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t{est Liberty State College
liest Liberty, Hest Virginia

,"lio3l:"3'#is:,
Supplenental Educational Opporiunity Grant Program

College Uork-Study Program
Perkins Loan hogran

Guaranteed Student Loan Progran

U. S. DeDdrtnent of Education
Entity Nmber: 1 -55-6000-822-41

For the Period July 1, 1982 - June 30, 1987

Part I - Introduction

Background

I'lest Liberty State College ls an institution of higher education and was last
approved on Septenber 1, 1981, by the U.S. Depargnent of Education for partici-
pation ln the Student Financial Assistance Prograns. our examination of the
Pell Grant Program, Supplenental Educational opportunity crant Progran, College
t{ork-Study Program and Perkins Loan Progran for the five-year perlod end€d June
30,-.'1987, was dlrected torard the obJectlves set forth in the U.S. Departnent
of Educationrs March 1984 Audit Gulde for Student Financlal As!-$q!99__EggIgE(Guide). Subsequent to
Departfient of Education for continuing participation in the student fin'ancial
assistance programs for the period ofter June 30, 1987.

Pel I Grant Progran (pcp)

The PGP l{as established under Title IV, Part A-1 of the Higher Educa on Act of
1965 (P.1. 89-329), as dnended. The College began participating in the pcp onJuly 1, 1973. During the five-year period ended June 30, 1987, awards to
students aggregated 93,564,205.50 while up to 3,308 students annually partici-
pated in the progran. u.S. Department of Education authorization atdard letters
to- the CollEe aggregated $3,632,424.00 and rere in the anounts of 9516,272.00,
$643,124.00, $719,325.00, $878,122.00 and $875,581.00 for the fiscal years ended
June 30, 1983, 1984, 1985, 1986, and '1987, resp€ctively.

Supplenentdl Educational opportunlty Grant progran (SE0GP)

The SEoGP Has established under Title IV, Part A of the Higher Education Act of
1965, as anended. The College begsn participating in the SEoGP on July 1, 1962.
uurlng the five-year period ended June 30, ,1987, up to 1,121 students partlcl-
pated in the progran each year and arards to students aggregated $1,049,207.26.U.S. Departnent of Education authorization award letters to the College aggre-
gated $1 ,'123,'109.00 and Here in the anounts of $216,643.00, $225,199.00,
9??1'099:90 $227,089.00 and $227'089.00 for the flscal years ended June 30,
1983, '1984, 1985, 1986 and 1987, respectively.



Col lege Hork-Study Prograrn (CtlSP)

The CusP vas establlshed under Tltle Iv, Part C of the Hlgher Educatlon Act of
1965, as anended. The college began partlclpatlng ln the CHSP on January 25'
1965. Durlng the flve-year peitod snded June 30, 1987, up to 1,067 students
particlpatod ln the progran each year ond expendltures for !,ages for the perlod
aggregated $684,320.01. U.S. Departnent of Educatlon authorlzatlon award let-
tais -to the Colleqe were in the Enounts of $108,447.00, $134,166.00,
$113,859.00, $144,943.00 and $121,682.00 for the flscal years ended June 30,
1983, '1984, 1985, 1986 and 1987, respectlvely.

Perklns Loan Progran (PLP)

The PLP (fonnerly National Dlrect student Loan Program) Has establlshed under
the Natlonal Deiense Educatlon Act of 1958, whlch was transferred h 1972 b
Part E of Tttle Iv of the Hlgher Educatlon Act of 1965. The College began
parttcipatlng ln the PLP on January 31, 1959 and slnce that date lt has made
5,069 loans aggregatlng $4,145,1'13.25. The prlnclpal outstandlng on loans ln
default amounts to 14.57% of the natured Drlnclpal on all loans 8s of June 30'
1987 .

Guaranteed Student Loan Program (GSLP)

The GSLP ras establ lshed under Tltle IV, Part B of the Hlgher Educatlon Act of
1965, as snended. The College began partlclpatlng ln the GSLP ln fiscal year
1970. Durlng the four-year perlod ended June 30, 1987' guaranteed loans 'dere
recelved by 745, 628, 732 afi 932 students ln the fiscal years ended June 30,
1984, 1985, 1986 and 1987 resp€ctlvely.

In addltlon, the College partlclpdtes ln the Parent Loans for ljndergraduate
Student (PLUS) progran, rhlch was slso authorlzed under the sane crlterla.
Durlng the four-year perlod ended June 30, 1987 PLUS loons Here nade to 15, 19!
16 and 'll students ln the flscal years ended June 30, 1984, 1985' 1986 8nd 1987
respectl vely.

Adnlnlstratlon of Prograns

The College offlclals responslble for over0ll sdmlnlstratlon of the prograns are
the Dean of Students/Dlrector of Flnancial Ald and the Buslness Manager. The
Dean of Students/Dtrector of Flnanclal Ald ls responstble for appllcatlon proc-
esslng and loan approvals, as rell as the College's conpllance rlth the varlous
U.S. Departnent of Educatlon regulatlons governlng the Collegers partlclpatlon
ln Federal and State flnanclal asslstance programs. The Buslness Manager ls
responslble for the prograns' flnancial management, general ledger accountlng,
payments, collectlons and flnanclal reports.

Scope of Audlt

our audit of the Pell Grant Progrsn, supplenental Educatlonal opportunlty Grant
Progran, College ltlork-Study Progran, Perklns Loan Plogran and the Guaranteed
student Loan Progran ras performed ln accordance with the flnancisl and conpll-
ance elenents of the Standards for Audlt of Governnentsl orsanlzatlons, Pro-
grans, Actlvltles an
ffi oDinlon on the statement of changes ln Fund
Balance taken as a whole and to deterrlne lf these programs rere adnlnlstered 14
Eccordance rlti the appllcable ls!|s, regulatlons, agreenents to partlclpsrc' ano
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Ihe audlt lncluded:

'1. Expresslng an oplnlon on the statsnent of chsnges ln student Flnanclal
Asslstance Prograns fund balances dnd supplenentary schedules.

2. Evaluatlon of the instltutlon's poltcles, procedures 8nd practices used to
adnlnlster the prograns.

3. Detennlnatlon of conpllance l{lth appllcable sectlons of the Acts, related
Federal regulatlons and U.s. Deparunent of Educatlon pollcles and proce-
0ures.

4. Evaluatlon of the lnstttutlon's systEn of lnternal control' accountlng and
reportlng, and the controls nalntalned ln the operatlon of and accountlng
for ths funds provlded for the programs.

