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LEGISLATIVE AUDITOR
cE^rtttTot{

The Honorable Encl l BaI ley
Leglslatlve Audltor
State Capttol - t€st Hlng
Charleston, l,lest Vtrgl n I a

Slr:

In cofipllance rlth your instructions and the pfovlslons 0f
the l€st Vlrglnla Code, Chapter 4, Arlicle 2, as arEnded,
we have examlned the accounts of lbst Vlrqlnla School of
osteopathlc Med I cl ne.

Oir exanlnatlon covers the period July 1, 1980 through &ne
30, 1984. The results of thls exanlnatlon are set forth on
the followtng pages of this report. Holrever, only the finan-
clal statements for the years ended June 30, 1983 and June
30, 1984 ar€ included ln thls r€port. The flnanctal state-
n€nts covertng the period July 1, 1980 through June 30, 1982
are included ln our audlt workpapers.

Respectful ly submitted,

/Maai"-l*"
Thedfdld L. Shanklin, CPA, Director
Leglslatlve Postaudit Dtvlsion

TLS/l st
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WEST VIRGINIA SCHOOL OF OSTEOPATTIC MEDICINE

D(IT CONFERENCE

l€ rct lilth the President and the Comptrol ler on

Novenber 13, 1985 and dlscussed our ftndings and

recomrEndatlons Irlth then. The above nafiEd

offlclals' responses ar€ included ln itallcs ln the

Sumnary of Findlngs, Recomendatlons and Responses

and the eneral Remarks sectlons of this report.



IIEST VIRGINIA SCHOOL OF OSTEOPATXIC I4EDICINE

INTRODUCTION

'lhe l.€st Virginia School of osteopathlc !{edlcine ortginally ras ln-

corporated ln 1972 under the na[E of Seenbrler College of osteopathlc Medi-

clne. The Greenbrler llilitary School , Hhlch had been ln continuous operatlon

for 160 years, closed in l4ay 1972, and l,ias purchased in July by the Hest Vtr-

ginla Soclety of osteopathlc Mediclne. In 0ecenber, a charter for the Gr€en-

brier College of osteopathic l'ledlcine was obtained from the State of l*st

Virglnia, and the School opened in october 1974 as a private lnstitution |clth

a charter class of 36 students. In January 1976, the School yas brought lnto

the State Systen of Higher Educatlon as the l€st Vlrglnia School of osteopathlc

lbdlc i ne.

the purpose of the School ls to pr€pare osteopatbic Physiclans who

ar€ motivated to practlce in rural ar€as. Consistent with this purpose, the

currlculun is designed to produce physiclans i{ho are confldent ln rural

practlce settlngs, while assurlng that they have the educational competence

and legal status requlred for Iicensure ln all states.

the School has b€en granted full accreditation by the Anerican

osteopathlc Assoclation. The Arcrican osteopathlc Assoclatlon ls recognlzed

by the Natlonal Comnlssion on Accredttatlon as the offlcial and only accr€dit-

lng agency for osteopathlc rEdical colleges ln AI€rlca.
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I'IEST VIRGINIA SCHOOL 0F 0STEOPATHIC MEDICINE

SUMMARY OF FINDINGS, RECOMI4ENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Tuition and Fees

1. The School dld not naintain r€cords rElating to tui on and fee

charges and the scheduled dates of the flrst day of classes.

chapter 5, Article 8, sectlon 9 of the l€st virgtnta code states,

"The head of the agency shatl:... (b) nake and maintaln necords

contalning adequate and proper docuflEnta on of the organizatlon,

functlons, pol icles....,,

The tultion and fees rrere not aluays pald befor€ the flrst day of

class. lhe Board of Regents, pollcy Bulle n Number 22 states,

'rAll unlverstties and colleges shall operate on a strlc y casn

basls wlth all payments and obligat,lons belng collected tn

advance.... '|l

l€ recomend the School comply iilth Chapter 5, Ar cle 8, Section

9 of the l,{est Vlrglnla Code and Board of Regents, pollcy Bulletin

ftunber 22.

The Schooe corcuA wi.dt thja Le.ctwptdat|on oJd. ullL co@t4.

(See pages 12-13. )

Interest Not Properly Dl strlbuted

2. Interest earned in the revenue. clearlng account ls not bFing

transferred to the prcp€r speclal r€venue accounts. Chapter 18,

Artlcle 26, Section 13b of the Hest Vtrgtnia Code states, "Fees

shall be pald tnto special funds and used only for the purposes
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for lihlch col lected....,,

l,{e recomrcnd the School comply with the lilest Virginla Code and pro-

rate the lnterest to the Drooer accounts.

Tho SchooL conanA uill .tluiA ,z@Mprd.ql.itn qtd. ui!2 conrpt4. (ye

pages 13- i4. )

Intra-coverrunental Transf ers

3. The School is using revenue

rrFnt Ilne item numbers lrhen

!€ recorxlEnd all employees

Item nunbers.

line item nunbers instead of disburse-

transferrlng funds to another account.

be tnstructed to use the DroDer line

ae hAJe m.d.z an a,ttetvt in flre poAt and. uil2 contjnz to tahe 8p.

neroA6ot4 6tepa to wttttEd bat a,t2 o{ ouJL aututtijg ,.ee.ottdt uLo

a&uJrL&. anl. ctlL be e.oa.iA alt fen. (*e pages 14-15. )

Test of Travel

4. Apprcved out-of-state travel request forfls 'xere not alrays present

and registratlon fees in excess of 9150.00 did not always have the

requlred authorlzed slgnatures as requlr€d by Chapter 12, Arttcle 3,

Section 11 of the l€st Virginla Code.

SoBE travel advances 'l{er€ not settled wlthln 30 days of the

Iast day of travel as requlr€d by the @vernor's Travel Regula ons.

An lndivldual recelved r€lmburserEnt for a car rental charge plus

$.20 per mlle. TtE Governor,s Travel Regulatlons states, ',Reinburse-

[Ent for the use of employee's personal car ... rill be at the rate

-6 -



of $.20 per mi Ie.... "

lle r€conmend the School conply rith the rest Vlrginia Code and the

Governor's Travel Regu la ons.

uz uiLl tohe dte nQre.a6or4 step4 to a6ule i*a.t. the app@vQ.d a^Jaz
,La.4upAtA aLe a.tt4chQn tu b.oJ14tni.tt!2 612e ctpiea 60ft (tJhno otniA.
(see pages 15-16.)

INTERML CONTROLS AND ACCOUNTING SYSTEI4

Specldl Revenue and Apprcpriated Accounts

5. The School did not sumnarlze the totals of r€ceipts and disbursenrsnts

on the iedgers for each account.

l€ reco0[End the School i,nclude a sumnarization on ledgers of total
r€ce i pts and disburselFnts.

L,le. h.ave be CUFS acuunttuq 6t!4ten u,htch ht the ctpdbi.Li,q 06 Wo-
dur-itq anq )Leponlt neru^ar4. Thule(one, u,o uilL nzqug$t dul a

zepont fr@i. Swvra^izaA ,.everrrJpA atd djAbataelnent| on a nondrlq baAlA

be dcvabo4d, ,ttptnefton otd nade asrailthle 6ott 6uhnp orni.ta.

(See pages 17-18. )
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I,{EST VIRGINIA SCHOOL 0F 0STE0PATHIC MEDICINE

ENEML REMARKS

IIITRODUCTION

l€ have completed a flnanclal and conpl iance audlt of l€st Vtrglnia

School of osteopathlc tiledicine. A flnanclal and conpllance audlt determtnes

'Jhether the flnancial state@nts of an audited entlty present fairly the fi-
nancial positlon and the r€sults of operations in accordance yith generally

accepted accountlng princlples and Hhether the enttty has complled lrith latls

and regul6tions that may have a materi.al effect upon the flnanclal stateflEnts.

The audlt cover€d the period July 1, 1980 through June 30, 1984.

APPROPRIATED ACCOUNTS

All approprlated expendttures required for the operation of the

liest Vlrginia School of osteopathic li.tsdicine were made fron the folloring ac-

counts:

Number

2810-00.
2810-01 .
2810-02 .
2810-03.

