
STATE OF WEST VIRGINIA

AUDIT REPORT

OF

I,IEST VIRGINIA MUNICIPAL BOND CO!f'IISSION

FOR THE PERIOD

JULY 1, 1976 - JUNE 30' 1984

OFFICE OF TEGISLATIVE AUDITOR

CAPITOL BUILDING

CHARLESTON E. WEST VIRGINIA



I

I{EST VIRGINIA I4UNICIPAL BOND COIlIlISSION

FOR THE PERIOD

JULY 1, 1976 - JUNE 30, 1984



LEGISIATIVE AUDITOR
cS ttttrot

The Honorable fucil Bailey
Legislatlve Audltor
State Capltol - l€st l,li ng
Charleston, lGst Vlrginla

Str:

In compllance with your lnstructlons and the provlslons of
the !€st Vlrginla Code, Chapter 13, Arllcle 3, as anEnded,
re have exanlned the accounts of the lest Vlroinia
ltunlciDal Bond Comnisslon.

our exanlnatlon covers the p€rlod July 1, 1976 through &ne
30, 1984. 'me results of thls exanlnatlon ar€ set forth on
the followlng pages of thls report. tbdever, only the finan-
clal staterrEnts for the years ended June 30, 1984 and ,Juoe
30, 1983 are included ln thls repor!. the financlal state-
nents coverlng the perlod July 1, 1976 through June 30, 1982
are lncluded ln our audlt workpapers.

Respectful ly subnltted,

Legl sl attve
Shankl ln, CPA, Dir€ctor
Postaudlt Dlvi slon

TLS/l st
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He extend our thanks and appreclatlon to the

Executlve Dir€ctor and hls staff for thelr co-

operatlon ln supplylng the infornation necessary

to prepare thls r€port.

IIEST VIRGINIA I,IIJNICIPAL BOND COI4MISSION

ACKNOI{LEDGI4EI{I
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IEST VIRGINIA MUNICIPAL BOND COI'IMISSION

EXIT CONFERENCE

l& flEt rith the Executtve Dlrector on ADrll 19. 1985

and dlscussed our flndtngs and recomrEndatlons wlth

hlm. The above naned offtclal's r€sponses ar€ lncluded

ln ltallcs ln the Sur'mary of Flndlngs, RecomEndatlons

and bsDonses and the Genera I Remarks sectlon of thls



IIEST VIRGINIA I{UNICiPAL BOXD COHMISSION

INTRODUCTION

In 1921, tne Hest Virginia Leglslatur€ created the State Stnklng

Fund Coflmisslon to act as the ftscal agent for the bond lssues of the Stat€

and lts political subdlvlslons. Tle agency 'das charged lrlth the responsl-

btlity of r€ceivlng the deposlts of the varlous lssuers, lnvesllng them for

naxlrum return conslstent with State statute, dlsburslng funds to [Eet debt

services to the approprlate paylng agents, r€ceivlng and r€conclllng cancelled

securltles, malntainlng and reporting the flnanclal accounts of each deposttor,

and aldlng the lssuers of these flnanclal instrurents in the nanaqelEnt of

thelr r€sources. The agency xould encourage the financial grorth of the State

by helplng to nalntaln a r€cep ve ftnanclal market for test Vlrglnla bond ts-

sues through professional managenent servlces. In 1977, tle nanE of the Com-

mlssion ras changed to the ltuntclpal Bond Connnisslon.

The Cdnmisslon ls composed of fi.ie rsnbers: State Tax'Comnlssioner,

fbrschel H. Rose III, Chainnan; State Tr€asurer, Larrie B€lley, Secretary;

State Arditor. Glen B. Galner, rlr., rcnben JanEs R. Brotherton, fonEr nsr-

ber of the Jackson County Comnlsslon, [Ember; and, John Roach, fomEr mayor

0f oceana, ltysnlng County, 0Ember. Ttle Cormlsslon elects an Executive Dlrec-

tor rho ls r€sponslble for the day to day operatlons of the Csmlsslon. The

Board [Eets 3 tlrEs durlng each flscal year, Hlth one of thosenFetlngs belng

ln July whlch ls the annual meettng, to oversee the Comllsslon.

Under Stato statute, the Connlsslon ls appointed as fiscal ogent

for all general obltgatlon (tar levy) bond lssues of the county comnlsslons,

nuntctpalitles, and school dlstrlcts of the state. It determlnes levy r€qulr€-

nEnts for all such lssues each year. The Comnlsslon ls also appotnted ftscal

agent for revenue bond issues of mJnicipal utilitles. ldditlonal accounts
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are maintalned for State agencles lncluding: Armory, Bulldlng Comnlsston,

Colleges, Htghways, and Natural Resources. fte Comntssion also serves as fls-
cal agent for nost, though not all, Publlc servlce Dlstricts. It does not

handle State and local houslng bonds, Turnpike Comnlssion lssues, or nost

industrial developflEnt bond lssues. At the pr€sent, ther€ ar€ 517 bond ls-

sues and 970 accounts under supervlslon.

Customartly, the Legislature nakes a blanket approprlatlon annually

to cover posslble deftclencles that could artse ln State dnd general obllgd-

tlon slnklng fund accounts. This Act tn part reads, ,,Slnklng Fund Deftclenctes

Tlere ls hereby appropriated to the @vernor a sufficlent alnount to rcet a

deflciency that nay artse...ln the funds of the itunlclDal Bond Connlsslon be_

cause of the fallur€ of ony State agency for either gerEral obllga on or

revenue bonds or any local taxlng dlstrlct for general obllgation bonds to r€-

mlt funds necessary for the paylEnt of inter€st and sinklng fund requlrenEnt.

The Governor ls authorlzed to transfer from IE to ti[€ such amounts to the

!tunlcipal Bond Coannlssion as nay be necessary for thls purpose.', The ColrE[ls-

sion also nalntalns discr€ttonary accounts yher€ State and local goveruEnts

may deposit surDlus funds for lnvestu€nt.

All funds on deposlt flth the Comnlsslon are lnvested to earn the

hlghest posslble yleld, conslstent with the lnvestnEnt restrlcttons of State

statute, and bond ordlnances. Escrored lnvestr€nts ar€ held for speclflc

bond lssues at the r€quest of tie lssuer. All other funds are lnvested ln

the Consol ldated Pool of InvestnFnt at the State Treasury.

