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l,{e held an exit conference on July '12, 1988 riith the President and

his administrative staff. All findings and reconnendations ,iiere

revieyed and discussed. The resDonses of the President and his

staff are italicized and included as a part of the Sunnary of

Ftndings, Reconnnendatlons and Responses and in the General Renarks

sections of this report.

}IARSHALL UNIVERSITY

EXIT CONFERENCE
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I.'IARSHALL UNIVERSITY

II{TRODUCTION

I'larshall University traces its origin to 1837, when residents of the

comnunlty of Guyandotte and the fannlng county nearby decided thelr youngsters

needed a school that xould be in session nore than three nonths a year. Tradition

has it that they net at the hon€ of lawyer John Laidley, planned their school and

named it l'larshall Acadeny in honor of Laidley,s friend, the late Chlef Justlce

John llarshal l.
At a spot called l4aple Grove, they chose one and one-quarter acres of

land on rhich stood a snall log building knom as Mount Hebron Church. It had

been the site of a three-nonth subscniption school and renained that for another

tenn. Eventually $40.00 uas paid for the site. 0n I'larch 30, 1838, the Virginia

General fusenbly fonnally incorporated flarshall Acadeny. Its first full-term H€s

conducted in1838-39.

For decades the fledgling school faced serious problens, nost of then

flnancial. The Civil ltlar forced it to close for several years, but in 1867 the

llest Virginia Legislature renelred its vitallty by creating the State Norndl School

at Marshall College to train teachers. This eased Marshall's problens sonerhat,

but it yas not until the tenure of President Lawrence J. Corbly fron 1896 to 1915

that the College began its real grorth. ln 1907, enrollment exceeded 1,000,

Since then, l4arshall's expansion has generally been consistent and

sonetimes spectacular. The College of Education, first called Teachers College,

was organized in 1920 and the first college degree t{as ararded in 1921. The

College of Arts and Sciences yas fonned in 1924, and the Graduate School xas

organized in 1948. The College of Applied Science cane into being in 1960; the

School of Business was forned in 1959. These r|ere merged into the College of

Business and Applied Science in 1972. In 1974, the School of l4edlcine and
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Associated Health Professions was established. The Comnunlty College was

organized in 1975, and the College of Science lias authorlzed by the Board of

Regents in 1976. In 1977, lhe Board approved a nane change for the College of

Arts and Science to the College of Liberal Arts, and for the College of Buslness

and Applied Science to the College of Business. In 1978, the School of Nursing

was estoblished as a separate entity, and the School of Journallsm ras authorlzed

as a part of the college of Liberal Arts.

Marshall ras granted unlversity status in 1961. As of June 30, 1986

alunnl nunbered 4'1,000. Since the formation of the Hest Virglnia Board of Regents

in '1969, Marshall's progress as an urban-oriented university has been given strong

impetus. As a result of this support, and because of its om active ]eadershlp

and lts location ln the busy tri-state area, IilarshalI is a university with excel-

lent prospects for future developnent.
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ln the prior audit covering the period July l, 1979 through June 30,

1982, four recormendations were nade. 0f these, it appears that the tHo recomnen-

dations below have not been imDlemented.

1. a. The Unlverity's Athletic Department did not nalntaln adequate accounting

control for the local accounts under its responsibillty as required by

Chapter 5, Article I, Section 9 of the West Virglnla Code. (See pages

30-33. )

b. The University's Athletic Departnent did not make deposits r,ithin 24

hours after receipt as required by Chapter 12, Article 2, Section 2 of

the liest Virginia Code. (See page 25.)

2. The University has not conplied uith the ljniversity Center and the Houslng

and Dining Systen Revenue Bond resolutions. (See pages 38-40. )

I'IARSHALL UNIVERSITY

IMPLEI4EI{TATION OF PRIOR AUDIT RECOMI'IENDAT I ONS
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FIARSHALL UNIVERSITY

FINDII{GS, RECOMI4ENDATIONS AND RESPONSESsur'lt'IARY 0F

AREAS OF NONCOIIPLIANCE

Expenditure Schedules

1. The Unlverslty has not conplled rlth Chapter 5A, Artlcle 2' Section 20 of

the Uest Vlrglnla Code ln that it spent excess collections wlthout sub-

nittlng a plan of expendlture and a Justlflcatlon statenent to the Con-

nissloner of Finance and Adnlnistratlon.

recomrcnd the unlverslty comply rlth Chapter 5A' Artlcle 2' Sectlon 20

the [est Virginla Code.

E[(er.tLve LraL tf.cf4, Ma.,LahaI2 @122 ,ubtLit 4zvl^21 etpei ttalle 6chedu2ea

4a 4QronnerLded.. (see pages 20-24. )

TE

of

Noncompliance tJlth Chapter 12, Artlcle 2, Section 2

2. The Universtty has not conplled rith Chapter 12' Artlcle 2' Sectlon 2 of

the l,lest Virglnia Code tn the folloring areas:

8. As re noted in the orior audlt. Athletic Department gate recelpts
rere not adequately tontrolled and deposited rithin 24 hours sfter
being received.

The U ,vuattq a44eu tllal. the contaol od .4.lzet aole4 6on oHteflr
qve!,ta no2da atlentlon. The eq&i,pnQtl. and. totbJa.z have beerL pu'L-

chaAed, and de'toJled. aQrotutandatitna (4ott a4 irdepz^dert CPA Lu'i.atJ
@ne bQ.|!,g itpLanetl.aL. (See page 25. )

b. University Cashler's collections rere not deposlted lntact nor Here
they deposited wlthln 24 hours.

MotrAhe!2 1^ aelouhu4g lta e(6o4,ta la thia aLea and aeluada have beLrL

plaaen b an i,ntezotf tettittil- o.ccount. (See pages 25-26. )

c. ltlail receipts rere not deposlted rlthin 24 hours aftsr being re-

u,tt-2,i2.ino banh 6e vtLu Euch o6 Loch boLe6 to
o6 na,t2 Tecolqtt. (see pages 26-27.)

cel ved.

lla6ha22 uLi)2 cotLtdea
et p el)-t e tJte p no eLAalng
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d. Bookstore speclal revenue receipts rere not deposlted Hlthin 24 hours
after belng received.

The. BoohAto4e ui!2 4evlelJ a22 paoczduaea LegazdLfug ctah 424u4ta and
uitl a.d,haft to r-hz polL 24 ol the univz,L.U4. At ul'th the Caa$a4t a

iouiznra, tne ii^tng o( ;d fl.onul ampro-qeea w4l bz cottL4. (See
page 27.)

e. Student Center receipts rere not deposlted flithin 24 hours after
ucrug !ur !wLeu.

7t l" Ma,.$ha.!t ttnlv o,t&li4 | a pol'iaq to dePo$U lund. ae.ceivod NUh)n
24 houJl6, bul. wLth 6nal2 dQpoalta, Lt tonel)ne4 la not coat 2.{[er'-
tL)e. ltle gnne$. Cer,ie4 rLLa aevlQaed tta p4ocz.d,unea afud p4oporu
perL|onnel t4ai- rg azaal,o4La N Ah uiJI \eiuee ttLe pnzaett enzoa tLate'
(see page 28. )

In sumary, the State lost opportunitles to earn interest on moneys that

rere not deDoslted in the state Treasury or ln lnterest bearing local

bsnk accounts. Interest not earned anounted to I mlnlnm of $2'015.00

for ttens described ln the paragraphs above. Addltionally, each of the

situations tn the precedlng paragraphs are 'deaknessas ln control that

provlde opportunltles for posslble nl sappropr I atl on of funds.

l{e reconnnend the Unlverslty co@ly wtth Chapter 12, Artlcle 2' section 2

of the ldest virglnls code. (see page 28.)

Bookstore ljsed Book Account

3. Receipts of conmlsslons vere deposlted in a loc€l bank 8nd were not

transferred to a University speclal revenue account.

lle reconmend the Universlty comply with Chapter 18' Artlcle 24' Sectlon

10 of the ilest virginla Code.

It tA M@4aht Lt IJnLvQn,itAta pol'tr4 thal. thi.t account be uaed onj4 6on the

pa&h442 ol uAQl booba. The Eoolzato'Le NLLL 
'Lot 

depo6lt 'Lere)ptt othuL



t-iurL ctAh olvorcet In thl-6 account. uLthoul. uceptlttL, all. Boobato,La.

ctth 4zAdqtE atl]2 bz dopoauol, It the 6ta,tz arcount 8600-37.

(see pages 28-30. )

Nonconpllance with Chapter 5, Article 8, S€ctlon 9

4. Th6 Unlverslty has not complied wtth Chapter 5' Artlcle g, Sectlon 9 of

the I'lest Vlrglnld Code ln the followlng sreas:

a. Athlettc Department Local Accounts

l. As noted ln prlor audtts, adequate recelpts and disbursements
Journals rcre not malnto lnad.

li. RecolDts and dlsbursenents records were not availsblo for the
year end6d June 30, 1984.

Ili. Checks 8re wrttten but not altrays recorded on the dlsburse-
nents Journsls.

lv. Checks are allored to remaln outst8ndlng for perlods longer
than slx nonths.

v. Dutles 'l{lth respect to dsposlts are not separated snong ln-
dlvlduals and no one revletrs the rork.

vi. Usable checks are volded.

yll. voided checks are not handled ln a conslstent manner.

vill. state nonles and Drlvats foundatlon monles are comnlngled.

The- no.loa ,Le4oinendalLona o[ iJi.a aud].t. hzvz alzoal4 bccn lnpleno!,tQl. ba
tlLz. Mhle t Depa.a,fuenl.. Pnoce.dune,s NUI be lnpLenefipl to toto,I'|4
tepalLale st4te nonLe.t atd p4.Lua.tz- (oundoLlon nonlla. (See pages 30-33.)

b. Bookstore Local Bank Accounts

l. Adequate recelpts and dlsbursgnents Journals 8re not maln-
talned.

ll. Bank reconclllatlons ar€ not malntained.

1li. Documentatlon supDoltlng dlsbursenents l{as not slrays
aval lsble.

lv. Checks are wrltten to icashn.
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Tha- 6bnlng4 p4uented. huLe @ne Lslgol4 duz to thQ- p4oblQnt nQn -oLe.d,
ptLevLouAU 42ga4d1ng thz Boobato,Le anl. caah 42r.L14i4. The Boohato4e U
tLoN |o&ovftg the but)tutlnn'a poLk4 aegaad.lrLg caall aezzlptai thuz-
4o4e-, onlu ued booh purchoau uul be- paocuaed thnou4h th)a accounl.
lhe,tz puacha*,t e,Le nad.o. Nlth sle,te a.dvartQt ant {zttled nonl.W altll thz
Aul.ltto4'a 0611{.2.. In ad.d.Ltbn, Boohatt,Lz pat4onnz2 0.L2. noa' d.olt4 nbaflh

4Qaoncllla.t)tnA,' azthett th.o.t t/-ttpU "bol@d-tts thd^ boohE.n
(see pages 33-34. )

c. Depdrtnent of Health, Educatlon and Welfare Account recelpts and
dlsbursements Journ8ls were not nalntalned.

lt@46htl2 lA conpUlta u.U.lL the ae|uLeaced. cod.c and. d.o ' . . . aal'nla.ltl
ao!.oa.dA conld!,lJrg qd.equtl.e atl. wope4 d.ocunenlo,tltn. , , ,"
(see page 35. )

In sunnary, local bank accounts are belng nalntalned for varlous neces-

sary actlvltles; but at the sam tlne, dll of the approprlate ledgers,

Journals, supportlng docunents and flle storage systems do not appeor to

be nalntalned.

{e reconnend that l.larshatl Unlverslty conply with Chapter 5, Artlcle 8,

Sectlon 9 of the [est Virglnia Code. (See page 35.)

Annudl and Slck Leave

5. Annual and slck lesve was used before lt l{as earned.

t{e recorm€nd the Unlverslty conply rlth Chapter 12, Article 3, sectlon 13

of the llest Vlrglnla code and Board of Regents Pollcy Bulletln 35, sec-

tlons 5.3 and 8.7.

A 6eN enpItUeQA dLd. 4zce^)e a. nod,ut onoutl. o[ atrnual La.Lva. ond. al-ch

Leave bzloae Il Nat et4ne.d. Th)) occauLed duL. tt oveatkh,t onL l,t now

co,L,Le4lzd. No lwl.4 ua& tttt betat 6e ln b.te nonl.ha thz Lnpttazu

o.eftned. tQtvz to Q^tae thzae ana22 d.elld.ta. (see pages 35-36.)



Interest Not Properly Dl stributed

6. The Uni,versity has dlstribuied earned lnterest to the Special services

Account instead of dlstrlbutlng tt to all of the appropriate accounts.

I'le recomnend the Universlty conply rith Chapter 18, Artlcle 24, Sectlon

12 of the I'lest Vlrglnia Code.

The i-vtte4ut L6 rLoq b?Jng d.i^t i-buLeL to the vdLloua aecoutta 4a 42con'

nend.ed. (See pages 36-38. )

Unlverslty Center and Housing and Dlning System Revenue Bonds

7. As re noted ln the previous audit, the University has not conplled l{lth

the provisions of the bond resolutions rlth respect to the use of excess

funds and the lnvesfuient of such funds.

l{e recornnend tjte University conply rith applicable sectlons and artlcles

of the bond resolutlons for the Unlversity Center Revenue Bonds and the

Houslng and Dlning Systen Revenue Bonds.

Ma4Ah.olL it @dhuLi&g to bond nzAolrrtltntt b.tenL ott i,a plQ.46e.d. uLi-th Le

4e4e4ve4. fl12. Rzpd4 ond. R?pt4cenent. f,uJLd.a &ae bo,bLg uazl. (on vanitu6

p\ola4.t6. (See pages 38-40. )

Concesslon Advances Not Settled l{ithin 30 Days

8. The Universlty did not settle one advance wlthin 30 days durlng the year

ended June 30, 1986.

tle reconrnend th6 settl$ent of all advances rtthin 30 days ln accordance

yrlth the Governor's Travel Regulatlons.



It L6 Ma44ha,t2'6 pol,l4T to Ae.tl2z catlL advanczA uahirL 30 d,oqa o( aea4qt

06 advancea. (See pages 40-41.)

II{TERNAL CONTROLS AI{D ACCOUIfIING SYSTEM

9. Intennal control, as indicated in the part of thts report entitled lAreas

0f Nonconpl I ancerr , is reak ln several areas.

t{e reconnnend the University revlew these areas and take the necessary

steps to strengthen the lnternal control.

l4a'LAhaU tLa.a Alg -lLcqniU lnpttove.d. Lta ttLtuua2 cont,Lol 4q.ten ove4 tlLe

paAt (Lve AettrA. Thz lttpLzautolltn ol net! cowu,tcrl2ed. accoull).tlg ord.

pe4'lontel A|ttana a.4 ue22 aa thQ. inpe4ilJtg lnpL2a2tl.al)tn oi the ataLenl.

d.a,td bage nqttgcnetl. tgttut have g,Leal.U ine4e4Aa.d. irA .tu tn4l eontzot

od opetolltn$. (See pages 40-44. )

Federal Flnanclal Aid Prograns

'10. The University's controls in the Federal Flnsnclal Ald Program area are

Heakened because checks are not alrays lssued ln nuneric ssquentlal order

and checks have been alloyed to remain outstanding for perlods ln excess

of slx nonths.

le recodmond the University review and strengthen lts internal control

systen.

Ma.rL6h4U be,l-Lzve6 a.d.a4utl.e eont4o24 a.,Lz ItL pl4cz to ta.6agu44d. aaael.4.

(se€ page 44. )



Student Center Cash Col lectlon

11. Itens on the cosh reglster tapes are volded and tapes are not signed by

the individual naklng the vold or the supervlsor.

l{e reconnnend the student center revler and strengthen lts internal

control systen.

The sturte-nt Cetto,t ho.a bat onetl.eL thh 4ecoonerLda.t)tn.

(See page 45. )
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IITTRODUCTION

l{s have conpleted a flnancial 8nd compliance audlt of l'lsrshall Unlver-

slty. the audit covered the perlod JuIy 1, 1982 through June 30, 1987.

APPROPRIATED ACCOUIifTS

Expendlturss requlred for the genensl operatlon of Marshall Unlverslty

were made from the followlng appropriated accounts:

Nunber Descriptlon

3200-00. ....Personalservlces
3200-01 . . Current Expense
3200-02 . . Repalrs and Alteratlons
3200-03. .. . . Equlpnent
3200-66. . Annual Incredent
2840-00 . School of l!€dlclne - Personal Services
2e./0-01 , . school of Medlcine - Current Expense
28!,0-02 . .... school of Mediclne - Repalrs and

Alterations
2840-03 . School of tlediclne - Equipnent
2u0-66 . .. . school of l4ediclne - Annual Increnent
2U1-OO . .... School of l'ledlclne - Personal Servlces

surplus

SPECIAL REVENUE ACCOUI'ITS

Durlng the audit perlod, ltlarshall Unlverslty nalntalned 38 special

revenue accounts. These accounts represent funds to account for the proceeds of

speclflc revenue sources or to flnance specifled actlvltles as requlred by lalJ or

adninlstrative regulations. These funds are deposited r/lth the State Treasurer in

the folloHing specl0l revenue accounts:

Number 0escrlptlon

MARSHALL UNIVERSITY

GENEML REMRKS

8600-07. ,. . Faculty Improvenent Fees
Facultt lnprovernent fees and earned
lnterest; to supplenent faculty
salarles.



8600-08.

8600-09.

8600-'11

8600-t2 .

8600-20.

8600-2't .

8600-22 .

8600-25.

8600-28 .

8600-32.

8600-34.

Board of Regents Capltal Inprovenent
Fund
Earned lnterest and funds transferred
fron Board of Regents Account 8835-57;
for bulldlng and land lnprovements.

Instltutional ActivitY Fee
Actlvlty fees 8nd earned interest; for
student actlvitles.

Hlqher Educdtlon Resources Fee
Hl;her education resources fee and
eained lnterest: for I I brarles and
Ilbrary supptles and to lmprove stu-
dent services.

other student Fees
Student fees and earned interest; to
operote actlvltles.

Federal Grants and Contracts
Federal funds, grants and fees; to
partlclpate in Federal prograns 1n
educatlon.

State Grants and Contracts
State funds, grants, fees and interest
to provide educatlonal services.

Local Grants 8nd Contracts
Grants and inlerest; to provlde educs-
tional senvices.

Private Glfts, Grants and Contracts
Fee, grants, gtfts 8nd lnterest; to
Drovlde educational servlces.

sales and servlces of Educational
Activltles
Sales and earned interesti for educa-
tlonal activities.

Houslng and Dlnlng
Rentol fees and board, food
lnterest earned and danage
for operatlon and nalntenance

servlce,
deposlt;
cost and

servlce of bonds.

Student Unlon
student fees, sales and earn€d 1n-
terest; for operation of Student
Union.
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8600-39.

8600-37

8600-40

8600-42

8600-44

Bookstore
Recelpts from sale of books, sta-
tionery and eorned lnterest; used to
replenlsh stock €nd for operatlng
erDenses.

