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TEGISTATIVE AUDITOR

Gfltttlltoll

fhe Eoaorabla Eoc1l Bat1ey
l,egl"B lative Audl.tor
State CapLtol - Wedt l{1!g
gbarle6toE, West VLrgl-aLs,

Slr:

Itr coEpljtarce nttb your fustrueiioEs aad tbe provfulons of the
He6t virgl-lLa code, chapler 4, Artlcle 2, a€ aner1ded r !{t. Job!
T. Da\-!6 rrs6 assigned to audLt the Natloial Dltect Studeut Loa[,
Co116Be Wof,k-Study, Suppledeutal Educatlooal OpporttElE Gra[ts
add P61L Cra4t Prog!6ro.s at Shephetd College.

Th16 audlt covered the perlod July 1, 1981 thf,owh JtBe 30' 1983.
Tb6 !eau1!6 of the 6aeLtra!1or1 are 6eE forth oE the follotdEg
Pages of this rEport.

Respectf,ully sulDlttsdi
2t

N""'*,-r' ,(
// J'aee n. BLaks ' supef,vLsor
" l,esLslatlve Postaudll DLvlslon

JRa/cht'
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Shepherd College
ShepbetdEtotfi , lJeat. Vtrglnla

Report of Audlt
Natlo!61 Dlrect Srudeol Lo€o ?rogr@

College Work-saudy Plogrdr!
SuppleseD,ts,l EducatloDa1 OpportE{E Gratta PrograE

P611 Gratrt Ptogr@

U.S. Deparbeat of EducaEloo
Edttty truf,bar: 1-55-6000-799:al

lor tbe Perlod JuIy 1, 198I - J(Ee 30, 1983

Patt I - IntroductioE

Bqckgrorod

Sbapberd College Ls €!1 t-4stltutLou of tx!8her oducacLotr sd !.4s last aPProged
@ Novedber 18, 1981 by lh€ tt.S. D6p6rtE€ttt of Educatlo! for Partl'ciPatLod
t!, the 6rude!.t ftoanctat al-d progr@6. Out ftthltr4!1od of tbe Natlola]. Di-
rect StudeaE Losn Plograo, CoLIege Work-Study ProSteE, SuPp1edelEeL Bduca-
tloral Opportttdlty Gr€ots Prograd dd P611 Gr@t ProgrEo at SbePbetd College
for the trio yesr pellod elded JtE,e 30' 1983 !.68 cllrecced tooard the obl ec-
clyes s6t forEh l-a rb6 u.s. Deparlneot of Educatlodis audtE guldes daEed Jtoe
1980 s!.d Jrde 1981, arld lts ArgusE-SepteEber l98I Bullett!,.

Naliotrel Dtrect StudeoE Loao ?rogEsn (NDSLP)

I!, Septedber 1958, tha College esEabLtsbad Ehs mSLP uoder the Natlonal
Defedse F.ducallon Act of 1958 r'hl.cb- was tran8ferred to 1972 to Palt E of
Tltle rv of Ebe Etgh6r Educatlo! act of 1955. Lods aggtesattEg 92'493'515.14
bave b€€o nade to 2,695 stud€dls sdace che prograo r.as estebllEhed aE tbg
collsgo. As of, JuD,a 30, 1983' the prtucipal outstaldtng on 1o4a ln def6'dt
aoounled !o 4,132 of Eatured pr{rrclpsl on ell 1o6Ea.

c,ollege work-Sludy ProgrEr CCI{SP)

O! Jaruary 25, L965, the ColLege started lbe CIJI|P pursuet lo TlELe IV' ?art
C, of, Ebe E{gh6r Educetfod Act of 1955' as soeqded. Durl-Eg ths tt'o year
period 6dei, Jtde 30, 1983, trp to 223 studelts PafttclPated h tho Progr@
oach year di s8pe!.d{tures fot {ages for lhe pedod eggtegal€d 9216'013.88.
The autbodzatloB award letteta to fhd Couete uere I8 lhe adoutlts of
$99'680.00 for th6 acade@lc year l98t-82 ed 988'167.00 for 1982-83.

supplen€olsl Educatrolal 0pporE6lEy Gr€dts ProEirdd (SEoGP)

The SEOG? nEs establ&hed al tbe College on JuIy 1, 1966 undet Tltls rv'
Part A, of tha Eqghe" Educatio!. AcE of 1965, as @e01ded. Durlng tb€ t[o y6ar
p€rfod edd6d JrE€- 30, 1983, up to 87 atudeots PartIclPat6d t! the progrd
escL fea! ad er:erds agg.egered 986'775.00. Tha authorlzatlon 8tald letteta
co tEe college Eare f!. lhe elotEte of, 944,092.00 fol the acadedic yeat 1981-
82 6d 942,063.00 for 1982+3.

-r-



Pell Grart Progr@ (PcP)

The PGP (forBelLy th6 BBOGP) eaa starled at th6 CoLlege oa Jul.y L, L973. Du!-
Ls8 th6 hjo year perLod eoded Jnoe 30, 1983, up to 385 otudeots partLclpated
1! tha progr@ each t6a! Eld rsaldd a8tregated 9541,039.20. The autbodzatlo!
datd letters to the Collego r.er6 1!1 tbe @r!!ts of 93!t,581.00 for Ebe 6cedee-
lc year 1981-82 qd 9327,501.00 for 1982-83.

Adnl.nlstrdtl.ou of the Prog!@€

The Co].loge offtc{a16 r6spoDalbL6 for th6 ovEralL adlotulslratloE of tlte pro-
graffr ale the Dlrector of BiD€.octal Ald ald the Deai of, EhEEce 6nd FacllLttes.
Tbe DL!6ctor of Etnaoclal Ald ls r€spoastble for appllcatlod proceagfu.g ald
Ioar approvale, a6 nell eB the College'e coEpLlalce rdEh tbe vatLoua Ir.S. De-
Patheut of, Educatlo! regulattolg goverdl-Eg the Collegers partlcl.patlod ltl
federal s.!d state ftuaqc161 ald prograos. the Dea! of Elsaice 6!d FacllttLe6
!.e reslrcneibJ.e f,or thg progrEDB' fllatcl.al Dalageire'lc, ge[era]. Iedger accouotat
payEedee, collecttons @d fLnalcl.e1 reporta.

Scope of Audit

lbe aud{t of the Naeional Dlrect studaBt losrr ?rogram, CoLleg6 Wotk-study Pro-
8rau, Supplene!,ta1 EducatloEal opportuol.ty Grsnts Prograd aBd PeLl Grelt Pf,o-
tr@ !.a€ perfolEed !r accordaBcE vftb Ebe ftnaBctal sld coEPllance €Ied€Brs of
tbe nst'6d'rdB for Audlt of, covar@aBtal orgartzatlola, ProSt@a ' acttelttes
6a.d !uuctlo[6" (revlsed 1981) ard tb.e tt.s. Depsrtue8t of EducatlqE'a audlt
guldes dated Jua6 1980 a.qd Juoa 1981 Elld r.ts AuBugt-geptember 1981 BulletlD.
fb6 purpoge of, th6 audlt nas to forErrlate 6n opLnlon o! th6 bastc ftnaiclal
Blat€d€dtg r'.k6 a6 a Ebo16 @d to deterE-ltre tf thes6 progr@s vorq ailal.lls-
tor6d {! accorddce tftth appllcable lana, r6gu!.atl.ons ' agte@Altd to P6rticl-
Pat6 ed U.S. D,epartrert of Educatr-oB dlrectLved shlch ar6 set fotth ln tbe
audlt guldes.

