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Sir:

In compliance with your instructions and the provisione of
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1981. The results of the examinatilon are set forth on the

following pages of this report. '
Regpeetfully submitted,

0 Bt

ames R, Bléke, Supervisor
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Glenvllle State College
Glenvilla, West Virginia

Report of Audit
Nationgl Direct Student Loan Program
Coliege Work-Study Program
Supplemental Educational Opportunity Grants Program
Basic Educational Opportumity Grant Program

U.S. Office of Education
Entity Number:. 1-55-6000-779-A1

For the Period July 1, 1979 - June 30, 1981

Part I - Introduction

Background

Glenvillae State College is an iInstitution of higher education and was last
approved on June 2, 1978 by the U.S. Office of Education for participation
in the student finenclal aild programs. Our examination of the Natiomal
Direct Student Loan Program, College Wnrk-Study Frogram, Supplemental Ed-
ucatlonal Opportunity Grants Program and Basic Educational Opportunity
Grant Program for the two year period ended Jume 30, 1981 was directed
toward the objactives set forth in the audit guldaes dated Jume 1980 and
June 1981 prepared by the U.S. Department of Education (DE).

National Direct Student Loan Program (NDSLP)

On September 1, 1958 the College established the NDSLP under the National
Defensa Education Act of 1958 which was transferred in 1972 to Part E of
Titlae IV of the Higher Education Act of 1965, The records of the institu-
tion Indicate that loans aggregating $2,462,997.69 have been made to 2,965
students since the program was established at the College. As of Jume 30,
1981 the principal outstanding on locans in default amownted to 10.98Z of
matured principal on all loans.

Collega Work-Study Program (CWSPY

On Janauary 25, 1965 the College started the CWSP pursuasnt to Title IV,
Part C, of the Higher Education Act of 1965, as amended, During the two
_year period ended June 30, 1981 up to 144 gtudents participated in the
program each year and expenditures for wages for the period aggregated
$123,913.74. The authorization award letters to the College were iIn' "tha'
amoimts of 3&1 093.00 for the academic year 1979-80 and $60,000.00 for the
academic year 1980-81.

Supplemental Educatilomal Opportumity Grants Program (SEOGP)

The SEOGP was established at the College on July 1, 1966 under Title IV,
Part A, of the Higher Education Act of 1965, as amended. During the two
year period ended Jiume 30, 1981 up to 131 students participated in the
program egach yeer and awards aggregated $145,875.31, The euthorization
award letters to the College were In the amounts of $74,558.00 for the
academic year 1979-80 and $73,641.00 for the academlec year 1980-81.
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Basic Educational Opportumity Grant Program (BEOGP)

The BEQCGP was started at the College or July 1, 1973. During the two year
period ended June 30, 1981 up to 610 students participated in the program
each year and awards aggragated $988,568.04. The authorization award
letters to the College were in the amoumts of $490,380.00 for the academic
year 1979-80 and $498,644.00 for the academic year 1980-81.

Administration of the Programs

The College officials responsible for overall administration of the programs
are the Director of Financilal Aid and the Business Mmmager. The Director
of Financial Aid is responsible for application processing and loan appro-
vals, as well as the College's compliance with the various U.S. Department
of Education regulations governing the College's participation in federal
and state financial ald programs. The Business Manager 1s responsible for
the programs' financial management, general ledger accounting, payments,
collections and financial reports.

Scope of Audit

Our audit of the Natilonal Direct Student Loan Program, College Work-Study
Program, Supplemental  Educational Opportunity Grants Program and Basic
Educational Opportunity Grant Program was performed in accordance with the
financial and compliance elements of the "Standards for Audit of Govern-
mental Orgenizations, Programs, Activities and Fumctions" (revised 1981)
and the audit guides dated Jume 1980 (NDSLP, CWSP and SEOGP) and June 1981
" (BEOGP) preparaed by the U.S. Department of Education (DE). The purpose

of the audit was to formulate an opinion on the basic financial statements
taken as a whole and to determine 1f these programs were administered in
accordance with applicable laws, regulations, agreements to participate
and DE directives which ara set forth in the audit guides.

Thea audit included:

1. ZExpressing an opinion on the balance sheets, related statements of
changes in fund balances, and supplementary schedules,

2. Evaluation of the institution's policies, procedures and practices
used to administer the programs.

3. Determinatiom of compliance with applicable sections of the acta, re-
lated federal regulations and U.S. Department of Education policies
and procedures,

4. Evaluation of tha ingtitution's system of internal control, accounting
and reporting, and the controls maintained in the operation of and ac-
counting for the fimds provided for the programs.