5. Reconcltiatlon of the infonnatlon reportsd on the spproprlste flnanclal
statements wtth ED Fonn 646-1 and ED Form 255-4 for the years auditod.

As part of our audlt, He obtalned conflnnatlon fron selected students who te-
celved PGP and SEoGP a,,{ards, students partlclpatlng tn the CHSP and studentsl
PLP loan balances as of June 30, 1987.

Part Il - Hlghllghts of Audlt Results

Durlng our audlt, nothing came to our attentlon whlch caused us to bellevo
that Iest Liberty state College had not generally sdmlnlstered lts student
Flnanclat Asslstance Prograns (PGP, SEoGP, CWSP, PLP and GSLP) ln accordance
wtth the U.S. Departrent of Educatlon's Federal regulatlons and dlrecttves cltod
in the Gulde for PGP, SEoGP, CIISP, PLP and GSLP. However, certaln areas of the
College's managenent of the Studont Flnancial Asslstance Prograns Yere ln need
of attentlon. |,llore specifically: for the Perklns Loan Progran; (1) all ldle
loan funds are not deposlted ln an lncone produclng account; (2) one loan ras
cancelled for dedth vtthout havlng a death certlflcate on flle, and (3) loan
ledgers and reports ar€ not stored ln flreproof contalners; and for all pro-
grdns; (1) wrltten procedural guldelines have not been prep8red. These notters
are dlscussed nore fully under the iFlndlngs and Recommendatlonsi s€ctlon of
thls report. (See pages 12-14.1 As to our oplnlon on the flnsnclal statenents.
(se Fge 4)

-3-



Part IIl - Auditors' Report on stdt€ment of changes in student Flnancial
Asslstance Prograns Fund Balances

The Honorable Encil Bat ley
Leglslatlve Audltor
State Capltol - Iest t,{lng
Charleston, t{est Vhglnla

5lr:

te have €xamlned the accompanylng statement of chEnges in the student Flnancisl
Asslstance Prograns fund balances of west Llberty state College for the flve-iear
psrlod ended June 30, 1987. our exanlnatlon was nade ln sccordance wlth Standards
for Audlt of Governnental lzatlons ans. Actlvltles. and Functlons

1981 and the U.s. Deperhent of Educatton's l4arch 1984 Audlt Guide for
eDruary
Student

8n0 revls

Flnanclal Asslstance Programs 8nd, accordingly' lncluded such tests of the
accounfing -TecoFd-s- anT-s er audltlng procedures as t{e consldered nocessary
ln th6 clrcunstances.

The accompanylng statemont ras prepar€d for the purpose of complylng wlth the
audlt requlrenent relatlng to the Student Flnanclal Asslstance Prograns of -theU.s. DeDirtment of Educaiion and 1s llnlt€d to the actlvitles rslated to these
progrSms.

As descrlbed tn Note 1 and in accordance vlth prescribed practlces of the
Progran, the College has not accrued lnterest on student loans recelvable nor
Drovlded an allol{ance for doubtful loans recelvable. Intorest on loans ls re-
corded ',{hen recelyed. Uncolioctlble loans are recogntzed when cancelled or
written-off In confornlty ylth the Perktns Loan Progr8n requlr€ments. These
practlces do not conforr l{lth generally accepted accountlng prlnclples.

In our oplnlon, excopt for the effects of not sccrulng earned lnterest on student
Ioans rec€lvable and'of not provldlng an allowance for doubtful losns recelvable,
the statement referred to abbve pres6nts fairly the changes tn student Ftnanclal
Asslstance Prograns fund balances of [est Liberty stste College for the flve-year
perlod ended June 30, 1987, in conformlty rith generally accepted accountlng
prlnclples appllsd on a conslstent basls.

our examlnatlon was made for the purpose of fonnlng an oplnlon on the acconpanylng
statenent of changes ln Student Ftnancldl Asslstance Plograms fund balances taken
as I whole. The lnfornatlon lncluded ln the supplenentary schedule of disburse-
nents and erpendltures for each Student Financlal Asslstance ProglSn for the five-
year perlod ended June 30, '1987, ls presented for purposes of additional analysts
and ls not a requlred part of the accompanylng statenent of changes ln Student
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Flnancial Asslstance Progrars fund balances. The lnforratlon has been- subJected
to the audlttng proceduies applted tn the examlnation of the acconpanylng -state-nent of chang;s in student Financial Asslstance Prograrns fund balsnces of Uest
Llberty State- College and, tn our oplnton, ls falrly stated ln all naterlal
respects tn relatlon io the accompanylng statqent taken as I rhole.

Respectfully submltted,

ntk//-!fu/"*lt---
Thedfo?d L. shanklln, CPA, Dlrector
Legtsfattve Postaudlt Dtvlslon

l,larch 29, 1988

Auditors: Raynond v. shlngler, CPA, supervlsor
Ronald F. osrlanskl, Audltor-ln-charge
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UIEST LIBERTY STATE COLLEGE
STATEI1ENT OF CHANGES IN STUDEIVT FINANCIAL ASSISTANCE

PROGRA'IIS FUND BALAI{CES
FOR THE FIVE YEAR PERIOD ENDED JUIIE 30. 1987

Additions:
Federal Awards
Interest Incore
other Adninistrdti ve Cost
AlloHance Received

Total Additions

Deductlons:
Grants
l,lages
Loan Cancellatlons
Col lection Costs
Adninistrative Expenses
Defaulted Loan Principal and
Interest Assigned to Depart-
ment of Educatlon

Total Deductions

other Changes:
Institutional Matching Fund
Non-Institutional Matching Fund
ReinDursement of Loans Cancel led
Funds Used in Excess of (Less Than)
Authorlzati ons

Total other Changes

Net (Decrease) Increase in
Fund Balance

Beginning Fund Bal ance

Endlng Fund Balance

crants and College l{ork-Study

Pel I SEoG Ct{s

$3,632,424.00 $1 ,123,109.00 $ 623,097.00
-0- -0- -0-

-0-16.31s.00 -0-

3,648,739.00 1,123,109.00 623,097.00

3,564,205.50 1 ,049,207.26 -0-
-0-
-0-
-0- -0-

-0-
-0-

-0- 684,320.01

16,315.00 73,900.92 59,839.00

-0- -0-

3,580,520.50 1,123,'t08.18 744,159.01

-0-

-0-
-0- -0-

-0-

-0- 136,853.45
178.22
-0-

(75,745.00 ) -0- | ,023.00

(75,745.00) -0- 138,0s4.67

(7,526.50) 0.82 16,992.66

50,376.31 (0.82) 9,209.72

$ 42,849.81 $ -0- $ 26,202.38

See Notes to Financial Statenent
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Student Loans