The 6udlt L0c1ud6d 3

I. Eapr6oslng sq optdou on the belance 6h6ets ' ralatod stateEeata of 'htn8esllr fund bsla!,ce€ a!'d suppledaEtart acheduLea,

2. EvaluactoB of tho lnatltutlod's polLcl.Esr Proc6dsr€6 6!td P!8ct{ces t.rsad to
adtd.dste! th6 progr@€.

3. DeterEL:oalLoa of, coEeuance vlth appltcable soctlotr8 of the actar relatod
fedelal regulatlols srd tt.s. DeparEaeot of Educaclos pollcleB a[d Proc*-
dures.

4. Evaluatlon of the lnstltutloarg Eysteo of, L!'terEal coBtlol r eccolEtfug eDd

!epo!t!rg, ed th6 cqutrols EeLtrta1lod L! the operstl.o! of did accorrnltrg
f,or the fuBds provtd6d for the plograoa.

5. !.Bcouc{ltatlqB of, tbe ldorEalto! repotted otr the €pproPrlaEe ft!@cta-l
statesenEa, r.llh ED lorE 54G1 ed ED forD 255-4 for th6 years audlted.



a6 a part of our slrdlt, w6 obtalded codtrEatLo! f,rod €eLectgd 6tud6!,t6 on
SIOGP dd PGP aBaldB, €tEde!,ts partlctpathg b the C1fBP qrd otudedtsi NDSL?
lod belaiceB aB of Jlme 30, L983.

Part II - Elghltghts of Audl.t R€au1t6

Durlng our audlt, aothLng cama to out eEte']'lloD Ebich caused us to be116ve
Shopherd Colloge had not ge.ooratly adDl.nlstared lt€ studelt flnaoclal ald pro-
8r@s (NDSLP, C1{3P, SBOGP sad ?G") td accotdaEce flth thE U.S. D6p4rbert of
Educatto! f6der61 regulat!.ors qld dlrectlves clled l! tbe Depattdont r s audlt
guld6s for tha NDSD, CIIS?, SEo@ €!'d PcP. Eoeeve!, ccrtal.n aroas of the Col-
legers EaDag@eDt of tbe gtudert fr-qanctsl ald prog!€fiB !1616 Li leed of atte!-
clon. !,1016 speclftcsLLy: for all progr@a, (1) th6 CoLIegs dld uot havo a
sgLf-evsluatlo! sy6t@ durbg tbe perlod of tbls audlt; for NDSE, (1) lhele L6
a s€aknecrs ltr futerEAl coatrol l-!. thet ttre p6"soa t|ho posts lrarsactlora to the
NDSLP tudlvldual Loe'l 16dg€r card6 al€o dtorrlbut€s loas silvsqce checka to Etu-
dert6, (2) stud€dt loa! Ied8ar card6
requl.red by f6d6rq1 

"egulatloEs, 
and

lot kept t! flteproof cootaineld aa
a€r of Jure 30t 1983' the coLlege had(3)

1..:o eaceds of 9100,000.00 deposttad b a 1oc41 bank; for CIJSP, (1) the tlloe rec-
ord tE u8g ref,lects th6 ttro€ e nork-study st[cleat irorLail 6ach dat but dooa trot
ldelttfy the qact hours lrorkad. Ttr€6e EAttets a!€ dl€cussed BotE fully L! the
'lFiadtage ard Beco@€adatLoBsl s6ctlo! of thla report. (see pages 5 aid 6.)
Aa to ou! oplnloE on the ftllalclal stateEentg, s6e beloc.

Pett III - Ehalctal

Aridltora' Report oB BlnarcLql. Stat@aEts

wo haee N'n{n6d the bal'alce gheets of, the NatloDal Dilgct studedt Load Progr@
(NDSLP), Cq11eg6 itorL-Study lrogro (C'WSP), 9uppleolEuta-I EducatlonsL oPPortu-
dty Grants Progre (SEo@) ed Pe11 Grait rrogro (PGP) at Shepherd CollegE ag
of Ju!.e 30. 1983 dd tho raLEted state@eats of changes t! f,nnd ba]-a|rces fol the
tto Jroars thed EEded, (Se6 E3hl.blts A tbrough D-1.) Ou! artrrn'tloD r,a6 Eade
ln accoldalc6 raltb th6 ft-oa.Ec1al @d codpllance e1€dedt6 of, the lstaidards for
Atrdit of Gover@€dta] Orgdalzatloo€, Progr@6 t Actlvtt{es ard luoctlonsl (ra-
vt6sd 1981). Accordlllglyr n6 colducEed such te€ts of the accottltLng rgcords
ald such otber audlcing procedureE as rere constilered Eecedsary ltl tbe cllcua-
atercea. Tbe t.S. Dapartueat of Educatlon'g audlt glddoe dated J|ae 1980 8!d
Jurs 1981, @d lEd Auglst-Septenber 1981 Bullotlnr were used aE guldes tu the
arrfr{naClotr.

I! ou! opiqlodt the arfot@€Nrtloued ftrarcl.al' stErteDentd Preseit fafuLy the fl_
Daucidl poaltl.orr of th6 NDgt!, ciISP ' SIOGP dd PGP at Sbephetd Co116ge at JrEe
30, 1983 ed the chsdg66 ta f,urd balatces for the lco yeal Pellod thsq €aded'
ttr codorEl.Ey !.!trh genalally accepted accouitl.!8 Prt'1cl.PI66 apPlled o! a cotr_
slstent basLs erc.pi a" fud{cat€d roder 'hote to Etlaaclal StatedetrEa ". (8ee
pege 4,)

The dhln.ttoa ref,erred to above va€ dlrectad prl.Dar y torard folntLatbg aa
opfuloa oa the s-f,olen€DtloaEd dtateEoeats as of 6ad for tbg tro year Perlod
eodgd, ftEe 30, 1983 t€ka! as a !.hoIE' dd t'as lot dfuocted toeasd forBulstt[g
@ opful-o! oB tbe bslslce sheetd et Ju!6 30' 1982, or th6 Ettatelrants of 'h'ngeala fuad bal-a.ace.s for the lndl.r-lduaL yeats sded June 30' 1982 and Juoe 30' 1983.
The supple@ental. dats l-lcl.uded t!' Scheddes 1 t.hrougi! 14 have beeu sublected to



the audl.tllg procedures appllad tB tbe arn{nltlo! of the ba.61c flEencl€l state-
tleEts aid, L! ou! opl.iol.oE, a!6 atated fqlrly tn alL EAterlaL regpects oaly wheE
cotrolderad b coulrBct{o! vtth the fl|ratlclaL stale@sEte of tlte NDSLP, CFS?,
8E0GP ard P@ tak€B ae a ntole.