5. Reconciliation of the information reported on the appropriate financial
statements with ED Form 646 and OF Form 255-3 for the years audited,

As part of our audit we obtained confirmation from selected students on
SEOGP end BEOGP awards, students participating in the CWSP and student
NDSLP loan balances as of Jume 30, 1981.
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Part IT - Highlights of Audit Results

During .our audit nothing came to our attemtion which caused us to believe
that Glenvilla State College had not gemerally administered its student
financial aid programs (NDSLP, CWSP, SEOGP and BEOGP) in accordanca with
the DHEW and DE federal regulations and directives cited in the DE audit
guldes for the NDSLP, CWSP, SEOGP and BEOGP. Howaver, certaln areas of
the Collage's management of the student finamcial aid programs were in need
of attention. More specifically: for all programs (1) procedural guide-
linas have not heen prepared for administering the student f£inancial aid
programs, and {2) the College has not established a self-evaluation system
for monitoring and evaluating the programs; for NDSLP, (1) as of Jume 30,
1981 and subsidiary records of student loans receivable were $6,094.34
legs than the general ledger control accounts, and (2) as of June 30, 1981
federal capital contributions were undermatched by institutiomal contri-
butions by $1,160.21, These matters are discussed more fully under the
"Findings and Recommandations" sections of this report (see pages 4 4 through

7.) A4s to our opinion on the finamcial statements see below.

Part ITI - Financial

Auditors' Report on Financlal Statements

We have examined the balance sheets of the National Direct Student Loan
Program (NDSLP), College Work-Study Program (CWSP), Supplemental Educatilonal
Opportunity Grants Program (SEOGP) and Basic Educatiomal Opportimity Grant
Program (BECGP) at Glenville State College as of June 30, 1981 and the re-
lated statements of chenges in fund balances for the two year period then
ended. {See Exhibits A through D-1.) Our ezamination was made 1n accor-
dance with the financial and compliance elements of the "Standards for
Audit of Govermmental Organizations, Programs, Activities end Functions'
(revised 1981)., Accordingly we conducted such tests of the accounting re-
cords and such other auditing procedures as were considered nacessary in
thae circumstances., The audit guides dated Jume 1980 (NDSLP, CWSP and SEOGP)
and Jume 1981 (BEOGP), prepared by the U.S. Department of Education, were
used as guldes in the examination.

In our opinion, the aforementioned financial statements present fairly the
financial position of the NDSLP, CWSP, SEOGP and BEOGP of Glenville State
College at June 30, 1981 and the changes in fumd balances for the two year
period then ended, in conformity with generally accepted accounting princi-
ples applied on a consistent basis excapt as indicated under "Note to
Financial Statements" on page &.

The exemination referred to above was directed primarily toward formlating
an opinion on the aforementioned statements as of and for the two year
period ended June 30, 1981 taken as a whole, and was not directed toward
formlating an opinion on the balance sheet at Juna 30, 1980, or the state-
ments of changes in fund balances for the individusl years ended Jume 30,
1980 and Jume 30, 198l. The supplemental data Included in Schedules 1
through 12 are presented for supplemental analysis purposes and are not
neceasary for a falr presentation of the financial position as of Jume 30,
1981 and the changes in fund balances for the two year period then ended.
The supplemental data included in Schedules 1 through 12 have been sub-
Jected to the auditing procedures appliad in the ezamination of the basic

-3 =



financilal statements and, in our opinion, are stated fairly in all material
respects only when considered in conjuction with the financial statements
of the NDSLP, CWSP, SEOGP and BEOGP taken as a whole.

Note to Finanelal Statements
For the Two Year Perilod Ended June 30, 1981

1. Summary of Significant Accounting Policiest

The financlal statements of the NDSLP, CWSP, SEOGP and BECGP at the College
have been preparad in accordance with generally accepted accounting princi-
ples and provide for uge of the accrual basis of accounting. Except as

described in the following paragraph, generally accepted accounting princil-
Ples are in agreement with the aecownting practices prescribed for such pro-

. grems by the U.S. Department of Education in the Terms of Agreement and in

fiscal control and fund accounting procedures.

_ The praescribed practices for tha NDSLP do not provide for acerual of interest

on student 1oans receivable or for the establighment of an allowance for
doubtful loans. Accordingly, Interest om loans is recorded as received; and,
uncollectible loans are not recognized until the loans are cancelled or
written off in conformity with NDSLP requiremants. These practices do not

“conform with generally accepted accounting principles.

Findings and Recomendations — Financilal

Rational Direct Student Loan Program

Imbalance of Student l.oans Recelvable

As of June 30, 1981 the subsidiary records of the student loans receivable
ware $6,094.34 less than the general ledger control accounts (Sea Schadule
1l.) As of the previous audit date, June 30, 1979, the subsidiary records
of the student loans receivaeble ware $3,635.61 less than the general ledger
control accounts. Further, the Collage has not been reconclling the sub—
sldlary records with the control accountg each month,

The NDSLP Manual of Policies and Procedures states that the subsidiary re-
cords of the student losns receivable should be raconciled monthly with the
control accounts. Ragular reconcilemsnts are importamnt to avold errors
wvhich affect individual borrowers' obligatioms to the NDSLP fund as well
as the contributions to the fumd by the College and the federal government.

