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WEST VIRGINIA STATE BOARD OF INVESTMENTS

ACKNOWLEDGMENT

We extend our thanks and appreciat ion to the State

Treasurer and his staff  for their cooperat ion in

supplying the information necessary to prepare

th is  repor t .
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

EXIT CONFERENCE

We held an exit  conference with the State Auditor

and his Chief Clerk February 5, 1985 and our re-

port was discussed and reviewed with the above

off ic ials. We heid the conference with the State

Auditor because he is the only remaining member of

the State Board of Investments covened by our re-

poru.
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t. lEST VIRGINIA STATE BOARD OF INVESTMENTS

BOARD MEMBERS

Governor John D. Rockefel ler  IV Chairman

State Treasurer Larr ie Bai ley Execut ive Secretary

State Audi tor  Glen B. Gainer,  Jr .  Member
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INTRODUCTION

An examination of

Board of Investments as of

GENERAL INFORMATION

t. lEST VIRGINIA STATE BOARD OF iNVESTMENTS

GENERAL REMARKS

the investment balances of the West Virginia State

December 31, 1984 has been completed.

Permi ssible Investments

Notwithstanding the restr ict ions which may othenwise be provided by

law as to the investment of  funds, the board may invest funds made avai lable

to  i t  in  any  o f  the  fo l low ing :

(a )  Any  d i rec t  ob l iga t ion  o f ,  o r  ob l iga t ion  guaranteed as  to  the

payment of  both pr incipal  and interest  by,  the Uni ted States of  America;

(b )  Any  ev idence o f  indebtedness  issued by  any  o f  the  fo l low ing

agencies:  Government Nat ional  Mortgage Associat ion,  federal  land banks, federal .

home loan banks, federal  intermediate credi t  banks, banks for cooperat ives,

Tennessee val ley author i ty,  Uni ted States postal  service,  farmers home admin-

istrat ion,  export- import  bank, federal  f inancing bank, Federal  Home Loan

Mortgage Corporat ion,  Student Loan Market ing Associat ion and Federal  Farm

Cred i t  Banks ;

(c)  Any evidence of  indebtedness issued by the Federal  Nat ional

Mortgage Associat ion to the extent such indebtedness is guaranteed by the Govern-

ment Nat ional  Mortgage Associat ion;

(d) Any evidence of  indebtedness that is secured by a f i rst  l ien deed

of t rust  or  mortgage upon real  property s i tuate wi th in th is State,  i f  the pay-

ment thereof is substant ia l ly  insured or guaranteed by the United States of

America or any agency thereof;

(e )  D i rec t  and genera l  ob l iga t ions  o f  th is  S ta te ;

- 4  -



( f )  Any  und iv ided in te res t  in  a  t rus t ,  the  corpus  o f  wh ich  is  re -

str icted to mortgages on real  property and, unless al l  of  such property is

si tuate wi th in the State and insured, such trust  at  the t ime of  the acqui-

s i t ion  o f  such und iv ided in te res t ,  i s  ra ted  in  one o f  the  th ree  h ighes t  ra t ing

grades  by  an  agency  wh ich  is  na t iona l l y  known in  the  f ie ld  o f  ra t ing  poo led

mortgage trusts i

(g)  Any bond, note,  debenture,  commercial  paper or other evidence

of indebtedness of  any pr ivate corporat ion or associat ion organized and

opera t ing  in  the  Un i ted  Sta tes :  Prov ided,  tha t  any  such secur i ty  i s ,  a t  the

t ime o f  i t s  acqu is i t ion ,  ra ted  in  one o f  the  th ree  h ighes t  ra t ing  grades  by

an agency  wh ich  is  na t iona l l y  known in  the  f ie ld  o f  ra t ing  corpora te  secur i -

t ies:  Provided, however,  that  i f  any corunercial  paper and/or any such secur i t -v

w i l l  mature  w i th in  one year  f rom the  da te  o f  i t s  i ssuance,  i t  sha l i ,  a t  the

t ime o f  i t s  acqu is i t ion ,  be  ra ted  in  one o f  the  two h ighes t  ra t ing  grades  by .

such an agency: Provided further,  that  any such secur i ty not rated in one of

the two highest rat ing grades by any such agency and commercial  paper or or,her

ev idence o f  indebtedness  o f  any  pr iva te  corpora t ion  or  assoc ia t ion  sha l l  be

purchased only upon the wr i t ten recommendat ion f rom an investment adviser

tha t  has  over  th ree  hundred mi l l ion  do l la rs  in  o ther  funds  under  i t s  manaqe-

ment ;

(h )  Negot iab le  cer t i f i ca tes  o f  depos i t  i ssued by  any  bank ,  t rus t

company,  na t iona l  bank ing  assoc ia t ion  or  sav ings  ins t i tu t ion  organ ized and

operat ing in the Uni ted States,  which mature in less than one year and are

fu l l y  co l la te ra l i zed ;  and

( i )  In te res t  earn ing  depos i ts  inc lud ing  cer t i f i ca tes  o f  depos i t ,

w i th  any  du ly  des ignated  s ta te  depos i to ry ,  wh ich  depos i ts  a re  fu l l y  secuned by

a  co l la te ra l l y  secured  bond  as  p rov ided  in  sec t ion  fou r  (g  12- l -4 ) ,  a r t i c le

one o f  th is  chapter .

-5  -



Restr ict ions on Investments

Moneys on deposi t  in the consol idated fund and the consot idated

pens ion  fund sha l l  be  inves ted  as  permi t ted  by  sec t ion  n ine  (5  12-6-9)  o f

th is  a r t i c le  sub jec t  to  the  res t r i c t ions  and cond i t ions  conta ined in  th is

sect i on :

(1)  At no t ime shal l  more than seventy-f ive percent of  the port fo i io

o f  e i ther  fund be  inves ted  in  secur i t ies  descr ibed in  subd iv is ion  (g )  o f  sa id

sec t ion  n ine ;

(2) At no t ime shal l  more than twenty percent of  the port fo l io of

e i the r  fund  be  inves ted  in  secur i t i es  descr ibed  in  sa id  subd iv i s ion  (g )  wh ich

mature wi th in one year f rom the date of  issuance thereof;

(3) At no t ime shal l  more than three percent of  the port fo l io of

e i ther  fund be  inves ted  in  secur i t ies  i ssued by  a  s ing ie  p r iva te  corpora t ion

or  assoc ia t ion .

For  the  purpose o f  mak ing  the  computa t ions  requ i red  by  th is  sec t ion ,

secur i t ies  sha l l  be  va lued in  accordance w i th  genera l l y  accepted  account ing

pr i  nc i  p l  es  .

