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Ta coEpu.ance wlth your l-nsfrucElons aod tbe Prol-lslona of the
ilest Vlrgt.nla Code, ChapEer 4, Artlcte 2r as @etlded t we have
em{ned the accorqrts of the W€st Vlt8lD.ie College of Gladuate
Studle-s.

Our e8@l.natton cover!, the perlod July 1, 1979 tbtougb JlEe 30t
1982. Tbe tesultd of out arnlnalloo are set fotth oll the fo1-
lor.lng pages of thls teport. Eoriever, ooly the flaalclel aEaEe-
Eents for ttte years esded Juoe 30t 1982 sod JrEe 30r I98I ere
lacluded ln lhls report. the ffuanclal stalenents covedng tba
flBcal year e!.ded Juo.e 30, 1980 are fu.cl-uded fn our au(Ut lrork-
papera.

Reapectf u11y suttditteal'

fllA-"tldL'a,-
'm.a{ta L. stlsikltn. CPA, Dllectol
Leglsl-atlve Postaudlt DtvleioE
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hEST VIRGINIA COIIEGE OF GnADT'AtrE ST'T]DIES

ErIT CONFERENCB

We beld an edE coEforence o'1 Novedher 9, 1983 slth lbe

Ptesfd€ot, Dlre4tor of Pl[alclal Affatre and the AsalstaoE

Dlroctor of FtnaDcLaL Affetrs €lld all ft|tdlnge and recoo-

neodetforr8 lrere levle{ed a!.d dlscueaed. T1l'6 abcnre

offlclals' relrpoleeg are lacluded ttr ch€ Sr@6ry of 3fud-

t!.gs, Recomeadattood and Responses and eJfer ou! reco@elde-

llo!'s ltr the fo1lol'Ilrg GeBera1 Renatks.
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WNST WRGINIA CO1LEGE OF SRADUAfB STTIDIES

NrIRODI'CTION

The Hest Vlrgfula ColLege of Gr4duate Studles !.as autbotlzed by th6

1972 LegtsLatjEe and vas esEabllshed by tbe Board of Rege[ts J$7y I' L972 to

provlde graduate study opportrEtttes lbrough telchfu.g, researcht atd publlc

servl.ce sctivltles to the cltlrens of csnErsl and sougberd HeeE Vlrghla.

The colLege u€,es a net ald llloverlve structule for graduate educa-

lrlon !!at an'Trl ea quallfted faculty to be drauo fton other lnstltutioEa, fu-

duatry, and govero$ent to supplese$t the fuLt-Efue faculty of the College L!

Eeachlag graduete courses. The strucEure of the College PelDlts a! l4cresse ln

the use of exlstlng physlcal faclLlties t-E Ehe regloa sented by the ColLege 6ad

provldes for tbe tfrdely offerl!.g of ae€ded graduate Progrsua in locatlc|tra coB-

vetrlent to proepectlve atudenta.

ID August 1974, tbe West vfrglnle Bosrd of ReBeBts fufther deflBed

tb.e ntsFloB eld responslbtl-lEle-s of the College 6y sPectfyllrg Eeogrspfolcal eleag

to be served by rhe Col1ege. The area selved ln the slxteen cotBtles of cedtral

ed soutb-ero we-sE Vtrgfn{a stretctdng fron Jecksoo county fu the aorth to

McDowell- County b the souEh snd froE PuEn@ Coldty ln the we€t lo Pocabontas

County fjr- the east. TL[s ere€ fnclude-s oearly 700'000 people.

fb€ College 14 a typlcal e@ester rI11 selve nearly 2,960 studeats tn

lts alllaEeei degree of prograDa. The coLlege 1s uolque llr that it haa

of its o@ Dor nsly of tbe oeber EraPplngs of EradltlonaL l-natltutlona.

naln- offlcea are locaced od the cempus of West Vtrglqla Stste College.

Sfnce che fotmatlon of the WesL Vl!8futa CoIIege of Gtaduate Studies

In 11U2, the College has shded eteady grooth in esroLlneot.

no c€dlrua

Ine



mNx 30, 1982

Presldeot. . ... Dr. J@es W. Rouley

Per6o!.neL Dlreclor . Dr. R{chard E. SarEard

Asgoclate De-s!- for Educatloa Dr. Jack Yeager

Aasociete Ded' for ElgL'leerl-Eg
ed scieIrce Dr. W1111@ Crockett

Associate Deon for Busl$eea e[d

WEST VIBG]IIIII COLLEGE OF GRADUAtrE STUDIES

ANTdNISIRAIWE OFFICERS AND STAFF

Malagdent ....Dr.

Director of Fllsncla1 Mfal.rs . . . .l{r.

Dliector of Comun1catl on Servlces

Eae.utlee Aas{al€nt lo the Presldeot

t e"ry M. Ke11ey

Ma. Sandie MeesIEternal Audltor/PurchasLng Age!.t

Dkeclor of Adnfulst rat Lve Sewlces Dr. Joe K1rby

Afflrdatfve Actloa Offtcer . . l{a. Lucy MoNel-L

AssoclaEe De€! for Behavloral
stu(Ue-s a|:d Eulox{tfes . . . . Dr. Stepheo L. o'Keefe

RegiaE?ar, Direclor of Adnissiorr
ald lecords Mr. Ke@6Eb o'Nea1

!tr. Charles W. Rhodes

Dr. Eoward K. Tuck

DIre4tor of DeveLoloent

Dhector of Lf.brery Serglcea

lft. Keq wl4free

l{a , Sue Forteat
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WEST V'IRGINIA COU.EGE OI' GRADI'.I{f,B SI'I]DITS

SI]MMARY OI' T]NDINGS, RXCOMMts{DATIONS AND RESPONSES

AREAS OF NOtrCOUPLIANCE

I!.tra-{ovettueotal Trdsf ers

l. fh€ College Is aot coEplylDg l.ttb tbe SEat@ Audltorrs lLqe tt€o codes

whed. trslsferrlng frEda to arrother accol.dt.

We re4oMeod the college coEply $lth, the state AucHcor's ll-!e lted

codes rdhEo ttaosfetrlng fu!d6 Eo 6noEhe" eccouot.

ue do rat oqrzL rA,i.&L tl/Li..A he,anrnetlati . (see pages 1I a]td 12.)

Tultton atrd Fe-6a

2. Credit l.Ea beljrg exteroded to studeEls oo tbelt tultlon and feea.

We reccmmedd e6tab11-shed West Vttgird.a Board of Regenls I RegulaElo!.s

Le foll-oE€d corxceming the e8te(ocfoo of ctedlt aDd Ehe paydetrt of tuI-

tloo 6!d fee6.

Th htt baLn ,iilplenenfan. (6ee pggee 12 and 13.)

RefrEds

3. The. Collego {s not recordfug a.ll the pertlneot fuJolrnatlo! o! tbe

drop sL !ps.

we reco@ead aU. the ln.fordetioE oa Ehe drop aLlp bo fllled out llEect.

TUA hts hu.ll ,|iplenefi2n. (gee pagea 13 ard I4.)
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4. The College 1r1 certal.n lo.stance€ ls over rafudhg for drops Dade,

We reco@ead nor@ cotrErols over refrEds be esercfued.

ThiA h!.6 bearl ,inpl!na!*2n, (s6e pages 13 a|rd 14.)

BqutFtreot

5. Mulltple pleces of equ{poeqt ele belDg asslgred to the s@e State tag

or@be!.

We reco@e!.d tb-e Stete purchaslng proc@dures be folloHed regardlng

the taggiag of equlpnelrt located at the College.

fhi.s .iA hdtg ,LnplanufiLd. (see pages 14-16.)

6. Ihe CoLtege 16 not preparfu.g added property forBs for sll e4ui!'oett

prrch4sed.

We teco@ead tbe Stete putchasfu.g procedures be followed regardtag the

fl1tug of added property forne.

ThiA h!^ hela ,hpla@fien. (see page€ 14-16.)

INIERNAI CONTROLS AND ACCOU{TING SYSTEM

A.baetrce of Wrltlen Accoun!fug Procedules

7. Accourflng procedutes lrere no! set fo"tL iE sccotatlng da[uels.

We recordend ell accouotfug D€rtral be prepared detalLtng tbe accoultlng

procedules aad srond4rdtz{lg the procadures snd controls.

ThiA 
^ 

bdts inptznefiln. (Se€ pag@ 17.)



C€sLlerrs offlce

8. A dal-ly caab- balance foro was !o! used.

we recoM64d e dafly ceah bel-elce forn he uaed to vef,fJy casL, cofu

aod all ofhe! cash it€cos.