We recommend the College commence regular reconcllements of the subaldiary
records of student lomms recelvable with the control accounts. We also
recommend the College locate and correct the errors causing the difference
between the subsildiary records and the contrel accounts as of June 30, 1981.
College offictials indicated that these recommendations will be followed.

Federal Capital Contributions Undermatched

Faderal capital contributions totaling $69,728.00 were recelved in August
and September, 1979. Institutional matching contributions totaling
$5,568.00 wara deposited between November, 1979 and May, 1980. The matching
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contributions were Inadéquate by $1,160.21 and were not made at the sama
time the foderal comtributions were raceived. The institution made a
contribution of $1,160.21 in November, 1981, subsequent to the date of this
saudit, bringing the institutional capital contribution Into compliance,

College officials indicated that required matching was not effectad when
required because matching fumds were not available at the time,

The faderal regulations for the NDSLP require that an institution meke a
capital contribution in an amount equal to not less than one-ninth of the
ampunt of the federal comtributlom.

We recommend in the future the College request authorized faderal capital
contributions only when required matching institutional contributions
are available.,

Part TV - Internal Accounting and Administrative Controls and Compliance

Auditors' Conclusion on Internal Accounting and
Adminigtrative Controls and Compliance Information

Wa have eramined the finamcial stataments on the NDSLP, CWSP, SEOGP end BEOGP
at Glemville State GCollege for the two year period ended Jume 30, 198l1.

Our opinion on the above statements 1s contained on page 3 of this report.
As a .part of our examination we have made a study of the College’s system
of internal accounting control to the extent we considered necessary to
evaluate the system as required by "Standards for Audit of Govermmental
Organizations, Programs, Activities and Functions" (revised 1981). Under
these standards the purpose of such evaluation 1s to establish a basis for
reliance thereon in determining the nature, timing and extent of other
auditing procedures that are necessary for ezpressing an opinion on the
financial statements.

We hava also made a study of those internal accounting control and admin-
lstratlve control procedures at Glanville State College that we considered
ralavant to the criteria established in the audit guldes deted Juma, 1980
(NDSLP, CWSP and SEOGP) and June, 1981 (BEOGP) prescribed by the U,S. Depart-
ment of Education. Our study Included tests of compllance with such pro-
cedures during the peried July 1, 1979 through Jume 30, 1981,

The objactives of internal accoumnting comtrol is to provide reasonabla,
but not absolute, assurance as to the safeguarding of assets against loss
from unauthorizad use or disposition, and the reliability of financial
racorda for preparing finemcial statements and maintaining aceountability
for asseta. We understand that the objective of those adminigtrative con-—
trol procedures comprehended in the U.S. Department of Education criteria
is to provide similar assurance as to compliance with 1ts ralated require-
‘menta., The concept of reasonable assurance recopgnizes that the cost of a
system of internal control should not exceed the benefits derived and also
recognizes that the evaluation of these factors necessarilly requires esti-
mates and judgments by managemsnt.

There are inherent limitations that should be recognized in comsidering the
potential effectiveness of any system of intarnal control. In the perform-
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ance of most comtrol procedures, errors can result from misunderstanding

of Inatructions, mistakes of judgment, carelessness or other persomal
factors. Control procedures whose effectiveness depends upon segregation

of duties can be cilrcimvented by collusion. Simllarly, control procedures
can be circumvented intentionally by management with respect to the estimates
and judgments raquired in the preparation of financisl statements. Further,
projection of any evaluation of intermal control to future perilods is sub-
Ject to the risk that the procedures may become Inadequate because of

changes in conditions and that the degree of compliance with the procedures
nay detariorate.

Wa understand that procedures fn conformity with the criteria referred to
in the second paragraph of this PART are consildered by the U.S. Department
of Education to be adequate for its purposes In accordance with the pro-
vigions of the Higher Education Act of 1965 and related regulations, and
that procedures not in conformity therewith indicate some Inadequacy for
such purposes. Based on this understanding and our study, we belleve
Glemville Stata Collega's procedures were adequate for the Department's
purposes, except for the conditions described on pages 4 through 7 which
we belleve are not in conformity with the criteria referred to above. -

Findings and Recommendations - Internal Accowmting and
Administrative Controls and Compliance

A1l Federal Student Financial Aid Programs

Procedural Gulidelines

While the student finamcigl aid office 1s in the process of developing pro-
cedural gnidelines for that office, the guidelines have not been completed.
Also, guidelines have not been prepared for handling and recording finan-
cial aid transactlons after awards are made by the financial aid office.

