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WEST VIRGII{IA IISTITUIX OT TECENOLOGY

II{IRODI'CTION

Tb:la tustttutloE, West Vtrg{ntars oELy

D.lcel co11eg6, was edtabllshed through sn act of

If, fl"€t opeoed lts tloors od Jenuary 4,

School, e braBch of West Vlrgltrla Unlverslty. It
Trede8 Scbool t'l 1917.

state-operateal speclallzeal tecb-

rhe staEe T,eglslatule 1[ 1895.

1897, as l,loDtgodery Preparatort

sad relsmed Weet Vltgbl.a

IE 192L, state authorltleB beca[6 coar-lnced tbat a llEior college was

needed fu the upper Kanar.ha Valley, espectally for the traln1trg of Euch-needed

e1@edtery achool teacb.era. Edro116e!t ro6e fu tbe aolr-Eaned NelJ River State

School. By !929, tbe scbool was a four-year college aad bad ita flrst B,A. grad-

uate6. A D,me ^hrnge occurled ltr l93L to NelJ Rlver State College. Anothor [r!e

chaEge t-o L941 Eade lt Weat VlrgLala InBtl.tute of fecbaology.

The school, popuLarly lo.osn a6 Tech, ls a co-educatlonal colleger eu-

Chorlzed to off6r foux years of sttd{es leadrlg to both Sachelor of ArtB aDd

Bachelor of Scleoce degrees, aad two yearB of studle6 1e€dLlg to Aaaoclate t!

sc{eqce clegreea. Tbe colLege {s ful1y eccredl.ted by t-be North ceEtta]- Aaaoci-

atlodr the Natlonal colmcll- for tbe Accrodltatloo of Teacher Educatlon' tbe

EaSlneers t cor-dctL for ProfessloDal DevelopEeBt, the ADetic€D Ct!€dl-cal Soclefyt

aod the Anerlca! Detrtal Assoclatlotr. This lnstltutloa ls goveroed by tbe Weat

Vltgl-nta Board of Regents.

Tbe Bacbelor of scle!.ce 16 offered ln accottothg; coEputer r'nrgedsnt

sad data proceBsLng; busiless toanagedert; hdustrLal Da.Degemelrt; labor dtudtes

and ltrdustrtal relatloldi prlntfug DanageoelE; cbeml.cal eogtneertllg; clvlL e!91-

leerlagi couputor science; eLacttlcal eaglDeerfugi dectladcel elgfueerfug; DtDlng

eogt!.eertng t6c!.Eologyi ch€d.lstrt; DatheDaElcs; phyalcs; btologt educeElon; bual-

tlass educatloni tjdustrial erts educetlon; DatbematlcB educaEloDi Du.slc educatloni

ldralc 4dDlalstraElod; pbyslcal educaEloEi healtt! ard sefety; phyalcB educ€tloEi

vocaEio[al techrdcel educatloa; publlc seFrlce; pub11c sehrlce/alued b41tb



oPtlon, 6!d blology/bust!.ess @phasls.

Tbe Bachelor of Art6 ls offored ll1 htstory aid goverrEent i 6ocLa1

educatloa; nuslc Eik[ialstratloa; nu.slc educerloa Eltd Rege[Es Bacheloratudles

of A!ts.

Ttre Aaaociete fu ScleD'ce is offered ln accor.BtL!.9; gederal studles;

tl,ate proceaslngi d6!ta1 hyglede; general buslness secretallal studlesi Eurs{[g;

nadlcal records t6cb!.o1ogyi prlntl-Dg tecbtology; nedlcal secretarlal Btudle€r;

1ega1 secretarlel studles; a[d the fol].osl-dg e[gheerlng Eecbnologfes! clvll,
dreftlng aD'd deslga, flu.{d power, bul.ldl-ng cotrstructlo!, electrlcel, dache4tcel,

BurveYh8 €!d hJnJng.

Ore-yee! c6rtlflcates are 6va11ab16 in s6cretarLal sEudles, Efulsg

auperel6io!. and rnedlcal eecreterlal Btudles.
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JUN! 30, 1978

P16BldeDt
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Robert P. School, Jr.

Neal D. Bal8l

Vlctor C. Young

stdqey A. Jack



O corJBcrro* accourm

1. Tbe eccoultlqg records were not teady for audtt,

We r6cormeocl cha!8es Ln coEpilaEion aod preparatlon of recorils be Eade.

(S6e pages 10-12. )

The coLlege Dade thechhanBes durfu.g tbe f.aLL ot L979.

2. The caabl,er dld Eot e8eEclse adequate conErol ove! cash recelpts 6nd dis-

bulseEeote.

lfe recsEt[edd the college lnstltute aD adequate systen of control over ca6h

tecelpta aad dlabursedeats. (Se6 pages l2-I5.)

Tbe Adn{tristratlotr of tbe Busl-deds offlce ha6 cbanged sLace the porlod

tmiler aucllt. A EUDber of procedural chaageg hav6 be€d lspl€medted to cot-

rect lhe .l3ck of controla aa hdlcated ln the audlE reDort.

3. Overrtrgg aad uodorrt-lga rrere aot axplafued.

We recome[d all overrl-ags or rroderrfugs be adequately docr.Eeated ard e8-

plat-E€d. (see pages 15-17. )

A11 overrlDgs or rmderrlags roust be aEpleljled add lnltLated by eltber the

Co8ptroller or BusLaess lta.E,ager dal1y.

4. Tultlon, fees, rood, board a!.d s61es taa ar6 aot coLlected by the laat dEy

of re8latratlorr.

We reco@eBd all tultlon, fses, rooD, boaf,d and salea gex be colLeaEed by

the laat day of registratlon. (See pages U-19.)

L'EST VII.G]NIA INSTITTIIE OI' TECENO1OOY

.SIJI{MARY OF FTNDINGS, RECOUMENDATIONS AND XESPONSES
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Effectlye st@6r, 1980, no e8t6r!slo4s fot paFeat of roon aad board, tu-

itiol, 6!d fees b{LI be pernltted (dless payEeEt ls to be Eade by a thlrd

ParEy.

5. ReftEda have be€a {Bsued l-n vlolatioa of fbe coLLege catalog or bal'e beetr

for lncorrect slrcullts.

I{e recdtuaad refEda be lssued l-!. accordsnce rttb lbe college catalog aDd

L[ tb6 correct a!o(ots. (see pages 19-21.)

tbe colle8e cEtelog baa beea aoelded to provlde fot refrEds of tooD erhe|l

clrcuEatatrc6a watraurt, Tte CoEpEroller or Su.sl.tlees M6laget ia Dol' veri-

fytlg tl]'e refisdg for acculacy.

6. Actlvlgy fees Eere ualved for empLoy€eB erd tb6lr faElu66i ttlls 16 lot l-n

accorclance u-lth tbe Attortrey GeieraL's opl-El.orl 234 (1951).

we recomsad the colLege coEply rrlth the Attoney G€aetaL's oplnto|l 234

(1961). (see pase 2!.)

Tbefe are ao dore lralvets of fees rr|1less th6 BEudeoE 1a the teclpleoE of e

tultlon waLver aearded by the !'lnetctal Al.d offlce.

7. Stude4ts liho r.'Bre er.ard6d a IJest VltgLq1a Etgher lducattoa Grant by tbe

Board of ReBeoEs at the begllntag of a senester rr6te frequedtly found to

be lDAltglble later Lo tbe seoe€rtet.

We reco@€od the colLega req[est tba Boerd of X.egents to Eake tbelr fl-a61

deter'nl-qatloo earller aDd the collegs fuforn tbe Board plortrpEly of any

fectorB tbat could ch-ge a studert's etlgtbitlty, (see pages 2!-22.)

Tbe co116ge $lLl pror_tde all 4eces6ary fiforEatlon Eo th6 Board of Regents



staff 60 tha! dec{s1on6 oo e1lglbll-lEy ca! be Eade earller 1a the se$e€ !er.

8. The Reglstrax dld lot adequately detenol-ne reslileE! sEalus aad course

b111ing.

lle recormend the Reglslrar adequately delerEloe resldent status and course

bl]LlDg. (see page 22-23,)

The Reglstrar has created a comlttee Eo deterlofue quo€rtloEs of resldeocy.

9. Tbe Eouai-Eg and Food Ser!-lce Dllectof, d1d noE adequateLt docrEeot epeciaL

bll1hg status for sucb tblngs as s1[gle rooms, r0sd1ca1 nalvers, etc.

We reco@edd the EouBl!,g a!.d Food Service DIr@ctot adequately docrEeat

Bpociel bl11hg statu.6. (S6e pages 24-25.)

The Eouslng aDd I'ood Servlce Dllector !'1.11 adequaEely docrEent speclal b111-

{!g atatuB.

I0. Tbe coEputer ceEter dld 4ot plepate blUfug lnvolces after flael day of reg-

LalratloD.

We recormeod blLLitg ilvolcas be prepared after the flDal day of reglstra-

ttod. (See pege 25.)

lbis problen rr'll1 be correcled as noEed In the general cosmelrta on the oper-

atlo[ of tbe R6glatrar's Offlce.

lI. Tha Cashler aDd Reglstra! acLDl-oistered tbe reglsttalloD. 1l-ne sltbout sDy

aupendsloE fron tbe Bual4eaa offlce; the Caahler dld not recoid ca6h recelpls

correctly; aod thele vers no cooErol accoun! recorcls for eacb studen!.

We recorde[d the SuslE'ess offlce eupervlee the reglstratloE 11!e; the Cashler

be checked for gcculacyi add cootrol accorr4t recotals be set up fot each 6tu-

dent. (See pages 25-28.)

-6-



Tb6 college has lllptemeated the above reco@eadatlons.

O 12. Shorteges anal ovetages 1q atepo6lts to the State Treasury occurreal because

of poor accouDtLag Eethods.

We tecomoqd r€mltt€.E'cea to t'b6 State Tteasury be corEputed correctly add re-

Eitted proEprly. (See pagee 2&29.)

ALL leD1ttarlces to the State Treasutor's offlce are prepared by the Cashlet

e.od checkad by the CoEptrolle! for accuracy.

FEDERAI. rcNDS LOCAL ACCOUNT

13. The coLlege !6celved lettets of credlt, ohecks froro tbe ltllted SEateB

Treaaury, etc., for sht ch Do cash recelpt forns w€re ptepared, rlor were tbe

cbocka deposlted h tbe 1ocal baak account.

We r6com6nd receipt forna be prepared for a1l cesh recelpts sod the re-

celpts be deposltod l.q the 1oca1 baDk accolEt. (See pagee 29-30.)

I! ttre future, eI1 suct! lt€ms F1lI be fijrg up through tbe casb reglster end

caab recelpts Dai[taLted.

STUDENT COUNCIL IOAN FI]ND

14. No coatrol or subsldlsry load cards were Daltrtaiaed ln thls ftr!'d aDd Bup-

portl-lg recorda for loeta petd t-!, full were disc4rded.

I{e rec@erd control aD'd subsldlery loe! c€rds be prepared E-!.d gupporttng

lecords be relal.tred of all loao transactlons uatl1 audtted. (See page 30.)

Ublle lE glu ilvo1ve BubstaoElal addlElonal paperwork, tLls recom€diLatlo|l

L'Lll be coEp1l6d o-Ith fully.



BOOKSTORE

15. Ba* BteEeEqtrtg had aot b6eo obtaLaed aod recoaclled by the Book8tore.

We tecolm@d ba!}. stateoeDts be obtal-led ald recoEciled noElhly. (See

page 32. )

Ba[k atalemsts rrll1 be obtal-ned and recorclled DoEthly.

CONIINI]ING EDUCATION

15. Recelpts for off-c€rEpus eate6slo:r, ard coaElautng educatlotr coulses uere tlot

properly Bafeguarded.

We reco@eod recelpEs be put fu a safe at eacb locatlon or e nlgbt dePoslt

be nade at a baDk rEEll the frEds are dellvered to ehe cashier's offlce.

(See pagee 32-33. )

Recelpts !f111 be deposlted nlghEly ta tbe B18bt deposlt at UoDtgonery

Nattoaal 3a[k.
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WEST VIRGINIA STII'I]TE OE TECENOLOGY

GENERAL REMARKS

SCOPE OF AUDIT We were a8k€d by West Vlrgltde Inatltute

of Tecboology's EAEsgeEent to perforE a

fltratrclal aid coEpllsice aaalit of the co1-

1ege. ldana.gemedE i.as co!,ceroed that thelr eccorErlLag eysEeD L.as aot floctlotrl.Eg

as 1t ses htelded. He have coEpleted a flnaactal end coEpllaace audlt of WeEt

vlrgl-qla llatltute of Techlology. The audir covered tbe period July 1' 1976

t-hlough J$oe 30, 1978.

LocAr accollMs IE older Eo heve caatr available for €pe-

clflc tocal co1le86 operetioaB' local

bank accor.ots ere used fot EaDagfug fuodg

fbese loca1 accorEta ete described 6s follows:

?urpoae

Records ell Eoney collected by the co1-
leBe for deposlE lnto tbe gtete Treaaury.
ReveDue lacLudea tuitlon' fee6r roon'
boardr salea t€x received froD atudents
aad f[Eda froE otber aPecial reveaue
aourcea.

Recelves frEds fton the Ilnlted States
Tteesury for further traaafel to 6tuded,t
grant progrsj!.s and deParheotel educ€elon
[eeda.

lecelves frBdg ftorn fedetal goverErdeEt
rdlh th6 college providbg a otre-d.atb
Eatctlljrg aoouot for 1oa[a to atudeotg;
Eo be repeid aftel gladuatlon or caD-
celled toder celEaio clrenEstalcea.

lederal flmda for aldl to leealy ouraijl8
atudedta at thla coLl6ge. Ttla ptogren
iB bellg dlsconthued aad the last loeDs
wer6 |Ilade fu J€.nuery, 1976.

A11ovs studedle to bortow for Elsoellen-
eous pu4oses as short tern loa[a Payable.

D, A prlvately eadot€d lo6.tt prograD fol elrgl-
aeerbg atud€dts wbo are lleat Virgloia
resldeaEs; to be releld aftel graduatloB.

requlred o! a day to day besl8.

Local Accol.rlt Nee

Collectloa Accor.rlt

Federal ProgreEs

NatlonaL Dlrec!
Studeqt t-oen

NutslEg StudeD!
l-oan Frod

Stude!.t ColEcll
Loa! f'rEd

Fred c, snd N8nnle
Wood Loa! FtBd

-9-



PbllLlp aBd sadle sporD A prlvately eado$ed loan progrm for e[91-
toatr FlEd Eeerlng stlrdeoEs; to be repeld after grad-

uatlon.

Baslc EducetloEal Oppor- federal grent progran for asald6 to stu-
tuolEy Grait ProgrEd d6ntB ba6ed o! the diff6teace betsee|l a

coEputed f@I1y ccrErrlbutlo! and the coBt
of atte[dlag the co1lege.

supplel[eBtel EducetloEAl federal grant progr@ r.blch a$alds stu-
OpportrmlEy Grants Pro- de[ts based oE fl-denclal oeed. Ttle s!u-
gtaE dot ecceptbg thLa gtentt Euat accePt a

Loan scbolerslrlp or college esPloyEeat 1!
6n srlount 6qua1 to the araard.

schoLarshlp AccorEt Sunds doldted by codpaaied or l-DdlvlduaL6
€!d used to ssald ole-year scholarBhipa
to studenta.

COIIJCTION ACCOI]NT
Condit{o! of Recordsr DocrEeots aid Reports

The accolmtlng tecotds uere rrot resdy for audlt aa fo11ow6:

1. OfEed, casb repotts nere loE cerefully prepatod.

2. Matry recorda raere Eot flled fu dn ordetly Dsnder.

3. Supportbg doc,sants for cash racelved or disbulaed ln Dary cages, L'efe tlot

attacbed to the reol'tt6-qces or trErunnlttals ot othefirtse readily avallebLe.

4. casb recelpt forE6 were tladequate ard aoountB Eere ofteo tlleglble.

5, Cash recelpts g|rd cash dlsburseroeatB I ourDald rrete not plepaled La atr ade-

6. General ledger eid related EubBldlsry records eere not EoalEtal4ed.

7. A flaaaclal statanqEt of cs6b recelpEs and dlsbursemenEa for tLls account

Eere trot prepared Eoothly or alnuelly for uae by laaag€meE!.

The ebove coldltlons exlsled becsuse couege offlcLaLs fslled to realize

that ertorB or itreguLarltles could occur and reoaln r,Edetected due to e leck of

aPProPr{ate reeordst

We recometd:

1. AIL records t.!cludt!.g casb tepolts b6 prepared erd ffled fu e! orderly

brnneE.

2. Sup?ortLog doc'-6ats be attached or readtly avallable to support a1I



teEl.ttelces aad tfaognltta1s.

3. ca.sh recetpt forEs be revlBed Eo provlde a 16glb1e record rdth suffLclent

fuJorDAtlo[ for proper accoun!fug dlsEtibutloa.

4. Cash receipts ard caBh dlsbulsem€qts JourDalB be prepaled to accotst fot

lndlvldual a[d srtuary transactlois 1a a naaner to facilltate r0atrageseot

cc}tltrolt

5. Getreral ledgers, other coatrol accouots, subsidlary records and related

locords be LrdtLated to control 6nd report od all trenEactlotla ln thls ac-

couat for nhlctr the college ls reBpoEaLble.

6. A stateoedt of cesb receipts and dlsbutsemeats be ptepered nontLly and

a!trually for use by Eanageoeat.

Ac-Lour.LiJg ,Lz.e.orl,s aA Mir*aiipn du.i-tq tJto- puti-od o( fJxia ad.U rnuLQ.

nrt Wporz.d irL 6aLi.ala!.tth4 nLnnuL. Rz1-ownefup.d. c.htqu ,|Jt oonp&tti.on o.nd

prLLpoatiin oi fta.athl^ havz bo,zn na.do.. HonevuL, th.a.te chat4e.t wzhz. nolz. in thz.