Athletic Facllities Construction and
Reserv€
Televlslon receipts; athletlc fees and
earned lnterest; for construction,
repalr or replacenent of athletic
faci Iities.
Athl etlcs
Televlslon recelpts, athletic and
adnl sslon fees, rentols, concesslon
sales and earned lnteresti used for
expenses of athletlc departnent snd
programs.

Publ ic Servlce Incone
Federsl funds, fees, grants, gifts ond
earned interest; for publlc servlce
progrSrns.

sDeclal services Incone
Federal funds, operatlng revenue fees
and earned interest: for sDeclal serv-
lces revenue.

College Work-Study Progran
Federal and matchlng funds; for use in
student asslstance progrsrn.

other Federol Student Ald
Fees, Federal funds and lnterest; for
adnlnistration of Federal prograns.

Iiledlcal Student Loan Fund
Iiliscellaneous collectlons and ln-
teresti for student assistance loan
progran.

uouu-.lJ .

Parklng Incdne
Fees, earned interest and clvll pen-
altiesi for oDeratlon and malntenance
and retlrenent of revenue bonds.

8600-51 . .

8600-54.

8600-s5.

. State Scholarship Progran Clearlng
Interest and clearlng account
funds fron Board of Regents;
scholarshlp program.

for
for

8500-58
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oouu-oc....

8600-71

8600-75 .

Bulldlng and Campus Renewal
Transfers from Account 8855-47: for
bulldlng and canpus reneral.

Student Center Capltal lnprovenents
I',loney transferred fron Munlclpal Bond
Comlsslon Sinking Fund to flnance a
borllng project and a coffse house
proj€ct at the Student Center.

Refund Clearlng Account
Insurance clearlng escror; holdlng
Sccount for settlenent of water dan-
ages on old ||lal n.

Beneflts Clearlng Account

Payroll Clearlng
Clearlng account for all of the !lar-
shall Unlverslty payroll money; ls
transferred by IGT.

Rev€nue Clearlng
Clearlng account fon local collec-
tlons; transfsrred to other speclal
revenue accounts.

School of Medicine - Higher Educatlon
Resource Fee
Higher education resource fee and
earned lnterest; for I lbrarles and
library supplies and to improve stu-
dent servlces.

School of Medicine - other Student
Fees
Fees and earned lnterest; for opera-
tion of medlcal school.

School of Medicine - Federal crants
and Contracts
Federal funds and donatlons; start-up
asslstance and I ibrdry aid.

School of llsdlclne - State Grants and
ContrEcts
Grants, fees and lnterest; for opera-
tlon of nedical school.

School of l'ledicine - Private Glfts,
Grsnts and Contracts
Fees, grants, donatlons and lnterest;
for operatlon of nedical school.

8600-76

8600-77

8600-78 .

8601-11 .

8601-20 .

860't-21 .

860't -12

8601-25



8601-42 . school of Medlclne _ publlc servlce
Incoms
Fees and earned lnterest: for instruc-
tlonol services and progrons.

8601-43 . . School of litedlcine - Speclal Servicss
lncone
Fees, grants, donatlons ond lnterest;for 

_ 
special servlces at nedical

scn00l.

8700-07. Faculty Improvement Fee
Interest and faculty lnprovsnent fees;
used to glve equitable and merlt
ralses to full-tlme lnstructlonal
faculty.

8700-11 . . . . Hlgher Education Resource Fee
Hlgher educatlon resource fee and
earned interest; to ne€t general oper-
ating expenses of State hlgher educa-
tlon systen and for scholarshlp
pr0gr8rn.

8840-99. . . Reglstra on Fee - Speclal Capttal
ImDrovement
Incone fron student fees; for use by
th€ Board of Regents for allocatlon to
Speciai Capital Inproyements.

8855-99 . . Tultlon Fee - special capltal Improve-
nent
Income fron student fees from llest
Vlrginia University and llarshall Uni-
verslty; to servlce bonds.

LOCAL ACCOUI.ITS

During the audit perlod, arshall Universlty naintained 'lZ local ac-

counts which rlere as follows:

Departnent of Health, Educatlon and llelfare Account

Jemporary deposttory for Federal monies whlch flow to the Unlversity fron the
Departnent of Health, Education dnd Uelfare tjrough the Federal ;\sslstance
Ftnanclng System - Letter of Credlt. Monles are transferred to varlous State
revenue accounts rithin the State Treasury and to the thrshalt Universlty
Student Flnanclal Asslstance Account,

Student Refunds Account

SBirllff""li: 
refundins of enrollment and donnitory fees to ellslble unlver-
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Student Financlal Asslstance Account

Recelves and disburses funds adnlnlstered by the student financlal aldof lhrshall Unlverslty. Thls account includes Federal funds fron
Profession Losns, Exceptlonsl Financlal Need Scholarship, Nurslng I,

Emorgency Loan and ScholarshlD Fund

Receives and disburses funds adninlstersd by the student financlal aid officeof arshall Unlverslty. Thls account includes the prlvate funds glven to the
Student Flnancial Ald Advisory Councll for scholarshlDs and loons as uell as
some prlvate funds $hich flol, through marshall unlversity Foundation, Inc.
for scholarshlps and loans.

Natlonal Direct Student Loan Prograsr

Recelvss and dlsburses funds adnlnlstered by the student flnanclal aid offtceof lilarshall Unlverslty. Thls account lncludes Federal funds fron National
Dlrect Student Losn Fund.

Pell crant Progran

Receives and disburses funds adntnistered by the studentof lilarshall Untverslty. Thls account lncludes Federal
Fund.

Supplemental Educatlonal opportunity Grant Program

Receives and dlsburses funds admlnistered by the student flnancial ald offtce
of Flarshall Unlversity. Thls account includes Federal funds from Supplemental
Educational 0pportunity Grant Fund.

Athletic Deparfilent Ganes Expense Account

Cash advances fron Athletlc Account (8600-40); to pay athletlc contest
expens€s; adninistered I ocal ly.

Athletlc oepartnent Vlsa/llastercard Account

Temporary depository for ticket s8les fron credlt cards; monies are trans-
ferred to Account 8600-40; adnlnlstered locally.

Athletic Departnent Concession Account

otflce
Health

Nurslng

flnancial ald offlce
funds fron Pell Grant

Cash odvances fron
operatlng concesslon

Bookstore - Used Book

Athletlc Account (8600-40)i to pay expenses lncurred from
standst adnlnlstered locally.

Account

Cash advances from Bookstore Account (8600-37) to buy back used books from
students; adminlstered locally.



Bookstore - Vlsa/Mastercard Account

Tdnporary deposttory for book and supply sales fron credlt cards; nonles are
transferred to Account 8600-37; adminlstersd locally.

AREAS 0F NoNCoI'IPLIAfl CE

The Unlverslty is governed ln genoral by chapter 18, Artlcles 124, 24

8nd 25 of the llest Virgtnla Codo, as snended. We tested appllcable sectlons of the

above plus general State regulatlons and other appllcable chapters, articles and

sectlons of the l,lest Virglnla Code as they pertaln to flscal matters. our find-

lngs are llsted below.

EsendttJre Schedules

During the perlod under audlt, we prepared an analysls of the Unlver-

slty's budget (expendlture schedule) and 1t appears the universlty spent excess

collections of $3,256,927.17 ln the flscal year ended June 30, '1987 8nd

$2,493,079.41 in the ftscal year ended June 30, 1986 wlthout subnlttlng to the

Comnissioner of Flnance and Adminlstration a plan of expenditures for such surplus

and a Justificatlon ststenent showing the reasons rhy the expenditures rere neces-

sary. An analysls of the expendlture schedule showlng funds available, sctual

expendltures and actual expendltures over the expendlture schedule ls as follows:



IiIARSHALL UNIVERSITY

NALYSIS OF EXPENDITURE SCHEDULE

FISCAL YEAR ENDED JUNE 30, 1987

EXPENDITURE
SCHEDULE

$ 3,19s,000.00
10,393,000.00

13,588,000.00

Beglnnlng Balance
Col lectlons

Total Avaltabla

Expendltures:
Personal Servlces
Current Expenses
ReDalrs and Alteratlons
Equlpnent

2,363,031.00
6,668,941.00

45,500.00

($ 853,719,05)
(3,168,035.54)

(4 ,021 ,754 .59)

(1r ,821.39)
(3,187,48a.22'

(14,25O.82)
(43,366.74)

(3,256,927 .17')

( ovER )
EXPENDITUBE

SCHEDULEAC11'AL

$ 4,048,719.05
13,56't,035.54

17 ,609 ,754 .59

2,374,852.39
I,856 ,429.22

59,750.82
1 .52.500.00 1 .620.e66.74

10 972.O0 13 91'l 899.17o54

Endlng Balance $ 2,933,028.00 $ 3.697.855.42 ($ 764,827.42\

AC'IUAL EXPENDITUBE OVER
EXPENDITURE SCHEDULEACCOUI,IT NUI4BER

Faculty Improvement Fe€s
JnstitLrtlonal Actlvlty Fee
Hlgher Educatlon Resource Fee
other Student Fees
State Grants and Contracts
Salss and Servlces of Educatlonal
Actlvities

Bookstore
Athlstlcs
Speclal Servlces Incone

8600-07
8600-09
8600-11
8600-12
8600-21
8600-28

8600-37
8600-40
8600-43

$ 127,3M.25
107 ,996.16

1 ,369 ,172 .39
36,1n.8

106,925.55

E 7ln ol
226,803.47
292,632.04
984.'t 60.50

$ 3,256,927 .17
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MARSHALL UNIVERSIfi

ANALYSIS OF EXPENDI'IURE SCHEDULE

FISCAL YEAR ENDED JUNE 30, 1986

EXPENDI'IURE
SCHEDULE

$ 2,826,ooo.oo
9,043,600.00

Beglnnlng Balance
Col lectlons

Total Avallable

Expendltures:
Personal Servlces
Current Expsnses
Repalrs and Alteratlons
Equl pnent

Endlng Balance

ACCOUNT NI'I,IBER

11,869,600.00 16,439,723.05

($ 855,186.65)
(3,714,936.40)

(4,570,123.05 )

1 12,318. t 5
(2 ,374 ,57 4 .20')

(65,232.5s)
(16s,590.sl )

Q ,493 ,079 .41 )

2,049,386.00
6,243,300.00

s1,200.00
1,491,200.00 1 .656.790.81

865 086.00 't2 165.41

(OVER) UNDER

EXPENDITURE
SCHEDULEACTUAL

$ 3,681,186.65
12 ,758 ,536 .40

1 ,937 ,067 .85
I ,617 ,87 4 .2O

146,432.55

8600-09
8600-11
8600-12
8600-34
8600-37
8600-40
8600-43
8600-51

Instltutional Actlvlty Fee
Hlgher Educatlon Resource Fee
other Student Fees
Student Unlon
Bookstore
Athletlcs
Speclal Servlces Incone
Col lege llork-Study

$ 2,004,514.00 $ 4,081,557.64 ($ 2,077,043.64)

ACTUAL EXPENDITURE OVER
EXPENDITURE SCHEDULE

$ 12,312.37
1,353,185.07

30, | 79.83
't ,604.77

382,567.86
416,238.72
285,428.22
11,562.57

$ 2,493,079.41
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Chapter 5A, Article 2, Section 20 of the Uest Vlngtnla Code states, ilf
the amount actually collected by € spending unit exceeds ths anount whlch lt is

authorlzed to expend fron collectlons, the excess ln collectlons shall be set

aside ln a special surplus fund for the spendtng untt. Expendltures fron thls
fund shall be mad6 only in accordance rith the follol{ing procedure:

The spendlng officer shall submlt to the comnlssioner:

(1) A plsn of expendlture showlng the purposes for which the surplus ls to
be expended, and

(21 A Justlftcatton statenent showlng the reasons why the expendtture is
necessary and deslrable.

'The cormlssioner shall subnit the request to the governor wlth his

recomnendatlon.

rrlf the governor approves the plan of expendlture and Justtflca on

statenent, and ls satlsfled that the exp€nditure ls required to defray the addi-

tlonal cost of the servlce or actlvity of the spendlng unlt, and that the expendl-

ture is ln dccordance l{lth sound fiscal poltcy, he nay authorlze the use of the

surplus durlng the current flscal year. Notlces of such authorlzatlon shall be

sent to the state audltor, the state treasurer and the leglslative audltol".
nAn expendlture fron a speclal surplus fund rlthout the authorlzatlon of

the governor, or other than in accordance rlth the sectton, shsll be an unlawful

use of publ ic funds.'

The above condltion does not appear to be in conpllance rlth the afore-

mentioned Code Section 20, because re could flnd no evldence the Unlversity sub-

nitted a p18n of expenditure and Justlflcatlon statenent. I,le recomnend that the

Untversity conply l{lth Chapter 5A, Article 2, Section 20 of the Uest Vtrglnia

Code.
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Unlversity's Comnent

M the beglri,bLg o( eorh Aet!1, Ma.aah.o2,L univaL4ll.g auhnLta to the

tepa.4,taent o{ F.Ln4fuce 8, Adnbl^tfta. .on a4 Ezpe!.d.i.ture Sche.d.u2e Account SutadLg

dota ,iLS bU atate account oaL atLlllpa.ted, ,LzverLue otLd. ?xpe4d,LtaLet. Tlxeae q4Q-

ut:lnoLea otn bg the,L/L vetg natu^o lh@-tuo,tz thaoughou,t thz (LtcaL gzaz. MozL-

ovz4, th),6 iA a,n etl.etutL d.ocunent. and. ta not uae.d bA thz urvlvuLai,tA 6orL bul4Ql

conl,Lot. pu./LpoAet. 7t ahoull. be notQ.d. thtt othen iqtti,tuLion4 h.avz not (lLed.

4urued. etpetld)il4e aehedulQ.a la thz pa.$t, becau4e thla ptLocet4 h&a not bzan

claAe!4 no -toael, uLth)a ato,te- govennnetlt, E((erLLve irnteditteL4, tta.L|hatL r4i22

$uhnLt 4zvlAe.d. erpetd)l.utLe. 4chalule-a aa 4erornetd.2d..

onc@pl tance lltJ| Chapter 12, Artlcle 2, S€ction 2

During the period under audlt, l{e noted several lnstances that appeared

to be ln nonconrpliance ylth the provisions of Chapter 12, Artlcle Z, Sec on 2 of

the tlest Vlrginia Code. This sectlon of the Code states ln part:

'All offlclals and employees of the State authorlzed by statute to accept
noneys due the Stdte of lest Vlrglnla shall keep a dally ltenlzed record of
such noneys so received for deposlt ln the state treasify and shall depositrithtn twenty-four hours tlth the stote treasurer all ftoneys recetveb or
collected by then for or on behalf of the State for any pur'pose whatsosver.... The gross arnount collected in all cases shall be Dsld tnto the statetreasryr and comnlssions, costs ond expenses of collection authorized by
general lat.{ to be paid out of the gross collectlon are hereby authortzed to bA
patd out of the noneys collected and paid into the state treasury ln the sone
manner as other payments are nade fron the state treasury .... Tile state
treasurer shall have authorlty to establlsh an lrrrDrest fund or funds ln the
office of any state agency or lnstltutlon naking proper applicatton to hlm.n

The speclfic ar€as of seenlng nonconpllance are su narlzed belotr wlth nore

detdiled descrlptlons on the folloHing pages:

1. Athletic Depsrtnent Recelpts2. Unlverslty Cdshler's Col lectlons3. l'4ai I ReceiDts4. Bookstore Spscial Revenue Recelpts5. Student Center RecelDts

-24 -



Athletlc Department RscelDts

Durlng our test of recelpts, it appeared that sccountlng controls over

cash collected as gate receipts were not adequate slnce tlckets are not prenun-

berod and turnstlles are elther not used or the counts are not used. and the count

of tlcket stubs ls not nade at the end of a game. 0n the day/ntght of a gane,

tlckets yero sold at the gate but there rere no ccntrols to ensure that what was

collected was actually deposited. As we noted ln the prlor audit and agaln durlng

our testlng, ve observed that recelpts rere not belng deposlted rlthin 24 hours

and in tro lnstances, the deposit of gate recslpts were deposltod very late. The

gate recelpts fron ono football gane rere not deposlted untll 24 days after the

date of the gane, and the gate roceipts fron one basketball gane l{ere not

deposited untll 28 days after the date of the game.

tde 'dere told by Unlverslty personnel that they dld not knov why recelpts

were not deposlted wlthln 24 hours. They also told us the Unlverslty dld not have

the necessary equlgrcnt to malntain controls nor the noney to repalr exlstlng

equlpnent or to purchase nel' equlpnent.

unlverslty's Connnent

TlLe un\re44ltq o44e?,6 tho.t the conl.aol 06 f)ch.et 6aIeA (o,L ol.h2e,t14

zvQntA ne2.d.6 attut)tn. Thz- e4u;4n2tt. and. 6olhrr44e hLe been punchated, and

d.?-tdlz-d. aeaotnendal)tM l,Lon dn bnepefu,Q!,t CPA ,LLvlzN d,Le beJtLg ItpLheil.ed.

unlverslty Cashler's Col lectlons

Durlng the testlng of the collectlon proceduros, l{e noted nany occaslons

throughout the audlt perlod vhen receipts rere not deposlted lntact nor l{ere they

deposlted withln 24 hours. In tJ|e flscal year ended June 30, 1987, tie tested

$4,359,419.66 of reported dally collections. tde noted that $1,657,871.15 (or 38t)

ras deposlted nore than 24 hows after cotlectlon rlth the lateness ranglng fron

tl{o to 1'l days.
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l,{e also determlned that collections rJere belng 'dlthheld from deposlt

lnto I State speclal revenue account. These'dlthheld anounts rere deposlted int,
the Student Refunds Account, a local non-lnterest bearlng bank account. The

anount deposlted in the local bank account vas $724,1M.14 and $690,867.76 for the

fiscal years ended June 30, 1987 snd 1986, respectlvely.

Unlverslty personnel told us that deposlts were not always made wlthln

24 hours. They cited high volune of actlvlty, espectally durlng reglstr0tlon

porlods, and the lack of manposer to baldnce reglsters and resolve problems as

reasons for naktng late deDoslts.

They also told us the Unlverslty t{as given the optlon of rlthholdlng

snounts from collectlon or uslng advances to replenlsh the Student Refunds

Account. Unlversity personnel belleve lt ls easler and more efflclent to rltihold
anounts frcn col lectlon.

Unlverslty's Connnent

7t U a4ahtl2 Utu)e46Jl4'4 poULA to dep l-t olt co.all ,Lecdpta @Lthh

24 ,LoutL6. Aa aJLth a.nA c{c}Lc.az ope4oLbn, houzvL./l, lt haa beu dll|lzuL-t to

alrao46 nee.t. tlle 24 htaL depotu poIlr4 duz llL ttqe- na46aLe- tn elwonlc, and eong

tean ute .tal6ltg Wobleni. ULth thz lnpuenentatlttl 06 the nza 4taLQnt d.ata baAe

,sg,ston, d,Lahtz2 la Le.d.oubung U6 e66oft,tt ttL thJA onet. TlLe 4e6und6 hwe. bzell

plt!.en Ln on ltl.ue,st bea.thg accoulta,

llal I Receipts

During the testtng of nall recetpts, re noted nany occaslons throughout

the sudlt perlod rhen recelpts rere not deposlt€d r{tthln 24 hours. In the flscal
year ended June 30, 1987, ye tested 34 recelpts totaling $24,893.51. [e noted 14

recelpts totallng $20,838.12 were deposlted nore than 24 hours after belng re-

celved rlth the lateness of depostt ranglng up to 50 days.