We recommend that the guldelines for the financial aid office be complated
as soon as possible, and that procedural guildelines be developed for handi-
ing financial aild tramsactioms, including recordkeeping, in the business
office.

A well-definad sat of guildelines could (1) contribute to the effectiveness
of the programs, (2) ensure efficient and economicel administration, and
(3) facilitate program continuity when changes occur in persommel.

Suggestions for preparing procedural guidelines can be found in DHEW's 1977
publication, "Accounting, Recordkeeping, and Reporting by Colleges and
Universities for Federally Funded Student Financial Aid Programs”.

Self-Evaluat.ion System

Ag of June 30, 1981 the College had not established a formal self-evaluation

system to monitor and evaluate the federal student financial aid programs

to ensure that their objectlves were being met, In March, 1981, the finan-
. elal aid office filled out_an. evaluation form for tha fimctlons_in tha

office, However, an evaluation was not made of tha administration of the

programs by the buminess offica.
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The purpose of a self-evaluation system 1s to encourage the Institutiom to
provide continuous monitoring of its programs® activities to assure that

the programs are being operated in an effective, efficlent and economilcal
mammer.,

We recommend that a self-evaluation system be established and that the pro-
grams be formally reviewed inder the system at least emmually.

Part ¥V -~ Prior Audit Raport, For the Period
July 1, 1976 - June 30, 1979

The prior audit report included seven findings which were dlscussed in
subsequent correspondence batween the College and the U.8. Office of Edu-
cation. The findings have baen corrected or cleared except for the follow-
ing, which are repeated in this audit report:
All Student Pinancial Afid Programs:

Procedural Guildelines. (See page 6.)

Self-Evaluation System. (See page 6.)
National Direct Student Loan Program:

Imbalance of Student Loans Receivabla. (See page '4.)



GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
BALANCE SHEET AS OF JUNE 30, 1981 1/

Assats

Cash on Hand and in Depository
Student Loans Raeceivable (See Schadule 1)

Total Assets

Liabilities and Fund Balance

Liabilities:
Accrued Administrative Expenses Payable

Fumd Balance:
Capital
Fadaral Contributions:
Authorizad
Repaid

Balance
Institutional Contributions:
Aunthorized -
Repaid
Balance

Capltal Fund Balance

| Non-Capital Fund Deficit (See Exhibit A-1)

Total Fund Balances

Total Liabilitles and Fimd Balances

$ 96,481.13
1,066,504.27

£1,162,965.40

$ 802.66

$1,516,912.00
-0-

$1,516,912.00

$§ 167,385.57
=0=

$ 167,385.57

$1,684,297,57
_ (522,114.83)

$1,162,182,74

£1.,162,985.4Q

Exhibit A

1/ The Amounts Reportaed Agree With the Figures Reported on the Fiscal-Opera-

- tions Report, ED Form 646



GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
TWO YEAR PERIOD ENDED JUNE 30, 1981
AND THE PERIOD SEPTEMBER 1, 1958 THROUGH JUNE 30, 1981

Non—-Capital Fund Balance

Additions:
Reimbursement on Loans - Cancalled
Interest on Loans - Collacted
Interest on Loans — Cancellad
Other Income

fotal Additions

Deductions:

Loan Principal amd Interest Cancelled:
Teaching Service
Military Service
Daath
Bankruptey

Administrative Expenses

Other Collection Costs

Dafaulted Loan Principal and Interest
Asgigned/Referrad to and Receilpted
by the Dnited States

Total Daductions

Vet (Decremsa) For the Period

For the Period

September 1, 1958
Through 1/

June 30, 1981

Two Year
Period Ended
June 30, 1981

$ 32,738.00

$ 20,886.00

121,371.16 38,002.,06
105,931.94 6,658.23
8,750.96 8,750.96

$ 268,792.06

§ 74,297.25

$ 585,716.02

$ 63,672.84

1,091,63 -0~
9,404.,73 -0-
14,203.18 -0-
85,926.93 25,143.66
19,986.23 3,105.34
74,578.17 2,917.56

$ 790,906.89

$ 94,839.40

(8 522,114.83)

(§ 20,542.15)

Fund Deficit, Begimming of Period == (501,572.68)
Non—Capital Fund Deficit, Jume 30, 1981 (§_522,114.83) (8 522,114.83)
Capital Fund Balamce
Federal Contributions $1,516,912.00 $ 159,728.00
Ingtiltutional Contributions 167,385.57 15,568.00
Total Contributions 81,68%,297.57 $ 175,296.00
Fund Balance, Begimming of Period -{)- 1,509,001.57
Fund Balance, End of Period $1.684,207.57  $1.684,297.57
Exhiibit 4&-1