The Comnlsslon's servlces are perfomed ,clthout cost to our deDos-

ttors, as the agency Is funded exclusively from the State General Revenue

Fund. 'lhe Conmlsslon ls located ln Bulldlng Slx of the Capttol Complex, on

the 4th floor, roon 4.
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IIEST VIRGINIA I4UNICIPAL BOND COMI4ISSION

COI{MISSION I"IEI4BERS AIiID STAFF

JUNE 30, 1984

Herschel, H. Rose III
State Tax Comnlssloner . . Chainnan

Larrie B! i ley
State Tr€asurer

Glen B. Gainer,
State Audltor

JanEs Brotherlon

Secretary

..lilember

Ibmber

!tsmber

R. Hltter Hal lan

Edward K. Col I lns

John Roach

Reva Borles

.. . . ExecutlveDir€ctor

Carol L. Kraft Reconcl I tatlon Adnl nl st

ntant

rator

Clerk
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'IEST VIRGINIA MUNICIPAL BOND COI,IMISSION

SUll,ll"lARY 0F FIND INGS, RECo!04ENDAT!oNS A.l'lD RESPoNSES

AREAS OF NONCOMPLIAiICE

Salary Pald Before Servlces Render€d

'1. l€ noted that an employee resigned wtth a nega ve slck leave

balance, and lt appears that the Conmisslon may have pald for

services before they were r€nder€d.

l.€ r€com€nd that the Comlsston conply ylth Chapter 12, Ar cle 3,

Sectlon 13 of the !€st Vlrgtnia Code.

Thz ConslA6itn d22 conpzlf wLdt &z Uut Viigirit Code, Ctrapte lZ,

AtL*icZe 3, Se$,itn 13 irl tlz \u.tu)1e.. (See paSe 9.)

EqulplEnt Inventory

2. !G found the Inventory lhster Control Ltstlng had not b€en updated

slnce october 1979, and annual reports had not been sent to Flnance

and Adnlni stratlon.

l.€ r€comend the Comnlsslon co@ly dtth Chapter 5A, Article 3, Secflon

42 of the t€st Vlrginla Code.

The CoM Aahn wU2 ct,tpLlf wl.dt dLe \Jeat Vir4tnit Coda, Chapau SA,

AJtti.cAe 3, Sec,tlon 42 in d& $ut^e. (See pages 9-10.)

Dally TlnE Records

3. l,le noted ttEr€ was no record kept for each e@loyee no ng the number

of hours xorked each sorkday and total hours xorked each roxweeK.
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LIe recomnend tjle Co0mlsslon set up dally and xeekly tl[E records on

each enployee so they vtll be in compl iance nlth tjle l'bst Vlrglnla

Departrcnt of Laborrs Laws and Regula ons.

Tttp CoqvtiAtion uizL aoWU ui,fli. tl12 Uut Vrtg.irlit OepoLa{eti 06 Lthon, s

Lot{ and RQAuI!.tls . (See page 10.)

Long Distance Telephone Calls

4. t€ noted in our revier of telephone expenses the Colulsslon has no

lnternal control over long dlstance telephone calls.

Ie r€comend the Comnisslon strengthen their lnternal control over

long dlstance telephone cal I s.

The CswtIAAitn uiLt 4ote,gthet ifa itltuatf e.ontt ola o( Zong diAfuncz

phtno dqua. (See page 12.)

Nbgatlve Slck Leave Bal ance

5. He noted in our r€vleH of slck and annual leave records one employee

nad a slck leave balance for a ftve-month perlod yhlle she s ll
had a positlve annual leave balance.

He recomGnd the Cormlsslon strengthen thelr tnternal control over

sick and annual leave.

Thz. CowtiAAltn ui.(z sbLoJgthet i.ts ltfpual confluz- ovuL alch ord,

antutL 22,4ve,LectLda. lW page 12.)
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I{EST VIRGINIA MUNICIPAL BONO COI{'IISSION

GENEML REI4ARKS

INTRODUCTION

!b have conpleted a flnancial and cornpl tance audlt of the lGst Vlr-
gtnla !tunicipal Bond Comnisslon. A flnanctal and compllance audlt detemlnes

vhether ffle flnanclal statements of an audlted entlty pr€sent falrly the fl-
nancial posltlon and the results of operatlons in accordance with general Iy

accepted accounting prlnclples and whether the entlty has compl led rlth lalrs

and regulatlons that may have a material effect upon the flnancial statefl€nts.

The audit cover€d the pertod July 1, 1976 through June 30, 1984.

APPROPRIATED ACCOUNTS

1700-79..

SPECIAL REVENUE ACCOUNTS

Expendltur€s r€qutred for

Munlclpal Eond Connlsslon xer€ made

Number

1700-00
1700-01
1700-03

the general operatlon of the tiest Vlrglnla

from the follo$lng approprlated accounts:

Descri ptlon

Personal Servlces
Curr€nt Expenses
EqulplFnt
clalms Agal nst, the state

Comtsslon nalntalned tqo speclal revenue ac-

the ones used for the transactlons concernlng

Descrl ptlon

operatlng Account. . operatlng Account
. . Special InvestrEnt Account

tlrrlng the audlt, the

counts. These tEo accounts are

the Sinklng Fund pro@dures.

Nunber

7320-10
7325-15

AREAS OF NONCOI4PLIANCE

Chaphr 13, Artlcle 3 of the rdest Vlrgtnla Code, as anEnded, gener-

ally governs the l€st Vtrglnta lrtuntclpal Bond Coflmlsston. Ue tested appll-

cable sect.lons of the above plus general State regulations and other appli-
cable chapters, articles and secttons of the l{est Virgtnla Code as they pertaln
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t0 fiscal matters. fur flndlngs are dlcussed below.

Salary Pald Eefor€ Servlces Rendered

An enp loyee reslgned durtng Novenb€r 1982 wlth a negdtlve elght day

slck leave balance. Thts vas over a five-nonth p€rlod. The enployee had a

posltlve flve and a quarter day annual leave balance over the safiE period.

'me Cordnlsslon used the annual leave to offset the slck leave and deducled

the rernalnlng tHo and three quarler days fron the enployee's flnal paycheck.

Fron the above, lt appears the Comnisslon dld not lose any noney.

lhriever, lt appears the Coflntsslon nay have pald for servlces befor€ tjle servlces

uere rendered over a four-nonth perlod because of the negatlve slck leave

balance. Accordlng to Chapter 12, Artlcle 3, Sectlon 13 of the l€st Vlrgtnia

code yhlch states, ',No noney shall b€ drawn fron the tressury to pay the salary

0f any offlcer or empl oye€ before hls servlces have be€n render€d. "

l& r€coroEnd the Comnlsslon comply wlth Chapter 12, Artlcle 3, Sec-

tlon 13 of the l&st Vlrgtnla Code.