Thit htl hzen ,inptznetfln. (Sen pagee t7 end 18.)

9. l5e caahler la not cuttfug off tEe dally trdsections on a cotrslsceot

besle.

lle reco@ead t-he casb1er total out once eacE dsy at a sPeclflc tIDe

aod l'ake fbe depostt of tbe recetpts for that day lntacE.

ThiS ht6 hzQrL ,inplenalfen. (See pages !7 aad 18.)

Nattor]al Dtrect Studetrt Loan

I0. lte N,4t{o!e1 l)lrect Studeot Loan local hd.E accorBt la belag used as a

clesliig accoult for ca6hlg forelgo studeotsr ch€cks.

We recomeld the NarioEal Dfrect Stude$ Loa! locel- banL accor.dt never

6a uaed for anyrh{ng other than NatloDa"l Dfrect Studolt Loais.

ThiA bta 6ezrl,inplatuln n (See paga 18.)

Tetephore

I1. me Collegs do€s Dot bsve control of fu6 phore ayates. Long dlst€nce

phoD€. use ls lot Lt-Dl.led. The College doesa'! have lrrltten procedutes

fo che-ck for or ptelrelt ahrrse-

we recom€od the college derel-op 6ad L'r!!e procedurea. tbat tdll checb

for ald heLp to pr4e!! afu.|ge of the p6oae a,y6teo.



Thi,t util2 b2. inptznenl2.d, (See pagee 18 and 19.)

12. lte College does lot have E llEen procodures to check for end prev€nt

Eelephoae credLt cald abuse.

We reaometrd the Couege develop aid !,'r!te out procedures to cIEcE for

ard pleveot telephoae ahuse.

Thfu uti22 bz .irnpttnadzd.. (se€ page 19.)
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hEST VIRGIIIA @I.LEGE OF GXADUATE SIIJDIES

GENEBAI RN'ARKS

IXTRODI'CT I,ON

IJe hsve conploted e ftDroctal a[d coBplistce Eudlt of the West Vl!-
gl-dla College of Graduafe Studiss. A fbaociaf dd ccmplLatrce audl! delerDLtes

l'trether lhe flEancial otatfrdtEr of a.E audlted eatlly pf,esent fa1rly the ftEan-

claJ. posltlod @d the re6ul-ts of opetatloDd ln accordance r.lth g€oerelly sccepted

accou4tllg prloclpled snd shether th€ eotlty ha.s coEptled ir.ltb 1a!Is aad regula-

fiotrs that oay hEv6 6 oatetial effec! upoa thE ffu.a.ocLal staEenells. Ttt€ eudtt

covered the perlod July I, 1979 rhrough Jrlro 30, 1982.

APPROPRIATED FBNDS

Expddlturea requlted for the geEeraL opeiatlon of tbe i{est Vlrghl.a

Col-lege of Graduste Studle6 nere nade fron the folLowLtrg approprlaEed accormts!

Account !ft.Ebet

PeraoneL Setvlces
Curre@t EapeDaea
Repalrs €rd Alteratlons
Equ{Fmedt

SPSCIAL REVHSUE ACCOI'NTS

Duri!8 tbe sudlf perl.od, Wear Vlrglnla College of craduate SEudloa

naitrEafued slaEeen speclal RevoDle Accot6te. The.se accor6ls repres€drt funds !o

accourt for tbo proceeds of speciflc acllvllles as requlred by ler or adEiEls-

tratlve regulat{ons. Thea6 funds vere deposlced wlth the State Tteasurer ltr

the fouolrlllg Spectal levsb.ue AccoLEtd:

30I0-00
3ol0-01
3010-02
3010-03

Accoun! Nl@ber

8620-06

De€crlptlolr

SpectaL Operatlag
GrsEEs sad fees, for lnstructlon la
apoclaL prograna.

Contfuulng Bducatlon, I{orkahopa, etc.
Recelvas fGderal gr€nts and fee8i for
coatl-liuing educatlon, Eorkatrops, elc.

-9-
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8620-10 c!f!s, craEts 6ad SchoLsrsbtps
lllacellanooua glfts, grants, beque€ta a'ld
sndouErgota; !o be used for echoLerahlpa,
1oan6 atrd reaearch proJects.

8620-11 ElBher EducaElod.al Resources
Etghry perceat of the totaL EERF noley to
be uaed for studetrt sers{ces, llbtary 6nd
listruct!ona1 Frrposea.

8620-16 Co-Op Special Teachet Educatio! Progr@
f'ederal fu!.ds; for coMurlEy educatloo
progrd. (AccorEt closed as of Jlme 30t
1982 per AttorEey Geoeral's oplulod).

8620-18 Socfa.l. Work Prograros
Weat Vi:rgtEla ltnlv€ralty grErt; for aoclal
sork.

862O-20 l'edet61 Progr@s
Foderal- funda etrd grant6; Eo Partlclpate
l.:o f ederal progtm6.

862A-23 llbrary R€sources ?toBtens
ColLege of Graduate Studles lolmilallon aad
LlStary Resourcea Gr4!; fot llbrary 16-
aou!cea.

A620-26 Federal Prograd - Specla1
Fedoral ft8ds aid Srarts; for epeclaL
tescherrs educatloo.

8620-51 Co116ge Work-Study Progr€o
Federal a[d State EAtctdag fi lda; fot uae
lo sruden! asslstance Prog!@.

g620-60 SpecleL sarvices
!ee6 aod nitscelleaeotrs revedue; uae dealg-
aeted by lype of fee collected.

4620-77 ?aFoI1 Cl earhg Account
Iuads fron all Paytou accorEts are Placed
lnEo tLls eccor.Ert ' so thar lhe paFol-l can
be pal-d out of one sccouot.

8620-7E neveaue Cleartug Accoun!
Incone f"oo studeot tultloE ald feea to
be sedt to the Board of Re8€dt6.

8840-99 ReBlstratloB fees - speclaL cspilal
InproveDeut Fund

lncorde froE studenE feesi for usa by the
Boatd of Regerts for aLlocatlo! to speclal-
capltal fnptovede:rta.
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8855-99 Slale SyetaE Tultlon Spectal CeptEal
Ioprov€deat Fund

Itrc@e froB studeot tuitlo'l fee€i to
servl.ce booda.

8870-06 Elgber Educatlooal Resources aad lEslruc-
ttonal l{aterlala

Iqcone from atudeat feeai for us6 by the
Boald of Regents for 6pecia"1 operatloDal
cos!s.

8700-ll Elghor BducaElonal Resource Sees
TvenEy perceot of the achoola totel EEBF
noney la depoalted firlo thl.a Bosrd of
nogsnta AccotEt.

I,OCAI ACCOIIMS

Durtlg the audlt perlod tbe West Vlrglnl.a Colloge of craduale Studies

had one locaL eccormt.

DBacrlpElon Pul,pose

NaEloEAL Dltecr Studeat Loa4 tr'unds lecelved froB tbe federsl govefilEnt
to oake avaLlabLe loaEa to studelts.

AXBAS OF NONCO{PLIANCE

Cbapter 18, ArtlcLes ll, ltA, 113, 24 atn 25 of the We€t Vlrgl-oia Code,

ea 8[eoded, geBeral-Ly governs West Vtrgt-nia Co].lege of craduate Studles. We

teated applIcaEle 66ctlons of tbe above plus geaerel stete regulstions aad other

aPpllcablo chepterB, artlcLes aDd secttoas of the West Vlrglnla Code 6s they

Pertalned to ftscal Datlets. Our flndf.ngs are llsfei below.

I! Ere-C,over@eo! al Tr€nsfers

The State AudiEorrs Offtce fssued a Denotaadrd Aprtl 20, 1978 to atL

a!6te ageocles eEplafulng lbe dlCburseoeaE llne {t€m Enberd to be uBed rahEd

tranaferrl-ng fuaals to e[other accoua!. Fadaral futds behg transf€rr€d !o

a'rothe! accor.:lt abould use dlsbursesolt 1lae 004. fhis nun!6r sa.e changod July

1, 1980 to I01. Nol-federal funds (but rlot state epproprlated) ber-og tra!.sfer-

red to another sccordt should use disburs@cot tl.E'e 003. TLls nrlx0ber sas

clarrged July 1, l9g0 Eo 102. Tts!.sfe! of srate spproprtated adtb proper leglsla-

tlve authorlty use dl-dbllr8@edt ].f!e. 100.



