
J STATE OF WEST VIRGINIA

AUDIT REPORT

OF

I,TEST VIRCI}IIA IN]rITUIE OT TECENOLOGY

MONTGOHERY, LEST VTRGI}IIA

NAIIOML DIXECT STI]Dts{T IPAN ?ROGBAU

COI,LEGE I{ORK-SMDY PROGRAM

SUPPI,EMENIAI EDUCATIOML OPPORIT'NIfi GRANTS PROGRA}I

BASIC EDUCATIONAL OPPORTI'NIfi GBAI{T ?BOGRAU

!. S. DEPANTMEIfI OF RDUCATION
EIITITY NUMBER, 1-55-6000-830-41

FOR TEE PERIOD
J0J"A L, L979 - JIINE 30, 1981

OFFICE OF LEGISLATIVE AUDITOR,

CAPITOL BUILDING

cHARLESTON, $IEST VIRGtNtA 25308



WEST trIRGINIA INSTITI]TE OF TEGNOIOGY
}IONIGOMEBC, IIEST YIRGINIA

REPOIC OT ASDIT
NATIOIIAL DINECI STODENT IOAN ?BOGBJ!{

@IJjEGE WORK-Sfl'DY PROG83}T

SOPPTXUEMAL EDUCATIONAI, OP?OBIINGTY GBAITTS PROCB.AM

BASIC U)UCATIOML OPPOXII'NTTC GRANT PROGRAM

I',S. DEPARII{ENT OT EDUCArION
EIITIIY NUUBSR: 1-55-6000-830-Af

FOR TEE PERIOD
JnLY 1, 1979 - JUNE 30, 19Er

LESISIdfIVE AI]DITOR'S OFEI6
STATE O!, NTST VIRGI](IA



LEGISLATIVE AUDITOR
cl|aattltoN

The EooorabLe EaclL BdlLey
Leglala!:lve A'rdltor
stale caPllol - Mal-!, Itltit
charl6aton, }I€at Vlrglda

Si!:

Itr. coEplladce $.!th your fustructlons snd lhe Plovlslona of
tbe west Vlrgl-d! code, Cllapler 4' Attlcle 2' sa aneoded 

'Mr. Joh! T. Devls was asslgnad to auiU! the NadoEaf Dlrect
Studeot Loa!,, Co116ge WorL-Sludy, SuPplet4erls.l Educattoia1
OpporturlEy GraDts, Baslc EducatloDal OpPoEltolry Granl
PrograEs e! llest Vlrg{n{a llstltute of Tec.h]1o]-o$r.

TLts audtl covers th6 period JuLy 1, 1979 rhrou8h JlEe 30,
1981. Ttre resulls of t.he axa:d-natloa are ael fofth o! tbe
foLlosbg pa8ea of thL6 report.

Rerpoctf uLIy subEl.tted'

^^Al,&,,""..-, /1. lLt '-l-u-i
i /JNeB R. Blake, Supenrlsot
l/ Leg{s1atlve ?ostaudlt }Lvlalon



TASI-E OI' CONTENTS

Pert II - ElEhltEhts of AudiE Results

Audltors' RaporE oB RLaancle1 SEate@eo'ls

Et[dLogs ed Reco@GtdatloEs - FLiEacfal

NatLdEal Dfusct StudedE Loar Frogr6d:

DlstrtSuttoa of ?e)metrta oa Loatra .

Baslc EducatLonal- OpporEuD1tsy Craat Progt@:

LEcorEec! T1€ca1 !€!ort

Part W - Irterpal AccorEgl-Eg ald AdEl-D:bttatlve Coilrols ald co@llaace

Audltors t CoDclu.slolra od IiternaL AccoLEtfu.g eDd
Adnh{sE atLve CoEErols dd Co4llaice IdorEAtio!

tr,l-ndl.lrgs a[d RecoEosadacLoEs - hternEl AccotEltDg and

Part I - fnEroductioE ........

AdE1llstratlve Co[tro1s aDd C@llsrce IsforDatlon . . . .

NatloieL DltecE Studeot Load Plogr@:

Weaknesa l! Totetla]. ControL

f-Ebalrnce of Studedt Io6!a RacelvsbLe .

L. L977

Edlb1E3 t

Natl'oDal' Dtect SEudgtrt Loal Ptog!38:

Eflblt A - Bal.Bnce sbeet as of JlEe 30 ' 198I

BshLblt A-1 - Stetes€dt of ah.nges l! FtEd Ba1ance for lhe
T\ro Yea! Perlod Eaded Juae 30' 1981, atrd the
?erlod Dece@ber 2, L959 Through Jua6 3Or 198L ' ' ' '

college work-study Progtao:

Esh:tbtt B - Bs1snce shoet as of Jlmo 30' 1981

E*itblc B-1 - state[eiE of chdlges i!. I'rdd Bsl.a[ce for Ehe

Part V - Prlor Audtt RsDort. for tbe Perlod

Tvo Year Perlod Elded Juoe 30, L981 . L0



Wesl vlrglnts llrstltute of TechBology
!{o[t8@erY r !{es t vl rgfuLa

Report of Audit
NatlouEl Dlrect Shileat loe! Plogrd

ColteBe Work-study Progratd
sljPpl@eata1 Educatlonal oPPortuoiEy Gtanta Progrso

BaBl,c Educactolal OPporcuolry Gratlc PtoS?@

It.S. DePartusnE of EducatloE
Eatlry Nudber: I-55-6000-830-A1

For the Pertod Jufy 1' 1979 - Jl.Ee 30' f981

P6,rt I - I4eroductr.d!

Backgrolsd

Heet Vilgfula LEdtltute of Tecblolory is 4 Lastitutlotr of tltghet educatioB'
add t.ss last approved o|r Ju!'e 2].r 1978 by lhe U.S. off,lce of Educatlon for
pe!'llcipetlo[ l-o the studeEl fl-aallcl€l. al.d ProgrEos ' Our esd.latl-o! of t]te
Nal{oail Dtlect studeot Lo6! ?rogr4, collsge work-sludy Progi@r suPPle-
nAataL EducettolaL OppoftlEiEy Cra!!6 Proglm sd Basic EducaEloDtl OPportuolft
Gr€rc Progrem at trllesi vlrgl-B-ta f-EsEltuEe of, TechnoLogy ' fo! the Eso yeal perlod
eodad Jrme 30, f.981r sag dlrected lovard the objectlvEs 6et folth 1! tbe atdlE
guj.d.es dated JrEe 1980 end Juno 1981 PrePaled by tha U.S. DeParb€ot of Educa-
ttod (.DE).

NettdI'.al. Dtrect Sludeat l.oe[ Progr@ (NDST,?)

oo DeceEber 2, 1959 the CoU.Age estabush6d the NDSLP l,lder rhe Nat{onal Def,enEE

Educatloa Act. of 1958' wLfch vas trEnsferred h L972 Eo Pert E of Tltle fv of
the Elghe! EducattoE Act of 1965' IoaDs aggtegatlng 13,L53 'a52.47 

have b€€n

tnade t; 31633 seud6[ts 6Lnce Ehe ptogrd !.es estab]jlebed aE ttro coLlege. Aa of
JlEg 30, i981 th6 prlsclpel. orrtttrodl.ag oB losns ls defaulg @olsted Eo lO '372
of Estuled prloclpal oE slL losia.

CoLlegs Wort-Shdv ProgEd (c{SP)

OE Jdlery Et 7965 ttle Coalege Btated the CVSP puf,Busit to TilLe fgr ?a!E C'
of lhe Elgber EducatloE AcE oi 1965' a€ sD€dded ' Dulln8 the two y€ar PerLod
ended .trmi 30, 1981 uP tD 403 studedts PartlclPated ltr lhe proSt-@ esch yea!
ard exp€ndl.gulas for wagee for tbe Perlod aggiegsted $489t455.48. The autborl-

"l,:ltfin 
a''atd, letter6 to the col]-ege !.ere fu tha douats of $265'000'00 for the

acade.tc yeat 1979-80 dd $208,590,00 for 1980-81.