The Cottula.i.on wilL etnvU ui,& do Uest Vir4iti-a Codz, ChLptei 12,

Arl,ixAe 3, Se.4 -on 13 and excrli,4o gzuEen Eupqlv.iai-on oveh 
^.i.ch 

ad auattL

eeavz nert la.
Equlp[Fm Inventory

Ilurlng our revles of equlpnEnt, lre found the Inventory lhster Control

Llstlng had not been updated slnce october 1979. ther€for€, ther" has been

equlprEnt purchased since that ls not recorded on the Finance and Admlnlstra-

tlonrs Inventory trlaster Control Lls ng. The lbst Vlrglnla Code, Chapter 5A,

Arttcle 3, Section 42 states, "The head of every departrEnt of the state

govermEnt shall, on or before July 15 of each year, flle dlti the dlr€ctor

an lnventory of all real and personal property, and all of the equlprcnt,

supplles and comxrdltles in lts Dossesslon as of the close of the last fiscal
year." Ille Comnlssion has not recelved a control llsting slnce 0ctober j979,
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tierefor€, has not ftled an lnventory listtng slnce. Due to the inventory

Ilsting not belng up-to-date, the Cqlmlsston or the DepartnEnt of Flnance and

Adnlnlstratlon have accurate records of prop€rfy the State orns.

l,{e recofiEnd the Comlsslon conply rtti the ltest Vlrglnla Code,

Chapter 5A, Art,lcle 3, Sectlon 42.

Ui.& eLch gnchtae o( non e4tr,ipnent bA thz bnd Cowtttai.on, an tdded.

Pnop 14 Forn htA heer 6,i,Led. ltlo,tL(oie, Firronco and. Adnirta&aaitn 6htuu.

hare a etnpezte Llat oi at2 e4ul@znt oJrnen bA &iA 4ge!t4!!. A aepanL,te it2e
i,A naatadrrzn bq fl& Coraiatitn ctnttinhg dlp 1979 tuaen ConhoZ Uatirg ard

aU Addzd Panpzntq Fa rA. The CorsdA,bn bno'ra etartLL wha.t Q4uip@rrf, i.t sD .

AU eauipnetf ,ia t^gSed.

Thc CotvrlA'iin uo,^ uruun e fAo,t it tto,A nLsuiied to ii\e an itvenrn 4
oi aLZ netz and. pttonal propert! etcJt qeon a4 i.e|uittej. hq Ch4Ozez 5A, tuLLirU

3, Se.aibn 42. Thz Cotvtia'itn oi22 tn tjp 6u.Ane ca@Zq ui.dt dp r.c4uiiano$.

Dal ly Tlrc Records

Durlng our revler of leave records, re noted ther€ xer€ no records keDt

for each eflployee noting the number of hours yorked each xorl(day and total hours

rorked each yorkrcek. The l€st Vtrglnla Deparuent of Labor,s La,,s and Regula-

tlons, Regulatlon 2, Secllon 200-2 states, "TIe wrltten r€cord or records ylth

respect to each and every empl oyee shall contaln ... (G) tburs dorked each

,rorkday and total hours rorked each xorkdeek.r

lle rccomrend the Comlsslon comply xlth the tbst Vlrglnla lbpartlpnt
of Labor's La'rs and Re@la ons, Regula on 2, Sectton 2OO-2.

Tho Cotaia.ion wi2L @np24 ui.& AV Oepdtfrtortt ol Lahot'a Lq$ and.

Ragu2tf,itn|, Re4t*-at itn 2, Sesti.on 200-2.

INTERMT CONTROLS AND ACCOUTTTING SYSTEM

As a part of our examlnation, re r€v lewed and

Internal accountlng control to the extent ye conslder€d

tested the system of

necessary to evaluate
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the systen as requ lred by general ly accepted audlttng standards. Under these

standards tfie purpose of such evaluatlon ls to establtsh a basls for r€l lance

thereon ln deterrtnlng the natur€, tlning and extent of other audltlng proce-

dur€s that ar€ necessary for expresslng an oplnion on tie flnanclal statelEnts.

'fte obJectlve of lnternsl accountlng control is to provlde reasonable,

but not absolute, assurance as to the safeguardlng of assets agalnst loss from

unauthorlzed use or dlsposltlon, and the reltabtllty of flnanclal r€cords for

pr€parlng flnanclal state[Ents and mlntalnlng accountabl l lty for assets. the

concept of r€asonable assurance recognlzes that the cost of a system of lnternal

accounting control should not exceed the beneflts derlved and dlso r€cognlzes

that the evaluatlon of these factors necessarlly requlr€s estlmates and Judg-

rcnts by managerent.

There ar€ inher€nt Ilmltatlons that should be recogntzed ln conslder-

lng the potenttal effectlveness of any syst€n of lrlernal accountlng control.

ln the perfornance of most control procedures, er?ors can result from mlsunder-

standlng of lnstructlons, nistakes of Jud$ent, carelessness, or other personal

factors. Control pro@dures rhose effectiveness depends upon segr€gatton of

dutles can be clrcumvented by colluslon. Slntlarly, control procedur€s can b€

clrcunvented lntentlonally by nsnagenent {lth r€spect etther to the executlon

and recordlng of transactlons or xlth resp€ct to the estlnates and Judg€nts

requlr€d ln the pr€paratton of flnanclal staterEnts. Further projectlon of

any evaluatlon of lnternal accountlng control to future periods ts subJect to

tJle rlsk that the procedur€s rnay becone inadequate because of changes In condl-

tlons and that ti6 degree of conpl lance ritJt the procedur€s may det€rloratr.

Orr study and evaluatlon of the systen of i,nternal accountlng control

for the perlod July 1, 1976 to June 30, 1984, r,htcn Has made for the purpose

set forLh tn the flrst paragraph above, would not necessarlly dlsclose all
reaknesses ln the systern. Houever, Such Study and evdluatlon dlsclosed Condl-
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tfons that xe b€lleve to be rcaknesses.

Long Dtstance Telephone Calls

!{e found ln our revler of telephone expenses the Comlsslon has no

Internal cortrol on long dlstance phone calls. All long dlstance calls should

be logged .so the phone system hos lnternal control ln effect and ls not abused.

Good control xould comprlse a plan to ensure all calls are for buslness and not

for personal use. Also, a telephone log should be mtntained showlng nanE of

the indlvldual nakl,ng tJle call, the reason, nunber and date. The Comnlsslon

should request a monlhly br€akdorn of Daln calls from the Departmnt of Flnance

and Aturlnlstratlon so they can reconcile tls rlth thetr log.

lib recomlFnd the Cormlsslon strengthen thetr lnternal control over

long dlstance telephone calls.

Fllttco qtd. Mnhi,atttl,i-on htA nalt begutr .tD ptLovi.de thla agetuf @Uh

a pnlnttu,t o4 OA1N ctZU etch nonfrt. AnetXat ctr*eoe wi22 nat be exz ciAed. to

znAAQ flpno IA no ohuae o( thz 0A7N Unu.
NegatiYe Slck Leave Balance

In our revlen of slck and annual leave records, xe found one empl oye€

of the Conmlsslon had a etght day negattve slck leave balance for I flve-month

perlod rhlle she still had a positlve flve and a quarter day onnual leave

balance for the sanE perlod. Tle r€cordlng and revle'rlng of all l€ave records

should be perfomEd perlodlcally by the dlrcctor so the,above may be detected.