SPECIAL REVENUE ACCOUI.ITS

0escrlptlon

Personal Serv ices
Current Expenses
Repairs and Alterat lons
Equ iprBnt

&rlng the audlt period the l,{est Vlrglnta School of Osteopathlc

Ibdlcine malntalned 26 special revenue accounts. These accounts reDresenr

funds to account. for the proceeds of speclflc revenue sources or to ftnance

speclfied actlvlt,ies as requlred by'lay or adnlnistr6 ve regulatlons. These

funds are deposited lvlth the State Treasurer ln the followlng speclal revenue

acc0unts:

Nunber ::::__:r:::l:
Speclal operatlng
Balance of funds from Greenbrier
Col lege of osteopathlc l@lclne ac-

8650-06.
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86s0-07.

8650-08.

8650-09.

counts, Southern Regional Educational
Board contracts, Dool lncofiE. food
service incoflE, r€ntal of camDus
facl I itles. (Account closed 06130184)

Faculty lmproverent Fe€
Thls special r€venue dccount ls used
exclusively for deposlt of the faculty
developrcnt fe€s.

Capital Land and &iilding Fund
Restrlcted for the use of major r€nova-
tl0n projects and bullding r€palr.

Institutional Act ivlty Fees
itbnies from student activity fees, la.b
fees, health servlce fees, and vendlng
machine sales.

GI fts and Grants
Library donatlons; all research grants
received fron private corporatlons
and foundatlons. (Account closed
06/30tu)

Higher Education Resource Fees
Account establlshed by Board of Regents
t0 maintain institutions share of hiqher
education resource fees.

other Student Fees
Graduatlon fees, rcdical education fees.

Federal Grants and Contracts
Federal grants funded through Health
Educatlon, and l€lfar€, and also
Anerlcan Assoclatlon of Colleges of
of osteopathlc lbdlcine.

State Oants and Contracts
Ibnies recelved from Southern Regional
Educatlon Board contracts.

Private Glfts, Grants, and Contracts
Research grants r€celved from prlvate
corporatlons and foundatlons.

Sales and Servlces of Educational
Actlvitles

Technlcal portlon of patlent fee ln-
conE; pro-rated share of operatlng
expenses from l€st Vlrglnta School of
osteopathlc I'hdlcine Medlcal Corporation.

oo5u-zJ.

8650-12.

8650-20.

8650-21

8650- r 1

8650-28
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8650-41

8650-42.

8650-43.

8650-51

oq)u-5J

8650-30.

8650-37 .

8650-39.

fhuslng
Incore from proDerlies designated as
rental r

Bookstore
Cash receipts from sales in the book-
store, intra-governrFntal transfers
(lGT) for books and supplies purchased
by institutlonal departn€nts and offlces.

Renta I
lncome from properttes designated as
r€ntal. (Account closed 06/30/84)

Student Activlty Fe€s
Student actlvlty fees, graduatlon fees,
llbrary fines, income from vendtng
machlnes. (Account closed 06/30/U)

Publ ic Service IncorE
Pool income and facllities r€ntal.

SDecial Servlces
Acceptance fees, copy fees, late fees,
transcripts, l lbrary fines, yearbook
lncorE, adninistrative expense, catalog
sales.

Col lege Uork-Study
Federal funds from EoartlEntal Federal
Asslstance Financlng System Accounts,
lntra-account transfers for matchlnq
funds from approprlated accounts.

Financlal Aid Admlntstratlon
Adninlstration expense al lowances for
Federal student flnancial ald prograns
( I ntra-governnenta I transfer from
College brk-Study Account and check
from l{atlonal Dir€ct Student Loan Bank
Account ). (Account closed 06130l%)

Special Serv lces
Appl lcatlon fees; acceptance fees
(students 'dho do not matrlculate), copy
fees, transcrlpts, late fees, sanltary
machines, telephone comrlsslon, veteran
recording fee, yearbook recelpts.

'Cl lnlc IncorE
Technlcal portlon of patient fee lncofiB;
pro-rated shar€ of operatlng expenses
from bst Virglnla School of osteopathlc
Itbdiclne Medlcal Corporatlon. (Account
closed 06/30/84)

8650-60.

8650-71



8650-78. .. Clearlng Account
AcceDtance fees and studert tul on
and fees (funds to be transferred to
approprlate accounts as soon as feasi-
bte).

8840-99 . ... Registratton Fees - Spectal Capltal
Improvenent Fund

Income from student fees; for use by
the Board of Regents for allocation to
speclal capltal improveflEnts.

8855-99 . ... Tut on Fees - Spectal Capital Inprove-
nEnt Fund

IncorE from student fees from all State

8700-07

col leges and unlverslties.

Faculty ImprovelEnt Fund
Faculty developnent fee Dart of tul on
and fees; for use by the Eoard of Regents.

8700-11 . Hlgher Educa on Resource Fees
lncorB from student fees; for use by the
Board of Regents.

LOCAL ACCOUNTS

turing the audit pertod, the West Virglnia Schoot of Osteopathlc

Mediclne m6intained five local accounts nhlch !,ere as follows:

Col Iection Account

Deposltory for daily collec ons from tultion and fees, other fees; these
collectlons ar€ nade up of State general r€venue and lnsutu on sDeclal
revenue accounts.

FpartnEntal Federal Assistance Financlng System

Temporary deposltory for Federal lEnles 'Jhich flor to the School from
FpartrEnt of tbalth, Educatton, and t€lfare vla letter of credit; monles
ar€ transferr€d to varlous l€st Vlrginla School of Osteopathtc lileAiclnefinanclal ass I stance accounts.

l&tlonal Dl rect Student Loan

Recelves and dlsburses Federal funds adnlntstered by the ftnancial atdoffl ce.

Health Professlonal Student Lodn

Receives and dtsburses funds adninlster€d by the flnanclal atd offlce.



Departrent of kalth, Educatton, and l€lfar€
Federal Scholarshtp Progran

Used exclusively for monies received fron Federal assistance for the
exceptlonal financlaI need schoiarshlp.

AREAS OF NONCOMPLIANCE

Chapter 18, Arttcles 13, 24 and 25 of the uest Vlrgtnta Code, as

anEnded, general.ly governs the liest Vlrgtnla School of osetopathic lrtedlclne. ]fe

tested applicable sections of the above, general regulations and other appll-

cable chapters I articles and sections of the Ulest Vlrginia Code as they pertain

to fiscal matters. our findtngs are dlscussed below.

Tu ltlon and Fees

In our test of tuitlon and fees, we noted that during the perlod

July 1, 1982 through June 30, 1983 the School did not maintatn the coDles of

the tuttlon and fee charges as approved by the Board of Regents. In addt on,

the flEmorandum from the Acadenic Dean,s offlce regadtng the dates of the first
day of class for each of the four differ€nt student classes (Senlor, Junlor,

Sophomore, Fr€shman) l{as not nalntained as Hell.

Chapter 5, Artlcle 8, Section 9 of the t€st Vlrglnia Code states,

"The head of each agency shall: ... (b) make and malntaln records containing

adequate and proper docuncntation of the organlza on, functlons, polictes,

declslons, procedures, and essen al transac ons of the agency Gsigned to

furnish lnfonnatlon to protect the legal and flnanclal rlghts of the state and

of persons dlrectly affected by the agencyrs activltles....',
l€ also noted that there uer€ nlne lnstances tn the fall semester of

1983/84 and ftve tnstances ln the spring semester of t982lg:t that tultlon and

fees werE not pald by the student before the ftrst day of class for the sopho-

more and freshman class students. In addl on, due to the lack of documenta-

t10n, tJe l€r€ unable to test and lssue an oplnlon on the senlor and Junlor

cl asses.



of

az.

Eoard of Regents r€vised policy tullettn Number 22 dated February

2, 1992 states, ,,...A11 universi es and colleges shall operate on a strtc y

cash basls i/ith all paynents and obligattons being collected ln advance....,'

He recomend the School comp ly with Chapter 5, Article I, Sec on 9

the l€st Vlrgtnla Code and Board of Regentsr revised pollcy tulletln Nunber

Ue dt agLee. tltat &z copg od tdlitn ann 6ee elargu u apptlovel. bq

dp &ond. o( R%enra 6dL luatl t, lgBZ fi)Lough Juna. 30, t9B3 uue ntt 6raiL-

lhLe 6uL frLe au 
^ora. 