Durhg our audlt Eeat of trecl-Eg collectloE reeelpt€r Eo the StaEe

Audltor's reporc, we e€re t1ot alsays lo agreede4t slth thetr toteLs for sc,Ee

special reveure accounta. Tfu[6 E€.a cauaed by the agency u61ng reveoue liae tte@

aunbers Lastead of dlsbrEdeoeots trunbers Ehetr tranEfefifu.g fuids to alotber ec-

cor$!. Th-[s type of codl-ng errors regulEe 1! rEderatgtl-trg r€ceiptd aad d!6bui3e-

lleEts but iloes no! effect the endfug bal'n.es.

we rec@end at1 eoployees Tflttt th6 responslbl-LlEy of codfug tlarsfels

be lnstructed to use lhe propar code as speclEled by the State A[dttorts office.

TILT eaL2egQ- @oull !.ihL tt retQ. fr.4..i. i,t i.t ntt .in {avon o( ,ttlttul,iltg

th.e novenuLi o{ 6und6 aA a. cte.di.t tt e.xpa,nniilt)Lz6 Wtu!1a6?n in) on o, c.!al4e tt

o.rpefui.futtu.t lfuarra,an ouA , Th,it Wcpnune- unlu^to,tra etpultfun2 on ba!6-

62J\A i)t oL ovuAtaLQL atpeJttllJrh2.s orl ttt!86aEA ou.t ctd, .in ou't opi.rli.trL, plovau

rLiAlltd,ittg eilonoitl ia6o,vnaL|ttl, 'It haA betrl oaL ,i.!1,tz!tt to Ahtrr a h2lu!.ti"on 06

4.Lv2ru2 o5 luAt tho-t and. nof Ehow i.t aL @rL e.xpoiao. tt thL o4.cou'.t. Thia hta beerl

eo ilter.t wi-th oul 
^2poa.tirq 

t! fha BooJlt ol RQSerda, N@5, al!.. 76 we nttat

cWU, u,v 6e2L aa i{ wz ottz goitt4 to tave to rwturtuln bn 6otE 06 booha.

Tuitto! ard Feea

TEe reats for tulttoo aad fees rqrealed eom6 atudeuts L'ere gttendlBg

class offered 6y the CoLlege of craduata Stuilles wlthout payhg tha tultlol snd

fe€B ratfl after the due date.

E1€ Poucy of alloqlng late paJr@dt of ruitlon a-Dd feea ls ePPateutly

due to the failure of the busLae€s office to edolce ealstlqg regulatfooa of the

West Vtigtda Board of llegeots. The regulattole of the WesMf,Stnl€ Board of

Re8€dtB provlde tbat: 'r...No flnalrc{al credl-t of aEy type shal1 be eateDded to

aiy lndfvfdusl, eLther stualeat or otber, aE any stete udverslEy or coLlege-

A1l uoiversitfes aod coLleges sba!.l oparste oa a stdctllr cash basl-s slth all Pay-

reltB aad ob1lgallons be{.Dg collected fu adva8ce €8cept that rooB alld boald

chargeE Day he divlded lato fustalljtreDls as detenl-Eed by the halttullon. A



atudent 1s trot coBgldered reglstered urtll full f@e payEeEt has bee! nade.

Eaceptio[a ney be gra]rEed where e bol.a ftde thlrd party ageocy haB

provldod suthotlzattoa fu ilrltfug rhar pejrEglt wl-Ll 6e Eade for lbe studaat."

The Collegets Lac& of eaforceoetrt of the above staEed regulallois bas

had lhe effect of erteldlag eredlt !o sfudeuts rch:tc-h cause a Loss of lncoEe.

We recome[d eetabll€hed reguletlqns as stated ebove be follo9ed.

Unitlt noatwl o,Asrrtt4n!.u, ol!- tui.ti"on ant 6QL poqnatta tz to bz

ctMc-tLd. on o,L be|ohz QnLoUnQrt da4 fun etch 6eneat2h. It i.a etn&nQlq dL6-

&i4r2f. tu aAcpttu irL vthz.thDL q attdLnl. hoA r a.dz q ttlz WnenL boao.d. on tho-

'tinz Atanp' on a Attdu&'^ ,tzgiJthd,LotL {oan. A studznL nighl negiatet dlnlirg

fhz 6iJ6t o,L 6ortnd, weeh pwn o&i !4At. n tLeguleLd ,tgiJDttLitft rti.dauf, pwnlf4

Lctnt[^tLnl. a.iXil Boorn o{ kgQrlt^ PoUcA Bu,ILz.ti! 22, hzviao.d 21281821. Mao,

q. 
^hr.dalLt 

ruQh-t hwe ,124.i^f4ren on Line but U i^ ctn!2-ivahlz. that tla up/.tt:ta-

LLoft 60rr cou,td, h.avz b?9n he.z-d irL oJut one 06 fruttz petu.s 6e[oze i,t o'0fi,uo224

ranz 'ifA oa4 t'a fhe F,imncz o$(icz. 'In otlLeh uJohda, the Firatraz 066i.42- draa not

ettzln o&nil tnd wQ- dt opuu,tl on o- ctth bo^ia unIpAA lhuLo. .LA saitri.Liplra

juAti(;rtLlon afu. o!.thoni-zntion 6q th,z P,rtA.ilznL o,L utezaA L btz Re4iALhttlon

AufrLoni2nti.on 6ohn iA, conple.ta.d orti o.f,talhen tu a ,&Bi6ttttLi.on 6onn.

Refls'da

Dullag ou.r tea! of refulds, se aolad the 11@ 11ntte for earll-a.g

perce'lt4ges of refurds lrere soEettrlAs exteoded beFud tle tr.ne spe4iflad by

page 13 of the 1980-8I aD.d l98f-82 Co11e8e BuLLett-a. I{e, a16o, ooted that drop

61lpd dld [ot alirayB have th6 date the class or claseeg sere d"opp€d. Ih.re to

the College oof adherl.ng to tbe Bulletla ald t!'e date the cless or cls.sses rjere

dropped, lhere couLd 6e a 106€ of Iacone.

He- recoEme.trd the College coEply gLtb the College BuLletfn sad 611 drop

sLlps be conpleteLy ftll-ed out.



Tho 1980-81 qfu" lS81-82 CrUrAe BLtUeiiJlA at4tz thLt fho. )tL6utd pzri-odA

e,Le to bQ- co,trutafen on xhz (bat. htu wetha o( c,tas lI00& ,te[undl , 708 rzlutd

{o,L flie. nzx.t frno wQ.ah,A, o.tc. Retutt^ vwo buo.d on thz do4 o. c2t66 atadzl,

Conlequ!fif4, thz hziund pui.od wouz.d (fuo-t Axtn [bnnn4 thtaualt saflrno4 olLd

uouln dppevd ow the ds4 r,frL &ittt c.Lut ned,itrg rMA htld. Th.ia nt4 givz. ttp. LV

pettat!-Q. 06 axfuld,ing thz petiod of ,rL6LLnn5 be4ond thot 6pa!-L6Led irL th2. BuLteLin,

bu.t ac.hu.t24 tJt pwLod, tM.E rat. Q.x.f!nlzd..

Trnougrl fia ,ilI4 pa^f ol fl& zndil. pe,ft.i.od thuLz- nQht hwe hett donz

,LQ.luntA it4u^d $Lon a futp suq tha.t. doa rat canplelz. Th.e-t WealttlL 6da

chtAen 6q J@n1@u!, n82, dr.d thia ,LQrtnnerdoli.on htt bapt .UptznertLd. |J!122AE

tl&- dolL ,it on tltz dtup 4Up Lthe datz wni.ttett noLi-cz i.r nzeoLvoL i.vt thz o{{irz

of AdrriALbr8 a!.d Re.ctfttra o( fbz ,i.tr.tenLlon tt rr.i.dt&@n), thz Fintrrcz 0EU4L ht^

no M4 od caLcA,oXAtA a. az{u-nd. T'\LL dalz nuat be on thz dttop aL.ip ott thz

Firwrc2. 069i"c2 tti22 rat a$.Lpt i.t.

Sil(.e thz Eoad ol Ra4atd6 ,itplzncntad Po!.ic4 ButIeLin 22 on Fahurou!

2, 1982, ouL scJeduL-aA olLd. BuIf-aLayL 6ho6 de.tza 6oE the hz{wd pLni.tda.

Equ.lpBeot

15e teat of equipDeqt revesLei Ehat nultlple pi.ecea of equlPneat ele

6eI!g asslgnei the ssfie sfate tag luDber eEd nor all equlpnen! purchaaed la

placed oo the added properEy forro W-52.