1/ The Amounts Reported Agree With the Figures Reported on the Filscal-Operations
Report, ED Form 646 -9 -
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GLENVILLE STATE COLLEGE
COLLEGE WORR-STUDY PROGRAM
BAT.ANCE SHEET AS OF JUNE 30, 1981
Agsats

Cash on Hand and in Depository
Accounts Receivable 1/

Total Assets

Liabllities and Fund Balance

Liabilities:
Accrued Wages Payable

Fund Balance

Total Liabilitiles and Fund Balance

1/ Receivable From:

DFAFS (Raceived July 10, 1981) $3,000.00
Glemville State College (Received July 17, 1981) 750.00
Glanville State College For Wagas not Charged to
CWSP (Received November 10, 1981) 1,455.27
Total $5.205.27
Exhibit B

- 10 -

$ 852.09
5,205.27

56.057.136

$3,791.39

._2,265.97

§6,057.36



GLENVILLE STATE COLLEGE
COLLEGE WORK-STUDY PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE

FOR THE TWO YEAR PERTOD ENDED JUNE 30, 1981

Additions:
Total Grant Award Authorization

Authorizaetion Transferred to SEOG

Authorization Not Used
Net Federal Funds Provided
Funds Provided by Imstitution

Total Additions
Deductions:

Wages?

On Campus:
Faderal Share
Institutional Share
Administrative Expenses
Total Deductions
Nat (Dacrease) For the Period
Fund Balance, Beginning of Period

Fumd Balance, End of Pariod

-11 -

$101,093.00
(1,109.00)
(656.00)

§ 99,328.00

_ 26,023.00

$125,331.00

$ 98,178.00
25,735.74

__1,805.81

$125,719.55
(3 368.55)

2,634.52

8 2.265.97

Exhibit B-1



GLENVILLE STATE COLLEGE
SUFPLEMENTAL EDUCATTIONAL OPPORTUNITY GRANTS PROGRAM
BALANCE SHEFT AS OF JUNE 30, 1981

Assets
Cash on Hand and in Depository

Total Asset

Liabilities eamd Fund Balance

Liabilities
Fund Balance

Total Liabilitles end Fund Balance

Exhibit C

-_ 12 -



GLENVILLE STATE COLLEGE

SUPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE TWO YEAR PERTIOD ENDED JUNE 30, 1981

Additions:
Total Grant Award Authorilzation

Authorizatlion Transferred from (WSP
Additional Federal Funds Depositad

Total Additioms
Deductions:
Initisl Awards
Continuwing Awards
Administrative Expenses:
For Current Period
For Fiscal Year 1979
Total Deductions
Net Increase For the Period
Fund Balamca, Begimming of Parilod

Fund Balance, End of Period

- 13 -

$148,199.00
1,109.00

__1,082.00

$150,390.00
$ 71,372.31
74,503, 00

3,432.69
__1,082,00

$150,390.00

$ -0-
~0-
Lﬂ%

Exhihic C-1



GLENVTILLE STATE COLLEGE
BASTC EDUCATIONAL OPPORTUNITY GRANT PROGRAM
BALANCE SHEET AS OF JUNE 30, 1981

Asgets
Cash on Hand and in Depository $ 62,16
Accounts Recelvabla 456.00
Total Assats éééﬁéég
Liabilities and Fund Balance
Liabilities $-0-
Fund Balance 518.16
Total Liabilitles and Fund Balamce . $518.16
Exhibit D
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GLENVILLE STATE COLLEGE
BASTC EDUCATTONAL OPPORTUNITY GRANT PROGRAM
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE TWO YEAR PERTOD ENDED JUNE 30, 1981

Additions:
Current Approved Authorization ' $989,024.00
Racoverias For Fiscal Year 1980 250.00
Additional Faderal Funds Depositad 5,532.20
Total Additions $994,806.20
Deductions:
Net Awards to Students $988,568.04
Administrative Expenses 5,720.00
Total Deductions $994,288.04
Net Increase For the Pariod $ 518.16
Fund Balance, Bagimming of Period -0-
Fund Balance, End of Period $ 518,16

Exhibit D-1



GLENVLLLE STATE COLLEGE
NATTONAL DIRECT STUDENT LOAN PROGRAM
ANALYSTS OF STUDENT LOANS RECEIVABLE
TWO YEAR PERIOD ENDED JUNE 30, 1981
AND THE PERTOD SEPTEMBER 1, 1958 THROUGH JUNE 30, 1981

For thea Period
September 1, 1958 Two Year
Through 1/ Period Ended
Juma 30, 1981 ° ° ‘June 30, 1981