'me r€ason for the above condltlon xas the employee rho had the

negative balance also was responslble for r€cordlng slck and annual leave. It
appears there was very ltttle lnternal control over the recordlng of slck and

annual leave.

l€ r€corlrEnd lhe Coinmlsslon str€ngthen thelr internal control over

slck and annual leave.

Tttuz &-ctrlA a&. rrss 6up? viaed bq lho Exa.c!,t/ve Oinerz.ort.
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The lbnorable Enct I Batlev
Legtslative Ardltor
State Capltol - ldest Ulng
Charleston, !€st Vtrgtnla

Sl r:
He have exanlned the stateflEnt of approprl att ons/cdsh r€celpts,
expend I tures/d I sbursenents and changes ln fund balance of the Uest
Vlrglnla litunlclpal Bond Connisslon for the years ended June 30, 1984
and June 30, lgs]. fur examlnatlon ldas made in accordance dl,tjl
generally accepted audltlng standards, and, accordtngly, tncluded
sucn tests-of the accountlng r€cords and other such audl ng procedur€s
as 're consldered necessary ln the circumstances.

As nore fully descrlbed ln Note, the flnanctal staterrEnt ls Dr€Dareo
uslng the cash and nodlfled cash basls of accounting. Accorilfnbly,
the ftnanclal staterEnt ls not lntended to present Flnanctal poili.lon
and results of operatlons ln conformlty wlth general ly acceptid
accountlng prlnclpies.

In our optnlon, the aforetEntloned ftnanclal statelEnt of the Fsr
Virglnia lifuntcipal Bond Comnlsslon presents falrly cash transac onsror tne years ended June 30, 1984 and June 30, 1983 on a basls consls-
tent wlth the precedlng year.

Orr exarnlnatlon 'Jas nade for the purpose of fornlng an oplnlon on the
basic flnanclal statenent taken as a whole. ttre sipplernintal lnfonna-tlon ls presemed for purposes of addltional analysii and ts not a rc-qutred par! of the baslc flnanclal statenent. $ch lnforma on hEs
b€en. subJected to the auditlng procedur€s applled ln the examtna on of
the baslc flnanclal statelEnt and, ln our opinlon, ts falrly stated lnall naterlal respects tn relatlon to the baitc flnanclal steteEnt taken
as a whole.

AUDITORS'OPINION

Respectfu I ly subtlltted,

Leglslatlve Postaudlt Dlvlslon

Acling $pervlsor

0/,2&a,f*l'*Z-
Thedfdr'd L. Shanklin, CPA. Dlr€ctor

December 3, 1984

tuditors: Ranr P. Rao, CPA,
Robert Flsher



I/EST VIRIGNIA MUNICIPAL BOND CO}IMISSION

STATEI4ENT OF APPROPRIATIONS/CAsH RECEIPTS. EXPENDITURES/

OISBURSEI{ENTS AND CHANGES IN FUND BALANCE

Year Ended June 30, 1984

ceneral
Revenue

Tnrst
Funds

Conb t ned
Totals

Appropr i atlons/ Cash Recelpts:
General ReYenue Approprlatlon
Trust Funds
Rrbllc Utt I lty Taxes
Inter€st

O(Fnd I tures/Dl sburselErlts :
Personal Servlces
furrent Exp€nses
Eq lupment
Payllent of Clalms
Inter€st E:pense
Refunds

$ 103.833.00 $ -0- $ 103'833.00- '-o- 63,239,713.96 63'239'713.96
-o- 3:949.759.95 3' 949 

' 
759.95

-o- 17.390.023.43 17'390'023.43
-----ld3:63:6d--fi rtr@:t|-E,w.-ffi 3

8,2.69 -0-
27,871.83 32, 21 0, 004.01

8,942.69
32,237 ,87s.U

310.30
531.49

-0-
-0-

-o- 37,209,367.79 37 
'209'367.79-0- 3.64a.576.98 3' 648'576.98

---d:.ii63 -iinfr @id --75;16605-.dg

6,176.69 11,511.548.s6 11,517'725.25

) -0- (6,708.18 )

)-lTFll;@l56- --T1;5Ti;ot:07

310.30
531.49

( 6,708. 18

Appropr i atlons/Cash Recelpts over
(Under) Expendltur€s/DlsburserEnts

July 1-31 Expend I tur€s or
Expl rations

Beglnntng Bal ance

Eh.ll nd A!l !n.6

(531.49

531 .49 148,048,578.07 148,04911!919

$159.560. 126.63 $159,5@, 126.63

See Not€s to Flnanclal Statenent



General
Revenue

Comb I ned
Totals

Year Ended June 30, 1983

Trust
Funds

91,123.49 $ -0- $ 91,123.49
-0- 60,973,376.90 60,973,376.90
-0- 3,860,J17.15 3,860,717.15
-0- 16,810,446.87 16,810,446.87

91,123.49 81,644,540.92 81,735,664.41

63,044.75
7 ,5M.66

200.00
-0-
-0-
-0-

200.00
-0-

-0- 63,0U.75
31 ,382,695.04 31 ,390, r 99.70

-0-
-0-

34,472,039.97 34,472,039.97
4,391,386.45 4,391,386.45

70,246,121 -46 70,316,870.87

(19,842.59) -0- ( 19,842.59 )
531.49 11,398,419.46 11,398,950.95

70,749.41

20,374.08 11,398,419.46 11,418,793.54

136,650 15€.61 136,650,158.61-0-

$ 531.49 $148,048,578.07 $148,049,109.56

-15-



hEST VIRGINIA I.IIJNICIPAL BOND COWISSION

NOTES TO FINAI{CIAL STATB4ENTS

Note A - Accounttng Pollcles

,qccount tng. libthod: ltre modifled cash basts of accoun ng Is fol lored for
the General Revenue Fund. The naJor modlfica on frofthe cash basts ls
that_a^92-day carry-over perlod ls provlded at the end of flscal year 1993
and 1984, for the paFEnt of obllga ons Incurr€d ln that year. ill
balances of the General Revenue Fund approprlatlons for each flscal year .
explre on-the last day of such ftscal year and revert to the unappro'prlated
surplus of the fund fronyhlch the approprlations uer€ made, excebi that
expendltur€s encunber€d prlor to the end of the flscal Jrear nay b patd
up to 90 days after the flscal year end. The cash bast; of ac;oun ns ls
followed by all other funds. lherefore, certaln reyenue and r€lated assets
ar€ r€cognlzed rhen r€celved rather than when earned. and certaln exDenses
ar€.recognlzed nhen pald rather than when the obltgalton ls lncurred. Ac-
cordlngly, the financial statefl€nt 1s not tntended-to Dr€sent flnanclalposltlon and results of opera ons in confonnlty ulth beneral ly accepted
accounttng prlnclptes.