Thls poucy ls apparently due to the fallure of Ehe husiaeaa offtce

to emForce state purchasl!8 regulat loos wilch statea, "The added property forDt

UV-62r Eust be used to repof,t all properly scqulsltlooa. In addltl-oE, e Eag

tdeattfF-ug tbe propertsy a.s orded 6y the gtate of Weat Vlrgtiola sld a aequeotlal

numhet Cstete of UV xrra) r[usr be efft*d to eacb pi6ce of pelaqllAl ProPetty.

fha tsg ftEh-er EIIL correspoBd to the llEber etrtered,lE the tstste Tag Nuuber'

coluxm oa tb€ add6d property fofii. If an l-E etrtorled lt@ ls tta!.sfefi€d, a !e.

reg ard ErEber nust be asslgned by the ecqrdrlng agency.

-14-



"Eorn W-52 fiust be conpleted t! duplicete atrd attached to the top of

a HV-60, teqrrlsilto! for peyfi€ot tra!B!o{lta1, aad forgarded to tha Budget Dtvl-

slon of ElElsBce aad Ado{-al-stratt oa. rr

The collegers lacL of eoforc@elt of the regul-aEloa above creates a

tr€deldoua poteatlal for loss dd abuse of etate property.

lJe recoEneld the stata pur.heFldg regulat{ons as stated ebove be

foLlou€d.

wz 6e.Q.L aA Lt on ercLpti.on nuat be MIL bq ind,i.ctLia &u.t ,nz M2,

Ln 6o!f. dol2m.|ng 6tt"te. puJLrha&ing hr$ub,titra oa 6tale.d in lto SttLo ol UeAa

V,|t4i-nil, DQpenfnatt oE rnru.a 6 AdniiiaDtaLi-on" Hat&oob o( Punrhtsirt4 Pnt-

ezfulLet.

'In Jurle, I97q thL ULU4Z- 06 Gio.duttL stul,i.ea 
'uhrrilfed 

oll Q4uLWeil.

irNLrd!,t4 t! tlLz Dep..tfuent. 06 Fi-{anlz g AdnirLi.sttr.Littl, Lnva!*ort4 UnttuL oLvL-

'ien. 
ue htt bQzn adviaet 6A Invertt,tg contraL tt irlvzntth4 6Up. ethirlLu,

\oobcnsu, ,,tc., bg 2.ot6, TrLe iJlventth4 una tohell ard Qtch Ltt tMA qAAi4nzd L

wi4uz ntn6en. 'InverLtth4 ctnna!. auzptQ.d oal illvurtoh4 o .d LQJ.t u a p,Li&tou.t.

(orL u tt vuidA. uQ- La.fah hetLizan fl1tt urQ- htd nalz on u)a,L iJL d&\,i4ni.ng a.

wnnbal tt q ltt oJLd- ste- have b?2n ,tn tl@ Wcpaa 06 ,Le.-aagg,4!rg etl oi ott'L a4uap-

nQnt i.tzrns 
^lltct 

Febhrn 4, n$. ue aJo tt2^othlhiltg tho. oL.d e4wipnett fuih lo

thz oni4itvl uv-62 [oan atn Apirt4 a rLaa ,Lnventth4 A,6Ling to 6ubni.t. *i lnva!.toa4

ConbaL.

fhL 
^tLte 

purthasiJq hzgult tn doz.6 atalz &tf. nrjL addlt WpudA

60.1n uv-62, ttuAt bL u,sol. to hzeoht a22 phtputtg o.c4uiai,ti.onan t honzvan, tla
HdJ.dboob. a.QAo AtafuA, 'i,tprrL wi.th a vollr.L ol 610A o,L n!.o4e orrd hqt,i!4 a uAa6$L

!-L{e erpectorc4 oi ovul @ AzDL qrt ctna,ilz^r.d. aquLqnant trorl iJlval.tort4 pulpue.'

stdz 'Invzltrft4 ConnaL. hta ttu u.4 futt tfu4 do not mnf. tJr!. UV-62 {o,n [o,L

pi^cr.6 o( Q4rLLpnQtt tttt c.oat tpts than 610A zvon ttaugb lhaaL i'tan^ ULL ttgTel'

.tn-ta.uAlU witL a. coltege tag. Blf doitlg u ue havz b22n iraLnr@'tzt, fie dt noi.



6e22 oA i6 tlrz CotL-o4z ru^ oi.edln a rbLenenltua Wt!!.bid- 6o,L tt$ enl abuac.

ol atolL prtpad4."

INTERNAL CONTRO1 AND ACCOI]NTII{G SYSTEU

Aa a patt of ou! errm{n'tlo@, L'e rerrlewed end teated the system of

futenal accouatl-ag controL to the exteit ue coBaldered [ecessary to evaluate

th€ syateo ae requ{red by g6Dera11y eccepued audatlng ataldarda. Itodor these

stanilardg the purpoae of aucb evaluatloE ta to 6stab1fuh a basla for reliadce

theleoB t! deterDlnfug lhe ireture, ttr0.iDg end exte.ot of other audltlDg procedrEea

that are necessary for e*preeshg a! opfulon o! the flnalcleL slaleneBts.

lbe ohjecttve of ltrterEal accorElttag control ls t'o provlde teasooebLe,

but Eot ebaolute, assurarce ae to tbe safegrrardl-ng of aesets agahat Loaa froro

rEauthorlzed use or dlsposltlon, ard tbe rel-t4btltty of flEB!c141 recottls fol

preparlng ftjrBaclal statemeBls and roafutalallg scco@tablllEy for aaaet6. The

colcept of re€soneble aaautaice recogaizes that the cost of e ayatexi of futernal-

accoljlting control sboul-d no! eacoed tle beoeftrs derlved a[d a].so recogdlzed

tbat the evalu.€tloD of th6se fectors lecessarlly requlles estl-natea eld ludgoeqt8

by Danag@enE.

Thare 6re LEheretrt llr4itatlons chat sbouLd be recogalzed ln corelder-

tng lh€ poteaffat effectlvetress of ery syst€D of fnterBel eccouottng coEtrol.

IE tbe perforDalce of tnosE conttol procedurest errors can reault fron nlarEdet-

stsldlqg of fn6trrctlons, ElsEake6 of ludgneBt, catelessoess, of, oEEe! Peraonal

factors. CoDtrol procedules ehose effectlveiasa depeDds uPon deglegatlon of

dutles catr 6e clrcufiveoEed 6y colhrstoD. Sl-DlLarlyr coltrol procedule8 caa be

clrcuroveatod lEtelllonalLy by na!.agedeot vltL lespect elther to Ehe executlsn

ed record of trsnsacllols or sltL respect to tjre osllDaEen aad Judgroe.ot4 re-

quired tlr the preperation of flnenclal stateoeots. Turttrelt Projectlo! of aly

evaLuatlou of tnteroal accouati!8 coatroL to futule Perlods Is suhjecr lo tbe

rlsk ttlat the procedutes Eay be4oEe t-ledeqrl4le becauae of .hdge€ f! coDdlt{oEa

snd tliat fh-e degre-€ of codpliance rrlth tbe procedutes lsy deEedorsle.



Our atudy eud evaluatr-on of the system of luternel accornElng coatrol

for the perlod July 1, 1979 to JrEe 30, 1982, whlcb Eas rnade fox tha purpoao aet

forth fu the first paragrapL above, nouLd lot lecessa?lly dlacloae aLI weaL-

noaaes ln tbe eFtetn. Eorev6r, auch study ed evaluatloB dlacloaad conditioDg

tlat ir€ belleve to be E8terlal Feah,asses sld they are lleted beLcnr:

Abaence of Wrlttell Accolrotfug Procedutee

We 4oted Ehe accountltrg procedutes of the casblelIsr peyroll' accouot-

fug aDd accorEts payahle offlces wsre oot €ret forth fu an accountfug !4'ru41. lJe

beLiEve that !f srltten @ccoultlqg procedures had beeD preparedt the Co].L€ge

sould hwe proooted bette! efflc{.eocy a!.d provlded guldaace for ns accouottng

employeea.

We rocomend ai accountfug procedutes EAtusl be ptePsred detallltrg

aad atandsrdfztlg the procedures aid controls to be used by rh6 casElet, payroll,

accourtfng erld accor4ts payaLle offt4ea.