Ha/)evoL, ue 6eoZ ctn|ldont. d1tl, the LUt i,t avojt-ohle.

in &e bMl 06 Regett6 o{(iee.

Ue, wiLt- nohe an o.ttuAt .tt aaAuze fia,t auch LiAtA a)Le avo.ilabLe. 6oE

i pzc,tign dtlt iJ1g 6uhya aunii'.

Ala have nade and. wi22 etntirae. to noho a concz6ed. e.66o6 to oa6aLe

flit t a.22 tri.tLon atd. {ep^ ote pai-d be6o^z thz 6,Out daq 06 efuA6.

Interest Not Properly Dlstrlbuted

ldhlle perfonntng the audit of the spectal r€venue accounts, ne noted

that cash collectlons lrer€ allowed to remain in the Revenue Clearing Account

(8650-78) for perlods of tir€ and not being transferred to the proper spectal

revenue accounts. Part of these collec ons wer€ due to the Board of Regents.

Thts allowed interest ln the anount of $1j,251.00 to accwulat€ ln the clearlng

account as of &ne 30, 1984. Thls lnterest accurulated lncreased to $20,696.44

as of June 30, 1985.

Chapter 18, Artlcle 26, Sectton t3b of the titest Vlrginta Code states,

"...The Board of Regents may flx tuttton and establlsh and set such other fees

to be charged stuGnts as lt deems approprtate.... S.lch fees shall be patd

lnto special funds and used only for the purposes for whlch collected."

l€ belteve the lnterest accumlated ln the revenue clearlng account

should be transferr€d to the prcper accounts in compllance dlth the aforefiEn_
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tloned section of the l€st Vlrginia Code. The lnterest l,as earned not only

on three of the Schoolrs special revenue accounts but also on four of the

Board of Regent's special revenue accounts.

l€ recomGnd the School conply with Chapter 18, Arttcle 26, Sec on

13b of the Hest Vtrginla Code and prorate the lnterest to the approprlate

indivldual speclal r€venue accounts which earned the tnterest ln the Revenue

Clearlng Account (8650-78).

ln o&,1 opanlon, frLe itLtuLeat woa Wpo,,LZ! djat,ihuien tu the oppuo-

piitl,L itlivi.drJoz 6pzci-a.I- ,Leverue ac.ourlaa uhich earrei U.
Tlp balance o( $20,696.44 wa esLw-d. on a!cru!.t6 in flLo t65o_7g

aLc.outq.

Ue h.ad. choAen to 
^e.qvz 

dle noneg i, friz 66i0-78 oljc.ou!ft, to uae in
clAz 06 enuqenciu; haleve , i( qou do not ogtLez, we uil!. Aura|aE &o baLanao

itto olgare ac-c.ount..

Intra- GovernlEnta I Transfers

The State Auditor's office lssued a menorandun Apr 20, 1979 to all
State agencies explalnlng the disbursement llne item numbers to be used uhen

transferrlng funds to another account. Tlls tEnorandun t{as anended as of

July 1, 1980. Federal funds belng transferr€d to another account should use

Dlsbursenent Line ltem Code 101. Non-federal funds (except State approprlated)

belng transferred to another account should use Dlsbursen€nt Llne ltem Code

102. Iransfer of State appropriated funds rith proper leglslatlve authority
should use Dtsbursefient Ltne Itern Code lOO.

furlng our audit test of tracing collection recei,Dts to the State

Audltor's r€port, He lJer€ not alrays in agr€elEnt trtth thelr totals for sone

speclal revenue accounts. Thls yas caused by the agency using r€venue llne
Item nunbers lnsteod of dlsburselEnt numbers yhen transferrlng funds to another

acccunt. Thls type of codtng errors results ln understatlng recelpts and dls_

-14-



burselents but does not affect the endlng

l€ r€cormEnd all employees dlth

fers be instructed to use the proper code

off 1ce.

balances.

the responslbility of codlng trans-

as speclfied by the State Audltor's

Employees, as anEnded,

be approved ... and

days of the last day

(,nz h.ave ntlz an ottaryt il tlz. N6t qnd ulL!. ctnLilLe tu t he &.e

necUAarq Eta46 to etauzz thal, aLe of oaL axroutL&g ,Lec!4dA d.e a.c,c!^aZo

ad. c-an be eaale4 dtrnUed.

Iest of Travel

furing the test of travel we noted several ttems: ftrst, we found

that three trtps of the total 67 made out-of-state that we exatnlned dld not

have the approved out-of-state travel request form attached to the transnittal.
l& also noted that five of the 67 trips had registra on fees involved ln ex-

cess of $150.00 that dtd not have the required authorlzed stgnature of the

&ve)1nor or his designee on the out-of-state travel request form.

The travel regulations for Hest Virginla State Empl oyees as author-

ized by chapter 12, Article 3, sec on 11 of the ttest virglnla code, as anEnGd,

states, "Mvance approval for out-of-state travel l{lll b€ required ... on the

request for out-of-state travel (tiv-osA) ... and shall be attached to the

transmlttal yhen submltted for payGnt., tt also states, r'Rgglstratlon fees

tn excess of $150 |Illst have prior approval of the coyernor.,t

He also noted tro of the travel advances were not settted ylthln

30 days of the last day of travel.

The travel regula ons for l€st Virginta State

states, "The transnittal for the advance allouance shall

cleared agalnst the related expenses 1,,ithtn tnirty (30)

of travel ."

Flnally, He noted that an indtvidual charged the State for a r€ntal

car and $.20 per mtle.
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The travel regulattons for i,{est Vlrglnia State Ejnpl oyees states,

"Altomobi,le r€ntal will be r€imbursable to the empl oyee ... Hhen substan ated

by recelpts." It also states, "Relmburse@nt for the use of enployee,s

personal cai ... will b€ at the rate of twenty cents (g.20) per mile.,,

It appears that the aforerentioned sltuatlons do not conply wlth the

r€spective secttons of the travel regula ons.

1€ recoflrrend the School comply lJith the travel r€gulations for l€st

vlrginla state Enployees, as amended.

youl tut ittdi-cal,e-d fiaA 5 06 67 out-o{-'taie tavel ,Le4uL6ta hol.

,r28i.6PLMLon 6otA irL excus of $150,00 ,nhiah h4d not bezn aryLovoL bq fl&
Gove!01.

Tho ,Le4qutA ue e 6i&nol bV Govuu.an du,i4nee, Anrau MaigoLij.

youL t t alao ittirtled. tha.t 3 od 6? thip^ d,in rwt have an appnove.d.

Pavel nequut a.tta.ched. to thz tnarAt .ttaz, Hoaevut, ue (eoL e ttilt flaf, &e
appttovQ.d. nQ4uQAtA wup a.t/ta.che.d. to uze t ni.tttl ulni.ch woa 6uhni,tlot to

ChazLuton 6oL pagnent. A copt! od tlre niA6irg doellnentA cau!.d. h^vz been oh-

tubtan bq ctntucllng &e Rertnda 066ice in Chz&.aArin.

Ue wi22 toho fre nzcutat4 
^tW to aaaale tla.t flE Lppnovel, buvol

aLe a,ttorhei b Auramlttut 44e etpLu 6oft 6utu p. aud,Lta .

CONTROLS AND ACCOUNTING SYSTE}4

,!4uUt6

INTERML

As a part of our exarina on, we revle.,Jd and tested the system of

internal accountlng control to the extent lde consldered necessary to evaluate

the system as requlred by general ly accepted audlting standards. under these

standards the purpose of such evaluation 1s to establlsh a basis for r€llance

thereon in deterrlntng the natur€, mtng and extent of other audl ng proce-

dures that are necessary for expresstng an oplnion on the flnancial statenents.

The obJectlve of lnternal, accounting control ls to provlde reason-

able, but not absolute assurance as to the safeguarding of assets agalnst loss
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from unauthorized use or disposltlon, and tIE reltability of flnanclal records

for preparlng financial staterents and malntalnlng accountabl.I lty for assets.

Tte concept of reasonable assurance recognizes that the cost of a system of

lnternal accounting control should not exceed the beneflts derlved and also

recognlzes that the evaluatlon of these factors necessarily requir€s estimales

and Judgrents by managefiEnt.