Supple@e[taf Educatlonal OpportrE1Ev GrsiEs Progr@ (SEoG?)

Tha SEoG? t.as e3tebltsbed at the CoALege oo JuIy 1' 1966 rmder Tltle rv' Part
A, of th6 E18hal Educatlon Act of 1965' as @eoded. Durl_ng the tlro year P6rlod
dd.d .lr-. 3d, 19sI up Eo 209 studorts PartlclPated ltr tbe prograd 6ach year
end djerds aggtegatad $180,924.74. Iba authorlzatloD seatd letters to tha
coLlege nere in anotmte of 975,065.00 for the acedeDlc y€sr 1979-80 end

$92,376.00 for 1980-81.
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Baslc EducaE oEsL OpportrElEg Grapt Progr@ (DEo@)

Be B!OC? was started al lhe Coltege oD July 1, 1973 urrder the E1ghet Educatlon
AcE of 1965 (P.L. 89-329), es @edded. Durltrg the Elto yesr perlod eoded Jula
30, I98I up to 823 6Eude[ts par'tl.cLp4ted tjo the proglEo eech yeat add starda
aggregeEad 91,3&4,055.67. Tbe autborlzetlon awerd lelEer6 to tha CoLlege Eere
l-n the amouots of 9687,937.00 for lbe acadedlc yezt L979-& ed 9703'485.00
for 1980-81.

Adnlpla Eratl.oa of Progre6

Tbe CoLlege offtclsl€ respollrlSle for oversll adf,{al.strtrtl.olr of th€ prog?eEs
are tbo DLrector of nb€octel, Atd ard r!6 AdEl.dstraeLvs Vlce Presl.d€ot. Xl€
Dl.rector of FtlelcLsl. Al.d ts redponstble for appllcatioo procaaaLog dd loen
epProvals, as r.eLL es th6 Col-lsg6's coqllssce slth t-ha Yarloua U.S. DePare-
rlsnt of Educatlod regulatlons SoverEl.iog tbe Coaleg6'6 parttclpetloD 1rr fede!8I
atrd stErte f&snc&l. atd progres. the Mmlnl€trat1ve Vtce Pledldent 16 reaPo4-
slble fo! tbe progrme I f{naoctal Ealag€m€str g€rleral ledget eccouatfugr p€y-
nadta, coLlectlolg sod ffualcl.Bl. reDorts,

Scop€ of Audlt

Ou! audlt of the Natlonal Dlrect StudeDt Lostr Progtsar Col]-eg6 Hork-Sfudy Pro-
gr@, Supple@Bntal BducarloDa'l OpporhtdEy GrsdtB Ploglen aEd Baslc Educatloaa1
opporgun{ty Gr@i ProgEsd i.es porf,orBad ln accoldance lflt! the fl-nElcial aod
coEpllaEce eL@snEs of the "Ststrdard6 f or Alrdl.t of Gover@tal Org€ol'zationa t
Programs, Actl.vleles s.Bd FunctloEs'r (revtsed L981) and the audlt guldss dated
JIae 1980 (NDSLP, c{s?, ard sEoc?) and Jrme 198I (BEoGP) prePared by lhe u.s.
Departneot of Educatlo[ (DE). Ille purpose of Ehe audlt 9ss to fordrlate alr
oplIrlotr oa tbe bds{c ft!,s!,cLal stateEarlts tsLaa as a whole ed to detetuin6 !e
these progres Eere Adf,{nlotereil ltr accorilance !-!tb appllcabl-s lslta r ragulaltoD€ t
agreem€ots Eo perdc1patg ald DE dlrectlves uhlch 616 set forth t-! the audlt
guldes.

the au&l! rldudsd:

1. Eqte€61!g €a opln1on oa th€ baLance shests' telaEed etsteEeEts of chd,gea
l-E fi'ld belace end auppLeroaBtaty gcbadElea.

2. EvaLuetioE of the lostiluliod's poLLcles, procedtE€lt 6nd Practlcts uaed Eo

addful.atB! the progr@a.

3. D€tolEfuaElon of, corEplldce vlth app1lcabl6 decliods of !h6 actsr rel3ted
fedolaL regrl.latlons dd U.S. DsPattdeot of Educr'flon po]jlcl.es a[d Proceduraa.

4, Essl.uatl-otr of the bstlEutioBte eyeEa of l.trtarosL co!!tol' accolEtLtrg sld
ra?ortbg, €Bd tbe coDtrola DAl.qtal'ned l.a Ebe oPerstlon of dd accouatl[g
fot Ehe funds provld€d for tbe progtaEs.

5. Raconc{LleElo[ of the Ldfordatlo:]' trePorEed oo the sPProPrl€te fJtr€rclEl
statfients, L'lth ED Fora 646 aqd ED I'otn 255-4r for the years audl-ted.

!.s part of our audlt se obtsl-ned coDf,llEAELoB floE seLected scud@ts oE SEoSP

€rd BEoGP 6sa!ils, studeo.ts ps!'Elclpatl.sg tn tbe CI{S? s.ad €tude:rts r l{DsIJ loen
bgLsnces e.s of Juna 30, 1981.
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Parl II - Elghllght€ of AudlE R€aulEg

Ihr!fug ou! eudLt nodl1ng csne to otlr altentLoE shld csusad ua to beljlevo tbat
Wesr vlrgfuls InEttt$ta of Techolo$/ had lot gelrerally ednitrl€tated ita atu-
deur ffnaocl.a]- ald progres (I{DSIJ, C{S? ' SEOG? eo'd BEOGP) In accorilslce rltb
the E.S. DeparcDot of Educatlon fedelel. regulattoBs €dd dltsctlves clted ln
tne DE audli: gu.tde.s for tbe mST,P ' CIJS?, SEOGP ard BEOGP. Eosever, cartah
eteas of tbe iEseltutlonrs roa[ageeedt of sEud€o4t fl.aancl-al 61d Progr@6 were
iE Eeed of attealtlon. l{ote speclfLcally: for mstP, (1) Payd@ts frorB soBe

bortowels haee EoE be€n prpeily dtstrltuted b€tweeto 3Z af,d 4Z loars ' 
(2) rh6re

l3 e sesllless lo h!eE!41 dontrol lD tha! the PelsoB E'ho Eal-stelDs t-be FDSI,P

eccoungl-BB recortls haa occasioaally depodtted peydeots recelved froE borrol'€Ea t
6d (3) ; of June 30' 1981- the dubsidiary r€corils of tbe stud€dt loes recale-
able !.ere 9983.98 griater Ebaa lhe SeaeraL ledgeE contloL accouqts; for
BEOSP, (1) the flsca.l rePott for fLsca] year 1980' subdltted ro the It'S' De'-

percE€ot of Educetlon on Octobar 6, 1981' tss bcorfect. These nattsra ale
il.ecuseed Eore tuLLy rsder tha "Tl-adi!'as and xeco@eodatlons" sectlots of thls
rePort. (See pages 4 eld 6.) As lo our oPl-Dl.oE od lbe f,hslcLal atstedeDt6'
Eee beLog.

Audltors i Repolt or ebaqcLsl- StateEeitg

W6 have arnlnecl the bal.allce sheetE of tlle Nattolal- Dlract SbrdenE Lo6! PrG-
gtdo (NDSIP) I CoLlege Work-study Progralo (C{SP), SuppLeqeEte1 Educatloial

' opporErblty Grsnts Progtso (sxocP) snd Destc Educst1oEal ClPPortrsl-Ey GrEnt
liigr". Csiro@l at Lles; v{rgl-nla LDstlluta of Teclnology as of Juoe 30' 1981

md the related €tat€rlents of ^h'ngee 1! futrd belancea for lh6 tEro y€a!
pertod tsheo 6|1ded. (ses Exhlbit€ A through IF1.) our e@lEAtlon i'aa EAde
-ln 

accortlslce rrlth tho ffuanci.aL aad cottrpllance eledaEts of the "StaddBrds fol
Aud.Lt of Gover@eotal Organl".atlons, ?rogtaEs r Ac!1vlt16s @d luactl.onsrr (re-
d66d f981). AccordJnglyt we coBducted such lests of ti6 accourtfug tBcorda
a!.al such othe! audtttng proeedutee as r6ie cctaslilared nacessary {E the clrctd-
stences. The auafc gula& dated June 1980 (lDsL?, c.!'sP and sEoGP) aud JIs€
l-981 CBEoGP), pr.p"r-d by tbe D.s. Departdedt of gducacloa, Eeie rised ss
guldee 1! our ash{natloE.