A p ttitl rolual haa 6zen pwpaw-d 6o,L tJt2. C4ahiu'6 066'i-cz tnt the'tLe

btvo. 6p-ett o.tt4!ryra ,in tie- othpn thtLQ.z aLQta tt dzvdtp o ruutql. ouL WczduLu

hwe ehanged Ao dtuAbi.ca,Ll4 ovQ.,L fl& Wt thtuz qedtu &tt an4 pltcdltul nonnl

6ou!.d. havQ- 6c-en ou-tdol.el" hz[otrz i.t. hd. b22rL etnpt e.tun. Ui.th owt tw CUFS oE-

cruntiJtg Wgrm irL operq,titrL siv&-e- JUU J , 1L83, 1Je, n'UI twlz2. ovatq e66o6

to pttzpJr,a. and erwZe.t2 a.n aununLi.ttg Wco-dutza ran!&L hU thL efu. of 1 4.

Ca.sEleris Off{ce

Durl-!.8 our ewa,luatlon of toteroal conctols, l-t saB noted tbat a datly

casE Ealrnctlg forE sad not befug used etd the casbier !{es not cutttlg off th€

dally traasactlous on a conafuteat haa{s.

If e dalLy casL balatrclig forn had b€ea used aloEg $ath a dafly ca8h

regtster tape r.lt!- a colsiste|lt cut off tlner !t Pould hsve ProEoted the accuracy

sBd reLtshtltly of the accountf.ng data as Eel,l es the oPeretfonal efftcte:lcy of

th6 Cashl.er rs Offlce.



We tecor@@d s delly caab balance forId be used aod lhe cs€Ller total

otrt lhe teglstor oace eacb- day at a specltlc fi.ue. Tte ba1anclng forE should

t-lcLude th6 balaoce on band as of tia ed of the prevlous day, recetpts fucLud-

1tr8 aLl caah 1E@s, aad depoalts DAde ro the State TreaslEy leevfug a! etrdllg

caah ba1anc6. Thfu endtng cash balaaco should be verlfled on a dalLy basls.

Abouf. niAM.g thtauglL tle ul,i.t pur,itd, tlp. C4aU.a.tL'a o(&L!L W.Ld!n?^

aa& ,Lzvitwl. and a. da;]4 ctsb hzaonli-!).tLLorl f,oM wa frrplzn !.fun. Th,ia ,{oM

unA nz4&Ulzd to be campLeien bg fln casM.on on L d4.i24 bui,t anl vcnl$Led bq

wafrL2t enpttrleQ- Iu^uo"lA rL .ilLtuual odi,flrL on a liatatl due!-torL) . Dutlng

paoh vaca-tion pe.nlodt thz lo,at cou,ld. ntt be ctrgL.?tel. on e doifu baai.6. TlLe

daiu 6ofulwitt4 paocedlttz vra^ iJnptenulLd about l,la4, 1982. TtLe h.L|orznco

"all cts[t i..tuu" hr4uirtL |urfhel cl!inl(/i.eal,i-on.

Natfoaal- Dlrect Studeat Loaa

lte College le ualag the NaEioaal Dlr€ct Studetrt Loan ]-oce.l baok

accortot as a clearlag accorEr! for ch6cks fusued to Ehe school by e forelgn balrk

for a forelgB studeat's fees. Thls federalty f!6ded progr@ La for the uae of

studedta neeil-trg f hancla1 aaslotance.

lJe recomeod tbe college iuscootlEre tbe uae of tb46 loao fuad aa e

c1e6rl-!g eccorBt ald uae lt for lbe aole purpoae of sCudeat LosBa.

Thz CoUegQ- htt di,tconti-wp.d ilLia phalf.i.e.L attd hat uttSL.i.thzi a CC€s

E-tuad cktnilu Aec.ounl, wi,th thz Mnh o{ otoa{ law,6 to c.ovut &'o.te oc.QtuJLaltc2a.

Telephooe

Dud!.8 our esm{natiod, of the teleph.ole 6yst€h rre deterDlled that th-e

Collage do€s trot have cootroL of tbe teLepho|le sjrsteu. The lo4g dlat4trce ca11s

ale aoE lIdited. ]Iie CoLlege does uot have b"rIttaE procedurea to check for or

prevelt sbnse of tbe phooe eystelo. thecefore, there ls a potentia-l fo? tt@e]ldoua

ebuae posslnla.



Wo recffiFn'l Ehe Col-1ege develo? aid Erlta out proceduf,es to check

for e-ud preveot telepho!.e eSuse r.tthfu fhe regul-er pbone sFtem ald the credtt

celld-syscem.

Bo!.qruL our (auu4 o.dliJe. $fuJnettt ovaL at !e,ort. a 16 a-ouLt4 alea,

,A ,U inporjtltt thtf. flp4 htva nod.q a.rLa56 t! 2tn3 diatayrLe tineA. LrL fa,btunr4,

1983, thL Cou2ge aontuartQL ai,tb an itd.Lvi.duL t! Wvi.dz aptogrcn,u$fuh ni,lL

UaM,tlA aU. Ion4 d.istarco. u, Lt^ pttLQl. $tton a. thtuz dQit e*nuion ni,lh,in

thz CoLk4e, TtLiA in|ohrMLi.otl oliL,t- bz nonz cvoi)thlt to et!-L apetli-ug uni.t

nenfugon 6orL th.a- Qtl,eltilt6 .i,n h.is ataa ard U unuLd ba. the. noio4alt 6 hp,Eponai-

biLU4 tt notui,toL thz &,1?4Lerc.!f 06 ca.. ptaeen gn aw et t2!tA/jn, Wa loel
*,!af, flLL5 Aq^tu4 uJill be opatoliono"L b4 JuIq l, lS84 ann @iLL p42rQnf. thL

W6si.6,i2.if4 o( aohriout abuae.



AI'DITORS' OPIN]ON

The EoEoralle Euclt Ball-6y
tegtslaEtve Audltor
Stete Capftol - Wesr Wlog
CharLsstoa, llegt Vtrg{a.la

Str:

We han'e dh{ned tbe ftnatrclal sEatdeots of l{e-sr vlrgful-a coU-ege of
Gtaduate Stud{e6 for tb6 years edded Juoe 30, 1982 and Jrme 30, 1981,
Lfsted ln tbe foregohg table of cootents. O|1 aw{natfoa was tlade la
accord&.ce Eith generally acc€pted audltfug statrdarals, arxd eccordlagly,
{ncLuded Eucb rests of the accor@Eilg tecords and 6uch otbor eudlElag
p?ocedurea 68 ite consldered trece.ss4ry L!, tbe clrc@6teces.

Aa Eore fulLy descrlbed ln Note.A, the Collegets pollcy ts to ptepele lls
fi-Ee4cIal slatertr€ots olt a ca€rh 6asls; consequedtly, cortali !6v€orre and
th€ telaEed aa66!s ere re,cognlzei wheo recelved ralher thao vh@ eeto€d,
and certa{tr expenses ale recogdzed !'beo patd r6th6r than sh@. the obllga-
El@ ia ldcurred. Accordfogly, t'ha accompanlog ffu.ancial s,taEed6ot6 are
nof tEteaded to presedt ftDsrlclal posl.tlod srd tesuLts of operstl('trs l.io
conf ord{ty r{th gedef,slLy sccepted accorBEl-Eg prtoclpLes.

It! our opt-oloa, the flna!.claL dtatdrelts of Wesf VtrgLE1e CoLlegs of Grad-
uate Studlss Liseed t.|]' the afor@eotioEed tabLe of contedts p"e6edt falr1y
aPproptiatloEs sld espeodltures, cash eld 10@ tratreactlols for tbe yeats
€nded Jur.e 30, 1982 eld Jun_e 30, 1981 on a basls courl-gtedt r.tth tba pre-
cedi!.g year.

Th-e acc@PeyItrg suppl@eotaL l-!,fomatl.cnr 1s not trecessary for falr pre€eo-
tatfdtr of the flnancf.al slatemedts, 6uE ls presented as sddlttollal enalyEicsl
dsta. Ths suppl€meE'fal trfo"natl.oD has been sublected to lhe lests dd
olbet audtting procedutes applied to the aynifFetlon of tbe flDsrlclal sEafe-
oeDts neltLoned above aad, fu ou! op141oo, ls faft1y eteted fu aLl nacerlaL re-
apects {n reLatlon to the fL!.a!.clal seate@ots t6k€o as a efro16.

