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Weat Vlrgida School of oateol'stblc Medlcl|le
Lgtdsburg. Wesr Vlrglltla

Raport of AudLt
Nalional Dltec! StudeE! Losa PrograE

College Work-Studv ?rogrst!

U,S. offlce of Bducattop Eorlty l{u0ber: 15505326684_1

For tbs Perlod Jule 1, L975 - Jl.o,e 30. 1979

Part I - Ilttoductlon

Dackgroutd

Wost Vlrglria School of osteopaibic !{adlcloe 1s all lnstltutlo! of hlgber
education ald was laB! apptoved olr June 5, 1978 by the U.S. Offlce of 8du-
catlon for partlc{patloa 10 the studeat flnaDclal ald prograDs. Our exan-
hatlotr of the Netlonal DLrect 6tude[t toan ?rograE st WesE VlrgfuLa Scbool
of 06teopatblc Medlclne was for tbe thr6e yaar perLod ended Jue 30, 1979
eEd ou! erm{natlon of the Co11eg6 Work-Study Ptogra.o was for the fouf, year
perlod eqded Juae 30, 1979. Our ay.h{netton wa6 all.reclod touard the obl6c-
tlves Eet forth ln tbe audlt gulda dsted July 1978 prepared by tbe U.S.
DepartD€nt of EoaLthr Educarioa, 6[d Wotfare (DEEH).

TLls L!.stltutLo4 oponed ilr 0ctob6r 1974 as a prLvate ltl€tltuElon kaowB as
the Greetrbrler College of Osteopalhlc !{edlcloe. In Jaruary 1976 rh6 1!-
alllutLoD rias brought lEto lha West VltglBia state systota of bigher edu-
catLol aa the !Je6t Vlrglll.a School of 0Bt6opathlc MedLct!6.

NatlonaL Dlrect Studeqt Loa! Progra[ (NDSL?):

The achool oatebusbed tbe NDSI,P JuLy L, 1976 uadgr par! E, TltLe fV, of
tho gigher Educatlol Acr. ot 1965. toen6 aggregstlBg $381,392.00 have b6eB
nAd€ to 94 stude|rls Blnce the establlsbEsnt of lhe program.

colleRe Work Studv Prograrl (CWSP):

Oa JuLy 1, 1975, the Bcbool establlshed lhe CWSP pureuaar ro Tltle fV,
Part C, of the El.gher Educarlon Act of 1965, as arlanded. Durtag th6 four
year porlod etded JuEe 30, 1979 up ro 12 siudents partlcipated lE rh6 pro-
gran 6ach y6ar and oxpendlfures for r.ages for tba psrlod aggtegated
$23'229,24. Tb6 offlclai.a resporrslble for overall a.lnrnJstrarloE of lhe
Prograita are the Dlf,ectot of Studeot lla.aactal Ald aod tbe D6an of Adoln-
latrdtiol1.

I'be Dlrector of Studeat Tfualcta1 Ald ls tosponslble for appllcatlod pro-
ces8lEg e[d loas spprovals as rJe11 a6 the sclroolls coEpllelce sltb tb6
Yarloua U.S. offLce of Educattotr regul^atlotur gov€rnbg partlclpatlon fu
federal snd state E tudsn! ftnalclal ald prograjls.

The Dsa! of AalE-lnlstratton !s tespoastbl-e for ths ptograns' flnanctal
Danageleot, geletal ledger accormtltrg, psJrEaBts, collecllols, arld fhanclaL
fepor!s.
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Scope of Audlt