Tlere ar€ inherent limltations that should be r€cognlzed ln conslder_

lng the potential effecttveness of any system of lnternal accoun ng control.

In the perfonnance of most control procedures, errors can r€sult from misunder_

standing of i.nstructions, nlstakes of Jud$€nt, carelessness, or other personal

factors. Control prccedur€s vrhose effectlveness depends upon segrega on of
dutles can be clrcumyented by colluslon. Slmllarly, control proceour€s can De

clrcumvented intentionally by manager€nt ylth respect either to the execution

and recordlng of transac ons or wlth r€spect qo the es mates and Judgnents

requlr€d ln the pr€paration of flnanclal statenents. Further prcJectlon of
any evaluation of lnternal accounttng control to future periods is subJect to

the rlsk that the procedures may becomre lnadequate because of changes ln condi_

tions and that the degree of compl lance wtth the procedures nay deterlorate.

our study and evalua on of the system of internal accountlng control

for the perlod July 1, 1980 through &ne 30, j994, rhtch 'l,as nade for the DurDose

set forth ln the flrst paragraph above, rould not necessarily disclose all weak-

nesses 1n the system. However, such study and evaluatlon dlsclosed condltlons

that 'de bel leve to be yreaknesse!.

Speclal Reyenue and Approprtated Accounts

turing the test of balances on the speclal r€yenue and approprlated

accounts, He noted the Schoo.l did not sufimarlze the totals of the recelDts and

dlsbursercnts on the ledgers of each account on a monthly or yearly basls.

This nade lt lmposslble to determlne the total receipts and dlsbursefiEnts for

-17-



each account. Also, due to the large number of transactions, it would have

been t00 tlme consutnlng for us to sunnarize then. Therefore, He l/{er€ unable

to test the School's ledgers.

i.la r€conmend the School lnclude a suflmarlzatlon on the ledgers of

the total receipts and dlsbursenents on a monthly or year-to-date basls for

each account.

you^ tut anni.tf,ed thal. we A.d not |unnoLLze 81e i^cs^e and A.^ba6e-

nenlA on dlo 6pexi-a.L ,LevQ.nnz ud apprLoprLLAod accoulr,ta on a non&!4 bdaia.

llz hwe frtz CuFs accoun lg 6qaten wrLirh haa flp caplhizi.tq o( pno-

duLLaA alta nephl| nzceaadu!. Thc,LQ.6ona., 
'ne 

uiLt ,Le4upAt tia,t a ,Lepor.t t7tnl.

Aunwdzu 4evQtuz^ atL Aababenenta on a nonth24 bufu be devo2opcd,

hpZene!*ed. and. m,ado ava,Utble (oh du.tuze oln&6 .
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AUDITORS'OPINION

The Honorable Enc 1I Bailey
Legislatlve Auditor
State Capltol - Hest Ui.ng
Charleston, ldest Virginla

Sir:

He have examined the staterFnt of appropr I at i ons/ca sh receipts,
expend l tur€s/d i sbursements and changes in cash balance of the lGst
Virginia School of osteopathlc Ftedicine for the years ended June 30,
1984 and June 30, 1983. our exarnl.na on das made in accordance with
generally accepted auditing standards and, accordingly, lncluded such
tests of the accountlng r€cords and such other audltlng proc€dures aS
lre consldered necessary ln the circunstances.

As rDre fully descrlbed in Note A, the School's poltcy is to prepare
its flnanclal statement on the mcdified cash and cash basis of account-
tng. Accordlngly, the acconpanying financial statement ls not tntended
t0 present flnanclal posltlon and results of operation i,n conformity
wlth generally accepted accounting prtnciples.

In our oplnlon, the ftnancial staterEnt of approprlations/cash rccelpts,
expend I tures/d i sburseflents and changes ln fund balances of the l€st
Vlrginla School of osteopathic [ledicine present falrly the cash transac-
tlons for the years ended June 30, 1984 and June 30, 1983 on a basls
conslstent ulth the precedlng year.

Orr exanlnation nas made for the purpose of forming an opinion on the
basic flnanclal statenent taken as a whole. The suDDlerEntal informatlon
is presented for purposes of addltlonal analysls ana is not a required
part of the baslc financlal state[Ent. Such lnformatlon has been sub-
Jected to the audlttng procedures applled in the exanination of the baslc
financial statenent and, ln our opinlon, ls falrly stated ln all naterlal
r€spects in relation to the baslc financial statefiEnt taken as a whole.

Respectful ly submitted,

tll'/1-A
Thedfdrt L.
Leglslatlve

hdwau.-
Shankl tn, CPA, Director
Postaudlt Divlsion

August 30, 1985

Audltors: hlbert ful len, Superv i sor.- ln.Charge
Charles U. Carpenter, Aud ltor- tn-Charge
Robert M. Bias
Robert A. Fisher
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I{EST VIRGINIA SCHOOL OF OSTEOPAT}IIC MEDICINE

STATEI'IENT OF APPROPRIATIONS/CASH RECEI PTS, EXPENDI TURES/

DISBURSEMENTS AND CHANGES IN FUND BALANCE

Year Ended June 30. 1984

$2,655,760.00 $

Specl a I
Revenue

-0-

1,143,378.24
-0-
-0-
-0-

-0-
136,004.19
56,000.00

585,429.26
458,073.75
28,089.72
94,094.99

215,775.40
-0-
-0-

-0-
B,054.00

Federal
Programs

-0-

-0-
108,196.13

9, 949.45
237 ,691 .45

23,242.85

6,954.61
64,580.53

-0-
-0-
-0-

237 ,691 .45

1 , 100.00
-0-

$2,655,760.00

1,143,378.24
108, 196.13

9,949.45
237 ,691 .45

159,247 .04
56,000.00

General
Revenue

Appropr t at t ons/ Cash Recelpts:
Appropri ations
Tultion, Fees, Sales
and Rent

Federal Funds
State l'{atch l ng Funds
Loan PayrEnts and Loans
Gi fts, Grants and Scholar-
ships

Interest
Board of Regents

Expendl tures/ 0t sbursenents :

Personal Servlces
Currert Expenses
Repalrs and Al teratlons
Equ i. p[Ent
Board of Regents (Net)
Loans and Loan Paynents
Schol arsh i ps and Grants
Defaulted Loans Assigned to
Unlted States Governrnent

Refunds

Appropr I at i ons,/Cash RecelDts
over (Under ) Expendltures/
Dlsbursements

Beginning Fund Balance

Expenditures/Explratlons
Pald After June 30

Endlng Fund Bal ance

-2;655,76410 -l;335;36273 --7t-d79.8 -837d@:il

-0-
-0-
-0-
-0-

-0-
-0-
-0-

2 ,57 6 ,985 .21 389.517.12

1 ,Ul ,427 .90
724,5@.27

4,990.10
5,998.94

-0-

-0-
-0-

78,774.79

-0-

(78,774.79)

) -u-

321 M3.59

2 ,433 ,811 .77
1,247,222.55

33,079.82
100,093.93
215,775.40
237 ,691 .45

11,117 .00

1,100.00
8,054.00

4 ,287 ,945 .92

(54, 134.69)

I ,41 1 ,079 .36

57,636.29 82,276.39

1,175,627.76 2,586,707.12

$1,356, 944.67 $1,233,264.05

(78,774.79)

$2,590,208.72

-0--0-

TOTAI

See otes to Flnanclal StaterEnt
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Year Ended June 30, 1983
@nerai
Revenue

Special
Revenue

Federa I
Prograns Total

$3,610,984.00 $

-0-
-0-
-0-
-0-

-0-
-0-

-0- $ -0- $3,610,9&4.00

795,255.19 -0- 795,255.19
-0- 149,766.30 149,766.30-0- 13,364.00 13,364.00
-0- 253,760.63 253,760.63