Pursuan t  to  au thor i za t ion  g iven  by  House  B i l l  1321 ,  e f fec t i ve  Ju ly  l ,

1978,  Admin is t ra t i ve  Ru les  and Regu ia t ions  f i led  w i th  the  Secre tary  o f  S ta te  on

0c tober  13 ,  1978,  and por t fo l io  po l i cy  gu ide l ines  adooted  by  the  Board  o f  Inves t -

ments,  the State Treasurer 's 0f f ice completed the conversion of  state agency

short  term investments to the Consol idated Fund (Short-Term Pools) on October 15,

1978 and al l  state ret i rement system funds to the Consol idated Pension Fund (Long-

Term Pool)  on Marcn 17, 1979.

The Conso l ida ted  Fund is  composed o f  s ix teen "poo ls "  wh ich  are  ident i -

f ied in our workpapers.  Pool  0100 contains investments f rom agencies which are

unres t r i c ted  by  type ,  i .e . ,  no t  res t r i c ted  by  ins t rument .  Poo l  0140 conta ins

investments f rom agencies which may only be government instruments.  The
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remain ing  th i r teen poo ls  conta in  spec i f i c  inves tments  fo r  ind iv idua i  agenc ies

due to  cons t i tu t iona l  o r  bond ing  res t r i c t ions  proh ib i t ing  comming l ing  w i th

Poo ls  0100  o r  0140 .

The Consol idated Pension Fund is composed of  the fo l lowing ret i rement

systems:

Judges'  Ret i rement

Department of public Safety

Workers , Compen sat i on

Pneumoconiosis Fund

Public Employees' Retirement System

Teachers' Retirement System

INVESTMENT ACTIVIT IES

During the calendar year ended December 31, 1984, the State Board of

Investments sold investments in the Consol idat ion Pension Fund with years to

matur i t y  rang ing  f rom 10"19 to  23 .32  years .  t . le  ca lcu la ted  the  gross  ga ins  and

losses  based on  genera l l y  accepted  account ing  pr inc ip les ,  wh ich  takes  in to

cons idera t ion  the  amor t i za t ion  o f  any  premium or  d iscount  pa id  o r  rece ived to

ar r i ve  a t  the  book  va lue  o f  the  inves t rnents .  The resu l ts  o f  our  ca lcu la t ions

fo l  low :

Loss  o r  (Ga in )
on  the  Sa le

of InvestmentsRetirement System

Judges '  (  76  15  )  :
Loss
Ga in

Net Loss

Pub l ic  Safe ty  (7G20) :
Loss
Ga in

Net Loss

$ s t  7  ,714.32
(  36,429.69)
28t,284.63

I ,908,064.09
(  178,72r .03)
I  ,729,  343.06
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2,046,928.18
I  ,388,451 .  le )

658,457.00

I  7 ,  958,488.  I  g
(  I ,341 ,4 t4 .51)
16 ,617 ,073 .68

25 ,913 ,313 .98
(  3 ,  t58 ,776 .30)
22,754,537.58

$49,186,237.27

From the proceeds of sale of investments, the State Board of Investments

invested some of the proceeds into repurchase agreements with yielcts ranging from

7.375% to 12.5% per year and matur ing in I  to 2l  days.  The remaining proceeds

were general ly invested in Uni ted States Government secur i t ies:  an analysis of

United States Government securit ies purchased and the investments sold follow:

Approximate Average Average Years to
Y i  e l d Matur i  ty

Retirement System - Continued

Workers' Compensation (7625) :
Loss
Gai n

Net Loss

Workersr Compensation ( 7630) :
Loss
Gain

Net Loss

Pub l ic  Employees ,  (7635)  :
Loss
Gai n

Net Loss

Teachers '  (7640) :
Loss
Ga in

Net Loss

Total Net Loss

Retirement System

Judges ' (7615)

Publ ic Safety (7620)

Workers' Compensation (7625)

Workers '  Compensat ion (7630)

Publ ic Employees'  (2635)

Teachers '  (7640)

Based on the above analysis

in the y ie lds and years +"o matur i ty.

Loss  or  (Ga in)
on the Sale

of Investments

$ 8,r l [ ]4,093.39
(  I ,338 ,562 . t7 )

7 ,145,531"22

Sales Purchases Saies Purchases

t2.70% I I .50%

u.30% n .30%

u.30% 12.86%

14.41% I6 .  t0%

I  1 .40% 13 .  l0%

11.27% t3 .  t0%

there has been a general

t7  .24  6 .31

18 .88  8 .00

21.46  t2 -36

10 .  19  8 .  13

23 -32 7.89

20.48 7.63
improvement
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ZERO INTEREST RATE INVESTMENTS

As of Decemben 31, 1984, the State Board of

the fo i iowing zero interest  rate investments recorded

Consol  idated

Investments had

on i ts  books:

Funds
Consol  i  dated

Pens i on

Phys ica ls
U.S. Treasury Receipts

$ i  09 ,509 ,504.90
242,L08,555.64

$!5t  ,618,060.s l .

$ 456,938.75
52,829,168.84

$  53 ,286 ,107 .59

Physicals are zeros created by str ipping beaner U.S. Treasury

bonds. Each interest coupon and the f inal maturi ty payment are detached

and sold to investors. The investor owes the actual coupon or f inal

maturi ty payment.

U.S. Treasury Receipts ent i t le tne investor to an interest pay-

ment (coupon) or to the.f inal maturi ty pay{nent (corpus) on the Treasury

bonds which are purchased by a dealer and placed in trust.  The investor

only receives a cert i f icate which describes the specif ic payment he is

enti t led to receive from the trustee. He does not own the actual coupon

or  corpus i tse l f  as is  the case wi th  Phys ica ls .

The Board has been ciassifying the above as U.S. Government

securi t ies. This appears to be proper for the Physicals because the

Board owns the actual coupon or f inai maturi ty payment. We are not

sure i f  the U.S.  Treasury Receipts  should be c lass i f ied as U.S.  Govern-

ment securi t ies because the Board oniy owns a cert i f icate purchased

from the f i rm creat ing the t rust .  The cer t i f icate is  co l la tera l ized by

U.S. Government securi t ies.

I f  the U.S. Treasury Receipts are not U.S. Government securi t ies,

the Receipts  wouid be subject  to  the prov is ions of  Chapter  !2 ,  Ar t ic le  6 ,

Section l0 Restr ict ions on investments of the West Virginia Code, as
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amended. The aforementioned Section states in part, "Moneys on deposit

in  the consol idated fund and the consol idated pension fund shal l  be in-

vested as permitted by sect ion nine of this art ic le subject to the re-

s t r ic t ions and condi t ions conta ined in  th is  sect ion:

( l)  At no t ime shal l  more than seventy-f ive percent of the

por t fo l io  o f  e i ther  fund be invested in  secur i t ies  descr ibed in  sa id

subd iv is ion (g)  o f  sa id  sect ion n ine;

(2) At no time shall more than twenty percent of the port-

fo l io  o f  e i ther  fund be invested in  secur i t ies  descr ibed in  sa id  sub-

d iv is ion (g)  which mature wi th in  one year  f rom the date of  issuance

thereof;

(3) At no t ime shal l  more than three percent of the portfol io

of ei ther fund be invested in securi t ies issued by a single private

corporat ion or  assoc ia t ion . . . .  "

t ,{e included the U.S. Treasury Receipts with the investments

purchased under 1,2-6-9 (g) of the Code to determine i f  the Board would

be in compliance with the aforementioned provisions of the Code as of

December 31, 1984. l , le noted the f i rst two provisions were in compliance

but  the Consol idated Fund was not  in  compl iance wi th  the last  prov is ion.