I! our oplDl-on the afor€u€otlo!6d flla!'clal st.ateEeots preseat fal.rly the fl-
|]atrelal posltlo! of the NDSI.!, CWSP ' SEOGP end 3EO@ of West Vtrgl-aLa IE€tlruta
of Techlo].o€or at June 30' 1981 €nd the chalges t! flEd ba&nces fol the tco
yes! pertod-th6$ €sdedr l-n colJotBigy tlth geaerally accepted accolstfug Ptl!-
cfpfee eppffea o! e conslstelE besls a8cePt es fudlcatsd lode! "l{ote Eo El-
Earlclsl. statedents." (See page 4.)

Th6 A@nln'Elortr referred to above Las dlrected Prlsarl-ly towerd forEulatl:og
an opf:ofoo oo Ebe afor@edt{ooeal st4leDgnts s'6 of aad fol Ehe tlto year PerLod
eoaea .lue 3Or L981 teke!' as a $holet 6d lta€ lro! illracted toltard forEulatt_og
6 opl.El'otl on the b616!ee sbeets at Jlde 3Ot 1980r o! the statedEdts of

"n""i"e i" ftod b€1ances foi the tadtvtdual. yeare eoded Juae 30' 1980 €rd Jlse
30, i981. Tbe suppledsdlal datE l-Dcluded tu- schedules 1 through 13 h€ca beed

eublected to tle ""afttg Procedutelt appuad 1! tl1e "lTn"?dol of the beaie
flIrencf€I staEendts a[d 1! out oPllton eta dtated falrly 10 sLL EAterlaL 16-

sPects ody rrben coEs{d€real t! col{rsctl'oE rtlth the fl.a€ocl3l- ststeoEdts of,

the NDSIT, Cl{S?, SEOG? aid BEo@ ts'k€s as a tho1e.



Note Eo Fr.Ddacl.aL Stulte@edta
Fot the T.wo Yeer Perlod Eaded Jtde 30. 1981

1. sr@ary of Slg!.tflcatrt Accorj3ll-Bg Po11c1ea:

The ftus.Bc16l 6t€E@eEtE of rhe MSLP, CiwSP, SEOCP sdd.BEoG? 6E f.he CoALege

havs beeo pre?ared t! accordece r'lEh genere1ly accsPEed accor'Etl-nB P!'Lrc1P1ea
and ptovlde for us6 of the acclu.s'1 besls.of, accoLtdtfug. EacBPE a.s al€actlbed
ln tlla follosbg paragrspb, g€n6!at1y accepted accouoting Prldciplea at6 i!
agr€Er[eot r.lth the accouaEfug practlces Pr€scribed for 6uch ProBr@s by the
U.S. DepartDeoE of EducstloE 14 tbe Terns of Agre€oeot €nd !d fl3cal cotrtlol
dd fnod acco@tlag procedutea.

The presctlbed plactlce€t for tbe NDSL? do not Provtde fot accruel of hterest
olr loa!-s rsce{veble or for tbe establilshedt of a! elLo!.aEce for doubtful
LosDs. AccordLtrgly, futerest on loaas 1s recordd es lecelvodr a8d rEco].lect-
tble loa!.s are Do! tecognlz€d ldtLl the 1o4€ are cancelled or Erltt€o off 1lr
coDforDlty rdth mSIJ requileDeot€t. Thos€ Practlcas do lot codfold $tth 8eo-
eral-ly accepted accorrotlng prLnclpLes.

Fl-ddl.!g6 a!.d B.eco@e.qdatlo!.s - tr'fuaBcl-a]

NacLodal DirecE Studeat Loan Pfograo

Dlstrlbutlon of PavEeita on Lo6aa

Sona boriowelo havlrog loes at 3 percalt snil at 4 Percellt bsve beed Petbltted
to apply r.be ful1 EEoirot of Loaa payneats to the 4 PerceDl loeEs.

Sectiou 674.33 of th6 federal regul-allols (Jaflraly 19' I98t) pertatEjlg Eo lhe
!{DSU, 1ldj.csteg that lf a boEower bas s losn at 3 Percent 6!d a loan et 4

percatrt, payD€Dts recel.ved gbould be dLvldad betceen the accormta l! proPo!-
tlotr Eo the @otEE of prbclpeL advs[ced lEder eech 1o€!.

We recordend the Co]-lega epply paydentg oE loenB ln accordadce wlth the above'
Tba colLege also Eake ia1,:etoeate fu torrowerE t loads there payEAogs bav6 been
Locorrectly applted t! tbs peat,

Saslc EducacloEal opporll-El.E Gl93!_3!ggE!s

LEcoFect rl€cal Report

Ibe fiscal report (Stud@t Valtd,attotl lodEer) for flscal- yeat 19E0t subniEted
to lhe It.s. Departnent of EducatLod oa oclobef 6, 1981, oae lncorrEct' lte
repot l-ndlcatld that arards totaled $6871936.51-, wheroes actual. aiJafil's tocaled
$686,905.96, ot $1'030.55 less. (See sctredule 13.)

Aftar rba above report had beeo suboltted, the College bectue eltete of Ehl€e
sx.alds, tolaLl-lg $1,030.55' ehlch ssre Eot el.lglble.

OE JuLy 7, 1982r subsequent to the date of ELLs aucl{t ' Coalege offtc.{a.Ia 6ub-
Elltsd- a revlseil ed corrected fl-!€"l flscal lePott to the It.S. DePartdeBt of
Educstlon.
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Part W - htstual accor8tl.4g €!d Addl+lstrellve Cootlol€ ald CdEDLtance

Aud:t tors' Codc1usiond od LqteEDa-t Accotqtt g qa4

We heve a{nlned the fl.|l€ncful staEede[ts oo tbe MSLP, CIIS! ' SEo@ ed BEoGP

st We€t vLlgl-nl.a lDstitute of Tec.hlology for the tl'o year Perlod eaded JlEo
m, f9af. O"r opids[ o[ the above st.stEtlent ls coltrl.tl€d on Page 3 of !h!3
E6port. A.s e pert of ou! arqnlnatloD I.'e bave nade a study of the Collsge'a
systecA of l-lterEal accotEtlDg codttol !o the e8teo't sa con8idered Eoc6€tsaly
to eva-luate tbe system as requLred by "sten&rds fot Audlt of, Govermedtd.
OrgsdlattoDs, PtograDs r ActtvltleE atd l\tcltoDsr' (rst-l-sed 1981). Uodor
lhese dtaodatds lhe purpose of 6uch svaluatl.@ l€ to e6tabush a besls of, re-
lLance tbelaoD 10 deEerD&&.g tbe letljfe, tlnfug ald srteoE of other audltl-sg
proceduras Eha! er6 necessary for eqrssslng aa oplnlo! o! the flEdclaL
Etac@e[t6,

We hava al.so EAda a study of chos€ lltsfnal. aecolstlag control dd eirFl n{ ette-
tlve cortrol procealures aE llest Vlrglnls Ilstl.tute of Techology lhat rde coD-
Elclelad relevant to th6 cr1E6!14 estabLlsbed ln tha audlt Eulded dated JrEe
1980 (IDSL?, orSP ald sEoGP) sDd JrEe i-981 (Bro@) Prescrlbed bv tbe lt.s. De-
pelrrl€nt of Educatlon. Olli study tDcLudsd tests of co[Fll.ance t.tth such Pt!-
ceduree durlng tbe peliod JuLy 1, 1979 thlough June 30' 1981.