NotE to Fhanctal gt4t€neot6
For !h.-Tno Year Perlod Eoded J,tor 30 1983

1. Srr@art of Stgd.f,tcant Accou4rl.iog PoLlcLes:

Tb.6 f LD.dctul star'manta of the lilDSU, 6ISP , SEOCP aid P@ at Shepherd College
have b6E! prepared Lq accoraldnce t.tth Belarelly acceptad accourthg PrlEcipleE
dnd provtde for the uae of lhe accrua1 ba6ts of accourtfug. lsc6pt as descrlbod
Lq the follorrhg paragraph, ge[eraaly accepted accorEtlng prllcl.pLe€ alg t!
egreedetrt ylth the accor.Eott!,9 practlces prescrlbed for such Prograna by thg
g.s. DepsrEDetrt of EducatLoE fi1 tbe TerEs of, Agre€meEt 6!d L! fiscal control aud
f rEd accoratlng procedure6.

the prescrlbed practLce€ for the NDSLP do lot provlde for tbe accrual of tutet-
€at oD studelt loda recetveble or f,or !b6 €stabltsh€ut of a! allol'a[ce for
doubtful 1osE6. AccordLqgLy, btere€t o!' losls l€ rgcordsd ss racelvod i €rdt
uacoLlectl.bte loa!.s ars uot recogEized until the 106!6 are canceLled or srtttBo
of,f tu conforol'ry c-ltb NDSIP requlremenE8. These practLces do lot confotd Ldtb
generally accapted accou[Elng prLEctple€.

Palt I - Inteftel AccouttLig and AdnLnLdtratLve coBtrola ald CoEplLance

W€ have erqnlFAd lhe tLEAqcial atdt€@eats of the I{DSLP, (ltsP, SEOG? eld ?GP at
sh€phord co11eg6 for tb6 tro y6ar perlod @'dad Ju!,6 30, 1983. ou! oplaio! oA
the abov6 stat@6nls Ls coltalned o! page 3 of th!6 "6port. As a Patt of our
€en{6qt{odr te have dade 4 study of the Cot:.ege t a aystem of, t-dtofila1 accottut-
hg coBtrol to the ea!6t se constd6r6d nece8oary lo eyaluat€ the syatem as re-
qulrEd by the "Standardg for audlt of, Govertueotal OrgEd.zatloEs ' Progt6sa 'Actl!-1t166 erd FuoctLolsn (revteed L98J.). ItDder thasa staodards ' 

the purpose
of euch evaluatlou tf to e6tab116h s b6sts f,or rellalce theleou L! deterDtnlog
tha DAtur6, tfu1trg aad, e8leat of oth6r audltl.!.g procedures thqt are lece€aary
for expressLog a! oplE1o! oE th6 fl-aancla]. dtatsBeBts.

Ws haee 6L6o Ead6 a study of tho6e ilterlal accoutltl-dg codtloL 6!d 4dnlddtra-
tlve colttol procedules ac Sbapherd College thet se cod6ldelsd re1s96!t to tbe
idlerla establl6hed La the U.s. Departuedt of Educstlo!'s audlt gulde€ dsted
JtEe 1980 snd Jula 1981, ald ttB AugusE-septeober 1981 BuLlecb. ou! 6tudt L!-
cluded t6sts of coEplt€nce vlth such proc6duras dtfrdlg lhe pE lod JuLy 1' 1981
tblougb Juoe 30, 1983.

The objactlye of tnfeftaL accouotLt8 coatrol ls to pro\rlde ressoqablsr but oot
absoluta, ea,lrulllice as to the dafeguardr.ng of sssels agaijrsE loss froo tEauthor-
tzed use or dl.€po6!.t1on, and th6 rellablltty of filaqcial recolal6 fo! PrgParLng
fLlalciaL atat€deEts aad tlaintald!'g accourtabllLty fot as6et€. we rEd6lats3d
thsE the oblectlv€ of those adn{alstraElvs coBtroL procgtlu!64 coqt€held€d fu

Atldltors' Codclusions on ldEerlal Accouathq aqd
Addllatratlve Controls €!d CoEp!.la!,ce L!.f,ofitratLon

-4-



the g.S. Departle.ot of EducacloB clltarLE Ld lo provlde EtE!18! a-sButaace as lo
cc'Ep11auc6 tlllh lts raLalod r6qul're0!an!s. f,be concePt of, r6a.sooabla aaautance
?ecogDlzes that tb6 cost of a EysteD of laEerlaL coltrol should not 63ceed the
beo6fit6 dertved srrd also tecogdz€s that tbe evaluatlon of these factors !ec-
essarlly requl.rea estl.natsa €!'d ludgDeals by E4lageseot.

There sle tahereot 1!n1!4t1ons that gbouLd bs recogrlued L! conslderhg tbe Po-
!€ntLaL effectLveless of alt 6y€tem of l-!,te'Da1 cootrol. Io th6 porfor.'Ea.Ece of,
lrost contlol procedures, errols call regult ffor[ DLsladerstaldtlg of lnatruc-,
tlors, tnista&6s of Judgieot, carele!,alEess or oth6! personal factols. Coltlol
procsdnraa shose eff,6ctlvele66 depeld.s uPot segregatlo!' of dutlos ca! bo clr-
curveoted t.ltedtlonally by Eelaged€lt rltb resP6ct to tb€ esttdates strd ludg-
d€dlts lsqulrod 1! the PreParatlon of f!-qaoctal et4teE@ta. Turtherr prolectLoE
of @,y ovsluaclotr of latarlsL coEtrol to future P6rlodd 15 subj€ct !o the risk
that ihe proced,u:r6E Eay b6cot[e l,ladequate boc8use of 'hqnges la coldltLona oEd
th4t thg dEgrse of couplLadce lrlth tbe procedules EAy detglloret6.

lJe rsdelotard lbaE procedules L! conforDlEy rtltb the crltellA referred to h
the aecoad paragrapl of thdd ?AlT 4!€ colsldered bt Ehe U.S. DePalE@lt of Edt-
catloB to llt aa&nate for ttaJ-urpoeee llr accoldance tflth th6 Provlgtons of, thg
E18h6! Educatlon Act of 1965 ald related ragulatloas ' sad that procedureg not
Ltl codorolty lbe"elrtlb tndlcate 6ol!e t-qadoquacy for such Purposes ' Based o!
lhls uiderBtdndfug @d ottt dtudy ' ts belteve sb€Pberd college folloved Proce-
dures uhlch uera adequale for tbe Depath€Bt rs 

PurPoeed r eacoPt for lhe cgDdl_
tious doscrlbed, oB peges 5 and 6, whlch lte belleve ere oot la coafotELcy rrlth
the crlterla ref,erred to above.

sld Roco@€adatl.ous - Ltt6mel Accou! eld
EralLve co[trols 1a!,ca

SlL ladersL Stud€nt Ellanctal Ald Ptogr@6

Self,-Evalustlon Sydt@

Dulllg tbls 4udlt perlod the Co1L68e dld lot have a self-dvaluatio! sy€t@ Ln
offect to uoEl.tor ard e96ltrate tbs federal student flnancl'a]. al.d progr@a to
edsure thst thel-r obj6ctlvea Far6 be1!g Eer.

Tho putPoso of, a 8elf-€valtalion syateo Ls to €ocourage a! ltratttutLoq to Pro-
vide cootlDuous nodtorhg of, tbe progrEds I acttvltl€s Eo asauto that the Pto-
Star!6 a!6 bElnS opqrated ln ar eff,actt-vstefflcleat ald scoqoalcel ddae!'