-26-



Unlverslty's Conment

Ma;l aec?)pta a4z,Lete.Lvd hg the llniv2lLtu4 ln u.Lt he2q LtlLge vobnL6

ahou.t 6lz t)neA o. qearl. The ertrle p4oeaa Ls conLhutusU 4zvLeue.d. to Ltrp4ove

e[6b,i2ncA. Mo.Lahzll wUL conlJ4ue thiJ 4e.rleu p4oce44 zfu. eon4ae.,L uilYzbtp

banh Aenvlo.eA 6rch aa Locb boxc6 to etpQ.d,LtQ- the- p4ocuaLng oi nolL ,Lorel+ta.

Bookstore Speclal Revenue Recelpts

Durlng the testlng of the Marshsll Unlversity Bookstore Speclal Revenue

Account, re noted nany occaslons throughout the audit period vhen recelpts were

not deposited within 24 hours. In the flscal year ended June 30, 1997, l{e tested

42 recelpts totallng $634,399.67. lte noted 32 receipts totaling $479,38337

were deposlted tl{ith the Untverstty Cashler nore than 24 hours after being recelved

wlth the lateness of the deposlts ranglng fron one to slx days late.

Unlyersity Eookstore personnel told us that because of the volune of

actiyity, the shortage of nanporer and the lack of equi pmont they are nornally

unable to prepare the necessary Cashler's reports ylthin 24 hours, therefore, they

are unable to deposlt the recelpts in the required tlne. Furthennore, they told

us that durlng sales volune peak perlods nonies received may not be deposited for
perlods of up to flve days.

Unlversityrs Comnent

fhL Booh4to4e uul ,Lev!-eu a.U p4ocelaaea ne4a,Ld)49 ee4h 4e4e-i*t6 and.

N.i,I2 adhuLe to the poud2a o( the Un)ve4aaq. A6 ,!.th the Ca6U.e4'A coAe4l).0n6,

the hhlrLg 06 ad S)tntl enploAeu wul bo co6tlg.

Student Center Recelpts

During the testlng of the Student Center, we noted many occaslons

throughout the audlt perlod rhen recelpts were not deposlted withln 24 hours. In

the fiscal year ended June 30, 1987, t{e tested 41 receipts totaltng $19,262.00.

Ie noted that 34 receipts totaltng $,|6,881.76 r,ere deposlted ylth the Unlverslty
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Cashler rnone than 24 hours after belng received rith the lateness ranging up to
elght days.

Ue also detennlned that nany errors dppeared to be nade ln the Student

Center Recelpts. lle noted error correctlons ln 26 of 41 receipts t€sted, rhlch

ls an error rate of 63t. Student Center personnel lndlcated the reason that

recelpts rere not al$ays deposlted '.{lt.h the Unlvsrslty Cashl6r rlthln 24 hours was

because the dollor volune of sales yas so loH lt vas not practlcal to process the

docunentatlon to nake the deposits daily. The slgnificant error rate and the

delay ln naklng deposits ylthin the 24 hours lends ltself to posslbls nlsappro-

prlatlon of funds.

the delsy in naklng the deposits descrlbad ln the paragraphs above

resulted ln the Universlty loslng opportunltles to earn $2,014.03 ln lntsrest.

Interest opportunttles rere also lost on all of the anounts depostted lnto the

local bank dccount that pald no interest,

l{e reconflend thdt l'4arshall Unlverslty conply l{lth Chapter 12, Artlcle 2,

Sectlon 2 of the W6st Vlrglnta Code.

Unlversltyrs Comnent

Xt iA Mo.,uahtz2 U tz6ltA' 6 pour! to d2posE lundt 4e.e-eLrzd Nl,th]t 24

llouaA, bt,.t @Lth 6nall depoLlta, M 
'one,tlnu 

la not eoat z(6eeltve. Thc Stul.att

CQntzl h44 4zvLeued. U6 p4oc2d.aLt) atd p4opoaea pal$onne2 tad ag aualorlt athlah

ulll aelu!.e the pLuetl. etl,Loft 4a,te.

Bookstors Used B@t tacount

In the course of the Bookstoro audlt, re detennined that I local bank

account ras belng used as a deposltory for nonles the Bookstore needs for the

purchase of used books from students. The used books are eventually sold back to

the publlshlng conpanles and as a result, the Untverslty earns a sales cornlsslon.

The sales corrllsslons and other mlnor mlscellaneous recelpts are depostted ln the



Bookstore Used Book Bank Account and It appears the deDosit of these sales comnls_

slons are never transferred to the speclal revenue account. The €nount of these

Itens were g19,459.68 (comnlsslons totaltng 918,715.49 and nlscollanoous recelpts

totallng $744.19) for the year ended June 30, l98Z and g4Z,12b.OS (cormlsslons

totallng $40,937.65 and mlscellaneous recelpts totaling $1,187.40) for the year

ended June 30, 1986.

l,{e found that dlsburssnents l{ere belng nade fron thls account for the

purchase of used books and for other items uhtch do not appear to be aLrthorlzed.

The other dlsbursements tthich totated 95,609.56 tn the flscal year ended June 30,

1987 and $27,999.00 ln the fiscal year ended June 30, 1986 f,ere for such ltems as

prepald lnvolces, refunds and ln flscat year 1986, 917,i25.44 of comDuter

merchandl se.

Unlverslty Bookstore personnsl totd us the account yas used as a matter

0f convenlence to obtaln the nerchandtse for resale to faculty, staff and stu-
dents. In addltlon, the receipts rere placsd ln thts account because the comnl s-

slons rere earned on the repurchase of the used books.

Horever, the use of thls account for purposes other than the purchase of
used books allows for the posstble mlsdpproprlauon or rnlsuse of funds. Further-

noret lt appears that thls account ls not an lnterest bearlng account and stnce

the arnounts are not transferred to the speclal revenue account, the Unlverslty is
losing the opportunity to earn lnterest on these monies. It app€ars the Book-

store ls ln noncompllance with Chapter ,|8, Arllcle 24, Section 1O of the t{est

Virglnla Code yhlch states ln part, "All noneys derlved from the operatlon of the

store shall be pald lnto a speclal revenue fund as provlded in sectlon tHo,

artlcle tro, chapter trelve of thts Code.,'

lle recomnend the Unlverslty u llze the Used Book Account for lts in-
tended purpose. We also reconmend the Universtty conpty wtth Chapter 18, Article
24, Sectlon 10 of ths Uest Vlrglnia Code.
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Unlversityrs Comnent

It lA ltLn6hdL unlvz4ut4t t poLi44 thel. thi) accourt be uaed. orLU 6oa

the punchoae o( u4el. booh6. The Booh6to4e wl22 rLot d.epoai.t ner-upt6 othal tlLo.n

caAh odvoncz4 la thi.a 
^ccount. 

Ui-thou,t. eteeptjon, aU BoohAto4z caah 4e.c.?-ipt6

uill. bz depo6ue.d. iJL the ataae @ccout 8600-37.

onconpllance lith Chapter 5, Articls 8, Sectlon 9

Durlng the period under audlt, f,e noted several lnstances that appeared

to be ln nonconpllance wlth the proyislons of Chapten 5, Arttcle 8, Sectlon 9 of

the lJest Virglnta Code uhich states ln part:

" The hsad of each agpD!" sha[:
(a) Estabtirh ard Eairtaia ar activo, coatinuiag prograd for tho ecolodi'

cal arld effei€Bl laarlag@€a! of the records of ihs agoDcy.
(b) Make ald dai!t8i! r€codS coDr'ining adsquat€and prcpor docu.Eenta-

doD of lhe orgEnization, fruttioDs. policie& decisioDr, pr@dures ahd €s€d-
Eial tfa!.sactions of th6 sgBncy d€dign€d to fulnbh i.DSrEaEioE to pro@ct tho
legal aad EMncral rights of dte stale a.Ed of Frsons dirrctly atr€ct€d by tho
agEnq/s activiHdl'

Accounting control dlctates that th€ recordtng of transactlons conpre-

hends aIl records malntalned |,rlth respect of the transactlons and the resultlng

sssets 0r seryices and al] functlons Derfonned l|lth resDect to such records.

Thus, the recordlng of transactlons lncludes the preparatlon and sunmarization of

records and the postlng thereof to the approprlste ledgers.

The speciflc areas of seening noncompl lance are sunnarlzed belor rlth
more detailed descrtptlons on the follorlng pages:

1. Athletic Departrnent Local Accounts

8. Concesslons Accountb. Ganes ExDense Accountc. Vlsa/Mastercard Accountd. G€neral - Local Accounts

2. Bookstore Local Bank Accounts3. Departnent of Health Education and I'lelfare Account



Athletlc Deparfiient Local Accounts

As noted ln our ldst audlt, the Athletlc Department does not nalntaln

sdequate financlal records suitable for any ]ocal accounts under lts authorlty.

During the sudlt of the locsl accounts of the Athletic Departnent, t{e determined

that adequate recelpts and dlsbursements Journals $ere not nalntalned and that

certaln records ldere no longer availsble. hle wero I nformed that recelpts and

dlsbursenents records for the three local bank accounts (1.e, Vi sa/Mastercard,

Concesslons and canes Expense) for the year 6nded June 30, 1984 could no longer be

found.

t,{e also deternlned that some supporting docunentation ras nlssing in
each of the accounts above. l{e selected ltens for testlng and docunentatlon could

not be found for all of the ttems selected.

l{e vJere told by Universlty personnel that the mlsslng supportlng docu-

nentatlon is stored and they were unable to find it.
Concesslons Account

Durlng our preparatlon of a proof of cash for the Concesstons Account,

l{e noted that Check Nos. 606 and 607, hrltten D€cenber 12, 1984, were not posted

t0 the cash dlsbursements Journal. Check No. 606 was later volded and Check No.

607 vas paid by the bank. There were also tro checks (Nos. 573 and 587) that yere

wrltten october 5, 1984 and october 19, 1984, respectlvely, r{hich were outstandlng

as of June 30, 1987.

lJniyersity personnel were unauare of this situatlon and th6y were unable

t0 explaln rhy thls situatlon happened. This alloys for posslbte nlsuse of funds.

Lle reconmend the Athletlc Department nalntaln adequate records of

receipts and disbursenents so as to state falrly the financlal posltlon of the

Departn€nt. l{e slso recormend the Athletic DeDartment contact the bank to see if
Check Nos. 573 and 587, whlch are three years old, would be honored by the bank.

If so, "stop paymentst should be made on these checks.
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Games Expense Account

During preparation of a proof of cash for the Ganes Expense Account, lre

noted tro checks (No. 2195 hTitten March 21 , 1985 and No. 2306 wrttten Septenber

17, 1985) rere stlll outstandlng as of June 30, 1987.

unlversity personnel yere undrare of thls situdtton and they were unable

to explain why thls sltuatton happened. This could alIoB for I posslble ntsuse of

funds.

l|le reconmend the Athletic Departnent contact the bank to ascertaln

shether Check Nos. 2195 and 2306 would be honored by the bank. If so, nstop

paynentsn should be nade on these checks.

Vlsd/filastercard Account

I'le noted ln the Vi sa/Fl8 stercard Account that a large nunber of checks

trhlch l{ere never written '||ere volded. The Buslness lilanager told us this [as done

because of the lack of space on the check stubs. All the deposit anounts flere

belng posted to the check stubs and no roon ras left to wrlte the arnount of the

check or to balance the account. This appears to be a yaste of athletic funds,

considerlng the Department has to pay for the checks.

lle recomend the Athletlc Departnent naintain a receipts Journsl for

deposits.

General - Local Accounts

Durlng our test of recelpts and dlsbursenents for the Athlettc Depart-

ment local accounts, we noted there l{as an lnconslstency ln recordlng transac-

tions. For exonple, once a check was wrltten tt uas recorded in the disbursements

Journal. If the check '{as later volded, tt ras sonetlmes recorded as a reductlon

0f disbursements and at other tlnes it tas recorded as a recelpt or rodeposlt.

Ue also noted that Blg Green monles l{ere deposited lnto the aforenen-

tloned accounts. HoHever, He Here unable to deternine the exact amount of Blg

Green nonles deposited lnto the accounts. Therefore, He l{ere unable to deternlne



lf the appropriate amount was transferred to the Blg Green Accounts. This prac-

tice of connlngllng state monies and B1g Green monles wlthout proper docrflent€tlon

allo$s for potentlal transfer of State monies to the Big Green Accounts.

l,{e recomnend the Athletic Departnent devslop procedures t0 acqulre

conslstency in recording of data.

Uni versityrs Corment

The tfuLez 2oct2 0.ecount6 @42 4Q4oncUe.d. nonthl4 a4d. th.e cont4oL o( theae

accouriA h44 6l4nUlra.r 4 arpaovel b, the p@at th^Lz qeor6. The MMd)4

Dlzer,torL ond. AthleLi.c Buai4e,66 aM.gaJL aLe cow lte.d. to conLirL&i$g ltrp4ovenent.

The naloa 4er.oturefudol)tnt of thlA danli. a.Laeadrf havz bzen inplene!.tel. bg tJLz

MhL?fiA DepaLthQrd.

TlL2, occaaltna uher &iA G4z?r noneq u@4 uted i4 thQAe ox.coulta occwL,Led.

uJhea Ata.tQ- advorLcaa ue4e not 4et?,i-te.d. b a Jrel4 toautn. Fo.cel wLth gane

conce))t tjtrL4, tle Bk G,Leen SchoLtnatLip Foutd.a.titn waa ctlled upon 6oL erlcLgetleA

6und.i4g. Thue trLan6[et6 atLo aluagt woll d.ocwre e.d. arld adfu,Litru2 p'Loce.d.uJLQA

qUI be. inpLenetLed to tott224 aepqtal.e. the- {und.a.

Bookstore Local Bank Accounts

During the audlt of the Used Eook Local Account, ne detennined that all
dlsbursements did not have supporting docunentatlon. In fact, 16 of 36 (or 44%)

of the dlsburssnents ye revlered dld not have supportlng documentatlon. Addt-

tlonally, the Bookstore dld not nalntain recelpts and dlsbursenent Journals and

bank reconcilatlons. Purchases of used books do not always appear to be supported

by essential docunentotion nor does lt appear that used book prlces are bssed on

any wrltten policies.

Bookstore personnel told us they thought the local account l{as so small

that no receipt and dlsbursenent Journal ras necessary. They rere unable to

explain l{hy supportlng docunentatlon ras mlssing.
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During our revlew of the Unlversity Bookstore ]ocal accounts, se noted

that nonthly bank reconciliations had not been prepared for tje perlod under

audlt. As a result, the Vl sa/ila stercard Local Account book balance was actually

less than shat appeared on the books. Ue noted that checks had been written fron

the used Book Local Account to the Zoth Street Bank for dcash'r ranging ln anount

fron 9700.00 to $20,000.00 ln order to purchase used books. It appears that

records to ldentify those }{ho obtained the cash, counted and second counted the

cash and/or l{ho sft,horlzed the transactlon do not extst. l{e also not€d that the

Bookstore does not appear to be naintalnlng recelpts and dlsbursenents Journals on

the Used Book Local Account and only one slgnature ls required on all
dl sbursenents.

The ltems refemed to above are aDparent lnternal control weaknesses.

It appears that current accountlng controls are not sufflclent enough to fully
safeguard the bookstore,s assets and ieduce the posstbiltty of errors or lmegu-

l ori tl es.

unlverslty Bookstore personnel indicated that they stnply failed to do

the bank reconci I i ations. They stated further that they rere not asare thst

wrtting checks nade payable to cash '/|as an lnadequate tnternal control procedure.

These practlces allold for posslble mlsuse of funds and they do not allod for
approprl 8te accountabi I lty.
Unl verslty's Comnent

The {lnniqg{ p4e6atte.d. ILotLL dae 2-aage24 d.ue to the p4obLer4 netlltned
paevlouAE 424o.,1d)Jtg the- BoohAto,Le 4nd caAh 4eg?,iptA, Thz Eoolztto4e. iA nou

|oUo^nag the lnatLtu,tint|{ poua| neg.4d.hg ctah. iere-tpt4i thezelole, on24 uaet

boob pu4ct44?t wul he paoceaae.d. thaough thj.a aecoutt, ThLAe pu\eh44e6 aLQ. na.d.e

qlth Wo,te a.dvanceA and. 6e,tt2?.d. nontw vLi.th the Aud).t04'4 O6[tre, ln odd).t)an,

Booh6to4e pulAowea atle nou d.ol$g rbanb rLaaonctuttjtna, n 44thuL f,jltt aiAf4

' bd.Itnuag thoia booh.a. "
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Department of Health, Educatlon and Welfare Account

i,e revlewed the Department of Health, Educatlon and tlelfare Clearlng

Account Hhich is the account used for recelDt of all Federal funds. The snounts

can be rather l8rge, but they are for varlous progrons such as the Pell Grant

Program, National Direct Student Loans, Federal Grants and Contracts and l'ledical

School Federal Grants and Contracts. Thts llst is not all lncluslve. lle deter-

mined that receipts and dlsbursenents ledgers rcre not nalntalned for thls

Eccount. unlversity personnel told us that because of the size and nature of thls

account no recelpts dnd dlsbursenents Journals are necessary.

lle recormend that llarshall Unlversity comply rtth Chapter 5, Article 8,

Sectlon 9 of the l,lest Virglnla Code.

Unlversityrs Comment

Mo.Lthtll la conpUlrLg u.i.th thz az(Q.,.Qneed code aad d.oza ".. . ndttola

4e.Lo4d.4 conl.o,ititg adequqtz ond p4opul d.ocunzrl.ol)tn. . . . n

Amual and Sick Lerve

During the sudlt of annual and slck leave, l{e noted that 13 enployees

took annual leave before it x|ds sarned and ntne enployees tool( slck leave before

It ras earned. Board of Regents Policy Eulletln 35, Sectlons 5.3 and 8.7 states

ln part:

t'Annual leave shall be arranged to fit operatlng schedules. Hossver, consl-
deration should be glven to an enployee's request. Leaye may not be taken
before it ls earned.n It states further at Sectlon 8.7: nln cases where all
accunulsted slck leave has been used and annual leave ls avallable, it shall
be the optlon of an employee (1) to use any accmulated annual leave untll it
has also expired, rather than being renoved fron the payroll, or (2) to retaln
the accumulated annual leave for use after return to rork, but b6 taken off
the payroll lmedlately after the accunulated slck leave has expired.i

Chapter '12, Artlcle 3, Section 13 of the ldest Vlrglnla Code states, iNo

noney shall be dram fron the treasury to pay the salary of any offlcer or en-

ployee before his servlces have been rendered.i Because the enployees Here paid

for the unearned annual and slck leave, lt appears they yere pald before servlces
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Yere rendered. lle calculated the value of advanced use of annual and slck leave

to be $1,279.00.

unlverslty personnel sere unable to det€nnlne t{hy thls sttuation oc-

curred. However, they were continuing to pursue thls natter to flnd the couse.

lle recomnend Fldrshall Unlversity conply sith Chapter 12, Arttcle 3,

S€ctton 13 of the llest Virglnla Code and Board of Regents policy Bulletin 35,

Soctlons 5.3 and 8.7.

unl versi ty's Comnent

A (eu enpltAeea d.U ae.elve. d nod.e6t anoutt o( onrulqz Leave arLd. Ai4b

LQ4vz be(onz i.t waa eaane.d.. Thla occutae.d duz to ovcaal+h.t atd i,a ntw co4.rLer,te.d..