Tho oblectlve of ljoteroal accoultLag cout'lol ls to Pros-Ide reeaoBable, but lot
absoLute, alrauraEce as to the ssJegualdl-og of e6sets agElnst lo€s froE leauthor-
lzed use or d{spostEto!' eDd th6 teLlabtAtey of fin.gDcLaf lecorcl€ for Preperlllg
fl-aenclll. €rlateroatrEs aE'd EAhtel-d-ng accot ngdlLLlgy for €gsets. IJe toderatald
th.Ec th€ objectlve of thoee adn1nlscrative control ProceduleB coqreherded Ltr

th6 !.S. Departlent of EducaEloB cdterle ls to provlde s{ol1a! eaaulalce aa
to collPLLece Ettb tts related requlr@etrts. Tto corcaPt of iesaoEabLe easu!-
ance r-cogdzee ttrat t-b6 cos! of a eyetem of !rt6rna1 coEElol should not Bxcead
the beoefits dei:Lvsd 6nd a16o lecogElzes Ehst tbe eva1usdda of tho66 factora
!€c6ssarl-Ly requlres estLDates aEd ludgn€Dts by EA!ageu9!t.

fhare ale bherdt L{E1Eadols tlat should be rcogdzed Ld coDsldedig che
polentl-sl- sffectlv€dess of aDt systeo of l.!'ta'Eal. coEttol. In !h€ perfolEace
of Eost coBttol prccedufes, errors catr le6uLE f"on Elstaderstesdiag of l4afruc-
Elols, lol.stekes of l,ragreot, carslesddess ol otbar PersoEel factols. CoEttol
proceduras nhose affectiveiess depeidB upotr se8ragetloB of dutl66 "n be cIr-
cuLented by col-Lusloa. 3{nl1.,1yt cotrErol Plocsdute€ caa be clrcusveBted ln-
t€Gtloaslly by Ealageisrlt I.It! resPects to Ehe estlEates dd JudgEeol requlred
t the prepatattoa of tf"ro.f..t €ttatedetrts. ltctber, ProlectloD of 6ny evelua-
ttol of 1lternaL control !o futule pet'lods 16 dublact to the rlsk that tha pro-
codure EAy becoEe fuadlequate becsude of changes ts condltloqs sqd thst tba de-
gree of codptLa[ce I'lth the procgdured da, delerlorats.

We rsclorstend thsE procedlEas lE csnfoiELgt rfllh lbe crlterla referrad Eo fu
tbe secoqd p.t.gr"pl of th:!s PABT 6!e colsltlared by 8be !.S. Da?erEedt of
Bducstlon to b" ad"quate for T-te purpoeee b accordlaice sltb the ProvlsLoE€
of, f.he El€ber EducaElo! Act of 1965 s.qd rel-atod teguLadons ' ald that Proc6-
tlutss trot tn conforEl.ry therestth Liodicate soE€ tladequecy fol auch PurPoaes '
Based oB tbils udderstsddlsg aDd ou! study, !.e beljt eve l{e€t Virghta InaEltut€
of Techologyr s Procedsle€ r's!e adequatse fot the DePartnsat'a PulPoaea t eac6pt
tb6 coudl.tl;ns dlecrlSed oE pages 4 End 6 uhich se belleve dre not h codor-
Dlty lrlth the crlierlA refslred to above.

-5-



8nd Raco@eq!ts!19!g - toterlal. Accor4

-reEive 
controls lil€!ce

NatlolaL Dltect Student l.oe' Ilrogran

Wealoess tn Interna]' Contlol

I{efolEdawealoassfulnterlslcont'ol1!thaEtb4Persod!'boDalffgltraEhe
NDsl,?AccorEtlo8lecorilBhAsoccAslodal.lydePosttedPeyoeot.s'ecelvedfrc'gl
bo110{6!a.

For llterDAl conErol Pur?oses allffarent
EBlDtahl-ug gba mstP dccotiltl.qg recordls

Darsods sbouLd bave lesPotrsl-blltty for
ead for haldu-ng cesh co]-lectloia oo

roata.

Durlng thl's audit t Coltege offlclrLd errangacl fo? coqleEe sepatatlod of tbeae

raspoEBlblltties t! the futute.

T-Ebalapcs ,of Srud€nt Losns Recelvable

As of JtE'a 3Or 1979 tbe Bubsl-ausry tecordls of trhe sEudollt loans recelvable

il'.- si}e. ei s;'.i.'"- d: q;::1-1:99"I^"T.i:1"*i:*:;uXffiIH"
errors sete located asd corrected subsoquoot -Eo Jtlrl€ rut !"7t ler

iujfereoc'e Eo 5983.98 as of Jtre 30' 1981' (Sae sdredtl"re r''/

Ile Eotedl tbat che subsl.dlaly recolds ale Bow beLdg recoEctled ElEh the coottol
;:;;;; l-.h";."tral ledier at tbe erd of each dotrth'

We reco@edd th.at tba College officlal'g conEbue ln their efforts to locate

6dd corect the lemt:.al.ng "-ott'J[]ig-tu" 
$983'98 dlffelooce ae of JrEe 30'

1981.

6-

Pef,E V

Th6 Drlor eudlt EepoEt bcl-uded fou! ftldlDge ' sttl'ch wete dlscussed l-n Eubae-

iLi'iiliiiiu."li-i.*""" tl"-c'rtege 'ai ihe s's' DePartDetrt or Educatlol'

The f tudtlgs heve beeo .ott.""td J-JLta escePt f or the f oJ-Lorllg ' rhlcb ts

repestoal ln thls aucllE rePort:

Naglooal Dlrect Studedt Loa! Ptogied:

LabaLaace of sEud€oE Loals R€celvable' (see abov6')

ort, For th€ Perl-od



IIEST VII,GINIA ]XSTITTITE OI' TECENOIOGY

MIIIONAL DIREC! STI'DENT IOAN PROGIII4
BAtaNcE sEEEf, AS 0F JIINE 30, 1981

asseta

caah oB
Studedt

EaDd dd tn Depoaltory
Loa!.s Recel\teb1e (see scheduJ.e

Tot€l A6aeEs

t\
I 76,779,72 !!
L.rao.672.37

9L.!1L!52.!9

I 45.00

sl,557,788.00

91,s57.788.00 !/

$ 173,090.16

s 173,090.16 A/

91,730,878.16
(253,47r 'O7)

st . 47 7 .407 .O9

sl.at-,!5L99

LfublLitles aDd ltsd Bala'lce

Ll.ab lll.rlga :
Accouota Payable

lbad BeLEnce:
Capttal:

Iealera.l ContllbutLoEa :
Arthorlzad
lepal-d

3slrrc6

Lastl.EuEfgilal. Contr1bullona :
Author!zed
Repald

Bsl.atrce

Caplta.l f'rdd Baj.a!,ce
Notr-C6ptEe1 FtEd Deftclt

Total Ft'!'d Bal.ecea

Total. LLsbll.ttLe8

(sss Mtbtt A-1)

aBd Fudd Bala.Ecea

The eorrDts leported egree YlEh
Repott, gD Foro 646.