DurLrg th16 6udlt, tll Octobs! 1983, th6 College reestabllshad lta 661f-evelua-
tLon BJrdted.

NatLopaL D1!6ct SglrdaBt to€! ProgE@

wealaaess La Iiterlal CoEtloI

At the lLDA of ou! Jtde 30, 1981 audlE, te Eoted e !.esldsds 1! hEeraaL controL
t!, lhat the p6r6oa $ho Posiad trslsactt oEs Eo tho NDSLP hdlvldual loe ledte!
carda also dLrrlbuced losl advocs checks to studeats. DurLlg tho currelt
audl't laa forEd thl€ procedure hes coqtlau€d.

-5-



For futeraal coltrol purposos, th6 pergon who poete transactlo[s Eo tb6 NDSL?
lldteldual los ledger carde ebould Bot dlstrlbure 1o6n checlls.

Col.lego offlclels hdlcated ad eff,ort L'LlI be Eade to reaasiga dutt es 1! the
busbeso offtca 60 a6 to ltava alother ?ersou dlstrlbute los'r checks to atud@ts.

Safeguardhg of Studelt Lo€! Ledg6!6

Stud€dt loaa ledB6rs ar6 trot beb8 kapt l! flleptoof coBtetuers a.6 requlred by
federal retuletlo[s, but are k€pt 1! postr.lg trays.

FederaL legulatlona for th6 NDSLP state, t! part: 'Proolaeory rDtes atrd atu-
dent Loa! Ledg€rs shalL be Daitrtalr.ed ln' good order Lu a locked flr€proof coB-
taluer. "

We reco@ead gtudent loa! Ledgerg be kepc t! locked flteproof, coEtaLuers for
aaf,oty, la accordadce ylth f6deral re8ulatl.oBa. Collega offlcla1s LDdlcaced
thiLa Eetter rlXl b6 glven dpproprtate atteollon.

I,1v66td€ot of lacoss l\mds

Aa of June 30, L983, the CoLLdge had 919f,548.92 t! a chackl.ng accourt, LEeeal-
l!€qt apcour! sad a certLflcate of depo€lt 6l a tocal b€!k. Sl-oce mIC lnsursrca
13 Il-EltEd to 9100,000.00, the 991,548.92 la esceos thereof b the 1oc€l balk
La Eo t baured .

For proEectLo! of MSLP frmds they shouLd be laeested oEly l-s, f6d6rs11y tnaurod
accouita o! 6ecu!1tlea.

At the tl-Ee of, this audlt, 1! 0ctob6r L983, eIl NDSLP funds nere l.lsured.

we recoroaedd, t-q tbe futufe, aq/ t@porarlty esces€ fund.6 be lEgested tD f,ed-
era11y 66curgd It.S. Tr€esury bilt6 or qoteE or l.n oflrer fedelally fu€nrred ac-
coutta dr lnveshAntE.

CollEge Work-Study Frog?so

Iladequata TlEe R6cord

The tl,ue r6cord card !o uag reflects th6 tl,Ile a eork-study gtuddt rrorked each
day but doe€ trot ld€d,tlfy the eract houls rorLed.

P6rt 675.19 of the fede!6L regulstlons for ClsP requlres n66 of a El-E€ !€cord
ahtraLlg th6 hours each studoot raorksd.

lJe r€coma8d the CoLl6g€ rEe-lse tbe t!46 rEcord l-! ua6 to rEf,lecl tha opsctftc
houra a stEdeqt Eorke.

Tba prlor audlt report bclud€d e'o
correapoldelc6 bet$ee! lhe CoLlege
teo f,hd1trgs bave beea cleared.

ftudlEge uttch $e!a tl{scudeEd 18 gubsEquenr
ard the U.S. Deparheot of Educ€,tloE. Ib6€6

Pelt Y - Pllor Audit Beports for
July 1, 1979 - J'Ee 30, I98I
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SEEPESR.D COU.XGE
NAIIONAL DIIECT STI'DENT I,OAN PROGBAI.I

BALAIICE SEBI AS Or JITNE 30, ].983 1,/

aaaet6

Cash od
Studedt

Ea.od and tD D€posllory
Lod6 Recel,vable (See scbedule L)

Tot€L A,soets

$ 19r,s48.92
64L,7L4,0O

LtabtLtties Eod Fldd BaL@ce

Ltub!l1ttes:
&crued AdDl-El-straE1v6 lbpedge€ Payable *

FuDd Bal'6!ce:
Capttal:

FederaL CoEtrLbutloEa :
Authortzed
Bepatd

B6LEnc6

IlatltuttoqaL Coutrl.butloda :
!t.lthortzed,
Repald

BalaBc6

Capttal ItEd Belarce
Non-Capttal FtEd D€flcl.t (See Eshlbtt A-1)

Tota,L tuld Ba1ancea

Tote1 Ltablljlttes a|td Fud Balelca

!n addittolal $766.27 ad${Fratratlv€ €xp€d€os, f,or CIJS?,
d! october 1983, eEbeequelt to Ehe daEe of thl..s eudl't.

th6 @ounta reportad agree Ftth the flgule€ !6ported otr
Report, BD Foro 646-I.

g 5.4sr.75

r,17r,546.00
90.000.00

1,081,546.00

I3O,!7r.73
10.000.00

t20.L7L,73

L,zOL,7L7 .73
(373,906.56)
827 .8LL,!7

9__3i3.262.8

charged to NDSLP

cha ElscE-1-Operatlona

Sxhl.blt A



SESPEERD @LTE@
NATIOML DlXBCf, STUDNrI IOAII PROGMM
STAIS'ENT OF CEANGES IN FI]ND BAI,dNC!
Ifo YEAR PERIoD nIDED JUNE 30, 1983

aND TEE pEBIoD SEPTEMBEE 1, 1958 TERoUCE JI]NE 30, 1983

For th6 Perlod
Septeolb€r 1, 1958

lbrough
Jtoe 30. 19839/Norr-C€pila1 I'uod Belg|rce

Addltloa6:
RELDburs€Eleot on Loaos - C€dca116d
I$terE6! L!'coroe on Loatra - Collected
Ilterest llcode o! LoaEa - Ca!c611ed
other lrcoEo

lot.aL AddltlotrE

DsductlotrE:
Loen Prtlcipa1 end llrtErest Ca[c6l1ed:

Teachtug Sere-lce
l{{ljltary Servl.ce
Death
DlsabtI!ty
Banl,ruptct

Cost of t{tLgatioo
AdDl.ll,sEratlve EEpeE666*
Ottret CoLl€ctlolr Co6tE
otber Co6ts o! l-osaaa
Defaulted Loetr Prtnclpal aad
Referred to 6ad Accepted by

TotaL Deductl,ond

Iur6rest AaEl8oed/
tbe UnlEed Stetea

LO,L26.52
494.44

{-
8,4r5.52
2,9O8.5L

L0,468.97
1,400.55

887.05

23,L70.97

$ 31,858.00
r29 ,L97 ,s4

68 i737 .2L
42.409.96

272,602.7L

492,259.3L

9 t315.27
L,303.00
9,759,L0
3,625 ,23

75 ,992.99
9 ,O24.73

891.53

3E

TL'o Year
Perlod Ended

JlmE 30 . 19 83

14,051.00
L9 ,765.66

7 ,436.O0
L9 .47 5.06

60 ,727 .72

646 509 .27 872.97

l{6t Incress€ (D€ctea€€) Tor th6 Perlod

FrEd DeftclC, Beglnn{ng of Perl,od

Non-capttel lrsd D6flclE, Jtde 30, 1983

(373,905.56)

-o-

2.854.75

(37 6 ,7 6t ,3L)

(8 373.906.56) (9 373.906.56)



SEEPEERD COII,EG!

