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IdEST VTRGIXIA SCEOOI. OF OSTEOPAEIC I'IEDICINE CLIMC ,

IN@BPO&{TSD

INTRODI'CXTON

The W6st vlrSilia school of osleopathic Medicile ClLqic' Ilcorpo-

rated sas forE€d July 21, 1975 rrddar the prowlelooe of chepter 30, Article 3

of tha BaoE Virglnla Coda. Tbe follorrijlg individuale irere the i[corpo?atofit:

Jooeph T. logers, D.O.

Rolsnd P. Sharp, D.O.

0. J. Balles, D.O.

Aloraoder Trefz, D.O.

Dotrald C. NeEeLl, sr., D.o.

The priacipaL office a!'d place of business of, lhe corporalloa is located st

400 N. te6 gtreet, LetJ_isburg, Hest virgldLs.

Tha corporatlon ie non?oflt 6dd esespt f,too f,ederal ilrcoEs cd

uoder sectioa 5OI (c) (3) of the l!,taroal Revenue Code. Me@bersblP in th€

corpotaliof, is lidit€d to physiciads llcesaad to Plactice Dsteopalhic sadlcLBe

ia w6st virgiEla e! piovided by c'beprer 30, Articts 3, gectlon 4b of tbe lte8t

Vir8lnia Code. DuiLng flsca,l test l9E2, th6re were 15 llrobe"s of tbe corpo-

r6tloB.

The corpotatiorrs officials for lbe yeet ended Jtme 30r 1982 r'ete

aa follos€:

BOASD O! DTXESIORS

UartF E. !'icherdsoE, D,O. ?residE[t

Earry P. KorlhldEr, D.0. . Tteaaurer

DoDald D. Dcrnt!8, D.O. vlce Ptssldedt

R.Lchald I{. Ft1ly, D.0. . . socl6tary

Bo1end ?. Sharp, D.O. .... Dlrecto!

. gEcurrvE orFxcEB

rred o. Eallu{-F . Bu€ine6s udeSe!
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Tbe objects for eb,ich the corpo?atiod rras forEed are a6 follor.s:

A. To erable tle corpotalior, throueb its enployeo?hyslclats , to funish

osteopatbic Eedical sewices to p6,tie!!s seekiEg s€ue at it6 clitic et 400

N. I"€e gtr€et, Lesisburg, W6at Virgiaia, and a! its varj.ous outrescb ceoteft;

to collec! f,€es for such dedical 6qd/ices through 6 professioBeL feee offlce

edtablished by the corporatio!; to pay the GreoEbriar Col1eg€ of Osteopelhlc

uedlcfue, I|rc., ol i,!s corporale auccaaaor, !r E€asonable @orlrt foi Ebe uBe

of facilitiee ar 400 N. l,6e street, Lesisburg, west yirgiaie; to pey salad.es

to its eGP1oy66s; end, to disburse tbe balasce of such professioDel fees rc-
ceived abova erpenaee for the bedefit of lhe Greeobrior Cotleg€ of Oseeopaghic

Medicitre, Illc., ot its corporstt€ succoasor.

B. To do €oy ed elL lsl'ftl scts sad tbitgg rrtrich EE b€ Eecessa!)r,

Buit6blo or proper for f,urthoraoce or accoEpltlrbEqt of tb6 aforesaid

of this corporetioq.

u€efuI,

Ps-POae6

G. To accept, ho1d, fir9est, rolorest ed a;l'n{nister aay gltte, legaciEr,

bequest€, devls€s, fuo& 6ad propertsy of soy sort or netrfe, aod to u6e, ea-

p@d or doDate rbe incoda or priicipal. theroof for, aDd !o devote the €do to,

ttre ef,o?esald purposea of lhe corporetic!,

D. ?ROV-IDED, EOI|EVEI, that no part of lbe net eardj.lg6 of the corporetion

€hql1 i[urg to the b@efl,t of, or be di€tributabla to, i!6 Ee@b€r6, dl!€ctor6,

of,flc€"8, or othor prtvate p€rsoffr, eacep! tbat tbe corporatlon shal1 be €$thor-

ized €od efiponolsd to pay reasonable codpendatl,ou for eerelces rsnaLgred €'rd to