No 6undA ue4e 2o4t. berauaz it la.tez nontht the enptogeea etllne.d. Leave to aLqae

thue ma.22 d.e6l4U6.

htsrest [ot Pmperly Dlstrlbuted

t{hile performlng our audlt of the speclal revenue accounts, Be noted

that cash collectlons from fees and actlvl es rere allowed to remaln ln the

Clearing Accounts 8600-58 and 8600-78 for periods of tllE before belng transferred

t0 the proper speclal reyenue accounts. This allowed lnterest to accumllate ln

the Clearlng Accounts ln the following smounts:

Clearlng Accounts
Flscal Year

1987
1986
1985
1984
1983

8600-58 8600-78
Total Interest
Accunulated

$ '11.738.12

$269,237 .68
$110,'t14.33
$103,213.59
$ 70,520.12

,834.39
,687 .73
,781.26

,403.29
92,426.60
74,432.33
70,520.12

This accmulated lnterest l{as then transferrcd speclflcally to tho Speci,al Serv-

ices Account 8600-43. (In flscal y€ar ,1983, the Specldl Servlces Account Nunber

l{as 8600-10. )

chapter 18, Article 24, section 12 of the [est vlrgtnla code stotes ln
psrt:
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"The governlng board of each state educatlonal lnstitutton shall have
authority to provide special servlces and special prograns at such instltu-
tlons a'nd nay fix and collect special fees or charges therefore ... AII fees
or charges c6ltected for any such specl8l servlces or programs shall be paid
lnto s speial fund 8nd shall be expended solely for the nalntenance'
operatlon, and support of such servlces and programs.n

t{e do not belteve the lnterest accwulated in the Clearlng Accounts

complles wlth the sforenentloned Code sectlon, because the lnterest l{as earned

not only on the Speclal servlces Account but also on other speclal revenue ac-

counts. In addltion, this results in the toss of revenue for the other speclal

revenue accounts.

A recont l,{est Virglnia Suprene Court decislon on Chapter 12' Arttcle 2'

Sectlon 2 ln Queen V. l'|oore, 340 S.E. 2d 838 (iM986) states ln part:

"Interest. - In the absence of la$ful seDarotlon, lt ts generally presumed

that lnterest ls an accretion to the fund earnlng lt. Interest on a speclal
revenue fund nust be used sotety for the purpose to Hhich the prlncipsl ls
dedlcated. "

unlversity personnel told us that the practlce of transferring the

lnterest lnto the SDeclal s€rvlces Account simply becone routlne procedure. Hou-

ever, sfter further exomlnation vJe detennined that expendltures from the Speclal

Servtces Account are less restricted than exDendltures fron all of the other

specisl revenue accounts. Therofore, thls transfer app€ars to al1oY the

Unlversity nore flextbility ln the use of tie interest.

l{e recomnend that Marshsll Unlverslty conply Ylth Chapter 18' Arttcle

24, sectlon 12 of the Uest vlrglnia Code.

Unlversltyrs Corment

The 860A-76 Cte4u4g Accouj,t ta tLLna(o'LtLed. ueQhl!; thz^z6oae' tho

ba,Lt!.e la thj,E or.eourd lA hept to o ni$;nut\. Slncz. 1986, 6oun tlan46246 oecutL

nonthA a.4 oppo se.d. to tuo honl.W t4atL46?^a in pt)t,t AeoLa, The/LLlo4o, l4 the

po4t 6lvz g2.a,.4, ttLzne ht4 be-ei algnt$..).qtt )npaovenert ln t44rLa(unl49 the-

baltnce. ou,t o( thlA aceourt. Thz. 8600-58 CtQa rg Accou't L4 t4a4E6e^4e1 46 6oon



46 llqz6h.ol,L 4ecetvzA the- ptlopet d.ocunQnts. TILQ-.lL.te ut ia rlou burg dj,'tftind.en

to the va4ltua accoutta 44 netovarcnd.ol.

Unlverslty Cefter and thustng and Dintng Syst€n Reyenue Bonds

As se noted in the prevlous audtt, the bond resolutions of the Unlver-

slty Center Revenue Bonds and the Houslng and Dlning Systsn Bonds requlre, Hhen

money becomes avallable, certaln account balances in the Debt Service Reserve

Account and the Maintenance and Equlpnent Reserve Account or Repair and Replace-

ment Reserve Account be naintained.

I'le noted as of June 30, 1987 and June 30. 1986 that thsre rere excess

funds accLmulated ln the followlnq funds:

Debt Service Roserye:
Account Balance
Resolution Requirenent

Anount over Requlrenent

llalntenance and tqulpnent Reserve:
Account Bal ance
Resolution Requirenent

Anount over Requirenent

Total universlty Center Anount
over Requirenent

Debt Servlce Reserve:
Account Balance
Resolutlon Requlrenent

Anount over Requirenent

Repalr and Replacenent:
Account Balance
Resolution Requlrement

Anount over Requlrenent

Total Houslng and Dinlng Anount
over Requlrement

University Unlverslty
Center 1987 Center 1986

$34S,330.40 $316,159.05238,900.00 238,900.00

109,430.40 77,259.05

406,598.73 496,976.27
,| 75,000.00 175,000.00

231,598.73 321,976.27

$399,235.32

Houslng and
Dtntng 1987

$2,219,631 .39
1,534,326.00

685,305.39

Houslng and
Dtning 1986

$2,014 ,629 .15
I,534,326.00

480,303.15

2,339,093.89 2,473,038.03
600.000.00 600.000.00

739,093.89 873.038.03

341.18
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According to the Bond Comnlssion Reports for the Houslng and Dlning

System Bonds, there Has $205,002.24 of interest earned ln the Debt Servlce Reserve

Account and $250,005.86 of interest earned in the Repalr and Replacement Account

for the flscal year 1987, For the ftscal year 1986, the Debt Servlce Reserve

Account earned $240,790.19 of interest and the ReDdir and ReDlacenent Account

earned $295,579.62 of lnterest.

The Unlyerslty Center Revenue Bonds earned $32,171.35 of lnterest tn the

Debt S€rvlce Reserve Account and $48,347.46 of lnterest ln the ltalntenance and

Equipnent Account for the 1987 flscst year. In the flscal year 1986, the Debt

Service Reserve Account earned 537,787.59 of tnterest and the lilaintenance and

Equipnent earned 958,456.99 of lnterest.

It appeors that the lnterest earned ln these reserve accounts ls Dart of

the total "Anount over Requlrenent".

The Bond Resolution for the University Cent€r Revenue Bonds states the

followlng concernlng earned lnterest:
flF. ute- of Exce44 Fund.6. After all p€yments have been nade and reserves
accunulated t0 the maxlmum anounts as above provlded, the Board will use any
balance of funds remaining ln the Revenue Fund and the Fee Account at thA
close of €ach flscal year to redeem or purchase at a Drlce not to exceed the
then redenption price of the Bonds outstanding Bonds on the next tnterestpayrent-.date as hereln provided or to flnance the inprovenent, expanslon,
restordtlon or rspair of the ProJect by Bonds or otheralse.

G. Tnvettnent. o( Fund.4. l'loneys ln the Sinking Fund and the Debt Servlce
Reserve-thereln and the Replacenent Fund Hlll, to the full ertent pennitted by
ldest Vlrginia lar, be lnvested by the Slnktng Fund Comtisslon' ln direci
obligations of, or obllgatlons the 

'principal of and the lnterest on whtch are
guaranteed by, the United States of i\nerica. Such investments of funds tn the
Debt Servlce Reserve and the Replacenent Fund l{lll be valued by the Stnking
Fund Comnlsslon ln terms of currant narket value as of June 30 ind Decenber 3i
of.-each year and the Sinklng Fund Cormisslon shall report such valuations lnitritlng to the Board and to the orlglnal purchasers bf the Bonds rlthtn 15
days of each such date. All tnterest lnd any galn resulting from such
investment 'dill be credited to the fund concern6dl but if any 

-such credlt
Hould result in an excess of the requlred naxtmum amount in eiiher the D€bt
service. Reserve.or the Replacenent FLind, such excess anount lilll be placed in
the Sinklng Fund for use for Annual Debt Servlce."

Sectlon 3.04, Artlcles F and c of the Bond Resolutlon for the Houslng

and Dlnlng Revenue Bonds states the folloring concernlng earned interest:
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t'F. UAe o( ExeQAA Fund's ta Revenue Fud- After all paynents have been nade
and reserves dccunulated to the maximum anounts as provided in subsec ons B,c, D and E abovs, the Board nay use any balance oi funds rglntnlng tn the
Revenue Fund at the close of eoch flscal year to redeen outstandlng Bonds on
!1" lg*t lnterest paynent date as hereln lrovtded and ln anounts oi not less
!lan-$S,OOo par value at one time, or to improve, expand, restore or repair
the Systen.

_4. TnvaAtnant o( Fund4. Moneys ln the Slnklng Fund snd the Debt Servlce
Reserve.thereln and-tn the Replacenent Fund ynl, to the full extent permltted
by_.Iest Virglnla lay, be lnvested by the Slnking Fund Conmission l'n dtrect
oDllgatlons 0f, -0r obllgotions the princlpal of and the tnterest on rhlch are
guaranteed by, the Unlted States of Anerlca. Such lnvestnents of funds in the
Debt Service Reserve and the Replacenent Fund ulll be valued by the Stnktng
Fund Comisslon in terTs of currbnt narket value as of June 30 ind Decenber 3i0f each year. -Al1 lnterest and any galn resulting fron such investurent Hlll
De credlted to the fund concerned, but lf any such crodlt lould result ln an
excess 0f the requlred naxlmum amount in elther the Debt Service Reserve or
the Replacenent Fund, such excess amount $l]l be transferred to and Dlaced in
the Sinklng Fund for use for S€ml-annual Debt Servlce.,'

Thts situatlon results ln the unlverslty not paylng the bonds off early

or uslng the excess nioney to tmprove, expand, restore or repalr the systens.

Horever, Unlverslty personnel totd us that since the rdte of lnterest on the bonds

is low they do not feel that lt ls good ftscal policy to pay then off early.

l'le recomnend the Unlverslty comply Hith the aforemen oned Bond

Resolutlons.

Uni versity's Cofinent

MozAhtzl la adhQri-tLg to bond. ,Le6ohltt ona ' tj,tcnt. arn ,i,a pLa44ed. wi.th the

,LeAQnvz4, The Rc.pd4 and. RQpttcQtteJtt. |ullda a.rLe bd)Lg u6el. (oa vo.'Li.ou6 Wo!er.t4.

Concesslon Adyance llot Settld Uttitn

It appeared durlng our test of State advances for the Concessions Ac-

was not settled withln 30

travel adyances are to be

settled wlthln 30 days of the last day of travel. Thls portton of the Governor's

Travel Regulatlons reads as follous:

"!: Advance Alloclance - An agency or departulent head may approve an advance
allowance fbr out-of-state travel, provlded that the transmlttal for the
advance alloyance ls cleared agalnst the related expenses t{ithtn thtrty (30)
days of the lsst day of travet: The departnent heild rtll be resoonstbte to

count that one advance during the flscal year 1985-i996

days. Accordlng to the Governor's Travel Regulations,
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ascertaln that such allowance and retated expense reports are cleared wlthln
thtrty (30) days. No such allorance l{llt be eDproved for in-state travel.i

Unlversity personnel told us they rere not arare that the advance had

not been settled withln 30 days, nor could they explain r{hy it tltlas not settled

sccordlng to the regulatlons. Thls sltuatlon resulted ln loss of lnterest incone

t0 the Athletic Account (8600-40).

lle recomflend the Athletic DeDartnent settle thelr State advances ln

accordance ylth the Governor's Travel Reoulations.

Unlversityrs Corment

'It lA MeLAh4lL UnivL46i.tA I A po2,bA k,L caAtL advanceA to be 6aLtlel.

VUUL 30 do4A o( aeaolei. o( advq.acza arld ltnlvulalt| pe,,LAonnel aae. a\a,Lz oi the

eon6?4ue!.c.eA L( advancea aLe not ae.tt2e.d. lr occo,Ldt^cz t tll tlle pollaq. @hen

d.epailnelt4 conauteL.tU de2o4 the,l.,L aQt:.Lenettt thz cath advarlce paavl2ege ,La

4evohed..

II{TERNAL COI,IIROLS AI{D ACC0UIfIING SYSTEI4

As a part of our exanlnatlon, *e reviewed and tested the systen of

internal accounting control to the extent ye consldered necessary to evaluat€ th6

systen as requlred by generally accepted auditing stsndards. under these stan-

dards, the purpose of such evaluatlon is to establlsh a basls for reliance thereon

tn deterrintng the nature, timlng and extent of other audl ng procedures that are

necessary for expr€ssing an oplnion on the flnancial statenents.

The objectlve of lnternal accountlng control ls to provlde reason8ble,

but not absolute, assurance as to the safeguardlng of assets agalnst loss from

unauthorlzed use or disposition, and the reliabtltty of financlal records for
preparing financlal statsments and nalnt€lning accountability for assets. The

concept of reasonable assurance recognlzes that the cost of I systan of lnternal

accountlng control should not exceed the beneflts derlyed and also recognlzes thst

the evaluatlon of these factors necessarlly requires estlnates and Judgments by

nanagenent.



There are lnherent linitattons that should be recognlzed ln conslderlng

the potentlal effectlveness of dny systen of internal accoun ng control. In the
perfonnance of nost contror procedures, errors can result fron nt sunderstandr ng of
instructions, nlstakes of Judgment, carelessness, or other personal factors.
Control procodures f,hose effectiveness depends upon segegadon of du es can be

clrcunventod by colluslon. Sinllarly, control procedures can be clrcunvented

intentionally by nanagemont with respect elther to the executlon and recordtng of
transactions or rith respect to the es nates and Judgments requlred ln the ptepa_

ratlon of flnanclal statements. Further, projeqtion of any evaluatlon of intern€l
sccounting control to future periods ts subJect to the rtsk that the Drocedures

may becone lnadequate because of changes ln condltlons and that the degree of
compllonce tdlth the procedures nay deterlorate.

our study and €valuatlon of the systen of lnternal accoun ng control
for the perlod July 1, 1982 to June 30, 1997, whtch eas made for the purpose set
forth ln the flrst paragraph above, rould not necessarlly dlsclose all reaknesses

in the systen. Horever, such study and evaluatlon dlsclosed condltlons that re
believe to be a materlat teakness and is dlscussed below.

Internal control conprehends two lnterrelated components that overlap

one another. These controls are adninlstrattye and accounung and are sumarlzed

ln Chapter 5, Artlcle 8, Section 9(b) of the ljest Virglnla Code which states,

"(b) Ms-ke and oaintain r€codls conr.injn I ad€quats €-t!d propor dcuIDonts-
fioD of the org€trization, fiDctiors, policies, d€cisions, procoduree aad esaen-
tial haDsactions of tie ag€dcy design€d to furoish i orEatioD to prot€ct the
lsgal alld flaDcial rights of the stat€ aDd of p€rsoD8 directly affected by tho
ag€nq/s activiti6.r'

As stated tn the sec on of thls report entl ed "Aress of Nonconpll_

ancer', se noted several itens of nsterial reakness and other ltens lndlcatlve of
potentlal Beaknesses ln the systen of lnternal accounting controls of l,4arshall

unlverslty. Anong the exanples of such weaknesses are: 1. faiture to fne
anended expendlture schedules; 2. lnadequato control of Athletic Departnent
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receipts and dlsbursenents; 3. not deposl ng each days recetpts lntact; 4. not

deposltlng each days recelpts |dithln 24 hours; 5. inadequato control of Bookstore

receipts; and, 6. paylent for employee sorvlces before it ls earned.

lle recomnend the Unlverslty revles the aforemen oned areas and take the

necessary steps t0 strengthen lnternsl controls.

Unlverslty's Conment

AA w&h oi4 g4oui&g o4ga za,Utn ope\a.tlJtg on l!.Qd.e4uole 4QAouzceA,

ne24A nu6i be p t -t12eL. R aul .ctua, t1q4ah4u UrLbeL$l.tA wllL nzvea havc. the

(uMA 424d)Lel. to inpt enenl. a22 the conllol p4oce.du/Lea d.e,tbed b4 Mfuogenent.

HowzvuL, ove4 thz pott. (Lve Aet46 Matahaz2t,t lnteantl contaoL a!4ten hr',6 tttp4oved.

Eignl(Lcoif2a. The lapt enettot)-on o( the CUFS on !)J,e occounling 6Aaten, the nQu

peiAonwllpo4aou cowu,te^tze-d. 4g4tQn, the. lne4ealed. u, z.o,tt on of, nlL'Lo con-

pu,teat, and the lnpefuArlg lttpe.eazrtaLityL oi the 6tul.ent do,ta bote nontgenett

t|4tQq a.I2 hwL gacaiA in!4e&aed. irtatLtu.tlona.L contnol 06 opz4al)-otla.

Maa6hal2 Un vuL'ltg ia connt-ttel. to onh4rc,e (uLthea t-t6 bltebntl con-

taoL, Ue opp4ed.ol.e the a.u.d),toa0 b nglltg t-h.ue. potet, 4L ueahtleaaza to

ottenijen. MaLAlLolL hoa lat ea? .Qn p4oce.d.ale,! uh1rh ul!2 add.4eAA aanq 06

Ne4tu&AAz4 pQ^x.Q'Lue.d. bA tJte aul)-ton'.

It 6houl4 be noted thtt tho 6dluaQ- to [Ue- anend.al. otperdLtune. 4ched.-

uLe4 lA wt atl lnLe nt2 contLot- ethne46 at l4a.rlthtu. TUa i.a an ertetLn4L docJt-

42nt and. ha4 no e[dee.t on Uo,L4h4I2'a irttebnal cont4ol ol openat).ona. ila4aho,tlt a

nea accoual)ttg Aq&ton gLvu the t&6t),tut)tn ezceLLett lnternaL conlzoL of a!2 U.4

bul.geL opzttoLi"ont.