Perklns
Combtned
Totals

80,'i40.00
90,699.24

-0-

$5,458,770.00
90,699.24

16.315.00

170,839.24 5,565,784.24

EG 1A 12

25,98,| .68

4 ,6',13 ,412 .76
684,320.01
56,166.12
25,981.68

150,054.92

21 ,346.24 21 ,346.24

103,494,04 5,551,281.73

10,091 .00
-0-

47,045.00

146,9M.45
178.22

47,045.00

(74,722.00)

136.00 119,445.67

124,481.20 133,948.18

533.442.89 593.028.'10

$'f .657.924.09 $1,726,976.28

Exhtbit A
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Notes to Statement of changes ln student FlnanclSl
Asslstance Progrsns Fund Balances

(1) Basts of Presentatlon

The accompanylng statenent of changes ln student Flnanclal Asslstance Prograns
Fund Balairce! has been prepared ln accordancs wlth accounting plactlces pre-
scrlbed for such prograni bi the U.s. Departolent of Educatlonrs flscal control
and fund accountiirg iroceduies and the fofurat as set forth ln the publication
Audlt Gulde tor Stirdent Flnancial Asslstance Profans. The purpose of the

financlal asststance
actlvltles of l,lest Llberty'state college'for the flve-year pertod ended June 30'
1987, whtch have been fiilanced by the u.s. Department of Education. Except as
descrlbed in the follorlng paragraph, these accountlng practices 8te ln agree-
ment l{lth generally accepted accountlng prlnclples.

The Perklns Loan Progran does not provlde for accrual of lnterest on student
loans recelvable nor for a Drovlslon of sllorance for doubtful loans. Interest
on loans ls recorded as recelved and uncollectlble loans are recognlzed rhen the
loans are cancelled or wrlttsn-off. These practlces are ln confonnlty 'tlth the
Perklns Loan Prog"sn requtrements. The effects of these varlatlons from
generally accepted accounttng prlnclples have not be€n determlned.

B€cause the statenent of chanses ln fund balances presents only a selected
portlon of the actlvttles of t{eat Ltberty stste College, it ls not intsnded to
and does not present elther the flnanclsl posltlon, chsnges ln fund balsnces or
the current flnds, revenues, expendltures' and other changes ln fund balances of
the Col lege.

(2) Admlnlstrative Expenses

Partlclpatlng colleges earn an Admlnlstratlve Cost Allorance to use as 8n offset
to the actual cost of admlnlsterlns the Student Flnanclal Asslstance Ptograns.
The U.s. Department of Educatlon tays the allorance earned by-the Pell Grant
Progran direcily to the college. The campus-based prograru, (i.e. supplenental
Educatlonal oDportunlty Grant Program, collage Itlork-study Program and th€
Perklns Loan Progran) provlde for the allorance to pay the coltege fron monles
ln the yarlous programs. The Regulatlons also 8llow for the paynent of the
allorance from each of the prograns or fron any one of the programs.

The college's earned allo$ance from the canpus-based prograns ras $133,739.92
and this anount ls reflected in the $150,054.92 for Adnlnlstratlve Expenses ln
the Conbined Total Colunn on Exhiblt A. The Adnlnlstratlve Expenses shoh'n under
the SEoG, CllS 8nd Student Loans colunns are the actual amount to be paid from
each of the prograns.

(3) other Changes

These changes represent increases or decreases to the varlous progron funds due
to trsnsfers snong programs, carry forvards and csrry bocks withln th€ sane
progrMs fron and to flscal years outslde our audlt perlod, overdra[s of Federal
authorlzattons, anounts returned to the U.S. Departnent of Educatlon, and
Federal aliards authorlzed but not reauested.
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(4) Combined Totals

The conblned totals contaln the tot8ls of sinllar accounts of the varlous pro-
oiatns. The totallnq of the accounts ls for nsnorandlm only and does not
iiraiiite 'itrat--itre 

ion'bined bilances are avatlsble for any purpose other than
provtded by lars, tules and regulatlons govennlng the separate programs.
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Part IV - Audltors' Report on Internal Accountlng Control

The Honorable Encll Bal ley
Legislative Audltor
State Capitol - tlest t{lng
Charleston, llest Vlrglnia

sl r:
l,le have exantned the statsnent of chanses ln fund balances for the student Finan-
clsl Asslstsnce Prograns of hiest Liberty State college f€r the flve-year- perlod
ended June 30, 1987,-and have lssued our report thereon dated March 29 1988.

As part of our exanlnatlon, re made a study and evaluatlon of the systen of
internal accountlng control of !|lest Liberty Stste College to the extent we

consldered necessaiy to evaluate the systsn as requlred by generally accepted
audltlng standards aid the standards for financlal and conpllance dudlts contalned
tn the 0.S. General Accountlng offlce's standErds for Audlt of Governmental organ;
lzatlons. Proorans. Actlvltl6s and Funcffi
@8nt internal accounilng controls ln
the fol loHlng categorles:

1. RecelDts2. Dlsbursenents3. Grantlng of Loans4. Payment of Adnlnlstrotlve Expens€s5. Collectton of Loan Prlnclpal and Interest6. Payment of Lltlgatlon Costs
7. Cancellatlon of Loans8. Federat and Instttutional CaDltal Contrlbution
9. Postlng of Transactlons

our study lncluded 8ll of the control categorl€s llsted abov6. The purpose of our
study and evaluatlon was to detennlne the nature, tlnlng' ond extent of perfonnlng
the 

'audtting procedures necessary for expresslng an oplnlon on the entltyrs
financtal sta*ments. Our study 

'and 
evaludtlon ras more llmlted than would b€

necessary to express an oplnlon oir the systern of lntrrnal sccounting control taken
as a Hhole or on any of the categories of controls ldentlfled above.

The managsnent of llest Llberty state College ls responslble for establlshlng and
nalntaining a system of tniernal accounting control. In fulfllllng thls
responsiblltty, estlnstes and Judgnents by managenent are requlred to assess the
expected beneflts and related costs of control procedures. The obJectlves of I
systen are to provtde nanagement wlth reasonabls, but not absolute, assurance that
assets are safsguarded agalnst loss fron unauthorlzed use or dlsposltlon, and thot
transactions are executed ln accordance t{lth managenentrs authorlzatlon and re-
corded propsrly to pennlt the preparatlon of flnanclal statenents ln accordance
nith generally accepted accountlng princlples.