Since we are not experts at interpret ing the West Virginia

Code, we are unable to determine how the U.S. Treasury Receipts shouid

be c lass i f ied.  l {e  be l ieve an At torney Genera l 's  op in ion shouid be re-

quested to resolve this matter"
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AUDI TORS ' OP I NI ON

The Honorab le  Enc i l  Ba i ley
Leg is la t i ve  Aud i to r
State Capi to i  -  West Wing
Char les ton ,  Hes t  V i rg in ia

S i r :

we have examined the schedules of  investment balances of  the
West Virginia State Board of  Investments for  the year ended
December 31, 1984. Our examinat ion was made in accordance
wi th  genera l l y  accepted  aud i t ing  s tandards  and,  accord ing ly ,
included such tests of  the account ing records and such other
audi t ing procedures as we considered necessary in the c i rcum-
s tances .

11  ogr  op in ion ,  the  schedu les  re fe r red  to  above present  fa i r l y
the investment balances of  the west v i rg in ia state Board of
Investments at  December 31, 1984 in conformity wi th general ly
accepted  account ing  pr inc ip les  app l ied  on  a  bas is  cons is ten t
with that  of  the preceding year.

Our examinat ion was made for the purpose of  forming an opinion
on the schedules of  investment balances taken as a whole.  The
supplemental  informat ion is presented for purposes of  addi t ionai
ana lys is  and is  no t  a  requ i red  par t  o f  the  bas ic  schedu les  o f
investment balances. such informat ion has been subjected to
the  aud i t ing  procedures  app l ied  in  the  examinat ion  o f  the  bas ic
schedu les  o f  inves tment  ba lances  and,  in  our  op in ion ,  i s  fa i r l y
s ta ted  in  a l l  mater ia l  respec ts  in  re la t ion  to  the  bas ic  sched-
ules of  investment balances taken as a whole.

Respectful  ly  submit ted,

CPA,  D i rec tor
D iv is ion

January  31 ,  1985

Aud i to rs :  Dav id  M.  Lonchar ,  Aud i to r - in -Charge
Randal L.  Thomas
Caro lyn  J .  Ep i ing

Shank I  i  n ,
Postaud i t
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WEST VIRGINIA STATE BOARD OF INVEST}4ENTS

SCHEDULE OF CONSOLIDATED PENSION FUND INVESTT4ENT

BALANCES BY RETIREMENT SYSTEM

As of December 31, 1984
Agency

No. Name of Agency

7615 Judges' Retirement

7620 Department of Public Safety

7625 Workers'  Compensation

7630 Wor^kers ' Compensati on

7635 Publ ic  Employees '  Ret i rement  System 600,610,823.36 570,726,629.26

7640 Teachers' Retirement System 230,994,592.37 227 ,738,807.5b

Tota l  Inves tment  Ea lances  $1 ,412,090,214.76  $1 ,346,190,012.04

Current
Par Value Book Value

$ 2,525,000.00 $ 7,506,712.29

19,949,143.59 19,830,084.66

521,243, 155.44 504,527,548.23

3I  ,767,  500 "  00 l5 ,860 ,230 .CI4

See Accompanying Note
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As of December

Par  Value

$ 6 ,453 ,000 .00  $

20,991 ,279.34

532,194,51,2.24

9,  430,000 .00

556,420, 995.30

225,282,075.44

6 ,267 ,697 .72

20 ,  163  ,527  .77

506, l  66  ,950.67

8,792,611 .72

523 ,859  ,967  . rg

213 ,  514 ,779  .69

$ 1 ,  350,77  l ,  g62.  32  $1 ,278,7  65 . ,  434.  76

31 ,  lg83
Cffin-t

Book Value
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WEST VIRGINIA STATE BOARD

SCHEDULE OF CONSOLIDATED

BALANCES BY POOL

OF INVESTMENTS

FUND INVESTMENT

Descr ip t ion

Consol idated Pool  Unrestr icted

Conso l ida ted  Pens ion  Poo l

Local  Government Pension

Highway Construct ion and
Hunt ington Tol l  Br idge

The School  Fund

Undistr ibuted Restr icted Pool

Municipal  Bond Commission
(Hunt ing ton  To l l  Br idge)

Mun ic ipa l  Bond Commiss ion
(WVU Project  I I  Escrow)

Munic ipa l  Bond Commiss ion
County Schools

Mun ic ipa l  Bond Commiss ion  (New
Mar t insv i  I l e  To l l  B r idge)

Municipal  Bond Cornmiss ion

Munic ipa l  Bond Commiss ion

Retirement System Operating
Account

WCF-HDF Loan Fund

WCF-OECD Loan Fund

Revenue Shar ing

Total  Investment Baiances

Pool
(Fund) Account
Number Number

100 7600-05

l l0 7645-12

I  l5  7605-13

120 6940-05

130 7440-05

t40 7610-05

150 7320-t0A

160 7320- l0B

162 7320-IlE

164 7320-t0F

166 7320- l0G

170 7320-10C

3300 7649-13

4900 7645-34

5100 7645-23

9700 9700-05

$ l ,487 ,681 ,202 .80

497,590,045.83

36 ,902,540 .65

7 ,850 ,  000 .00

799,000 .00

382,278,825.00

I  ,005 ,000 .00

3 ,  605 ,000 .00

I ,357 ,  200 .00

300,000.00

543,000.00

1 3  ,895,  000.00

228,216,456.48

54,506 ,240 .14

2,631 ,258-27

As of December 31, 1984

Par  Value
Cument

Book Value

7 ,842,700 .00

7  67  ,707  ,714 .63

386,289 ,029.43

23  ,504  ,23  I  .66

7  ,732 ,928 .  i  3

803 ,438.44

258 ,377 ,361 .56

993 ,221 .88

3  ,339  ,859 .00

I ,357 ,200 .00

56,655 .00

459 ,915 .15

12 ,860 ,432 .12

I  39  ,865 ,802.45

54 ,506 ,240 .14

2,631 ,258.27

7 ,842,450 .00

$2,727 ,002,469 .17

See Ac.companying Note
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As qf  December 31, lg83