6012 06 1979, &n i-nq thz LasiaLttivo- AuLi-t. Ra.a.o,tta (otL the puLiod Julrl 1 , ls78

tbrough JulLe 30, 1979, uwlz nt,in.tairled uldaL thQ- pav.i-oua orctu!i.i!|4 s\Aten. In

otipt t! blLilt8 theAe fta-coh.da Lntt ad L6o&ltt4 onduL, aLL of thzn rtiLt- bz tz?4-

puwh2.d irL thl 
^wmul 

otr 1980 in oJL Q-dlohl. to ct6but!.t ttg.ia!.t dtd,i-t t' ti.L^.

othet cho.ngu havz oltu.oLg beerL i!tLi..t!.te-d aA paL the /LeromnatdtLlona ol fhQ. LQg-

i.tl&Lvz Lu.dlL At466. Ex4npLu anz: fu") ttt-nlatdizat ftlre,Lpl. (omat Ib) c!^h

h-2.c.z-Lpt. 6otuh^ aLe UlQt runuti-ct.XL4 a^ rdQzl qa ofphobe.t,u 4; lcl tun etpLu o(

a!2 clltL h.Lpoft.t^ oJLa gzlottta.d bq dstL Wr.uaLlg 2auignent. 0n2- ,ia rwi.!,ttiJre-d

bU t-he Co.6hiol; thz ofhut iA nairt .rp.d bq the CotlpbttllDL 6o,L olL inLulntl ctn-

tnol chech; ldl ow etcepLi-on i-zpoh,t ia hrrll aL aoon aa poaaiblL a-tt2h f-!&- e2o6o

06 eo.ch ftegiatJtttitn paziod. to de.tunlnz L6 thuLo o,'Le ev4 LfutdeMA w$t Lz ,:a4-

,iAtQ./LQ.d but vut. wU L vile ve.,rae. upda.t2-d exa.epLi"oft ,zpon t4 aLz run t!*ou4l't-

ou.t the 6enaAt2rLi lL) oL the- bog,irlnitS ol otch tunaatuL, a. Li.,6t 06 afurl.u&.5,

both on and. 066-canpu, wi22 be hrul tu d.e,telninz thL oxpec.tQ.d ,ilLconL 6otL thz

ALtneAtaLt t6) a &iaal hLpoLt on etth 6t!dQM. ia hLn o.t the- e-nd ol ztlh aane6teh

- l-1 -



aA 0, Gj.ltl chz.ch. t! nohL atltz- thtL the Q.aparte.d ittc.one otd, af,tlol ,il\onz baLtrLcz-;

l9l eaArL ,e-cp.ipt uvtz o(l.Q!L ll2rgihtL drrl, ,U b 6zU, to the 6a4,t. thof. the

W?UL u,|e.d tt pri.nf. 
^p!.oipt^ 

MA too tlt Ln {on the patpou ,i-ntutrn. Nom /Lo.ce.Lpta

t0i22 bz ilnplznQ!tun d,i.zi2.(!g honvq-drn4 popaLt IIL) go!,ottl bngaL aud tuhtidiatg

LzcaftdA uLz Qapo!,ten fu ho- ctt-osted ulrelr Ae^t. V,Ur4,i{t"i!, Tech beMnu al&i},itted

wi,th thz. of-huL puhll,c ,int;-tlZiont ,i,n the Fits.na.i.ol AcetLLntiltg Sqatun cruvLwd.U

b2.i!r4 cl2tLed bq f.lre- Co ohLirn on Hi4ho,'t Edu.c.o"titn. ln I the toihMnL atd

hfltduwlo uLz wail'hlz 6oa th,ia Wje-cL, uz wil.t- ntL be ohLL tt uLe.4.te 6u4h Le.d-

qerA. Ua.At Vbr4lni.q. Tuh,ia etAu.tLd tt betone W.t ol tllz. Sq,tzn br! 1982t

(il tht Auppotrti,ng dounavfu 6o/L ca,6lL ,Lo!.e,iptt ald dltbu/ Qnetta ane, ntuJ bz,iltg

nwi.nftuitLe.d.. A dtuhIL-chprh i.6 not nade on o.LL c.o.tct!.t-aLipn^ 6o,L diaba^iltg |ulrna

6u.ch o.a fJJ.i-tion zfi" n-oon a-nL booJtt hL\LLnda. ln c.dd.i,tian, a22 invo,iar,a 6o,L t!t-

i,Litn, 6eeL, a.nd. noon and. boaLd. urz- be,ilg pttwled bq artow.tQ.d dtta pxoeu$irg

a4ulqefi,t I j) d2po6,U^ te tho- sl&.tz Thrtauhdt'a 0[6.i.La- ML lzcorc)le.d tt thQ-

updttaL e.aAlx tz.po6 be6o^2. be.i!t4 hrni,U.ent th) oll e46ont ia bo&g wnz tu getul-

oLe ctALL ,z.cr.LptA olLL dlabauonQriA otl o, nonthl4 and oyntul bq6ia thtreugh alto-

na.tun do.to, Wcua,irg.
Liaclequate Cootrol of Cash
Recelpta sad Dlsburseneots

Th6 college dld not eEerclse edeqtrate coEErol over cash recelpts and

dlsburs@a4ts for wb:lcb tt r.ss re6pon61b1e.

1. Tb6 eaahier dld not exerclse adequate coaErol over the cash slld tra[sac-

tlour for whlcb he was respoEslble.

2. The Bu6l.D-ess UaE^agor a|ld b16 steff dtd 8ot adequately superrlde end I!oE-l-

tor the caah recelpts a4d lts recordlagd.

3. The BuqlleBs llsnager and td6 staff dld lot edequately aupervla6 the fo1-

lolfl-dg type of tradaactlol8;

a. Btlli-lg of tuitlon, feee, roon ald board.

O b. studeuE or other checks charged back by the benk due to Lrsufflcleot

fu!'ds.



4. Wrlttetr procedures ver6 tlot prepared by the coi.lege to l-ndicat6 sbat ac-

courtlng lecorda ahould be Eal-atafued, coatrolled and pr6pared.

5. Dally totsl.s of casb r6c6lpt forro.s a.Bd Ehelr nrEerlcal sequence were oot

checked {ndependeltLy by the Busllees 0fflc6.

6. overrlags ald uoderrhgs otr c:lsb reglslet Eapes were usuelly uoexplalned

by tbe Ca€hler and were aot approved by the Bu€ilesa offtce.

7. Rero'itte!,ces to the State Tteasuty wete Dot algays cortrpuled cortectly; 16-

celpts, adlushentg a!.d refunds to be u6ed b thoae coDputatloia ueie Dot

a}.aya accor.dted for l-n t5.6 proper [lotth.

8. StsdeEt or otber checka charged back by the bank due to l-Eaufflcle4t ftEdg

lere retafued by the Casblgr for co1l6ctLoa. There L'ss Eo co4trol recotd

or adequate foalow-up for such checks by ttre BusLoeee Offlce aB to fllral

dlapoeltioE.

9. checks ofteo rJere held 1n Ehe 6afe by tbe Casbler for several d,aya before

depos{ted 'after cash recelpt forDs uere prepared oE the day of recalpt.

10. Frmds uere ofteo held too long ln the toc61 bank accoLEt before beltl8 traaa-

ferted to t-be State Treasury.

11. 3a* reco[clllatLoE.E Uere prepared by the Casbler eld not by ai enP].oyee

.._ ,lidepe[deat of tbe Cashl6r.

12. lecords of tBcollected fees, bad checks sad sLntler lteDs r.ere generally

Eot prepared by atr 6Eploy6e lDdeperdeoE of tb6 casbler. Eosever, recolds

were EalDtatlad by tb6 Casbler.

l-3. the erdourts expected to be recelved dutbg reglstratioE r.ere lot proved

agalDaE tbe €r[ouota actually recelved froE eacb soutce.

14. Th6 Cashler did trot roBttLctlv6ly eodorse checl(s for deposlt aa the checka

BBle recolved.

15. The Cashler dtd Eot deposLl cash recelpts futact and r4thout delay as Pto-

vtded by Chapter 12, Artlcle 2, Secttoa 2, of tbe WeBt Virghia Code' aa

@Bdded. The code provlcles thet noDles recelved by etrployees' offlcLals



aEd atate ageEclse o! behalf of th6 Stste of West Vlrglda be;

a. PtoEptly deposltgd l.lth t!r6 Stste lre€.sury.

b. Im€dietely 6d proporLy eccor[tted for.

16. The roal!. coatslnljlg chec&s IJas opeDed by lhe A.sslst4! Cs.sbler trho preperes

a prellati.Eg of,.duch ch,ecks. the prellsEltrg w€s not later used li recotr-

ciLl-ag the bank. accotEt.

We !eco@€od:

l. The C8ahler eaarcLse| coq)late coottol over casb recelpts Eod bdk depos1t6.

Eonever, the Cashier be divgsEed of aIly otber duties.

2. !be!e be adequate .segregaElotr of ttre folt-ol'llg frEctlons: bflltBg, c€.6b re-

c61pts, deposlts, cssh dl6burgeineots ed bank recoocilLatlo[s.

3. A report to l!4egeqed.t be prepated oo a nontbly basls accor.Etlng fo! all

t6c6Ipts.

4. A EoEtbly baqk leeoactllatlod b6 prepared by a persoE ladepeddedt of 4y

othet cesb flEctr.cma, besed oB adequafe tevleo of gupportLog data to detecE

6ty error6, to provs t!'e accutacy of charges, c?eallts dd balecgs to be

tevlered ed appmved by a respodslbLe colLege offlctel.

5. EEployees deauag !rt!b casb 4d telated traogactlona be adequatEly 6up6r_v1Bed

e.d revlewed by approprlatg co116ge D4agen€dt pefsodtel.

6. AlL errors tn coEputld8 snd lecoldlEg ca.sh ttadsactloEg be located ed cor-

rectod dal]-y.

7. All o\'errl-oge eJ.tsderrlngs on tha cash reglsters be esplsLaed dd docu-

E€oted by the Cashier dd apptoved by rospolrslble Busldess 0fflc6 officisls.

8. MaoageEed,t requlrE reports Eo be prepered to p?ove enouots e&pectad to be

received ldtb etlorEts actually recelvEd froE each soutc6.

9. A restrlctlva eodor€eoedE be ptaced oo all cbecks as sod!, a6 recelved by

tbe Cashter.

I0. CaBh recelpts for e.ach day be deposlted l-ntect rlthout dlelay Ln order to

aafeguard tbe e.sseEs of tJls college 6nd to proqtLy retult slcb fuoils to the

-t4-



Stat6 Treasury.

I1. th6 opeor-ag of Ehe roalL and prel{sELlg of chgcks be doDe by aa eqployee

ha!-bg Eo otbef, c€'€h dutleB.

12. The pr611stl-dg of casb recelved thro[gh the Eda1l be traced !o the cash re-

celpt recorda aDd to Ehe ba']k depoglts by tbe edploye€ preparfu.g the batrk

recollcl-llatlott.

13. Tbe dafly total of cash recelpt forE€ add their nunerlcal sequEnce be verl-

fted tudependeatly by the Buslness Offlce.

L4. Wrltteo procedures be pr6pared descrl.bfug accol.Etl-ng recordd to be Eaintalaei

and hoB sucb records shouLd be coEtrolled at]'d prepared.

TI,LZ. AdnilLiat tLiorL 06 the. Btbi"nua 066.ile hLa chtrLged Li$.e. tha. puLitd

unnul aun&, A nunbuL o( Wco.dlutol cAangu hwe beelL inplene!,tel, te ca&z,c,t. the

klh ol ctntutA u i.ldi-4tLet.ia the Aud.i.t )Lopoh-t. TILL cut^L-nt a|'ton hoa gftlr"taL

,ild lal c.ont4rt- and gftettu. oAnj.nla a*ive conbal ovzl a!2 a.ctlv,i-Lits ,Ln the

CaAh,igLtA ol(i-ee. Sone ol f,!12. chtrLgu utr,Lrh tz.d to tJlia gn2ol.uL etnflaL Mfte. aa

toLtou, lal thz- ca^tLi-ul ha.6 rc arLtlw^i.tq tt nahL do!.iaitna on dz.|unzrta od trb

,iLi.ow, (e-0.t, on nton and. boad; lb) the. cdah.LaL.ia c!t6e14 supulvitzd ad. nowl-

turtn bA th!. ConptatluLt lc) fhz Caahioh tLo bMUL bolo&ru the- cherh.boob; ld)

the ca^lLi.ul iA ntt. panutun tu przpaa bath depo6.it6; (Q.) a. noLtw bdrllL rLe.c.on-

cU,itti.on iA phzporun bA thz- Aa iatant. Buailtb6 MalagQ,,Lt (6) eU ov@LLnSA and

utdauiltg^ nut bo. e.xp2tirlal dsju o-nd.,ini.tittun bq the- Cotnptuo&UL o,L Rua.i-n A

lianogoE Ig) c-hz.chA dla- antoL^e.d itne.dlotelU a6tnn be.itg ftzroiptun; ULI na.i2 wifl-

ho- openo.d. end a. tiJt ol c.lprkt rualvel, wi22 be nnlz bg ,onearLe. b1 fliz Conp-

bLoUzl'A o,L RuirLQ.6a Man4gen' 6 0(6i.cz. Th,ia Liat uJi,U- be fua!.Q.d to the esa[L

rzc.c,Lpt ,2!thL6t lL) t-!e c! tL h2-ceipt. 6uunA oJLe. i.rl n@aJli-ctL ao4u2!.c0. oltd utU,L

be cherhad dt i)4 to or'Aa@ thtt aU h-egQ,Lpta aa na.it.tai-ntd ,Ln cfuanoltgi-col

oadztt; I jl q. Bu.LitLeat 066i-c-c- PruczlJtutet LbwraL b cunentU boita pruparun oad

th-oull, be a-etd4 doz itnplenefi.aLi.on bq lul4 1, 198A.

-r)-



OverrL!.gs aod l]Bderri!.gB ln Cashler I s offlce

Uaeaplalned oveffl-ngs etrd trlderrl4gs shot'a on Ehe cash teglster tapes

fron Ehe Ceshler's Offlco froD ftly 1, 1976 rhrough Juae 30, 1978 are es folloljel

JlrIy, L976
August, 1976
Decenber, 1976
Ja!.uary, L977
May, f977
Juoe, 1977

JtJr, L97 7
Augut, 1977
Sopteober, L977
Octobor, 1977
NoveDber, L977
Decenber, 1977
January, L978
February, 1978
Uarct!, 1978
Aprl1, 1978
vay, f97a
Jun6, 1978

1.

Overrl-'1ga

9 280.00
2,U7.77
2,359.0O

307.44

7 L.72
--6:dic4-2

176.30
!,636.L2

210.00
2.62

356.90
9,976.35

47 L.25
7 3L.40
58.30

!,422.9r
-'17-Et;--f,2

Un'derrl.!'gs

-0-

-0-
----.---;--

-0-

-0-

(158.00 )
(s4o. oo)
(346.00)
-0-
-0-

(s70.06)
(15.00)

(L,629,66)

Net
Overrl-Ega

$ 280.00
2,847.77
2,359 ,OO

307 ,48
L7A.45

7L.72--6,oEE:d

L76,fi
L,636.L2

210.00

(L02.34)
(183.10)

9,629.75

73r.40
58.30

L,252.45
44.65

L3,927 .40

Overrl.jogg a[d @derrbgs oft6! were aot e8platlred by lhe Cashler erd

teaBoas docrEeqted. Overrlags aad ulderrlogs were lot apptoved by the Bual-Ilese

Ma!,eg6r or hls staff, Ttle laadequaEe expleaeLlorl aid lack of spproval- could

have auorJed cash dlversio! to be doa,ca.a16d ln those urexpl-el-led lteE8.

We tecomeod:

s21.601.88 (91.529.66) $79.972.22

coEpt etely esplalaed by tbe

the tlne the overriag aod tEder-

Caab regldter ov6rrlngB

Caahler atrd approved by

rfu.g occurs aod also be

Casb reglater overrlnga

erlotrooua eou!,t otr the

aooultE.

a[d undertfuga

the BupervlEor

be

Eoted o! tbe dally ceab report.

snd lEderrlngs be ca[ce1led eotlrely as to the

cash reglst.er tape and replaced vlth the correct

3. Tbe accoEpanyl-Eg casb recelpE fotn bo c6ncelled aa to the ertoneoua anotEt



aod replaced td.th e caah recelpt forE fu tbe correct @ount.

4. Ttre reagoDs for tbe occurredce of casb reglster overf,fu.gs add usdolrLlrga

be lnveatlgated to hold such lteEa to a nidfi.d,

MI ovuui- 96 olL unduhirtgt nuat be e.xplt uo.d atn i.rLi*i-o.Lon bg ?'i-th21

fhz conpua&e,'L o,L Bua,LnpAA ManAuL daila. 1cca.aionaL ApoL-eharha atz conlu.te.d

fu detunitz i{ thelo.iA eng poLtztrl lo,L ovuo,i{Lga tnd unteltnfurgt, 1vu irg6 ort

unnLh./t itlS, ulLi-ell uLz not csqhl, iA LiJrz 6o/L the )LeLLipt to be voi-de.d otLz. auhLtulti-

o.td. br| o. capq oi the hr.Lz.ipt. cnt d" capA of the chp.ch 6tLowi!4 the coulrl 0 ou6.

TultLopr Fees, RooEr Boatd ap.d Sales Tax
Not Collecled by l^ast Dey of Reglatralloa

TrriEloD, fees, rooE, boerd and sales tax fot all stude[ts L'ete exn{ned

for Ehe 6ede6ter e!.dtug ln Decenber, !977. tte forEd Ehat 5L08,223.28 was lot co1-

1ect6d oa or before the last day of reglstratlon. Collactlons of $77'169.13 sere

collocted by December 3L, 1977 aa sbor! $r lhe scbedu.la lhat follows. Th6 amotEt

9361668.47 uas shonB as Ecollected fe6s recelvabLe @d i5'6L4.32 as overcollected

feea payable as of Decedber 3f, L977.

Tte aEorrnt collected betseeE the last day of reglsEratloa 63d Decenber

3!, !977 la ahol.)r aa folLosa:

Recelved Durl!.g
WeeL Endtug

Septedber 7, 1977
Septeuber 14, 1977
sept@ber 21, 1977
sept€dber 28, 1977
ocrober 5, 1977
ocxobef 72, 7977
octobet 79, !977
Octobet 26, L977
Novexober 2, 1977
Noverober 9, 197 7

Novenber 16, 1977
Noveober 23, 1977
Nove@ber 30, 1977
Dec6Dber 7, 1977
Decenber L4, 1977
Deceobar 21, 1977

N|'lDber of
Recelpts Lasu€d

27

10
L9
22
70
2A
L4
2r
69
l-t
L2

r7
i.1

Cadh
Recelved

I6,057.53

3,254.90
L,A47 .22
4,830,89
5t564.79

L2,745.56
6,7 89.7s
3,663.5r
3,92L.32

10,114.80
3,343.O7
2,!4O.74
3,4t4.7 6
2,2O3.02
L,467.92



Tti.e co1le86 dld E.ot llAL!,EeLB adEquate recorilB oa u4coLlected feea to

dEterd.De Lhe sEous! of feeB due fron e€ch studeEt. lt dld Dot glve BufflclaDt

attecEloa to obt.altrfug peyEe,t of fees do tfus fron each 6tudeEt. CoLLectloo

efforta wete laa.

l€v€ou6 hsa b6sn loat throlgh feee lot bel-ng co116ct6d. Ilterest 1D-

coEa ha8 b6en Lost r-he!6. frEd6 were collacled leter the alloired by th6 coLlEge

catalog snd we!6 lhue Bot evallable for 1ov66tnent.

E8cept for-thode studedts rrho pald up to ode-ha1f of thelr boerd efter

the reglatration aLate, lata peJraent of fees by studelts la 1! vlolatloE of th6

collage c.atalog xklcb stetes: "I'u11 Eultlon, fees s!.d toom !€ot sls pald at the

Caablsr's offlce on lbe dey of regl.Etratloa. The entlre cbarge for board msy be

pal.d at Lhat tlna.

"RegfutratloE ls not coqlete uotll all obl.lgetloos to th6 coltege are

pald. fallure to deet payleotd rahed th6y are du€ nsy re3utt fu snsp€oslo! frola

classes uEtll- paJrE€oL. is nade.rl

A Large BrEber of late fees was 4ot cberged that ehould heve be€o

charged add collected-

I{here ulcollected feae wer6 lot EEraged so es to obtab prot[pt co1-

Lectio4 aa requlred.by the catalog, studeDts have b6eo reglstered snd becdEe part

of lhe atuileBt €drol lmat popd.ettoo rdhere the catalog does lot alloE auch reg-

latratlon. Tha celaLog.6tates: "Re81sEralloE ls not co[plete rsttl aLI oblt-

getloas to tbe col-Lege are psld."