Expendltures durlng the 92-day carry over period and explrations Eere as
rot loHs:

E:pendtt!rcs
After ,tune 30,

1984--------163

$ -0- $ -0- $ 2,s33.31
3,121.65 4,763.23 313.52n.49 -0- 667 .21

s 3,194.14 $ 4,763.23 $ 3.514.04

Combined Totals: TIe combined totals contaln the lotals of slmllor accountsof the varlous funds. Slnce the approprla ons and cash recelpts of certain
funds ar€ restrlcted by various Iai!, irutes and regula ons, the totat tng oi
the accounts is for rGnorandum only and does not tndlcate that the corubi;edtotals ar€ avallable ln any m6nner'other than that provlded by such iaws,
rules and r€gulatlons.

NoteB-PensionPlan

All.ellgtble enployees are rEmb€rs of the t€st Vlrglnla tubltc Enpl oyees'
Retl r€rFnt System. Emloyees contitbute 4S perceni of thelr comDinsation
and.have vested rlghts under certaln clrcumsiances. The fiest yliglnla
Leglsl9tur€ through a general revenue approprlstlon natches the employees'
contributlon at 9E percent of the employeesi compensatlon.

Explratlons
After June 30,
1984 1983

Personal Servlces
Current Expenses
EqluprEnt

$11,&2.25
3,437.11

-0-

-16_
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I{EST VIRGINIA MUNICIPAL BOND COMNISSION

STAIEIIENTS OF APPROPRIATIONS AXD EXPEND ITURES

APPROPRIATED ACCOUNIS

Personal Servlces - Account 1700-00

Appropri at lons

Appropriation Reductlon
Expenditures

Transmittdls Pald After June 30

Balance

Current Expenses - Account 1700-01

Approprl a ons

Exp€ndttures

Transnlttals Paid After June 30

Bal ance

Equiprcnt - Account 1700-03

Approprlatl ons

Expendltures

Transntttals Patd After June 30

Bal ance

Claims Agalnst the State - Account jTOO-79

Appropriatlons

Expendltures

Transmlttals Paid After June 30

B€lance

$74, @7.00 $74,687.00

3,211.00 -0-
68,942.69 63,0M.75
2,533.31 11,642.25

-0-

Year Ended June 30,
TeB4------ltm

-0-

) -u-

$ 531.49

531.49

-0-

) -u-

531.49

531.49

-0-

$ 2,533.31 $11,642.25

$31,307.00

27 ,871.83-3F5:17

3,121.65

! Jio.cz

$15,705.00

7,504.66
8,200.34

4,763.23

$ 3,437.11

$ 1,050.00

310.30----19:7d

72.49

s 667.21

200.00

200.00

-18-
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I,{EST VIRGINIA I{UNICIPAL B0l'{D COMMISSION

STATEjIIENT 0F CASH RECEIPTS, DISBURSEj',IENTS Al'lD

CMNGES IN FUND BALANCES

YEAR ENDED JUNE 30, 1984

state Tol I state BoR and
operatl ng Account - Road Brldge tutlding Col lege
-n6ll- #1 Issues Issues Connlsslon Issues

Cash Recelpts:
Trust Funds $969,937.50 $ 965,960.22$ 250,000.00 $12,U7,18r'..92
Interest - Escroy -0- 100,837.93 1,729,778.86 306,466.05
Interest Earned Pool 726.92 504,049.72 364,605.03 3,874,466.65-tTdSdE -i5;6@7:fr z-W@B -CjajTTE

Dlsburse[Ents:
Ibbr servlce 972,591.25 595,616.70 1,567,076.25 7,7@,485.55
lnterest ExDense -0- 462,952.50 1,203,372.50 6,835,829.87
Refunds -0- -0- -0- 1,600,000.00

EZEI:E -T:@5erfr --r-7iu @i5 76 204,315.42

Cash RecelDts over
(under)Dlsbursemnts (1,926.83) 512,278.67 (426,064.86) 523,802.20

BeglnnlngEalance 2,362.48 5,540,237.69 16,147,783.U 39,147,90.83

EndingBalance $ 435.65$6,052,516.36$15,721,718.98$39,671,643.03



State
Armory

Board

$ 471,997.86
-0-

106,242.28

Dept. of
l,latura I

Resources

$1 ,137,350.00
-0-

51 ,435. 19

fndustrlal
DeveloplEnt

Revenue Issues

-0-
3,743.54

185,230.64

110,077 .95
71,300.00

-0-

-0-
48,231.02

2@,273.54

147 ,021 .05
56,830.58
14,983.47

$212,042.52 $181,487.10

578,2N.14 1,188,785.19

345,157.30 614,000.00
130,025.40 523,350.00

-0- -0-
475,1V..70 1,137,350.00

103,057.44 51,435.19

905,324.40 299,278.97

$1,008,381.84 $ 350.714.16

181 377.95

41,8€8.44 J I OCZ. 09

20,635.76406,111.65

$448,000.09 $24.488.45

County
Publ lc ftlllty Tax Comission
Suspense Account Revenue Issues

-0-
706.47-i66A7

-0-
-0-

-:G-

706.47

2.25

$708.72

-a-



I{EST VIRGINIA MUNICIPAL BOND COXIiIISSTON

STATEI4ENT 0F CASH RECEIPTS, oISBURSB'IENTS AND

CMNGES IN FUND EALANCES

YEAR ENDED JUNE 30, 1984 - COI'ITINUED

Cash Recelpts:
Trust Funds
tubllc Utl I lty Taxes
Inter€st - Escrox
Interest Earned Poo I

Dl sbursefiEnts:
Debt Servlce
Interest Expense
Refunds

Cash Recelpts over (Under)
Dl sburse[Ents

Beglnnlng Balance

Endlng Bal ance

Conmlsslon lifun I clpal County
General Revenue School

obl igatlon Issues Issues Issues

$1. 1 38. 738. 1 6 521,029,449.94 $1 9,461, 634. 7579,106.29 -o- 3,456,313.93
-0- 86,272.47 51,006.86

r04,966.88 3,860,098.38 4,462,698.18
1,322,8r1.33 24,975,860.79 27,431,663.72

716,269.7A 4,958,996.77 12,562,395.52
243,606.25 15,456,591.29 8,735,953.54

-0- 1,006,859.17 449,78.06
959,886.03 21,4U.U7.23 21,74€,107.12

362,925.30 3,553,413.56 5,@3,546.50

94r.848.00 33.560.6@.60 36.301 .029 .42

$LlggJE q $2,114,082!3. W.s84,s73.02

-21 -



lun ic i pal
General obl igatlon

Issues

tubl lc
Serv I ce

Dlstrlct Issues

Bank
con. Sispense

Account
Comb i ned

Tota I s

$ 63,239,713.96
3,949,759.95
2 ,27 4,362.17

14,053,727.89
83,517,563.97

32 ,210 ,004 .01
37 ,209,367 .79
3,211,911.22

72,631,283.02

c2 nc? oo0 nq
414,339.73

-0-
233,113.16

1 ,305 ,794 .92
1 ,505 ,226 .00

39,663.72
1'8-fi@=4-

( 149 ,232.70 )