Par Value

615,449,997.96

301 ,546 ,000 .00

14,890,000.00

7 ,950 ,000 .00

I ,003 ,000.00

232 ,356,030.00

1 ,005 ,000 .00

4 ,950 ,000 .00

1 ,357 ,200 .00

259 ,000 .00

40,000.00

1 3 ,995 ,  000 .00

I  I0 ,960 ,000 .00

-0-

Current
Book Value

601,040 ,999 .  lg

290,265,374.46

14 ,856 ,910 .45

7  ,732 ,929  .  13

1,004 ,592.92

225,942,667.09

993 ,221 .99

4,696,924.00

1 ,357 ,200 .00

242,359.75

37 ,096 .41

12,954,991.55

1  1  1  ,556 ,434 .94

-0-

2 ,679,217 .10 2,679,2L7 .10

9 ,790,000 .00 9,990 ,542.52

$1 ,317 ,917 ,435 .06  91 ,295 ,240 ,239  .  l g

-  15  -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

NOTE

Investments - Short-term investments are stated at cost. Long-term in-
vestments are stated at cost, less amortization of premiums plus accre-
t ions of  d iscounts.  Market value of  the investments as of  December 31,
1984 approximated as fo l lows:

Conso l ida ted  Pens ion  Fund $1 ,299,487 '000 '00

Consol idated Fund $ 009,526,000.00
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WEST VIRGINIA STATE BOARD OF INVESTT4ENTS

SCHEDULE OF INVEST}4ENT TRANSACTIONS

JUDGES' RETIREMENT .  76I5

Beginning Investment Balance

Add: Purchases

Less:  Matur i t ies

Add: Accret ions - Gains

Less: Amort izat ions - Losses

Ending Investment  Balance

Year Ended December 3l, 1984

Par  Va lue
Current

Book Value

$ 6 ,453 ,000 .00

2 l  I ,315 ,000 .00

210,243,000.00

-0-

-0-

$  6 ,  267 ,697 .72

z lL  ,279 ,  013 .06

210 ,069 ,061 .54

33 ,  456 .6  I

4 ,393 .56

$ 7,525,  ooo.0o $ 7,  506,712.29
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Year Ended December 31, t9g3

Par Value

$  5 ,675 ,000 .00

1 0 ,  061 ,  000.00

g ,293,000 .00

-0-

-0-

Current
Book Value

$  5 ,448 ,335 .  lg

g ,  g3g,  0gg.  97

8 ,gg l ,g04 .gg

65,547 .17

192,379.63

$  6 ,453 ,000 .00 $ 6,  267 ,697 .72
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I 'JEST VIRGINIA STATE BOARD

SCHEDULE OF INTEREST

JUDGES' RETIREMENT

OF INVESTMENTS

EARNINGS

-  7615r

Beginning Interest Balance

Accrued Interest

Less: Service Fees

Less:  Wi thdrawal  s

Less: Interest Reinvested

Ending Interest Balance

Year Ended December 31,
1984 1983

$r27 ,961 .67  $  -0 -

534,641 .21 479 ,523.09
662,602.99 479,523.09

4 ,009 .90  3 ,369 .66

-0-  -0_

665,725.23 349, l9 l  .  75

(sLl!a.E) j]2i,e6t.67

-20-



t.lEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF. INVESTMENT TRANSACTIONS

DEPARTMENT OF PUBLIC SAFETY - 7620

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Add:  Accre t ions  -  Ga ins

Less :  Amor t i za t ions  -  Losses

Unident i  f  ied D i f ference

End ing  Inves tment  Ba lance

Year Ended December 31, 1984

Par  Value
. Cument

Book Value

$ 20 ,991 ,279.34

576 , l  52,  000. 00

577  ,194 ,135 .75

-0-

-0-

-0 -

$ 20, 163,527.77

576,072,  529.36

576 ,416 ,369 .52

41 ,866 .58

3 l ,469 .53

-0-

$  19 ,949 ,143 .59  $  19 ,830 ,084 .66

-2r



Year Ended Dece!' lber 31, l9g3
Current

$  21,235,099.95 $  20,10g,g90.g2

20,4 i2 ,000.00 20,202,256.54

20,655 ,910.52 lg  ,7 lo  ,165.27
-0-  125,05g.32

563,535.34

22.70

$ 20 ,991 ,279 .34  $  20 ,163 ,527 .77

-0-

-0-

- 1 2 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

DEPARTMENT OF PUBLIC SAFETY - 76201

Year Ended Oecember 31,

Beginning Interest Balance

Accrued Interest

Less:  Serv ice Fees

Less:  Wi thdrawals

Less: Interest Reinvested

Ending Interest Balance

I 984

$ 532,986.24  $

I 983

-0-

3gg ,520 .06  I  ,693  ,722 .72-
e32;506-0= @

2,996 .40  I  1 ,963 .01

1 ,132 ,209 .51  1 ,139 ,973 .47

-0- -0-

($  ?q2,698.61)  $  532986.24

-23-



WEST VIRGINIA STATE EOARD OF INVESTT4ENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