Respectfully aubldtled,

LeglalaElve Poataudl! Dlv'lslotr

t4s.tch 25, l 3

Audflora: Delbert PuLlan, Supenrtsor-1D-{harge
Mark E. WeLch, Ard Lt or -tu-4harg@
Challes D. Cor!5s

a1, ,

/,/1,4-/4tLlL-
TtLeA td L. Shankltn, CPA. Dlreclor



LtsST VIRGII{III COIJ.EGE OF GMDI'ATE SMDIES

STATEMMT OF APPRO?f,,IATIONS/CASE BECEIPTS, EEFEMITI]RES/

DISBIJRSEUEUTS AND CEANGES II{ IOAN FT]ND BAI,ANCE

Yeer Ended Jrme 30 1982
GeDeraI
Reveqre

$3,734,546.00

-0-

spectaL lederE-l
Reve[ue Progr@a

Approprletto!-slCaah ReceipEa:
G€oetaL Rel.slr6 Approprlatlon
Iul.lIoll, Fees, Sales aDd RetrE
RaderaL Funds
Glfts, Graits and Scholarsh1pa
Loan PaFenta and Los[e
Itrtereat

EEpendlture-s/Dlsburs@relr ts :
?eraonal Setvicea
Cutrdl Expeqaes
Repalrs erld Alteratlons
EqulpBent
Boatd of Regeota - Ne!
toana snd t oa! Payndts

Appropr{atlois/Ca6h Recejprs Ove!
(u[der) EapedtEures/D{sburse@eots

July 1-30 Expeld Itures

BagInE{ng Bal.e'lce

lrdl-ag Balaoce

-0- 40,336.69
3,734,546.OO 820,182.9E

-0-

512,50I.30

267 ,345.OO
87,555.36

5, r55.89
99s.76

2 ,954 ,477 .O0
7s7,669.OO

3,400.00
t4,600.00

-3itE:5i6:6

I7l,058.84
t42,180.23

3,27 4.7 4
97,518.05

275,299.59
-0-

93,707 .OL

54,429.66
27 ,OA7 .t3

6 ,298.81

6a9.331.45 92 971,49

130,851.53

-0- -0-
130,85r.53

-0- 148.817.84 111.35I.05

l- -416, 9--219.t69'A 9--ll2.0E!-52

47 6.70

See NoEea to Bladncte1 Statedeot



Year EDdEd JUIIE JU I98I

$3,734,546.00
s I2,501.30
87,555.36

267 ,345.OO

CoDSlDed
Tota-la

ce!.era1
Reveaua

Speclal
Reved!!e

Federal
Progr@a

9 -0-
-o-

L7a,3t4,43
-0-

2,634.64

rt 9,514.83
7 6,556.94

91r.65
15,408.91

2,634.64

CoEbiaed
TotaLs

$3, s93,266.8r
600,028.07

243,219.19
2,634 .64

3,001,833.46
t,178,522.50

6,737 .32
r23,807 ,94
468,253.71

2.634.64

93,593,266.81 $ -0-
600,028.07

-0-
243,219.19

-0-

873,364.35

162,460.t3
332,557.35

1,966.37
8,399.03

468,253.7 L

-0-
_,-----!:-!J::::

-0- 30.1r7.09 3s4.15 30,471.24
tal,1o3,22 4,647,934.38

3,184,365.50
926,936.36

6,67 4.7 4
118,416,86
275,299.59

l3I,587.05

260 168.89

$ 4O5,232.64

3,s93,266.81

2,719,858.50
769,404.31

3,859.30
100,000.00

-0-
s93 026.87 4 781.749.57

140.70 (r00,272.24) (33,723.65) (133,855.19)

-0- -0- 1I,956.81--Jjjir':nm)-e3,723 r5)--.ilzT-1,8e8.38)
11.956.81
t2,o97 .51

249 090.08 07 4.70 394 164.74

$ 12,097.sr 9__-!9q,9!Z-,_91 $ 1I r ,351 .05 9---42-e9:n.

-22-



HEST V-IIGINIA COII,EGE OT GBADI'ATE STUDINS

FTES TO FINANCTAL STATB{NI

Note A - Accountfug ?oucle6

Accotati!.g lGthod: fbe casb ba.sl.s nochod of accountlDg 1s follosed. fhere-
fore, cottaln roverue lErd tbe related easets ate recogalzed t.hea recelved
raEher than uhe!, earBed, and certalB eapeEses are recogrdzed wbell peld rathar
Ehaa r.beD Etre obLlgatloD ls lacufied. Thele !s no alloqslce provlded for [E-
collocttble Loans r6celva6Le. ErpeEdltures for offlce funiture aDd squl!'neat
dd otber fLiBed e€set6 are charged to opetatlol! lrbeo purchssed; accordlngly,
depreclatioB l.e not recognlzod tE the accotrn!.

NoteB - Peaalon Pla!

A-U. elfgibLe employees 6re elther roernbere of Ehe Wes! Vlrglala Teacbere t Retlre-
nelrt Syateo or Teachersr Insuranco Auuttsy Assoclatlon !.1!h oae efiployee befu.g
e neober of both penslon plans. For the West Vlrginla Teechers I Rollre@eat
Syat€o, erployees' cootrtbuElo[s ete 6Z of tbelr coEpeasatlotr 4d enployees are
veated uldar certaln clrcudsteEces. Conttl.butl,ons by the West VlrglBla Teacherg'
Retlr€uent Board ls 62 of the €sploye€.s t conpaBsalloE.

tr'ot the Teacbe?s t Insurance Alnulfy Assocl,atlod, @ploy6es I coDtrlbucioos ate 6Z
of lhsl! conpeqsatldn a[d @p1oyea6 are veeted uoder certaltr clrcrdslances. Coo-
trtbutloD-s hy West Vl-rgln.ls Couege of craduate Studles ere 6Z of the e@ployeos I

coopeosat fod .

CootrlbutloDs co the penaion aud roelr€deaE plaD-s sere as follolrs:

J(Ee 30,
t9a2 1981

Cufie$ EEpelsea
SpeclaL Revenue

9124,374.92 9128,306.19
5,297.11 7 ,215.04

iJ29 672.92 i_!!i,I?1_:?9



srr?PL4{ENrAl ll{Fo!0t {IIoN
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IEST VTRGUIIA COI,LXGB OT GR3DUATE SMDIES

STAM}'ENfS OF APPRO?RIATIONS AND EXPEMITI]RES

?eraotral Servlces - Acco&t 3010-00
Year Ended Jrma. 30
L9A2 1981

Approprlatlona

Erp6od iLrrrea

Tranad.tt taLs ?atd July l-30

Bal-ance

$2,958,877.00

2,958,877.00

$2,719,858.s0

2,719,858.50

Currolt E peuse.s - Accouat 3010-01

Appropr lat lons

Eaperd liureg

lYa!.@tt tala Pa{d July 1-30

Balance

Repaka atrd A.llerattons - AccorE! 3010-02

Annr^nrJ 6"{,so

Frnan?i{rttraq

Trs!@trtals Pald July l-30

BaLance

Equfu@@t - Accor.El 30-10-03

Approp rIaEIona

Expenil{rurea

Tra!40iltale Patd July l-30

BaLance

I,570.17 $ 11, s94.25

3,40O.0O 4,00o.00

-o-

11 594.25

3.400,00 3.859.30

206.60

r40.70

206.60

14.600.00

14,60o,oo I 100,000.00

100,00L00

309.00

9----2'3nO 9-------:e-

$ is7,669.00

757,66r.00

$ 769,408.61

169,4OE.3r
-0-

9.570.t7

309- 00



WBST V'ISGINIA COI.IJGE O} GMDI]ATB SI'I]DIES

STATII{BfIS OF CASE RECEIPTS, DISBBRSEMENTS AND

CSANGES IN CASE SALAI{CB

SPECIA], NEVENI'B

SpaciaL Operstlas - Account 8620-06

Casft Re-cel.prs:
GiEts, cratrta eBd DoDatloDs
Intetest

Dfubrlra@@ts:
PersonaL Servlcea
Curted! E8peoses

Cadb- R€cetpts over Dlshursedanls

Bag{-!nl-ng Salatce

lDdlng Balsice

Colfinuing Educallo! - Account 8620-07

Caab Re4elpts:
F€es
Inteteat

Dlsbutaecoedts :
Culrent bpe!.96s

CaaL Receipts Over Dl€burs€de]lta

SeglEllg Balanco

Endt!.g B61el1ce

s43,471.99 928,2s9.60
4,3O7.34 2,663.44

47 ,779.33 30,923.O4

26,2OO.OO 26,759.00
7,734,74 3,666,ss

33.9y.74 30,425.55

13,844.59 497.49

13.913.I5 t3,415,66

1981

4,478.48

| ,919.43

2,559.05

9,278.52

$11.837.57

3,064.41

241.67

2,782.74

6,495.78

$ 9,27a.52

3U-J.57-'J! 9-I9,91!-.!f

I 2,734.60 $ 2,0r0.00
I,743.88 1,054.41



WEST V-IRGINIA COIJ,ECE OF GBADUATE SIIJDIES

STAfEMENTS OF CASE RBCBIPTS, DISBI]RSII.IENTS AND

CEANGIS II CASE BAI,ANCA

SPECIAL RIVENUE

Glfra, Grdats apd Schol-alsLlps -
AccorEt 8620-10

Caah Recelpta:
GlEts, Gra!.ts and Scholarshlps
Itt6te€!