We tecomedd:

l. In accordsnco Elth college poucy ful1 lultloD, f6es aD'd l.ooE rent be psld

at the Caahlerts offlce ol1 or before tbe f1aa"I iley of roglstratiod, ooe--

balf tbe board charga be peid oa or before tbe fllE-L dey of reglstrat{od

ldth tbe reDalnder pald o|1 or before tie alddle of tha tarm, fallure to

rlset payneots sh@, du6 be csu8e fot snspeuslon ftoD cla'6sEs tBttL peydst

le Eade; Raglstrar be lDstructed !o lot release tbe acad@lc records of



L

eny studelt who 1s fl-Ea[clally obltgated to the college for aly readoB 6nd

thEt furEber efforts be [ad6 to collect 6uch fees through an outslde egency.

2. L late registratloE fee be cherged and pald by sry stude[t Fho registera

aft6r the flnal reglstratloa ilate.

3. Students be r6glstered oDly rsheor tbey heve pald thetr fees on tlEe as re-

$ltred by the catalog,

E66Q.cLLve awv,uL, 1980, no oxtzltti-ow 60rl wgnzrlt oi Mon erl boad, tu-

iLlon, otd 6o2a wil2- be pernilte.d uttt-p.aa u.ch po4tnznL ia to be. nolz bq t tl,,i,tti

Nd.a. Thbn-pufu Wrlnetta ruA ba. nolz a.6taL the rLeg'^t)utLon daf.2- L( wLiifLft

aathta.i-zation {o,L t}aae eh44he^ ,ia .itt the hanLt o{ thz cuu2,L ba.{ohz ,tgi^buLlorL.

A ettaQ- nunba o( uMuL.a.tol. lzoa waa thQ. h!au.l.t. 06, if. iJ la2f, o d,L66ut'Lon o[

authihif4 den U thauLt hove beett cotLLudnq.te-d i$ fhe tu &ir2at 04/-ia.2.. uaivua

lo,L WWz!*. uuLQ- 
^.Qqueatad 

bg fhe- De.an od state-ntt wht hd nt Ltolut-ttnrt o,L h.agu-

f&fltLrt uLthoh,i-tg to dt ao. Cane! 4, ra ub.Lvera o{ an4 t|pe na4 be nade zrcept

a^ ntte.d. ahove.

b.te 6eu d12. rat non vn iveL [o,L an4 6t!de!t u zAA thz. coUege h4a not

na.dz. i.t poAAihIL 6oft thz 6t!dent. tt Wg brf ttrz &Lnsl dtto. An ztqpZz 06 ttria

unu2-d. be fu-te,,-e-coipt 06 gonenaf {.Uanolot ain, the. inthi},i,tq to pLzpuLz Lnvoirea

bq A pntf.Qn dtte., on aonz oi.hol dlni!,i6f,rttLve WbLQrn.

Refuoda Is8ued ,-! Vtolatlon of Catslog
ot LE hcortect AmolEts

lefuDdE of tultlo!., feee, rooE a'ld boatd have bee! lsaued ln violatioE

of the college catalog or bave beeq lBsued 10 lacorlect @otmts.

Refuods for rooE total-lD.g $11916.98 have been Eade to sEudeDts durbg

the fa11 seDester fot the 1977-78 acadedic ye€r. Tbe college cetelog atat66

that rrrefurd or rood reat ls not Eade Ln sny clrcuEstaocee.I'

fhere r.6re 198 refrmde 1n th6 seDe6ter befug revlei'ed 6-Ed the fo11o!-

llg lypes 6[d a@bers of lncorrecE ieflddB were nsd6!
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TYpe of Refuod

Refuld lee6 thaa enorE! due
Prlor perlod f,efunds
Reflmd LE vlolatloE of college
catalog - rooD tant

I4cottect coEputatlon of refund
RefuDd tE escess of altrotmt due
Rofrmd rrhore studelt stlll oued
the colLege

Dupllcate reflEd

Nr.dber

49
E

6
6

4
1

79

fhe stuileot slfhdrawa.l forn and the checL stub dld lot contalD elougb

da,ta rheD coEpleted that refEds could be ver{fled for accuracy and coEpllance.

Tbe reftEd checks n6re Dot verlfled fot acculacy. Refords r.er6 Eade

l-rr erro!, caualllg overpaFsnt or uiderpaFsnt, because L[correct coEputetloa

bal€nceg 1n lEcollected fees rere oot colsldered or caEalog requlremeota Lgaoted.

We tecotuead:

L. RefrEds be lsaued olly as allorred by the co11eg6 cataloS.

2. the Director of EouslaB llltlato all reque€,Es for teductloo 1! boetd feeB

tiat could lead to e refuod etld lldlcare tb6 perceEtage of refu!d6.

3. fhe Reglstrar l-al.tlate all requesEs for reductloE fu tulttoE a[d feea tlat

could 16ad to a refrDd and Lqdlcete lhe perceotage of tefuld.

4. fbe coEputer sectton prepare the lsvo1ce6 thst call for a reductto[ la

billt!.g.

5. fhe cLerk re6potrs1b1e for lmcollected fees revlew tbe stelus of uocollected

fees fron Ehe studeot to deterDl-De the ftnal dorErts 8o be reflEded aad pte-

pare lho request for refrind cbeck sbodog tb6 studelts |1@6 aad 6ocla1 ae-

curlty Duober.

5. The Bu.sl-!6ss off{ce approve the refrEd cbecl. @ouot aad beve the check stgEed

after edequate revieE fot accutacy.

7. The Cashier da1l or band the ch6ck to the atudeoE,

Thz calLage utabg hoa bepn anevLel" t! WvUe 6o,L )t46uda of )Loon wtLzn

ctulaAto.l4u rrwrtnt, T\LQ- deoi,ti-on to ,LedurLd wilL bo. ru-de bq thz. ObLz.ctolL ot



HouAilq Lndlo,L tiz Dean o( studa!.ta ddtet eenauz.ttllotl ui-th the AdnLwLrtzotLvo.

Ui-c-z-Pnezi-d.ett; lb) CaLcJLWi-ona lo,L hLiurd od itLi,ti-on onz- ini.Litll4 no.dz ,irL

bhta.d tua\A br! thz Re&iJtah. ThQ, onount od thL )Lz6ultd Ibdte.d" upon the pUL-

cwrltgQ. ctLc!.ttteL bq tha- Reqi"ab1 L) i.t thzn c-olu.tntpd 6q the caalLluL anl vaLL-

6iQn bq thtae t.Lgniig thQ- nz\unn chafu; lc) Eila-c.tivz ,httedi.s.te24, thz o,i,'Le.e.t!,1

o{ HouAirq wjJ}- e!.Lc!2.oAo. the,Le.6u!d. luL ,.oon orrl boad anl, i!L6o,n thz Cta!1,L21

bq nononandrln ol tho- anowLt ta bQ- /Le{utdzd. to the, Atu.dwL.t. TtLe. 9iquru aiu. b2.

dtuhtz-ch2lhen bq the caa[LLUL (on accuac4; Id) ReAunn chuha uLz di-|thi.bufzn

bq the conpbu&e.,L orL Bu^irliaa lhnagen edtul br.iw p,tepa"-an bq $o CaahiuL ant

thz otc.utttc4 ha been vu.L[,id bq tha. 6,i4na.tdlLu.

Actlvlty Fe6a Walved for EfiDlo9ees
or FaEtLy - 92,603.50

Employees or thel" fsrdlles r.bo took coutses for credit at the college

had actlvlty fe€s of 92,603.50 for 46 studelrts walved 1n vlolatlo! of Attomey

Ge.D.era.lr s opl-qto! 234 (1961) wb1ch states: riEhe State Bo6rd of Educatiotr Eey lot

welve tuitloE feeB for spouse or chiLdrea of sEsff euployees a! a state-supPofted

college or uolveEBlty." Thls opLtriol] apptled to tb6 Boerd of l6geots.

We teco@eod:

1, the pracllce of walvlng fees for eqployees or lhe1r fel1les be dfscodtlDued.

ElnpLtAeu anl" d"epwtte$-t have bzell notldian thaL tlxa4 ohz ni tiquL tt
hz.coLva- vn LJQ,u 06 6Q2,4 qt Ueat VrtqilLjs TQA6 unleta .thz t:tu.dettt iA fhe ,La!.LNelLt

oi a. tui.tinrL umivez dwtr.do.d. bq ttt2- Firvrai.ol AU 06/-Lce,

Weat Vlrgipta Etgher Educetloa Gralts - Effect oa
College Lrhete GtadE Ia Ar.erded 6ad later Rescfuded

The West Vtrgl-lle Elgher Educatlotr GtaDt Proglant adFlnlsterecl e|ltirely

by lhe West vtrgt.ote Board of ltegeate, ttad b6eo a proble!! at th6 college level

where .hFnges were Eade ln the grant reclplelts by Ehe Board of RegeEta becauae

of certafu crlEerLa llfiposed by the lar. StudeoEs eho lrere atarded tbe graaE by

the Board of Regeots at the begl!!L:r.g of tbe deneBler ltere frequantly fouod to

be lDellglble later ln the 6ene6te!. I! sucb a caset the col-1e96 had tba reBPonai-



blLiEy for persuadlng atudeata to pey the doney theq oid-ag after they wete reEoved

frorn tbe gralt progrsm and has hed dlfflcu.lty t! collectr-lg 6uch fuods.

We tecc,touetld:

l. Tbo college request tbe Boerd of RegenEs to codslder nakl!'g tbelr fhel

detennl-Datlon of studeDt enardg for We6t Vlrgl-ala El8het Educatloa Grsats

as early aa posslbLe for a senester a!'d clea'r quicLLy sly eituatioDa af-

fectlng eltglblllty so thet changes la gratrts c.rn be coEpleted qulcLly aDd

held to a Dl-!1film.

2. The college fudlcate to the Board of Regeots prodptly any fectors that could

cha.lge a atudetrtrs el-tgiblllty for a! asard.

Thz oou-e4e h! axpuLirrlLel" prtblprn^ iJI the a.dni aLtal,LotL 06 thL Wo.6t

ViJ&irLit lL|4lrul Edlrtti.oyL Grtl1,t Ph-o trn due to thz Wc.LLvUg od thz Boart 06 Re-

92!tt^ ^tt66 
to c.ottcol 6tunefi.6t eli4,ih,iLil4 6dL f-lLo. Highul Edt-coLLon Gtt$t a6tah

flp tz.noAtuL 6dL which U una g^alLtQL hqa ueilLzn. Thz c-oupge wilL WvUe oll
n2.coAAaLU fu$atnol}nn tt the Boad 06 Regolna atu66 ao ffut dp!,i.Ei.o ow o2i4l-

b'iz,i.t4 con bQ- ra-do- eatlieJL ,i!L thz auutuL. Houevul, the pr-obt-etn wi.tz- petaiat.

aA Long aA e 6ttJ.dQtt naA be d,o!La,,u-d ilo.Li&ihlr botQ.d on 6,inoL Aena toL gtt-d.e.6.

TILL Lel. ,Le.tu.tt iA tuti. the crAegz ia pu,t Ln e poai.Llon 06 having te bi.I2 atuterl.ta

6o,L trJiLlow utd. (La {uL e aena tuL ,irl nh,i.c-LL th2.UL au.d.a t o-c-oonp2.UhtnLvtl hovz

bzevL I2AL f.llan aoLiAla!,tor4 oJd,, Ln la.cL, tho 6ttd,or,l. tv.g h^ve no i$utlat 'Lw

puJtAufuig a colla4e Q.du4.qLlon ,Lehe on elao! Lo.'Lz, na.hiu if. olnoat btpoaai-bLe tt
n or.oup tho- nonz4 oxpennen.

Iultloa, Fee6r Loon. Boerd atrd Sales Tes
other Coldltlotrs NeedLdg CorrectioE

1. The Reglatrarl

a. D{d not e}rays Eeke edequate as@.iEAtlon lD advadce of b1111-ng to cor-

recELy cLesslfy eech Btudelt ss ln-state or out-of-stete for bllltog

PUrPOa6A.

b. Dld lot alEays retafu adequate records to support b13 1trltlal detetDl-



natlo! of resid@cy stetus or hls Laler deterElnatlod of resldeocy

atatua froE out-of-state to 1!-stete.

c. DeLlveted couroe chango lnforEatloE to the Castrler, yho cofiputed the

eouDt dua r.beo the studeot registered, rrlghdrer or Eade other coutse

ch'ngea aJter the ftlal day of reglstratloa. An l-nvolce f,eflecttrg

aiy ^hange had oot beed ldade which rlthout fudepeadeEt verlflcatlon

could have led to lacorrect btlltng ead peFeDtB.

We recor@€od:

fhe Reglatrar:

e. R€v1eu thorougbly al-l resldeucy alata prlor Eo btllt-!.g to be cettaln

that each studedt Eas correctly clesslfled as to reslderrcy atatus.

b. Retel-a ailequate records to support b:ls orlglnal deterEl-DatioE of

r6€tlal6acy atatua.

c. R6taLn where th€ studeat f!I6d a request, t-}re m:lnutee of Lls co@lttee'

the dat6 of tbe neetLDg ssd fulL explanarlon for the declsloD !o have

h.:la realdeacy status r6i-IeL'ed.

d. Dellver al-L coutse ch6nge lnforEatloE, occurrlDg after ttre flaal day of

teglEtratlon to the coEpuEer sectlon for ttre btlltlg of fuvotcea.

Thp. wQAt Uiigi!.it Terh Re4^L,uJL hat uofi.en o- ctmtiltee te dtturLirLe

qtLuL!.onA 06 h.ea,in4-!r44. sttteltla ULon othuL LtttLa havi-nA no.iUtS olfuL2.6aa.6 LrL

othe.,L 6ftl.aA afu. w*tt gttl@tQ. 6)an ou.t-06-6fttz WrL {cfuoU ui,U orJftnaLlat'tA

be U.o Ai&i-Qn ab noh4zaaztt aia.deda. Appaa2 to t-hue deLiaitnA nt4 be no.dz. to

o. ,LeA,i-de!tc4 etmi.ttLL ch!.iren bq thL RegiabtoJt. TqLQ- 6lJd.afi. nth,iJg tllz. dppeal

uAeA o. Atoolt^d.ULd loM o.nn w4 ubwi,t dtcmz!.taLi.on tt Auppoftt hLa /lroL alfuin

tu ruAawd. 6tota8, L'ilu.tu oi the c.onailtep.t L d2L.ihuablon^ atz nafu*ni.tu.d..

lb) ThL urforaizn dtta Wcea^iltg Q4LiqnQrL.t ia bz)rq p@gntrnn2.d to WvinL i!L-

voi,LoA (uL tttd.etxl rdno changz ctaLte 2.oada {ot-trwiJts thL ini.LitL- ,-aglabul-ion

puLi-td., Th.e.AQ- invoi.cat ai,I2 hplp i-nauhL thqt aU At!.dQrL.ta atz biJ2.Ld con tc.tl4

6uL aIL c2oA^u (oz u*ti-ch the4 aLQ- /tzgiatetpn.



2. Ttre Eou.sfu.B and Food Ser!-lce Dlrector!

a. Dld Bot always ldentify o! docrEeEt oE the houslng and food gervlce

cootract bd.tb stualeuts, spectal bltu!.g stsEus for 61ag1e roont Eedl-

cel walvers, e!c., ln so[o€ cases, tbe effectlve daEes for rltbdrasal.

b. Dtd not, after tbe fiDal day of reglsttallont D.al-otaia control over

rooE[ ard board recorda so that propet b!L1l!g l-nvolcea could be pre-

pared prlor to psyEelt by studedts. Tbe Castrier bandled sucb bllllag

glthout atry lEvolce belng prepared 6!d eccepted payEents fol loon and

board slth.out atry further proof of ecclracy of tbe bt11148.

We tecomendi

Th6 EoualDA and Food Servlce Dlrector:

a. IDdlcate speclal b{llfug fof, toon ot' board on ttte houebg aad food

aarvLce conttact.

b. Indlcato the effectlve date of st1y studeot sltbdtaltal o! thE hou6l-Dg

ald food Betvlce contract.

c. Assett eortrol over the bllLlng for roon asd boatdt tbe coEputer sec-

tLo! prepare tbe bvolce' tbe Ceshiet nake collectlon for rooE a[d

board chargos aad the clerk control tbe tecelvable records for nocol-

lected fee6.

DaLirrg thQ- ad.i-t. pp,'r,iod 1976-78, fte-c.Q.iptA ahouirg WtLitl wqna.nla 6o,L

noon o-nd boad. wenz dppnovo.d. bA thc- 
'tJtLetdL 

06 Hou^itg wh.o lltiLi.otun fhQn. The

CLAILLQL MA gLvQlL conturLiJtg 
'tolQnalt^ 

aa t! uha.thal o,L ntt WLLitl pa$nzlta

6hodd bz aoc.eptcL. 'It appeatu th2.t fhalz- I/8a no c-o6iata.w4 ir thz. o.drLiniatua-

LitrL ol hzquettot WLtitt- po.qnenfL. M thz ptLe zlrt Line, no ertenai.o aLz pen-

ni,ttQd.. Roon a.nL onz-haLd booJtd, nxat. bz pain bq r-lLz do.a.d.Uve dJttLirla the ,LQab-

btttlon pe id., otd the bo.la-nrz oi lhe boorl nu^t bz WU bq fhe dedLtuz e.atuh-

fiArL?n drrLfua tho.teneatah. Ex-c,zptie to tlLit poLlcr! lo,L poqnefi. 06 thz 52.4!nl

ht26 od fhz bonl, bq tho. qec,Llio.d dtte ra.ilL be na.dz. onl4 i6 f-llz caAeqe haa r,tt

been Lb22. to gef. &inaecitf- &U pt&WLQn in Lhne otL LI thl 6tud2ltt 
^ {iratu bL aU



porhtgQ. ctnAiatA 06 walz-6t!Jd1! utulth nnq o,L nnq ntt. bo- di.tbauel WLI,L t! fhz.

du ).n2. TtLe- qine-c.t!,1 oA Houaira urilz- put the e66z!LLvQ- d!.tz- of Ltu.de!.ta'

wif,h nnLt on the houi-ng ond lood, aetwitz conbl&c,t. TqLQ- DiJLLclt,L o[ Houaitlq

o.Lao povi-de,t, i-nloma.tion tt thz ctnpu,tDL cefi.a.,L ao thtL invoi.a-QA naA be We-

Wu.d 6ott d!2 A.td.Q!r.t^' hoon a-nd. bo -d bq a),torat2.d da.tq phscuL.ilig o4uLqzltt.

3. The CoEputer Sectlon!

a. DId Bot preparo lnvolces after tbe ftnal day of teslsEratioo for

clesses added or droppdd, rvlEhdrasal fron e11 classeBr chrnge ln real-

de[cy status or cbaa8e l.B room and board Btetus. Tbls ldordatioE waa

lot furolshed to the coEpuler sectlon after tbe ffual tl,ay of reglotra-

rloD but tas giveo to the Cadhler for btLllng cortrPutatton 6t1d PayneoE.