E:8blbtr A

Ehe figures E6Polted

-7-
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WBST ERGTNIA INSTITUIE OT TE@NOLOGY

NATIOML DIRXCT STI]DNI LOAN PRO@AI{

STATEMETE OF @ANGES IX FUND BA!.ANCE

TWO YEAR PERIOD ENDED JINE 30' ].981
aND TEE PERTOD DECE!{BER 21 1959 TERoUGE JITNE 30, l9E1

Fo! tbe ?ertod
Deceobat 2. 1959 Tvo Yaat

tbroteh 1,/ Perlod Eided.
J'jde 30, 198f JlEd 30. 198INod-C5ptlal fuld Balsice

AdalltloEa:
Ral.Ebulsedeqt of l-oars CsDcBLled
Ioteregt oE Losna

Total MdlEioDa

Deductiol6:
Loea H.rclpaL sad latereat Cance]-lad:

Tea.h{ng Serrrlce
uilltary Se.dce
D€ath
Dlsablliby
Bankftptcy

AdElDls Eratlve f,xp elra ea
otsher Co!-lectLo'l Coata

Total .DeductloEa

Net (Declea€e) tr'or tle PeElod

FrEd Deflcl.E, Bed-Ed-Eg of Peftod

No!-Caplral A.dd D€flclt' JrEe 30' 1981

Capttel fisd Balalce

lederal codtrrbutloEa
In6ttrutlonal CoEtrlbutloas

fotaL Corlrlb utLotra

Eund Balance, Beqio1trg of PetLod

c€pttal nEd Bs-lauce' JIEe 30' 1981

lte @oults reported aglee L'ltb
R6?ort, ED lord 646.

$ 17,209.00
224.973.22

s 242,L42.22

I,869. O0

I 45,0r1.71

I 327 ,245.68
10,656.83
L7 ,2OO.4a

625.O0
20 ,357 .Lr
95,926.43
23,63L.76

I 495;653.29

($ 253,47L.07)

$ 35,712.7O

L,672.0O

L7 ,464.3L
-,--------:)::: :-
I 57,437,37

c$ L2,4U.66)

Q47:o4s,4L)

-0-

I 50,000.00

$ 55,555.55

L;675:322.6r

sr-80.-Ezq"r6

L/

Elhiltt A-I

ths fLgures rePortad

- 8-

€--253"i1 !? (@

$r.,557,788.00
173,090.16

9r,730,878.16

o!, tbe Elsca1-OPetat lo!.s



WEST YII.GIITIA INSTIIIIIE O3 TECENO'-OGT

COI,T.EGE WONK-SI'I]DY PBOCRAU

BAI.A.NCE SEEEI AS OF JI'NB 30, ].981

a€sets

Caah on, Eaad ad l-E Dopoaltory
AccorEt€ Becelveble l/

9L6,2A6.66
6.780 .16

s22'923,.32ToEal Aaaets

Ltab lttea drrd Frind Balalce

LLeb Lu.ltes I
Acclrecl rdn{nlstraElve Exp€d.Bes I 11590.70

FlEd BaLaace 2L;4O6.12

Total tl.ebtlltles aEd lrEd Belssce W-993.92

llBEitDt-E b

V Du€ froE NDSLP for ^l4lneal adii'tFl qg!6tLve exPen€es Eo be chetged to NDSLP '

-9 -



$EST 9IRGIXIA INSTIFTE OI EGNOLOGY

COI,LEGB HOBK-STTIDY PROGB.A}I

STATEUENT OF dANGES ]T N'ND BAIAN@
FOR TEE Tfi) YEAR PSBIOD ENDED JI]M 30' 1981

AddltLoaa !
Totel Graat Ae'ard Autho"lzalloD
Authorlzatlon Tratsferred to SEoGP

Authorlzalio! Not gsed
Nee FaileraL Amds Pro\.lded
Amda Provlded by Lqscltutto!

fotsl Addlclots

DeductloDs:
Wage6:

Oo C€f,pus:
Fedgra]. Share
IlsEltutlooal Sbare

off cqus:
lederal Shsre
I-!.scltutloEa1 Shara

FICA !{atchllg
Addllia tratlve Erpense
clJSP Fuads Not ltsed for Job Locatlon
ald DevelopEeot:

Federsl. Shere

Total. Deductio!.6

Net Increase For tbe Perlod

fund Bala.!'ce, Beglmrng of Petlod

F1Ed Bal€lca, Eod of PE!{od

Tbe lnsEltutloE Provtded
(202 of tot€l coats).

"tu ktnd" cootrl5ullolls 1! eacBds of 96'402'90

$473,590.00
(20,889. Es)

(9 ,2s6.79)
9443,443.36
105,557.43

9549.000.79

$357 ,s6O.24
89,390.06

34,004.14

3,89L.57
75 ,227 .96

L!
25 ,613.59

$534.185.60

$ 14,814.19

s-21 4!6,ra

E&tbtr B-L



I{EST VIRGI]IIA INSTT,TTJTE OF TECENOLOGY

$PPLXUMTAI, EDIEATI()NAI OPPOETUM],TY GXANTS PROCts.AI{

BAT,ANCE SESET AS 0T JIINE 30, 1981

ABgetB

Caah oD E€nd and t-d Depoallory

Tota1 3.saeta

LtebLL:ldea

I\.ad Bsl.dce

9 -0-

I1abLl:lt{e6 e.ad Fldd Bdl.apce

{)-

Total l-l.ablLtEaes e'ld FrEd Salance

Ealdblt c



WIST V'IRGII],A ]IISTI''IITE OF TTGNOIOGY
SE?PI,BIts{TAL EDUCATIONAL OPPOSNNITY GXA}ITS PROGBjU

ST.ATEMBIT OF CSANGES TN FI]ND BAI'ING
FOR TET tr,N YEAR PSRIOD ENDED JI'NB 30' 1981

addl.Elols:
?otal Great !,rrard AuthorlzaLloB
ArEtorlzatloD trsosf erred froE Clfs?
authorlzatto! Not Itsed
Rsl-nbursed by IrstltutloE V

Total Addl.ttooa

DeductloEB:
Itr1rteL Alaarda
CoEELru1lg Arralds
Adb.|!.istreElve Eape!-6as

Total Deducglo!€

NeE l[creasa tror the PerLod

Fuod Ba]-aEce, locfurfug of ?etlod

ftdd BalaEce, Erd of Perlod

9167,441.00
2r.,389.85

cro,245.L3)
10:245;13

$l-88;830.8s

$105,rr2.01
75,aU.73
7;906.Ll

9188;830.85

-0-

S----i=-

Edl.blr c-1

of federaL frEds authorlzed tu flscsL yaat !976'y io{ard expedill.lurBg ln eaceaa

-L2-



I{EST VIRGINIA IXSrI,TTJTE OT TE@NO]-OGY

BASIC EDUCATIONAL O?POEII]NITY GRANT PROSB3I4

BALANCE SEEtrI AS OF JUNE 30, 1981

Ag66ts

cesh olr EaDd asd ln DeposLtory 98,?97,?9
AccorEtts Rece1vable ----tE:99-

$J3e-eTotal Aaaeca

Ll.abtltcl66 Ead Frad Be1dca

Llsb ilttea:
Accorrrts ?aysble 91'576'00

FrEd Bstslca 7;f53.26

Total LLebtlttle€ a!.d x'tsd Bal.dce S!*239,26

E bl6tc D



WIST VIS.GI]IIA ITSTITUTE 03 TECEI{OLOCY
BAS],C EDI]CAIIONAL OP?ORN'NITY GRANT PROGRjT.I

STAIB.(ENx OT CEANGES lll N]ND BALANCE

FoR TEE TWo YEAR PERToD B,{D!D JIINE 30, 1981

Additl.ols:
Current Approved Authorlzatlo!
Autborlzetlon Not lt6ed
Ptlor Yes'!6I Recoverleg

Total. AddltloEa

Daduct10!6r
[et Aetards to Studeots
I'tEds Retursod to lederd.l Gover@€d!
Adm{ hl rtretlvs ExpeEse€

Tot€l- DeducEloEa

Net lBcteaao lo? Ehe Perlod

frEd B€Ia.oce, B€gldl-qg of PerLod

I\Ed r,i'nce, Eod of, Pefl-od

97 ,39L ,422 .OO
(13,408.30)