D lsbuta€r[€ot6 :
Petaota-l Servlcea
Cutted,t Eapa|laea
Repalrs and A-lteraf lo'1e
EquipEerlt

Caah Reaetpts over DlsburseolsBtss

BeStdlog Bala[ce

Eadtng 3a16!ce

Eighet Education Reaoulcea -
Accoua! 8620-11

Cash Reaelpfsl
TultloE
Intereat

Dl.sbutseneEtaa
Curralt Expeqsee
Equlpnea!

Casb RecelpEs Oeer Dlsburs@eEts

Begl!'lLag Bal.atrce

EndL!.8 Balaace

Year Etrded Juoe 30,
1982 198 t

9256,9s3.99 $189,089.12
L0,459.75 5,452.93

267,4t3.74 194,942.05

126 ,24t.4A 77 ,3O7 .46
s6,949.06 123,647.44

r, r48.06 2,102.39
184,338.60 203,125.97

83,075.14 C8,183.92)

20,I99.09 28,383.01

$r03,274.23 I 20,r99.09

9227,877.43 I -0-
6,4ar.67 -0-

234,3s9.r0 -0-

64,338.2L -0-
90,697.a2 -0-

155.036.03 -0-

79,323.07 -0-

s 79.323.07 S -0-



WEST YIRGINIA COI,LEGB OT GRADT'AIB STI]DTBS

STATBi{ENIS OI' CASE RECEIPTS, DISBI]RSM'{ENTS AND

CEANOES II{ CASE BAI"ANCE

SPECIAL &EVBNIJE

C(}-op Speclal Teacb€r Educatlon Proqrslo -ffi Yeat Ended Jrae 30,
BA2 1981

Caab Recelpta:
I!,tereat

DiaburseneEts:
CurreD! Espeqse
Equlp@nr

Cesh Receipts (Ittdet)

Begtlrlt-og Bslaace

I|ldlag BeLsnce

Dlsbur6anents

258.82

Qsa.a2)

298.90

9____40,!9

L,898:06

(1,673. s9)

L,972.49

s 298.90

25a,82

224.47

r.,898.06

SocLal Hork Prograps - AccotEt 8620-LB

Caah Recelpts:
Glfta erld crsnts
Intereat

DlaburaeEeats:
PeraoEal Servlces
Curretrt Bxpeases

72,569.40

-0- 25,4r7.0O
23.625.I2 10,591.70
23a625.I2 37,108.70

ctl,05s.72I Ct6,r0r.23)

20,178.0a 36,279.31

L9.te46 SaqJzq,gg

I9,191.01 $2I,O07.47
-0-

2L,0O7.47

Caah R6c6tpts (Dnder) D16Du!s@etrt6

Beglnn lng Balance

E dlag Bslance



{EST TtrBGII{IA COIIEGE OF GtsADDATE SI]IDII.S

sTATntBlffS 0! CASE RECETpTS, DTSBURSEMEI{TS AND

CEANGES ]N CASE IATANCE

TEDENAL PROSRA}1

Year Esded Juoe 30,
!982 1981

9 35,008.36 $ 88,726.43

L2,777.86 75 t66O.21,7,003.61 54,rr4.32

L,353:81 14,908.91
20,535.24 145,595.09

cash Recelpts Over (Uader) Ilgburseuears 15,473.08 (56,g6g.66)

BeSLrordig Balance LL,261.21 68.129.97

E:rdl-!g Balaace g_25-l3A.E A.JL26'L21

Federal ?rogrsns - Accouar 8620-20

Casb Recelpts!
!'ederoL Funds

Dl6bu!aeDeIts:
Petaollal Servlces
Curteat Elpenses
Repalrs and ALteratlone
AqulpEeat



IiIEST VIXGINIA COII;EGE OT GRANUATE STUDIES

STATEMENT 0I' CASE RECEIPXS, DISBInSm{mltTS AND

CEANGTS IN CASE BAI"ANCE

S?XCIAL REVE{I'E

Llbrary Resoulces ProgtaEs - AccorEt 8620-23

Caab Recelptss
c!€ta eld crelts

DlabutseEettg :
EquipEsBt

Casb Recelpts Ov6r (U!der) DleoursesBlrEs

Beginll-ag Bslsnce

EBdl-lg Bala$ce

Eaded Jrme

$r,200.00

532.90

667.LO

$ 683.75

$4,863.00

5,880.50

(1,017.s0)

1,034.15

-30-



IIEST YIRG]NIA COI,LEGE OF GRADI'ATE STI'DIIS

,STATEMBNT OT CASE RECEIPIg, DlSBttRSts{nIIS AND

CEANGES I1I CASE MI"ANC!

SPECIAL RWENI]E

Year Elded Jure 30
L982 i.981Federel ProgreEs - Spectal - Accoudt 862G26

Cash Recetpts:
I'ederal FtEd6

Dlabutae@ats:
Peraoial Servlces
Curte.ot Expeoses
BqulPlosat

Caah Recelpta Oger (Uqdar) DlsburseEgBts

lagbolng Balalce

Endtag Balance

CoLlege Hork-Study Progran - Accorot 8620-51

Caah Recelpts:
!'tatchtug !'@ds 8620-07
tr'ederal t\Eds

DlaburseEentss
PersonaL Servlces
Currelt Expenses

Caah Recelpta Over (!nder) Dlsburs@Bats

Begllntng BaLance

Eadfug BaLaace

95r.,500.00

41,186.50
17,045.58
4,945.00

63,177.08

rr,677.Oa

$29'5]g.g5

$87,037, o0

42,IlJ.52
20,340.97

500.00
62,952.49

24,O44.5L

17.172.42

93r,256.93

$ 38r..43
47 .00---- 428:E

1,055.30
1-32.1s

L,L97.45

(769.02)

r.,037.05

9 268.03

$ -o-
----:0=-

r,743.L0
1r.3.09

1.856.19

(1,856. t 9)

2,893,24

s 1.037.05

- 3t -



I{EST 9IRG]XIA COII,ECE OF GXADI'AT! STIJDIIS

STATtsi{ENT OI' CASE RECEIPTS, D]SBI]BSWB{TS AND

Speclal Servlces - Account 8620-60

Casb Recelpts:
IeeB end Mlscella!.eoue
Itterest

Dlabufsedan!s:
P6tsonal Sorvlces
CutreaE Exp6ose6
Repalra etrd ALtetatloas
!qulpnellt
Refuods

Caah RecelpEs Over (Under) DlsburgeseDfs

B€gl-qal-Bg Balarrce

EodL!.8 Balence

PayrolL Clearl-!.g - Acco6t 8620-??

Caah Recelprs:
I!'terest

Segi!nlqg Bala'lce

Eodt-qg Bela|rce

8IL9,874.96 9188,169.04
7,332.05 11.556.69

!27,207.0L 799.725.71

CEANGES TN CASE BALANC!