Balanca, Beginning of Period $ ~0- $§ 992,325.15
Funds Advanced to Studenta . 2,462,997,69 280,301.44
Total $2,462,997.69 $1,272,626.59
Less Credits:
Collactions 3 814,005.10 $§ 146,065.21
Cancellations:
Teaching Service 495,352,73 57,024.61
Military Service 1,068.76 -0-
Death 9,261,.08 -0-
Bankruptey 13,366.64 114.94
Defaulted Loan Principal Assigned/Referred
to and Recelpted by the United States 63,439.11 2,917.56
Total Credits 81,396,493.42 8 206,122.32
Balance, Juna 30, 1981 $1,066,504.27 81.066,504.27
Total of Tndividual Losm Balance 1,060,409.93
Differsnce 8 6.00,%
§chedule 1

A/The Amounts Reported Agree Withufhe ¥igures Reported on the Fiscal-Operations

Beport, ED Form 646



GLENVILLE STATE COLLEGE
NATTONAL DIRECT STUDENT LOAN PROGRAM
COMPUTATTON OF DEFAULT RATE

AS OF JUNE 30, 1981 1/
(CUMULATIVE INFORMATION).

Principal Outstanding On T.oans In Default

Total Amount Advanced on Loans in Defaunlt $ 304,000.00

Deduct: Principal Amount Repaid or Camcalled 74,817.00

Total Remaining Principal Amoumt Which Has Not Been
Paid, Cancelled Or Assigned On Notes in Default 8 229.183.00

Total Ampunt of Matured Principal

Total Amount Advanced $2,462,997.69
Daduct - Amount Not in Repayment Status:

Student Status $250,555.00

Grace Period (Armed Forces, Peace Corps,

Vista, Hardship) 125,389.00
Total Amount Not in Repayment Status 375,944,00
Total Amoumt of Matured Principal $2,087,053.69

~  Percentage of Loans in Default ($229,183.00 + $2,087,053.68) 10.98%
Schedule 2

__q;}Iha-AE;;nﬁa Rapéfted_Agree With the Figures Reported on the Fiscal-Operations
- Raport, ED Form 646
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GLENVILLE STATE COLLEGE
NATTONAL DIRECT STUDENT LOAN PROGRAM
ANALYSIS OF CASH FLOW
IWO YEAR PERIOD ENDED JUNE 30, 1981

Cash Balance, Bagimming of Pariod

Add:
Fedaral Contributions
Institutional Contributions
Relmbursement on Loans Cancelled

Reprogrammed Funds:

“Collection on Loans

- Interest Collected on Loans
Other Income ' .

Total Cash Avallabla For the Period

Cash Applied:
FPunds Advanced to Students
Admipistrative Expenses
Othar Collection Costs

Total Cash Applied

Cash Balance, End of Period 1/

Report, ED Form 646

- 18 -

$159,728.00
15,568.00

__20,886.00

$146,065.21
32,774.72
8,750.96

$ 20,456.02

196,182.00

187,590.89

$280,301.44
24,341.00

3,105.34

Schedule 3

$404,228,91

_307,747.78

8 96,461.13

~_1/The Amount Reported Agrees With the Figures Reported on the Fiscal-Operations



GLENVILLE STATE COLLEGE
SCHEDULE OF ADMINISTRATIVE COST ALLOWANCE
FOR THE IWO YEAR PERIOD ENDED JUNE 30, 1981
(URAUDITED)

Total Administrative Cost Allowance
Deduct Expenditures Ralated to Student Consumer

Information Service:
Preparation of Tnformation Dissemination Topics $ 400.50

Digsemination of Information to Students 60,38
Salaries of Employees 4,108.15

Total Expenditures Related to Student Consumer
Information Service

Bailzance of Allowance

Deduct Expemditures Directly Related to Administering
the Faderal Student Financial Ald Programs:

Postage $ 825,00
Current Expeunses 1,200.00
Salaries of Employeas 91,739.20

Total Expenditures Diractly RBelated to Administering
the Federal Student Financisl Ald Programs

Exregs Expenditures Over Total Administrative Cost
Allowmnce

Schedule 4

- 19 -

$30,742.00

4,569.03

$26,172.97

93,764,20

67,591.23)



GLENVILLE STATE COLLEGE
NATIONAL DIRECT STUDENT LOAN FROGRAM
STATEMENT OF CHANGES TN FUND BALANCE
FOR THE YEARS ENDED JUNE 30, 1980 AND JUNE 30, 1981

Year Ended Year Ended
June 30, 1980 Junme 30, 1981

Non—Capltal Fund Balance

Additiona:
Interest on Loans — Collected $ 6,302.98 3 26,471.74
Interest on Loans - Cancellad 9,311.47 2,574,110
Reilmbursement on Loams - Cancelled ’ 9,259,00 11,627.00
Other Income 6,290.80 2,460.16
Total Additions $ 31,164.,25 § 43,133.00
Deductions:
Loam Principal and Intarast Cancellad:
. Taaching Servica $ 40,833.21. §$§ 22,839.63
Administrative Expenses 10,420.86 14,722.80
Other Collection Costs 1,395.52 1,709.82