It ahoul.d. olAo be note.d. th4t. tlnel4 et-tentaz au.d..LtA eze qn ercelzotL No4

to eahoJLce wrlogeaa!.t' I contLol of opulal)ttla. Id.etfL4 thoEe audj.ta ahoutd be

peL[onn2-d bA utuuo2, Itd epend.ert, p4o6 6iontu4 t4-a.jre.d, qud.i.to,L4 on an aanu.al

04 b1znn i42 ba4iA. A tittol! aulit. Lt on etce22ent nechanltn ol contLoL atLd

ou4

tho
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p4ovld.eA nar.a,gener*. ui,th iavoAr.abte teedbach aQ4a,Ldiag the bL4tLtut)-on'a

opzzo,t)ona.

Federal Flnoncial Ald Prcgnms

Durlng the audlt of the financial ald programsr local cash accounts, Ye

noted that the Petl Grant Progilan Accounti the sEoG Program Account; ths NDSL

Progran Account and the Flnanclal Assistance Progran Account had checks that were

not Hrltten in a sequential order. He t{ere told that ln the SEoG Account, Check

I'los. 1859-1861 and 1870-1882 xere destroyed by the conputer whlle they rere belng

prlnted. In the Pell Account, nany checks rene wrltten wlth duplicate numbers due

to an error by the bsnk rhen an order for ner checks Has prlnted rlth dupllcate

nunbers. Ihe NDSL and Flnanclal Asslstance Accounts had the sone sltuatlon only

the ner check orders were not prenmbered 8nd the computer generated nmbers that

dupllcated the renalnlng check nunbers fron th€ prior order. A11 of these dupli-

cations happenod during the 1985 and 1986 fiscal years and thls sltuotlon ras

corrected durlng the 1987 fiscal year.

lde also noted in the Pell, sEoG and NDSL Accounts that 18 of the 34

outstanding checks totaling $'1,523.94 had been outstandlng for up to one year. I'le

sere told this happened due to ovorslght of Unlverslty personnel. However, this

also allows for posslble nisuse of funds.

t{e recormend the University review 1ts current accountlng procedures and

put in place adequate controls to safeguard sssets.

Universltyrs Comnent

unlveaaaa puLtonttel wepa.z nonth,t4 bonlz aecondl)tLitn6 anl cItaQ'z4

opn)-toi thuz @ccounta. Lt la not uJutau.@z 604 outatot Jtg cheLha to be c@ad.ei. up

to a Ue4n. uaLahall unlvaLaLt! be,u2ve6 ad.o4uolz cont4oU aLe i4 pltre to 6a(e-

3u4nd.44ael.6.
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Student Center cash collectlon Pmcedures

l.lhtle testing cash receipts for the llemorlal Student center, re noted

that voids marked on cash reglster tapes are not being slgned by the csshler or

hls/her supervisor. Unlversity personnel told us thls occurred due to an over-

sight on their part.

Se recomEnd the student Center revier its current accountlng procedures

and put ln place adequate controls to safeguard sssets.

Universltyr s Comnent

The Stu.d.2!i. Ce&toa ho.a lnDl-zttzrLed tu.a 4or.oan2td,a,t)tn.



AUDITORSI OPINIOI{

The Honorable Encil Eailey
Leglslatlve Auditor
Stdte Capltol - l,lest t{ing
Charleston, llest Vlrglnla

S ln:

ttla have exanlned the statment of approprlations/cash recelpts, expen-
dltures/dl sbursements and changes ln fund balances of Marshall Unlver-
slty for the years ended June 30, 1987 and June 30, 1986. Except as
explslned in the tHo follo{ing paragraphs, our exanlnatlon sas nade ln
accordance rlth generally accepted audltlng standards and, accord-
lngly, included such tssts of the accounting records and such other
audltlng procedures as l{e consldered necessart ln the clncunstances.

Proper lnternal accountlng control over cash recelpts and disburss-
ments for the Athletlc DeDdrtment - Local Cash Accounts had not be€n
nalntalned. The anount of cash recelpts and dlsbursenents appttcablo
to the aforenentloned accounts could not be properly detenntned. l,le
rere unable to apply alternatlve procedur€s to satlsfy ourselves as to
the falrness of the smounts.

As more fully described ln Note A, the financlal statsnent flos pre-
pared uslng the cash and modifled cash basls of accountlng. Accord-
lngly, the flnanclal statgltent ls not lntended to oreser$ flnancialposltlon and results of operatlons ln confonnlty 'dith generally ac-
cepted sccountlng prlnclples.

In our oplnton, except for the effects, if any, of the natters dls-
cussed In the second paragraph above, the flnanclal statenent of
qpproprlations,/cash recelpts, expendltures/disburssnents snd changesln fund balances of Marshall Universlty presont falrly loan and cash
transactlons for the years ended June 30, '1987 and June 30, 1986, on a
basls consistent rlth the precedlng year.

our examlnatlon ras nade for the purpose of fonnlng an oplnlon on the
baslc flnanclal stat€ment taken as a nhole. The supplsnental lnforna-
tlon. ls presented for purposes of addtttonal analy3is ana ls not I
requlred part of the baslc financlal statement. Such lnfonnatlon has



beon subJected to the audltlng procedures applied tn the exsnlnatlon
of the baslc flnancial statement and, ln our oplnlon, except for the
effects, if any, of the natters dlscussed ln the second paragraph
above, is falrly stated ln all material respects ln relation to the
boslc flnanclol stat€nent taken as I Hhole.

Respsctfully subnltt6d,

/U"4ra,"t6/'lct;-'
Thedfor0/l. shanklln. cPA, Dlrector
Leglslative Postaudit Divislon

March 18, 1988

Audltors: Raynond Shlngler, CPA,
Charles I'1. Carpenter,
Shelley tharp
LesIle M. Snlti
Andrea Lane

Supervlsor
Auditor-ln-Chdrge
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I'IARSHALL UNIVERSIIY
STATEMEiTI OF APPROPRIATION/CASH RECEIPTS, EXPENDI]URES/

DISBURSEIEI.ITS AND CHANGES IN FUIID BALANCES

Appropriatlons/Cssh
Recelpts:
Approprl atlons
Tultlon and Fees

Expendltures/
Dlsburssnsnts:
Personal Seryices
Current Expenses
R6polrs and Altera-
tlons

Scholarshlps and
Grants

Loans and Loan
Payments

Debt Servlce
Fllscel laneous

Appropriatlons/Cash
Receipts over (Under)
Expendltures/Dls-
bursenents

Explratlons and Ex-
pendltures after
June 30

Net Transfers In
(Out):
Debt Servlce

Beglnnlng Balanc6

Endlng Bal ance

Federol Funds
Ststo Dlatchi ng Funds
Glfts, Grants and
Scholarshlps

Loan Paynents and Loans
Board of Regents
Interest
Iill scel laneous

$ -o-
30,840,560.22

-0-
-0-

2 ,636 ,595 .67

't,488,550.00
1,402,895.26

Federal
Programs

-0-
-0-

5,308,642.65
174.87

885,154.63
-0-

65,958.29

Goneral
Revenue

$29,201 ,891.00

Year Ended June 30. 1987
Sp6clal
Revenue

Debt
Servlce

-0-

783,837.24

-0-
-u-
-0-

-0-
-0-

542.557.02 41 .005.37
29,201,891.00 36,911,161.17 783,837.24 6,300,935.81

24 ,641 ,503 .36
3 ,022 ,264 .13

252,511.62
207,752.71

-0-

4 ,67 4 ,504 .29
26,389,089.89

932,813.4
2,177,243.85

1,146,650.43

-0-
-0-

-0-

-0-
938,213.46

1,411,372.12
554,4t 7.60

1,793.U
74,621.50

3 ,045 ,394 .76

865,369.57
-0-
886.00

-0-
-0-
-0-

-0-

768.90
28,124,031 .82 35 071.20 938 213.46 :,5J

1 ,077,859.18 I ,385,089.97 (154,376.22) 347,080.42

(1 ,077,859.18) -0- -0- -0-

(437,454.78) 591 ,831 .00 -0-

190 973.87 7 480 831 .10 3 858.47

$10,138r609.06 $ 7,918,285.88 $ 4,040,938.89

-0-

-0-

See Notes to Flnanclal Statenent
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Year Ended June 30. | 986
Conbined
Tot€ I s

$29,201 ,891.00
30,840,560.22
5,308,642.65

174.87

2,636,598.67
885,'154.63

1,488,550.00
2,252,690.79

Debt
Servlce

Federal
Programs

-0-
5,140,846.30

133,774.80

-0-
785,173.38

55,749.07

Comb lned
Totals

$28,963,550.00
31 ,399 ,291 .50
5,140,846.30

133,774.80

1,8/.3,334.82
785,173.38

| ,321 ,000.00
2 ,495 ,190 .81

$28,963,550.00
-0-
-0-
-0-

General
Revenue

Specldl
Revenue

$ -0-
31 ,399,29J.50

-0-
-0-

1 ,843,334.82
-0-

I ,321,000.00
1,528,834.66

788.303.84
28,963,550.00 36,880,764.82

48.241.80 836,545.64
910,607.08 6,163,785.35 72,918,707.25

583.562.39

-0-
-0-
-0-
-0-

-0-
-0-
-0-

9't0,607.08
-0-

73 ,197 ,825 .22

30,727 ,379.77
29,965,771.62

1,187,119.30
2 ,459 ,618 .06

4,192,045.19

oos r Joy.5/
938,213.46

23,947 ,999.69
4,055,413.69

281 ,960.41
2t 0,033.86

-0-

4,041 ,702.45
25,398,367.36

890, | 08.88
1,898,782.08

1,462,942.12

-0-
-0-

-0-
-0-

1,000,743.93

1 ,468 ,728 .65
522,172.05

462.71
48,137.85

3,156,526.27

785, 173.38

29 ,458 ,430 .79
29 ,975 ,953 .1O

1,172,532.00
2 .t E6 0E? 70

4 ,619 ,465 .39

785,173.38
1 ,000,743.93206.6s4.90

-0-
-0-
623.96

-0-
-0-
-0- 197 197 .623.96

70 ,542 ,17 I .87 28 495 407.65 33 889 czo.t':l 000 743.93 981 200.91 69 366.879.34

2,655,653.35 468,142.35 2,991,237.97 (90, .| 36.85) 182,584.44 3,551,827.91

(t,077,859.18) (468,142.35) -0- (468,142.35)

154,376.22 -0- (1,047,713.15) 1,137,S50.00 -n- on t?6 a6

20 663.44

-0- -0-

247 449.05 117.95 511 274.03 17 191 84't.03

$ 9,190,973.87 $ 7,480,831.10 $ 3,693,858.47 $20,365,663.44$22,097,833.83($ -0- )
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I4ARSHALL UNIVERSTTY

NOTES TO FIMI{CIAL STATEIIEIfT

Note A - Accountlng Pollcles

Accountlng Method: The modified cash basls of accountlng ls follored for tho
G€neral Reyenue Fund. The major modlficatton from the cash basls is that a 30-day
carry-over perlod ls provlded at the end of each flscal year for the paynent of
obllgatlons lncurred ln that year. All balances oi the General' Revenue
apporprlatlons for each flscal year explre on the last day of such flscal year and
revert t0 the unappropriated surplus of the fund from $hlch the approprlatlons
'dere- nade, except that expendltures encunbered prlor to the end of the flscal year
nay-be paid up to 30 days after the flscal year:end; howev6r, approprl atlons- for
bulldlngs and land remain ln effect until three yeais ofter the pirlsabe of the act
by whlch such approprlatlons rere made. Ihe ca'sh basis of accoirntlng ls fottoHedby all other funds. Therefore. certain revenue and the retated assots are
recognlzed rhen recelved rather than shen earned and certatn expenses are
recognlzed yhen paid rathsr than 'chen the obllgatlon ls lncurred. Accordlngly,
the flnancldl ststenent ls not lntended to present flnanclal positlon and resulis
of operatlons ln confonnlty with generally sccepted accountlng prlnctpl6s.

Expendltures during the 30-ddy carry-over perlod and explratlons were as folloHs:

Expendltures
July 1-30,

1987 '1986

Explratlons
July 31,

1987

Personal Servlces 9514,999.50 g 17,550.31 9,t86,362.14CurrentExpenses 182,741.65 241$16.11 134,020.72
Repalrs and Alteratlons 6,728.94 17,707.63 10,759.MEqulpment 8,367.95 39,912.69 33,879.34

1986

$150,000.00
770.20
331.96

TotaI $712,838.04 $316,986.74 $365,021.64 $151.155.61

Comblned Totals: The conbtned totals contaln the totals of slmllar accounts ofthe varlous funds. Slnc6 the approprlatlons and cash recelpts of certatn funds
are restrlcted by varlous lass, resolrjtlons, rules and reguia ons, th6 totalingof sccounts ls for nenorandun only and does not lndicate that the conbined totals8re ovallable-ln-any nanner other than that provided by such lars, resolutlons,
rules and regul.8tlons.

Note B - Marshall Unlverstty Houslng and Dlnlng Systen Bonds of 1967, Sorles A, B,
CsndD

The 1967 Serles Bonds rere lssued under the Drovtstons of the Revenue Bond
Reflnanclng Act of the State of Uest Vlrglnta cbnstttuttng Ar cle 2A of Chapter
13 of the t,l6st Vlrglnta Code of 1931, as anended. and aonstltute the fntttal
serles of bonds lssued and secured under the Resolu ons adopted by the Board for
the. purpose of refundlng the Board's g964,000 marshall Unlvarstty-l'|en's Donnttory
Bonds of 1960, Serles A. 'the 1967 Serles B Bonds Here _lssued to reflnanc6
those portlons of the Board's $188,000 Marshalt Unlverslty Dormltory Apartment
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Bonds of 1962 and the Board's $603,000 Marshall Unlversity Donnltory Bonds of 1962
held by the United States Gover nent, anountlng to $90,000 and $504,000'
respoctlvely. The 1967 Serles C Bonds were lssued to reflnance these portlons of
the Board's $189,000 lilarshall Universlty Donnltory Apartnent Bonds of 1962 8nd the
Board's $603,000 ltlarshall Unlverslty Donnltory Bonds of 1962 held by partles other
than the Governnent, snountlng to $98,000 and $99,000, respectively, under the
provislons of the Act noted above. lhe remalnder of funds generated by the
lssuance of the 1967 Serles C lssue flnanced the cost of constructing 8nd
renovatlng South Hall, an exlstlng donnltory on the canpus of l'4arshall Unlverslty.
The '1967 Series D Bonds yere lssued for the purposs of flnancing the acqulsltlon
and constructlon of tBo 1s-story to{er donnltorles, I dlnlng factltty, 8nd bakery
facl I ttles.

The Bonds and the lnterest hereon are payable solely fron and are secursd by a
flrst llen on and pledge on the net revenues derlved fron the operatlon of
Marshall Unlverslty Houstng and Dlning Systen as deflned ln the Resolutlons.

Ihe 1967 serlos A Bonds bear lnterest at I rate of 3.125% and mature serlally
through May 1, 1990. The 1967 Serles B Bonds b€ar lnterest at a rate of 3.3759
and nature serlally through May l, 1993. The'1967 Serles C Bonds bsar lnterest at
a rate of 3% and mature serlally through |tlay l, 1997. The 1967 Ssries D Bonds
bear lnterest at rates of 4.75% and 5% and mature serlally through I'lay '1, 1997.
The Bonds may be redeemed prlor to thelr stated dates of maturlty at varlous dates
wlth and wlthout preniums as set forth ln the Resolutlons.

A sunnary of onnual aggregate prlncipal and lnt€rest payments for years subsequent
to June 30, 1987, follows:

Total PrlnclDal and Interest
Year Ending

June 30,

1988
1989
1990
1991
1992
1993
1994
1995
1996
1997

Prlnclpal
Payments

$ 489,000
510,000
531,000
558,000
s79,000
610,000
635,000
665,000
700,000
689,000

Interest Total

$ 277,578
255,994
233,469
2O9,163
183,262
156,427
127 ,733
97,383

32,133

$ 766,578
765,994
764,469
767 ,163
762,262
766,427
roz I r55
762,383
/o5r0JJ
721 ,133

$1 ,638,775 $7 ,604,775

Note C - marshall Universlty, unlverslty Center Revenue Bonds of 1969

The Bonds uere lssued under the provlslons of the Itlest Virginla Code of 1931, as
anended, and partlcularly Chapters 18 and 25, for the purpose of flnanclng the
costs of constructlng and equtpplng a neH Unlverslty Center.

The Bonds and the lnterest thereon are payable solely fron and are secured by a
flrst lien on and plodge of the entlre Unlversity Center Fees charged to studentsat the College and the net reyenues, excludlng bookstore revenues, derlved fron
the operatlon of the Unlverslty Cent6r.
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For Teachersl
a portlon or
clrcunstances.
on whlch the
Assoclatlon.

Contributions

Annulty Assoclatlon emploJ,e€s' contrlbutlons are elther 6L ot l* on8ll of thelr conpensatlon and enployees' are vested under certaln
Contributlons by th6 Unlverstty are 6g or 7l% of the comDensatton

enp]oyee made contrlbutlons to the Teachers' tnsurance Annulty

t0 the penslon and retlrenent Dlans rere as follows:

Year Ended June 30
1987

C,t ,or r or a?