WORKMENIS COMPENSATION - 7625

Beginning Investment Balance

Add: Purchases

Less:  Matur i t ies

Add:  Accret ions -  Gains

Less:  Amort izat ions -  Losses

Unident i  f  ied Di f ference

Ending Investment  Balance

Year Ended December 31, 1984
Current

Book ValuePar Value

$ 532,194,5r2.24

2,434,732,370.92

2,445,683,727.62

-0-

-0-

-0-

$ 506,  I  66 ,850.  67

2,436,365,924.99

2,438,936,  427 .33

I ,031 ,215 .50

99 ,9 i5 .49

-0-

$  521 ,243,155.44$ 504, 527 ,549.23

-24-



Current

533,  l5g ,164 .  l0  g  501 ,507 ,953 .6g

575,990, 372.96 565,221,965.7g

576,944,024.92 556,404, 30g.00

-0- 6,092,206.94

-0 -  10 ,  250  ,777  .64

-0-

$ s32194,512 .24  g  506 ,166 ,g50 .67-

-25-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

WORK}4EN'S cOfVIPENSATION . 76251

Year Ended December 31,re
$10,536,994.33 $ lo-Beginning Interest Balance

Accrued Interest

Less: Service Fees

Less: l^ l i thdrawals

Less: Interest Reinvested

Ending Interest Balance

12,055,613.  13 46,291,972.46
57 ,592,607 .46 46,291,97?.46

352 ,917 .  l0  310 ,099 .20

27 ,710 ,992 .66  9 ,906 ,437 .26

18,539,059.  l7  26 ,529,351.67

$10 ,  990 ,739 .53  $10 ,  536 ,  994 .33

-26-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

WORKERS' C0IIPENSATI0N - 7630

Beginning Investment Balance

Add: Purchases

Less:  Matur i t ies

Add:  Accret ions -  Gains

Less:  Amort izat ions -  Losses

Ending Investment Balance

Yean Ended December 31, 1984

Par  Va lue
Current

Book Value

$ 9 ,430,000.00

403,260,695.44

380, 923, I  95. 44

-0-

-0-

$ 8 ,792 ,611 .72

291 ,136,  795.  g l

284 ,081 ,296 .g l

16,613.22

4,  493.  90

$  31 ,767 ,500 .00 $  15 ,860 ,230 .04

-27 -



Year Ended December 31, l9g3

Par  Va lue

$  8 ,799 ,000 .00

lg ,  I  14 ,000 .00

lg ,473 ,000 .00

-0-

-0-

$  9 ,430 ,000 .00---

Current
Book Value

$  8 ,131 ,379 .  l0

19,717,442.90

I  7 ,910 ,  lgg .  I  I

I  9 ,  623 .90

$ 8 ,792,611.72-

-28-



WEST VIRGINIA STAIE BOARD OF INVESTTVIENTS

SCHEDULE OF INTEREST EARNINGS

WORI(ERS' COMPENSATION - 7630I

Year Ended0ecember 3l

Beginning Interest Balance

Accrued Interest

Less: Service Fees

Less:  Wi thdrawals

Less: Interest Reinvested

Ending In terest  Balance

r984

$ 72,901.69

2,149,272.53
2,221 ,174 .22

l6  ,  I  12 .04

-0-

599 ,067 .03

$l  ,605,995,  l5

1983

$ -o-

560,632.67
560,632.67

3 ,  739 .99

-0-

493,  990.99

-29-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

PUBLIC EMPLOYEES' RETIREMENT SYSTEM . 7635

Beginning Investment Balance

Add: Purchases

Less:  Matur i t ies

Add:  Accret ions -  Gains

Less:  Amort izat ions -  Losses

Un identi  f  ied Dif ference

Ending Investment Balance

Year Ended December 31, 1984

Par  Va lue
Current

Book Value

$ 556 ,420 ,995 .30

5 ,  l4 l ,168 ,317 .48

5,096 ,979,499.42

$  523 ,859 ,967 .19

5 ,138 ,985 ,155 .62

5,092,775,997 .65

876,946.25

219,442.15

-0-

-0-

-0-

-0-

$ 000,610,823.36$ 570 629.26
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Year Ended

$ 501 ,239,543.94

574, 666 ,  4gg. 54

5 i  9 ,495,  047.19

-0-

-0-

-0-

Book Value

$ 460,179,666.60

570,377 ,g7 l  .27

501 ,916 ,639 .43

4 ,716 ,61g .5g

9,497 ,492.46

(  I  se.37 )
$ 556 ,420 ,995 .30- $ 523,859967.19

-  3 t  -



I . IEST VIRGINIA STATE BOARO OF TNVESIMENTS

SCHEDULE OF INTEREST EARNINGS

PUBLIC EPIPLOYEES' RETIREMENT SYSTEM . 7635 I

Year Ended December 3I
1984 1983

$12 ,349 ,  l l t .  14  g  -0_
Beginning Interest  Balance

Accrued Interest

Less: Service Fees

Less :  Wi thdrawals

Less: Interest  Reinvested

Ending Interest  Balance

46,790,397 .66  5 I ,603,2g l .  l3- _
59,129,498J0 sif,olETT5

350,952.9 t  353,7g2.32

-0- -0 -

4 l ,905,249.32  3g ,900,  397.67

$16 ,873 ,396  .57  $12 ,349 ,11  l .  l 4
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

TEACHERS' RETIREMENT SYSTEM . 7640

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Add: Accret ions -  Gains

Less: Amort izat ions -  Losses

Uni dent i f  ied D i f ference

Ending investment Balance

Yean Ended December 31, 1984
Current

Par Value Book Value

$ 225,282,075.44  $  213,514,779.69

7 ,700,816 ,085.  l5  7 ,699,  493 ,047 -67

7 ,695,  103 ,  568.22  7  ,694,  gg  l  ,990.55

-0-

-0-

-0 -

653 ,  578.94

30 ,708 .  l9

-0-

$  230,994592.37$ 227738807.56



Year Ended December-3l. l9g3

Par varue r!5[ill,"
$ 213,2e6,43t.6s $ rreEE.r,

245,336,992.71 242,712,4g5.34

233,351,249.92 222,920,006.25

-0-  2 ,039,732.01

-0 -  4 ,651 ,960 .56

-0- 192.48

$ 225,292,075.44
- $ 213 ,514779.69

-34-



WEST VIRGINIA STATE BOARO OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

TEACHERS' RETIREMENT SYSTEM . 7640I

Year EndedDecember 31,

Eeginning Interest  Balance

Accrued Interest

Less: Service Fees

Less :  Wi thdrawals

Less: Interest  Reinvested

Ending interest  Balance

1,967,732.29 19,079,622.55.-3'56%I.64:io 
ffi

I 984

4 ,001 ,331 .91

14,759 .00

4 ,001 ,33 l .g l

I 983

$ -o-

130,  717  .  l 3

4 ,927 ,252.10

3,876,622.20 10 ,020 ,321 .51

($  I ,923  ,647  .91)  $ 4 ,001 ,331 .91

-35-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND IOO . CONSOLIDATED POOL UNRESTRICTED . 7600-05

Beginning Investment Balance

Add: Pur^chases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 31, 1984
Current

Par Value Book Value

$  615 ,448 ,987 .96  $  601 ,040 ,989 .19

I  I  ,416 ,590 ,145 .83  r0 ,462 ,352 ,578 .  I  I

10 ,544,457,930.99  10 ,295,685,852-67

$  1 ,497 ,691 ,202 .90  $  767 ,707 ,714 .63

-36-



Year Ended December 31, l9g3
Current

Par Value Book Value

456,194,764.57  $  +qz ,gg0,g54.93

g ,254, I  g2 ,  469 .  43 g ,234 ,7lg,  g52 .  g5

9,094,929,245 .04  9 ,076 ,659 ,  g2g.59

$  615 ,449 ,997 .g6 .  $  601 ,040 ,ggg .19

-37-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND IOO . CONSOLIDAIED POOL UNRESTRICTED - 7600.05I

Beginning lnterest  galance

Interest Earned

Less: Service Fees

Less: t l i thdrawaIs

Ending Interest  Balance

$11 ,886 ,270 .47

8 l  ,219 ,  794 .69
93 ,105 ,065 .  l5

583, 460.89

80,360,  603.96

I 983

$  5 ,074 ,907 .59

52,992,095.34
58 ,057 ,002 .93

377,  995 .55

45 ,792 ,736 .91

$12 ,  l6 l ,000 .30$ l  1 ,886,  270.47

Year Ended
1984

-38 -



l . lEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I IO -  CONSOLIDATED PENSION POOL .  7645.12

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 3l, 1984
Current

Par Value Book Value

$ 3ol,546,o0o.oo $ 290,265,374.46

6,  150,370,886.47 5 ,795,318,288.27

5,954,326,840.64 5,699,294,533.30

$ +91,590,045.83  $  396,299,029.43

-39-



Year Ended Oecember 31, l9g3

Par varue r*[Tllr.
$ 216,600,000.00 g Grr. ,
1,960  ,177  ,315 .24  I  ,946 ,315 ,694 .69