Because of lnherent llnltatlons ln any systen of lnternsl accounttng control,
errors or lrregularltles may neverthirleis occur and not be detected. Also,
projectlon of any evaluatlon of the systsn to future perlods ls subJect to the
rlsk that procedures nay become lnadequate because of changes in condltlons or
that the degroe of conpllance rlth the procedures may deterlorate.
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our study and evaluatton made for the llnlt€d purpose descrtbed in the first
paragraph l{ould not necessarlly dlsclose 8ll materlal weaknesses ln-the system.
itccoioiirgty, we do not express an oplnlon on the systs! of lnternsl accountlng
controi 6f"fest Liberty state college taken as a whoie or on any of the categorles
oi contiots ioentirteit tn the ftrsi paragraph. However, except as descrlbed.ln
the "Flndlngs and Recomnendatlonsn sectlon of thls report our study and evaluatlon
dlsclosed no condltlon that re belleve to be a naterlsl reakness.

Thls report ls tntended solely for the use of nanagenent and the U.s. Departnent
of Educatlon and should not be used for any otier purpose.

Respectfully subnltted,

Leglslative Postaudlt Dlvlslon

4k//^/ffi*-u-;
Thedf#d L. shanklin, cPA, Dlrector

l"larch 29, 1988

Audltors: Raynond V. shingler, CPA, Supervisor
Ronald F. 0smtanski, Audltor-1n-charge



Part V - Audltorsr ReDort on Conpllance

The Honorable Encil BaI lev
LeglsldttYe Audltor
State Capltol - Hest l,ling
Charleston, Hest Virginla

slr:

l{e have eranlned the acconpanylng statement of changes tn Student Flnsnclal Assis-
tance. Prograns fund balances of l,est Llberty Stat€ College for the flve-yearperlod ended June 30, 1987 and have lssuod 6ur report thereon dated March 

-29,
'198€. - As part of our exantnatlon, l{e made a study and evaluatlon of those
lnternal admlnlstratlve nethods and procedures established by l,test Ltberty State
College to sfuinlster and account for Student Flnanclal Ass'lstance progisns ln
accordance t{lth the slgnlflcant admlnlstrative requlrements of the U.S. Deparbient0f Educatlonrs March 1984 Audtt cutde for Student Ft!€nctat Asg$C!99__!IgSIgE
(Gulde), Sectlon II and the@

I. Cash llanagenentII. Flnanclal ReportlngIII. Instltutlonal Eliglbtltty and Partlclpatlon
IV. Coordlnatlon of Student Asslstance Prograns
V. Student Flle l'lalntenanco Fiscal Procedures and Record KeeplngVI. Student El iglbl I ltyVII. Instltutlonal Dlsbursenents to A',rard ReclDlentsVIII. Refund Calculatlon and overpajment Detennlnatlon Procedures

tre- understand that procedures and systens tn conforrtty wlth the crlterta con-
talned tn these stgnlflcant sdntnlstriltlve tequlrenents 

-are 
consldered by the U.S.

Dspartment of Educatlon to be adequate for its purposes ln accordance 
'wlth 

the
provlslons of the Hlgher Education Act, as anended. Based on thls understandlng
of our study and evaluatlon, rle belleve the lnstltutlon's procedures and systems
Here adequate for the U.S. Departnent of Educatlon's purposes.

In addltion, our examlnatlon also lncluded tests of controls to ensure comDllance}|lth the provlsions of certaln najor program tems and condltlons tdentified in
Sectlon II - Conpllance Requlrementa of the Gutde. Based upon our exanlna on, lde
found that for the ltems tested the lnstttutlon conDlted 'clth the naterlal tenns
and condltlons of the student ftnanclal assistance award agreenents except as
described ln the "Flndings and Recomnendatlonsn sectlon of this report.

Further, based on our exanlnatlon and the procedures referred to above, except as
discussed ln ths preceding paragraph, nothlng cane to our attentlon to lndlcatethat I'lest Liberty State College had not conplled t{ith the natertal terns and
condltlons ldentlfted 1n ths first paragraph above of Uest Llberty State
Col lege' s Student Flnanclal Assl stance Programs.
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Thls report is intended solely for the use of I'lest Llberty State College, the
cognizant audlt agency and other Federal audlt agencles and should not be used for
any other purpose.

Respectfully submitted,

fu'"4*.lXl'-*t':'
Thedfdid L. shanklln. cPA, Dlrector
Leglslatlve Postaudlt Dlvlslon

March 29, '1989

Audltors: Raymond V. Shlnger, CPA, Supervlsor
Ronald F. osmianskl, Auditor-ln-Charge
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Flndlngs and Reconnnendatlons

Perkins Loan Progran Funds Not Invested

All Perklns Loan funds 8re not deDoslted ln an lncome-produclng account' Ihefe
ldle funds represent repayrcnts cbllected fron students durlng the course of the
iirnestar and are not leirerally used unttl the atdardlng of loans tho folloYlng
senester. Hol{ever, Ye were tolii that lf a student shors need durlng a sem€ster '
and money ls svatleble, a Perklns loan nay be made at that tlne.

The Audtt Guide, pr6pared by the U.s. Depdrtment of Educatlon, ln tho Perklns
Loan (Siitton F:, spbclal piovlslons),pagb 24 states ln part, "... deposit any
tdle NDSL cash ln an lncone-produclng atcount, and r€turn any excess NDSL cash
to the Departnent." Thts rebulreneni also comes from the Dear President letters
dated Apitt '1978 and Juty i979, and Dear Flnanclal Ald Adminlstrator letter
dat€d Aubust 1983, and Deai Colleague letter dated December 1983.

The college deposlted Perklns Loan funds lnto a non-lnterest bearing checklng
account uitch iesulted ln the Parklns Loan Program loslng posslble lntsrest
revenue which could have been used to operate the account' or to provlde
addltlonal loans to students.

Ue recormend the College transfer ldle Perklns Loan cash to lnterest:produclng
accounts. It ls our understanding the College currently ls uslng a ilot,ll Account
for the deDoslt of all Perkins Loan funds.

Perklns Loan Cancollattons - No Death Certlflcate

The colleoe cancalled a loan for one student borroYer durlng the '1984-85 flsca1
year tn th6 anount of $3OO.oO of princlpsl 8nd $3.00 of lnterest. The College-dld not obtaln a death certiflcate or other evldence that ls concluslve under
State tar. A monthly statenent ras returned to the College. marked ideceased.n

The College dtd not c6ntact a relatlve bscause they dld not-have an address, nor
dtd the C6llege contact the State of Idaho for a death certlflcate. The college
dtd write to the lndlvldual shom on the studentrs exlt lntervlet{ form as a

contact Derson. That lndlvidual nrote statlng that the student dled ln Boise'
Idaho tn 1981.