1 1 ,000.00 -0- 11 ,000.00
199,354.59176,694.M 22,660.15
30,000.00

5,063,4U.71

2,565,2@.71
1 ,054,229 .78

?a t11 1

214,979.76
196,735.00
z?J, / ou. oJ
20,448.00

4,761 .00
4,386,420.18

-0- 30,000.00 _0_
l;6i0'gmI0l;IT2;0aD:63r-3'JBIiE

2,526,281.86 31 ,428.32 7,558.53
577 ,2M.88 465,791.02 11 ,193.88

31 ,013.00 45,224.30 _0_
50,961.51 1@,019.25 -0_-0- 196,735.00 _0_

-0- -0- 253,760.63-0- -0- 20,448.00

-0- -0- _0_
-0- 4,761 .00 -0_-3;1s-5,5di75 ---9d-E57:E --6>-3'dl:68

425,482.75 104,991.74 146,590.04 677,064.53

-0- 1,306,087.62 1,029,037.72 2,33s,125.34

(425,482.75) -0- -0- (425,482.75)

! -u- $1,41 1, 079.36 $1,175,627.76 p.,586,707. 12
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Note A - Accounttng policles

Accounting- Ii€thod: The modlfied cash basls of accounting ls followed for
the general revenue fund. The major modlflcation from the cash basis lsthat.a 92-day carry-over peri,od la provided at the end of each flscal year
for the paF€nt of obllgatlons tncurr€d i.n that year. AII balances of thegeneral revenue fund appropriations for each flscal year expir€ on the last
day 0f. such fiscal year and revert to the unapprcprllted surplus of the fund
rrom wnlch the appropriations vrere made, except that exDenditures encumber€dprlor to the end of the fiscal year may be pald up to 92 days after the flscalyear.endi hovever, appropria ons for buildings and Iand r€maln ln effectuntrl thr€e years after the passage of the act by Hhich such appropria onsrere nade. lhe cash basis of accoun ng is folloued by all other funds.fier€fore certaln r€venue and the r€lated assets are r;cogntzed ryhen received
ratner. than when earned, and certain expenses ar€ recogniied when pald rather
than when the obllgatlon ls lncurr€d. Accordingly, tha flnancial ;tatementIs not lntended to pr€sent flnancial positlon and results of opera ons ln
conrormlty wtth generally accepted accountlng principles.

Expendltures durlng the 92-day carry-over perlod and expira ons were as
IOI lolds:

IJEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

NOTES TO FINANCIAL STATEMENT

Expendltures
July 1, - Sept. 30,

1984

Personal S€rvices $ 327.10
Current Expenses 78,314.66
Repa I rs and Altera ons g.B8
EquiprEnt -0-

$78,651.24

Exp irat ions
Sept.30,

1984 19831983

$ 4,408.72
47 ,755.02

117 .00
1,906.72

$ 54,187.46

$ 4.40
117 .07

1 .02
1.06

$3M,293.42
.10

17 ,131.77
$371 ,295.29123.55

Comblned Totals: The combined totals contalned the totals of slmtlar accountsof the various funds. Slnce the approprlattons and cash r€celDts of certaln
funds ar€.restrlcted by varlous lati, iules and reguiationi, ihe totaltng ofaccounts_ls-for menorandurn only and does not tndlcate that the conbined iotals
are avauaDle ln any manner other than that provtded by such IaHs, rules and
r€gu I atl0ns.

NoteB-Pensionplan

All ellgible rEpl oyees are elther fiEfbers of the Hest Vlrginta Teachers' Re-tlrenent System or leachers, Insurance Annulty Assoclatioi or both pensionplans. 
. Anployees, contrlbu ons ar€ 6% of th;lr compensatton and efuloyeesare vested under certaln circunstances. Contribu ohs by the l,lest Virginia

Teachers' Retl r€rcnt Board are 6g of the enployee,s conrpi,niiiton.
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For Teachers' Annulty Assoclation, employeesr contributions ar€ elther 69 or
7% on a portion or all of thelr conpensation and enployees are vested under
certaln circumstances. Contributions by the school are 6% or 7A% of the
cofipensatlon on Hhich the enployee made contrlbutlons to the Teachers'
Insurance Annuity Assoclatton.

Contrlbutlons to the penslon and retlrenent plans yer€ as follo',{s:

June 30, 1984 June 30, 1983

$ 112,463.25 $ 133,182.83

Note C - Intra-account Transactions

The follo|xing intra-account transactions have been e I lml nated:

June 30, 1984 June 30, 1983

Speclal Revenue

Federal Programs

$1 ,342,449.49 21,14€.09

18 204.42 1 7,589.00

The increase ln eliminatlons for sDeclal nevenue
by the closing of sorne accounts and transferrlng

for
tne

June 30,
funds to

1984 Has caused
other accounts.
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SUPPLB4ENTAL INFORI4ATION
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}IEST VIRGINIA SCHOOL OF OSTEOPAT}I]C MEDICINE

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNTS

Personal Servlces - Account 2810-00

Appropri at lons

Expendl tur€s

Transmittals Pald After June 30

Ba I ance

Current Expenses - Account 2810-01

Appropr i atlons

Expenditures

Transmittals Paid After June 30

Bal ance

Repalrs and Alteratlons - Account 2810-02

Approprl ati ons

Expendl tur€s

47 .755.02

78,431 .73 47,755.12

5,000.00

4,998.98

41 ,000.00

31 . 130.00
9,870.00

117.00

ooo 9,987.00

Year Ended June 30

$1 ,841 ,760.00

1 ,841 ,755.60
4.40

327 .74

1983

$2,874,984.00

2,530,690.58
344,293.42

1984

4,408.72

332.10 $ w,702.14

$ 803,000.00

802,882.93
117 .07

78,314.66

$ 625,000.00

624,999.90
.10

1.02

8.88Transmittals Paid After June 30

Bal ance

Equ ipnent - Account 2810-03

Approprl atlons

Expendl tur€s

Transmlttals Paid After June 30

Bal ance

$ 6,000.00

s,998.94---------1.n6

-0-

$ 70,000.00

52,8@.23
17 ,131.77

1 ,906.72

-25-
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I{EST VIRGINIA SCHOOL OF OSTEOPAT1IIC IIEDICINE

STATEI'4ENTS OF CASH RECEIPTS, DISBURSB'ENTS

AND CMNGES IN CASH BALANCE

SPECIAL REVENUE

Sp€ci,al operating - Account 8650-06

Cash Receipts:
Fees
Interest

Dl sbursements:
Personai Servlces
Current Expenses
Repairs and Alterations
Equ I p[Ent

Cash Recelpts (Under) over Dlsbursenents

Beglnning Balance

Endtng Balance

Faculty Improvenent Fee - Account 8650-07

Cash Recelpts:
Fees
Inter€st

0lsburserents:
Personal servlces
Current Expenses
Repairs and Altera ons
Equ ipnent

Cash Recelpts over Dlsburserents

Beglnnlng Balance

Ending Bal ance

Year Ended June 30,
198/. 1983

$ 265.75 $206,280.30
3.979.54 48,110.26---TZE 26 -zsa-;OO.5A

-0-
M0,280.99

-0-
-0--440780:99

(436,035.70 )

436,035.70

$ -0-

14,469 A8
u,743.29
19,240.72
11,542.39

129,995.88

124,394.68

311,641 .02

$436,035.70

$ 18,300.00
184.43--i6;@75

16,433.67

-0-
-0-

to, JoY.5u

) -u-
-0-

-0-
-0-
-0-
-0------------

*

-0-

.l -u-

94.93

-o-

-26-
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I{EST VIRGINIA SCHOOL OF OSTEOPATXIC I|/TEDICINE

STATEI"IENTS OF CASH RECEIPTS, O I SBURSEIiIEI.ITS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Capltal Land and Buildlnq Fund -ffi
Cash Rece I pts:

Board of Regents
Interest

Disbursements:
Personal Servlces
Current Expenses
Repairs and Alterations
Equiprcnt

Cash Receipts over Disbursenents

Beginnlng Bal ance

Endi ng Balance

Institutional Activlty Fees --E 
cou n i-665 d:dD-=-

Cash Recelpts:
Fees
Interest

DlsburseflEnts:
Personal Servlces
Current Expenses
Repa I rs and Alterations
Equ ipmnt

Cash Recelpts over Dlsburs€flents

Beginnlng Bal ance

Endtng Bal ance

Year Ended June 30,
198/. 1983

$ 56,000.00 $ 30,000.006,084.76 -0-
62,08r'..76 30,000.00

-0-
aa6.vu

1,080.00
-0------.7in-ni'