. COIJ.TGE WORK-STUDY PBOGRJM
BAr,AnG SEBEr AS 0F Jr'N! 30, 1983

Aaa6ta

Caah on Eatd ed ttr Deposttort
lceolmts Recelvable l/

Tot6.l Aa€eta

Llab .lttes ard Fudd Bal-&rc6

LtabLLitles:
Accruad Wage6 PatabIE
Accrued Msfulstratlve Eapensos Peyeble

Total LlabtLtttes

luod Balalce

TotaL Llabilltlea and Tutrd Bala[ce

Ll L9A2-83 r6coy6rtes r6c6lved ln 1983-84.

913,551.73
103.20

913.964.93

I4,670.40
4.2L3,0O

I,883.40

5.081.53

9r3 9.63."91

-9 -
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SESPEEBD COIJI@
COI,IJGE I{ORK-STSDY PROGMU

STAIEUENT 0F cEANcBs IN Fut\lD BAIdN@
FOI TEE IWO YEAR ?ERIOD DIDBD JONE 30, T983

ldditLols:
Totql cratt AtJard Arthorlzalloa
1980-81 Tunde Carrled Foreard std SpeBt lE
Authof,lzatlon Traqsf6rred to SBoGP
1982-83 ftrode Carrled tr'oreard to bo Speot
Addltto4dl Taderel FlEds
NeE FederaL ItBd6 ?rov-ldsd
}l,rds Provlded by IiatLEutloa

ToEsl AddtrloEs

Deductl.oBa:
Wages 3

Federal Shar6
I!6 tl. tutloasl SharE

EICA !'larchhg
AdDl'nl€trative lspeoses

Totel Deductlona

Net l.Ecreaaa tr,or ths Pertod

Fuod Balatce, BeStfrrng of ?erlod

Fu[d Balaaca, Eod of Fed.od

L98L-42

ln 1983-84

$r87,847.00
8,77 4.OO

(4 )959 .2s)
(8,8L6.46)

183,437.00
46,504.58

229 ,94I.54

r72,81r.1J
43,202.77
L,264.74

L0,O34.42

227 ,3LX.O4

2,628.54

2,452.99

9 5,081.53

r8hlblt B-1



SEEPSEID COI,I,EGE

SI'PPI,EMENTAT EDI]CAMOML OPPORII]IIITY CBANTS PROGBAU

BELANG SEEET AS OT JUtrB 30. 1983

!aaeta

Cadh oa

Llabltltla€ qld I'uod Bqldce

Llabi.lt-tles I
Accru6d AdDl..Elatratlve &peE6es Payable

ltrld Bslance

Total Llab ltte6 erd Flad Salarco

E€fld and tn Depodttory

Total lsaets

(i1,!19,29)

($1.610.76)

92,L54.2s

(3,76s.01)

($1.610.76)

-Ll -
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SEEPEEBD COIJJGE
SUPPI,EMEMAI. EDI'CATIONAI O??OEn]lNr? GIANTS PROGBAI.{

STATEMNT O3 CEAtrGES ]N FI'ND BATANCE
FOR TEE TflO YEAR PERIOD ENDM IJNE 30, T983

Addlt1086:
Total G"€nt Asard Authollzattoo
Authorlzatto! Tra!€f 6rr6d FroE CWSP

Fod,6ral. FuqdB [o! Requosted

Total Add1ctoB6

DeductioEs 3

InltLa1 Arards
CoBthulEg Alrardg
Adni4letratlve Espen8ed

Totel Deductl,otB

Nat (Decrease) For the Perlod

FrEd Bslsace, Beg{nF{ng of, Patlod

ltElc Dgla[ce, EIrd or tor1ocl

986,15s.00
4,959 ,E

(9,051.5)

82,063.00

44,?1O.OO
42,065.00
4.338.75

9L,1r3.75

(9,050.75)

5 ,285 ,74

€_l-7!5-!r)

E$tblt c-l



SEEPEERD @IJJGE
PEII GR.AjII PROGBAI,I

BAr"AIICE SEElrr AS 03 JI]NE 30, 1983

cash o! Eaod arld 1'1 Depo6ltory
Accormts Recelvable

Total Aaaota

A.s66t€

Llabltittles Er1d Frmd Balaace

(94,341.08)
867 .70

($*9Zg=3C)

(3.473.38)

Aj.4ZC.39

Llablljltles

Fr.rld Balaace

Total Llablllfies and Furrd 3sl.a!,ce

-13-
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SEEPEERD COI,IEGE
PEI,'. @ANT ?ROGRA}T

SIAIEMEIIT OF CEAI{GES II r,oND MI,ANCE
FOR TEE TIIO YEAR ?ERIOD nIDED JI'NE 30, 1983

Addl.tlon6:
Curre!,t Approved AuthorLzatlo4
Fedoral tr'uld€ uot Raqueated

Tota1 Addl.clons

D€ductloia3
N6t Arards to Studeltd
Addnis tratlve Eqelaea

Total DeductLoEa

Net (Dacrea€e) For th6 Perlod

lurd Balaac6, Begr6{ng of Psrlod

Frnd Bal.ace, E!'d of ?ertod

9641,082.00
(xr,8l5.07)

629,266.93

64r,039 .20
1,380.00

642,4r9.20

(G3,$2.27)

9,678,8

Q==3*42!*!q)

-14-
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SHEPEERD @IIEGE
!{AIIONAL DIRECT STI'DEM TOAII PROGRA}I

ANALYSIS OT STI'DEM IOANS R.ECEIVA3I.E
TrI0 YEAR PEBIOD BDD JU![E 30r 1983

AND XEE PERfoD SESIEiISER r, U58 fEROOGE JIINE 30, 1983

Fof, the PerLod
ssptedbe" 1, 1958

Jtoe 30, I983V

-0-
sr.:i.14

2,493,515 .L4

|,369,152.rfi

423,90O.83

9 ,7U.6r
r,300.00

Tvo Y6ar
Parlod hded

Jlee 30, 19 83

$ 720,447.86
208,506.20

928,9L4.06

25L,505.31

9,425,68
475 .OO

-0-
a,4$.52

887.05

Ba1ec6, 3egltrdng of Pe:.Lod,
fuoda Advatlced to StudeE!6

Total

Leaa Crodl'tgS
CoLlectloos
CEoc61latlon6 !

taachtug Seretc6
!{l!!tary Serelc€
Daath
Dlsab lLtsy
Bs!'krnptct

Loatr Prt-aclpa1 Adlust]!6nt6 - othar
Defaulted Los! Prt!,clpal Asslgrled/ Referred
to end Accapted by tbe Unlted States