The Perklns Loan Rsgulatlons state ln part at 34 CFR 674.57: r... An

lnstitutton must csna€l the unDald balance of I borrower's loan, lncludlng
lnterest, lf the borrower dles. 'The lendlng tnstltutlon cancels the loan on the
basls of I death certiflcate or other evldence that ls concluslve under stdte
1a}r. r'

To
to

cancel loans on the basls of death riithout proper docunentatlon lands ltself
the posstblllty of cdncelllng loans that nay stlll bs valtd.

lle recomnend tho College conply t{ltjl the requlrenents of 34 CFR 674.57.

Perklns Loan Ledgers and Reports Not Stored ln Flreproof Contalner

The Perklns Loan nanual ledger, as rell as the reports of the Billing Agency
(Educatlonal Computer Systens, Inc.) 8re not kept ln a locked, flreproof con-
tainer. Durtng rorkinb hours they are ln use or on a book shelf. These ltens
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are left out 8t nlght after the close of the buslness day. All promlssory notes
8re, hoHever, kept ln a flreproof v8ult.

CFR 674.19 of the Federal Regulatlons for the Porklns Loan states ln part, "An
lnstltution nust keep pronlssory notes and student loan ledgers ln good order lna locked, flreproof contalner.i Enploy6€s were unaware and had not been
lnstructed to ke€p these ltens tn the flreproof safe ln the Buslness offlce.

lle reconmend that the Perkins Loan nanual ledger and related reports be kept ln
a locked, flreproof contalner ln accordance rlth CFR 674.19.

Student Asslstance Program t{rltten Procedures

As se noted ln our prevlous audit, Hrltten procedural guldellnes had not been
developed for all phases of the student flnancial ald prograns lncluding those
deallng ylth the flnanclal transactlons.

The Student Asslstance ceneral Provlslons at 34 CFR 668 do not speclflcally
requlre wrltten procedunal guldellnes. However, thls sectlon does state ln part
at 668.11: "... Ihls subDart descrlbes standards that an lnstitutton referredto in paragraph (a) of thls sectlon nust neet to partlclpate ln any tttle Iv
student asslstance progran. These standards concern the conduct of audlts, the
nalntenance of records, flnanclal responslbllnty admlnlstratlye caDabllity and
the dlstrlbutlon of Instltrjtlonal refunds."

l,le recomnend the College develop rrltten procedural guldellnes coverlng all of
the standards ln 34 CFR 668.
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Part VI - Audltors' Corlnents on Audlt Resolutlon Matters
Relatlng to the Student Flnanclal Asslstance Programs

Ihe Colloge has taken correcttve actlon on six of the seven flndlngs frqn. the
Drlor audit reDort of the Perklns Loan Prosram (forrerly the Nationsl Dlrect
Student Loan Piogran), college llork-study Program,. supplenental Educational
ODDortunltv Grant Proqran and the Pell Grant Progran ( formerly Baslc Educatlonal
oi:bortuntty Grant prolram) for the porlod July 1; 1982 through June 30' 1987.

The NDSLP borrorer's loan records do
not Drovlde a chronologlcal record of
a borrower's account, and does not
Drovlde adequate lnfornatlon for
audltlng purposes.

The college contracted tn Aprll 1984
lrlth Educational Computer Systems,
Inc. to provlde lndepth accountlng of
all borro',{ers ln the NDSLP. Standard-
lzed reports are lssued nonthly rlti
speclal reports on request.

Actlon Taken

FtndrnsNo' 2' ' ' ' ''''Il: 33ll?3i'li"$:'::'i'i3:ll"'llifl
the control accounts ln the general
ledaer each nonth, and as of June 30,
tgaZ, the substdiary records of the
student loans recelvable rsre $547.92
less than the general ledger control
accounts.

Actlon Taken . . The College reconclled the loan ledger
cards vlth the general ledger through
adjusttng entrles ln APrll 1984.
Educatlonal Conputer Systems, Inc. nol|
reconclles thls account monthly.

FrndrnsNo' 3 ' ' ' ' ''''Il:".:"1l;fl3,i:!?i:il'i3,!i66313,'3;
the net exDendltures for the BEoGP

through June 30, 1982. Actual net
expendltures for a'datds were
$571 ,977.99.

Actlon Taken .......A revlsed 8nd corrected progress
reporu, 8s of June 30, 1982, was sub-
mltted to the U.S. Departnent of
Educatlon ln SeDtenber 1982.

Flndlng N0.4. . . . . An lnternal control weakness existed
in regard t0 the NDSLP. The sane per-
son received collections on Ioans and
posted transactlons to the lndlvldual
loan ledger accounts.
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Dorrorer.

Ftndlng No. 6 . , . Promlssory notes for ln-school bor-
rovers were not kept in a flreproof
contalner.

Actlon Taken

Actlon Taken

FlndlngNo.5....

Actlon Taken

Educatlonal Computer sJ,stems, Inc. nol
handles all bllltngs, collectlons and
postlngs in the Perklns Loan Program,
fonnerly NDSLP.

Pronlssory notes for 175 students ln
Flscal Year 1982 and 139 in Flscal
Year 1983, dld not indlcate the date
the notes uere slgned. The pronlssory
notes dld not provlde a place for the
date rhsre the borrower signed.

The College not{ uses a pronlssony note
nhlch provldes a space to lnclude the
date next to the slgnaturo of the

All promlssory notes are now kept ln
the flreproof safe.

terlng the 51u6gn1 Financinl As-
sistance Prograns were not avallable.

. . . . To date, no procadural guldellnes are
aval lable.

The College has not taken the necessary actlon to correct the follorrlng flndlng.