*rr"^
30,000.00

$ 90,776.76

30,000.00

-0-
-0-
-0-
-0-
-0-

$332,397. 10 -0-
-0-

352,600.01

105,036.87
43,621 .92

891.08

-1d7:416m

195,18:].97

-0-

$ 30,000.00

-0-

-0-
-0-

-0-----------;--

-0-

-0-

_27 _
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l,,lEST VIRGINIA SCHOOL 0F 0STE0PATHIC MEDICINE

STATEIY1ENTS OF CASH RECEIPTS, DISBURSE14ENTS

AND CHANGES IN CASH BALAJ{CE

SPECIAL REVENUE

Glfts and Grants - Account 8650-10

Cash Receipts:
Glfts and Grants
Interest

0isburssnents:
Personal Services
Current Expenses
Repai rs and Alteratlons
Equipment

Cash Recelpts (Under) Di sbursenents

Beginning Balance

Endlng Balance

Cash Recelpts:
Fees
Interest

Di sburssnents:
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equ i pment
Refunds

Cash Receipts over Dlsburssnents

Beginnlng Balance

Endlng Bal ance

Year Ended June 30,
I984 I983

t 40.JJ

16,179.44

t lo, uJJ. I I ./

l6 n?? tl

9 -U-

$ I I,000.00

--l37TT=

806. l0
In loo 27
2,672.00

--J4Z:4s
(4,54t.02)

20,s7 4.13

) ro, uJJ. t I

-0-
r46.33

$174,337.60

-rE'frTJ7

869.70
24,56t.70
4,655.05

73,4&.73
2, 160.00-T6jn3

79,245.98

5l,373.32

*r,6lr-

$ 88,120.00
0,5zL.oz

s4.-,@I:62

-0-
4,412.t6

-0-

-0-

t*^-
34,699.01

- z6-
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I{EST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEI,{ENTS OF CASH RECEIPTS, DISEURSEIiIENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

other Student Fees -
Account 8650-12.

Cash Recelpts:
Fees
Interest

Dlsburse[Ents:
Personal Serv i ces
Current Expenses
Repalrs and Alteratlons
Equlp[Ent

Cash Recelpts over Dl sburserFnts

Beglnnlng Balance

Ending Ba Lance

Federal Grants and Contracts --Lcount-66dd7d-
Cash Recelpts:

Federal Funds
Interest

DisburserEnts:
Personal Servlces
Current Erpenses
Repairs and Alteratlons
Equl prcnt

Cash Receipts over (Under) Dlsburse[Ents

Beglnning Bal ance

Ending Bal ance

Year Ended June 30,
1983

$ -0-
-0-

4,642.@ -0-

-0-
1 ,221 .83

-0-
-0---1:D1:8

3,420.85

-0-

$11, 199.31 $ -0-463.29 -0---'i-i-';7---;x----__--ii-
I r I ooz.ou -u-

198/.

$ 4,387.87
254.81

-0-
-0-

-0---------;-

*

-0-

) -u-

1,952.71
-0-
-0-

-0-
8,997.68

-0-
-0-

o,99l.9t'

-
-0-

I Aq2 71

r.:tt 
",

1 ,952.71

o a,ov+.la J -u-



}IEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEI4ENTS OF CASH RECEIPTS, DISBURSF4ENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

State Contracts and Grants --Rcount E65o-lJ-
Cash Receipts:

Fees
Interest

DlsburseflEnts:
Personal Serv i ces
Cuffent Expenses
Repairs and Alterations
EqulprEnt

Cash Recelpts over

Beglnnlng Balance

Ending Balance

Private Gtfts,orants

Dl sburse[Ents

and Contracts -
Account 8650-25

Cash Receipts:
Gifts and Grants
Interest

Dlsbursercnts:
Personal Services
Curr€nt Expenses
Repalrs and Alteratlons
EquiprEnt

Cash Receipts over 0lsburse[Fnts

Beginnlng Bal ance

Endlng Balance

Year Ended June 30.
1984

$652,888.91
33,828.03

@6,716.94

260,212.55
54,809.34
17 ,373.87
I,433.94

340,U9.70

345,N7 .24

-0-

1983

-0-
-0-

-0-

$345,87 .24 $ -0-

-0-

-0-
-0-
-0-
-0-

-0-

-0-
-0-
-0-
-0-.--------;--

*

-0-

$ -0-

-0-

-0-

.! 45J.5b
41 .83

-0-
-0-

-0-

-0---------;-

495.41

-0-

$ 495.41



liEST VIRGINIA SCHOOL OF OSTEOPAT]IIC MEDICINE

STATEIIENTS OF CASH RECEIPTS, DISBURSEI'IENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Sales and Seryices of Educarional
Activltles - Account 8650-28

Cash Receipts:
Fees
Interest

Dlsbursercnts:
PerSona I Services
Curr€nt Expenses
Repa I rs and Alteratlons
Equ i pn€nt

Cash Receipts over Dtsbursenents

Beglnning Bal ance

Endlng Bal ance

lhusing - Account 8650-30

Cash Receipts:
Rent
I nterest

DlsbursefiEnts:
Personal Services
Current Expenses
Repairs and Altera ons
Equi prnent

Cash Recelpts over Disburserents

Begtnnlng Bal ance

Endlng Balance

Year Ended June 30,
1984

$346, 657.37
15,960.38

362,617.75

133,483.55
74,195.62
2,459.79
4,297.39

214,436.35

148,181 .40

-0-

1983

$ -0-
-0---.;-

-0-

-0------------;-

$148,181 .40 $ -0-

-0-

-0-

-0-
-0-

-----:G-

$ -0-

$111 ,841 .06
F A2? IN

-Tn:'m.36

6,51 1 .09
1 ,629.92

-0-
8,141 .01

112,3.23.35

-0-

$ 112,323.35
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HEST VIRGINIA SCHOOL OF OSTEOPAIHIC I'IEDICINE

STATEI4ENTS OF CASH RECEIPTS, DISBURSE{ENTS

AI{D CHANGES IN CASH BALANCE

SPECIAL REVENUE

Bookstor€ - Account 8650-37

Cash Recelpts:
Sales
Inter€st

Di sbursefiEnts :
Personal Services
Curent Expenses
Repairs and Alterations
Equ iprEnt

Cash Recetpts over Disbursenents

Beginning Bal ance

Ending Bai ance

Rental Income - Account 8650-39

CaSh Receipts:
Rent
Inter€st

DlsbursefiEnts:
Personal Serv tces
furrent Expenses
Repalrs and Alterations
Equ ipnent

Cash Recelpts (Under) over Disburser€nts

Begt nn i ng Balance

Endlng Balance

Year Ended June 30,
1984 1983

$53,086.60
4, 365.61

57,452.21

1,947.19
47 ,285.56

-0-
16.76

49,249 -51

8,202.70

8,417.12

$46,619.82 $38,417.12

$37,001.80
4,159.27

41,161.07

2,623.12
z5 r odu.cu

33.50

-7F;3F':A

12 924 Oq

2s,593.17

$ 1 ,250.91
o.l o. oJ--zsfr:sE

-0-
,861 .97

-0--64€f't:r7

192,7e.$\

92,7@.43

o -u-

$17,717.20
1 I , 648.45
29,365. 65

-0-
c ?(6 lA
9,973.97
2,392.90

1V I Ia5.V5

t**,
u,121.81

$921164.N



I{EST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE

STATEI4ENTS OF CASH RECEIPTS, DISBURSEI4ENTS

A}ID CHANGES IN CASH BALANCE

SPECIAL REYENUE

Student Actlvlty Fees --E6unt 86-m:ai-
Cash Recelpts:

Fees
Interest

DlsburserEnts:
Personal Services
Cur€nt Expenses
Repairs and Altera ons
Equiprnent

Cash Rece i pts (Under) DisburserEnrs

Beginnlng Bal ance

Endlng Bal ance

tubltc Service Incone - Account 8650-42

Cash Receipts:
Fees
Inter€st

Dl sbursercnts :
Personal Servlces
Curr€nt Expenses
Repairs and Alteratlons
Equ lprcnt

Cash Recelpts (Under) Di sbursercnrs

Beglnntng Bal ance

Endlng Balance

160. 15

-0-
17,782.86

-0-

--i7jd:fi
( 17 ,547 .71)