91.40r.839.20

$1,384,065.57
7,861.50
7.710.00

$1,399.637,17

2,202.O3

4.967.23

s___=J-13i,25

!;S:LDIE U-I

-14-



LEST VII,CINIA INSTI,TIITE OI' TECENOLOGY

NArIONAL DITXCI SI'I'DEIIT LOAN PROGB.AU'
ANALYSIS OT STITDEIN I,OANS RE@WA3LE
Ttso YEAR PEBTOD EIIDD Jnl{B 30, 1981

3ND TEE PERIOD DECEMBER 2, ].959 TEBOUGE JUNE 30, 1.!]81

Balance, Eegr*r.g of Petiod
Fudds Advs.oced Eo Students

IOEA-f

L€aa Croillts:
CoLL6cttona
C€acollat{oEa:

TeacLhg Servlce
Mllltaty Servlce
De!.th
Dtuebil.lE
Badr-rrpEcy

. Total creclits

Bel.anc6, Jrs€ 30, 1981

TotaL of f-ndLvldual. toa! Ds.I.eBce

Dlffere!.ce

For tbe Per{od
D6c@be! 2, 1959

'Ibrougn r/
Jrde 30. 1981

3:753 .852;47

$3,153;952:47

97 ,425 ,478 ,24

2A2,579.56
I,506.92

L6 ,495.7 3
625.00

19;094.65

$1;753;180.I0

5L ,40O ,672 .37

1;401;656.35

€________9E3.9E)

ftro Yea!
Ponlod Btrded
Jrde 30; 1981

9L ,334,624 .7O
377 ;7 4!.54

tL. tLz,roo.zo

$ 277 ,739,U

3r,762.85
r,672.00

' 5!9;62

I 311,693.91

sr.4@.6zeif

schadul.e 1

tb6 flgures repottedThe eouoEs reported aSrae wlth
neporE, ED forn 646.

LI o! the Elacal-Operaclolla



I,|BST VIXGINIA II{SrI'TITE OF TE@NOI,OCY

NATIONA1 DIRECT SNJDENT 1OAN ?B'OGI.6U

COMPUIAT1ON OT DEIAIJIT RATE

as 0F JIINE 30, 1981 U
(CUIEI,ATTVE IIITORMAflON)

Prlnclpal Out€taEdbg on LosnB tn D€faule

Total ADorEt Advencad on Loaus l-! Defaulg

Deduct: Prlsctpdt lEol.ot Repald or CatrceLlad

Totsl- ReEa{nllg Prl!.cLpal- lmoulE llhlch Ea6 Not
86@ Peld. Ce:rceued or A€61gaed oB llotes fu
DefeuLt 9__21i333,99

Totel AmouE'E of Matured PrlDcLDsl

Iotal Anourt Aclvsncsd - ALL BoEosers $3'153'853'00

Deduct: lEouot No! ln RepayEeot Statua:
StudeEt status 9341'354.00
crace Parlod (Afined lorcea' Pesce corpB,
vGta, Eardshtps) 174.85I.00 516;205'00

Tot.l Anonlt Noc ltr Rstayo€nt. staEus $2.6t -64E !q

PercsBrass of Lo6ns ld Defaulr ($273,463.00 r s2,637,648.00) p-3fz

scledule 2

!/ tbe amouts raPorted egree Ytth tbe ftglre6 rePorted otr the llbceL-Opel.aElons
Repor€, ED I'orn 646.

9 342,015,00

68;552;00

- 76-



WEST V-IRGINIA INSTITT]TE OF TECENOLOGY

NATIONAL D]3XCT STI]DENT LOAN PTOGAU
ANALYS$ OI' CASE FIOI,I

ff{O YEAR PEBIOD EIIDED JIINE 30, 1981

cash Bel3nc6, BaeLlnlpS of Perlod $ 99'597.50

add:
!6deral CoEtributlons 9 50'000.00
In6eltuttoD.el Cotrtrtbutlojls 5 

'555.55RaLDbnrse@edt crn toe!.s - csDcelled 8,859.00 64.424,55

Reprogretuad F1.r!ds:
CoLlactlods od toaa€ 9277 

'739.44ID!€r€st col-lecced on LaaB 72.U3.09 3O94862.53

Total Cesh Avsfl.able 9473,984.58

cash Applfed:
IrBds AdeBnced t! Students 9377,74f,58
Addd.straclve EspeD€e6 Peld Ll 

'464.3Lotber colloctloB costs 1.994.97

Totsr casb, Applled jf-]-J-!:95-

cs.sb Beleace, EDd of ?BlLod 3-JS.LJ2-J2 !!

schedule 3

1/ The afiou8t reported aglees r.lf! tba flguie tePorted on the ElscaL-operetloaa
Reporl, ED ForE 646,

-L7 -



h'EST VIX.GIT].A INSTITI]TE O}' TECEIIOI.OGY

S6MI]LE OF ADMINISTnA:IWE COST AII'OWANCE

}OR MT T1{O YEAR ?ERIOD ENDED JT'M 30, 198].
(UNAUDITD)

Tolal A;ln{nr stratlve Cost Allosstce
(NDsl?, cllsP, SEOG? s.!.d BEo@) S 54'399.55

Deduct Eapeldltures Related to Student
CoDsrEe! IdorEatlo[ Serslce !
Preparetlo! of Infornatlon Dl.ssm{nqtlo! Toplcs 9 1,350.00
DlssslnrtlolE of, bJorEatioE to SEuilent€ 565.50
Sal.alle.o of Erdployees 

--2t139:E-
Totel- Expeadl.tur€s Related to Studed! Cotrar@sr
LBforEatlor S6t!-1ce Lf.7!4.6f

BaLAnce of Al.lor"'soce I 42'684.95

Deduct Eapelditures DirecLly lelated to
Adtul-afu terlng Che lederal SluddrE !'t-EAtrclal
A1d PrograEa I
s€1ai16s 9110'055.92
supp!les 2,4a9.0O
Equl.pd6trt ltse 3,413.00
cor@unlcatloDs -----g:.:9S

Totsl EapendltursE D{rectly Releged to
AdDfuisterfug the f'edefai. Studaat Ptndcful.
AJ.d ?rogrsds 1J"6,532.92

Eacess hpeBalrulEs over TotaL AdELdlstraElve
cost aLloEence Gl3'!41'9D

-18-
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WEST V'I3GII(IA IXSTITIffE OF TEGNOI'GY
NAIIOI{AL DBECI STI'DEI{T LOAN ?BOGBJU
STATEUErI OF GANSSS IT FI]ND BAIjNCts

IOB mE YEARS ENDED JnNE 30, 1980 AND JITNE 30, 1981

Y€ar Eaded
Jude 30. 1980

Yea! xaded
Jrtnd 30, 1981Noa-Capltal REd Bsl.ance

Addl.ttona:
Rei.Ebursed€Et oE l,oads - Calcelled
IBt6r66t on loar]a

Tora1 AddltloDs

Deductlo!.€ |
I.oEn ?rinctpdl. end LEteteat Cecealed:

Tee.h lng Servlca
Death
Ba*tuptcy

AdEl-d-stratlva Espelaee
Othor CoAlectloE Cosla

Tot€l DoduccLons

Net (Decresse) Ior the Ye4r

FrBd Deftcle, B€grnnrng of Yoer

n.Ed Deflc.lt, Ead of Year

$ 6,604.00

I 25 a6o2.27

2,265.O0
L7 ,L44,44

g---19i199.!-14

9 25,053.70
L,672.0O

(7 5L.6s)
6,545.O4

655.82

$ 33,r74.91

cq 7,s72.64)

(24L,04s.4r)

(s33C-9!&E

10,559.00

L,34L,O4
L0 ,9r9 ,27
1.343. 15

I 24,262.46

(9 4,853.02)

(248.618.05)

tl=-ar.r_"s.t.Ij]r4,

Captlal fuod Bsledco

Frad B€l-sncs, Begl-nnfu.g of
Md CoEtrlbutlous:

Jufy 1, 1979 - fi.de 30,
July 1, 1980 - JuDe 30,

Capltdl. Fldd Eqlrnce, Etrd
?edod U

Period

1980
1981

of

I'edera].