We recotu€Lad!

The CoEputer Sectlotr:

e. Plepare bvolces atrd adlustments lf aoy fo! ttdtloDt fees' roorn, boald

aad saLes tee for each stual€ot.

Th,U WbLart usi.IL be conno.c.to.d oa nttQ.d 'Ln tlle gellohq,L connzlt\ on thz

1penti.tn 06 the R?gi^tJuL' L 0|&i,c-2.

4. The Caahler:

e. And R6glslrar arinlnJstered lhe reglstratlon lt:le r:tthout atry supervlalod

ftox0 the Buslness offtce. The caehler hed too nucb cootrol over the

reglslratlon ltne and sbould have beed respoaslble oDLy fot the recelv-

lng of caah l.E lbe reglatratloE process.

b. Dld lot tecord lbe cash recelptB for tuillo!, feest rooEr boatd a:ld salea

tax fron Etudents e6 fo11ow6:

1) Th6 nane oD the cash recelpt fol! 4[ sone cases gaE' not PloPelly

coEpleted to glve ful.l lde$tlflcatlon of the pelson paying the feea.

2) The eoclal seculltf ErEber saa aot us€d on the cash recelPt for

addltloDal ldeDtlf lcatlon.

3) The sed€ster and year for Bbtch tbe fees were peld waa lot fudlcated
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otr tbe caab recelpt ford.

4) OfteE Ehe casb rec6l.pt forE becsme xBvalldated carelesBly by the

cash reglater laheteaa the a$orrn!, tecelpt lrdber s.od clata F6!e not

Ieg1b16.

5) ofteo tbe eccorEti[g dlstrlbutloB uEs trot coEE olled so that tbe

cot?ect accouot dlsttlbutloE uas recorded.

We tecor@€od:

The Caebler:

a. )urltrg lhe teglstretlon liue procese aDd ar all otber tt-nea accouot

for the recelv.hg aad recordlag of all fees l[ the coEect amolEt aod

accouot.

b. ConpleEe the c€.sh recelpt forEs as to n@6 and soclal Eecurlty Dt@bet

froE tbe stud6a! ldenllflcatloa caid, tteve tbe correct seEester aod

yeer ladlcated, shoq lbe colfect accoEttfug dlstrlbutlonr vellclate the

caEh r68lster so lhat cesb tecelpt lnfornrtlol is always 1e81b1e eld

use l-nlra-goverme[te1 treDsfers l-nEefta1ly for a'ny correctloD of ac-

cor@t dlBE lbutloE.

BeglrvLiis i$ thz {oLL, 1978, top-trva2 nolagun?fi. {hin fhz. But/au^

06di-c.z MA pazte!* a.t. a22 hzgi.t t4 on 6aa ilta. TtLz ca.^h.LaL uns ap?.c.1&i-ctl24

or-ddlc-d tLot tt ghtlt dtr| artQJrAitM ill paAnQrLtt o,L to twbz tn4 oflLz.,L dz!,ia,Lor,a

o,[ Ln4 noJugenetl. ntturz..

Ml invoie-at qnz- er,nt e.!r.tl4 WdrJran bq artono.tz.d dttt WceAA.LnB to

ilulJJ.de 
'ene.Atan 

ott rteuL, |zeA, LttJ.derLt' a Mne,, qfu. afJJ.dQJltt a 'oeitl aecarj.trl

runbuL. Ever4 eilohl: wi!2 bz nale- to inaaLz tha.t th2- ctJtL )Lz$i.ttaL e4ulpnent

,i^ 4u2j4 c^pqbtz 06 Wv]-d,Lna e elz.oL ,irnprLild otL the )Lzco,Lpt.

5. There ra6 !o controllfug accourt record for sr@ary of all trs!.sactlona

or tdlvldtral record for eacb dEudent reletlDg to tultioE' feeBr roont

board atd saLes t€x.



We recomend:

A corrtrollllg accouqt record for a armary of eLl tteEaactloaa aad ln-

dlvldual record for each gtudent b6 Bet u? for datly contf,ol of aI1 trE-Egactlons

on tultlon, fees, roqE, board and sal-es tax. Tbese records should be postad aad

controlled by eD eqployee Eho does trot ass(de any of the foLlol.lng cash flmctloEsl

a. A coatrol record b6 prepared lndlcati-lg fees bllled, feeB collected l.'1

casb, feea colLected froD IGT soutceB, rofrmds Eade a.!d eoutts uncol-

Lected at the begbDlBg aDd ead of each nonth, the postfug to tbe cod-

trol record b6 aupported by tbe total of Lndivldual Btudelt li6tl-!.gs.

b. !'Laal bllung by coEpuEer lnvolce for 6sch stuileat besed oE c1as6 hou!6,

l-n-sEaEe or out-of-state statusr room add board uheo eppllceble aid

otber bllltDg data.

c. !{odiflcatlons t! ftlsl btllt-og be nsde by coldpuEer lttvolce reflectlag

any ch'ng6s la houra bLlled, resldency status, board status or otber

bLLl1!.g date.

d. ReflDds be EAde to 6tude[rs based on studeqts b{thdEaEal forn but Inodl-

fted by aiy udcollected or overcollecled f6e ba1aace6.

e. AaL cash coLlectloas oll uocollected fees be posled da1ly oa LEJorroatloD

fumtshed by the Casbler.

f. A11 oon-cash collectloas otr utrcol-Lected fees be pogted fron lntra-govem-

nedEa1 trarlBfers or otber lnfornatlo! fualshed by the Bual-Bes8 offlce

oi oEbet source.

fbe balaoce fu the control record aEd th6 bdlvldual record fot eacb

studen! be deterDlned after postlng eacb group of tratrsactloaB.

the corErol record fo! ltdcolLecEed fees be balanced at leaat Eontbly

tj{th a tape tocal of the l-qdlvlduaL recoral of @orEt alue fron each 6tu-

dedt.

Tbe bela[ce for each studonE at the etrd of each Eonth be carrled for-

werd to the aer(E rloEth ard addltloaal postfuga roade Dhe!'e sppi-lcable

8.
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rEt![ a zero bElance ls reacbed.

l. The rEcollected fee6 at the erd of any Bonth be revleb'ed ald proEpt, d6-

claive ectlo! takeE to co116ct alL fees that ar6 due.

k. The above tecords be posted by s-a e4pLoyee ijbo has no cash dutles.

ThiA iI M etLallz!1t ,inr-a onn aj12 bz osonpt kl,te.d, ulauL thL woat v,i..,L-

g'inia. Teth conpu,tuL 6o!,iYliQA drp. qva,iJ.ahtL, TrLz neluaaq ht d!v.,Le nLelp.d to

puLlo,n fuiA Itah. ah.owu be inta!.Led bg Jo,ru)flt4, ISBI. A{f2h fl,a.t, o pttogton

wJAt b2- uJ,t ilten to had.tz aU the intoranati.on neLQAAat4 tt conpl.Le the tetonl.

Overages eEd Shortagea

fhe moults of overages erd EborEeges dlsclosed durilg the audlt perlod

ate shor! as fol-louB:

accouot

Jnoe 30, 1977
Overage

(Sbortage)

($ 30.04)
(2s.00)

200.00

JlEe 30, 1978
Overage

(Shortage)

G 65.74)
(22,O8)

244.O8

8.53

r7 .o9

9183.79

tbe r€ml tta.ocea to Ehe

tberefore, adlustmenta

3270-80

8627-32
E870-06

Gel8ral R€veaue Fuod -
Tultlo! atrd I'eea

Eouatog erd Dlnl-og
Etgher Educatlon Llbrary
Resoulces aid f[structloaal
ltat6riala

Net Overage

GeEeraL leve$u€ Futd -
Tultloa a.nd Fees

Eouslng qnd DlnL:og
AtULetlcs
Student Actlvttle6
Elgh6r Educ4tl.o4 tlbrary
ResourceB sad I!-s tructloual
MaterlalB

Special capltal IEprovederta
I'rBd - Reglstratlo! tr'eee

Net Overage

accolntE

327o-a1

4627-32
8627-40
46274!
8870-06

8840-99

The shortages eod ovelages occurrad because

Treasury dtd lot equal the amolFt of caeb coLlecEed,

State

ald



refrdds uete tlot accouEted for fu lbe DroDer nontb.

W6 tecomeNld:

Belnl.ttance8 to the State Treeaury be codputed correctly and remLtEed prodplly.

fbe ahorteges ald overagos above be us€d to cortect the accouEta.

A,I2 4.enl.ttarc.aa tt the StLte Tnzt-6u,!L2ht a A6UAL a.)&. ptLopo^rn bq fl'LQ.

CaAqLLUL otn chetfuL bg tlLz Conpfuo&eh lo,L a.c.ctrhaa4. Aa fhL p,L?lQtt Linz, o!.L

hltni.tlqnc?A ole ba,ltrgQL wilh thz- ct^tL catlt-cti.on h.Q+oh.t 6orL that pzntod, 6orL whjah

euh aunistsoe L5 nonz. shthtLgu dnd ovutgu, a^ i-nl,i-cttun irl lhe La4iJtttlve

Aun i.t. 
^zpoh-t, 

d22 6e cn LQ.cteL, Ll poa*ihlz.

I'EDER3I FI'NDS ],OCAL ACCOT'NT

ceipt forEa were ptepared. Ttre cotlege e16o recelved checLs fron the Ullted

States Tteaaury, otler polltlcal subdlvlslons aad prlvate sources n,Llng g!ait!,

or donat{o!.s that had lot beeD deposlted hlo aly loc.al banL eccoEt totalfug

9777,320.05 ltr lhe yeaf, eDded Jrde 30, 1977 ard $129,386.51 tu the yeat etrded

Jude 30, 1978. The cbocks recelved had baen e$dorsed for clepoglt e'ld sedt Eo tbe

Stat6 tr6aauty vlth the accountlag dLatrlbutlotr Ehorn o! a T-l lYea8ury ReDlt-

tance Fotu.

The coltege d{d aoE cooErol, as provlded by rhe I{eBt vlrgllle code'

ct'aptet 72, Ltxt cLe 2, Sectloo 2, as @eaded, caBh recelpts a!.d dlsbutaoDedtB 60

t.hat nonle€ tecelved by elpLoyoes, offlciaLd snd etate ageacles C)o betlelf of Ehe

Stet6 of W6st Vlrghl^a were: 1) proEptly deposlted $:lth Ebe state Treasuryr 2) lE-

nedl'ately aad properly accormted for.

W6 r6co@end3

lbe colle86 recelved letrers of credlt

f?oE the Dnlted Statea Tteaaury dlrectly

llto this accor.llt for rhich oo caBb re-

1 Caah recelpt foras be srlttetr for esc-b check or letter of credlt frol[ the

UEl.ted States Tteasury ald for e€ch cbeck fron other poLltlcal subdivls{oDs

aod ptlvate soulce€.

A11 8ratrta recelved by cbeck fron the l]alted SEaEe Treesury and donatlonB
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or glaots fron oth6r pol1llcal subdlvlslods ald prlvaEe soulces be deposlfed

l-dto tbe Collectlo! Accourt for !r6!sfer to lhe Stale Treasuly.

7.n f-hn {u.tuttz, 022 6urh Uen^ railL be,!rA up ttvaustL t'JLz ctatl,Le4LatL,L

q!,1 ot8lr h.Q,ca,iptt ru-fuXainen.

STIIDEM COUNCII IOAN n]ND No coatrol or subsldlary loan calds irere

nalstalDed for loens froD th:lB fundt but

a DodlhLy 1oatr report .lrss prePated. The

balancea for each loea were carrled forward froD rhe prevlous noDths 1oa! report.

Ttre college h.Ed dlscarded supportbg records lf the loan was petd lrr fu.tl. WlEh-

out lldtvl.duaL loE! Ledger and contf,ol cards lt Eas dlfflcult to check lhe accu-

recy of tbe outstaodlng loe! balaoces.

IJe recomaod:

1. Itldtl/idual loaD c€rds and coDlrol cards be e6Eabllshed for loans recslvable

h thla frmd.

2. SupportlEa records be retafued for aL1 Ioarl ttansacllons [8t11 tie cotple-

tlod of the subsequoDt audlt of thls accouot.

uWJz U wi22 irvoLve suhttorL -aI ondi.titral p@pulnnh, thia ,tt!.onnen-

dtLLon uti!,t be ctnpt LQ.d uith luLt4.

SPECIAL REVts{I'B ACCODIfIS Reveaue geoerated by the college la aep-

araEod.lnto deElglatad accotmts, aa pro-

vlded l-a the West VirgLata Code eld la

used for the! speclflc purpose. 3a16!ces fu the speclel reveEue accouots are car-

lled forsard to tbe foLlorl-ng flscal year. tbe foltorrlng spectel levenua accorrots

nere actJve duli-ug tbe audlt perlod!

8627-07 Conrlnutng Educatlon
Recelvos studenE fees for contllul.ag educatloE sdd varioug
rorkshops, peynelts fot contloulag educatlotr classes aad
felated eaped.6e6.

8627-10 cffts ard crants
ltlscelLa'leous glfts, gtants atrd other gupport frod corpo-
retlons or other sources that 6re uaed for acholardhlpg,
gra[ts to leedy atudeats, reeearch prolecEE' etc,



8627-!7 Ptlabet Educetlotr Resourcea
Studeat fees used by tbe Boetd of Regeats for 6pec16l
operatlonel costs of all colleges as aoted.

8627-12 l.6Bents Bachelor of Arts Degree Progrs.E
Ealolll0aBt fees for dlegree progrrtu I'hele studeoEs rece{!'e

' cbllege erBdlt fot rrctk esperloEce.

8627-20 Fsderal Programs
Federal fuod.s eld graats for deparheotai. educatlotr needa;
aerylcea to atudgEts, olher aervlcea.

8627-24 Studaat Speclal Sarv-ices Program
Recelves fuDds to aid educatlolally d{sadvartaged atudente
dEh colLege potedlial.

8627-30 DorEttory
ReDtal fee6 and earled fuEereel; for operatfug and Dai[tea-
a:rce coa! aad servlce of bodds.

4627-32 Eo|.l€l^B aDd Dtulag
Rertel fees sld board, cLalage deposlte aDd e€tued lntereat
for operetloa and nslntFnence costs etd seE_\'lce of boDda.

8627-34 student Untor
Studeat ltnlon fee, sales reyenue a[d earaed lnterest; for
operstlo! of studelt utrloE bulldtrg snd sehrtch of boDda.

8627-35 I'acuIEy Eousl!.g
Rental fees and eatued futeresti for operatiag ead InAlatedj
aace coat of servlca of bo[da.

Receipts froE sa!-e of books aild surdtlee and froD e€ried
l-ateregti used to replellsh stoct and for operatlD8 expeEaes.

8627-40 Athletlc6
Receipts froE sEudetrt feee a! roglstratlotr a.Ed fron adnlsaioa
fees !o alhLetlc evetrEs; us6d for eapenaea of att].letlc depatt-
dsEte a[d progt€Ds.

8627-4L Slude!.t Actlvlttee
Siudellt fees ard e€rtred iDEeresE; for suppolt of extrecufrlcu-
lar actlvltles.

8627-51 college worL-study
Fedetal ead stete EAEcb:lnB fuDds; for uae l-a atudent aaslstence
Programa.

8627-58 scholalshlp Progran clearhg AccoEt
cLesti'lg account for scbolarsblp furrds frod Boald of Regedta;
for sctroLarshlp prograD.

6itzl-bu SDecae-L serg:Lces
IeeB atd D16c611a.qeous revenue a[d esroed tlEerest; use deslg-
DAE6d by type of fee colLected,
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3270-80 Geoeral Reveaue Tultloa and lees
Tultlo! collected fron stud6lts st tbe college; deposlted slth
the Stete Treasuler as geaeral revenue of the Stet6 of W6st
Vtrg1trla.

8840-99 Speclal Cepttal Inprovemedl tr'urd - Reglstratlon !e66
Ragistratlon fees collected frod stud€@ta; allocated by the
Board of R68edta to apecial capltaX lEprovenencs be€ed oE
Eost urgeEt aeed frod al-I co11ege6.

8870-06 El.gher Educatl.ol Llbrery Resoulces ald lasEructlona]- lrateriala
slude[t fees; allocated by the Board of Regedta for apeclal
operatlolal cos! fu E18b6r Educatlon Resoutces, AccouoE 8627-1I.

BOOKSTOBE Bank sEatedelts had not beed obtabed fo!

tbe casb adwtrce bank accouat eE the book-

6tore 6.!d tbe benk accoudE had lot been re-

llttLe ectlvlty ln E}!ls accourlt edd b'e r.ere able tocodcLled sl-dce 1971. Ttere tras

prepere a baok recoacllletlo'l.

The fa{Lure to recorclle tbe bank acco$t could have alLored Dlause of

ftEds b'ltbout fesr of detectlotr.

I{e reco@eod batrk statemeots be obtaloed lolthLy for th:la bank accor.Bt

attd a baa&. recoEc{llalioD be prepared rndnthl-t.

The ud.i.t L2poh.t dtaa ,ut o.ll2gz f.ha.t tho,,Le uvA et4 Ahonltga. o,L ni-6ue

06 fuohttthz- notuipa. HodLven, thz ltth ol L nontw4 bq&b ,1a.4-orLc,iu.aLloft i-t t podL

.^counLiry pht-c-Li.ce ard ra&2 bo- etlrz.ctz.d .iJnanfu.tu 14.

CONTI]fi'IXG EDUCATION ReglstratloB fee8 for contiaufug educatloE

classes aE slt6s outslde Montgonef,y were

col-Lected by the lDstructor at the cLaBa

slte ba6eal o! a reBistrallon forn rftlch aLso served aB a recer.pt forE for the Btu-

d@! at tbe colLege. fhe Dlrector at e4eh contfuubg educatlo! IocetloE collecEed

tbeee f$ila frod th6 ltrsErucEor aad beld such fLdds et that locatioa or hls/her

horne untll they could be dellvered to th6 Ca6bierr s offlce at MoEtgoEery. I'b€

ceah r'es lot adequately safeguerded f,ron Ehe tl.ne of colLectloD uotll Lt t'as re-

celved at Lhe CaBhlerrs Offlce a.nd could beve beeo stol,eo or Eiarr8ed.

We recom€ad that cash 
"ecelpts 

froD contlllur.lg edncatlon classed beo



collect@d by the Dlrector of Coittnul-[g EdUcatloo at 6acb class slte

a aafe at each locatlon or a trlght depoBlt e! a balk uDtll the ftmdB

Llveted to Ehe Casbleris Offlce.

aad Put tu

be de-

Tht Dittr.toL ol EvXz i-on EdJr-ct.Li.on dfu ,-he DiJtLc.t L of ContLru,ilq EdlJ.Ea-

titn otL the dlA,ignrf.en hAptaaentdivaa wi,LL couz.c.t. 6zu lo,L o|{-canpua cottuu atLd

dLpoLU thttr rLightbA ,LrL the niAh.t dtpo^i.t d.t. Llontgonet4 Na.Li.ontt- knb. 'In oaduL to

htlp olLevb-tz th,L4 WbLtn, thz- BttailtzaA 04/"i.c2 h&a prtv.i.d2.d. a UJhLLUL 6o,L o{l-

ctnpuA ,2gi^t)ttityL .i! ChoJ*-QAtttL ord )ah Hi22. N.i!0,t4 pu@ett ol o,t L durLd^ etL-

I2.c.tel. (o,L 066-ctnrpll etmAa.s ia ctl.t2.ciel" at thuz ,r44iat^tti.on puLitd^ bU f-lle

pLopen BTJAfuoAA jtd'i-ct puaoru&L-. TtLia htJ beQrl dorLL lo,L thL Wt tfuLeL aorLeatutA.

