance

Add: Purchases

Less: Maturities

Ending InvesLment Balance

$1 ,005 ,000 .00  $  993 ,22 t . 88

-0- -0-

-0- -0-

s1 ,005,000 .09. $___ry-:r221 .€q

- 5 4 -



Year Ended Deceufier 31, lggl
Curreut Book

Par Valug Value

$ 1 , 0 0 5 , 0 0 0 . 0 0  $  9 9 3 , 2 2 I . 8 8

-0-

-0-

-0-

-0-

$ I  ,005 ,000 .00-

- 5 5 -



WEST VIRGINIA STATE BOARD OF II{\TESI}{ENTS

SCHEDIILE OF IMEREST EARNINGS

FI]ND I5O . MI]NICIPAT BOND COMMISSION (EUNTINGTON TOLL BRIDGE) - 732A.TOA

Year Euded Deceder 31
7982

$ { -

8 2 , 5  1 2  . 5 0
82,5t2.50

19 8t

-0-Beginnlng Interes t Bal_ance

Interest Earned
Total

Less:
. Se:rrice Fees

Wtthdrawals
Tora l

Eading Interest Balance

4L2.56 -0-
82,099 .94 4t .256.26
82 .5 t2 .50  4 I .256 .26

-56 -



I,TEST VIRGINIA STATE BOARD OF I}IVEST}fENTS

SCITEDULE OF II.TVESTMENT TRANSACTIONS

FI]ND 160. MI'NICIPAT BOND COMMISSION (I^IIIU PROJECT II ESCROI{) . 7320-1OB

Begi.rming Investuent Balance

Add: Purchases

Less: Matur i t ies

Ending Inves tmenE Balanee

Year Ended Deceder 31, 1982
Current Book

Par Va1.r:e VaL.p

$ 6 , 3 3 5 , 0 0 0  . 0 0  $ 5 , 9 9 5 , 9 3 9  . 5 0

-0- -0-

915 .000 ,00  815 .615 .50

fg9-'9q9-49. $s' l8o'124 'oo

- 5 7 -



Year Ended De""@!
uurrent Book

Par Value Value

$ 7  ,  39  5  ,  000 .  o0  g7  ,062 ,442 .OA

999.99 999 .99

7 ,060 ,ggg .0o  L ,067 ,502 .4g

$6 ,335 ,000 .00  $5 ,995 ,939 .50

-58 -



I,JEsT VIRGINIA STATE BoARD oF INIESTIVIENTS

SCHEDI]LE OF IMEREST EARNINGS

FUND 160 - MIINICIPAJ. BOND COMMISSION (wW PROJEcT II ESCROw) - 7320-1OB

Year Ended Decenber 31.re
Beginning Interest, Balance $ _O_ S _0_

Interest Earned
roral 229,+71.1_! ?o,A-,!g-g.y'  

398  ,473.37  206 ,L50 .O2

Less :
Service Fees
wirirdra"rar" t,992'Yt -o-

rota1 :?g-19f'q1 ?99,!6=9'V398 ,473 .37  206 ,L50 .02

Ending Interegt Balance $ _0_ $ _0_

- 5 9 -



I^IEST VIRGINIA STATE BOARD OF INVEST},IEMS

SCHEDULE OF INVESTMEM TMNSACTIONS

I"[ND 154 - MIINICIPAL BOND COMI1ISSION LNEI^I

Beginnlng Investment Balance

Add: Purchases

Less: Maturities

Ending Inveshent Balance

MARTTNSVTLT.E TCLL BRTDGE) - 7320-l0r

Year Euded DecenbFr 31, 1982
Current Book

Par Vak:e Va-l-ue

$310 ,100 .00  i 292 ,879 .45

-0- -0-

52 ,100 .00  50n520 :70

-60 -



Year Ended Decenber 31, l.9gl
Current Book

Par Value Value

$310 ,100 .00  $292 ,879 .45

-0- -O-

-0-

$310 ,100 .0o  9292 ,879 .45

- 6 1  -



T'TEST VIRGINIA STATE BOARD OF INVESTMENTS

SCIIEDULE OF IMEREST EARNINGS

FUND 164 . MI]NICIPAI BOND COMMISSION (NEI^I MARTINSYII,IE TOLL BRIDGE) - 7320-IOT

Begiuning Interest Balance

Interest Earned
Total

le,ss:
Serrrice Fees
Withdral'rals

Total

Ending Interest Balance

$ -0-

24,387 .L8.
24,387 .L8

Iz t .92
24 .26s  .26
24 ,387  . I g

-0-
13 ,455  . 38
13 ,455 .38

-0- -0-

Year Ended Dece$er
1982

-62 -



I^IEST VIRGINIA STATE BOARD OF I\IVESTMENTS

SCI{EDULE OF IWESTMENT TMIISACTIONS

FUND 166 - MI]NICIPAL BOND COMMISSION (ESCROW

Beginatng luvestment Balance

Add: Purchases

Less: Maturities

Ending Investuent Balance

ACCoUNT) -

Year Ended

7320- t0c

Deceailrss J1 1982

Par Value

$  6 r121 ,600 .00

13,895 ,000 .00

4 ,207 .300 .00

ilr,80%-lq04g.