s1,507,788,00

-0-
000.00 5550

Ir.B lLtut LoDal

9L67 ,534.6L

-0-

fo tal

$1 ,67 5 ,322.6L

9r-552,?88.-OO sr?3.-09!-f6 9lJ10-!l!';t6

Scbedu.le 5

Ll Tha dor.dEs relorted agr6e ELEb
Report, ED lord 646.

th€ f,lgurea reported

-19-
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LIEST V-IBGNIIA TNSTTN'TE OF TEGNOLOGY
NArIONAL DITICT STI'DENT ],OAN PROGBA}I

COUPARISON OF FISCA1 BEPORT (rD FORU 646-1) IIITE
ac@olsIING RrcoBns As aTTDITED, As oF JONE 30, 1981

Lo€D PrLEcipal s.od Iltere€E Cdcelled for Tes,cbing
serelce (Losrs Made h.or to July 1, 1972) 296,640,36

Loatr Prl-EcLpal. a[d Intetest C€tc611ad for Tes,c.hl-og
Servlce (LodB Made Jul-y L, 1972 snd After) 30,605,32

LoaD Prl-o.cipaL a.od Interes! Csdcdled:

Deblt la-knces

CaEh oa fu.ud Etd l-E Deposltort
ftlnda Advsrcad to Stude!,ts
AdDl.nlatrstlvB Eapenseg
Otbar Collece{oo Codts

Uflltary S6r!-Lce
Deatb
Dlaebtllry
B@krupccy

ToteL Deblt Bal€qcea

Credlt BaLdcea

Loan ?rllcipsl CoLLecEed
l,oan Frlnclpal C€acelled for ?sa.hl6g Serl lce

(Loana l,lede H.or Eo July t, 1972)
Lo€'r Prl.nctpsl. C€nce11ed for TeechlDg Servlce

(Loea l4a.de July 1, 1-972 snd 3fter)
Loan Prl-Bctpa1 C€ocelled:

M{lLtary Sefir1c6
Death
Dts8bILlty
BaEkrupCcy

Federal Cs,pita-l CoEt rlbutto!
hslltuttoD.El CapltaL Cotrtrlbutto|ls
Iacelest' IncqEe oB l-oals
Accountg PayabLe
Rel-Ebura€@€ot !o FtEd of AccotEts C€:lcell€d
o|r Loals Made JuIy I, 1972 ard A.f,t6r

Totsl- Credl't Bal.€ace€

Rlscal Report Accordthg Rocor&
(ED 646-1) a.s audtted

i 76,779.72 S 76,779.72
3,153,852.47 3,153,852.47

95,926.43 95,926.43
.J|o5J..lo

10,665.83
17 ,2OO.4A

625.OO
20 .357 .1J-

$L ,425 ,478 .24

2s5,049.L3

27 ,530.43

8,506.92
16,895.73

625.00
L9,094.6s

r,557,788.00
173,090.16
224 ,973.22

45.00

296,640.36

30,605.32

10,656.83
L7 ,2OO.4A

625.00

----2orElE

9L ,425 ,474 .24

255,O49.L3

27 ,5fi.43

I,506.92
L6 ,A95 ,7 3

625,OO
19,094.55

1,557,788.00
173,090.16
224,973.22

gi.J .285.& S3.-225-28149

L7 209.00

45.00

209.00

s3-72EJe5-49 93-125.285-.49

schedule 5



LtsST VITGINIA INSTITUI! OF TECENOTOGY

SCSEDT'I,X O? DISTRIBUTION OT AD}I]XISTRAIIVE BPENSES CTAIUED
(NDSLP, cflsP, sEoGP, AND BEo@)

!0R mscs]. YEAR 1981

Adnl-Eiseretlve Dtde'.tSritl,dn of chargss I'or Addiolatretlve
Esperses &FedddsCldl-ded:
cblsed NDSLP cws? sEoe BEoG?

Nattodal. DlrecC Sgud6!,E
Lo€D Ptogtad

CoLlage Work-SEudy
Progre]!

Supplsdoltal. EducaEionaL
OpportrElty Creots Pro-
grad

Baalc EducaElonal Oppor-
grsl.ty crant ?rogr€d 7.710.00 -{- -.0- -0- 7,710.00

Total.a s34--089.-6q gZ.Or0.€ s5-369-.39 93.911-16SLZXL-o!

I/ xrtared t-n lhe Records tu Xtuca1 Yeat L982

910,066.7s $r.0,066.7s $ -0- $ -0- I -.{)-

72,L4g.5s 6 ,7ilO.Lal 5 36s ,3g -O- -.0-

4,163,30 L(ts.sal 4- 3,999,76 {-



WEST VIRGI1IIA IXSTTIIfE OT TEGNOI,OGY
cotllcx woRK-sI'uDY ?RosB6u

STATts'ENT OI' GANGBS IN I'I]IID BAI,ANG
FoR rEE YEAX, B{DED JENE 30, 1981 !/

?er D 546 Aa AudLted

AddtEl0116:
Total GranE Apard AulhorlzatloE
Autlorlzaelo! Tts!.sf erred FroE SEOGP
Addl.ttoEsl' Federal AEds Provlded
Total l.ed6!a1 IlEda Pror_tded
frsda Provlded bt lD.stituttoa

ToraL AddtttoEs

Deductlo!€ |
Wege€:

OB C@pua:
Fedaral Share
I!€t{cutioEA-l Share

off Caqus:
Federdl. Shale
InaEltutloE^al Shars

rICA l.latchl-!'g
A.lmln{Ftratlve Espe!.Bes 2/
CTiISP Fldd8 Not Used for Job locotioB

aBd DevelopEedt I
!'ederal share 3/

Total Deducclol8

N6t l.ncree.€e loE the Yeer

Frad 3s1a!.c6, BeglhrnB of Year

FtEd lal-aDce, Ed of Yoer

$208,590.00

wj6:18
55;194.31

$269 ,944.09

$208,s90,00
5 iLIo.15

-frjEfr
56,L94,3L

926s,2!!:92-

9LA2,L8.27

12,267 .54
3,065.89
L,72L.8r

73,934.7 4

9264 ,02O.96

-E 4u:29-

sJr-40!-12

9La2,U5,27

12,267 .54
3,065.89
L,72L.8r

L3.938.7 4

$264,020.96

$ 5,923.13

J5 ,442.99

S_2L.@S"LZ

LI Tbe dllotEts repofted agree slrh tie fLgules roported oE the
Report, ED Foln 646.
Adlol-El.Btratlve eeelrses esraed @or6ted !o 9121149.55. Tbe
$6,780.16 r.es charged eo NDSLP. Csee scbedule 7.)
Ihe {DsEltutloE provlded "l-rl-k!nd'i coBlllbuttoEa l! esceBa
of the tot6l costs).

scbedule 8

!1a cal-Op6retLona

add.{lloDaL

of $3,4a4.69 (2OZ



WEST rllGIl{IA INSTITUTB OT TECENOI.OGY

COII,EG WORL-S]IIDY PROGBAM

ST]$B4ENT OF CEANGES IN FI'ND BAI,AN@
FoR rEX YEAR ENDED JIrNE 30, 1980 1/

Additlor6!
Totel Grant A.ard Authorlzatlorl
Autbot{zatlo! ltatraf erred to SEoGP
Authorkatlor Not !6ed
Net I'ederal. I'lEd.6 Provlded
FrEda ProvLded by llstltuttoB

Total Add.ltioDa

Per ED 546

$265,000.00
(26,s00.00)
(8,806,42)

1z5,6i:fi
_-49r363:E

s279 ,Os6 ,70

Aa Audlted

s265,000.00
(26,s00.00)
(8;806,42)

w:6i:id
49 ;363.12

i27g ;056 ;7O

D€ductloD.a:
Wages,

OE C€Epua:
Iederal. shara
Lla8LtutloEal sbare

off C€npus:
Federal Share
T-latLtutfonal. Shar6

FICA !,tatchtng
AilEl.al'a lratlve E:Penaes
CIWSP Fllds Not U6ed for Job Locs,Elo|l
snd D6ve lopEe.n! :
f'ederal SbeEe 2/

Tocel- Deductloda

N€t Inctea8e Fot Ehe Year

tr\rod B€1.€[ce, BegiEnLD.g of Yea!

f'llnd SaLalce, End of Yaar

!!