AIPBOPRIATED ACCOT'UTS A-Ll approprlated expeEdltures requlred for

the operatloE of W6st Vlrgl[ia Ioatltute of

Tecbnology wele Eade froE tbe follovllg ac-

cormts:

Accor.st Nr@ber Accouot DeactiDtlop

?erBoDel servlces
artrrani lrnan.a
Repali's a[d AlteretloEa
BquLpEent
Nel' ?logreB

we comedd Ehe Presldeat and hla staff at

thta i-latltutioE for tecogaizfug that prob-

l€ms dtd esl.st 1a the l!€tltutloDrs lnt6r-

Dal accolmtfu.8 coltlolg end for proEptly requ€stfug us to help tb€m flDd Bolutio[a

to th6 probLe@a. We e1so, appreclate lhelr cooperatioa, asolstance a[d courte6y

durt!.g th:!B esaELlatton.

mT CON}.ERINCE We held atr ealt confelence lrltb the Pleat-

deot, AdELaistra tive vlce-PresLde"at and

Ehe CoEptroller of West Vltglnie Ia.gtlhrte

of Tecbnology, ltay 29, 1980 a!.d tbelr respooses are locluded l! the slmary of

FtldlEgs, B.eco@eldatloEs s.od RespoDses aod aftBr our recoldtr@dattoos l-n the fore-

gol-ng G€lera1 R€Darka,

3270-OO
327j-OL
3270-O2
3270-O3

ACKtrOIfl^EDGEUEIrI



AT]DITORS' OPNION

Tbe Eolorable E[clI Bailey
Legt8latLve Audttor
stete capltol - l4a1a Irntr
Cbarleslotr, Weat Vlrgl-Ele

lle bave aym{neil t5a fbatcl.el stat@slts of West Vlr8lll.a f[stltute of
Techlology for the year6 eoded JrEe 30, 1978 and Ju[e 30, 1977, ae llsted
lo the fof,egot!.g table of contents. Our Frm{netlo|n was Dad6 l.!. eccor-
dance slth ge!6ta11y accepted audl.tl-trg stendrards eD'd, accordfu.gly, l-n-
cluded such tests of the accoultitg records and such other audltlng
ptocodutes a'E ge codslclgred lecessary l.q the clrclEstatrces.

Aa Eore fuLly descrtbed l.!' Note A, tbe ll.gtlrutere poltcy ls to piepare
lls fl-Danclal stat@€dts ot! 6 ca6h basl6; coEsequetrtly, certala reveoue
ald relaEed es6ets are recogdzed nhe'l recelved rather tb,e! wheo earo6d,
aDd cettah experses are recogtrlzed rdlreo patd rather Eban uhetr the obLl-
SatloD LE lncurrod. AccordLngly, tbe accorEpatryl-lg fltralctal. statneitg
ete lot ltrtend@d to preE,e[t flaaaclal po61tloE ald tesu1ts of opgtatlon
la confotulty stth geD'6!a11y accepted accouatlog prt.trclples.

IB out optaioB, th6 flD.Bnclal slaterDeEts of West VlrglnLa Instltute of
Techlology aa llsled L! tbe afore@eotloEed table of contedEs preseot
felrly appropt{atlo'ls snd espeodltu!6s, ca6b ald loen tralsactr.oEs for
the years edded Jroe 30, 1978 atrd Juoe 30, 1977 oD a baals codslstedt
vlth the precediag year.

The accolrpanylng suppleaosDtal l'forDatlotr Is Eo! BecessarJr for fair pre-
seotetlo! of tbe flD€iciaL .Btet@6ats, bu! ls preBeEted as additlonal
analytlcal data. tbe supple@6ata1 t'aforEAtlo! hes beeD sublect€d to tbe
testd aDd oth6r audltlag procodures applled t! th6 eaaDl.natlon of the
flaaactal stetedents EentioEed above and, t! our opt-alotr, 18 faltly stated
ltr aLL roaterla.I respects ln relatloE to the ffuanclal BtatemeEts tak6! ad
a ehoLe.

Respectf uLly subDltted,

0t4af ,9"JrP--
fbedford L. sbankltn,
Leglslatlve Posteudlt

trov€mber 9, 1979

Audltora: Gaorge T. Eltl, CPA, Supervlaor-fu-Cbarge
W6Fe lfyers, Audi tor-tu-Chatge
Uichae.l Corley
D6vld caIlleo
Dartell Rlegel

CPA, Dlrector
Dtvlalotr
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WEST VI.R,GINIA I}ISTTMTE OF TECENOIOGY

SIATE{ENT OF A?PROPRIATIONS AND tr?ENDITI]RES

Year Ended Jr.Ee 30

Ttaaslo.tttals Pald Ju.1y L - July 30

Sa1ence

Appropttellon6

Eapeadlluree:
Peraoda-l Servlces
Cutrent Expease
Repalra ald AlleretloEs
EqulpneEt
NEir Progres

r97A L977

$4,690,808.00 94,440 ,s27 .OO

3,603,L69.6L 3,47s,764.35
736,645.56 624,7L4.27
54,3L1.02 111,035.95

204,405,O2 190,505.68y,775.80 -0-
4.533.307.01 4.402.r24.25

57,s0O.99 34,402.75

L37.283.47 4g,62a.6g

$ ]-94,784.46 $ 88,031.44

See D,oteB ro flaanclal slateoe.qts



WEST VIRGINIA ItrSrITI]TE O3 TECENOIOSY

STATET.IENT OF CASE RECXIPTS AND DISBI]RSEUENTS

GENBAL BEVENI]B

Geaera1 Bevetru€ Fuod - TulttoE etd tr,6as -ffi
Begt-loiEg Balelce,

Caah 1tr B€nL

Cs6h Bacelpts!
firltIo! ed Fe€a
IDtsrest
utluty dd other Refrs.ds to

Apgrop rlat loag

Year Ead6d JlDe 30
L97a t977

234,582. L2
1,235.30

82,020.05
317 ,837 .47

$ 4,1r0. 1r

249,1O3.23
2,364.45

-0-
2s1.447,68

TOTAT CASE TO ACCODIIX TOR

D {ab ut€ensnts :
Doard of R€geata
Iitte-GovermanEeL Tralsf ets
sbortage
B,efulds
Bad Checks
Casb Ov€r dd Short

EadlDB Bel.aac6!
CEab tu 3a!k

TOTAL CASE ACCOIJNIED FOT,

320,199.43 252,391.04

804.39 3,r66.7s

932r,004.22 $255,557.79

932r.OO4.22 $2s5,557.79

$308,4r4. 31

9,693.36

284. L7

9240,9s0.30
2,344.45

30.04
7,905.86

589.89
470.50

See lotea to fllaaclal stetEEEiE'ts
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WBST VIRGINIA INSTITTJTE OT

STATEMENT OT CASE BECEIPTS

SPECIAL REVENI]E

TECENOLOGg

AI{D DISBT'RSEMETTS

Beglnh{6g Balance:
Cesh on Ealrd - a.hqge Tund
Ceah oE E6dd - CE-sb Advence
Collec!lon Accorot
State Ir6a6ury

Ca.sh Racelpts,
Cont{Dul-na Educatlotr
Gtfta, clatrts €ad ScholsrgllLps
Elgber Educ.atlon Reseslg€s
Regeots Bechelor of Arts Dsgree program
Fedetal Progrsss
Studeot Specla-l SErvlces progtal
!{eDr e Dord.tory
Eoualdg sod DlnL!.8
Studeat Udo!
Faculty Eouslag
Sookatore
At!i.etlce
StudgEt Actlvttte6
Fedetal College WotL-Study
6cbolaroldp Ctearlag F|.od
Speclel S6rvlees
Speclel Capltal l-q)rov@e6t 3lln.d -
R6glatratlo! Fe6s

Eigber Educetloa Rssoufces and
IostructloEAl- Mat€rl€1..s

ovelaBe

ToTAL CASE TO ACCoUtrT toR

I 7s0,00
6t9.75

27 ,907 .0O
1,254,713.79
| ,283 ,990 , 54

5,057.85
257,028.18
322,949.0O

800.00
380, r09.28
17 3,24a,72
9s,844,77

r,358,588.26
65,512.O2

382,585,81
73,366,59

237,938.54
233,746.9
u,34O.25
35,838.12

386,373,69

t92,757.O7
27t.61

4,3t7,645.99

$ 7so.oo
1,000.00

44,65r.57

7 ,613.O2
1O7 ,5OO,24
27O,242.33

850.00
394,4s6.s6
177 t72L.7A

L ,326 ,O99 .92
67,938.7s
30,846.30

373,894.Aa

229 ,822.69
302,909 .04

66,75r,81

411,734.06

203,028, t8
200.00

.+t rto tt24. 16

lJ, JJ4, Oaty.04

See DoEes to fiDaoclal statdledts
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lldLag Balancs!
Ca6h on Ee'd - Challge F|!d
Caah o! Edd - Ca6h AdvaDce
CoLlectlod, AccolEt
Stat6 Tros€uly

Dl.sb ut6eEenta !
Petaotre-l SewlcEa
Cutreqt EaTe!.ae
Repal.ra and AlteratloEs
Equl.pEe6t
t{E8t Vlrglrda Soard of Leg6E tg
R€frBdB
Iatre-Cov6ftm6dta1 lralsf Ers
Cletug
ShortagE
Bad 6ec&s

TOT,AI CASE ACCOI]NTD FOR

750.00
764.30
-0-

750.00

27 ,907 .0O

$1l!!!r98-'3!

L$3O,999.52 r,254,713.79
L ,632 ,513 , A2

1,330,450.6r
1,762,079.54

105,272.45
63,569 .2O

559,753.80
81,889.95
64,s60 .9 L

-0-
22.04

L,524. L7

-5:r6:rfi:1r

95,601,536.53

r ,283 ,990 . s4

L ,342 ,OLO . A6

r,724,022.05
80,623.06

126,r70.05
595,005.11
r02,617 .63
67,187,t5
4,309 . r7

25.00
4,729.02

050



WEST VIRGINIA IISTII'TJ:II

STATEMtsIT OI' CSANGES D{

OF TECSNOI,OG{

LOAN N'ND BAI.ANCE

Y6ar Bnded June 30 1978

caah
toE!.s

RBcelvabl6

$1,379,s13.42

239,395.75
4,423.O9

-0-

-0-

-toEa-l

9I ,7 12 ,628.64

434,30 3.03
30,737.51
4,957.0O

10,208.09
-0-
-0-

BEg'lnn{EB Bal€trce

Addttloda I
Loarl PaJ'roents 6od LoeE
hteregt
federal Frnds
IttaeohltrB Blmds
Overage
Rsf rEd of Collectton ESpeo.se

$ 333,115.22

194,9O7 .28
25,914.42
4,957.OO

10,208,09
-0-
-0-

235,986.79
569,102.O1

239 ,39 5.75
-0-

10,585.76
9,280 .00

Deductlon8:
Loe.e dd Lo@ PayEEEa
Al.lo{e'ce so Prhclpal
ALloi ecs or1 lnteDelrt
Add.D16 tretlve ald Collectloa
Eeeoa€

Iech ForE&t{d!, I[c.
Tran6f,er to Wood Loa!, fldd
shortage

Eod.Illg Ba.lance

244,218.U

t94,907.24
35,977 . LL
4,823.O9

-0-
450.00

4@1205,63
2 ,r92 ,834 ,27

434,3o3.03
35,977 .1r

4 ,423.09

10,585.76
9 ,2ffi.0o

4s0.00
259.26r.5r $7.44 418.99

9 309.840.50 91,387,574.78 $r,697,4r5.24

S6e notes to flnalcla.I stateEeints



Year Eadgd Jls€ 30. 19771
LO&A

Ca6h RacElvable

$ 33s,817.12 $1,386,023.48

Totel-

208,508.70
22,066,44

3,553.00
11,746.09

16.80
z4) )6t I.Vt
581,708. 15

241,345.47
-0-

7 ,227 .46

20.00
.244,592.93

241t345.47
6,239.22

-0-

r20.2r
-o-

$ 1,721,840.60

449 ,A54. L7
24,3O5.66
3,553.00

rL,7 46.09
r20.2t
16.80

254 2r4.96 502 80 7. 89

$ 333,lls.22 $r.379.513.42 9r,712.628.64

247,704.90 493,595.93
1,533,728.38 2,2!sJ36.s3

208,553.70
19,422.04
6,239.22

449 ,ffig. 17
39 ,422.O4
6,239.22

7 .227 .46

-0-
20.00
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WEST YIXCINIA INSTITT]TE 03

STATEMENT OF CASE NECEIPTS

LOCAI. ACCOI]NTS

TECENOLOCY

AND D ISBIruEUENTS

Bsglnn{69 Balslce!
CaBh t! BEk6
cash oo Emd
Bad Chacka
Overag6

Caab XEaelpts:
Col1ec!lcr! Account
Federe1 Ptogtads
Ba€lc Educatlonel Opportunjlfy cradt

Program
Suppletu€ntaL Educatloaal OpporttElty
Ctanta Progrea

S cboLarahips
Overage aad ltnesplet-!€d Dlff,ereEcs

TOTAL CASE TO ACCOI'NT FOR

22, t7 3.36
30,045.29

499.82

79 t3r3.2a
21,422,68

52,718.47

3,1I1,985.32
!,164,224.01

20,662.75

25,7 a6. L5
t53,642.50

476 300,73

(7 8.66)
I0 t,082.85

2,988,489.U
l,164,089.50

5,773.06

14 t624.37
rfi ,832.96

79.02
4TJUJTOOO. /r

$4,s29,Or9,20 94,404,971.s6

See Eote€ to f lnanclel statoEaD,ts

-4L-



Endbg Bala!,ce :
Cash lD Balks
Cash od E€nd
Bad Checkg

6,560.46
7,564.29

279.53

22,17 3,36
n ,o45.29

499.82

DlaburseE6nta :
Collectlod Accoutrt
lederal Progr€@
BeBlc Educatlonal OpporttElty crdrt
Prograr[

Suppl@teL Educettodal OpportlElty
Grdta Progre

Scholaf,shl.p6
Shortage

TOT,AI CA.SE ACCOI]NTED FOR

14,404.28

3,138,703.I1
67 5 ,525.O1

463,&6.90

80,495.30
r55 t954.66

129.94
4,5r4,614,92

94,529 ,Or9.20

52,714.47

3,006,535.31
7 30,494.50

428,327 .5O

56, I78.35
130,7I3.43

-0-
4,352,253.09

94 ,4O4 ,97 L ,56

- 42-



LtsST rIRGI.IIIA INSTITTITE OT TECENO],OSY

NOTES TO FTNANCIAT STATEMEMS

Note A - Accor..EElug Pollcle6

AccordtloB !{ethod: Tbe casb basls Bdrhod of accolrottng ls folloged. Ttrerefore,
cetteL!, levetlue ard the teleted esBets are recognlzed itren recelved rather thaq
Dh€Ir eerqad, aDd certalE expeDses are recogqlzed *ben psld ratber tharl wbeo the
obltgatLoa fu t-!.cu.rred. fhere ls Do alLorralce. provlded for unco11ectlb16 loe.Es
tecedvable. Erpeadltures for offlce furniture and equlpDent aad otber fl-red es-
seta ale cbargod to opeEatlo! rhe! putchasedi accordlngly, deprecl.atlon 16 not
recogolzsd l-n tbe accotEt.

NoteB-PaqsloaPIan

Alt eltglble eDrployees are 6ltheE llmberE of fhe West Vlrgr.lta Te€chers I Retlre-
Iqoat Syst€m or Teschersi Iasurence AEsulty Associstlon or both pe[6to! plens.
For the West Vtrgltrl'a Teechersr Retlredent System, €oployees! coatrlbutlons are
6Z of thetr coEpeD.saElo! dd eGployoeB ar6 vested rsder certala clrcun!,tdces.
CortrlbutloDa by tb6 qest Vlrgl-ola Teacbers t Itetlredetr! Boald are 6Z of the em-
ployeesi cottrlbutloEs.

For the Teachers I IlgursDce AlDutty A.ssocleEton, @ployeeB cotrtrlbutlotrs are
etthEr 6Z ot 7W on a portloE or all of Ehelr coEpeJ.saEloD and eEployees ale
vedted under certab cl.rclEsta[ces. Contrlbutlon6 by Hest Vlrglaia llstitute of
Tecbnology ate 62 ot 7W of r]]joe coErpelrsetloa oD nhlcb the erployee EAde coqtrl-
butlons to tbe TeacherB I InsulaDce Atroutfy Aasoclatlo!.

Cotrtrlbutlona to the peoslod aDd tetlrenant platrs L'€re as folloss:

Jlse 30 197a JtEe 30 L977

Heat Vltgtola Instltute of Tecbnotogy
CufigEt ExpeEse
Specia.l Ravenue

SEalem€ot of CaBh Recelpts aqd
Dlabutaed€qta - Specla.l Rol'€ous

Stete@€aE of C6ab Recelptd and
Dlabufa€oe[tg - Local AccouDts

$130. E48.69 9L26,42L,36

b6ed ellhln.ted:

JrEe 30 L978 June 30 !977

$117.071.59

$r-06,669.03
24,!79.66

9102,331.5s
24,089.8r

NoEe C - Iatre-Accoutt frFna'ctloDa

The follorlag ltrtra-accorst trensacElods have

9448,719 .OO $433.768.00



sI]PPLEMNTAI, IXTORMATION
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IIEST VIX,GIIIIA IXSTITI'I!