ToEal Credl.te

Ba].alca, Jtrue 30, 1983

Total of Ildl.vtdual Loa! Bal-a!,ce6

Dlff,erence

32,1.54,43 16.491.50

85X.801.14

64!,7L4.OO

647.7L4.OO

9---------:0:-

247 .200 .06

g__641J!4,-04

rhe @ouats reported agre€ flth tbe f,Lguree reported
n6port, D Forr[ 646-1.

oE thE Flscal-Op€tatlodd

scheduLe 1



SEEPEEBD COLI,EGE
NATIOMT DIlECT SfI'DEI\T IOAN PROGBAM

C@PIJTI\TION 03 DEFAI]IT RATE
as or flrNE 30. 1983v

(cuMrrr-{rwE rNroB}farroN )

?rltrcl.psl. Outst€.adhg on Loe6 1n Def,auLt

lota]. AEotror Advalesd on Loais 1n D6fault

Deduct Prlnclpal Aootdt Repald or Catcelled

Total R6oald[g Prlnclpal A8ot6t nhlch Eas tot Be6B Pa1d,
CaD,caLIed or As8lgted oa Notes La Defaulr

Total ABounr of Matuled Prlilcl.DeL

Totel Alooret Advancad - AlL Borronerg

Deduct! AEo(Et Dot h Bopaynout Status:
Stude[t Statua
crece Perlod (Arded Forced, Peac€ Corps,
Vlsta, Eardshlp)

Total AroolEr qot t!, RepayoeEt SEatu.6

Total AEonat of Maruled Prt.tlclpal

$ r31,362.00

39,682.00

9___9.-6!0,0q

$2,493,515.00

206,706.0O

67 .692,OO

274 ,39A,OO

s2.2.19Jt7,9q

?orceBtase of loaas t|r Def,ault ($91,680.00 + $2,2!.9,U7.00) ----------A'L1Z

1/ The @ounts rgportad agr6e r.ltb tj6 flgurgs reportad o! the R!8c81-opetatlons
RAport, ED Fota, 646-!.

scb6dule 2
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SEEPEEND @ILEGE
NATIOML DIRECT STI'DENT 1OAN PROSRAM

ANALYSIS OF C!.SE FI,OII
TWo SEAR PB,roD ENDED JUNE 30, 1983

Cash Bals.qce, Beglldlg of Perlod

Reldbut€@eot otr Loa!6 - CancEllad

R€proglam6d tunds:
CoLleclLoos on l.oats
Iltsre€t Collected od Loa!16
other llco[e

Total Ca.sh Ayallsb.lo 3or tbo P6dod

Ca6h Appll6d!
Fradr Advancea to Scudaota
Co6t of LltlgatloE
AdD.ltr16 t rstlvE Espeased
OEh6r coLlectloEs Coats

Total Casb Applled

Caeb Balalce. End of P6rlod*/

$109,698.66

14,0s1.00

2s1,505.31
19 ,765 .66
L9,47s.06 29O,746.O3

4r4,49s.69

208,506,2O
2,908.51

r,400.55

222,946.77

U lte @onut roported agte66 vllh the flgure lBported oB ehe Ekcal-oPelatlona
R6port, 8D lord 646-1.

schedute 3



SEEPEEBD @U.EGE
SCSEDI'IJ OT ADUI}IISTRATIVE COST ATLOWANCE

rOR TET TWO YEAIT PERIOD ts[DD JSNE 30, 1983
/hr^ml1m\

Tolal AdElnl8tratl.ve Co6t AI!.E s!.ce
(NDSLP, C{dSP, SEOGP and PGP)

D€duct Expeosed Estrted to Stud,eBt Coiguner
IlfotmatloB S6re-Ice:
?reparstLooofldfotdattooDl€seElnatlo!Toplcg 2,040,00
Dtas.frlnatlolD of, Inf,orEatloE to Stualolts
SaLerlEg of EEpIoy66s

Total Eapendlturss R€1at6d !o StudEBE Coasr@er
InforDatl,on Serslce

Baldce of AlLo!.anee

Daduct Expeldl.t\rre€ Dtrectly R61at6d to AdEl.DlgterbS
ell Tlrle fV F6deral StudoBt titaaicial Ald Progrens:
Offlce Supplle€
P06tage
TaLephode Exp6!.6e
l'ls c61l.aleous
SaLarled of, @1oy6e6 ,

Total Eapeadl.ture€ Directty Ralatsd to Adnl-Eisterhg
B1I Tttl6 fg Fedorol Stud6dt fl.laBclal Al'd Progr@s

E8ceds of BxP€qdl.trEes Over Tota1 Adrolalstrattve
Coat ALlonsnca

2,092.00
13,372.00

4,046.OO
2,478.00

634.00
1,686.00

71.012,00

$26,952.60

17,504.00

9 ,448.60

79;856.00

€zq.soLg)

-l-6-
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SEEPEERD @IIEGE
N TIONAL DI-RECT SJI]D!T$ rcAN PROGRAM

SIAfE}IENT OT CEANGES II !'I'ND BAIS\CE
FoR TEA yEARr! n{DED JINE 30, 1982 AND JnNE 30, 1983

No!-CaptEal I'rrld Bal.alce

AddltLo!.s 3

RefuburaeEs!,t otr Loaos - Car1c61led
Iutelest LrrcoEA oo toals
0tb6t lacoda

TotaL Addttlotrs

Deductlota I
to€n ?rtaclpal @d IatErear CatrcellEd:

Teacbt!.g Servlca
!{1!lr6ry Serslc6
Dtuabtltry
Badkruptcry

Co6t of T"ltdgatLon
Adnidg tre tlve lxpenses
Other Collectloa Co6ta
ot!.er Co6ts ot tosses
Defaulted Loeu Prtqctpal. 8!d
Rqf,erred to Erld Acc6pt6d by

Tota.L Doductlolg

Yea! Eldad Y6ar Eqdsd
Juae 30 L982 Juoe 30 1983

7,985.00
10,851.15

6,056.00
16,340.51
10.809.7r

27,5Ll.50 33,2L6,22

6.548.57

7 ,522.48

565.05

.03

3,577.95

(416.15)
893.O4

10,433.16&

87 .04

23.L70.94
Ilter€st Sastg!6d,,1
the ltrdtod Stata€

Fed6reL

16.78L.58 41.091.39

N6t lucrea66 (Decra€€e) For the Year

tr\lod Deftcit, leglln1lg of Year

nrld Deflclt, Eld of, Y€ar

L\t,ta>.ta

\J'O ! 
'OI. 

JI/

G__$6.!r1,39)

Iia tltutlo!41

(7 ,875 .r7)

(366,03r.39)

/a 2r.r on4 q4\\E..=..=l=:=gclgg/

TotaICapttal Fnqd B6l-anc6

nsd Balr!c6, Bael&d[g of
Add Codtrtbutloa.d:

JuLy 1, L981 - Jur.e 30,
JuIy 1, 1982 - JrE€ 30,

Capttaf Arld DeL6nce, hd
Parlod U

Perlod 91,081,546,00 $ x20,r71.73 sL,2Or,7Lt.73

sr.-00r.535,_0q g_rzo-rzl,z3 sr-2of.Jlz.i3
cha4i6d toAn addlttoaal 9766.27 of. 6;ilnJF!ra!1ee EspenB66t i for GIISP, vas

NDSLP ln october 1983, subsaqu6!,t to the dat6 of tb16 audlt.