1,975,231,315.24  1 ,967,426,035.g0

_@ $ 290,265,374.46-

-40 -



WEST VIRGINIA STATE BOARD OF INVESTMENIS

SCHEDULE OF INTEREST EARNINGS

FUND IIO - CONSOLIDATED PENSION POOL - 7645.T21

Year Ended

Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less: l . l i thdrawals

Ending Interest  Balance

1984

$12,695 ,341 .91

4I,522,169-42
54 ,207,  510.  33

305 ,67 4.62

16 ,916 ,041 .92t6 ,994 ,367 .57

$36,995,  7g3.gg$12 ,685 ,341 .91

-0-

29 ,gg3,325.46
29,993,325.46

213 ,615 .98

- 4 i -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT IRANSACTIONS

FUND I I5  .  LOCAL GOVERNMENT PENSION .  7605.13

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 31, 1984
Cument

Book ValuePar Value

$ 14 ,880,000.00

473,604,41 I  .  g l

451 ,5g l ,97 i .  l 6

$  36 ,902 ,540 .65

$  14 ,856 ,910 .45

441 ,900 ,415 .95

433,  1  53 ,  094.64

$  23 ,504 ,231 .66

-42-



Year Ended December 31, l9g4

Par  Va lue

$ I  I  ,360 ,000.00

92,41  I  ,406.97

88,ggl  ,406.97

$  14 ,890 ,000 .00-

Current
Book Value

$  l l , l 69 ,96 l .53

92,451,273.04

gg,764 ,324.12

j_t 4, s56 , 910.-tg

-43 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND I  15 .  LOCAL GOVERNMENT PENSION .  7605-13I

Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less : l,Ji thdrawa I s

Ending Interest  Balance

$ 282,259.04

2,942,104.43
3 ,224, 363.46

20 ,  932.0  I

2 ,830 ,104 .64

Year Ended December 31,
I 984 I 983

$ -o-

I  ,933  ,  544.45
1 ,933 ,544 .45

I  3 ,855 .98

1,637 ,429.43

$ 373,326.81 $ 282"?59.04

- 44 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I2O . HIGHI,JAY CONSTRUCTION AND

HUNTINGTON IOLL BRIDGE . 6940-05

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 31, 1984
Current

Book ValuePar  Va lue

$7, 850, 000. 00

-0-

-0 -

$7 ,732, 928. I  3

-0-

-0 -

$7 ,950,  000.00 $7,732928.  t3

-45-



Year Ended December 31, l9g3

Par  Va lue

$8,  I  60 ,  000.00

-0-

3 1 0,  000. 00

$7,950,  000.00-

Current
Book Value

$8 ,030 ,915 .63

-0-

297 ,997.50

$7 ,732 ,929 .13
-

- 46 -



WEST VIRGINIA STATE BOARD OF INVESTI4ENTS

SCHEDULE OF INTEREST EARNINGS

FUND I2O . HIGHWAY CONSTRUCTION AND

HUNTINGTON TOLL BRIDGE - 6940.05

Beginning Interest  Baiance

Interest Earned

Less: Service Fees

Less :  Wi thdrawals

Ending Interest  Balance

Year En4ed December 31,
t e84 ]gql-

$ -o- $ -o-

628,150 .00  661 ,962 .50
628 ,150 .00  661 ,962 .50

4  ,7  l I  .13  3  ,  3  lg .2g

623,439.97 659,544.22

$___0-_ $___&=_

-47 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I24 - DEPARTMENT OF HIGHWAYS (NEl,{

MARTINSVILLE TOLL BRIDGE) -  6930-05

Beginning Investment Baiance

Add: Purchases

Less :  Matur i t ies

End ing  Inves tment  Ba lance

Year Ended December 31, 1984

Par  Va lue
Curnent

Book Va lue

$ -o-

-0-

-0 -

$ -o-

$ -0-

-0-

-0-

-0 -

- 48 -



Year Ended December 31, l9g3

$?53,000.00

-0-

253,  000.00

$ -o-

$237,424.68

-0-

237,424.69-

$ -0-

- 49 -



t , lEST VIRGINIA STAIE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND I24 - DEPARTMENT OF HIGHWAYS

(NEI,J MARTINSVILLE TOLL BRIDGE) . 6930-06

Beginn ing  In te res t  Ba lance

Interest Earned

Less: Service Fees

Less: I , l i thdrawals

Ending Interest  Balance

Year Ended December 31,
@

$ -o- $ -o-

-0 -  33 ,285.32
-0-  33 ,295.32

-0- 249.44

-0 -  33 ,035.99

$ -0- $ -0-

-50-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I3O - THE SCHOOL FUND . 7440.05

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending investment Balance

Year Ended December 31, 1984

Par  Va lue
Current

Book Value

$l  ,004, 592.92$ l ,003 ,000 .00

-0- -0-

I  54 .38205.000.00

$ 798,000.00 $ 803 438.44

201

-51  -



Par Value

$ i ,006 ,000 .00

I 50, 000. 00

I  53 ,  000.  00

$ l  ,003 ,000 .00
-

Year Ended Deceqber 31, l9g3
Current

Book Value

$ 996,526.83

150 ,  I  19 .39

I  42 ,053 .40

$1,004,  592.92--

-52-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND I3O - THE SCHOOL FUND - 7440-05

Year EndedDecember 31,

Beginning Interest  Balance

Interest  Earned

Less: Service Fees

Less :  Wi thdrawals

Ending Interest  Balance

1984

$ -0-

86 ,008 .  l4
86 ,009 .  14

645.07

85,  363.07

i__&-_

I 983

$ -o-

88,  046.70
88,  046.70

593 .52

g7 ,453.  lg

-0-
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I4O .  UNDISTRIBUTED RESTRICTED POOL-  7610-05

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Endinq Investment Balance

Par Value

$ zsz,355,o30.oo

4 ,796,356 ,  388.41

4,646,433 ,593.4  I

$  382,278,825.00

Book Value

$ 225,842,667.08

4 ,61  I  ,208 ,590 .67

4 ,578 ,673 ,896 .  l9

$ 258 ,377 ,361.56

-54-



Year Ended December 31, l9g3
C urrent

Par Value Book Value

$ 162,330,000.00  g  154,907,025.94

2,017 ,040,607 .47 2,007 ,349 ,254.35

I  ,947 ,014,577 .47  I  ,936 ,  3 l  3 ,61  3 .  I  I

ry$ zzs,g4z,66?.og

-55 -



l , lEST VIRGiNIA STATE BOARD OF INVESTT4ENTS

SCHEDULE OF INTEREST EARNINGS

FUND I40 . UNDISTRIEUTED RESTRICTED POOL - 76IO-O5I

Year Ended December 3l

Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less: l rJ i thdrawals

Ending Interest  Balance

1984 1983

$ 8 ,250,  527 .73  $  4 ,995 ,476.01

25,830,999.61  22 ,074,  160.go
35 ,091  ,517  .34  27  ,059 ,636 .91

197,9?4.79  142,965.91

16,336,237.77  19 ,666,  243.17

$18,  547,354.79  $  g ,  250,527 .73

-56_



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I5O -  MUNICIPAL BOND COMMISSION