STATEUENTS O3 A?PRO?RIATIOI{S

PetaqpsL Servlces - Acconat 3270-00

Approprlattols

Exp€odl.tures

Trdsd.ttals Paid Jrrly I - Jlrly 30

DaL4ce

CurroBE Bapeqao - Account 3270-01

E4Eadlturea

Trdrad.ttals Pa.td July 1 - Jul-y 30

Belece

Repal.f,a @d Alteratldra - Accouat 3270-02

App roprlat looa

Ea?@dltulea

9 ,425 .06 13

OF TESENOIPGY

AND BXPEtrDITI]RXS

$3,646,084.00 $3,475,772,0O

3 ,47 5 ,7 64.35

52r.20

s 52,739,45 I 13,524.85

I749,724.00 $ 662,90s.00

624,714.27
38,190.73

45.S32. 1l 2.083.56

54.311.O2

I r11,100.00

111.035.95
64.O56 88.9I

14.933.59traladrEab ?al.d July I - Jll"ly 30

3aL@ce

Boul'ppBdt - Account 3270-03

Approprlattons

Exp€odlltureE

Tr@aro.tttal8 Pald Jul.y I - July 30

Be-14ce

$ 190,7s0.00

I90,605.58

19,090.34

$ 19,234.66

$ 58,9 r0.s5 $ 40,274.29

55,000.00

9 8,55s. r0 $ 14,997.64

I 205,000.00

204,40s.02
594.98

65,34a.21

-45-
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WEST VIRGINIA IIISTITI]TE OI' TECEIIOI,oGf

STATBHNST O! A"PROPRIATIONS AND EXPENDITMES

NEr ProgtaEs - Accoult 3270-15

Eapeld.ltules

lY6ad.rtal-s Pald July I - July 30

Balanc€

Year Ended Jrme 30
1978

935,000.00

34,77s.80
224.20

I,4t1.97

I -0-

aa<i<t7 c -o-

-46-



SPECIAL IEVnII'B

Coottnul.iog Educatlo! - AccolEt 8527-07

86g{m{ng Ba1aDce:
ColLectloE AccorEl
State TreasulJi

Cash Racelpta I
Studedt lee€
I!.t ra-Gove m@!ta1 TtaudfErs

TOTAL CASE TO ACCOI]NT FOR

Dl.6b ulaenetrta I
R6f uod.s
PeraoEal Servlc€.s
Current Bapeose
Equ1pnont

EadLog Balec6!
Col16ctlo! Accor.dt
Stat6 Treesury

TOTAL CASE ACCOI]NTED FOR

WEST VII,GINIA INSTII'D"IE OF TECENO],OGY

STATEUEFI OF CASE RESBIPTS AND DISBI]RSEMN$

251,n

9r4,474.O1 $16,992.s7

I 66.60
4,053. r0
2,7 34.50

714.21
1,576.41

25t.40
9 | 164.76

916,992.57

9,164.76 9,379.55
9,416.16 9,379.55

5,057.85

I 10.80
3,509.49
t,760.64

-0-

9.193.08
9.193.08

914,474,O1

7 ,410.52
202.50

7 ,6t3.O2

-47-



['EST VIIGI]SIA INSTITI'TE OF TECENOI,OGY

STATEUENTS OI' CASE RBCBIPIS AND DISBI'RS!}'ENTS

SPECIAL RESMI]E

Boglr1lg Baladce !
Stet6 Treagury

Caah Racelpta,
Ctfts
Granta
IBtre-GovertuedtaL TranBf ers

MTAL CASE TO ACCOTINT FOR

Dlabulaemgnt6:
?efaotal Serviceo
Curf,@t Expeoae
Rapalrd alrd Alteratlola
EqulP[aat
Iatra-C,ovet@edEel Tralaf ets

Eldln8 Ba-latrce:
Stete Tr6a6ury

TOTAT CASE ACCOI]NTED FOR

gigher EducatloE Reaourcea - Accor.dt 8627-1L

Begfuo1lg Baj.aEce !
State Tteasury

Caab Recelpts:
Board of Regedts

TOTAI CASE TO ACCOI]NT FOR

Dl6buta€m6dta:
Perao!.el Servic6a
CulT elt Eapelae
EqulpEeEt
Repalrs aDd Alteratloa€

s ss,623.02

12,000.00
3,L52.00

242,3Oa.24 92,402.54
257.028.!8 LO7,554.5a

Year Baded JlEe 30
L97 a

$ 66,444.33

L2,345.O0
2,37 4.94

L977

$ 94,923.83
33,909.4O

466.OO
3,297 .90

$ 7s,os7.79

297,OLL.00

9372,068.79

EDdL!.8 Balancol
State Treaaury

MTAL CASE ACCOI]NIED FOB

s226,s8L.O3
33,258.02

945.43
-0--6jdE.4E

LL6,2t3.93

s376.994.47

$240,611.38
so,943.L7
37,393.97

70.86
329,O!9.38

43.O49.4!

9321,472,sL 9163.177.60

1.82r,59 3,U4.L6
r34,4!4.72 96,733.27

189.053.79 66.444.33

9323.472,5L $163.177.60

9 43,049.41

333.949.00

I 67 ,083.s7
22,035.33

3,2O4.47

-44-
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WEST VIRGINIA INSTITOTE OF TECENOTOGY

SlAlE}lENT OT CASE RECEIPTS AND D]SBI]RSETTIENTS

SPECIAL REVENI'E

Bsgeota Ba4belor of Art6 DeEree ProErar -ffi
BegllllDg Baldcer

Co11ectloE, Accolro!
State Trea6u!y

Csab Rocelptal
Stud€oE l6ea
Iatf a-GovernDsdteL Trao6f ars

ToTAL CASS ,TO ACCOI]NT TON

D{aburseEetrts:
Ref|Eds
?ersooal Serlrlces
Cu!'!eot Expeos6
EqulpE€ot
LBtra-GoyetaireotaL fr€nsf 6ts

ED.dl-!g Balece !
CoLLectLoll Aceot6t
State Troaaury

TOTAT CASE ACCOI]NED FOR

$ r00.00
4r0.22
slo.22

800.00

---Ed:bo

$ -0-
r,010.04
1 ,0J.0,04

800.00
50.00

850.00

I -o-
1,081. 10

108.32
140.00
20.40-13aF:d

100.00
4ro.22--- 5fr,D

$ r, 860.04

$1,31O,22 $r.E50.04

I 50.00
62r.44
34.00

-0-

70s.44

-0-
604. 78
604.78



WEST VIRG]NIA INSTTTI'TE OF TECENO'-OGY

STA:IEMENT OT' CASE RBCEIPTS AND DISBURSE}IEMS

SPECIAL RSVE{IE

Fsderal. ProgrsE - Accotrot 8627-20

BEglEltrg Be1atrc6:
State Treeaury

Ca.sh Rac€lpts I
Unlted Statea Tre.asury
TtatrafEr floD Sllpp lemsotal Educat{oEal
opportrdtgy Grela ?rogr€.n

Tranafer froE BasLc EducatidEal
Oppoltrs1ty Gret Prograa

teer $ndecl Jttla JU

1978 1977

$120.593.s6 I 92,115.04

2.055.00 20,343.00
380, 109.28 414,389 .6I

9506, s04.65$500.702.84TOTAI CASE TO ACCOI]M }oR

Dlab uro€DElta !
Trs!6fer of lloDles
Petaona] Ser\rlcee
CurreEt Eq@as
Bapaira. @d Altsratiol.a
BqutpEsDt
&rtra-GovehEsata!- Trana f er6

Eoill.Eg 3a1eca:
State Treaaury

TOTAT CASE ACCOI]NED TOR

258,
80,

,00 I -0-
1,068.7 4

82,024.09
1,247 .35

t7 ,9 t2.09,862.47

377,

L23,349 .24

$soo,702.84

036

-0-

245 1I 33.614,42
385,9 t I.09

120,593,56

$505,504.65

376,054,2A 394,046.6r

2,000,00 -0-

It
25



WEST NNGINIA INSTII\]TE OF

STATEI{EIT OF CASS RE@IPTS AND

SPECIAT RTVENIIE

Studq|lt Specle.l Sefirlces Proeram -
Account 8627-24

TE@NOI,OGf

DISBITRSEME'ITS

3egfuDfug Dal-atrce !
St6te Treeaury

Caah R€celpte:
IrElted Steteg Treesury
TraEafer from Beslc Educatlollal
Opportudtsy crett Progrsf

TOTAL CASE T() ACCOUI{T K)R

Dlsbulaedeots:
Petaodal Serylc€6
Curleit Brp€nBe
lltra-C,overlEEatal Tratsf el.6

Ed(Hng Ba].adce:
Stete Tteaaury

MTAL CASE ACCOU}ITED TOR

Year E4a6d

I 17 ,799.9s

161,915.72

11,333.00
173,244.72

I 19 r.048,67

$ 19,503.13

185,709.50

-0-
185,709, s0

9205,2t2.63

I 90,924,29
65 ,237 .52
r r,9 80.00

168, 141.81

22'906. 
,

$ 104,715. 19
66,054.27
t6,643.22

147,412.68

17 ,799.95

$191,048.67 $205,2t2.63

-51 -



SPECIAL REVBII]E

l{aprs Dorroltory - Accolrtt 8527-30

Beglnnlng Balaoce!
CoLlsctlon Account
Stat6 Treasury

Caab R€celpta:
Roold Rant
IrteregE Ear!6d - Doerd of REgeatB
IaveabaEt Progr6E

Iltra-GoveroDeatel Traqs f 6rs
Tr@afer fron Accouot 8627-32

IEST \NRGII{IA INSTIfl]TE OF

STATEUENT OF CASE RECEIPTS AND

$ 4,000.00
31,956.9 3

101. 718.63

31,956.93

54,432.OO

968.86
12.00

9,000.00
64,412.86

TECENOLOGY

DISBIESEMtr{TS

5,60r,6a

99,698.50

2,O2O.r3
-0-
-0-

ToTAL CASE TO ACCOI]NT FOR

Dlabut8elnelt6:
Persotal Sefirlcea
Curreat Erpeose
Equipnedt
R€palra ed Alteratlona
Intra-GoveftE6dtal Trsasf ers

Endlng Bal.ance !
Co1lectlo! AccorEt
State Treadury

TOTAL CASE ACCOI'NTED TOR

$ 36,407.62
36,r74.70
10,883. 16
6,O43.75

4,000.00
36,814.63 1,60I.68
36,8r4.63 5,601.68

$107.320.31 .9 96,359.79

$10 7.320.31 S 96.369.79

I39,087,99
27,949.66

50.00
3,418.03

-0- 1,254.84
70,505.68 90,768.11



WEST V-IRGINIA ]NSTITIITE OI ECENOI,OGY

STA:TEUENT OF CASE RECEPTS AND DISBI'RSEMEMS

SPECIAL REVENUE

Eou.sbs aEd DlnlBq - Account 8627-32

Beg1trllEg 3a1ec6l
Collectlon Accou'lt
State Treo.sury
Ov6fage

Caah Recelpts !
Roon Reo!
Boaf,d
IDtereat Eahed
IDtra-Govgfan6!tal. Ttatsf elB

$ 6,900.89
247,155.42

-0-
254,056.7r

544,763.92
730,L25.ar
'16,055.50

29.74A.19 31.432.21
38r.021.59 325,377.44

91,_qE _a_29-.!q $1,527,829.47

$ 20,225.57
LAL,251.46

(2s.oo)
20t,452.03

560,080.13
763,5O4.80
27,544.47

TOTAL CASE 10 ACCOI'NT FOR

DlsbutaeEeaEs :
Clal-@
Reflmda
Pereooal Servlces
CutreEt Exporlae
Rope.lrs ed A-ltaratlo!.s
EqutpEatrt
IBtra-GoverlEental Tra!.s f ets
Bad Checks
shortage

Eodlag Balatrce!
Coi.l-ectlon Accorrnt
S!ate Treaauyy

TOTAtr. CASE ACCOI]MED FOR

$ -o-
44,342.92

237,456.50
945,77A.64

49,700.45
35,140.80

-0-
243.42
22.O8

1,313,084.81

I 3,942,03
57 , r05.42

237 iWt.t5
499,1O9.57
52,534.41
19,O90.92
1,809 .01
2,265.25

25.00
---:J::-!t-:-:::-.!:-

-0- 6,900.89
321,993.49 247,!55.42
321,993.49 254 056.71

$r,63s,078.30 9L,s27,829.47



WBST IN,RGItrIIA ]NSTITUTE OF TECENO],OGS

STATEMENT OF CASE RECEIPTS AND DISBIIRSEMENTS

SPECIAT REVENIJE

Studedt Ualotr - Accor.ot 8627-34

BeglnqlDg Be1eoce,
ColLectlon Accouqt
Stete Treaaur)f
0Yerage

Caah Re4elpt6:
Student Ijtrl.otr I'6es
tr'ood Set_vlce - Com{selo|ls
Ve@dla8 Uecblnes
Roon R€ot
MLs cel-lsaaous IocoEe
L4tereat Eehed - Soerd of leggots
LEvesbatrt Progra'!

Iqtra-C,ovsraleota1 Tf, atrsf ers

Yeer E!.d6d JuDe 30
t978 1977

TOTAL CASE T0 ACCOIJNI FOR

D1abur6gDstrta:
P6raodeL Set_vlcea
Culrett Eap€oae
RepaLr8 and AlteratioD.s
Equipn€ot
btta-GoverBmaDEal Tra.!.sf er6

Endlrg DelaEce:
Co116ctlo! Accouot
State Tteaaury

TOTAL CASE ACCOI]MED FOR

9 610.86
24,1O5.48

-fr;iT6ir

50,133.87
r2,548.08
1,8t6.64
9,166.63

t,562.33

75,227 .55

$ 19 , 89 3.37
44,297 .07

640.00
-0-

-0-

$ r,166.72
22t422.04

(397.50)
23,19r.26

52,2t2.29
12,t26.79
r,21t.27

232.00
1t6.92

1,44O.55

99I,584,01

$r3,040,00
43,00o.27
5, r94. I0
5, 613.30

19.60

610.86
28,756.90 24,LO5.aA
28,756.90 24,71"6.74

$99,944.29 $91,s84.01



SPECIAL REVENIJE

FacuLty aod Hartted Studeotd Eousldg -
Accout 8627-35

BeglElng BaL€ocer
Collectlo[ Accouirt
Stete Treaaury

Ceah Recalpts !
Rent
Udltry Refuod
LEtereot oE IlvsatrlBnts

TOTAL C.A.SE TO ACCOUrI FOR

DlobulaeEsEts:
Per6oDal Set_vlcea
Curredt Expelae
Repal.ft d'd AltetatloDa
Equiprleot
R€fu!d.s

Elrdtig Salecel
ColLectlon AccoLrot
Stata Treasury

MTAI CASE ACCOITNTED I'ON

I{EST VIRG]TIA I]{ST]T.IITE OF TE@NOI,OGY

STATEI,IENT 0T CASE B!C!I"TS AND DISBITRSEMENTS

$ 2,730.00 $ 2,48s.00

197 7

20 t233.39 21,367.79

30,217,83 29,974.95
L9 .47

888.28
30,882.70

952,259,42_

$16,008.00 $15,240.00
12,576,14 12,94.U
2,213.45 3,818.36
1,615.50 -0-

-0- 63,90
32t4t3.O9 32,017.!O

L7,503.39 14,482.79

11.06
96r.O4

-0- 2,7 30.0O
19,010.23 I7.503.39
19.0r0.23 20,233.39

$5r,423,32 952,25O,49



WEST VIRG]XIA ]NSTI,N'IE OF TECEI{OI,OGY

STAIEMENT OF CASE RECEIPTS AND

SPBCIAL REVENT'E

Bookotore - AccorEt 8627-37

3e8181trg Balanc6:
Cash oa E@d - ChaEge Euod
Caah oq Esid - Casb Adva[ces
Collectloa Accor.ot
Stat6 Tfeaaut'y
Oqerage

Cash !€celpta:
IEtereat Ear.ned - Doetd of Regents
Inve€hetrt ProglaE

Selea of Booka end Suppl1e6

DISBI'RSEMENTS

T()%T CASE TO ACCOI'NT TOR

DlabulseE€dts3
Peraoaal Serslces
CufieDt EapeEse
Repalf,a €ad Alt6ratiotrs
EqulpEstlt
TIrtrs-Goveroroattel TraD.6f er6
Bad Ctrecks

Eadllg SaLsnce:
Caah o! Eaod - Ch€ago luDd
Caab od E€'ld - Casb AdvaEces
CollectloE AccorEt
State Tteaauiy

TOTAL CASE ACCOIN{TED FOR

Yesr Elded June

I 750.00 I 7s0.00
619.75 I,000.00

2,677.39 6,127.45
t62,527.78 162,866.75

-0- (36.23)
166t574.92 170,7O7.97

10 r 174.59 I,O87.25
37s,613,7O 372,779.44
385,788.29 380,866.69

750.00
764.30
-0-

t977

9552,363.21 9s51,574.66

3OL,23t.42
148.38

-0-
59.95

$ s7,272.27
316,600.10

7,r7t.2s
3,24t, L5

2.20
7 12.77

344,999.74

750.00
619.75

2,677.39
196,a43.75 162,527.7A
198.358.05 166,574.92

-56-



I,IXST VIRGI}IIA INSTITT'TE OT TECINOI,oSY

STATET{E}E OF CASE RICEIPTS AND DISBURSEI.IENTS

SPECT,AI REVENUE

Athletlca - AccorEt 8627-40 t97 7

BegIllIBg Balaace:
CoIl6ctlon Accormt
St€'te Ttoaaury

caah Rsceipts:
Co1lec!1o!.s
Intre-GoverEE€stal Ttans f ets
Overage

TOTAL CASE TO ACCOI'NT EOI.

Dl.sburaeEeita:
PetadEsl Ser\rlceg
Curreat Expelae
EqulpEeot
Iotre-Govefaleltal TtaDsf 6ra
Refunds
Bed Checka

Eddllg Bel"d[ce:
CoLlectlo! Accol.Bt
State lte8.gury

MTAL CASE ACCOI'NED TOR

27 .95 I 1,536.50
25,534.24 25,080.60
25,562.19 26,617 . L0

7O ,827 .90
3,r23.46

7 r,563.89
1,8o2.70

1.91

8r,856.62

I7 ,O7 4.O7
r7 ,07 4.07

I 9,13L04
61,9 4r.72

L,242.50

2,342.83

-?s:dddn

27.95

25,562. L9

s98.930.69 9r00.558.46

$98,930.69 $r00,568.46

91r,r43.59
68,04s.53

377.74

32.30



WEST YIRGINIA

STATIIIET{T OI' CASE

I)ISTII'IIIE OF TECENOIOGY

RECE]PTS AND DISBTIRSEMEtrTS

SPXCIAL REVENI'!