SPTCIAT REVBIUE

Year nod6d Jta6 30
!982 1981

r8,617 .36
L32,726.32

3,27 4.74
4,880.45

125.00-]jr:6r5:d

Q2,416.86)

78.365.01

__i45,_949,15

3r,976.67

L,A97.69
4L6,L4

41.70

(2,!66,22)

a0,532.23

9_10,160,01

9 3u.80 $ -0-

$__llLgq

-32-



WEST VIX,GTI{IA COIJ.IGE OF GBADUATE SI'I]DIBS

STATEiIEM OI' CASE BECEIPIS, DISBI]RSE.'E{TS AND

CEAI{GES I}I CASE BAI.ANCE

SPECIAL BEVESIE

cleariag Account - 8620-78

Cash Bscelpts3
tr'ees aBd Tutltlota
Intereat

DlsbutseDEEts i
Curre[t Expelaea
Refuodg

Cash Recelpt6 Ov6r (Ihder) Dlabur66o6nt6

3€gfunljlg Ba1aice

EndlD.B Baknce

Spectal Capltal lfiprov6E€at Fund Raglatrafloa -
Accormt 8840-99

Year Ended Jurte

9455,209.07 9417,080.19
6r321.80 8,765.15

461,530.87 425,U5.34

423,853.s9 459,r83.7L
42,A75.!O 3L,07L.64

466.728.69 500;255.35

(s,197.82) (74'470.07)

6,567.44 80,977.45

9_L,369._62 S___6.5SJ.AA

$146,8r3.09

r.46,813.09

-0-

9187,2s5.18

-0-

Casb Recelptsl
R€giatretion Fee6

Dlaburse[ents !
We6t Virg{.Ela Board of R6geats

Cash Recelpt€ Over Dlsburse@[ta

Begllnl.qg SalaEce

Eidl.trg Balaace 9------e-- g----=e-



}IEST YIT,GINIA COIIEGE O!' GTADT]ATE SI'I'DMS

STA:TEMENT OF CASE BECEI"TSi DISBI'RSEUENTS AIID

CEANGES IN CASE IAIANCE

SPECIAT RECE{UE

S!6te Syaten Tu.ltlon Spectat Capltel
I@rov€dedt - AccorEt 8855-99

Caalr Eecelpla:
TuitLon tr'ee€

Dl6burseneiEsl
West Vlrglnla Board of R6g6ats

Cqab Recelpes Over Dlsburs@olts

3€gtnnlng Balaqce

EBdlEg la-latlce

ELgher Educatloa Resources and llstructloEal
ldateriai-a - Accouot 8870-06

Caah R€celpts:
I'eea

Dlaburs@eats,
W6st Vlrgllria Board of X€gellts

Cash Recelpt€ Oeer Dldburseu€atg

Begtlatng BaLslce

Eltdtlg Balalce

El.gher lducatlo! R6source6 - Accorot 8700-l.L

Csab ReceLpts:
Feea

DLsburae@nt6:
Wesr gtrglnla Board of Reg6ats

Caah l€celpts Oyer DlsburseDolts

Begtrning Balance

X!.dl..og 3alatrce

9-:g- $-----=E-

I 74,597.97

7 4.s97 ,97

$ 94,155.11

94,155. LL

-0-

q 3,326.82

3.326.42

-0-

-0-

9186,843.42

186,843.42

-0-

s-Fs-(F

I50,56r..71

50.561.71

-0-

-0-

Jno6 30,

-34-



IIEST VIRGINIA COIJ,EGE OT GRADIIATE ETUDIES

STA:TN.IEM OT CEANGES IN LOAN FTIIID XALANC!

NAIIO!{AL DII'ECA sTUDENT LOAN PROGRAI.{ - T'EDEML PROGEAM

Ybar Elded JtEe 30 L982

Begl-lllng Bela'lce

Addltlons 3

Loan PayEeata and loans
Clea.f,ttg for Soretgd Studeat
IntetesE fnco@
EElf Re LDburseEeot

Deductloaa !
Loena 6nd Loan Payledts
CLearl-ng for Foreig! studeat
ColLectloo Espease
C€ncellaf loEa of Prfuclpal
C€lcelLat lons of latarest

Eadlng Balelce

Loala
Cash Receivable

9r2,269.94 $45,525.92

2,655.a9 2,500.00
8,292,50 -0-

-0- 995.76

TotaL

957,795.46

5,l-55.89
4,292.sO

-0-

8,292.50 -0-
302.69
-0-
-0-

L0,944.39 3,495.76 14,444.r5
49,02r.68 72,24O.0L

2,500.00 2.655.89 5,155.89
a,292.50

-0- N2.69
2,1LO.23 2,7rO.23

LL,O95.L9 5,640.42 t 6,735.6r.

sr2-r23,14 S43.M,26 S55.104,_4A

-35-



Year Ead6d JrEe 30 1981
Loal8

Ceah Lecelvable Total

$ 8,7s0.66 $48,128.51 956,879.r7

2,065.64
16,5r.2.50

s69.00 2,634.64
-0- 16,512.50

.2.55r..00 -0- 2,551.00
2L,L29.L4 923.L5 22.052.29
29,879.80 49,Ost.66 78.931.46

s69.00 2,065.64 2,634.64
16,512.50 -0- L6.5r2.50

528.36 -0- 524.36
-0- L,327.50 1,327.s0
-0- 132.60 132.60- L7:66 .86 --,52s.74 -Zilbs.6-0-

912.269.% S45.525,9a S57.-295-96



WEST 9IXEIXIA COI,TEGE gT GI.ADIIAIE 8UIDIES

BFfONCI],IATIONS

SPECIAL BEVENOE/FBDERAL PROGBAIi{S

JUN! 30, 1982

8p6cLs.L operattug - Acco!6t 8620-06

Ba1ance per state Rleasury and colloge 3-2LJ1LL4.

Coltlaulng Educatloa Wotkahop, etc. -
Accote,t 8620-07

Bal€|rco per 6tat6 Treaaury aid CoLlege g-lJ"-83?'52

ctfts, crants asd Schol3rsblps - Accouot 8620-10

Ba16ce per state Treagury a:d colLege 919jL114,23

Elghet xducatlona-l Rssources - Accouot 8620-l-[

Balarce p€r State Treasury and college 9-79,-U3'91

Co-op SpocLoL Teecher Educatton Progrem -
AccorEt 8620-16

Balafte per State T"ea6ury aad ColLoge 3 40.08

Soclal work Progr@s - Accornl 8520-18

BaL€lce per state Trea€urJr sld CoLlege E--3.P'33

I'edera-l Prograps - Accouat 8620-20

Bal-elce per state Treagury ard coLlege S-%'.Ae.22

Libtary lesources Progr€a - Account 8520-23

BaLaEce pe! staEe Treasurjr sod collage $-----6$,4

Federal Progrdds - Special - Accorlot 8620-26

BaLa!.ce per state Tre€sury end coLlege $-29-529-45

-37 -



WEST VIRCINTA CO].I.ECE OF GAADI1ATE STODIES

RECONCIl,IATIOI{S

.SPECIAL BEVENDB/!'EDEBAI Pf,OGRAI.fS

JIrNE 30, 1982

CoLleee Work-Studv - Accor&t 8620-51

SaLorce per State Treasury ald CoLlege I 268.03

Specl.al servlces - Accounr 8620-60

R.l,nce per Stete Treasrrjr aad CoLtege 945.949,15

?ayro11 Clearlag - Accouat 8520-?7

Bel€trce per State Treesury and College S 34f.80

Reyeiue Clearlog - AccorEt 862G-78

Bal6trce per Stat€ Treagury artd CoAlege

Speclel Caplt€'L lpproveEetrt - XegLstratlon -
AccorEt 884(F99

Balarrce p6r Saate Tre€Eury aad cgLtege

Specl€L Capltal ll0proveneat - Tultlon -
Acco$t 8855-99

Balaoce per State lreasury ald College

Eigher Educalto! R€solrces a!.d l'lstructlonal sterl.aj.g -
Acco@t 8870-06

B,laFce per State Treasury aad Cotlege

Elgher EducattoaaL lesources lee - Accorot 87OO-U.

Bala!,ce per State Treasury and College

9_-r.l!9,_6e

-38-



WBST YI&GI{IA COLI,EGE OT' GBADIIATE S"fl]DITS

BANK RE@NCIIIAI IONS

JrrNE 30r 1982

lqllona-l Dtrect Sttdent loan

BrlAnce per Baik iL7,862.29

Add: Deposlts llr Trdnslt 270.85

te6a: outatE-udltrg Check

Check Nuobor
276 10.00

Fql'nce per Book SI?.!aL!4



STATE OT WEST YIXG]NIA

OFrICE OF LXGISIATTVE AI'DH!R, TO L'IT:

I, Encll Batley, l,eglslaElve Audlrot, do heroby cerrl.fy

thac the report of audtt appeoded bereto wag Eade reder lry dlrec-

tlon ald superv161on, under ths provlsloB of the West gtrgl-ala

Code, Cbspter 4, Artlcle 2, as a106nded, and tbat the s6j!€ ie a

true a.od coriect copy of sald report.

1983.

clvor loder Ey hand tbls fll, o"y of

24..e? C'2,
El]cll- B€tley, LeglaLatlve Audltoi

Copy forwarded to th€ Conalssiooer of tbe Deparfioetrt of

FI.tlance atrd Adnhl€ttalloB to be ftlEd as a pubLlc record. Coples

forwarded to West Vlrglnls Co11eg6 of Graduate Stualles: West V{r-

SlIIla Boerd of RegeDt6; eovehor; Attoney ceieraL; a.Ed, St6!e

Audlt or.
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