D8&e dLstrtbutions in furtherace of tla purposes set f,ortb in &tlcle 3(A)

hereof. Iqo pert of fi€ activilies of tbe co:.por6tioB 6be1l- ba tbe cal, ytag oa

of propagarde, or otbeF.l6€ a,tte@ptllg to lnfluence lsglslatiou, €ad tbe corpo'-

ratlon shell lot paEtlclpate in, or lnEerveae ia (tocludl.4 the publl8bilg oi

dl6trlbution of, dtaEeEedts) afy polltlcal c&pslgp on behalf of sny cadldate

for Ptrbllc offlce. NoEslthstedi8g dy otber prd/irioB of tbl6 Atticle, or
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this Agleemeat, the corporacj.on 6halL Bot cat, y oq dly othet 4clivities not

perEitted !o be carrisd oo (a) by e corporetiotr ese@iPt fton federal ilcolle

tas under sactio!, 501(c) (3) of the lElemat Beve.aue Codo of 1954 (or the

coftespoldfirg provieion of aty future goited Slste€ Islerlal Bevenuo LeI')

or (b) by a corpo"atioo, eonctibutiotrs !o ehlch ste deductible uoder 6170 (c)

(2) of tha lEEerlel Revellue code of 195,4 (or the correepoqding provie ioa of

qiy fuhrr€ unlted gtates lllernal !,ev€Eue L6!r). UPon tie dissoLution of, the

corporetLonr the Boerd of Direclors shall, afte! payiag or Eakilg Proqisio! f,or

peFsn! of 611 of, tbe tislilitios of tbe corporation, dlepoee of all th€ a66eto

of, the corpors,tion 68c1uslve1y fot tbe putposes of the corPotstion in Etch de-

ner, or Eo 6uch orgatrizatlod or orSaoLzetions orgaoizod eod oPeteted esclusivaly

for charitalte, educatioaal, o" scientlflc purpoo€s lut shall el the tiEe quAlify

ea a! exe.apt orgdizatlon o? o?Sanlzatio$t tlsdet E501(c) (3) of the IatarEal

Revedue cod€ of 1954 (or the correspooilhg ptovisioB of'@y fitlure !Ei!6d gtat€s

Irltgrnsl ReveEue Lae), as tbg Boerd of Dir€ctors 6ha11 doteEine. Atry 6ucb

asoels not so di€poaed of shal1 b€ dldposed of by tjre Circuit Cou:.t of tbe

coMty in uhich tbe prlacipaL office of cbe corPoratloa i6 thed locsted' 6xc1u_

6l.ve1y for €ducetional €nd charl.table purposea.

E. FROVIIED AND DEgr.^nwn FITEIEER, thgt lhe object dd PurPose for shlch tlls

corgoratioo ls fordad is to advaac6 the callto of educetioE la the ostaoPathic

nedicel professioB, by dekirg available to tbe sEudaats of ltre cre€dbrier Col-

lege of osteopatbic uedici!,E, or its succeaaor' a cllalcaL tralalog euvlromeot t

dd all other provl,alola of, tbiB articls &r€ to be read eld tmderseooil h Plrr-

suit of rlls stated goal dd pulpose.

F. TEE coRPofATIoN 8hal1 corduct its actieitl€s as sill @ebl€ it to quallf,y

as e orgadzatloB ehich ls tlo! a private foqodarioB es ileflned ln t509 of the

IEtetaal Bevellle code of 1,954 (or arry correepondhg prowialoo of, @y 8ub€equ€iot
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fedetal tax 1en, --qer, for al]y period duting Ehich th€ corporatioB i6
a prlyace fottitdatlc..r, the corporation 6ba11 b€ subject to the folldinA
r€stricEions ald prohibitioE! |

(1.) The corporstlon Bha1l Da&.a distri,butloEs for eacb te.reble year

6t such lise €od iD 6uch Earier .rs lot to becono subject to tha tG i.Eposed

on undistElbuted iacooe by 94942 of tha ldteraal B,eveirue oode o?, ito auc-

ceoaof.

(2) The corporatioE she1l Eot engago ln atrjr act of self-deeliBg as

deflaod i!, !4941(d) of tbe llrtertrat ReveBue code o, ics successo!.

(3) Tbe corporarioB 6ha11 no! r6ta,iq €oy e.scess bu€iqess bolcllngs

Bbich tiilt 6ubject Lt to tax urd6? €4943 <if tne llrlatoal Re!'elrue Code, or

ite succoaeor.

(4) The corporatioa 6ha11 |lot Eek€ aoy investrndts i! e -an€i such es

to subject lt to tas @der 94944 of tbe Intofnal lev@ue Code, or lta ouc-

ceaactr.