(HUNTiNGToN ToLL BRIDcE) -  7320- l0A

Beginn ing  Inves tment  Ba lance

Add: Purchases

Less :  Matur i t ies

Endlng investment Balance

Year Ended December 31, 1984

Par Value

$ 1 ,  005, 000. 00

-0-

-0-

Current
Book Va lue

$  993  ,22r .88

-0-

-0-

$ l ,005 ,000 .00 $ 993 ,221.88

-57-



Year Ended December 31, l9g3

Par Value

$ l ,005 ,000 .00

-0-

-0-

$1 ,005 ,000 .00

Current
Book Value

$  999 ,221 .88

-0-

-0 -

$  993 ,221 .88

-58-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND I50 .  MUNICIPAL BOND COfVIMISSION

(HUNTINGTON TOLL BRIDGE) -  7320- IOA

Beginn ing  In te res t  Ba lance

Interest Earned

Less: Service Fees

Less :  Wi thdrawals

End ing  In te res t  Ba lance

Year Ended December 31.
1984 I  983

$ -0-$ -o-

82,512-50 92 ,514.35
82,512-50 92 ,514.35

618.85 526.34

81 ,893 .65  81 ,989 .01

d n G l$ -u- $ -0-
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I60 -  MUNICIPAL BOND COMMISSION

(wvu PR0JECT rr ESCRot. l)  -  7320-l0B

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 31, 1984
Current

Book ValuePar  Va lue

$4,  950,  000.00

-0-

1 ,345 ,000 .00

$4,686 ,924.00

-0-

I  ,  346 ,  965. 00

$3 ,  605,  000.00 $3  ,  339 ,859 .00

-60-



Par Val  uS

$5,420 ,000 .00

-0-

470, 000. 00

Current
Book Value

$5 ,  190 ,324 .00

-0-

493, 500. 00

$4, 950 ,  000. 00- $4, 696 , 924. 00

-61  -



wEST vlRcrruin sinrE BoARD 0F TNVEsTMENTS

SCHEDULE OF INTEREST EARNINGS

FUNO 160 -  MUNICIPAL BOND COMMISSION

(t. lVU PROJECT II ESCROI./) - 7320.IOB

Year Ended December 31.

Beginnlng Interest  Balance

Interest Earned

Less: Service Fees

Less :  Wi thdrawals

Ending Interest  Balance

I 984

$ -0-

I 983

) -u-

?71,266.26 302,606.26
2 @

2,034 .50  2 ,156 .90

269 ,231 .7 6 300 , 449. 36

$ -o- $ -0-

-62-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND 162 .  MUNICIPAL BOND COMMISSION COUNTY

scHooLs - 7320-toE

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 3l, 1984

Par Value
Current

Book Value

$1 ,357 ,200 .00

-0-

-0 -

$ l ,357 ,200 .00

:0-

-0 -

$1 ,357 ,200 .00 $ l ,357200.00

-63-



Par  Va lue

$ -o-

1,357 ,200 .00

-0-

Year Ended December 31, l9g3
Current

Book Value

$ -o-

1,357 ,200 .00

-0-

$ l , 357 200. 00 $1 ,357 ,200 .00

-64-



WEST VIRGINIA STATE BOARD

SCHEDULE OF INTEREST

FUND 162 .  MUNICIPAL BOND cOt4MISsIoN

OF INVESTIqENTS

EARN INGS

COUNTY SCHOOLS - 7320-IOE

YeqlEnded December 31,
I 984

$ -0-

I 983

$ -o-Beginning Interest  Balance

Interest Earned

Less :  Serv ice  Fees

Less: l .J i thdrawals

Ending Interest  Balance

t05 ,294.86  -0 -
105,294.86  -0 -

789 -72 -0-

104,505.  l4  -0 -

+ ^)  -u- $ -o-

-55 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND I64 MUNICIPAL BOND COMMISSION

(NEW MARTINSVILLE TOLL BRIDGE) -  7320.1,0F

Beginn ing  Inves tment  Ba lance

Add:  Purchases

Less :  Matu r i t i es

Ending Investment Balance

Year Ended December 31, 1984
Current

Book ValuePar  Va lue

$258, 000. 00

300, 000. 00

258, 000. 00

$300, 000. 00

$242 ,358 .75

56,  655.00

242,359.75

$  56 ,  655 .00

- 66 -



Yean Ended December 31, l9g3

Par  Va lue

$258, 000. 00

$258, 000. 00-

Curnent
Book Value

$242,358.75

-0-

-0 -

$242,358.75
-

-  o I  -



I.IEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND I54 -  MUNICIPAL BOND COI4MISSION

(NEW MARTINSVILLE ToLL BRTDCE) - 7320_toF

Year Ended Decernber 3l

Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less :  Wi thdrawals

Ending Interest  Balance

I 984

$ -o-
I 983

$ -o-

34,346.25 19,705.00
34 ,346 .25 lg,  705 "  00

257 "60 93.52

34 ,099 .65  19 ,6 i l .49

L__0_$_-0-  =

-68 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND 166 .  MUNICIPAL BOND COMMISSION

(ESCRoW ACCoUNT) - 7320-toc

Beginning Investment Balance

Add: Purchases

Less :  Matu r i t i es

Ending Investment Balance

Year Ended December 31. 1984
Current

Book ValuePar Value

$  40 ,000 .00

725,000.00

22?,000.00

543,000.00

37 ,086.44

600 ,894 .95

178,066.24

459 ,915 .15

- 69 -



Year Ended December 31, l9g3

Par  Va lue
Current

Book Value

$ l4 ,  gg0  ,267  .?O

37, 085.41

14,990,267.20

$ 37, 086 .4 t-
$ 40 ,000 .00

$15 ,909 ,300 .00

40,  000.00

I 5,  g0g, 300. 00

-70-



WEST VIRG.INIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND I66 -  MUNICIPAL BOND COMMISSION

(ESCR0W AccouNT) - 7320-toc

Beginning Interest  Balances

Interest Earned

Less :  Serv ice  Fees

Less : l.Ji thdrawal s

Ending Interest  Balance

Year Ended December 31,
1984 1983

$ -o- $ -o-

13,497 .95  1 ,670 ,639 .25
13 ,4 -o7 .95  t ,610 ,639 .25

I0 l  "24  t0 ,889 .35

13 ,396 .61  I ,659 ,74g .go

$ -o- $ -o-

-7 t -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUNO I7O .  MUNICIPAL BOND COMMISSION .  7320- IOC

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 31,1984

Par Value

$13 ,895 ,000 .00

-0-

-0 -

Current
Book Value

$12 ,954 ,891 .55

-0-

94 ,459 .43

$1 3 ,895000.00 $12,860,43?.12

-7?-



Year Ended December 31, I9g3
Current

Par Value Book Value

$ -o- $ -o-

13,995 ,000 .00  13 ,099 ,050 .01

-0- 133 ,159 .46

$13,895,000.00  $_ l?J54,891.55

-73_



I . /EST VIRGINIA STATE BOARD OF INVESTMENTS .