1986

$1 ,1 43 ,274 .79

Note E - Intra-Account Transactlons

The follorlng intra-account transac ons have been ellnlnated:

Year Ended June 30
1987

Speclal Reyenue

Federal Funds

$45,551.666.83 $42,248,778.8

$ 5,395.837.33 S 5.271.644.24
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MRSHALL UNIVERSITY

STATEMEMTS OF APPROPRIATIONS AND EXPENDITURES

Year Ended June 30

1987 19S6Personal Serylces - Account 3200-00

Approprlations

Expendltures

Transmlttals Paid July 1-30

Balance

Current Expense - Account 3200-01

Approprlatlons

Expendltures

Transmlttals Pald July 1-30

Balance

Repalrs and Alteratlons - Account 3200-02

Approprlatlons

Expendltunes

Transmlttals Patd July 1-30

Balance

Equlpnent - Account 3200-03

Approprl atlons

Expendltures

Transnlttals Patd July 1-30

BSlance

$ 516,097.64 $ 17.550.31

$19,915,703.00

19,914,604.86
I,098.'14

$18,986,000.00

r 8,986,000.00

5't4,999.50 17

-0-

550.31

$ 2,236,252.O0

2 ,215 ,867 .08

$ 3,'199,000.00

3 ,198 ,245 .94
20,38/..92 754.06

147.M7.20 140,878.n

$ 167.432.12 $ 141.632.83

$ 220,000.00

218,679.03

$ 250,000.00

250,000.00
1 ,320.97 -0-

4.433.55 15.224.04

J 5. /54.52+- 15,224.04

150,000.00 $ 150, ooo.0o

150,000.00
-0-

148.462.74
1 ,537.26

14.199.50

-u-

9,905.21 $ 14,199.50



MARSHALL UNIVERSITY

STATEI'IETTTS OF APPROPRIATIONS AND EXPENDITURES

Annual IncrErent - Account 3200-66

Approprlatlons

Expendltures

Transmittdls Paid July 1-30

Balance

School of Medlclne - personal Servtces -
Account 2840-00

Approprlations

Expendltures

Transmlttals Pald JuIy 1-30

Bal once

School of l,4edlclne - Current ExDense -
Account 2840-01

Approprlatlons

Expendltures

Transnittals Patd July 1-30

Balance

School of I'ledlclne - ReDalrs and Altera ons -ffi

$ 183.803.00

$ 112,012.00

112,012.00

Year Ended June 30
1987 1986

$ -0-

-0--0-

-0-

-0--0-

-0-

$5,148,150.00

4 ,964 ,347 .00
183,803.00

-0-

$4,979,550.00

4,979,550.00

$1,102,774.00

989,138.70

$1,099,000.00

, noa oaa ta
t't3,635.30 16.14

54.2v4..+5 | 00.937.34

$ 148.929.75 $ '100,953.4r1

Approprlatlons

Expendltures

Transnlttals Paid July

Bdlance

$ s0,000.00

40,56'1.53
9,438.47

$ 50,000.00

49,668.04
331.96

2,483.59

$ | 1 .733.86

1-30

-55-
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MARSMLL UNIVERSITY

STATEMEI'ITS OF APPROPRIATIONS AND EXPENDITURES

firlarshal I Unlverslty School of Medlclne -
Equlpnent - Account 2840-03

Approprlatlons

Expendltures

Transnlttals Pald July '1-30

Balance

School of l4edlclne - Annual Increnent -
Account 2840-66

tt"*rtt.-
Expendltures

Transnlttals Patd July 1-30

Bal ance

Year Ended June 30
| 986

$100,000.00

99,946.55
53.45

25,713.19

$ 32,342.08 $ 25,766.64

$ 17,000.00

15,803.00

-0-

$ 1,197.00

1987

$100,000.00

67 ,657 .92
32,342.08

-0-

$t 50, o00.oo

149 ,736.00
264.00

$1s0,000.00

-0-
150,000.00

-0-

-0-

$ -0-

School of l,lediclne - personal Servlces
Surplus - Account 2841-00

Approprlatlons

Expendltures

Transmlttals Patd July | -30

Bal ance $ 264.00 $150,000.00

-5b-



lIARSHALL UNIVERSITY

STA1EMNTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30
1987 1986

Cash Recelpts:
Fees
Interest

DI sbursements:
Personal Servlces
Current txpenses

Cash Recelpts (Under)

Beglnnlng Balance

Endlng Balance

0ver Dlsbursdnents

Cash Recelpts:
Board of Regents
Hest Vlrglnla Board of Insurance
Interest

Dlsbursements:
Current Expensos
Repalrs and Altera ons
Equlpment

Cash Recelpts (Under) Over Dlsbursenents

Beglnnlng Balance

Endlng Balance

$443,000.00
38,782.54

48',t ,782.54

537 ,101 .66
33,246.59

57O,348.25

(88,565.71)

97,805.32

$ 9,239.61

$423,7s0.00

20,553.04
444,303.04

62,903.13
582,875.04
108,170.80
753,948.97

(309,645.93 )

975,355.68

$665,709.75

$712,000.00
48,600.80

760,600.80

628,475.00
38,965.45

667 ,440.45

93,160.35

4,644.97

$ 97.805.32

$549,000.00
22,497.00

140,897 .62
712,394.62

-0-
453,530.72

21 ,978.00
475 ,508.72

236,885.90

738,469.78

igz!.,$!.gg

Inprovement Fee -
Account 8600-07

Account 8600-08

-57 -



STATEI4EIVTS

AND

MARSHALL UNIVERSITY

0F cAsH RECEIPTS, DISBURSEI'IEMTS

CHANGES IN CASH BALAiICE

SPECIAL REVENUE

InstltLrtlonal Actlvity F6e -
Account 8600-09

Cosh Recelpts:
Fees
soles
Interest

Dlsbursements:
Porsonal Servlces
Cunent Expenses
Repalrs and Alteratlons
Equ lpnent

Cash Recelpts 0v6r Dlsbursenonts

Beglnnlng Balance

Endlng Balance

Hlgher Educatlon Resource Fee -
Account 8600-11

Cash Recelpts:
State Gtfts and Contracts
Fe€s
Interest

D I sbursenents :
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equipm€nt

Cash Recelpts (Undar) over Dlsbursemsnts

Beglnnlng Balance

Endlng Balance

31 .749.24 JJ.OOv..tO
375.334.'16 202,932.37

72,767 .06 't64,789.8

747 ,709.23 582.919.35

$ 820,476.29 $ 747.709.23

-0-
4,098,366.67

267 ,439.77
4,365,806.44

-0-
2,7M,736.94

512.05
3'10 1 .397.236.08

172.39 4 .142 ,485 .07

( 147,559.58) 223,321.37

1,632,052.81 1 ,408,731 .M

Year Ended June 30
1987

$1 ,151 ,048.68
199,287.87
97 ,764.67

1 ,44€,101 .22

$1 ,115,227.&
137 ,768.80
114,725.57

1 ,367 ,722.25

1986

363,38'1.28
974,458.76

5,744.88

34t ,968.87
823,495.4

3,598.20

$ 508,000.00
3,722,153.72

227 ,429.09
4 ,457 ,612 .81

3,293,483.83
851.72
781.79

-58-
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IIARSHALL UNIVERSITY

STATEI4ENTS OF CASH RECEIPTS, DISBURSEI4EIfR

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

other Student Fees - Account 8600-12

Cash Recelpts:
Fees
Interest

Dlsbursenents:
Personal Servlces
Current Expenses
Repalrs and Altoratlons
Equtpnent

Cash Recelpts over Dlsbursements

B€glnnlng Balance

Endlng Balance

Federal Grants and Contracts - Account 8600-20

Cash Recelpts:
State Grants and Contracts
Federal Funds

Dl sbursenents:
Personal Servlces
Current Expenses
Repalrs and Alt€ratl ons
Equlpnent

Cash Recelpts ov€r Dlsbursenents

Beglnnlng Balance

Endlng Balance

Year Ended June 30
1987

$148,478.72
9,069.28

'157,548.00

$101,094.00
9,099.88

I 10, t 93.88

14,859.62
86,061.45

151.00
581 .76

101.653.83

8,540.05

39,021 .56

$ -o-
535,577 .g
535,577 .34

277 ,338.19
243,698.O1

351.25
9,671 .20

53'1,058.65

4,518.69

1 29,349.58

$133,868.27

1986

'17,510.99
103,442.19

-0-
3,269.70

124 222.88

33,325.12

47 ,561 .61

$ 80,886.73

$ 6,750.00
652,335.62
659,085.62

372,778.24
196,800.76

't ,036.50
51.099.83

621 ,715.33

37 ,370.29

133,868.27

$171,238.56

-59-



MRSHALL UNIVERSITY

STATEI''IEI'ITS OF CASH RECEIPTS, DISBURSEI'IEI'ITS

AND CHANCES IN CASH BALANCE

SPECIAL REVENUE

State Grants and Contracts - Account 8600-21

Cash Recelpts:
Grants
Interest

Dlsbursements:
Personal Servlces
Current Expenses
Repalrs and Altersttons
Equ I U€nt

Cash Recelpts over Dl sbursements

Beglnnlng Balance

Endlng Balance

Local crants and Contracts - Account 8600-22

Cash Recel pts:
Grants
Interest

Dl sburseTents:
Personal Servlces
Current Expenses
Equl pnent

Cash Recelpts over

Beglnnlng Bal ance

Endlng Balsnce

(Under) Dl sbursenents

Year Ended June 30
1987 1986

$931,644.25
33,167 .U

964,812.09

424,283.25
342,036.12

88.00
1t 0,806.18
877 ,213.55

87,598.54

145 J29.89

$232,728.43

$ -o-
'141 .30
141 .30

14.1.30

I ,153.26

$736,13J.95

-?36:181fi

382,502.18
268,177.08

202.00
55.112.12

705.993.38

30,'t38.57

114,991.32

$145,129.89

$ 2,000.00
53'1.00

2,63't.00

2,000.00
540.00

t t.t, a4

-____:_l::_:_:::
(3,220.36')

4 ,373.62

) trt5J.zo

-u-

-0-
-0-
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MARSHALL UNIVERSITY

STATEIIEI'ITS 0F cAsH RECEIPTS, DTSBURSEIIEi{TS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Pflvato Glfts, Grants and Contracts -
Account 8600-25

Cash Rec6lpts:
Prlvdte clfts and crants
l,lest Vlrglnla Departnent of Health
Interest

Dl sbursenents:
Personal Servlces
Current Expenses
Equlpment

Cash Recelpts (Under) Dlsbursenrenr,s

Beglnnlng Balance

Endlng Balance

Sgles and Servlces of Educatlonal Actlvt es -
Account 8600-28

Cash Recelpts:
Participant Fees
Cltnlc Recel pts
Interest

Dlsbursements:
Personal Servlces
Current ExDonses
Repalrs and Alterattons
Equlpnent

Cash Recelpts (Under) Over

Beglnnlng Balance

Endlng Balance

Year Ended June 30
1987 1986

Disbursenents

$34,037.06

7,760.U
41 ,797 .40

27 ,323.32
17 ,464.67

7 ,U7.92
q2 6?E O.'

--:=):::::-!

(10,838.s1)

71,862.41

$ -o-
39,324.20
9,361 .00

48,685.20

28,356.08
30,334.55

431 .92
4,538.38

63,660.93

(14,975.73)

79,169.48

*1 ,3M.71
1 ,500.00
7 ,823.32

50,668.03

32,401.74
27 ,413.37
4,153.32

63,968.43

( 13,300.40)

85,162.8r

$71 ,862,41

$22,025.02
20,M4.00
12,768.46
55,237 .M

16,390.30
21 ,611.13

65.00
5,860.47

43,926.90

'r1,310.58

67,858.90

-61 -
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IUARSHALL UNIVERSITY

STA'IEI.IENTS OF CASH RECEIPTS, DISBURSEMEI.ITS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

- Account 8600-32

Cash Recel pts:
Roon and Board
Interest

Dlsbursements:
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equ I pnent

Cash Recelpts over Dlsbursenents

Beglnnlng Bsl ance

Transfer to Pay Debt Servlce

Endlng Balanc6

Student unlon - Account 8600-34

Cash Recelpts:
fees
Interest
I{unlclpal Bond Comnlsslon

Dl sburssnents:
Personal Servlces
Current Expenses
Repalrs and Altera ons
Equl pnent

Cash Recelpts over Dl sbursenents

Beglnnlng Balance

Transfer to Pay Debt Servlce - Net

Endlng Balance

190.421 .55 91 ,857 .27
4,357,105.91 4,007 ,386.77

$5,246,282.43
261 ,296.43

5,507,578.86

1 ,085 ,028 .47
2 ,905 ,171 .87

176 t48/..02

Year Ended June 30
1987 1986

$5,099,092 02
262,431 .89

5 ,361 ,523 .91

988,521 .43
2 ,672,853 .94

254,154.'t3

1,150,472.95

1,543,960.46

(297 ,175,83)

$2,397 ,257 .58

1 ,354,137.'t4

917,222.M

027 ,399.12)

$r,s43.960.46

$ 906,129.94
42,550.71
25,000.00

973,680.65

174,658.95
392,762.87

91 ,321 .29

$ 889,291.76
54,885.26

-0-
944,1n .02

155,698.30
322,958.71
60,928.57

19.722.43 27 ,822.16
678,465.54 567 ,407 .74

295,215.11

342,499.17

(1 40 ,278 .951

$ 497.435.33

376,769.28

286,043.92

(320,314.03 )

$ 342,499.17

-62-



STATE[lEIITS

AND

MARSHALL UNIVERSITY

OF CASH RECEIPTS, DISBURSEI'IEiITS

CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30
Bookstore - Account g600-37

Cash Recelpts:
Sales
Interest

Dl sbursenents:
Personal Servlces
Current Expenses
Repalrs and Al teratlons
Equlpnent

Cash Recelpts over (Under) Dtsbursements

Beglnnlng Balance

Endlng Balance

Athlettc Fsclllttes Constructlon and Reserve -
Account 8600-39

Cash Recelpts:
Gate Recelpts
Interest

Dlsburssnents:
Current Expenses
Repalrs and Alteratlons
Equ I pment

Cash Recelpts over Dlsbursenents

Beglnnlng Balance

Endlng 8ol ance

245.00 453.50
5,844.00 2,78{..95

194,241.47 071 .060.s6

2,456.72 (9,129.95)

225.161 .89 234,291.U

q, 227 614 Al $ 225,161.89

1987

$2,164,469.18
32,229.01

2 ,196 ,698 .19

1n ,187 .34
2,010,965. | 3

$2 ,019 ,767 .22
42,163.69

2 ,061 ,930 .91

165,099.33
1 ,902 ,723 .08

J 986

$ 30,640.99
2,436.42

33,077.41

-0-
4,447.48

$ 32,866.47
? ao,t or

-------------:-t::-:-::-!
36 

' 
758:38

772.00
32,591.M

-0-19.656.28
24,103.76 33.363.04

I,973.65 3,395.34

26,971.21 23,575.87

$ 35.944.86 26,971 .21



STATE}IENTS

AND

I'4ARSMLL UiIIVERSITY

OF CASH RECEIPTS, DISBURSEIiIENTS

CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30
Athletlcs - Account 8600-40

Cash Recelpts:
Student Fees
Sales
Blg creen Foundatlon
Interest

Dl sburs€ments:
Personal Serylces
Current Expenses
Repalrs and Alteratlons
Equ I Hnent

Cash Recelpts over (l.Jnder) Dlsbursenents

Beglnnlng Bal ance

Endlng Bal ance

Publlc Servlce Incone - Account 8600-42

Cash Recel pts:
Fees
l'larshal I Unlverslty Foundatlon
Interest

Dlsbursen€nts:
Personal Servlces
Current Expenses
Equ I pment

cash Recelpts over (Under) Dlsbursenents

Eeglnnlng Bol ance

Endlng Balance

-0-

$ 564,692.14
| ,197,358.88

6,367.50
47,350.3320,034.80

2,166,821.12 1,8,15,768.85

1987

$ 553,306.17
1,593,480.15

678,101 .62
1,442,804.65

12,312.51

| 986

564,518.07
1 ,427,511.57

52,795.76
29,726.26 64.838.32

162.945.04 2,109,663.72

3,876.08 ( 293,894.87 )

304.06 333.198.93

!___i!,!!9.9 I_g.gq4q

74,217.03
-0-

55,685.02
26,854.86

3,126.24 1.822.66
77 ,343.27

17,198.00
34,837.24

201.50

84,362.54

54,449.71
38,589.04

83.88
52 236.74 93.122.63

25, ,| 06.53 (8,760.09 )

10,222.20 18.982.29

-64 -
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I!'IARSHALL UN]VERS ITY

STATEI'IEI'ITS 0F CASH RECEIPTS, DISBURSEMETm

AND CHNGES IN CASH BALAiICE

SPECIAL REVENUE

Speclal Servlces Income - Account 8600-43

Cash Recelpts:
Sal es
Fees
Interest

D I sburs ements :
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equipment

Cash Recelpts (Under) over Dlsbursements

Beglnnlng Balance

Endlng Balance

Parklng Incone - Account 8600-44

Cash Recelpts:
Parklng Fees
Interest

Dlsbursenents:
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equlpnent

Cash Rec€lpts over Dlsburssnents

Beglnnlng Balance

Ending Bal ance

124,151.19 129.658.08
938.760.50 212,592.22

(299,786.13) 252,491 .03

0u,824.76 782.333.73

) /J5, UtU.OJ il9!3r94:&

Year Ended June 30
1957 1986

$ 825,452.51
282,088.03
531,433.83

1,638,974.37

$ 813,93s.89
224,628.86
426,518.50

1,465,083.25

1M,875.12
1 ,625,657 .40

40,076.79

135,925.0'l
919,0'15.66

27 ,993.47

$ 174,832.07
10,344.52

185,'t 76.59

115,4n.06
54,141 .33

401.30

$ | 74,639.58
12,373.23

187 ,012.81

124,598.16
48,696.24

1M.27
-0-1 .340.98

171 JOU. O/ 173 43€.67

13,815.92 13,574.14

70,866.28 57,292.14

-05-

$ 84.682.20 $ 70,866.28



MRSHALL UNIVERSITY

STATEMEI,ITS 0F CASH RECEIPTS, DISBURSEI'IEiIITS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30
College ltork-Study Progran - Account 8600-51

Cash R€celpts:
Federol Funds
Matchlng Funds

Dlsbursenents:
Personal S€rvlces
Current Expenses

Cash Receipts over (Under) Dlsbursenents

Beglnnlng Balanc6

Endlng Balonce

Other Federal Student Ald - Account 8600-54

Cash Recelpts:
Federal Funds
tnterest

Dlsbursements:
Personal Servlces
Current Expenses

Cash Recelpts over

Beglnning Balance

Endlng Bal ance

Dlsbursenents

$ 52,748.17 $ 23,52t.83

1987

$537,145.73
17 4.87-E--;320-.60

456,867.07
53,008.63

509,875.70

27 ,444.90

12,444.11

$ 39.889.01

$ 69,grtS.29
2,611,78

72,560.07

27 ,565.50
15,765.23
43,333.73

29,226.U

23,521.83

't986

558,998.65
71,056.92

630,0s5.57

(2,201.77')

'| 4,645.88

$ 12,444.11

$ 68,942.28
1 ,591 .87

70,534.15

45,O12.39
17 ,265.4
62,278.23

8,255.92

15,265.91

-oo-



iIARSHALL UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEIIEI\ITS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

liledlcal Student Loan Fund - Account g600-55

Cash Recelpts:
Interest

Dlsbursernents

Cash Recelpts over Dlsbursenenrs

Beglnnlng Balance

Endlng Balance

State Scholarshlp progrsn Clearing -
Account 8600-58

Cash RecelDts:
Schol arshlps

Dl sbursenents:
Schol arshlps

Cash Recelpts 0v6r (Under) Dtsbursements

Beglnnlng Balanc6

Endlng Bal ance

Cash Recelpts:
Board of Regents

DI sbursenents:
Current Expenses
Repalrs and Alteratl ons
Equl pnent

Cdsh Recelpts over Dlsbursenents

Beglnnlng Balance

Endlng Balance

$ 469.31

$1,156,167.36 $1 ,062,358.16

'146.650.43 462,942.12

o E,t6 0.1 (400,583.96 )

82.373.23 482,957 .19

91,890.16 t 6a,.JIJ.Z5

$1,064,800.00 $ 772,000.00

at,aau.a5
4,524.50

34.000.00
66,074.75

998,725.25 772,000.00

772,000.00

Year Ended June 30
1987 1986

469.31 -0-

-0-

469.31

-0-

-67 -
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MARSHALL UNIVERSITY

SIATEIiTENTS 0F CASH RECEIPTS, DISBURSEIIEIfIS

AND CHNGES IN CASH BALAITICE

SPECIAL REVENUE

1987
Year Ended June 30

1986

Student Centgr CaDltal Improvements -
Account 8600-7,|

Cash Recetpts

Dlsbursenents:
Transfer to l4unlclpal Board Comnisston

Cash Receipts (Under) Dtsbursenents

869lnnlng Balance

Endlng Balance

Rofund Clearing - Account 8600-75

Cash Receipts

Dlsbursements:
Bul lding Repalrs

Cash Recel pts (Under) Dlsbursenents

Beglnning Bdlance

Endlng Balance

Beneflts Clearlng - Account g600-76

Cash Recelpts:
Insurance Preml uns

Dlsbursenents:
Current Exp6nses

Cash Recelpts (under) over Dlsbursenents

Beginnlng Balance

Endlng Bsl ance

(420.00)