Current Book
Value

$  5 ,968 ,765 .45

13 ,599 ,9W.42

4 ,577 ,378 .67

$14 ,990 ,267 .20

-63 -



$  4 ,580 ,000 .00

3,620,173.52

2 ,179 .573 .52

$  6 ,  t 2 t , 600 .00-

Year Ended Decenber 31, l98I

Par Value
Current Book

Value

$  4 ,614 ,812 .59

3 ,579 ,541 .  g0

2 ,225 ,5gg .94-

$  5 ,968 ,765 .45

-64_



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCIIEDI]LE OF INTEREST EARNED

FI]ND 165 . MI]NICIPAT BOND COMMISSION (ESCROW ACCOI]NT) - 7320-1OG

Year Ended Deceder 3l
1982 19 81

$ -o-Beginrring Interest Balance

Interest Earned
Total

Less:
Service Fees
Withdrawal_s

Total

Ending Interest Balance

-0-

6  ,830  .87
1 .359  .346 .65

-0-

52? ,4A6 .53
523 ,405  .53

-0-

-65 -



I,IEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDTILE OF INVESTME}II TMNSACTIONS

I"UND 33OO . RETIREI,IENT SYSTEM CPERATING ACCOI]NT - 7649-T3

Beginning Investment Balance

Add: Purchases

Less: Maturities

Ending Investuent Balances

Iear gnded Deqeqber 31, 1
Current Book

P-ar Vaf""- Value

$ -o- $ -o-

832,242,429 .45 923,393,224.8L

748,042,429.45 742,04L,573.99

$  84 ,200 ,000 .00  $  81 ,341 ,550 .93

- 6 . 6 -



Year Ended Decenber 31, lggl
Current Book

Par Val"ue Velue

-0- $ -0-

-0-

-0- -0-

-o- s -0-

-  o /  -



I,ilEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDIILE OF INTEREST EARNINGS

FUND 33OO . RETIREMENT SYSTEM OPERATING ACCOUNT _ 7649-T3

Beginning Interest Balance

Interest Earned
Total

Less :
Service Fees
Withdrawals

Total

Ending Interest Balance

t98  I

-0- -0-

-0-

54 ,604 .49

-0-

-0-
-0-6  , 8 2 2 , 4 3 9 . 0 5

6 , 9 7 7 , 0 4 2 . 5 3

$  4 ,043 ,955 .29 -0-

-0-

Ended Decenfier 3l

- 58 -



I,IEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDTILE OF INVESTMENT TRANSACTIONS