9775,434.97
43,858.74

2r,736.60
5,434.13

1J,672.85

s27O, r.65.64

$ 8,891.06

6;591.93

9_E !u,92

sL7 5 ,434 .97
43,a58.74

2L,736.60
5,434.15

9,858.57

1J.672.45

9270 aL6s;64

$ 8,891.06

9_15-382,99

schedule 9

fbe ssorrnts rsported agree rlrb tbe figutes lepolted on th6 Etscal-{?erattoua
Report, ED ford 646.

Tt6 l-qstttutloE provlded "ln-klnd" coatrlbutLons l-a excesd ot $2,9I8.2L (2OZ

of total coats).

-23-



frTST SIXGIXIA IXSTITIIIE OT TE@NOIOGY
SIJPPIJMBITAI. EDUCAIIONAL O?POR:fl]MTY SRANTS PROGR.A!

STATEMNM OI' CEANGES IN FI'ND BAI,ANCE
FOR TEE YEAR ENDED JINE 30. 1981 1/

?er ED 646 A€ Audlred

addirtoE€:
Totel Gra!,E Ayrard A[thorlzatloE
Autho rtzatloD Trslsferred to CflSP
MdiEiotal laderat llmds Deposlted

ToraL Additlodg

DeductloDa:
I[itlsl. Arrarda
CoDltlul-ag Ar.ards
AdDljols ttsclve Erpeuae !

TotaL DeductloEs

NeE Incteaao For the Yea!

ftIld BeLance, Begl.lllqg of Yesr

fund Bala!.ce, Etrd of Ye€r

992,376.00
(5,r-r0.15)
L.382.76

s88.648.61

$s0,785.09
32,48!,00

987.26s.85

9 L,382,76

(L,382.76')

992,375,O0
(5,110,15)

$88.648.61

950,785.09
32,48L.OO

987.265.85

s L,382.76

4.382.75)

The @orlflta rsported agree lrlth thg ft-gures reporEed
R+ort, ED I'orn 646.

ai{nln{FrraE{ve Espenses earBed eouited to 94rI53.30.
!.4€ cl,srged to NDSL?. (See 9chedule 7.)

Schedule I0

on Ebe Fts cal-OpelattoDs

IUe AdCH-ELOES_L trbJ,J4



HEST VIXGI}IIA INSTINJTE OI TEGNOLOGT
STIPPIX}IENTAI- EDUCATIOML O??OBI]NTTY @ANxS PIOGRA!{

$AI!}IENT OF CEANGES I11 FIND BALANG
FOR TEE YEAR E\]DM JIJNE 30, 1980 1/

Pdr ED 646 As Audlted

AddlEloD.a:
Total GrEnt Anald AuthorlzatloE
Authorizatloq Tra[af erted FroE C*ISP

AuthorlzatloB Not II6ed
RetDbu-sed€o.t by InstitlrEfon 2/

Totsl AddteloEa

Dealuctl-oEs !
Inlll.al Alrarda
Co|ltl-[ufug Ararda
AdhlDl.8tretLve Eapetraeg

I 75,065.00
26,50o.oo

oJ,627.89)
10;245.73

$I00;182.24

I 54,326.92
43 t33L.73
3,906.35

s101,.565.00

(9 r,382.76)

$ 75,065.00
26,500.00

4Jr,527 .89)
10;245.13

$100.182;24

I 54,326.92

3:906.35

9101;565;00

c9 1,382.75)Net

flod

Tote.I DeiluctloEa

(Decreaae) For t!6 Yea.r

Bal-sr1ce, BaCnn169 of Ye€r

l'grance, uEc o! re4r

a The dorotd reported aglee r.Lth lha
Report, ED ForI[ 646.

ReLEb urs enenc fo? 6ssrd e8pe[dllules
for f tucal yeat 7976.

g--rJeLZ9l

Schedule L!
flgure€ r6ported oa the Etsca.1-OP6laglo!3

l.!1 esce€s of fedetgl ftEd€ authorlzed



I{EST VBCINIA INSTIII]TE OT TEGNOLOG?
BASIC EDDCATIONAL OPPOB:TI]NITY GRANI ?BOGRA}{

STATEUENT OF GANOS ff FI]IID IAI,ANCts
rOR TEE YIAB E\DED JI]NE 30, 198].

?d! 5H aa audited Dlffdredce

Addl.!l.o!s:
CurieaE Approved Arthorlzatlon $703,485.00 $703,485.00 I -{-
Authorlzatl,oa l{ot Uaed
Prlor Yeers t Recoverles

Tole-l Addltloas

DeductloE€:
Net Alrards to stude!,ts

ldnlnJclrallvs Expelges

Total Doductlona

Net Increaae For The Yesf

$7r5;969.89 $715;969.89 $ .0-

$697 ,159.7L $697 ,159.71 I -O-
Funds Returoed to Federel. covetuert 71861.50 7,86f.50 -0-

o).,uo,6L) (11,340.61) -o-

7.710.00 7.710;00 -0-

97 2,73r,2L 5712.73r.27 I -0-

I 3,238.68 9 3,238.68 $ -o-

fuEd Ba-laD,ce, Begl!nl-!.g of Year 2,894,03 3,924.5a (1;030.55)

Ftttrd B€l8.ace, Ead of Year, s___q. 2, L-J-J$L2S €--1"030,55)

schedule 12



WEST VIRGII{IA INSTII'I]TE O! TEGNOLOGY
BASIC EDUC{IIOMT OPPOBT]NITY GB.ANT PBOdAU

STATR{ENT OF dANGES II{ TI'ND BAIjNCE
r'oR TEr YEAR EIDED JUIIE 30, 1980

?er 255-4 As Ardlted Dlfferelce

Addl.t{oEa:
curteEE Approved Autborlzeelo! $687,937.00 $687,937.00 $ -0-
Aulhorj.zat:lor Not gesd (2,067.69) (2,067.69) {-

Total Addl.ttoE'g 9685.869.3I $685.869.3I $ -0-

D6ductiora:
N6! arierds to SrrdentB 9687,936.51 9686.905.96 $ 1,030.55

Totsl DeducElo!.s $687,936.51 $686,905.96 $ I.030.55

Net (Decrease) For lhe Year (S 2,067.20) (S 1'036.55) (9 1,030.55)

Fu;Eal Bel-€ace, Begl-@l-dg of Yezr 4,961.23 4,96!,23 4-

I\Ed B'14.e, Edd of Year 9__2,-q94,-q3 9---3.924r! (S--r,@o-:t



SIAfB OF I{EST VIRGI.IIIA

oFFICE 0F LTCISLAIIVE AUDIToR, m mTl

L, Enctl Balt6y, Legi€Iatlve Autll.tot, do hereby

csrtLft tbat tbe report of aud{t appeaded hereto !.as Dade

rEilor Ey dl.rectloE and supere!61o8, rEder ths pro\rlslotra of

the West Vlrgl-ala Code, Chapter 4, Artlcfs 2, ss medded,

dd tbet tbe Bde IE e tnr€ Erad correct copy of Beld tePort.

Glven uoder Ery ha.[d thlg day of

, L942.

f-,.+b aA42y
E!,cl.I Bslley, Leglalatlva Arditot

Copy forrerdei !o tlte Cd@lBslo|ler of lbe Depaltr€lt

of Ehalrco e.od Adlll.El.stratlolr to b6 flled as a publlc tecotd.

co?tes fofierded !o rhe U.s. D€parh€ot of Educ€tlon; lJ€sE

vl-!gLda lrstlEut6 of Techlology; West Vlrg1lla Bos,td of Rege:rts;

Goveftor; AttoEsy G@ers-li €!d, Stat6 Audttor,