Dafaulted Loan Principal and Interest
Asgigned/Referred to and Receipted by

the United States 2,917.56

Total Deductions $ 52,649.59 $ 42,189.81

Net Increase or (Decrease) For the Year (8 21,485.34) 8 943.19

Fund Daficit, Beginming of Year (501,572.68) _ (523,058.02)

Fund Defiecit, End of Year (QQZQEOQQ.OZ) (8 522,114,83)
Federal Institutional Total

Capital Fund Balance

Fund Balance, Baginning of Year $1,357,184.00 $151,817.57 $1,509,001.57
Add Contributions:

July 1, 1979 - Jume 30, 1980 69,728.00 5,568.00 75,296.00

July 1, 1980 - June 30, 1981 90,000.00 10,000.00 100,000.00

Capital Fund Balance, o o e

End of Pertod 1/ SL.516,912.00 $167,385.57 $1.684,297.51
Schedule 3

1/The Amounts Reportéd Agree With the Figures Reported on the Flscal-Operations
Report, ED Form 646



GLENVIILE STATE COLLEGE
SCEEDULE OF DISTRIBUTION OF ADMINISTRATIVE EXPENSES CLATMED
(NDSLP, CWSP, SEOGP AND BEOGP)
FISCAL YEAR 1981

Administration Distribution of Charges For
Expennes Administrative Expenses Claimed
Program Claimed NDSLP CWSP SEQGP BEQGP
National Direct Student
Loan Program $ 7,681.32 $ 7,681.32 § ~0- § -0~ $§ -0-
College Work-Study

Supplemantal Educational
Opportunity Grants
Program. 3,511.67 3,103.98 =0 407.69 -0-

Basic Educational
Opportumity Grant

Program 5,720,00 -0~ -0- == 5,720,007
Totals 820,850.49 $14,722,80 $ -0- § 407,69 $5.720.00
Schedula 6



GLENVILLE STATE COLLEGE
COLLEGE WORR-STUDY PROGRAM

STATEMENT OF CHANGES IN FUMD BALANCE
FOR THE YEAR ENDED JUNE 30, 1981 1/

Additions:
Total Grant Award Authorization
Authorization Transferred From SEQGP
Total Federal Funds Providaed
Funds Provided by Institotion

Totel Addition
Deductions:

Wages:
On Campus:
Faderal Share
Inastitutional Share
Total Deductions

Net Increase For the Year

Funid Balance, Beginning of Year

_Fund Balance, End of Year

Par Ap
OE 646 Auditad
$60,000.00 $60,000.00
3,000.00 3,000.00
$63,000.00 $63,000.00
- 15,750,00 15,750.00
$78,750.00 $78,750.00
$63,000.00 $63,000.00
15,750.00 15,750.00
§78,750.00 $78,750.00
§ =0 § -0-
2,265.97 2,265,97
g Zggggggz g 2,263,997
Schedule 7

1/The Amounts Reported Agree With the Figures Reported on the Fiscal-Operations

Report, ED Form 646
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GLENVILLE STATE COLLEGE
COLLEGE WORK-STUDY PROGRAM

STATEMENT OF CHANGES IN FUND BALANCE

FOR THE YEAR ENDED JUKE 30, 1980

Additions:

Total Grant Award Authorization
Authorization Transferred to SEOGP

Authorization Not Used
Net Federal Funds Provided
Funds Provided by Imstitution

Total Additioms

Daductiona:
Wages:
On Campus:
Federal Share
Institutional Share
Administrative Expenses

Total Deductions
Net (Decrease) For the Year
Fund Balance, Beginning of Year

Fund Balance, End of Year

i
Per As
‘OF 646 Audited

$541,093.00 $41,093.00
(4,109.00} (4,109.00)
(656.00) {656.00)

$36,328.00 $36,328.00

10,273.00 10,273.00

$46,601.00 $§46,601.00

$35,178.00 $35,178.00
9,985.74 9,985.74
1,805.81 1,805.81

$46,969.55 $46,969,55

(§ 368.55) ($ 368.55)
2,634.52 2,634.52

82,263.97 £.2,265.97 .