SCHEDULE OF INTEREST EARNINGS

FUNO I70 -  MUNTCIPAL BOND COMMISSION .  7320- IOC

Year Ended December 31,
ffi

$-o-$ ; -
Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less :  Wi thdrawals

Ending Interest  Balance

| ,640,929.07 91 ,622 .79
! ,640,929.07

12,306.22

1 ,629 ,521 .95

91 ,622 .79

68.72

9I  ,554.07

-0-

- 74 -



:  .WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND 33OO . RETIREMENT SYSTEM OPERATING

ACCoUNT -  7649-13

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended Decemben 31, 1984
Current

Par  Va iue  Book Va lue

$  n0 ,860 ,000 .00  $  i11 ,556 ,434 .94

? ,611 ,037 ,630 .42  2 ,509 ,1  17 ,269 .10

2,493,  681 ,  I  73  .94  2 ,490,907,  900.49

$  2?8 ,216 ,456 .48  $  139 ,965 ,902 .45

-75_



Year Ended December 31, l9g3

Par Value
Current

Book Valqe

$  84 ,200 ,000 .00  g  91 ,341 ,550 .g3

1 ,409 ,534 ,990 .41  1 ,405 ,573 ,920 .90

I  ,392 ,974 ,  gg0 .4 l  I  ,375 ,  359 ,036 .  79

$  1 I0 ,960 ,000 .00  $  111 ,556 ,434 .g4

-76-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND 33OO -  RETIREMENT SYSTEM OPERATING ACCOUNT -  7649- I3I

Year Ended December 3l
I 984 I 983

Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less :  Wi thdrawal  s

Ending Interest  Balance

$  5 ,551 ,556 .17  g  4 ,043 ,955 .29

17,530,797.90  11 ,474,654.59
23 ,192 ,353"97  l5 ,5 lg ,50g .gg

125,004.94  91 ,692.54

I8 ,  426 ,  963 .  30 g ,795 ,261 .  17

$ 4 ,  630,  395.  73  $  5 ,  65  I  ,  556.  I  7



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND 49OO . I,JCF.HDF LOAN FUND . 7645-34

Beginning Investment Balance

Add: Purchases

Less :  Matu r i t i es

Ending Investment-  Balance

Year Ended December 31, 1984
Current

Book Value

$ -o-

Par  Va lue

$ -o-

76,361 ,627 .09

21 ,855,  386.94

76,361 ,627 .09

2 l  ,855 ,396 .94

$ 54, 506 ,  240. I  4 $ 54,  506 ,  240.  I  4

-78 -



Year End!4 Decenber 31, l9g3
Current

Par Value Book Value

$ 28 ,900,000.00  $  29 ,03g,496.42

271,946,000.00  271,135,615.04

300 ,846 ,000 .00  2gg ,L74 , l l i . 46

-0- $  -0 -

- 79 -



HEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF TNTEREST EARNTNGS

FUND 49OO . I,JCF.HDF LOAN FUNO - 7645-34

Year EndedDecember 3l
1984

-0-

I 983

$ -0 -Beg inn ing  In te res t  Ba lance

Interest Earned

Less :  Serv ice  Fees

Less :  H i thdrawals

Ending Interest  Balance

2,249, 520. I  g ? ,066,227 .50
2,249, 520. l  g

I  6 ,871  .41

2,23?,649.79

2,066,227 .50

I  5 ,  092.32

2 ,A51 , I45 . lg

-0- -0 -

-80-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND 5IOO . WCF-OECD LOAN FUND . 7645-23

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December 31, 1984

Par  Va lue

$ 2 ,678,2r7 . r0

-0-

46, 959.83

Current
Book Value

$  2 ,678 ,217 .10

-0-

9s8.83

$ 2 ,631 ,258.27 $  2 ,631258.27

-81  -



Year Ended December 31, l9g3

Par  Va lue

$l  0,  400, 000. 00

18,  000,000.00

25,721,792.90

$  2 ,679 ,217 .10
-

Current
Book Value

$  9 ,942 ,995 .11

17,709,267.25

24,973,045.26

$ 2 ,679,217.10

-82-



Beginning Interest  Balance

Interest Earned

Less: Service Fees

Less :  Wi thdrawais

Ending Interest  Balance

WEST VIRGINIA STATE BOARD

SCHEDULE OF INIEREST

FUND 5IOO .  WCF-OECD LOAN

OF INVESTMENTS

EARNiNGS

FUND - 7645-23

Year Ended December 31.
@
$ -o -  $ ;

265 ,709 .13  983 ,513 .22
265,708.13  T f f i$13 .22

t ,gg2 .g2  6 ,626 .35

263,715.31 976,886.97

$ -o-$ -o-
--

- t ' 5 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INVESTMENT TRANSACTIONS

FUND 97OO - REVENUE SHARING . 97OO-05

Beginning Investment Balance

Add: Purchases

Less :  Matur i t ies

Ending Investment Balance

Year Ended December31 ,  1984

Par Value

$  9 ,790 ,000 .00

308, 1 51 ,442.30

3 1  0 ,  098,  742.30

$  7 ,842 ,700 .00

Current
Book Value

$ 9,99Q,542.52

308,449,981 .04

310 ,598 ,073 .56

$  7 ,842 ,450 .00

-84-



Par  Va lue

$  10 ,400 ,000 .00

I 07, 090, 000.00

I  07 ,  700,  000.00

$_9, '90, 000. 00

Cunrent
Book Value

$  9 ,994 ,352 .34

106 ,461  ,4 Ig .7g

106 ,465 ,229 .61

$ g, gg0,542.52

-85-



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDULE OF INTEREST EARNINGS

FUND 97OO . REVENUE SHARING . 97OO.O5

Year Ended December 31,
1984

-0-

I 983

$ -0-Beginning Interest  Balance

Interest  Earned

Less: Service Fees

Less :  Wi thdrawals

Ending Interest  Balance

I  ,  169 ,713.44 I  ,  343 ,  997.5  I
I  ,  169  ,713.44

9 ,772 .96

I  ,343 ,897 .61

9 ,901  .  79

I  ,  1  60,  940.  58 I  ,333 ,995 .92

-0- -0-

-86  -



STATE OF l. lEST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

I ,  Enc i l  Ba i ley ,  Leg is la t i ve  Aud i to r ,  do  hereby

certify that the report of audit appended hereto was made

under my direct ion and supervis ion,  under the provis ions of

the  West  V i rg in ia  Code,  Chapter  12 ,  Ar t i c le  6 ,  Sec t ion  15 ,

as amended, and that the same is a true and correct copy of

said report .

Given under my hand this 3lst  day of  January,  19g5.

- 2 . , = > - 5 - -

fura.ea(- r'Z&*'>z a
Enc i l  Ba i ley ,  Leg is la t i ve  Aud i to r

Copies forwarded to each member of the Legislature,

each member of the Board and the Attorney General.

-87  -