2 ,012,838 .97

$1,863.606.27

$2,819,891.94
-0-
-0-

438,U4.47
3,258,536.41

546,510.9 7
1,984,779.86

100,646.80
2,631,937 .63

626,598.78

3,U6,231"67

$4 ,272 ,a3O .45

$ -0-
-0-
-0-
-0----:b-

-0-
-0-
-0-
-0-

-0-

2,786.85

10,886,280.95

138 934 981.38

$3,78941 !14eje1_eQ.33-

-2,-



I{EST VIRGINIA MUNICIPAL BOND COI,fiIISSION

STATEI4EIII OF CASH RECEIPTS, D I SBURSEMEITS

CHAI{GES IN FUND BALANCES

YEAR ENDED JUi]E 30, 1983

AJiD

operatlng Account -ifr:1T--
l*n iu.u,or*

Trust Funds
Interest Earned -
Escrorl

Interest Earned -
Poo I

DI sburserents:
Debt Serv l ce
Inter€st E:Dense
Refunds

Cash Recelpts over
(under) Dlsbursenents

Beglnnlng Balance

Endlng Bal ance

Tol I StateBrtdges But ldtng
Issues Comnlsslon

Road
#1 Issues

BoR and
Col lege

lssues

$1,3@,548.12 $1,044,023.98 $ 1, 151,819.54 $13,640,025.30

-0- 103,237.06 1 ,458,400.57 38,225.55

2,980.34 469,64.45 421,73€.22 3,875,353.92
Tfi :W:86-1;dtdS45:EJ.o-3r-;9il5-i7;E6taa:7

1,372,100.00 571,519.50 1,480,492.80 6,966,982.40
-0- a85,672.50 1 ,286,945.00 7,146,282.13-0- 10,359.77 -0- 925,591;00-1:fr7j6.fr -T:dil:fij7 -276-?3i^8-o-' -15;0S85:55

1571.541 549,393.72 264,520.53 2,824,749.24

2,934.02 4,990,8/!.97 15,8t]3,263.31 36,323,091.59

2,362.4A $5,540,237.69 $16, 147,n3.4 $39, 147,840.83

-a-



State
Arnory

Board

Dept. of
lhtu ra I
Resources

Publ ic Wtllty County Con.
Tax S.Ispense Revenue

Account Issues

Industrlal
lleve I oprcnt

Revenue Issues

$472,169.25 $1,160,000.00 $210,652.80 $182,500.41

-0-

D-V-

-0-

-0----;-

-0-

103,852.22
-87€,021 A7-

48,083.54
1,208,083.54

-0-

48,750.08
259,402.88

158,047.50

-n-
z5!,5U4,.15

29,020.63

377,091.02

$406,1r 1.65

2,610.67
185,111.08

105,080.80
77 ,337 .50

-l6z7T6:3d',

2,692.78

17,942.

$ 20,635.76

337,127.00 614,000.00
144,701 .90 545,160.00

-0- -0-
4€1 ,828.90 1 ,159,160.00

94,192.57

811 ,131.83

8,923.9

250,355.43

-0-
-0-
-0-
-0:

$905,324.40 $ 299,278.97

-0-

2.25

tz.aa



I{EST VIRGINIA WI{ICIPAL BOND COI.'{ISSION

STATEMEI{T OF CASH RECEIPTS, DISBURSE}IENTS

CHANOES IN FUND BALAIICE

YEAR ENDED JUNE 30, 1983 - CONTINUED

operatlng Account --7m1-
Cash Recelpts:

Trust Funds
tubl lc Utl I lty Taxes
Inter€st Earned - Escro',{
lnterest Earned - Pool

DlsburserEnts:
Debt Serv I ce.
Interest Expense
Refunds

Cash Recelpts over (Under)
Disburse[Ents

Beginnlng Balance

Endtng Balance

426,6s6.26 6,883,099.50
195,097.50 14,785,954.76

-0- 649.639.45

County Com.
Genera I

0bl lgatton

$ 925,177.13
60,595.42

-0-
80,4i,7.05

1,066,259.60

I.tun I cl pa I
Revenue

Issues

$19,846,113.49
-0-

4@,372.30
3 ,494 ,625 .01

23,805,110.80

County
School
Issues

$14,884,628.68
3,388,211.41

-0-
4 ,163 ,025 .75-DB:6tr:M

10,704,877.99
6,547,898.02

--Erjfii6

444,446.U

497,382.16

?2,318 ,693 .71

1,t86,417.09

32 ,074 ,251 .51

4,880,828. @

31 ,420,200.78

$ 941,848.00 lJJr 5OU, OOO. OV $36,301,029.42

-ts-



ltunlcipal
General

0bl lgatlon

$2,423,099.55
411,910.32

-0-
266,098.17

-Jot,-m:04

Publ lc
Servlce

Dl strl cts

Bank Con.
Suspense Conbl ned
kcount Total s

$2,141,286.22 $
-0-
-0-

401 ,348.16
2,5d.2,63/-.8

$ 59,450,044.47
3,860,717.15
2,374,235.48

13,378,637.58
79,063,6U.68

-0-
-0-
-0-
-0-
-0-

1,310,8fft.14 451,833.15 -0- 31.382,695.04
l,565,949.45 1,618,706.46 -0- y,472,039.97

539,853.19 72,908.25 -0- 2,600,612.8s-lSG:F;djE -Zjdj@Sd ---:C- --675s J4:i=6

(41s,53L74) 399,186.52 -0- 10,608,286.82

371.71 3,247,045.15 2,785.85 128 694.56

$2,012,938.97 $3,646,231.67 $2,786.S5 $ 1 38, 934, 981 . 38

-6-



I{EST VIRGII\lIA I4UNICIPAL BOND COIT'IISSION

INVESTI4ENTS AND CASH

Year Ended June 30,
1983 198/.operating Account - 7320-10

State lssues

-ate-roa-A 
- pool #1

Toll Brldges - Pool #2
&.rlldlng Comnisslon - Pool #3
Col leges - Pool f4
Amory Eoard - pool #5
State Parks - Pool #7

County Issues
County Conmlsslon Revenue - pool #9
Industrlal Developrcnt - pool #10
County Coflmlsslon cenera I obllgation
Pool #11