Studeat Actlvltles - Accor.rit 8627-41
Year EndEd JrEe 30
1978 t977

Begtnolng BaLdce:
Collectloa Account
Stete Trea.aurt
Deflcit

Caah R€celptE!
CoIlectloD.a
Itrtereat Eamed - Board of Regelts

L4ves treot ?roSraro
I!,tta-eovenreutal Ttaiaf Ets
Ovetage

TOTAT CASS To ACCOI'NT TOR

DlaburaedeIte:
Rsf lad6
Petaola1 Servlcea
Culraot ExpelEe
Bad Chocka
Ropelr6 a|rd Altaratlotra
EquipneEt
I[tta-Gov6rlE8ntal Tranaf 6t6

Eddl.ng Balaocea
Collectlon AccoL6E
State TreEsuiy

TOTAL CASE ACCOIJNIED I'OR

I 3,306.09
232, r33.62

-0-

$ 4,403.9s
267 ,336.O8

37 2.50

2r4 | r73.58

13, 801. 15
4,414.46

235,439 .7 |

22O,LtL.7 t

L5,794.44
2,75r.r0

244.04
234,901.37

9474,34r.08

232,389.59

$504,502.12

$ 1r,225.34
29,909.41

2O8,226.8
241,79

2,393.9O
t5,064.44

269,062.4r

3,306 .09

$504,502.12

$ 9,0s2.87
39,649.41

La6,26t.54

2,79O.OO

. -0-
243, t24. L8

-0-

947 4,34r ,O8

-58-



SPECITII. RRVENUT

fgderal.Coll-ege Work-Study Progran -
AccouDt 8627-51

BeCming BaLaoco!
Stete TreaBury

Casb RecelptE!
UElted States Trea.gury
RelDburaells[t of Iodtrect Cost€ oq
StudeEt Al.d Progra@

Tra!.sfer frou Ba.slc EducatLonal
Chrportrqlfy cr6nt PrograD

Tra!.sfer f roE Supplex0edtsl EducatLotral
O?portunlf,y Gtaots Progt8l[

Of f-Caqua Matchhg Fnrld.s
Iatta-GoverlEeotel Trglaf ers

TOTA1 CASE TO ACCOI'NT I'OR

DisburaeEeats I
nsfulrdg
Persoaal S6t-vlcea
Cutletrt Eapelae
Intta-GoverDleoteL Tra!.sf er6

EadtEg Balaoce:
State I'reasury

TOTAT CSSE ACCOI]NTED EOR

WEST VIRGIN]A INST]TIIIE OF TBCENOI.OGI

STATEUENT OF CASE RECEIPTS AND DISBI]RSN.IENTS

$ 77,185,44

2r2,363.0O

7 56.72

9,136.00

2,676.24
11,495.06

-0-
aJOr.+Zl.UZ

s 48,274.88

253,2O2.0O

4,58L.26

-0-

-0-
t6,557 .57
24,564.21

302,909 .O4

911,836.20
24A,37O.29

6,046.49
7 ,7 45.5O

273,994.44

77 ,1a5.44

s313.612.46 S351.183.92

L97a

$313.612.46 93s1,183.92

$ 524.00
234,153.22
2a,3U.20
I3,438.21

280,499.63

1r2.83



WEST VIRGI]IIA INSTITITTE OT TECENOIOGY

STABMENTS OF CASE RECEIPTS AND DISBI'RSEMENTS

SPECIAI NEVENI'E

Scholarsblp Clearllg -F|.od -
AcCOtmE dbzl-)6

BeCnnrng Balitrce:
State Trea6ury

Cadh Recelpta:
Soard of RegenEs

TOTAT CASE TO ACCOI'NT 3OR

Badtag BaLaoce:
State Treaa[ry

IOIAL CASU ACCOIJNIED FOR

SpecLal Ssfirlcea - Accordt 8527-60

Begllllqg Saj-aoce I
State Tteaauty

Caab Recelpts:
Xal,EburseEent of lDdlrEct Co6ta on

Studetrt Ald Ptogralo
Doratlon6
Intereat Earnad - Soerd of Regerlfs
Inveatr6!t Ptogtam

Intla-GoveroEmEa1 Ttaa.6f ata

I 67,452.7s S 4E3.00

Jrde 30
t978 1977

a4,34O,25 66,969.75

TOIAT CASE 1O ACCOUNT FOR

Dlabur€erleqts:
Peraolel ServLc66
Curreat ErpeEse
lapelra a.Bd AlEeratlon8
EquLpEeot
cla!!a
l4tra-Govef,nD€dtaL tra'laf ars

E[illlg Balance I
State Tteaaury

TOTAL CASE ACCODNED TOR

9 7s0.00
22,386.0s
40 ,179 . t9
4,310.75

-0-
1t,000.00
7 S,625.99

133.052.00

20,656.@
6,9s0.00

8,311,32

37 ,069.39
1,500.00

5,4s4,42

g 26tL36.OO
37,I87.3E
1,543.28

11,665.90

-0-
76,8B9.70

t42.O50 .96

$ls1,793.00 I 67,4s2.7s

$ 151,793.00 $ 67,452.75

9151,793.00 I 67,452.75

. $ 142,050.96 9100,196.62

33,718.9I 74,730.23
6e,637.03 _JE JJ!:9!

$2r8,gso.66

$21r.587.99 $2r4,9s'.66



I{EST VIT,GINIA IISTITIIIE OF fiCSNOLOS'

STATE}IENIS OI' CASE RBCET?TS AND DISBT'RSEMENTS

SPECI,AL REVENI'E

SpecLal CaDttal lflDlov€fig]lE FtEd
Red€tratloE lees - AccorEt 8840-99

BegLaafug BeLe,ceI
Collactloo Accordt

Casb Recelpts I
ReglstretloE I'ees
Overege

MTAL CSSE TO ACCOI]M FOR

Dlabursenaat€:
Boatd of Regelts
R6f rada
3ad Checka

Eadiog Balalce I
ColLectloo AccolEr

ToTA]I CASE ACCOIJNTED TOR

E1gh6t Educaglo! Llbrarv Resourc€s end
Instructlooal Matorlels - AccoEt 8870-06

BeSiDnl'ng Bel6.oc6:
Collectlon Accor6t

Caab Recelpt8 |
StuileEt lees
OvErage

TOIAL CASE TO ACCOI'NT FOR

Dl€bu16€!d6ota:
Board of RegeEts
Ref rEd.s
3ad Ch6cls

EEdlag BaLetce:
CoLlectlon Accor.rnt

Yeai E[ded June 30
197 8 t977

$ 4,862.44 9 5,978.84

386,373.69 41r,734.06
17.09 -0-

386,390.78 4tt,734.06

$4r7,712.90

!92,757.O7 2O3,O2a,18
8.53 200.00

192,756.60 203,22a. ra

$195,205.58 $20s,96s.72

9186,308.13 $196,ss2.O9
8,544.45 6,509.05

353.00 464.60
195,205.58 203,525.74

$39 !,253.22

9373,445.67 9398,453.02
17,1O7,55 13,468.29

700.00 929.15-:gT,zstifr -Tfr.t:,c:i6

1'892.11

9391,253.22 9417,712.90

$ 2,439.98 S 2,737.54

2,439.94

TOTAT CASE ACCOI]MTED I'OR

-6L-

$195.205.58 9205,965.72



I,TEST VIX,GINIA ]NSTIMTT

STATEMENI OF CEAtrCES ]N

NATIONAT DIBTCT SI\]DEMI

OF TECENOIOGY

N'ND BAI.AI{CE

LOAN

Yeat End6d Jr6e 30 1978

cs.sh
toea

Bec€lvsble

Bggttbidg Beler1c6:
Caah tE.Bsnk aD'd tosns
Recg{vahLe.

Shortage

Addttlods:
Loe P6JrEeots ao.d toans
T'1tere.6 t
R6iEb ulaeDs[t f,lon GovetD-
ErEnt Ca!,cellatlons

Overege

$ 2Or,An.75 9r,262,497,93

1 ,262 ,49 7 .93

219,894.9O
4,25A.O3

-0-

IoEal

$ r ,463 ,s2r .68

-TV6i'''t.d

385,853.40
25,608.21

4,957 .OO

-0-

20L,023.7 5

165,958.50
2l,350.18

4,957 .OO

D6ductl@.s:
Lo@a ald Loao Payd€ntg
Alloltaice oo Prtacipal
Allowece o! Istelegt
Adnl nlFtretlve ed CollecEloE

Erp€os6
R€Ld uta enant to T6ch Foudda-
tlod, Itrc.

fre.sf6r to Stude[t Cora,cil
toaa F.und

Sbortage

EodlBg Bale[ce

--E :Ei:66 ---EE;E:rt --ZiATimi
393,249 ,43 1,486,650.86 L ,87 9 ,94O .29

385,853.40
32,259.56
4,258.03

10,585.76

9,280.00

20.00
450.00

239,740.66 202 926.O9 706,75

2l9,494.90
-0-
-0-

I0,585.76

9 ,280.00

20.00
-0-

165,958.50
32,259.56
4,254.03

-0-

-0-
450.00

9 r53,508.77 $1,2a3,724,77 9!,437,233.54



Year Eided Jun6 30 r97 7

$ 232,&9.54 $r,25r,61I.9249.75 -0-

Caah

232,9t9.29

L8,69s.46

3, s53.00

---I91:a;6.16
430,32O.25

222,069 .O4
-0-

7 ,227 .46

-0-

-0=

Loe.s
RecoLvab 1e

L,25t,6LL92

222,069 .04
5,651.54

r20.2r

Total

$t,484,481.46
49,75

397,221.54
24,347 .OO

3,5s3.00
120.2r

227,440.79 425 ,24r,7 5
t,479,452.7 r

36,150.74

1,909,772.96

397,221.54
36,LsO.7 4
5,65I .54

7 ,227 ,46

-0-
-0-

-0-

-0-
229.296.sO 2t6.954.78 446,2s1.28

$ 2O1tO23.75 $t,262.497.93 S1.463.521.68

-63-



WEST VIRCINIA I}ISTITIITE OT TECENO],OOY

STAIEMENI OF CSAN@S IN FI'ND BAI-{NCE

NI'RSING SnJDE}rI 1OAN FUIID

BeglEatag Balance

Addl tlons I
Loe! PajrD€ota aEd Loe.s
IE ter6s t

Yeat Eaded Juoa 30. 1978
Lo6n6

C6ah Recelva5l6 Total

9 s,028.22 $52,170.90 $57,199.12

4,3a3.76 -0- 4,3A3.76
4U,03 s65.O6 1,049.09

4,867,79 565.06 5,432.a5
9,896.01 52,735.96 62,63t.97

-o- 4,3a3,76 4,3a3,76
-0- 3,717 .55 3,717.55
-0- 555.06 565,06
-o- 8,666.37 8,666.37

$ 9.896.01 944,069.59 9s3,965.60

Deduc!lolrs:
Loda a[d Lo@ Pay@llts
ALLor&.ce od PrtEclpal
All-dlr€.Bce oo lDteregt

EBdlng Bslance

-64-



Y6ar Etrded Jute 30 1977
l,oea

ca.sh RecelvebLe Total

960,14O.77 $60, r40.77

5,195,57 497.0O 5,692.57
329.65 587.68 917.33--3:fi :E--T;d865i,6o--0:Ed

5,525.22 61,225.45 66,750.67

5,692.57
3,271.30

587,68----ET,oo - e:632- ss-9,054,55

497.O0 5,t95.57
-0- 3,27 r.30
-0- 587.68

$ s,028.22 952.170.90 S57.199.12



WEST VISCINTA INSTITI]IS OT TECENOTOG"I

STATEIiIE{T OF @AN@S IN F]'I{D BAI.ANCE

STTJDENI COIJtrCIL LOA}I IT'trD

SogLllL'lg Balatce:
Ca.sh ta SaDk end toes
RocoLvsb 16

sbortage

Addltlon6:
Lo64 PayroeBts aod Loatra
Intereat
Tle!-sf6r froE NetloBal D1!6c!
Studc@t Loat ftdd

DoEqtlon€l
RefUdd of Collectlon EEped-€E

Year Erded Juo6 30, 1978
Loea

fush Racelvable Total

$2r,768,74 $16,883.86 $38,652,60

-rl jddrtr6!8-83j-e-3F.,6!E:6

t3,247.2A 14,152.98 27 t4OO.26195.05 -0- 195.05

20.00 -0- 20.00
-0- -0- -0-

-li,i6L-fr -18,8:rd -27,1:6;i:n
35,23t.07 31,036,84 66,267.9r

14,r52.98 13,247.28 27,400.26

-li:l't:rd -]::248=s -zz,i:and:B

921,078.09 917.789.56 $38,867.65

Deductlola:
Loela aEd Lo6o PayDedts
Shortage

Bddl'trg Balatrce



Yeat Eaded Juoe 30 1977
Loa!.8

C€ah R6c6lvsb1e Tote.l

9L6,222,s7 $19,926-14 $36,148.7120.00 -0-
19 ,926. t4

LO,722.7O

20.00
36,165.7 r

24,447.64

2,L2O.OO
16.80

16,242.57

13,764.98
357 .09

-0-
2, 120 -00. 16 ,80

16,264.47 rc,722.'70
u,511.44 30'648.8t+

L3,764.9A

13,764.98

9 16,883.86

10,722,70
20.00

-J!tJ3!:J!

63,!60.28

24,447.68
20.0o-E;fr7:66

$38,652.60

-67 -



IIESI VIRCINIA INSTITTTTE OF TECENOIOGY

STATEUENT OF CSANGES IN FI]ND BAI,AI{CE

T'RED G. AIiID NANNII D. WOOD LOAN FI'ND

B6gJnnrng Ba1€ocea
Caah t[ Badk ed toai6
Recelvable

Deflclt

Addltloaa:
to6 PayneDta eid Loan6
I[tereat
Doaatloqa

DeductloEs:
Loaaa aD'd Loe Paylo€o,ts

Erdbg Balac€

Year Eoded Juoe 30, 1978
Loada

cash Recetvable lotal

$ 92,864.01 I 33,769.47 $126,633.48
-0- -0- -0-

92,A64.O1 33,769,47 126,633,4a

8,740.85 3,591.43 12,332.28
3,614,71 -0- 3,614.71

10.208,09 -0- 10,208.09
22,563,65 3,591.43 26,155.08
rts,427.66 37,360,9O 152,748,56

3.59t.43 8,740.85 12.332.28

$ 111,836.23 I 28,620.O5 $140,4s6.28



rear gtro€o Jure JU 1977

Caah
Loada

Rec6lvab 16 lotal

?--ii:5Fi:i6 --6;Iz*e
$ 73,613.77 I

781.61

IO t916.29
2,488.65
9.625.O9

23.03I.03

40,123.36 $r13,737.13
781.61

Ls,478.69
2,458.6s
9,626.O9

27.593.43
142,LL2.17

4,562.40
-0-
-0-

.l \ )oz.4u
44,645.7697 ,426,4r

4,562.40 rs,478.69

9 92,864,01 I 33,769.47 $126.533.48



WEST WRGINIA INSTITi'TE OF TECENOLOGY

STATEUENT OT CEAN@S IN FTIND BAI,ANCE

?EI,IIP AND SADI.E SPORN IOAI{ FI]ND

Bggtudng Ba1eca

Addltlo[sl
loe!, PaJr@Dts add LoEla
Inteleat

Deductl-on6:
T.o6a.s aEd Lod ?syEEoEg
frdEaf,er !o Fr6d G. 8d N6do D.
Wood Loen Fuqd

E[dl-ag Balance

Yea! Erded Jtde 30' 1978
Loela

Cash R6c61v6bLe Total

$12,430.50 $L4,r91,26 $26,62r.76

2,576.89 1,756.44 4,333.33
270.45 -0- 270.45

2.U7.34 r.756.44 4,603.78_B:fi:68 _Einjd _TB:jT

r,756,44 2,576,89 4,333.33

-0- -0- -0-
t, tt .44 _--:LlJ!:!z ___3rllll9

s 13.52r.40 $13.370.81 526,492.21

-70-



Year Baded JrE6 30
Loes

Caah XeceLvable Total

s12,2s9.88 $14,22t.29 926,48r.L7

3,524.X 31494.33 7,018.69

45.00 -0- 45.00
3,494.33 3.524,36 7.063.69

$12r430.50 $r4,191,26 526.62r,76

r85.s9 -0- 185.59
31709.95 3,494.33 7,204,28

rs,969.83 r7,715,62 33,68s,45

3,494.33 3,s24.36 7,0L8.69

-77-



WEST VI'RGIIIIA INST]TI'IE OF

STATEHENT OF CASE BBCETPTS

CO]JJCAION ACCODNT - IOCAI

TECENO1OGY

ATD DISBT'RSEMENTS

Year Etrded Ju!6 30
D7a r977

SeglEnl..Eg Bal.ance I
Cdah o! Esod
Casb la 3ek
Vouchera - nhadclal Ald of,fice
Bad Check€
OcBrage

CEsh Recelptg:
Gederal R6venue frEd
CoEtfuul.lg Educatlo!,
Rggetltd Bac-hel-ot of Alt6 Degtae progre.d
lietrt s DorEltory
Co116g6 Eousl.ag eod Dlol'lg
StudeEt ltDlo!
Facul.ty ed l{afrlsd StudEBt Eoustog
Book8tore
Athletlca
Stud€ct.Actl-vltLes
Specla-l Cepltal lrdp rovedeLot lund
Elgbor Educatto! .R€souf,cos 6nd

Ina tructioda-I l'taterlals
Sales Tax
Overag6
U'''e8plalned Dlf f ereoce
Cash R6celpts Afrer Cut-Off Det6

MTAL CASE TO ACCOI'NT TOR

$ 29,s&.79
1,036.63

458.50
499.42
-0-

316,602. r7
5,O57.85

800.00
99 ,692.50

1,323,5U.93
63,487.34
&,224,49

352,r89.25
7r,563.8

22O , t:!.1 .7 r
3A6 i37 3,69

9,170.00
27,778.66
12,252.64

99,!39r5!Z:!!.

r92,7 57 ,O7
44,469.53

-0-

249,!O3.23
7,410.52

750.00

r,278,889.73

29,994.42
350,068.99
70,827 .9O

214,173.5A
41t,734.06

2O3,02a.La
43,202.92

.60
74.42

-0-
2,988 ,564. 82

93,038,117.0s



! 30,
197 7

EddLtg Balece:
Cash o!.Eed
Ca6h ta Bsak
Vouchers - Elaao.clal Al.d Offlce
Bad Checks

DiBburaeEslts !
Collectlo|rs to West Vtrgfu.la Boald
of Regetrts

Refuo& to Approprlatlods
Shortage
Bad ChEcka
R€frEda
State T€x DoparfEslt
Sbo!tag€

TOT,AI CASE ACCOI'NTED FOR

(3,109.81)
792.00
279.53

4,734.O1

2,933,452.65
80,445.05

244.20
2,03r. L2

78, 185.19
44,304.90

129.94

29,546.79
r,ox.63

458.50
499,A2

31,581.74

2,887,7O4.42
-0-
470.50

5,496.91
70,619,66
42,243.82

-0-

3, r38,833.05 006

$3,r43,567.06 $3,038,117.05



WEST ERGINIA

STATET{ENT OF CASE

INSTII'I'TE OF TECENOLOSY

RECTIPTS AND DIS3TruEHENIS

}EDERAI. PROSSAI'IS - IPCAI.

Caah RocelptB,
Udtad Stetes Tter€ury !