Flndlng No.7 .... . . . . Procedural guldellnes for adnlnls-

Actlon Taken



SUPPLEMEIITAL INFORI'IATION
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I,JEST LIBERTY STATE COLLEGE
SCHEDULE OF DIsBURSEMENTS AND EXPENDITURES

FOR EACH STUDEIIT FINANCIAL ASSISTANCE PROGRAI'I
FOR THE FIVE-YEAR PERIOD ENDED JUNE 30, 1987

Dlsbursements
Perklns Loan ProgTam

For the Yeor tnded June 30
1987 1986 1985

$ 226,940.81 $ 207.593.95 S 149.795.52

Expendltures
College Work-Study Progran g 186,936.99 $ 165,327.15 $ .142.08.1.50

Supplemental Educatlonal
opportunlty crant progran

Pell Grant Progran

227,089.00 227,089.00 227 g8ts.U

822,913.U 835,307.66 745,417.58

Total Expendlture. t,',206,939.72 51.227,723.81 51.1,t4.887.92
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Lor the Year Ended June 30
1984 1983

$ 149,194.11 $ 233.815.7e

$ 161,905.26

225,199.16

642,434.14

$ 117,908.22

216,642.18

518.132.28

$1,02e,s38.56 $ 852.682.68

Schedule 1
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I,{EST LIBERTY STATE COLLEGE
STATEIIEI{T OF CHANGES IN STUDEIIT FINANCIAL

ASSISTANCE PROGRAIIS FUND BALANCES
FOR TfiE YEAR ENDED JUNE 30, 1987

crants and College Uork-study

PeII SEOG CHS

227,089.00 $ 121 ,682.00875,581.00 $
Addltlons:

Federal A'dards
Interest Incone
other-Adnl nl strat I ve Cost
Allorance RecelYed

Total Additlons

Deductlons:
Grants
llages
Loan Cancel latlons
Coll€ctlon Costs
Adrlnlstrstive Expenses
Defaulted Loan Prlnclpal and
Interest Asslgned to Depart-
ment of Educatlon

3.430.00 -0-

879,011.00

822,913.U

-0-
3,430.00

-0-

227,089.00

211,566.00
-0-
-0-
-0-

15,523.00

121 ,682.00

143,626.88

13,310.00

-0-

Total Deductlons

other Changes:
Instltutlonal Mstchlng
Relnbursement on Loans
Funds Used (Less Than)
Authorlzatlons

Total other Changes

Net Increase (Decrease) ln
Fund Balance

Beglnnlng Fund Balance,
,July '1 , 1986

Endlng Fund Balance,
June 30, 1987

ffant
Cancel led

826,343.84

(21 ,272.00)

227 ,089.0O '| 56,936.88

28,714.92
-0-

(11,682.00)

-n-

-0-

(21 ,272.00)

t, io( 16

-0- 17 .032.92

-0- (18,221 .96)

11 454.65 -0- M 424.34

$ 42.849.81 -o- $ 26.202.38
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Student Loans

Perklns
Conb I ned
Totals

24,778.00
21,208.92

$1,249,'130.00
u,20e.92

3.430.00

45,986.92

6,792.64
5,415.81

-0-

1 ,273 ,768 .92

1 ,034,479.U
'143,626.88

5,415.81
32,263.00

21 ,346.24 21.346.24

33,554.69

2,753.00
9,675.00

-0-

1 ,243 ,924 .41

31 ,467 .92
9,675.00

(32,9s4.00 )

12,428.00 8.188.92

24,860.23 38,033.43

1 .688.942.85

$1,657,924.09 $1,726,976.28

-22-
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WEST LIBERfi STATE COLLEGE
STATEI.4EI'I OF CH,llllGES IN S.IUDEIfI FINANCIAL

ASSISTANCE PROGRAI4S FUND BALANCES
FOR THE YEAR ENDED JUNE 30. 1986

Addltlons:
Federal Ayards
Interest Incone
Other-Adnl n I stratl ve Cost
Al lowancs Recelved

Total Addltlons

D6ductions:
Grants
l'lages
Loan Cancellatlons
Collectlon Costs
Admlnlstratlve Exp€nses

Total Deductlons

other Changes:
Instltutional Matchlng Funds
Relmbursenent on Loans Cancelled
Funds Used (Less Thsn) ln Excess
of Authorlzatlon

Total oth€r Changes

Net (Decrease) Increase tn
Fund Balanco

Beglnnlng Fund Balance,
July 1, 1985

Endlng Fund Balance,
June 30, 1986

Grants and College Work-Study

Pell SEoG CllS

$ 878,122.00 $ 227,089.00 $ 144,943.00

-0-3,430.00 -0-

881 ,552.00 227,089.00 144,943.00

835,307.66 209,820.05 -0-

-0- -0- -0-

-0- 154,561.15

3.430.00 17.268.95 | 0.766.00

838,737.66 227,089.00 165,327.15

-0-
-0-

(s'1.315.00) -0-

-n- ?n or2 ro
-0- -0-

57.00

(51 .315.00) -0- 30.969.19

(8,500.66) -0- 10,585.04

19,955.3r -0- 33.839.30

$ 11 ,454.6s $ -0- $ 44,424.34
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Student Loans
Perkl ns

Comb I ned
Totals

55,362.00
22,124.14

$1,305,516.00
22,124.14

3.430.00

77,486.14 1,331,070.14

-0-
10,923.91
11 ,268.95

-0-

1 ,045,127 .71
154,561.'t5
10,923.91
11 ,268.95
31.464.95

22,192.86

6,152.00
4,474.00

-0-

1 ,253,U6.67

37,064.19
4,474.00

(51,258.00)

(9 ,719.81)

68,003.66

10 626.00

65,919.28

567 144.58 620 939.19

$1,633,063.86 $1.688.942.85

Schedule 3
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I,IEST LIBERTY STATE COLLEGE
STATEI'IENT OF CHANGES IN SII,DEMT FINANCIAL

ASSISTANCE PROGRAI'IS FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 1985

Additlons:
Federal Arards
Interest Income
other Admlntstrative Cost
Allowance Recelved

Total Addltlons

Deductlons:
Grants
t{ages
Loan Cancellatlons
Collection Costs
Admlnlstratlve Expenses

Total Deductlons

other Changes:
Instltutlonal Matchtng Funds
RelmbursMent on Loans Cancelled
Funds Used ln Excess of Author-
lzatlon

Totdl other Changes

Net Increase ln Fund Balances

Boglnnlng Fund Balance,
July 1, 1984

Endlng Fund Balance,
June 30, 1985

Grants and College Work-Study

Pel I SEOG

$ 227.089.00
-0-

-0-

cus

$ 7'19,325.00
-u-

3,405.00

745,417.58

$ 113,859.00
-0-

722,730.00 227,089.00 1'13,859.00

215,708.87
128,885.50

-u-

3.405.00 11 .379.97 13.196.00

74,€,822.58 227,08[.U 142,081 .50

-0-
-0-

-0-
-0-

25,7n J2
-0-

38.288.00 4.184.00

38.288.00 -0- 29.961 .12

't2,195.42 0.1 6

( 0.16 )

1 ,738.62

759.89 100.68

( ro oEE !.t -0-
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Student Loans
Perktns

Comb I ned
Totals

17 ,481 .56

-0-

$1,060,273.00
17 ,4€1.56

3.405.00

17 ,481.56 1 ,081 ,159.56

13,596.42
2,866.02

-0-

9e1 J26.45
128,885.50
13,s96.42
2,866.02

27 ,980.97

16,462.44

19,782.00

-0-

1,134,455.36

42.472.00

19.782.00 88.031.12

20.801 .12 34,735.32

54b 343.46 c60 203.87

$1,.5924{-.!q $l_,!39,9!9.19.