County Schools

) .rJ9. qt
6,052,516.35

15,721,718.98
39, 671 ,643.03

1,008,381 .84
350,714. 16

62 ,805 ,410 .02

448,000.09
24,48€.45

I ! JU.l, / /J. JU
41,98/.,576.02
43,761 ,837.86

37,114,082.16

I ,863 ,606 .27
38,977,W.43

4,272 ,830 .45
708.72

2,786.95--fr6@fr
t149_,821_1262 .33-

$ 2,362.$
5,540,237 .69

16,147,783.4
39,147,840.83

905,324.40
299,278.97

62,042,828.21

406,111.65
20,635.76

941,848.00
36 ,301 ,029 .42

l'tunlcipa I Revenues
!tunlclpal General
Pool #14

- Pool #12
obl tgatl,on -

37,669,624.83

33,560,6@.60

2,012 ,838.97
35 ,573 ,507 .57

3,@6,231.67
2.25

2,7e6.85
s,oltYrUZV.tf

sl-98,!34,9q.9q

Ribl lc Service CoMl sslon
PooI-F6--
tubllc ljlllity Taxes - Pool {8
B€nk Comnlsslon Suspense Account

Tota I

-u-



MST VIRGINIA IIUNICIPAL BOND COIIMI SSI OI,I

I NVE S'I}IEI{TS AND CASH

Year Ended ,June 30,
1984 1983operating Account - 7320-10

Escrowed InvestflEnts

t

$ 20,553, 683.11 $ 20,404,657.49

Anount, [tth Board of Invesu€nts Poo] 1A,261,509.10 117,879,006.21

Cash 5.070.12 651,317.@

TotatBalanceAccountedfor $149,el,262"13 $13t],934,991.38

-a-



IIEST VI RGI II IA MUN I C I PAL 8OI,{D COI'04 I SS I OIt

STATEIIEI{T OF CASH RECEIPTS, DISBURSEIENTS

CHAI{GES IN FUND BALANCE

YEAR ENDED ,JUNE 30, 1984

Cash Recelpts:
Inter€st

DlsbursefiEnts:
Refunds

cash Recelpts 0ver
Dl sburselEnts

Begtnntng 8al ance

Endlng Balance

(Under)
76,380.00 549,894.95

649,146.80 5,606,600.61

state Dls-
cretionary

$ 76,830.00

-0------:0-

Local Curr€nt
Expense

$ 658,923. i6

Capltal ort-
lay & Improve

$ 113, 152.53

(132 ,322.47 )

1 ,010,951 .86

$725,526.80 $6, 156,495.56 $ 8i8,629.39

Speclal InvestrEnt Account -

-a-



Comb I ned
Tota I s

$ 213,477.08 $1.061,933.37

161.95 436,665.76
161.95 436,665.76

131,315.13 625,267.61

1,8/'6,897.42 9. 1 13,596.69

91!929, 2]?.!g 99,?38i964,!q

Bond
Fund

-$-



l,lEST VIRGINIA MUNICIPAL BOND COI.O4ISSION

STATEMEIT OF CASH RECEIPTS, DISBURSEI,IENTS AND

CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 1983

Cash Recetpts:
Trust Funds
tnterest

0lsburselEnts:
Refunds

Cash Recelpts over (Under)
Dl sbursetEnts

Beginnlng Balance

Endlng Ba lance

State Dls- Local Current Capltal out-
cretlonary Expense Lay & Inprove

$ -0- $ -0- $ 2,622-43
72,781.75 650,0r 9.53 250,189.77--72.-E7Ai6---65dJ-i355---252.8-i2.6

-0- 249,820.82 1,5r0,626.98
-0- 249,U0.82 1,510,626.98

. 72,781.75 400,198.71 (1,257,814.78)

576,365.05 5,206,401.90 2,2@,766.U

$649,146.80 $5,606,600.61 $1,010,951.86

-31 -



Conbl ned
Total s

$1,520,710.00 $1,523,332.43
u,5a2.76 1,057,573.81

2,5(,u.9u0.44

30,325.80 1,79o,773.60
3d;32s.e-o l;7F,Ji3:6d

1,574,966.96 790,132.@

27 1,930.46 8,323,464.05

$1,U6,897.42 $9, 1 13.596.69

Bond
Fund

-c-



I/EST VIRGINIA MUNICIPAL BOND COI'MISSION

INVESTIIENTS AND CASH

Speclal InvestrGnt Account -
7325-15

State - Pool #15

Local Current Expense - Pool #16

Local Capltal oitlay/Perm. Improver€nt
Pool #17

Local Bond Fund - Pool #18

Tota I

$mnary of Account, Breakdom

ftiount l|llth Board of InvesttrEnts Pool

Cash

Total Balance Accounted for

$9 , 738, 864 . 30 $9, r 13,596.69

Year Ended June 30.
198/.

$ 725,526.@

6,156,495.55

878,Q9.39

1,978,212.55

roet

, Jrnu.ro
5,606,600.61

1,010,951.86

1 ,8/6,897.r2

$9,738,290.81

573,49

$9.1 13,307.44

289.25

$9,738,864.30 $9,113,596.69

-JCI-



I{EST VIRGINIA MUNICIPAL BOND COI'{I4ISSION

STATEI4ENT OF CHANGES IN INVESTI4EI']T BALANCE

InvestlEnts - lccounl,s
f32o-:TdTAEE:T5-

Year Ended June 30,
lffi--------- letr

$ 57,198,200.00 $ 65,851,535.03
15,115,661.26 14,436,211.29

-7*1-51'fF.lZ --d@:1ddn

60,306,375.00 U,142,239.42
12,0Q7,46.26 16,145,506.90

126,992,313.65 r10,846,806.75

$1&1,999,799.91 $126,992,313.65

Addlttons:
Transfers to State Board of

InvestrEnts
Interest Rel,nvested

Deductl ons :
l,llthdrawals from State Board of

lnvestnEnts

Beglnnlng Ba I ance

Endlng Baldnce

-34-



IiEST VIRGTflIA MUNICIPAL BOND COI'II4I SSI ON

STATEITIEI.II OF CMNGES IN ESCROI{ED INVESTMENT BAT.NCE

Year Ended June 30,
1984 1983Escro'ded InvestlEnts

Addltions:
Transfer to state Board of

Invest|rEnts

Deduct I ons :
Wlthdrarals from State Board of

InvesUlEnts

Beglnnlng klance

Endlng 8€lance

$ 1,509,142.03 $ -0-
1,509,142.03 -0-

1,360,116.41 5,324,042.90
149,025.62 5,324,042.90

20,404,657.49 25,728,700.39

j?ql59,983-.11 Eql9l'!9L19.