17,547.17

o -u-

$ 10,670.21
2,517.85

13,188.06

-0-
12,588.09

-0-
2,890.05

15,478.14

(2,290.08)

19,837.79

!ll)s47:lJ

$ 12,50s.06

--1E,E6l:bA

-0-
26a,741.78

-0-
-0--MjA1:E

(24e ,880 .7 4 )

zoor Joy.a)

t -*r-

$ 23,822.00
42,410.21
66,232.21

-0-
I zJ r 4Ol. yJ

37,702.16
raa, /9r.ou

,,mt*,
366,888.64

DZOO,JOy.ZJ
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HEST VIRGINIA SCHOOL OF OSTEOPATIIIC MEDICINE

STATEI4ENT OF CASH RECEIPTS, DISBURSD1ENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June ,30
Sp€clal Servlces - Account 8650-43

Cash Rece ipts:
Fees
Interest

Disburse[€nts:
Personal Serv lces
Current Expenses
Repairs and Al tera ons
Equ lpment
Refunds

Cash Recelpts over Di sbursenenrs

Beginning Bal ance

Endtng Balance

1984

$285,864. 62
1 6, 185.34

302,049.96

67,445.73
38,369.10

-0-
-0-

47 .00
rna a4r a2

ttr,t"*
-0-

-0-

-0-
-0-
-0-
-0-
-0-

- 
-0:-

1983

-0-
-0-

-0-

$196,188.13 $
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I,iEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEMENTS OF CASH RECEIPTS, DISBURSEIIENTS

AND CHANGES IN CASH BALANCE

FEDEML PROGRAMS

College l,lork-Study - Account 8650-51

Cash Recelpts:
Federal Funds
tnter€st

Dl sbursenents:
Persona I Services
Current Expenses
Repa I rs and Alterations
Equ ipment

Cash Receipts (under) DisburserEnT,s

Eeginnlng Ba I ance

Endlng Balance

Flnanclal Ald Admtnistratlon -
Account 8650-53

Cash Recelpts:
Federa I Funds
Interest

Dl sbursel€nts:
Personal Servlces
Curr€nt Expenses
Repalrs and AI teratlons
EquiprEnt

Cash Recelpts (Under) Over Disbursenenrs

Beglnnlng Bal ance

Ending Balance

Year Ended June 30,
19&1 1983

$ 7,534.13
16.77- i;5s-o:00

6, 954.61
761 .89
-0-
-0-

*,

165.60

$ -0-

$ 7,469.00
-0-

7 ,469.00

341 .95

-0--f;900.6,

(431.48)

q 2qo
529.70
cJZ.lv

-0-
la c7l 27

-0-
-0-

ru**18)
58,038.78

$ -0-

$ 1,590.30
7,810.39
8,770.69

-0-
-0-
-0-

I,770.69

49,2@.09

$58,038.78

-0-

-J5-



TEST VIRGINIA SCHOOL OF OSTEOPATIiIC MEDICINE

STATB4ENTS OF CASH RECEIPTS, DISBURSEI.4ENTS

AND CHANGES IN CASH BALANCE

SPEC!AL REVENUE

Sp€clal Servlces - Account 8650-60

Cash Recei pts:
Fees
Intere st

DlsbursenEnts:
Personal Servlces
Current Expenses
Repairs and Alterattons
Equlpment
Refunds

Cash Recelpts (Under) over DisbursenFnts

Beginnlng Balance

Endlng Balance

Cllnic lnconE - Account 8650-71

Cash Receipts:
Fees
Interest

Dlsbursenents:
Personal Servlces
&rrent Expenses
Repalrs and Alteratlons
Equlprcnt

Cash Recelpts (Under) DtsburserEnts

Beginning Balance

Endlng Balance

Year Ended June 30,
r e-84-----TEit3

$ 949.05 $ 29,738.14
1,551.14 21,340.28--2;500:i0 --E|frd:tr

172,457 .78 27,869.94

-0- 8,851.43
-0- 137.00-T77Wm

( 169,957.59 )
.r 60 087 co

! -u-

36,858.37

14 320.0s

$ 169,957.59

$ 888.85
2,419.82
I ?na a7

-0-
2@,M6.43

-0-
-Ng6:Ei
(265,137.76)

265,137.76

$1 19,0@. 18
35,600.45

154, 668. 63

I J,24,y.Oa
112,059.32

7,718.60
23,209.17

156,516.71

( 1 ,84t1.08 )

266.985.84

$26s$1,4.$ -0-

-36-



IIEST VIRGINIA SCHOOL OF OSTEOPAT}IIC I,IEOICINE

STATEMENTS OF CASH RECEIPTS, DISBURSEMEIVTS

AND CHANOES IN CASH BALANCE

SPECIAL REVENUE

Revenue Cleartng - Account 8650-78

Cash Rece ipts:
Fees
Interest

Dl sbursements :
Personal Serv ices
Current Expenses
Repairs and Alterations
Equ lpfEnt
Refunds

Cash Receipts over DisburseflFnts

Eeginnlng Balance

Ending Balance

Cash Receipts:
Fees

Dlsbursefi€nts:
Personal Servlces
Current Exp€nses
Repairs and Altera ons
Equt prent
l'€st Vlrglnla Board of Regents

Cash Recetpts over (tjnder) Dlsbursenems

Beglnnlng Balance

Ending Baiance

Year Ending June 30,
1984 1983

$273,903.00 $ 87,250.45
4,177.63 2,374.70

278,080.63 89,625.15

-0-
229,012.00

-0-
-0-

5,84 7.00
234,859.00

43,221 .63

27 ,M3.37

-0-
77,566.45

-0-
4,624.00

r-4130:45

7 ,434.70

20,008.67

$ 27,650.00

-0-

-0-
-0-

27 ,650.00

-0-

-0-

Registration Fees) - Account 8840-99

$ 70,665.00 5 27,M3.37

$ 27, r59.00

-0-
-0-
-0-
-0-

27 ,159.00
-0-

-37-
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|'IEST VIRGINIA SCHOOL OF OSTEOPATIiIC MEDICINE

STATB4ENTS OF CASH RECEIPTS. DISBURSE4ENTS

ND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Fees

Di sburseflpnts :
Personal Servlces
Current Expenses
Repalrs and Al terations
Equ ipment
Hest Virginia Board of Regems

deginnlng Bal ance

Endlng Bal ance

Faculty ImprcvefiEnt Fee - Account g70O-07

Cash Receipts:
Fees

Di sbursercnts:
Personal Servlces
Cuffent Expenses
Repalrs and Altera ons
Equ I pment
hest Vtrginla Board of Regents

Begl nnlng Balance

Endlng Balance

$ -0- $ -0-

$ 6,812.80 505.00

-0- -0--0- -0--0- -0--0- -0-6,812.80 505.00-- -6- ------6:-

$ 140,554.00

-0-
-0-
-0-
-0-

r 40,554.00

Year Ended June 30
1984 1983

$ 145, 600.00

-0-
-0-
-0-
-0-

145,600.00
-0-

-0-

-0-

-0-

-0-

-0-

-0-
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I{EST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CMNGES IN CASH BALANCE

SPECIAL REVENUE

Fees - Year Ended June 30
198/. 1983

Cash Recelpts:
Fees

Disbursefl€nts:
Personal Services
Current Expenses
Repd irs and Alterations
Equl pnent
l&st vlrginia Board of Regents

Beginning Balance

Ending Balance

$41 ,249.60

-0-
-0-

-0-
41 ,249.60----:0--

$22,980.00

-0-
-0-

22,980.00
-0-

-0-

-0-

-0-

-0-



XEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE

STATEIENT OF CHANGES IN LOAN FUND BALNCE

MTIONAL DIRECT STUDEN1 LOAN PROGRAM - FEDERAL PROGRAM

Beglnnlng Bal ance

Additions:
Loan Payrnents and Loans
Federal Funds
Institutional Match lng
lnterest

0eductlons:
Loans and Loan Paynents
Administratlve Expense
Col lege Uork-Study Program

Endlng Balance

Year Ended June 30, 1984
Loans

Cash Recelvable Total

$ 17,736.36 $ 902,@9.90 $ 920,426-26

69,427.22 143,550.00 212,977.22
94,524.00 -0- 94,524.00
9,736.00 -0- 9,736.00

209,318.81 1,046,239.90 1,255,

143,550.00 69,427.22 212,977.22
7,554.01 -0- 7,554.01
6,900.00 -0- 6,990.00

158,004.01 69,427.22 227,431.23

$ 51,314.80 $ 976,812.@ $1,028,127.48

17 ,895.23 -0- 17 ,895.23
191,582.45 143,550.00 335,132.45
2o-e-:3iE:6T l:Ia6;z39:!0 T25il556:tT
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Year Ended June 30, 1983
L0ans

Rece i vab le lotal

225,315.73
109,574.00

12,176.00
13,41 3.07

360,478.80
1,154,640.21

2?q 71q 7?