4,327 .63

$ 3,907.63

$145,981.44

150, 384.83

(4,403.39)

28,556.23

$ 24,152.U

J--3!!19:]19
(2,000.00)

2,000.00

-0-

4,327 .63

$ 4,327.63

$213,822.35

208,808.51

5,0 t 3.84

23,542.39

J ZO, CIO.ZJ

-0-

!------------:--

420.00



I'4ARSHALL UNIVERSITY

STATEI'IEI'ITS 0F CASH RECEIPTS, DISBURSEI"IEI{TS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30
Payroll Clearlng - Account 8600-77

Cash Recelpts:
Relnbursement - personal Servlces

DI sbursenents:
Personal Servl ces

Cash Recelpts (Under) Over Dlsbursenents

Beglnnlng BEl ance

Endlng Bal dnce

Revenue Clearlng Account - Account 8600-78

Cash Recel pts:
Fees

Di sbursenents:
Cun'ent Expenses

Cash Recelpts oven (Under) Dlsbursenents

Beglnnlng Bal ance

Endlng Balance

$31,998,825.08

34 l//. ooJ.5u 31 948,679.31

(512,486.18) 50,145.n

564.153.61 514,007.U

1987

$34,065,177 .32

1986

$ 51,667.43 $ 564.153.61

$17,691,153.04 $17,8/i0,277.81

17 586.655.87 17 u3.518.24

104,497.17 (3,240.43)

89.702.96 92,943.39

i___191,399{q $____99,Zg.gq
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MARSHALL UNIVERSITY

STATEMETTIS 0F CASH RECETPTS, DISBURSEIIEIfIS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Sghool of l'ledlclne - Hlghen Resource Fee -
Account 8601-11

Cash Recelpts:
Fees (HERF)

Interest

Dlsbursements:
Current Expenses
R€palrs dnd Alteraflons
Equlpnent

Cash Recelpts (under) over Dlsbursenents

Beglnnlng Balance

Endlng Balance

silsl',trr[#lflne - otner stuaent rees -

$2J 1 ,665.06 $253,2s8.84

Year Ended June 30
1987 1986

Cash Recelpts:
Fees
lnterest

Dlsbursenents:
Current Expenses
Repalrs and Alterations
Equipment

Cash Recel pts over Dlsbursenents

B€glnnlng Balance

Endlng Balance

$158,832.00
23,9U.47

182,754.47

56,747.75
7,929.04

159,671.46
224,348.25

(41,593.78)

253,258.U

$144,860.96
8,220.87

153,081 .83

70,010.51

13,209.06
87 ,879.17

65,202.66

30,610.68

$154,822.50
30,7n.63

185,600. | 3

24,198.44
2,252.03

52,503.38
78,953.85

106,646.28

146,612.56

$ s8,920.00
3,424.73

62,344.73

29,291.8
737.'t4

6,450.58
36,479.60

25,865.13

4,745.55

$ 30,610.68

-70-
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School of l|edlclne - Federal
Grants and Contracts - Account 8601-20

Cash Recelpts:
Federal Funds

Dlsbursements:
Personal Servl ces
Current ExDensss
Repalrs and Alterdtlons
Equ I ment

MRSMLL UNIVERSITY

STATEMEMTS 0F CASH RECEIPTS, DISBURSSTIEin'S

AI'ID CHANGES II{ CASH BALAI{CE

SPECIAL REVENUE

Year Ended June 30
1987 1986

$989,522.62 $908,426.35

554,158.31 587,379.42
375,s60.56 316,312.82

757.34 111.4623,521.67 38,466.65
953,997.88 942,270,35

Cash Receipts over (Under) Dlsbursenents 35,i24.74 (33,S44.00)

Beginnlng Balance

Endlng Balance

*hooJ of qeqlcine - State
lfants and Contracts - Account 8601-21

Cash Recelpts:
Interest

Dl sbursenents:
Current Expenses

Cash Recelpts over Dlsbursements

Beglnnlng Balance

Endlng Baldnce

65,152.44 98,996.44

$ 65,152.44

$ 16,215.24 $ 14.531.35

$ 1,683.89 $ 2,242.17

-0- 212.51

t,683.89 2,029.66

14,531.35 12,50't.69

-71 -



MARSHALL UNIVERSITY

STATEMEI'ITS 0F CASH RECEIPTS, Df SBURSHIIEMIS

AXD CHANGES IN CASH BALAIICE

SPECIAL REVENUE

School of l'4edlcine - prlvate Glfts
crants and contiectsl-Td6Gil6o1-25

Cash Recelpts:
Marshall Universlty Foundatlon
lnterest

Disbursements:
Personal Servlces
Current Expenses

cash Recelpts (Under) over Dlsbursenenm

Bsglnnlng Balance

Endlng Balance

Sghool of l'tedlclne - publlc Sefvlce Incone _
Account 86Ot-4-

Cash Recelpts:
I',larshal I Unlverslty Foundatton
lnterest
Relnburssnent for Socjal Securlty l,t6tcht ng

Dl sbursenents:
Personal Servtces
Cument Expenses

Cdsh Recelpts (under) 0ver Dlsbursements

B€glnnlng Balance

Endlng Balanco

$117,189.36 $144,939.40

Year
'1987

Ended June JU

1986

$338,353.52
15,197.74

353,551.26

316,252.10
65,M9.20

381,301.30

(27 ,7s0.04)

144,939.40

$ 16,1s1.58
tza.t5

4,'121.72
20,599.23

17 ,652.00
3,399.75

21 ,051 .73

(452.52)

$493,083.34
23,661.70

516,745.04

438,107.01
78,475.94

516,582.95

162.09

1M,777 .3,1

$ 25,891.39
785.19

---=:--:=--
zo I o/o.5u

19,950.90
5,706.53

25,657 .43

I nto lF

2,294.25

-72-
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MARSHALL UNIVERSIIY

STATEMEI{TS OF CASH RECEIPTS, DISBURSEMEMTS

AND CHANGES IN CASH BALNCE

SPECIAL REVENUE

Year Ended June 30
1987

$ 25,139.09

30,733.08

33,575.82
19,734.27

420.75
2,135.13

(25,132.89)

-----::_t::::::1

$ M,672.64

$ 9,092.82
14,519.35
23,612.17

26,382.59
12,709.16

-0-
680.89

39,772.64

(16,160.47)

85,966.00

$ 69.805.53

$322,841,78

322,8/.1.78

-0-

1986

Cash Recelpts:
Fees
Interest

Dl sbursenents:
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equlpment

Cash Recelpts (Under) Dlsburssnents

Beglnning Balanco

Endlng Balance

Faculty Inproyemont Feo - Account 87OO-07

Cash Recelpts:
Faculty Inprovsnent Fee

Dl sbursements:
Board of Regents

Cash Recel pts over Dlsbursenents

B€glnnlng Balance

Endlng Balance

$314,702.35

314,702.35

-0-

-0-
( -n-

-0-

C -n-

School of ltledlclne - SDeclal Servtces
Income - Account 8601-43

-73-



MRSHALL UNIVERSITY

STATEI'IEi,ITS 0F CASH RECETPTS, DTSBURSEMEIfIS

AND CHA},IGES IN CASH BALANCE

SPECIAL REVENUE

+*hi*_r!#-lrnqrr_!"_ Year Ended June 30

Cash Receipts:
Fe€s

Dlsbursenents:
Board of Regents

Beginnlng Batance

EndIng Balance

Reglstnatlon Fee - Special Capital
InDrovenent - Account 8&lO-99

Cosh Recelpts:
Reglstratlon Fees

Dlsburs€nents:
Board of Regonts

Beglnnlng Balance

Endlng Balance

Tgltlon Fee - Sp€clal Capltal Inprovenent -
Account 8855-99

Cssh Recslpts:
Tultlon Fees

Dlsbursensnts:
Board of Regents

Beglnnlng Balance

Endlng Balance

789 922.54 768 381.29

$1,181,187.84 $1,212,258.76

181 187.U 212 258.76

$------:9:-

$2,945,244.54 $2,536,848.56

2M.54 848.56

't987

$ 789,922.54

1986

$ 768,381.29

) -u-

-0--0-

-0--0-

-0--0-

-74-
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,MARSHALL UNIVERSITY

STATEMEI,IT 0F CASH RECEIPTS, DISBURSE{EIrIS

AND CHANGES IN FUND BAWCE

HOUSING,AND DINING SYSTEI BONDS OF 1967

(SERIES A,B,C AND D)

Cash Recelpts:
Interest

Dlsburssnents:
Interest Expense
Current Expenses

Cash Recelpts (Under) Over
Dlsbursenents

Boglnning Fund Balance

Transfers To (From):
Houslng and Dlnlng Account
(8600-32) to Pay current
Debt Servlce

Houslng and Dtnlng (8600-32)
to Pay for Repairs

Endtng Fund Balance

Year Ended June 30 1987

$ 145,291 .74

703,128.75
401.26

$ 205,002,24

Bond and
Interest

Debt Servlce
Reserve

Repair snd
R6placement

$ 250,055.86

-u-
-u-----------;---0-

703.530.01

(558,238.27)

't,260,356.16

245,002.24 250,055.86

2 ,014 ,629 .15 2 ,4n ,$8 .03

784,356.00

-0-

$1,486,473.89 $2.219.631.39

-0- (384,000.00)

i?,i!9,q93.99



Year Ended June 30. 1986

Total

$ 600,349.84

703,128.75
401.26

Bond and
Interest

$'168,831.20

761,746.25
411.63

Debt Servlce
Reserve

$ 240,790.'18

Repalr and
ReDlacement

$ 295,579.62

-0-
-0-

Total

$ 705,201.00

761 ,746.25
4t1.63

703,530.01 762,157.U -0- -0- 762,157.U

(103,180.17)

5,748,023.34

(593,326.68)

1 ,069,326.U

240,790.18

1 ,773 ,838 .97

295,579.62

2,177,458.41

(56,9s6.88)

5,020,624.22

784,356.00

(384,000.00

s9,919,pqJz

784,356.00

-0-

784,356.00

-0-

$ qq 59 u I.L9J!,6N,1! $4zg,g!g-.qg $5,74t1,023.34

-0--0-

-0-

-76-



MRSMLL UNIVERSITY

STAIEI4EMT OF CASH RECEIPTS, DISBURSEIIEMTS

ND CHANCES IN FUND BALANCE

UNIVERSITY CEITTER BONDS OF 1969

Cssh Recelpts:
Interest

Dl sburs€ments:
Interest Expense
Current Expenses

Cash Recelpts (under) over
Dlsbursements

Beglnnlng Fund Balance

Transfers To (Fron):
Student Unlon Account (8600-34)
to Pay Current Debt Servlce

Student Unlon Account (g600-34)
to Pay for Repalrs

Endlng Fund Bdl ance

Year Ended June 30 1987
Bond and
Interest

$ 102,968.59

234,550.00
133.45

Debt servlce
Reserve

Repalr and
Repl acanent

48,347 .4632,171 .35

-u-
234,683.45 -0-

330,200.00

-0-

$1,118,1s7.58 $ 348,330.40

( r 31 ,714.86)

919,672.44

32,171 .35

316,'159.05

48,347 .46

496 ,976.27

(138,725.00)

$ 406,598.73

-0-

-77 -



Year Ended June 30 1986
Bond and
Interest

Debt Servlce
Reserve

Repalr and
Replacement

$ 58,456.99

-0-

Total

$ 1S3,487.40

234,550.00
133.45

Total

$ 205,406.08

238,450.00
'136.05

$ 109,161.50

238,450.00
'136.05

Q i? ?a7 (o

---- -G

(51,'r96.05)

't ,732,807.76

330,200.00

( 138,725.00)

$1 ,873,086.71

(129 ,424 .55)

704,060.99

345,036.00

37 ,787 .59

278,371 .46

58,456.99

430,061.28

I,458.00

238.586.05

(33,179.97)

1,412,493.73

353,494.00

234,683.45 238.586.05 -0-

-0-

$ 919,672,M $ 316,1se.05 $ 4s6,yS,n v,732,807.76

-78-



IiIARSHALL UNIVERSITY

STATEMEI'IT OF CHANGES IN LON FUND BALANCE

S]UDEI'IT FINAIICIAL ASSISTAI'ICE ACCOUM - FEDEML PROGMI,I

Year Ended June 30 1987

Beglnning Balance

Addltions:
Loan PaJments and Loans
Federal Funds
Charl le Lerls Loan Fund

(Foundatlons)
Interest
Collectlon Cost Recelved
Receipts - Energency Loans
and Scholarshlps

Deposlts to Account ln Enror -
NDSL

Deposlt to Account ln Error -
Energency Loans and Schotarships

overpayment Recelved From Studenr

Total Additlons

Deductlons:
Loans and Loan Panlents
ScholarshlDs
Loan Prlnclpal Cancelled
Collectlon Costs
Dlsbursement of Funds for
Scholarshlps and E[Ergency
Loan Funds

Bank Servlce Charqes -
ScholarshiDs and Eneroencv
Loan Funds

Transfers to NDSL
Transfer to Eneroencv

and ScholanshlD;
Refund to Student for
Dlsburssnents Made for

cash

$ 25,846. | 3

6,373.37
19,920.00

4,500.00
2,839.06

40.93

95,461.29

242.68

L0ans
Recelvable

$ 96,974.30

3,000.00
-0-

-0-
-0-
-0-

-0-

Tota I

$122 ,820.43

9,373.37
19,920.00

4,500.00
2,839.06

40.93

95,461 .29

242.68

LOAnS

0verpayment
Foundatlons

129,3n .33
155,223.46

3,000.00
27 ,101.00

-0-
78.03

80,176.23

150.00
-0-

242.68
-0-

886.00
15,000.00

126,633.94

$ 28,589.52

3,000.00
99,974.30

a a1a a',

860.00
-0-

7 ,233.37

$ 92,740.93

132,3n.33
255,197 .76

9,3n.37
27 ,101 .00

860.00
78.03

80,176.23

'| 50.00

242.68
-0-

886.00
't5,000.00

llt 467 1l

$121 .330.45

-0-
-0-

-0-
-0-

ln Error
RepaFrents to Federal Governnont

Total Dlsburs€nsnts

Endlng Balance

-79 -



Cash

$ 17 ,635.92

5, U.t/.05
't1,165.00

1 ,719.69
103.87

24,801.22

1 00.80

2.17

45,240.40
62,876.32

10,586.00

40.00

24,801 .22

-0-
100.80

|,500.00
2.17

-0-
-0-

37,030.19

$ 25,846.13

LOAnS
Receivable

$105,570.24

-0-

-0-

-0-

Tota I

$123,206.16

5,847.65
r 1 ,165.00

-0-
1 ,719.69

103.87

24,801.22

100.80

1,500.00
2.17

105,570.24

5,847.65

2,748.29
-0-

-0-

-0-

-0-

8,595.94

45,240.40
168,M6.56

5,847.65
| 0,586.00
2,7N.29

40.00

24,801.22

-u-
100.80

1 ,500.00
2.'t7

*,**

$122,820.43$ 96,974.30



MRSHALL UNIVERSIIY

STATEI4ENTS OF CASH RECEIPTS, DISBURSEIiIEiTIS

AND CHANGES IN CASH BALANCE

LOCAL ACCOUIfi

DeDargngnt of Health Educatlon
anq welfare Account

Cash RecelDts:
Federal Funds

Dlsbursenents:
Pell Grant Progrofi
Natlonal Dlrect Student Loan Program
Supplenental Educattonal opportuntty
Grant Progr8n

College Work-Study progratn (8600-51 )
Federal crants dnd contracts (8600-20)
Medlcal School Federal Gronts and
contracts (8601-20)

Health Professlon ExceDtlonal N6eds
Program (89'10-00)

Cash Recolpts over Dlsbursenents

Eeglnnlng Balance

Endlng Balance

Student Refunds Account

Cash Recelpts:
Collectlons Ulthheld
Redeposlt of Chsnge Fund

Dl sbursen6nts:
Refunds

Cash Recelpts (Under) Over Dlsbursements

Beglnnlng Balance

Endlng Ealsnce

Year Ended June 30.T967-IE66

$5,174,622.00 $5,040,600.00

2,873,000.00
201,165.00

133,000.00
537,000.00
421,456.00

989,080.00

2,976,000.00
145,000.00

125,000.00
512,000.00
264,000.00

1 ,007,435.00

19.920.00 11.165.00
174,621 .00 040,600.00

1.00

-0- -0-

1.C0 -0-

$ 724,1M.14
500.00

$ 690,867.76
-0-

724,644.14 690,867.76

728 896.4s 317 .31

(4,252.31) 8,550.45

29.252.31 20,701.86

-81 -

$ 25,000.00 $ 29,252.31



I'IARSHALL UNIVERSITY

STATEI'IENT OF CASH RECEIPTS, DISBURSEIEI'ITS

CHANGES IN CA5H BALANCE

AND

Year Ended June 30
1987 1986

LOCAL ACCOUNT

NatJonal Direct Student Loan Progran

Cash Recelpts:
Loan PaJments and Loans
Federal Funds
Instltutlonal Funds
lnterest
Federal Relmbursement
lnstltutJonal RelnbursEnent
Relmbursement by HPSL
Collection Cost Relmbursed by NursJng
Collection Cost Relnbursed by Borrower
Deposlt ln Error - Scholarshlps
and Energency Loans

Refunds for 0verpajments
Transfer Recelpts

DlsbursElEnts:
Loans and Loan Pajments
Collection Expense
Bank servlce Charges ( Investments)
DeposJt Jn Error - ScholarshJps
and Energency Loans

Refund for overpajments
Transfer Recel pts

Cash ReceJpts (under) over DlsbuiserEnts

Beglnnlng Balance

Endlng Balance

$254,324. 07 $262,825. 58
201,165.00 145,000.00

-0- 16,241.00
5L,872.90 49,769.37
10.245.00 36,924.00

-0- 1,680,00
9.00 -0-

-0- 12.50
6,459.19 3,692.86

39,359.50 45,139.20
1,341.80 1,048.99
2,63r.74 5,064.4r

567 ,N8.20 567 ,397 .9r

521,495.90 491,698.93
6,076.70 11,978.11

-0- 100.00

39,359.50 45,139.20
1,34r.80 1,044.99
2,63r.74 5,064.4L

570,905.64 555,029.64

(3,497.M) 12,368.27

zat,395.46 269,O27.19

$2i7,898.02 $281,39s.46

-82-



IIIARSHALL UNIVERSITY

STATEMENTS OF CASH RECEIPTS, DISBURSEI4ENTS

AND CHANGES IN CASH B',LANCE

LOCAL ACCOUIfT

1987

Year Ended June 30
1986P€l1 crant

Cash Recelpts:
Federal Funds
Refund Recelpts

Dl sbursenents:
Grants to Students

Cash Recelpts over (Under) Dlsbursenents

Bsglnnlng Balance

Endlng Bal ance

Suppl€mental Educotlonal ODporiunlty Grant

Cash Recelpts:
Federal Funds
Recoverles

Dlsbursenents:
Grants to Students
Adnlnlstratlye Expenses

Cash Recelpts (Under) over Dlsbursenents

Beglnning Balance

Endlng Balance

881 .740.18 009,301 .37

20,725.30 (1 ,671.73)