our eudlt of fhe Natlooal Dlrect Studett toan Progran and fhe Cotlege
Work-Study ?rograd was porforoed lD accorda!.ce slth tbe fllatcLal- sod
coqllaqce eleneDts of the I'SEa!.dard6 for Audlt of Cover.ldaatal Orga-
rlzaElona, ProSraEs, Acttvltles atd lrrlcflolsrr tssued by tbe U.S. CoEp-
troller Geleral (G{O) ltr Jutre L972 (L974 r6prhr) aad the audiE guLd6,
dated July L978, prescrlbed by the U.S, Deparrloell! of Eeatrb, Educattoq,
a!'d Welfere. fba purpoee of tha audLE rja6 Eo fornulate an oplalon oD
tbe baaic flaaiciaL statedenls taksq aB a tdhole a!'d to deEerDlne 1f
theBe prograEs uete ad$lnlstetad 1[ accordalce wlth appticable l-aris,
regulatlolla, terD€ of agromnts, and U.S. offtce of Educatlon dlr6c-
tlves shlcb are se! fortb 1n tbe audlf cuLde.

The audl! hcLuded:

1. EsPresEl-og an opl]rl.otr on tbe bala!.ce shsels, ralated steteDents of
cb-Ejlge€ 1]r fuad ba1anc6s, aad euppleneaEary scbedules.

2. Evaluatlon of the tastltutlon's po!.lcles, ptoceduteg, and practlcss
uaed Eo acln$deter Ehe ProgreEs.

3. DeterrolEAtlon of coErpllance wlth appllcabLe sections of the acts,
reLated federal tegulatlons, alrd g.S. Offlce of Xducatloa pollcles
alrd procedurea.

4. EvaLuatlotr of lbe lo6tltutiolts gyEtem of laternal controL, accoutt-
Ing, sld reportllg, aad the coEtrols malEtalned h tbe operstloB of
and accorrntfug for Ebe fll!.ds proelded for tbe progtans.

5. lecoocl]jlarlo! of the hfoirDetlon reported o! tbe opproprlate flnen-
clal atateneqts for the yeard auallled.

As part of our audlE Ee obEalned codlrDAELol from selacted siudelts
parllclpatbg 1B the COS? alld 6Euden! NDSIJ 1oa! balsaces as of June 30,

Part II - Eighllshrs of Audit B,esulrs

Durbg our audit lotbltrg calle to our atteEtlon whlcb cau.sed us to be-
L1eve rbat the West Vlrglrla School of Osteopatblc }ledlctne had nor
gedetally aaldlnlBter€d lts studeEE fba[cia]. ald ptogtens (NDSD ead
CltS?) fu accord€nce E'Ltb the DEEW federal tegulatloos aDd dlrectlves
clted ln the DEEW audlt gulde fof, rbe NDSLP atd CIISP. Eoirevet, Ewo
areaa of the lnatltutlonts llArtagenEEt of th6 ptogtsls ate lD ne6d of
attelltlon. !{ore speclflcaLly: for both progtatur, (l) tbe schoo]. has lot
estabushed a s€lf-evaluatlo! ayatan for ltrotLtorlBg eEd evaLuaElog the
progralns; for NDSIJ, (1) tbere Ls a waakaese tn lnternal conttol lD ttrat
tbe poraod rbo DAlltalns th6 subgtdlary Loa[ iecordg a16o teceives cash
colleetlolxs o'1 ].oa4s. Tbese DAttors ate dlscuseed roore fu119 ta lbeI'Ftndbg6 and Reco@eaal4tto!€t! sectloBs of thls repott. (See page l.;
As to our opltdon ol1 fbe flaancLaj. statenetrtd, eee page 3.