-35-



XEST VIRGINIA I4UNICIPAL BOND COWISSION

ESCR0I'IED INVES'II'{ENTS OUTSTANDING JUNE 30, 1984

Ibscrlptlon
tbtur i ty
Dates

Hunt lngton Tol I Brldge
05t 15199
08/15/00-95
08/ 15/0r -96

11/15195

l.lasontom Uater
Mn iB-
Ranson Serer
0-5ZE7E-
1,1t15186

Treasury Bond 8.59
Tr€asury Bond 8.3759
Tr€asury Bond 8

Prlnclpal
Cost

$ 101 ,750.00
431 ,612.50
459,859.38

242,3*.75

1,48:|,828.13
1 ,447,500.00

948,437.50
2 ,073 ,125 .00
1,026,656.25
1,946,250.00
2, 103,750.00
1,044,375.00

262,062.50
264,800.00
4€.7,265.63

toi 716 0r
793,405.25
52,500.00

777 ,481 .25
670,275.00
4r I l5.rt4

333,000.00
693,750.00

557,000.00

I 13, 625.31
1 ,230.31

37,075.00

4,000.00
423,000.00

Nbx lilartlnsvi I le Toll Brldge
aa15ta Tr€asury llotes

State tul ldlno Cornmlsslon
02/ 15t86
02t 15t87
01115t8€
01/15t89
11 t 15t89
11115/
02t15t92
02t 1st93
02t15/94
02t15t95
11t t5/ 95

08115/U
05/ 15/85
08/15/86
04106/87
041ca/8
08112/8
aq8/89
04/23/89

Charles Tom Serer

Treasury llote
Treasury llote
Tr€asury Note
d'[4A 5. 10t
oiM 6.45%
Glrf4A 6.29
FHA 9%
Flut 9s

11/ 15186

!,lamEt Sewer

11

3.25%
8%

Tr€asury Note 6.125%

Tr€asury Bonds 11 .501
lccrued Inter€st Paid

Treasury Bonds 11.50t

Treasury Bond 3.25t
Treasury Bond 6.125

Tr€asury Notes
Treasury Notes
Treasury lbtes
Ireasury Notes
Treasury Notes
Treasury llotes
Treasury Notes
Treasury Bonds
Tr€asury Bonds
Treasury Bonds
Tr€asury Bonds

7 .25%

13.5%
12.751
12.375%
14.625%
10.7sfl
13.00%
14.625&

7 .4758

10.50%
11.50C

Par

100,000
430,000
475,000

258,000

1 ,500,000
1,500,000
1,000,000
2,000,000
1 , 175,000
2,000,000
2,000,000
1 ,500,000

350,000
320,000
550,000

405,000
975,000
50,000

910,000
720,000
25,000

300,000
625,000

557,000

127 ,000

40,000

4,000
423,000
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Hancock County schools 83
03l15l Tr€asury S&LGS 8, 662,200 662,200.0003115195 Treasury S&LGS 8% 695,000 695,000.00

ToTALESCRoI.TEDIIITVESTT4ENTS-7320-10 $21,676,200 $20,553,683.11

-91 -



UEST VIRGII{IA MUNICIPAL BOND COI4I.IISSION

ESCROXED INVESTMENTS OUTSTANDING JUNE 30, 1983

Nbw llarttnsvi l le Toll Bridge

Maturlty
Date

02/15187
01t 15/8
01t15189
11115189
11t15/90
02t15t92
02115 | 93
02t 15t94
02t15t95
11 / 15195

0escrlption Par

200,000
430,000
475,000

258,000

1 ,500,000
1,500,000
1,000,000
2,000,000
1,175,000
2,000,000
2,000,000
1,500,000

350,000
320,000
550,000

940,000
405,000
975,000
50,000

910,000
720,000
25,000

300,000
625,000

557,000

220,000

Prl nclpal
Cost

$ 101 ,750.00
431,6r2.50
459,859.38

242,358.75

r,48:1,s2s.13
1 ,447,500.00

948,437.50
2,073 ,125 .00
1 ,026 ,656 .25
1 , %6,250.00
2,103,750.00
1,044,375.00

262,062.50
264,800.00
4€7,26s.63

951 ,280.00to? 7tE ol
793,406.25
52,500.00

n7 ,81 .25
670,275.00
22,7n.44

333,000.00
693,750.00

557,000.00

210,925.00

ltunttngton Toll Brl dge
051ls199
08/15/00-95
08/15/01-96

Treasury
Tr€asury
Tr€asury

Tr€asury flotes
Trcasury Notes
Treasury Notes
Tr€asury Notes
Tr€asury Notes
Treasury Notes
Treasury Notes
Tr€asury Bonds
Treasury Bonds
Treasury Bonds
Trcasury Bonds

Tr€asury ![tte-s

Tr€asury Notes

Treasury Notes:
S&LGS 11.2662%

Tr€asury Bonds
Tr€asury Bonds

Bonds 8.51
Bonds 8.3759
Bonds 8

Notes 7.25f08l15l% Tr€asury

Stat€ &Jl ldtnq Comnl sslon

l€st Virglnla Unlverslty - Pro-iect 11res%

13.5%
12.757"
12.3758
14.45&
10.75%
13.00s
14.625%
7.8751
9.009

10.509
11 .50%

6.125%

11.8751,

3.25fi
6.1257"

08/1518/.
05/15/85
08115186
04t06t87
0u0al8
@t12t8
Ml23t89
04t23189

Charles Town Serer117TiiF-
Falrmont Serrer06n578-

Tr€asury ilotes 6.375%
Treasury N'otes 3.259
Tr€asury Notes 8.009
@{MA 5.10%
614A 6.45C
GNMA 6.2%
FHA 9.Og
FHA 9.Og

Ranson Serer
0-t1576-
11/15186

197,900

4,000
423,000

197,900.00

4,000.00
423,000.00

ToTAL ESCRoIIED rNVESTI'{ENTS

-38-

$20,404,67 .49



a

STATE OF HEST VIRGINIA

OFFICE OF LEGISLAIIVE AUDITOR, IO UIT:

I, Encll Bailey, Leglslallve Audltor, do hereby

certlfy that tjle repor! of audlt appended her€to was made

under my dlrect,lon and supervlslon, under the provlslons

of the Hest Vlrglnla Code, Chapter 13, Article 3, as arcnded,

and that the salrE ls a true and correct copy of sald r€por!.

'1 985.

Glve under rny rrand {19' day of-+4\=--,

E"zai,/>4
Enct I Balley, Leglslative Auditor

Copy foniarded to tJle Coflmlssloner of the Deparftent

of Finance and Adnlnistratlon to be filed as a Dublic record.

Coples fordarded to the State Tax Comnlssloner, Chalrman; the

Executlve Secretary of the lituntclpal Bond C@mlsslon; Governor;

Attorney General i and, State Ardttor.
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