Schedule 8

1/The Amounts Reported Agree With the Figures Raported on the Fiscal-Operations

Report, ED Form 646



GLENVILLE STATE COLLEGE
SUPPLEMENTAL EDUCATTONAL OPPORTUNITY GRANTS PROGRAM
STATEMENT OF CHANGES IN FUND BALANGE
FOR THE YEAR ENDED JUNE 30, 1981 1/

Par As
‘OF 646 Audited
Additions:
Total Grant Award Authorization $73,641.00 $73,641.00
Authorization Transferred to CWSP © (3,000.00) (3,000.00)
Total Additions © $70,641.00 $70,641.00
Deductions:
Initial Awards $35,067.31 $35,067.31
Continuing Awards 35,166.00 35,166.00
Administrative Expenses® 407.69 407.69
Total Deducttons $70,641..00 $70,641.00
Net Increase For the Year § -0- 5§ -0-
Fiund Balance, Begiming of Year ~0— ~0~
Fund Balance, End of Year § -0~ $§ -0~

% Balance of Administrative Ezpenaes Earned, $3,103.98, was charged to NDSLP
(See Schedule 6).

Schedule 9

1/ The Amcunts Reported Agree With the Figures Reported on the Fiscal-Operations
Report, ED Form 646
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GLENVILLE STATE COLLEGE

SUPPLEMENTAL EDUCATIONAL OPPORTUNITY GRANTS PROGRAM
. STATEMENT OF CHANGES IN FUND BALANCE -
FOR TEE YFAR ENDED JUNE 30, 1980 1/

Additions:

Total Grant Award Authorization

Aunthorization Transferred From CWSP
Additional Federal Funds Deposited

Total Additions
Deductions:
Initial Awards
Contimuiing Awards
Administrative Expenses:
For Fiscal Year 1980
For Flacal Year 1979
Total Deductions
Net Increase For the Year
Fund Balanca, Beginning of Year

Fund Balance, End of Year

As

Per
‘QF 646 Audited
$74,558.00 §74,558.00
4,109.00 4,109.00
©1,082.00 1,082.00
$79,749.00 $79,749.00
$36,305.00 $36,305.00
39,337.00 39,337.00
3,025.00 3,025.00
1,082.00 1,082.00
$79,749.00 $79,749.00
$ -0- § ~0-
=0- =Q-
A CH S S
Schedula 10

1/The Amounts Reported Agree With the Figures Reported on the Fiscal-Operations

Report ED Form 646
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GLENVILLE STATE COLLEGE

. “BASTC EDUCATTONAL OPPORTUNTITY GRANT PROGRAM
STATEMENT OF CHANGES IN FUND BATANCE
FOR THE YEAR ENDED JUNE 30, 1981 1/

Additions:
Corrent Approved Authorization
Racovaries For Previous Fiscal Year
Additional Federal Funds Depositad
Total Additioms
Daeductioms:
Nat Awards to Students
Adminiatyative Expenses
Total Deductions
Net. Increase For the Year
Fund Balanca, Beginning of Year

Fund Balance, End of Year

Per
"255-3

$498,644.00
250.00

0 5,281.55

Ag
Audited

$498,644.00
250.00
5,281, 55

"$504,175.55

$504,175.55

$498,187.39

~°5,720,00

$498,187,39
5,720.00

$303,907.39

$503,907.39

$ 268.16

230.00

§ 268.16

250.00

£ ___518.16

S o518.16

Schedule 11

ifTha.Amounta Reportad Agrea With the Figures Reported on the Imstitutiomal

‘Progress Reports, ED Form 255-3
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GLENVILLE STATE COLLEGE
BASIC EDUCATTONAL OPPORTUNITY GRANT PROGRAM
STATEMENT OF CHANGES TN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 1980 1/

Per As
235-3 Audited
Additions:
Current Approved Authorizatiom $490,380.00 $490,380.00
Additional Federal Funds Deposited 250.65 250.65
Total Addltions ©'8490,630.65 $490,630.65
Deductions:
Net Awards to Students $490,380.65 $490,380.65
Total Deductilons '$490,380.65  $490,380.65
Net TIncrease For the Year $ 250,00 $ 250.00
Fund Balance, Begimming of Year =0 =0=
Fund Balance, End of Year s 250.00 § 250.00
Schedule 12

1/The Amounts Reported Agree With the Flgures Reported on the Institutional

Progress Report, ED Form 255-3
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STATE OF WEST VIRGINEA
OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

I, Encil Balley, Legislative Auditor, do hereby
certify that the report of audit appended hereto was made
under my direction and supervision, umdar the provisions of
the West Virginia Code, Chapter 4, Article 2, as amended,

and that the same 18 a true and correct copy of said report.

Glven wnder my hand this Ej] day of 7Yl ’
)

1.982.

Encil Bailey, Legialati:% Auditor

Copy forwarded to the Commissioner of the Dapartmﬁht
of Finance and Administration to be filed as a public record.
Copies forwarded to the U.S. Department of Education; Glenville

State College; West Virginia Board of Raegents; Attorney General;

""Governor; and, State Auditor.
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