(5) Tte corporatl,o! Bbell !,ot Ea&e sry tdseble erpendlEure as dafited

i-u t4945(d) of, tie l.[teraal BoeeBue codte of L954, ot:[te euccsasor.
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WEST V-EGIWIA 5@001 or ostEo?arEtc umlcnlx cLIlIlC.

IN@RPOR.ArED

GENEML REMARTg

Scope

We have coqleted otr! levlow of th6 West Vtrgful.a Scbool of Ooieopetblc

lGdlcl-oe d.Ldc, ItcolTorated fof, lhe year eqded JEDe 30, 1982. Tbe prrpose of

ou! revlet' lraa fo obtalo hfotustloE, f,or th6 JolDt Co@1tte6 oa Gov6r@e!,t atrd

Etrl€oce i! order for the Co@itte6 !o bocolos Eoro klot,ledgea.ble of the Clhl.c,s

operatlon6.

l'Ia have lncluaed 6s a psrt of, fbl.E report lbe fudepeDdaat cerdfled
publlc accorro!€lts I report oE, the Cllnl'c 16 financlal stsledeits for !h6 yaa! edd-

ed JuaB 30, 1982.

R€vedues

?he C1-rn{crs revedres ale g€detated f,roa f,ee6 charged pacteats at the

Hest VlrgLnl3 Scbool of Osteopethlc l4edlcl,a6 for professlonel Eedlcal sgrqlces.

The .rl{n{crs fee schedlrle t6 to be rEv!€fi.€d alan all.y prtor to th€ bogl.ttlLlg of

each flacal y€af,. Thl€ ptocedure bsg6n &lt Ir f981. Aleo, t6v€Bu6s arE gsnBr-

ated froE the l-qveshedt of frEd.€ lot ne€ded for tmedlate o?e"ettoEa. Durl-Eg

flacal yes.! 1982, tL6 C1{ntcts reveaue€ sere €.s folloss:

?atlent SereLce - N6t
Int6r6at llcoE€

@loyea6! Sald:tit6s aqd ltlnge 3€d6flts

Durf!8 fl.gce.l yerf-L982, the CllDlc e@p1oy6d I p€op16. The eqloyees'

sal.arlas aDd fr&ge bqeflls ata pal'd by the We6t Vllgl-ql.a School of OsEeopathl.c

Medl.cfue. Tbe .l{n{c rer-Ebr!!€e€ the Scbool for 502 of Ehe aboye. Th6 CLtdc does

not reloburE 6 1002, b€crude Cha €dployees o!-ly r'otk foi lt 502 of tbe tl-ue. Tbe

€@ployo€3 ate rn6bers of the WesE Vlrgl-da Scbool of, Ostsopath:lc l{edl.ciler€
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relir€Ees! plelrd ed qre covered by tbe

[ent for eEp]oyees' salalies sdd fritrge

yeat L982..

Stat€r6 insu?dc6 ple[.

berefita sete aa folloea

The reiDbur€e-

duri-!.g fiscal

ghysici€n6 | Salelies

th€ physici€ns sig! e contrac! each

ehich Etates shet their coEpeosa,tloo Fill be

fron tbe cli.qic ts fised by lts bJ|-1aE6. Tbe

setion to 502 of tle Stete coEpensetio!. Ite
the year eaded Jrme 30, 1982 eas es follous:

yaar rl,th the scbool of uedlcho

fr@ the State. The coEpe!6ation

by-lag8 lidit rhe clilic coEpea-

pbysici€os' coEpelsatioa for

salarieE
l'rilge 3eqaft.t6

State

Llaurdce
X@beftblp Dues

939,4L9.49
L3,954.76

953,374.25

9798,432.0O
111.044.39

s909 ,476.39

9 2,947 .25
11,104.00

We [oted tbet no phyoicis.q

ebov6 ateted 1lmit.

DAA paid by tbe Clilric s! eoudt iB eacess of the

Phv€iclds' F 10g6 BE[eflts

Tbe pbyslciaos hro Bo !€clre@aD! pla! bqsed o! tboir cllnic codpeF.

aat{on. g@€ver, all physiciais 4ftt !rsE!6?s of tbe gcbool of Hedicina ?etire-

[rent plans uhich ar6 beaed otr tbait 6tage coEpEnsatloE alrd are coeered by lbe

Scatard lnsur€lce plsr. The Clilic pays tle pr€6ilrds o! e 95O,OOO.OO grouF

tetD lifs i.Esursdce poliqr/ for each of, t-be phyelclaaa. The policles sre slth
lh6 TeacberE I ltrsurdce and Allulgt Aosocietioa. Tbe Clinic psys the phy€lclans,

ptofeaaioEal neobersblp dlr€s; 6uch e.s, the Alosilc€d Osteoperhic Asaoclatlol,

the Asar-lc€tr Acad€E of Oalsopethy, 6tc. Tha Clinlcts eapelses for the ebov6

du"tlg flsceL y6s! 1982 Eer6 a.e follor's:



&€nt alld or.her c€deral Op€retiBa EEpel1ses

The Clinic utilizes 1,210 square fear iB rbe School of li{edlci!.e as

e.B addidiglrative bueineee offica for Ehicb th€ Clinic p6ys tbe SchooL of

Medtci!,e 9302.50 p€r nolrth as r6nr. The Cliric r€iEburses the School of Uedicile

on a 502 besiB for other generel operaclng erpensos; wbich are, telophone,

utilitias, office suppliss, po6tage, priqtilg, EAchlDe reot, travel s.nd

niecellaoeoua, tbe above €ap€r{l6s w6re 6s folloed for fiscel Far t9B2:

Office BaEt
Tel epbo!.6
D!ilitieo
Office SuppIj.es
Poatege

Macbhe BeEt
Ttavel
l{ia ce 11anooua

9t3,612.7A

The Scbool of Uediclne providso rocbrical, servlces to the,Clitrlcrs

patleats. tsheE Cbe C1inl.c p?epet'es tbe patlentst furoicos on lts letterhead,

a cbar8e is iacludod for tbs techBlcal s€relces provided by the School of

Medicino. Tbe chocks to pay the pali€ats' iEeolces ar6 dade payable to tbe

Clinic ald tbe Clidc b tur! p6ys the Scirool of Modiciae. Durl.og fiecal

teat L982 | the CllBl,c paid rhe gchooL of Uediclna 3134,832.97.

Purcbasi,og ed Trse€l

l$s Cllnic f,oIlors atrd u.s6s lhe State Purcheslng Pfocedu?eo fol lts

lttrclaaea €!d ths Governorrs Tr6\'e1 Rqgulations fot alL trEvel.

9 3,630.00
L ,692.6A

1,661.05
973.06
40L.77

2 t727 .L2
1,45L.76

436.24

sereices Provided b9 Hest VlralDis
school of osleoDetbic UediciBe
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FINANCIAL REPORT

I,{EST VIRGINIA SCHOOL OF OSTEOPATHIC MMICINE CLINIC, INCORPORATM

June 30, 1982



BI.AXE & BOONE ACCOI.'I{TING CORPORATTON
CERTIFIBD PIJBUC ACCOUNTANIS

P.O. BOX tAt. RT. 2t9 N.
LEwlsEURq vEriT VtRcN!{ 2aq!l

MEMSARI
\v. VA AOCIBTY OF CPAS
AMEAICAN II'{STITUTB OP CPAS

omcEs
tlWItsURq W. VA 4yl !19:l
MARLINTIN, W. VA 799{661

Septemb€r 1, 1982

Board of Dlrectors
liest Virginla School of OsteopathJc lled.lclne Clinic, Incorporated
Lewlsburg, l.lest VJrgtnia

^ l/e have exanlned the balance sheet of LJest VlrgJnta School ofg:F9?itll: Medlctne CtJntc, Incorporated as of Jun; 30; it8i-;n;
Ene related staterrEnts of revenues, expenses, and chanqes tn fundDarance and changes ln flnancial posltJon for the year-then ended.uur examlnatjon was nade In accordance with generally acceotedauditlng standards and, dccordlngly, Jncludei such ti,sG-J?-ifpaccountlng records and such other audltlng procedures as we con-sldered necessary ln the clrcunstances.

In our oplnlon, the fJnanclal stat€fiEnts referred to abovepresent falrly the flnanclal posltlon of l{est Vlrglnla Sinooi'of0steopathlc llledicine CtInlc, incorporated as ot ,line':0.-igsi.'
ano.lne re-sutts of lts operafions and changes .ln lts firianclaiposltron tor the year then ended, ln confonn.lty liith qenera,l]v
accepted 

- 
accountJ ng prlnciples applied on a bails conilstent irithrna! 0t tne precedlng year.