FTIND 49OO - WCF-HDF LOA}I FUND - 7545-34

Beginning Investoent Balance

Add: Purchases

tess: Matur iEles

Endiag Investment Balance

Year Ended Deceder 31, 1982
Current Book

Par Value V,ah.re

$ -o- $ -0-

202,750,000.00 201,25I,337.54

173 .850 ,000 .00  L73 ,222 ,841 .12

_t_4.fq9_499_49. $ 28,038,4e6.42

- 6 9 -



Year Ended Decenrber 31, lggl
Current Book

Par Val-ue _yAlue

-0- -0-

-0-

-0-

$ -o-
- $

- 70 -



I^TEST VIRGINIA STATE BOARD oF INVESTMENTS

SCHEDT]LE OF INTEREST EARNINGS

FUND 4900 - wcF-nDF LOAI{ FUND _ 7645_34

Beginning Interest Balance

Ioterest Earned
Total

Less :
Servlce Fees
Wi.thdrawals

Total

Ending Interest Balance

Yeaf Ended Decenf ier 31,
L982 19 81

$ -o- $ -o-

946,697 .86  -0 -
946,697 .86 -0-

4 , 7 3 3 . 4 7  - 0 -

,947,964.39  -0 -
946,697 .86  -0 -

$ -o- s -0-

- 77 -



I^IEST VIRGINIA STASE BOARD OF INVESTMENTS

SCIIEDIiLE OF INVESTMENT TMI{SACTIONS

I'rrrlD 5100 - wcF-oEcD LoAN I'UND - 7645-23

Beginning lnrestment Balance

Add: Purd:.ases

Less: Maturities

Endiog Investnoect Balance

Year Ended De ced_gI_-3-lr_J9 82.
Curtent, Book

Par Value V"l"q

$ -o- $ -0-

25 ,500 ,000 .00 24 ,848,04I .22

15 .  100 .000  .00  14 .905 .046 .11

ruJ00,,000.99. *r244,e9s.Lr

- 72 -



Year Ended Dece$er 3I,  lggf

Par Value

$ -o-

-0-

-0-

Curreut Book
Value

-0-

-0-

-0-

$ $ -o-
---r-_

- 73 -



WEST VIRGINIA STATE BOARD OF INI/ESIilENTS

SCHEDIILE OF INTEREST EARNED

FrrND 5100 - r^rcF-oEcD LOAN FrrND - 7645_23

Year Ended Decenf ier 31r

BeginnJ.ng Interest Balance

Interest Ea:=red
Total

Less :
Senrice Fees
lllthdrawals

Tota1

Ending Interest Balance

195 ,563.  15 -0-
tffim -+=-

977 .80
194 ,5 85 . 35
I95 ,553 .15

1982

$ -0-

1 9  8 I

$ -o-

-0-
-0-
-0-

-0- -0-

- 7 4 -



I,IEST VIRGINIA STAIE BOARD OF II\ffESlilENTS

SCHEDTILE OF IN\ESTMEM TMNSACTIONS

FI]ND 8890 . BOARD OF REGE}ITS - 8890-07

Begirning Investmnt Balance

Add: Purctrases

Less: Matur i t ies

Eading Investment, BaLance

Year Ended D,ecenber 31 t982

Par Value
Current Book

.Va1ue

-0-

-0-

-0-

-0-

-0-

-0-

-0- -0-

-75 -



Year Ended Deceuber 31, lggl

Par Value
Current Book

Value _

$27 ,000 ,000 .00  g25 ,781 ,017 .50

9 9 9 . 9 9 999.99

27 999.99  26 ,782.0 I7 .49

-0- $ -0-

- 7 6 -



I.ilEST VIRGINIA STATE BOARD OF INI/ESTIfENTS

SCHEDULE OF INTERXST EARNINGS

FUND 8890 - BOARD OF REGENTS - 8890-07

Year Ended December 31.
ffi

Begiruring Interest Balance

Interest Earned
Total

Less :
Service Fees
Withdrawals

Total

Ending Interest Balance

-0-

-0-

-0-

-0-

-0-
-0-
-0- r .220

-0- -0-



I,IEST VIRGINIA STATE BOARD OT' IIMESTMENTS

SCHEDIILE OF INVESTMBT{T TMNSACTIONS

IUND 97OO - REVENT]E SHARING - 97OO-05

Be girming Inves tment Balance

Add: Purdrases

Less: Maturities

Ending Investment Balance

Year Ended Deceder 31, 1982

Par Value

$  24 , r50 ,000 .00

64 ,100  ,000 .00

77 ,850 ,000 .00

!._10'4.90,_990.99.

Current, Book
Vah:e

$ 23,327,399 .L4

52,040,903.07

65,373,949 .87

$  ? ,994 ,352 ,3 / -

- 78 -



Par Value

$  59 ,900 ,000 .00

15 I ,  350 ,000 .00

187 ,  I 00 ,000 .00

Current Boot
Value

$  56 ,489 ,573 .90

150,339 ,690.64

183 ,500 .865 .40

9  23 ,327 ,399 .74--
24 , tso,000.00

- 7 9 -



I,TEST VIRGTNIA STATE BOARD OF ITTYESTMENTS

SCHEDIiLE OF INTEREST EARNINGS

IUND 97OO - REVENIIE SITARING - 97OO-05

Year Ended December 31.m
Beginning Interest Balance

Interest Earned
Total

Less :
Se:rzice Fees
Withdrasrals

Total

Endlng Interest Balance

-0-

1 2 , 4 6 5  . 9 5
2 , 4 6 0 , 7 0 9 . 7 4
2 , 4 7 3 , I 7 4 . 5 9

s -0-

7 ,  138 ,809  .82
r38 8 0 8 " 8 2

35 ,694 .04

8 0  8 . 8 2

$ -0-

-0-

-80 -



STATE OI'WEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

I ,  Euci l  Bai ley, Legislat ive Auditor,  do hereby

certify that the report of audit appended hereto was nade under

uy direction and supervision, und.er the provisions of the west

Virginta Code, Chapter 12, Art ic le 6, Sect ion 15, as amended,

and that the snrne is a true and. correct copy of said report.

Given under ny haad thls 3lst day of January, 19g3.

E'r-+>r2af2

Coples for.warded to each

each menber of the Board and, the

Encil Bailey, Legislative Auditor

nember of the Legielature,

Attorney General.

- 8 1  -