25,777.12
19,782.00

Schedule 4
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!,EST LIBERTY STATE COLLEGE
STATEI.|EIIIT OF CHAiIGES IN S.IUDEI{T FINANCIAL

ASSISTNCE PROGRTI'IS FUND BALAI{CES
FOR T}IE YEAR EI{DED JUNE 30, 1984

Addltlons:
Federal Awards
Interest Incone
other Adnlnlstratlve Cost
Al lorance Rec6lved

Total Addltions

Deductlons:
Grants
l{ages
Loan Cancel latlons
Collectlon Costs
Adnlnlstratlve Exponses

Total Deductlons

Other Changes:
Instltutlonal I'latchlng Funds
Non-Instltutlon l4atchlng Fund
Funds Used ln Excess of Author-
lzatlon

Total other Changes

Net Increase (Decrease)
ln Fund Balances

Beglnnlng Fund Balance,
July 1, 1983

Endlng Fund Balance,
June 30, 1984

Grants and College Uork-Study

Pel I

$ 22s,199.00

c!ls

$ 643,124.00

3,1 25.00

642,434.',t4

-0-
-0-

$ 134,165.00
-0-

646,249.00 225,199.00 134,166.00

206,186.16
-0- 155,651.26

3.125.00 19.013.00 6.254.00

645,559.14

826.00

225 J99.16 161 ,905.26

8,325.00

826.00 ?q aat ao

1,515.86 (0.16) 11 ,894.13

2M.03 20 206.55

$ 7,759.89 ($ 0.16 ) 32,100.68

-0- 31,130.17
178.22
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Student Loans
P€rklns

Comb I ned
Total s

$1,002,4r,9.00
14,682.16

3,125.00

1 ,020,296.16

848,620.30
155,651.26

8,649.02
E 6tE 6l

14,682.16

-0-

14,682.16

-0-
I,649.02
5,685.61

-0- 28.392.00

14,334.63 1 ,046,998.19

31,130.17
178.22

9.'15'1.00

40.459.39

347 .53 13,757.36

944.995.yJ 1,572,M6.51

$1,546,343.46 $1.586.203.87

-0-
-0-

-0-

5
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I,IEST LIBERfi STATE COLLEGE
STATEI'IEI.IT OF CHNGES IN S'IUDEIIT FINANCIAL
ASSISTNCE PROGRTI'IS FUND BALAi]CES

FOR THE YEAR ENDED JUNE 30, 1983

Addltlons:
Federal Awards
Intenest Incon€
other Adnlnlstratlve cost
Allorance Recelved

Total Additions

Deductlons:
Grants
Iages
LoEn cancellatlons
Collectlon Costs
Adnlnlstratlve Expenses

Total Deductlons

Other Changes:
Instltutlonal lilatchlng Funds
Relnbursement on Loans Cancel led
Funds ljsed (Less Than) ln Excess
of Authorlzatlon

Total other Changes

Net (Decrease) lncrease
ln Fund Balances

Beglnnlng Fund Ba]ance,
JuIy 1, | 982

Endlng Fund Balance,
June 30, 1983

Grants 8nd College Itlork-Study

Pel I

$ 5 t 6,272.00
-0-

SEOG

$ 216,643.00
-0-

$ 108,447.00

cr,ts

2.925.00

519,'197.00

518,132,28

-0-

216,643.00

205,926,18

1O8,M7 .0O

-0-
101 ,595.22

-u-
-0--0-

2.925.00 10.716.00 16.313.00

521 ,057 .28

-0-

142,272.l'i

(42,272.001

(44,132.281

216,642.18 117,908.22

20,319.05

139.00

-0-
-0-

-0-

-u- 20 458.05

0.82

(0.82)

10,996.83

376.31 209.72

6,2M.03 $----:9:- $--4'?9!-.99.
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Student Loans

Perklns

15,202.46

-0-

Conbt ned
Totals

$ 841,362.00
15,202.46

2,925.0O

859,4t19.46

724,058.46
'10t,595.22
16,2M.13

745.29

15,202.46

-0-
-0-

't6,204.13
7 45.29

29.954.00

16,949.42

1 ,186.00
13,114.00

872,557 .10

,l qnE nE

13,1 14.00

(42,133.00)

|/,a1J.9C'

(20,581.59)

14 300.00

12,553.04

442.89 593 028.10

$1,!41999.9q yE2,!46_.51

schedul€ 6
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UEST LIBERTY STATE COLLEGE
PELL GRANT PROGRAI'4

BAI-ANCE SHEET AS OF JUNE 30, 1987

Assets

Cash on Hand and ln Deposltory

Total Assets

Llabll ltles 8nd Fund Balance

Ll abl I l es:
Accounts Payable Student Arvards

Fund Balance

Total Liabllitles and Fund Balance

$42,972.81

w-93.81

$ 123.00

42,8!l9.81

$42,972.8'l

- Jl -
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HEST LIBERTY STATE COLLEGE

SUPPLEMEiITAL EDUCATIONAL OPPORTUNITY GRANT PROGRAI''I

BALNCE SHEET AS OF JUNE 30. 1987

Assets

Cash ln Bank

Total Assets

$1s,823.00

$15,823.00

$15,523.00
300.00

15,823.00

-0-

$15,823.00

Llabll ltles and Fund Balsnce

Ll abl I l es:
Accounts Payable-Adnlnlstratlve Expenses
Accounts Payable-Student Awards

Total Llsbllltles

Fund Balance

Total Llabllltles and Fund Balance

-32-
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IIESI LIBERY STATE COLLEGE

COLLEGE I,IORK-S'IUDY PROCRAI'I

BALNCE SHEET AS OF JUNE 30. 1987

Assets

Cash on Hand and ln Deposltory
Accounts Recelvable College Work-Study l'latching

From llest Llberty State College

Total Assets $43,240.96

Llabll ltles and Fund Balance

Liabi I lttes:
Accounts Payable Adnlnlstratlve Expense $13,310.00
Accrued Payroll 3,728.58