-0----z5[ztrjF'

6,729.78 $ 787,431.63 $ 794,161.41

aa,u46. I5
109,574.00
12,176.00
1 3,41 3.0 7

190,191.80
196,921 .58

170,287 .00

-0---7q:62

170,287 .00

-0-
-0-

170,287 .00
957 ,718.63

55,028.73
-0-
-0-

55,028.73

$ 902,689.90 $ 920,426.26



WEST VIRGINIA SCHOOL OF OSTEOPAT}IIC II1EDICIIIE

STATEI4ENT OF CHANGES IN LOAN FUND BALANCE

HEALTH PROFESSIOML STUDENT LOAN FUND. FEDEML PROGRAM

Beglnning Balance

Mdltions:
Loan Payments and Loans
Federal Funds
Instltutional Matchlnq
Interest

Year Ended June 30. 1984
L0ans

Cash Recelvable Total

$ s,055.79 $191 ,940.33 $196,996.12

11,514.23 13,200.00 24,714.231,921.00 -0- 1 ,921 .00213.45 -0- 213.454,440.08 -0- 4,440.08
18,088.76 13,200.00 31 ,288.7 6
23,IM.55 205,140.33 228,284.8

13,200.00 11,514.23 24,714.23
-0- 1,100.00 1,100.00

13,200.00 12,614.23 25,814.23

t 
"** t,r*,r- t r*rr -t

Deductions:
Loans and Loan Payrcnts
Loan I'lrltten-off

Ending Balance

-42-



Year Ended June 30. 1983
L0ans

Cash Recelvable Tota I

$ 4,871.20 $178,185.23 9183,056.43

7,233.90 21 , 100.00 28,444.9010,685.00 -0- 10,685.00
1 , 188.00 -0- 1,188.002,066.69 -0- 2,066.69-T,'tr;tg- -"r, to-o-:od 4*e-d--A:lEris -lrr:rr:n -Zr:Ettfr

21 , 100.00
-0-

-21;Jo-o-:od

$ 5,055.79

7 ,344.90
-0-

7 ,344.90

$191 ,940.33

28,444.90

-E@fi
$19!,99q.€
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XEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE

STATEI4ENT OF CASH RECEIPTS AND DISBURSE.{ENTS

DFAFS ACCOUNT

Beginning Balance:
Cash ln Bank

Cash Recelpts:
Federal Funds

TOTAL CASH TO ACCOUNT FOR

DisburserTEnts:
I'I]/SoM Federal ScholarshlD proqran
Health Professlonal Studbnt Loan
State Treasury

Endi ng Bal ance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

Year Ended June 30

$ -0- $ 1.00

-0- 12,247.00

$ -0- $12,248.00

$ -0- $ 6,904.00-0- 5,343.00
-0- 1.00
-0- 12,248.00

-o- -o-

$ -0- 912,24a.00

1984 1983

-M-



I/EST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEIENT OF CASH RECETPTS AND DISBURSA{ENTS

D.H.E.I{. FEDERAL SCHOLARSHIP ACCOUNT

Beginnlng Bal ance:
Cash in Bank

Cash Receipts:
Federal Funds

TOTAL CASH TO ACCOUNT FOR

Di sburse[Ents:
D.H.E.[. Federal Scholarship Program
Transfer to H.P.S.L. Accouni

Endlng Bal ance:
Cash in Ba nk

TOTAL CASH ACCOUNTED FOR

Year Ended June 30,
1984 1983

$ 1.00 $ 1.00

11,117.00 25,790.00

$l_t_l.1le.gq 94-'29].g.

$11,117.00 $20,448.00-0- 5,342.00-11:Tn:6 -Aj9d:6

1.00 1.00

$11,!!-.qq

I
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XEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

RECONC ILIATIONS

JUNE 30, 1 984

Special op€rating - Account 8650-06

I Balance per State Tr€asury and College

1 Faculty Improvercnt Fee - Account 8650-07

Balance per State Treasury and College

Hlgher Educatlon Resource Fees - Account 8650-11

Balance per State Treasury and College

other Student Fees - Account 8650-12

$ -0-

Balance per State Treasury and College $ 94.93

Capital Land and Building Fund - Account 8650-08

Balance per State Treasury and College

Institutional Actlvlty Fees - Account 8650-09

Balance per State Treasury and College $195,183.97

Gifts and Grants - Account 8650-10

a Balance per State Treasury and College $ 3,420.85

) Federal Grants and Contracts - Account 8650-20

Baiance per State lreasury and College

State Contracts and bants - Accoura 8650-21

Balance per State Treasury and ColleG

$ -0-

$ 2,664.92

-45-



IIEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

RECONCI L IATIONS

JUNE 30, 1984

Prlvate Glfts, hants and Contracts -
./ Iccount 8650-25

Balance per state Treasury and college

Sales and Servtces of Educational Activities -ffi
Balance per State Tr€asury and College

Auxillsry Enterprlses - Account 8650-30

Balance per State Treasury and College

Bookstore - Account 8650-37

Balance per State Treasury and College

Rental Inco[E - Account 8650-39

Balance per Stdte Treasury and College

Student Actlvlty Fees - Account 8650-41

Balance per State Treasury and College

tublic Servlce Income - Account 8650-42

$148, 181 .40

$ 46,619.82

$ -0-

$ -0-
a

Balance per State Tr€asury and College

Special grvlces - Account 8650-43

Balance per State Tr€asury and College $196,188.13

Student Ald - Account 8650-51

Balance per State Tr€asury and College $ -0-



I{EST VIRGINIA SCHOOL OF OSTEOPATHIC IVIEDICINE

RECONCI LIATIONS

JUNE 30, 1 984

Financlal Atd Admlnistra on - Account g650-53

Balance per State Treasury and College

Special Servtces - Account 8650-60

Balance per State Treasury and College

Cllnlc Income - Account 8650-21

Balance per State Treasury and College

Revenue Clearlnq - Account 8650-79

Balance per State Treasury and College

$ -0-

$ -0-

$ -0-

a
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t

I{EST VIRGINIA SCHOOL OF OSTEOPAITIIC MEDICINE

BANK RECONCILIATIONS

JUNE 30, 1984

Natlonal Direct Student Loans

Bal ance per Bank

Plus: Deposit in Transit

Bal ance per Book

tFalth Professional Student Loans

Ba I ance p€r Bank

Plus: Fposlt in Transi,t

Balance per Book

hpartrEnta I Federa I Asslstance
Frnanclng Systens Account

Balance per Bank and Book

D.H.E.U. Federal Scholarshlp progran

-

Balance per Bank and Book

Col Iection Account

Balance per Bank and Book

$50,420.78

894.02

$51 ,314.80

$ 9,914.59

$ 9,944. s5

$ -0-

$ 1.00

I
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STATE OF IJEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO HIT:

I, Encil Batley, Leglslative Auditor, do hereby

certtfy that the report of audit appended hereto xlas made

under my direction and supervlsion, under the provlslons of

the l€st Virglnla Code, Chapter 4, Article 2, as an€nded, and

that the sane is a true and correct copy of said report.

Given under ny hand this lqlh day oflDEr*r,*jr,__,
1985.

-6"r.4;?ftfu
Enct I Balley, Leglslatlve Audi,tor

Copy foryarded to the Coflnnlssioner of the DepartnEnt

of Flnance and Adnlnlstra on to be flled as a Dubllc record.

Copies forwarded to l.lest Vlrginia School of osteopathic lledictne;

Hest Vtrglnta Board of Regents; @vernor; Attorney General; and,

State Audltor.
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