B/,L"Go**a,**try



}JEST VI RGI NIA scHooL 0F
BALAI{CE SHEET

OSTEOPATHIC T1DICINE CLINIC. INCORPOMTD
,June 30, 1982

Cas h
Short-term lnvesbnents
Accounts recelvable, l ess

accounts and contractual
alloHance for doubtful
adjustnents of $215,000

45,496.16
65 ,999.42

205,937.27

3I7,432.85

36,739.03

72 ,400.00

208,293.82

3I7,432.85

LIABILJTIES AND FUND BALANCE

Accounts payable and patient overpaJrnEnts
Estlnated payable to Hest Virgtnla School of

0steopathlc lledlclne

Fund ba lance 
.

lo!al

Total assets

l labil l tles and fund balance

See notes to financlal statefiEnts.



STATEI'4ENT OF REVENUES, EXPENSES, AND CMNGES IN FIJI{D BALANCE
I,IEST VIRGINIA SCH@L OF OSTEOPATHIC MMICINE CLII1IC, INCORPOMTED

For the Year Ended June 30, 19Bz

REVENUES

Patlent serv'lce revenue
Less contractual allowances and

uncol l ectibl e accounts
lnterest lncone

Total revenues

EXPENSES
ServJces Drovlded by Hest Vlrqinia

school bf osteopaihtc fied tcine
Practice p lan
Sa larles
Professlonal fees
Rent
Professional assoc l ati on dues
Payrol'l taxes and benefits
Telephone and uti l lties
0ther expenses

Total expenses

EXCESS OF REVENUE OVER EXPENSE

FUND BALAI{CE - July 1, 1981

FUIID BALANCE - June 30, 1982

134,832.97
111,044.35
39,419.49
10 ,292.56
6,358.12

11,104.00
13,9s4.76
2,331.74

r0,257.79

116,496.6I

9L,797.21

208,293.U

See notes to fJnanc{al statements.



STATEI4EI{T OF CHANGES IN FINAIICIAL POSITION
I,IEST VIRGINIA SCIOOL OF OSTEOPATHIC HEDICINE CLINIC. INCORPORATM

For the Year Ended ,June 30, 1982

FIJI{DS PROVIDED
Fioin operations - excess of revenues over exoenses
Increase ln accounts payable and patlent overpalrnEnts
Increase ln estinated payable to l,lest Vlrglnia Schoo'l

of 0steoDathic l4ediclne
Total funds Drovided

FUNDS USED
rncrease in cash S 37,942.4r
lncrease fn short-term investments 45,999.42
Increase in accounts receivable 106,529.39

Tota'l funds used $ 190,471.22

$ 116,496.61
33,7 49.2r

40,225,40

$ 190,471.22

See notes to flnanclal statenents.



NOTES TO FIMNCIAL STATEI4EIM
HEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE CLINIC. INCORPOMTED

For the Year Ended June 30, 1982

NOTE A - SIg{IFICANI ACCOUNTING POLICIES

The l.Jest Virginla School of osteopathJc Medicine Cllnlc, Incorporated
is a nonproflt l.lest Virginia corporatlon and ls exeinpt fron federal
lncome taxes under Section 501(c)3 of the Internal Revenue Code.

Accounts iecelvable conslst of anounts due for ned'lcal servtces
provided by the ClJnic. Uncol'lectJble accounts and contractual
adJusbnents under third party agreements are provjded for through
an allowance for doubtful accounts and contractual adJustnents.

NOTE B - RELATED PARIY TRANSACIION5

The Clinic nakes paynents to the l,lest Vlrglnia School of osteopathlc
l4edlcine for relnbursenent of certaln costs incurred by the School
on behalf of the Cl'lnlc. Ihese paJnrents are nade based on collecttons
or accounts recelvable and a llablllty has been recorded for the
estjmated anount payable fron accounts receivable at June 30, 1982.
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STATE OF WEST CIXGI.INA

OFFICE OF I.ECISIS.TgE AI'DMR, M HTT I

I, EEcll Bal16y, LeSislattve Arditor, do hereby

cortify tbst the rgport appeEded b€reto !re! Eacla lmder Ey

directio4 dd supervision eod tbat tbe se6 is a true srd

correct coPy of said report.

civeo noder Ey bEad tbis I l+^ ad::b.l'"'^,-,
1963.

Z4a/4b&
Etrcil Batley, Leglsla,tive Alrditot

Copy folsarded to the Cor@Ls8ioa6r of tbe DePertllent

of Fi[strce €!d A&rinrlstratlon lo b€ flled as a publlc record.

Coples forca,rded to West qlrgloj-e School of Ost€opathic MedLcha

CliBlc, Inc.; West Vi"SiELa Bosrd of P,egenl8; Atcoragy CeBel.aI;

Govetlor; dd, gtaEe Audltor.