1 .200.93 2.872.66

$ 21,926.23 1,200.93

$2,873,000.00
29,465.4

2,902,465.M

$2,971,000.00
36,629.64

3,007 ,629 .64

$ 133,000.00
2 014 nO

------------:J!:
136,935.09

501 .00

$ 130,000.00
7 ,140.'t8

137,140.18

136,638.90

137,054.58

(119.49 )

501 .48

136,638.90

501 .28

0.20

38|.99 $ 501 .48



MRSHALL UNIVERSTfi

STATEMEI{TS OF CASH RECEIPTS, DISBURSEMEIVTS

AND CHANGES IN CASH BALANCE

LOCAL ACCOIJIiIT - (UMUDITED)

Athletlc Department -
Garfles Expense Account

Cash Recelpts:
State Advances
Redeposlts - Unused Advances

Dl sbursenents:
Current Expenses
Settlen€nts

Year End6d June 30
1987

$227 ,987 .64
38,773.'t1

266,760.75

231 ,',t57 .67
47,765.U

278,923.55

(12,162.90)

,| 5,400.00
(3,'195.43 )
12,204.57

41.77

436.37

$257,888.01
39,539.40

297 ,427 .41

233,263.93
61 ,051.07

294,315.00

3,112.41

20,'135.50
(25,211 .06)
(5,075.56)

(1,963.15)

2,399.52

436.37

$ 78,585.74

75,590.72

2,995.02

2.550.00
(2,550.00)

'| 986

Cash Recolpts (tjnder) Over

Big Green - Advances
Blg Green - Relnbursenents

Cash Recelpts over (Under)
Iiet

Beglnnlng Balance

Ending Balance

Dlsbursements

Dlsbursenents -

Athletlc DeDarfi)ent - Vl sal'tastercard Account

Cash Recelpts:
Tlcket Sales

Dlsbursements:
Flarshall Unlverslty - Account 8600-40

Receipts (Under) Over Dtsburssnenrs

Blg creen Donatlon - Recelpts
Blg Green Donatlon - Dlsbursem€nts

Recelpts (under) Over Disbursenents - Net

Beglnnlng Balance

Endlng Balance

$118,877.86

120.894.51

(2,016.65 )

7 ,494.00
(7,4e4.00 )

-0-

(2,0r 6.65) 2,995.02

4,55 t .40

478.14

-84-

7 .546.42



IIARSHALL UNIVERSITY

STATEMEIfI 0F CASH RECEIPTS, DISBURSEI,IEiTITS

AND CHANGES IN CASH BALANCE

LOCAL ACCOUNT - (UNAUDITED)

Year Ended June 30
Athletlc DeDarfuient - Concession Account

Cash Recelpts:
State Advances
Redeposlts - Unused Advances

Dlsbursenents:
Personal Servlces
Current Expenses
Settlenents
Advances

Cash Receipts over (Under) Dlsbursenents

Blg Green - Advances
BIg Green - Remlbursenent

Cash Recelpts over Dlsbursenents - Net

Beginnlng Balance

Endlng Balance

1987

$28,900.00
67,068.82
95,968.82

-0-
3,918.26

29,108.86
61 ,837 .96
94,865.08

I ,103.74

1,000.00
1,250.00

( 250.00)

853.74

149.11

$62,590.00
'15,914.03

78,504.03

44,721.75
430.54

17 ,8a7.38
't5,914.03
78,953.70

(M9.671

600.00
-0-
600.00

||.aal

'1986

-85-



IUARSHALL UNIVERSITY

STAIEME|'ITS 0F CASH RECEIPT, DISBURSEIiIEIITS

AND CHAiIGES IN CASH BALNCE

LOCAL ACCOUIfI

Bookstore - Used Book Account

Cash Rscelpts:
Cash Advance
Sales and Cormlsslons
lllscel ldneous

Dl sbursements:
Used Book llonles
Settl ements
Conputer Upgrades
Mlscel laneous

Cash Recelpts over Dlsbursements

Beglnnlng Balance

Endlng Balance

Bookstore - Vl sa/l'lastercard Account

Cash. Rscelpts:
5a les

Dl sbursements:
Marshall Unlversity (8600-37)

Beglnnlng Bslance

Endlng Ealance

Year Ended June 30
1987 1986

$2'15,000.00
18,715.49

7M.19
234,459.68

223,317.0O
5,303.50

234,230.06

4,407 .08

$220,000.00
40,937.65

1 ,187.40
262,125.05

22\ 'tO6 an

7 ,929.25
17 ,525.44
10,473.56

261,724.75

400.30

4,006.78

$ 4,636.70 $ 4,407.08

$ 81,8t8.62

8't,818.62

-0-

D -U-

$ 60,594.98

60,594.98

-0-

{ -n-j!-_-_--
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iIARSHALL UNIVERSITY

RECONCILIATIONS

JUNE 30, 1987

Foculty Inprovemont Fe€ - Account 8600-07

Balance per State Tredsury and unlverslty

Board of Regents Capltal Improvonent Fee -
Account 8600-08

Balance per State Treasury snd Unlversity

Instltutlonal Actlvlty Fe6 - Account 8600-09

Balance per Stat€ Treasury and Unlverslty

Hlgher Education Resources Fee - Account 8600-11

Balance per State Treasury and Universlty

Other Student Fees - Account 8600-12

Balance per State Treasury and Unlverslty

Federal crants and Contracts - Account 8600-20

Balance per State Treasury snd unlverslty

State Grants and Contracts - Account 8600-21

Balance per Stote Treasury 6nd Unlverslty

Local Grants and Contracts - Account 8600-22

Balance per State Treasury and Unlverslty

Prlvate clfts, qrants and Contracts - Account 8600-25

B8lance per State Troasury and Unlverslty

9 ,239.61

$ 66s,709.75

s 820.476.29

$1,484,493.23

S 6U. U'ltO. /J

$ 17'r,238.56

s 232,728.43

294.56

-87 -

61.023.90



MARSHALL UNIVERSITY

RECONCILIATIONS

JUNE 30, 1987

Sales and Servlces of Educatlonal Acttvities -
Account 8600-28

, Balance per State Treasury and Unlverslty

Houslng snd Dlnlng - Account g600-32

Balance per State Treasury and Unlverslty

Student Unlon - Account 8600-34

Balance per State Treasuny and unlverslty

Bookstore - Account 8600-32

Bdlance per State Treasury and Unlverstty

Athletlc Facllltles Constructlon and Reserve -
Account 8600-39

Balance per State Treasury and Universlty

&Ilqtics - Account 8600-40

Balance per State Treasury and Universlty

Publlc Servlce Income - Account 8600-42

Balance per State Treasury and ljntverslty

Speclal Servlces Incone - Account 8600-43

Balance per State Treasury and ljnlverslty

Parklng Income - Account 8600-4,

Balonce per State Treasury and ljnlverslty

$ 64.193.75

i azt.0t6.ol

$ 35.944.86

$ 43.180.14

J JC.JZd./J

j__ELE9:91

J O.r. OOZ. ZU

-88-



MRSMLL UNIVERSITY

RECONCILIATIONS

JUNE 30, 1987

College Uork-Study Program - Account 8600-51

Balance per State Treasury and Untverstty

other Federal Student Atd - Account 8600-54

Balance per Stat6 Treasury and Unlverslty

Medical Student Loan Fund - Account 8600-55

Balance per Stat€ Treasury and Untverstty

State Scholarshlp Progrsm Clearlng - Account 8600-58

Balance per State Treasury and Universlty

Bulldtng and Campus Renewal - Account 8600-65

Balance per State Treasury and Unlverslty

$ 39,889.01

$ 52,748.17

( o{ aon la

$ 469.3'1

51r119rZ8.25.

Refund Clearlns - Account 8600-75

Balance per State Treasury and Unlverslty $ 3,907.63

Beneflts Cl6arlng - Account 8600-76

Balanco per State Treasury and Untverslty g 24,152.94

Payroll Clearins - Account 8600-77

Balance per state Treasury and Unlverslty $ 51,667.43

Revenue Clearlng - Account 8600-78

Balance per State Treasury and Unlverslty $ 194,200.13

-89-



MARSHALL UNIVERSTTY

RECOI'JCILIATIONS

JUNE 30, 1987

Schoo] of Mediclne - Hlgher Educatlon Resource -
Account 8601-11

Ealance per State Treasury and Unlverslty

School of l,ledicine - other Student Fees -
Account 8501-12

Balance per State Tressury and Unlverslty

Schoo] of l4edicine - Federal Grants and Contracts -
Account 8601-20

Balance per State Treasury and Unlverslty

School of Medlclne - State Grants and Contracts -
Account 860|-21

Ealance per State Treasury and Unlversity

School of Medicine - prlvate Gifts, crants and
Contracts - Account 8601-25

Balance per State Treasury and Unlyerslty

School of Medlcine - PubIlc Serylce Income -
Account 8601-42

Balance per State Treasury and Universlty

School of Medlclne - SDecldl Servlces Income -
Account 8601-43

Balance per Stat6 Treasury and unlversity

flgq,fzz.lq

$ 16,215.24

$ 2,860.88

-90-
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I4ARSHALL UNIVERSITY

BAIIK RECONCILIATIONS

JUNE 30, 't 987

Natlonal Dlrect Student Loan

Balance por Bank

Less: outstandlng Checks

Check Nunbers

3398
3399

(5707\4208
4448
4456
4783
4785
4814
5255
5268
5278
5282
5283
528/.

$280,34r].26

$ 28,707 .69

| 2.50
139.12
30.00

1 .00
2.00
3.64
t .6l
3.92

410.60
522.92
275.69
30.18

31.17
I ,470.24

( |,078.60)

98.60

s277 ,898.02

Nol'l Interest for June ,|987

Posted July 1987

Plus: Returned Checks Urltten-Off
in Eiscal Year 1988

Bolance per Book

Flnanclal Asslstance - Local Account

Balance p6r Bank

Less: June ,|987 Bank Account
Interest Posted ln July 1987

Balance per Book

(118.17)



MARSHALL UNIVERSITY

BANK RECONCILIATION

JUNE 30, 1987

Student Refunds Account

Balance per Bank

Less: outstandlng Checks

Check Nunbers

$46,452.73

64798
65229
65240

65421
66412
66699
ooato I

66906
66922
oovzo
66932
67023
67044
67097
67127

67205
67261
67315
67M1
67550
67554
67574
675n
67611
67620

67696
6n00
67758
6778/.
67792
6n94
67820
67822
67927
67932

1 ,150.06
a-aa

50.00
25.00
15.25
5.25

667 .80
5.00
4.65

37.80
16.90
98.00
3.00

25.00
3't .50
ol En

1 .10
9'1.00
25.00
25,00
25.00
s0.00
50.00
50.00
50.00
50.00
50.00
50.00
25.00
25.00
25.00
9,91

25.00
25.00
50.00
10.00

-92-



Student Refunds Account - Cont.

Less: outstandlng Checks

Check Nunbers

MARSHALL UNIVERSITY

EANK RECONCILIATION

JUNE 30, 1987

67936
67942
67969
68004
68009
680t 5
68017
68026
68043
68049
68050
68061
68063
68065
68073
68074
68078
68082
68083
68085
6809,|
68092
68095
68096
68097
6810't
68102
68116
68125
68126
68130
0t'lJ5
68137
68139
68140
68142
68143
68150
68159
68162

10.00
50.00
50.00
7.50

15.00
50.00
50.00
25.00
50.00
50.00
50.00
5.00
5.00
5.00

tt Fn

9.30
108.50

otn
65.10
u.75
u.75
46.55
oo.5u
93.00
4.73

51.00
51.00

| 18.50
39.50

1 18.50
1 18.50

118.50
223.00
1 18.50

2.00
19.60
50.00
7.50

-93-



Student Refunds Account - Cont.

Less: outstandlng Checks

Check Numbers

IIARSHALL UNIVERSITY

BAN( RECONCILIATION

JUNE 30, 1987

68166
68167
68169
68173
68178
68179
68189
68196
68197
68200
68201
68203
68206
68211
68217
68218
68219
68220
68221
68222
68223
68224
68225
68226
68227
68228
68229
68230
68231

68233
68234
68235
68236
68237
68239
68240
68241
68242

97.50
128.50
97.50
62.00
35.00
50.00
97 .65
25.00
50.00
50.00
50.00
50.00
50.00
48.25

I uo.o5
106.65
106.65
118.50
307.80
| 06.65
'106.65
106.65
408.00
106.65
307.80
102.60
35.55

106.6s
213.30
106.65
142.20
307.80
1 11 .50
142.20
118.50
153.90
142.20
200.70
106.65



Student Refunds Account - Cont.

Less: outstandlng Checks

Check Nunbers

I'IARSHALL UNIVERS]TY

BANK RECONCILIATION

JUNE 30, 1987

68243
682M
68245
68246
68247
68248
68249
68250
68251
68252
68253
68255
68256
68257
68259
68260
68261
68262
68263
68264
68265
68266
68267
68268
69269
68270
68271
68272
68273
68274
68275
68276
68277
68278
68279
68280
68281
68282
68283
68284

501.75
79.00

142.20
71 .10

445.50
71 .10

1El On

177.75
153.90
213.30
luo.o5
71.10

71 .10
1J 8.50
106.65
118.50
1 18.50
1 'l8.50
237 .00
237 .O0
to En

1 18.50
39.50
39.50

1 18.50
1 18.50
1 18.50
289.50
342.00
1 | 8.50
669.00
446.00
118.50
495.00
1 18.50
| 18.50
io En

118.50
18.50

-vc-



Student Refunds Account - Cont.

Less: outstandlng Checks

Check Numbers

MRSMLL UNIVERSITY

BANK RECONCILIATION

JUNE 30, 1987

68285
68286
68287
68288
68289
68290
68291
68292
68293
68294
68295
68296
69297
68298
68299
68300
68301
68302
68303
68304
68305
68306
68307
68308
68310
68311
68312
683'14
68315
68316
68317
68318
68319
68320
68321
68322
68323
68324
ot'JZ5

237 .00
237.00
118.50
1 18.50
| 18.50
118.50
118.50
39.50

106.65
79.O0
39.50

118.50
197.50
71.10

669.00
1 18.50
| 18.50
237 .00
118.50
237.00

11 .50
160.38
161 .70
28.20
22.87

27.20
129.O0

193.50
49.75
2.25

7.50
Y.aa

15.00
25.00
50.00
50.00

-vo-



MARSHALL UNIVERSITY

BANK RTCONCILIATION

JUNE 30, 1987

Student Refunds Account - Cont.

Less: outstandlng Checks

Check Nunbers

68327
68328
68329
68330
68331
oat55z
oat5l5

O.'JJO
68337
68338

68340
68341
68342
68343
68344
68345
68346
68347
68348
68349
68350
68351

68354
od555
ot'J5b
out5/
oatJ5t
68359
68360
68361
68362
o6505
68364
68365

50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
25.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
25.00
50.00
25.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
50.00
25.00
50.00
54.88
25.00
50.00
50.00

-97 -



Student Refunds Account - Cont.

Less: outstandlng Checks

Check Numbers

68366
68367
68368
odJo9
68370
68371
0t,5t z
68373

Plus: Deposlt ln Translt

Balance pen Book

Department of Health, Educatlon
and tlelfare Account

Balance per Bank and Book

MRSHALL UNIVERSITY

BANK RECOI{CILIATIONS

JUNE 30, t987

50.00
50.00
50.00
50.00
50.00
50.00
50.00
50,00

23,235.46

1,782.73

$ 2s,000.00

$ 1.oo

-98-



IIARSHALL UNIVERSTIY

BANK RECOIiCILIATIONS

JUNE 30, 1987

Pel I Grant Prooam

Balance per Bank

Less: outstandlng Checks

Check Nunbers

10903
J.t891
13012
14328
15988

48/'2
7233
9551
2400
2424

10682
10701
10711
10713
10715
10728
10733

Correctlons to be Flade ln Ledger

Balance per Book

Supplenental Educatlonal opDortunlty Grant progran

Balance per Bank

Less: outstandlng Checks

Check Nunbers

12.75
2.75

10.00
175.00
85.00

450.00
Jttz.au

6. Za
750.50
215.00
't52.50

1 ,050.00
229.00
457.00
583.05

1,601.00
915.00

7 ,079.30

(1,s83.00)

$21.2264_

$30,588.53

$ 665.89

80.00
200.00

3.90
283.90

2921
2137
oJt

BookBalance per

-99-



MARSHALL UNIVERSITY

BANK RECONCTLIATIONS

JUNE 30, 1987

Athletlc Departnent - Ganes Expense Account

Balance per Bank

Less: outstandlng Checks

Chock Nunbers

Balance per Book

Athletlc Departnent - Vl sa/'ldstercard Account

Balance per Bank

Add: outstanding Deposits

Balance per Book

Athletlc Departtent - Concesslon Account

Balanco per Bank

Less: outstandlng Checks

Check Nunbers

2195
2306

$ 598.74

'120.00
0.60

s5,029.n

500.00

$5,529.n

$1,389.'t1

't00.00
100.00
186.26
386.26

$1,002.85Balance per

573
587

Book

120.60

- 't00 -



I'IARSHALL UNIVERSITY

BANK RECOI{CILIATIONS

JUNE 30, 1987

Bookstore - Used Book Account

Balance per Bank

Less: outstandlng Chocks

Check Nw$ers

ooz
696
697

Balance per Book

Bookstore - Vlsa/itastercard Account

Balance p€r Eank

Less: outstandlng Check

Check Nrnber

152

Plus: Deposlt tn Translt
Charges to Account

Balance per Book

$4,684.20

10.00
10.00
27 .50
47.50

$4,636.70

$5,296.00

6,275.52

770.09
209.43

$---o:-



STATE OF I'IEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR. TO WIT:

that the

dl rectlon

Vlrglnla

ls d true and correct copy of sald report.

Glven under ny hand thls 3O4 aat or 2t74L,
1988.

fu?G"%
EnciI Balley, Leglslattve Audltor

Copy fomarded to the Cormlssloner of the Department of

Flnanco and Adninlstratton to be flled as a publlc record. Coples

forrardod to Marshall Unlverslty; Iest Vlrglnla Board of Regents;

Goyernor; Attorney General; and, State Audltor.

I, Enctl Bailey, Leglslattve Audltor, do hereby certtfy

report 0f audlt appended hereto l{as made under my

and supervlsion, under the provlslons of the tlest

Code, Chapter 4, Article 2, as anended, and that the sane

-102-