Totsl Llabt l ttles 17,038.58

Fund Balance 26,202.38

Total Liabllttles and Fund Balance $43,240.96

$42,495.24

745.72

-33-
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HEST LIBERTY STATE COLLTGE
PERKINS LOA}I PROGMI'|

BALAflCE SHEfi AS 0F JUNE 30, 1987

Assets

Cash on
Student

Hand and ln Deposltory
Loans Recelvable

Total Assets

Llablltties and Fund Balance

$ 177,172.31
1 ,490,751 .78

9,657_p4-.09

1 ,774,867 .00
202.669.75

1 ,977 ,536.75

(319,612.66 )

1 ,657 ,924.O9

$1 ,657,924.09

Llabt I I tles

Fund Balance:
Capttal:

Federal Contrlbutlons
Instltrjtlonal Contrlbutions

Capital Fund Balance

Non-Capltal Fund Deficlt

Total Fund Balance

Total Llabllltl6s and Fund Balance
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I,{EST LIBERTY STATE COLLEGE

PERKINS LOAN PROGRAI'I

ANALYSIS OF STUDENT LOANS RECEIVABLE
FIVE-YEAR PERIOD ENDED JUiIE 30, 1987

ND T}IE PERIOD JANUARY 31, 1959 THROUGH JUNE 30, 1987

For the Perlod
January 31, 1959

Through
June 30. 1987

Flve-Year
Perlod Ended

June 30, '1987

$1 ,435,4&1.40
941 ,358.50145

-u-
113.25

Fund Balance, Beglnnlng of Perlod
Funds Advanced to Students

Total

Less Credlts:
Col lectlons
Defsulted Loans Asslgned to and
Acc€pted By Departm€nt of Educatlon

Cancel latlons:
Teachlng SerYlce
Mllltary Servlce
Death
Bankruptcy

Loans llrltten-off
Adjusfinent Per Prlor Audlt - Loan
overpaynent Accounts Payable

Refunds For overpaJments

Total Credlts

Bdlsnce, June 30, 1987

145 113.25 5to u2.90

2,159,U7.8

21 ,346,24

399,696.65
J4U. OJ

14,018.66
39,464.49

29.08

39.29
(421.45)

(2,664,361.471

$1,480,751.78

822,843.13

21 ,346.24

33,660.75
181.25

6,418.40
11,994.43

29.08

to ro
(421 .Asl

(896,091 .12)

i1,4t9,Z9LZq
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Year Ended June 30
| 986

$ 22,124.14

4,474.00

26 ,598.14

$ 21 ,208.92

9,675.00

30,883.92

1987

4,266.39

375.00
6,282.52

11,268.95

-0-

22,192.86

4,405.28

(321,347.17)

(.$91-€,911_.!9)

6,366.67

425.97
-0-

5,415.81

21 ,346.24

33,554.69

(2,670.77)

(316,941 .89)

($319,612.66 )
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I,{EST LIBERTY STATE COLLEGE

PERKINS STUDEI{I LOAN
STATEMENT OF CHANGES IN NON-CAPITAL AND

CAPITAL FUND BALANCES
FOR TI{E FIVE-YEAR PERIOD ENDED JUNE 30. '1987

Non-Capltal Fund Balance

Addltlons:
Interest on Loans
Relmbursenent on Loans -
Cancel led

Total Addltlons

Deductlons:
Loan Prlnclpal and Interest

Cancel led:
Teachlng Servl ce
Mllltary Servl ce
Death
Bankruptcy

other Collectlon Costs
Defaulted Loan Prlnclpal and
Interest Asslgned to Depart-
nent of Educatlon

Total Deductlons

Net Increase for the Year

Fund Deflclt, Beglnnlng of Year

Fund Deflclt, End of Year

1983

$ 15,202.46

13,1 14.00

28,316.46

9,9U.54
aaa.va

4 t442.43
i 6qE ll

745.29

Year Ended June 30

1984

$ 14,682.16

-0-

14,682.16

1985

$ 17,481.56

t9 ,782.00

J/, ZOJ.50

4,730.58
-0-
923.U

2,994.60
5,685.61

11,617.11
-U-
303.00

1 ,676.31
2,866.02

16,949.42

11 ,367 .04

(353,862.86)

14,334.63

347.53

(342 ,495 .82)

16,462.M

20,80't.12

G42,148.29)

Capltal Fund Balance

Fund Balance, Beglnnlng of
Perlod
Add Contrlbutlons:

July 1, 1982 - June 30, |983
July 1, 1985 - June 30, 1986
July 1, 1986 - June 30, 1987

Capltal Fund Balance, End of
Penlod

$ 192,578.75

1,186.00
6, | 52.00
2,753.00

$'1,887,305.75

1,186.00
61,514.00

($342,49s.82) ($342,'r48.29 ) ($321 ,347 .17)

Federal Totallnstitutional

24,778.00 27.531.00

$1,774,867.00 $ 202,669.75 $1,977,536.7s

$1 ,694,727 .00

-0-
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I'IEST LIBERTY STATE C0LLEGE
PERKINS LON PROGRAI.I

COIIPWATION OF DEFAULT RATE

AS 0F JUNE 30, 1987

Prtnclpal outstandlng on Loans ln D€fault

Total Anount Advsnced on Loans ln Default $ 530.979.00

Totsl Anount of Matured PrinclDal

Total Anount Advanced - All Borro{ers

Dsduct: Anounts Not ln Repaynent Status:
Student Status
Flrst Grace Perlod

Total Anount Not ln Repayment Status

Total Amount of Matured PrlnciDal

$4,145,'113.25

500.833.00

Percentage of Loans ln Default ($530,979.00 i $3,644,280.00) 14.57

$ 392,538.00
't08,295.00

$f,SM-/!4.25.
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STATE OF I{EST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO UIT:

I, Encil Bailey, Legislative Auditor, do hereby

certify that the report of audit appended hereto yas nade

under ny dlrection and supervision, under the provisions of

the Hest, Virginia Code, Chapter 4, Article 2, as anended, and

that the sane is a true and correct copy of said report.

Given under nJ hand this 72!ouy o, fl ahVz")
1988.

E"r"?e.y
Encil Bai ley, Leglslotive Auditor

Copy forwarded to the Comnissloner of the Departnent of

Finance and Administration to be filed as a public record. Copies

forHarded to the U.S. Departnent, of Education; Uest Liberty State

College; fest Vinglnla Board of Regents; covernor; Attorney cen-

eral; and, State Auditor.
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