Feilaral PrograDa
Studeat SpecLal Serelcos
Fedetal Collegs Work-Study Progra.n
BaaIc Educatlonal OpportrElty
Grait PrograE

Suppl-erlldta1 EduceElotaL Opportt.dlry
CraotB Ptoste

TOTAL CASE TO ACCOI'UT FOR

D{Bbutaal!6nts:
West virglD1a Boerd of B.eg6sEE
Bastc Educatl6aL OppolErsl.tt
Grdt Progrem

SuppleDmteL Educatloaal OpporEuolfy
Gratta Program

TOTAL CASB ACCOI]NTED FOR

1,164.224.O1 I. 164.089.50

9LJ9!.4!:9! $ l, 164,089. s0

?o1,245.29
t61,9t5.72
212,363.OO

434,517.00

I 291,5E7.00
185,709.50
253,202.O0

39 t,247 .OO

42,304.OO54. r82.00

I 67 5 ,525.Or

434,517 .00

$ 730,498.50

39L,247 .OO

54,182.00 42,3n4.OO
224.01 089.50

$r,164.224,O1 $r,164.089.50



IIEST VIRGINIA ]ISIInIIE OT TECENOIOGC

STATEUENT OT CASE RECIIPTS AND DII}BtrRSEUENTII

tocAl, AccoItNT

Suppl6n€oga1 Educatlodal OpportrEtry
Gretto ?rograE

BegL[nitrg Belece:
Cash t-! Bdk

Ca€h R€c6lpts!
Tr@.sfer froE Federal ?togtads
Itdted State6 Tresaury - lrmds for

B€.s1c EducatlotsL OppoltrEtty cr6nt
Ptogtso Depooitsd 1.o E tot

Tr6.sfer fron Federel Coll-eg6 Horb-
Study 8627-51

RafEd of Gratrts to StuilstrtE

TOTjIL CASE TO ACCOI]NT FOR

DlsbulaeEso!a:
G!6t6 -to Stucletrts
Trensfor- to Baslc Bducat 10!.61
Opport[lity Graot Progtam

Tredfer to Feda"al CoLIegE Work-
Study 8627-51

Ad.nlala t"etlvE Es?eo6e
Offlca of EducatLoo

Eirdltrg Balance:
Caah l-D Dek

TOTAL CASE ACCOI]MED FOR

t917

618.02

54,182.00

-0-

42,3O4,OO

-0-

24,169.0O
IrOr/.lf

132.O0

II,670.00
2,822,37

90.87

$80.s86.17 9s6.928.37

$80,586.17 956,928.37

971,954.42

4,676.24
3,616.54

248,00
so,495.30

955,224.30

132.00

954.05

-56Fid:55

618.02

- 75 -



WEST \NRGISIA INSTITIITE OT TECENOLOGY

STATBMENT OI' CASE BECEIFIS AND DISBIIRSEMEtrTS

t ocA.L Accoul{T

Baalc Educetlonal ogportEtty
crdt Ptograp

Segl-lnlng Balatrc€ :
CEah tn Bek

C€ah Rocelpta:
Tran8fsr froE Fedelal. pf,ogre[s
Trd[afer froE SupplenBEtal EducatlonaL
oPPortlelty Granls Progrsn

Loa! froD Tech Foutrclatlol, Inc.
RsfrEd of ctaats to Stude6t6

TOTAL CASE TO ACCOT'NI FOR

Dlabut€eDstsl
Gratrta to StuilED,ts
Loaa ?aynent to ?6ch Fo[EdaElq!, Iac.
Trao8feE to Federal PlograDs 8527-20
Trsnsfer to Studaat SpecLal
Serelce3 8527-24

Tredfer to F6d6ra1 Collsge Work-
Study Progte 8627-51

Eddl-ng Bals$ce:
Caab t! B6ak

TOTAL CASE ACCOtrNTED FOR

9 11,340.18 $ 42,47s,62

434,517.OO 391,2a7.0O

132.00
14,380.00 -0-
5,282.75 5,773.06

455,179.75 397,192.06

-0-

9407,984.50
-0-

20,343.0O

-0-

-0--dfr.$

9466,s19.93 9439,667.68

$426 t9O2.9O
14,380.00
2,055.00

11,333.00

9 | 136.00
463,806.90

2,713.O3 1t,340.18

9439,667.64
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IOCAL ACCOI'trT

Scbolar8bl.p tr'uod

Beqfup:hg Bal.a|lce !
Casb ln Batrk

Cash R€celpts I
Ilonatloda
Refrmda of Advetcds oa AneriLs

TOTAT CASE TO ACCOI]NT }OR

Dl6buraeEetts:
Arards of ScholarshLps to Studetts
R€fuqd.B of Dooatlond

Endl-o8 Ba.16qce:
CeBh 1a Bstk

TOTAL CASE ACCOI'NTED FOR

LES1 VIRGINIA INST]TI]TE OT

STATE.{ENT OF CASE RBCEIPTS AND

TECENOIOGY

DISBI]RSEME}IIS

tear $!ded Jrse JU

r97I t977

$ 9, r78.s3

152,499.53
L,142.97

r53,642.50

!16'zr9?f-91

I 9,059.00

t24,193.95
2,639.Or

130,832.96

9139,891.9 6

$r47,O4s.72
8,908.9 4

6,866.37

$127,863.43
2,850.00

r3o,7 t3.43

9,178.53

$162,821.03 $139,89r.96



WEST VINCDIIA INSTITIITE OF ECENOI,OGY

RECONCIIIAT I,ONS

JUNE 30, 1978

3e-l€nco per State Troa.sury

BeLarce i-E SEate TrEaBury p6r Co11Eg6

clft6r cEants @d Scholersb:Lps - 8627-10

BalercE per Stale Treasuiy

Bel-Eoce la State T:aeasury per College

Eigbor Educatl.oE R€aources - 8527-ll

Ba1ec6 per State Treasuty

Baleee fu Stats Traaaury per CollEge

Ragenta Bachelor of Arta Dggiee Progr6[ -
ffi27-12

Ba].ance per State Tr€a8ury

Bal4ce lD State Tre€sury p6r CoLlege

Fedoral ProgreEs - 8627-20

3al8ce per SEate Trea.6u4r

Balence l-! State Tre€.sury per CoLlege

Studedt Speclal Serylcea Progren - 8627-24

BaLsocs per SEate Treesury

B6lao'ce I! Stete Treasury per College

Dorplrcry - Vaclln N6w - 8627-30

Balance per State Ttealrury

I 9. r93.08

I 9,193.08

$ 189 ,053.79

$ r89,053.79

9116,213.93

$ 116,2 13.9 3

$ . 604.78

i123,349.28

$L23,349 ,28

9 22,906.86

$ 22,906.86

$ 36,814.63

O 
Balaoc€ tE State TteasutT p€t Co11sg6 $ 36,814.63



IIEST VIRGINIA INSTITI'IE OI' TECENOLOSY

RBCONCIILATIONS

JrItE 30, 1978

EoualEg ed DIalnF, - a627-32

nalo,ce par Stat6 Tr€asury

!61ace 1|1 Stat6 Tte€sury p6t College

Studeot ltnl.d! - 8627-34

Be1€ac6 per StaE6 Tressury

Bal€rce fu SEate Trea6ury p6? CollEge

I'aculty ed !furrl€d StudsDE Eoustns - 8627-35

Sal3nc€ par State Treasury

Balencs ln Stet6 Treasur)r per Col1eg€

9321,993.49

$32 r,99 3.49

$ 19,010.23

$ 19,010.23

Book€tore - 8527-37

BalEnce p6r State Treasuly 9196,843.75

SaLece lE State Tr6s.6ury pEr Cou.sge $196,843.75

I'lercb@ts trattoaa-l Badk
Bal@ce p6r Bek

BaLecs per Book

Athletlcg - 8627-40

Balsce p€r StaEe treesury

Balece ltr State Ttea.Eury p6r CoUege

MootgoE8ty Natlo!,a1 Be,k
Be1@,c6 per Ba!.k

SalEace per Book

9----- -0=-

s L7 ,07 4.O7

$ 17,074.07

9----:0- 
-
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hEST VIRGI1IIA ]IISTITIJTE OF TECENOI,OGY

RECONCT].IATIONS

JIJNE 30, 1978

Studeat Activlttes - 8627-4I

3a1atrce per Stale Treasur)t

Balance ln State Treasury per College

Coll-ege Work-Study Proered - 8527-5!

Ba-larce per State Treasury

Balatrce ljr State Traaaury per College

Scholarahl

$231,216.90

s23r,2t6.90

I 33.I12.83

9 t5l,793.00

$ 151,793.00

$ 133,062.00

$ r33,062.00

$ -o-

Balatrce

!alance

pet state lleesury

lE State TieeaulJf p6r Couage

specls-l Serylce8 - 8627-60

Balsnce per State Treasury

SalaJlce h State Tres.sury per Collage

Speclal Capltal IEDrovenaat flEd
Iteglstration tr'eee - 8840-99

BalaDce per State Treasury

BaLarrce ln St'ate T?easuty per ColLege

Elgher EducetloE LlSrary Resources
and Tostructloaal t{eterlal - 8870-06

Balance per Stale Treasury

SaIaDce 1D State TreasurJr pet College
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I{EST YIRGINX,A INSTIT'I'TE OF TESENO'-OGY

CollectLoE AccorEt

BaLdce p€r Sadk StateEEot
Bek Error Pftor Audlt

Losa: Checka outatsndhg

Ch6d< Nr.Eber
6629
6699
6795
6796

6A17

6820

lelalcE per look

Nat{olaL Dlrect StudlsEt Lo8

Ee !{erchant's Natlola'l Bank of MoEtgoEery
Bal6ce per Bdk

Bal.glrce per BooL

NuldlEg Student Loan Flrld

UoEtgoEAry Natloaal 3eL
Bal.arce per B6aL

Salaoce per Sook

Studsnt Co!6c11 LoEr Frdd

Mo[EgoEery Natloaal Balk
Seleice per B4k

BaLanca per Book

SANK RECOtrCILIAT]ONS

JUNE 30, 1978

$ 24,099.Is
35.00

16.68

25.00
50.00

27,049.94

27,243.96

9_I-3,19%-q_U

$1s3,508,77

$ 9,895.01

s 9.896.01

$ 2r,078.09
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WEST VIRGINIA II{STITIITE OT ItsCENOIOGY

BANK RTCONCI1IATIONS

JrJM 30, 1978

Tr6d G. ed Nsrqle.D. Wood toan tr\.Ed

UoEtgoEery tratlonal Bdk - Cbecklng
Ba1Ence per Belk

Baldce per Sook

MoBtgoEsry Natlona1 Batrk - Savltrga
laleqce per B6d,k

Baldce per Sook

TotaL

Phl.ulp @d SadLe SporE Lo6o Fr.Bd

I'lontgonery NatloEaL B@.k
3a].dce per Ba.qk

Baldce per Book

Ba61c Educattodel Opportullry Gr&rt ProgrsE

l4ont goDe rjr tratlonal Baak
Salece per Senk

Ba16c€ per Book

SupplepEntsl EducaEiolal OpportlBLw Graota
Progt6E

Tbe }GrchaEtrs Natlonal B6nk of ModlgoEery
BalaEce per Bd.k

Balatrco per Book

$ 45,725.61

s 45,725.61

I66,110.62

$ 66,LLO.62

$ 111,836,23

9 13,521.40

$ 13,521.40

s 2.713,o3

s 90.8i
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IIEST VIRGINIA INSTIIIIfE OI' TECETOLOGY

BANK NECCNC]',IAIION

JrrNB 30r 1978

Scholarshlp Fnqd

UotrtgoDary Natlonal ge&.
Bal.e.co per Ba!&

Balece per Book

$6,866.37



WSST VIRGINIA INSTII'T'TE OF TECENO],OGY

E}IROII.MENT DATA

JULY 1, 1976 - JrrNX 30, 1978

f'al1 Tern - 1976
SprL!.8 TerE - 1977
sr.mBr sesslo! - 1977

Fal1 Tern - 1977
sprtn8 TerE - 1978
st@sr sesslod - 1978

rarE-ralE !u-Lr-lal!g
Studeots Studeats Toeei-

806 1,900 2,706
367 1,873 2,240
687 1I9 805

284 2,19A 2,482
349 1,916 2,265
698 151 8s9
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IdEST VIRC]}IIA INSTITI]TE OF TECENO',OGY

BI'IIDINGS AND CONTBNTS

INST'RANCE

A bl4ket ln6uraDce policy coverlog all

rlsks ls carrled by the SEat6 of We6t

VlrglELa on all bulldtugs ed colteBts

for I00Z of th6lr cufreot replacesedt value lilth deddctlblds of 910;000.00

eacb occurrenca or $1,2001000.00 eurual aggtegate. Redtal valus sod buslBess

LBtelruptloE o! cef,tal-E bul.ldl.Bgs ar6 al.eo LqcLuded t! tbis poucy. lbE eEo[6t

of coverage ol1 bulldfuBs at WEst Vlrgltrla ltrgtltute of Tecbiolosr ls avallable

at tbe Weat VLrgfuLa IDsurece Board. Unt1l July I, 1977 thls lnsulace uss

uadelw'lttatr by fles coqstr166 as follows!

CoEpey! Aerne C€sualty sdd SureEy Co4oy (352)
Eartford, CoEtrgctlcut

Pollcy NrEber! 29 ISK 800 198 WCA
Effgctlva Detet July 1, 1974 - July I, 1977

coqdy! CoEtlaeotal CgauaLry Coq6ay (252)
&lcago, L1!lno1s

Poltcy NuEber: ES 112-46-24
Effectlve Date: July 1, !974 - July 1, 1976 (Ju1y l, 1976 - JtlJy I, L977

CoEpaqy I Edtsd States lite lasur€lce CoDpaEy (202)
Nan York, Nelr York

Pollcy Nunbet: If 13-10-56
Effgcttve Dat6r July 1, 1974 - July I, 1977

CoEp@t: RltaFrnts nEd Insurance Coqaoy (l5Z)
Se. Fre4ct sco, CaLtforola

?oucy NrEber! XIX 856-40-00 (xl'x 933-90-99 (xEt 951:29-99
Effectlve Date: JuIy L, 1914 - July l, 1975 (July l, 1975 - July 1, 1976

(Ju1y 1, 1975 - Ju-1y 1, 1977

Corq6!t: ohio latuers Insur&c6 Coqay (52)
LoRcry, Ohlo

?oLlsyNrDber! 77-58-80

(Fs 206-4G01

(88-20-8s
Effectlve Date: July l, 1974 - JuIy 1, 1976 (Jvlt I, 1976 - Jtny l, 7977

Bffecllve July .1, t977 tbe dedqcr{bles oa tbls pollcy lr€le l-ncreased

to 925,000.00 eacb occulrerrce or $1,200,000.00 aanua]. aggrsgare rirh tbe ag6cy

ot deperfEeDE llcurrhg t-he 1o6s baltrg respons{ble for Eh6 flrst $21000.00 of

O 
the d€sege.B caused l-tr 6qr otte occurrieace.
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Codpany: Contlaeotal Cesual-ly CoEp6-ay
Cblcago, IlLhola

Poltcy [rmber: FS 326-60-89
Effectlve Date: July L, f977 - coDthuous Utttl C€.Dcelled

PII3LIC EUPLOYEES I BIJNKET BOND A hotreaty blaiket botrd lD the sfiolmt of

$1'000,000.00 c-ltb $10,000.00 deductlble

aad a falthful perforDadce blanket poBl-

tlon boad ylth lirlt of llabtLtEy establlshed by srarute ls carrled by the Stat6

of Weat VlrgLoia to cover all employees. The t-lvolved egeocy ls respo4slble foi
Ebe flrst $2,000.00 1tr daDAges covered ln a[y ode occltrreDce.

CoDpaDy:

Pollcy Nr.Eber: 5560105
Effectlve De!e: Js!,uary 1r 197i. - CoEtl-Euous trntlI Cellcelled

PREMISES AND AUTOIDD]IE IIABIIITY A blanket llabltlgy pollcy coverhg aI1

6tste preElses ald eutoBoblles L6 cerrlsdl

by tbe State of Weel VlrglDle fof, bodlly

tljury ltubfltty of 9100,000,00 each petgoa or $300,000.00 6scb occurrerce arld

property danage Ltabluty of $25,000.00 each occur!.6!ce.

Cory€ny: CoDEfu.oatal CaaualEy Compsny
Chlcego, IaItuotB

Pollcy NrEber: CCl 968-60-93
Effectlve Dete! July 7, L973 - JuLy L, 1976

COMPREENSWE AUIOIOSIIX LIABIIITY A blaaket ltabluty pollcy coveriug all

staEe autoDoblles 16 carrled by the State

of West Vtrgl-ata for bodlly trdury 11a-

blllty of $100,000.00 each occulfedce atd property dsnaB6 llabtllf,y of $25,000.00

eacb occurrelce. Effectlve Ju].y I, L977 a Ded pollcy L.as {Bsued nhereby tb6

bod11y l-rllury aod proporty,r-.ge llablutles w6re codblned End tbe tl-D.{ts of

llabtllty are $100,000.00 eech occurraEce.

CoEpsny:

An6rlca! Casualty CoEpa[y
Readtng, Pe&sylvaala

Coitfu.eotal Ca8ualEy CoI[paEy
Cbicego, Illlnol8

Pollcy Nrsber: CCP 24a-32-5L (CC:P 332-33-24
Effectlve Date! July L, f976 - Jufy !, L977 (JuXy 1, 1977 - CoDtbuosg Uot11

cenc611ed
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COMPBEEBNS IVE GENEMT IIABIIITY A blaaket llabl11ty pollcy 1a catrled

by tha State of Heat Vlrghla coverlng

oDaera, 16ldlorda a:rd tenanta for bodlly

l-ajury lfebfllty of 9100,000.00 each ogqurte!4e:a{d. propergy d€osge L{ablXity.6f

925,000.00 each occurrdEce; atd, perso!^al lnlury L.ltb lLnits of llabtllty €et

at $25'000,00 eacb off€f,se or 9100,000.00 aBgtegate. Effectlve JuIy L, !977 a

naw Potlcy L'as lssued etllch al-6o ttrcluded pubLlc officlalB coverage; bodlly t!-

Jury aDd propercy d.tuage l{abtlltles were coEblneil; aacl the ll-nits of ll-ablltcy

were set at $1OO,OOO.OO eacb occurreace or 93OO,OOO.OO aggregate.

CoEpaur: Coltt.tretrtal Caaualty CoEpaoy
Ch.lcago, Illllot8

Pollcy N!@ber I ccp 24a-32-50 (ccp 332-3!-23
Effectlve Date: July 1, 1976 - Jufy 1, L977 (Jtay L, L977 - CoEtlnuqus

It!,tll Can-
celled

BOILER AND MACEINERY I}ISIJBANCE A bbnket bro6d foro pollcy_ Is caEled

by Eh6 state of WeBt ylrgtula to cover

eI1 boLlers and roecht!€ry wlth a 1lElt

of ltabluty set at 9500,000.00 per eccldeaE subJ6cc ro $5,000.00 deductlble oE

€3y ole loss. Effective Juty 1, 1977 tbe deducrlble wa6 lacre€ged to $100,000.00

eech accldent r'ltb the t-dvolved agedcy tespodslble for the flrst $21000.00 of th6

.L@ages caused l-n s.oy oa6 occlrrstrce .

Coltpeoy: The qartford Stean Boller lEspectloD aad lasulaice Cordpeljt
Eartford, CoE 1ectlcut

?ollcy Nuilber ! PT 88-11461-00 (PT 88-11461-02
Effectlve Dat6! July 1, 1974 - July 1, 1977 (JuIy !, !977 - Co[ti.quoua

Urttl Ca!-
cellad
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STATE OF WEST YIRGINIA

OFFICB OF LIGISI,ATIVE AUDIToR, TO WIT:

I, EDc1l B€lley, t eglslatlve Auditot, do hereby c6rtl.fy

that tbe report of audlt appeoded bereto rjas laaie ulder lfy dlrec-

tlon aad aupervtaloa, lEder tbe provldlols of the We6t Vlrglala

Code, Chapter 4, Alt1cle 2, as eloetrd,ad, atrd that tbe sme ls a

true aDd correct copy of sald report.

clvea uailer rry bead thls 13[ *, "tQr"&S-,
1980.

Ed,,qb64,
Edcll Balley, t6gl6Letlve Audltot

copy forl.arded !o tbe corml.ssloEer of the DeparEaeot of

Flnance and AdmlalgtratloE to be flled aa e public record. Coples

foreaEded to West Vtrgl-!.la Irstltute of Techiology; West Vlrglnie

Board of Regetrts i Attotuey GeEeral; Goveraor; and State Auditor.
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