V Th6 @orrlts rsportgd 6gree Ftth th6 ftgures reported o! ttr6 Elsca1-Op6r6t1otrs
R6port, ED Fold 546-I.

10al
-o-

-19-
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SEEPEERD COIJ.EGE
NAIIO!{AL DNTCT gTI]DENT LOAN PBOGBAU

CO'PAR],SON OF EISC.AT BEPORT (ED FOB}1 646-1) ! 18 ACCOI'NTItrG RE@BDs AS AIIDIITD

Per 645-1 As Andlt€d

Debit Bal@ces

Cdah od Ea!.d aad t-!, Dopogltory
t\Eda AdvaD,ced to Studaats
Defaulled Loao Pdtrclpal 6od IBE6re6t Asslgled/
Esferred !o aqd Accepted bt the Unl.tad StatEg

Cost of Lttt8atlod
AdDinla t ret Lve Eapelsss*
othor Collectto! CoEt6
LoaD ?rhclpal a[d ltteleat Canc6l1ed:

Teachi.!.8 Servlce - Loens l{ade Plr.or to J!-Xy

Tea.htn8 Sorlr'l,ce - Loetrs ltad.e J!uLt L, L972
dad After

!4lltary Sefidce
I)€ath
DtBabtUty
B6kruptcy

olber Co€t6 or togses
BapayDenfs !

Fedaral Ceplta1 CoDtd.butidl.s
Irrstttutlooal caplta]. CoEtrlbuttoo6

Total D€btt 8el.arrce6

Cr€dit BalaBcaa

Loaq Prtuclpal Collectad
Def,6ult6d Loas' ?rlnctpaL Adsl,gled/Referred to
asd Acc6pt6d by tla Ua1t6d Statea

Lo€o Prhctpal C@c6l!ed:
T6a.h{ng S€re"lce - LoaEa !{adB Prlor Eo
J'rIy L,7972

Teacbtug Sorrice - to@s !{ad6 July 1 ,
lq7? 

^ad 
Aft'^?

90,000.00 90,000.00
r.0.000.00 10.000.00

$"$r.s:L33 s3,4lrJl3.l3

I 191,548.92
2,493 ,5L5 .L4

38,833,90
3,6?5.23

75,992.99
9 ,024.73

453.047.49

39 ,2r7 .82
5,504.11
9 ,315 .27

9 ,759 .LO
891.6 3

I 19r,548.92
2,493,5L5 ,r4

38,833.90
3,625.23

75,992,99
9,024.73

453,O4L.49

39 ,2L7 .A2

9 ,315 .27

9 ,759.10
891.6 3

$1,369,152.40

387,985 .45

91,359,152.40

32 t7s4.43

387 ,985 .45

3:i .915.38



SEEPEERD @I,IEGB
SCEADI]L! OF DISTBIIInION ON' AI}MIIISTBIiMW EXPBNSES EAENED

(NDS]-P, Cr{gP, SEoGP AND PSP)
TISCAI, YEAB 19 83

Progr@

Natiotral Dlrect StrF
d6at Loa[ ProgrEd

CoLLoge Hork-Study
?rogrq

Supp Le@entaL Educa-
ttod4I Opportud:L Cy
Grslts Progrsd

?€Ll cr6nt Progrsn

Totale

AdEidstra!Lv6
&peddea
ClalE6d

4,979.27

I5,4s1.7s I

2.rs4.E -0-

4,213.00

-0-

2,154.25

l.,380.00

su.955.22

4- -0-

l_.6-219J2 S_3-2-!:L-00 3_2-84.8 S_u80'00

DlstrtbutloB of frsrge€ f,or A(htuidtratlve



SEEPEERD COIJ.IGE
SCEEDILE OF DXSTRIII]TIONS OF AI]MNESTRAIIVE E8 TNSTS CI,AIMED

(NDSLP, CWSP AND SEOGP)
FISCAX, YIAR 1982

Adol,nlat16t lve
EEpeBse6
ClainodProE"En

Natlonal Dlrect Stud€ot
lo€r ProSrs@

CoLIege llork-Study Progr@

Suppl€D€arsl Educatlolal
OpportutrlEy G?@ts ?rogr@

total€

9 4,981.41

5,82L.42

2,r84.50

s!aJg,33

-0- I -{F

5,82I.42 -0-

Addinlstratlve Ea?euaes Clatued
NDSLP CWSP SEOGP

4,981.4r

-n-

2.184.50

s_-4.9€r,41 9_5.-E2rL.4? 92.$4-J0

-22-
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SEPEERD COU.IGE
@IIECE WOBK-STI'DY PRO@AU

STAIEUENT OF CEAN@8 II{ FI'ND BAI.AI{CE
}OR TEE YEAR EMED JUNE N. 1983 TI

AdditioE6:
Total Gralt Agerd Authorlzatlou
1981-82 Fu[d€ Calried lofirard and gp€lt
tn 1982-83

AuchorlzatloD Traroferred ro SEoG?
1982-83 !'uid.6 Carrlod Forsard to be SpoEt
la 1983-84

Addttlolal Fedorel Fudds Deposited
Net FodoraL Fuads Proelded
ftr!<lo Frovl<Ied by Irstltution

Total AddltloEs

Deductlotrs:
llagoo 3

Fed6ral Share
I!.stlrurlolAl Strare

!'ICA !{atchiig
AddLnistrati,te E8p€lse6 t

Total Deductiolg

N€t llcrease For the Year

FrEd Balece, B€giEhg of Yeat

FuD.d B6lance, End of Y€ar

Aq addtrtoaAl S765.27 of earEed
1! octobEr llr83, dubsaquent lo

the @u!ts rsported agree rflth
Rsport, ED Forn 545-1.

adnlnlatratLYe exPeBl'€a
rha date of thls audtt'

the f,lgures rePorted oE

Per
ED 646-1

9 88,167.00

7 ,707 .00
(3,L75.25)

(8,816.46)
24,555,7L

108,437.00
23;831:13

l32,264.L3

Ac &rdlted

I 88,167.00

7 ,707 .OO
(3,L76,25)

( 8,8X6.46)
24,s55.77

108,437.00
23,83r..13

132,268,t3

79,668.29
L9 ,9L7 .07

4;213.00

lo4;x92.20

28,075.93

Q2,994.4A)

79,668.29
19 ,9L7 .07

393.U
4,213.00

104,192.20

28,075.93

122,994.40)

9 5,081.53 I 5,081.53

u

ses charged to NDSLP
(Soe Schedule 7.)

tb6 Ela cal-Operattola

scbedule 9



SEPEERD COIJ,EGE
COIJ.EGE WORR-STUDY PROCRAU

8I.IIIEi{EIIT OF CEANGES IN FUND BAI"ANCE
FOR TEE YEAR ENDED JI'NX N, L982 LI

?er
AB Audited

AddlrioBs:
?otel Grant &Jard A[lhorl,zatioE
1980-81 Funds Cartlsd Foreatd ed Bpenr
ln 1981-82

AuthorizatioE Trsnoferred to Slogp
1981-82 Fuods carrled For.lrald ed Spenr
i! 1982-83

tr'6dera1 !'utrds Nof Requestod,
N€t Fed€ral Futds proeided
Frmds P?ovlded by Indtitutlon

Total Addltio!.s

Deductions:
ltages:

F€d6ra1 gha"s
IEstitutloE€,I Sbate

FICA MarchlEg
AdEl.Eist"ati!'6 Erpensed

lota1 Daductlona

net (Decrease) Fo? tbe year

FrEd Baleace, B€giuiag of yea!

Fuo'd BalEtce, Elrd of year

I99,680.00

E,?74.00
(1,783.00)

(7'70?.00)
<23;964;00)
75,000.00
22,673.45

97 ,673.45

9 99,580.00

8,774.00
(1,783.00)

(7 ,707 .oO)
(23.964.00)
75,000.00
22,673.45

97,673.45

93,r42.82
23 t285.7O

870.90
5;821.42

123;L20.U

<25 ,447 .39)

2;452.99

93,742,82
23,245.7O

870.90
5,82L.42

L23,720.U

(25iM7.39)

2,452.99

G 22,994.40) <9 22,994.40)

The @ruot6 reporEed egree trlth tha flgures r6port6d
Reportr ED Ford 645-1.

oD th6 Els csl-Operatlodg

sch6du16 I0

LI

-24-



SEEPSEBD COI.].E@

SUPPLEMENTAT EDUCAIIONAL OPPOEN'MTY GRANTS FROGRAM

ST{IBTENT O! CEANGES I,N AI]ND BA].ANCE

rOR TEB YEAR EIiIDED Jl]M 30' 19E3 I/

Per
Ep 646-1

942,063.00 942,063.00

Ad Ardited

AdditioE6:
Total Grart Arerd Artho"lzatl,ou
Autlorlzation Trereferred lroB GllSP
Feds?eL Funda l{ot Rgquested

TotaL AddltioEs

DeductloBs3
Ltlal, Aeardd
Coatl,lulu8 Anards
Adsj.di6 tlatl.ve Eapeuses

Total Deductioos

Net (Decree€e) For the Year

Frdd Bslaoce, Be8i6i!8 of Yea"

Furd Ba16ce, Etrd of Year

Tbe dourtd reportsd agtea r.tEh th€ ftgu!6s rePorted
Baport, ED Ford 646-1.

(9 3,765.0X) (9 3,765,01)

oa ths Els cal-OPerat loia

SchEdule 11

(3; 6 25) _$,lJ3.8)
42,063.00

20,855.00
22,230.00
2;154:25

45;239 ,25

(3,L76.25)

(588.76)

42,063.00

20,855.00
22,230.00
2,154,25

45 ,239 .25

(3,776.25)

(588.75)



S@EERD @I&E@
8I'PPLEMENTIIL EDI'CATIONAX. OP?OE UNITY GRA.!IT8 PROGRA}T

STAlEl{trT OF CEANGIS IN FOND BATANCE

!'oR xEE YEAR ENDED JUNB 30, L98? !!l

Per
ED 645-1 ad audlrgd

Additio!8:
lote1 Gr6!t Alrard ArrthotizerioE
Autho"Lzatlo! Trets forrodl frod CflSP
Federal luods [ot Requedted

Tocal Additiood

D€ductioEa I
Idltial Asalds
CoDth,uing Aeard€
Add.Dlstratiee Erapgnses

Total Dsductions

Net (Decreaee) For riE Yee!

I'uod Bal€oca, Begianiag of Year

l'u!d Belarc6, Eld of Year

944,092,00
1,783.00

(5;875.00)

40,000.00

23,855.00
r9,835.00
2,18t4,50

45,874;50

( 5,874.50)

5,245.74

$44,o92.OO
1,783.00

(5,87s.00)

40,000.00

23,855.00
19,835.00
2,LU.5O

45,874,50

(5,874.50)

5,285.74

(9 588;76) ($ 588.76)

The mourta reported ggt6e vlth the flgules r€porEed olr
Raport, ED I'oro 546-1.

the I'!s c€.l-Opetatl ong

schedule 12

rl



SEEPEERD COI,IE@
PELf, GAANT PBOGRAU

STAITMINT OF CEANGEg IN FI'TD BATANCE,
FOR Xffi YEAR ENDED JI'NE 30, 1983

Additiolss
Currelt Approv6d AuthorLzetlon
tr'ederal Fulds Not Requedted

Tolal AdditioBs

Deductio!.o:
Net Aeatd€ to Studdts
AahinLs ltatlv6 EEpense6

Totel Deductions

[et (Decreese) For the Ya€r

Fn[d Bal@c6, Beglring of Yea!

Frsd BalElce, Ead of Year

Pdi 255-3 aB alrdlted

9327,501.00 9327,501.00
(17;037:00) (17,037.00)

310,464.00 310,464.00

327 ,458.42 327,454.42
1;380.00 1,380.00

328;838.42 328,438.42

(L8,374.4D 1L8,374.42'

14,901;04 14,901.04

(9 3.473.38) (9 3,473.38)

scbsdu.la 13



SEEPEEBD COIIEGE
PEIT oBANT PIO@AU

STAIEI.ISM OT @ANCES IN FIIND BAI.ANCE
FOB rEE YEAf,, ENDED JI'NE 30, 1982

AddltloBs I
CuirErt Approvod Autho"lzatioE
Additlonai' Federal Tun& Deposir6d,

TotaL Additions

Deductious:
llet Awsrds to Stud€dto

total Deductlo[a

Nel hcleas6 Fo! tb6 Y6a!

Ruod 3a1ance, BeglanLug of 9ear

Flmd Balaace, Etd of Y€ar

Pet 255-3 & ArdlEed

9313,581.00 9313,581.00
5;221.93 5,22L:93

318,802.93 318,802.93

313,580.78 313,580.78

3r3,5b0.78 313,580.78

5 t222,75 5,222.L5

9,674.89 9,678.89

I 14,901.04 I 14,901.04

-24-
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STATE OT IJEST SIXGII{IA

O!'E@ OF IJGISIIITIVE N]DITOR. TO }II,T3

I' Encll Bsfl-ay, Legt6laltYe Audltor, do horeby cercLfy

that lbe report of audlt Bpp@ded her6to l.65 nade uoder ily dll.recllon

ard 6rp6rv1alo!, !dd6r the provl€loEs of, the West VtrgLqla Cod6'

Gaptei 4, Artlcle 2, as doeldqd, add that tbs 6aEs ls a trus €!d

cotrrect coty of seld reporg.

Gtven lider Ey hend tbl€ 2n{ a"y ot DoronlAot , ,

19 83.

-6.r/a?64
Bac|l Bafley, IeglBlaltve Audltor

copy f otrardod to rhe C@l.ssLdnEr of, the Departualt of

Ehsnce 6!'d AdEl.d.atratLod to b6 fll6d ao a pub1lc rcord. CoPlad

forsardsd go tbe g.s. DEpartnoat of Educatto!; ShePherd CoLLege i

West Vtrgtda Board of R€g@ts i Attomey Cederal; Govoroor; add'

statg Audltor.