Part III - Fl]ranctal

Audi!or'B leport od Flaaoelal Slaten6lts

We have 6xalo1tred tbe balsnce sbeets of tbe NaElola1 Dlrect Studeat toan
Progra! (NDSIJ) aad rhe Co11eg6 Work-Srudy lrogra.E (Chisp) as of Jtnle 30,
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L979 end th6 related BtateDsqts of cbalges t[ fuod balaiceB for th6 audit
petlod th6o endad (See Erlrtbits A through &-1). Out exadhatlon was nade
Ln accorclatrce lflth th6 ffuartcle1 ald cotrpllance eLe@6at6 of th6 iistandards
for Audlt of Govornnent6L orgaalzatlolB, !rog!6ds, Actlvlties and Futc-
llonsrr 1s6u6d by tbe U.S. CorrptroLler coueral (cAO) tq Ju!e,1972 (1974 t6-prfut). AccordlEgly !.e co[ducE€d such loste of, tb6 accor.rdtirg f,ecorals atrd
auch oEher audltlng procedurea as wera consldoted lecessary lB lbe cLrcun-
starces. Tb6 guld6 for audlts of NDStf 6!d CI{SP, U.S. DapartdeBr of E€a1th,
Edueatlotr' a[d W61fare, dated July 1978, Iras used as a guld6 t-B the exan-
l]ratlon.

In our oplqlon the aforemeatloned fltlallclaL stat@alrEs pteseEt falrly the
flnanclal poslElon of rhe NDSI,P and Cl{Sp at the W6sr V1rgltrta Schoot of
oaleopatblc ly'edlcL!'e et Jr.Ee 30, 1979 aad rha charlgas 1! fuid beleBces for
Ehe audlf perlod theo ead6d 1[ co!.f,o"lolty l'Ith geaereLly accepted accor.ot-
hg prfuclplos appllsd oa a cooslstelt bes{s, eEcepE as l]ldlcated uDdet
"Noleg Eo Fllalctal statema[tsri balou.

Tbe eaai!.lnatloa referred !o ebove rraE dlrected prLbarlly toyard fonnulatllg
atr oPlaiorl on the afotedeltloled fLnaacLal statsrnstrts as of aad for th6
audlt p€rlod 6l1ded Juae 30, L979, takaq ds 6 nhole. aod Eas not d1f,6cled
toward fofioulatl-!.g an opl' .otr on tbe baLaqce sheets at Juoe 30. L976,
Jr:ae 30, 1977, etd Juas 30, 1978, or tha €tetertsat of changes 1E fllnd
balaqc€d for tb6 tldivlduel yeats e[ded JlEe 30, 1976, Jllne 30, ].977, aBd
Juna 30, 1978. fh6 €upplem6qta!. daEa lacluded 1r1 schedu!.e6 t through 9
are proaanEEd for supplmeqtel atralysls purpo66s 6nd at6 not decgssary fo!
a fa1f, prosEtrtalloa of th6 fllre'tcLal posltion as of JrEe 30, 1979 sld tbe
chatrges 1a furd balaacos for tbe audtt perlod tb6n eaded. Th6 supple.-
naatary data lncluded tn Schsdutes 1 tbrough t hav6 beea subjected to tbe
audltbg procedutes appLled fu the FEmlnatlo'n of the baslc floanctal
BEatmallts end 1tr ou! opln.lotr are stated faLrly lD all oaterlal respacts
oaly thetr coasldeted ln coEjunctloD rflth fba fltraiclal Etate@eots of lhe
NDSI.P and CIiS? Eak6n as a tjho16.

Nores ro lltuinclal slq!@qqra
For the Four Year Perlod Eddsd Jlme 30, !-979

L. S(@ary of Slgdftcent Accouatfurg pollcles:

fhe flaanclaL Eialndts of rho NDSI! aid Ctlsp aE the l.4.stltutlon hav6
beeu prepared t! accorilatce w-lth ge:rerau.y accaptod accol,oli!€ prlnclples
atrd provldd for u.Be of tba accrllal basls of accol.otlng. Escap! as d6-
dcrlbed ln the follolfhg peragraph, geBerally accEpted accorrnthg pri-[-
clpaLa ara ltr agreenaBt ti.th the accot8thg practlcEs pf,ascrlbed for sucb
ptogrerla by fbe U.S. Depertueqt of EeaLth, Educatlolr, ald We!€ar6 l|r tha
Tertns of Agrae@Eat ald It.S. offlca of Xducatlon flscal controL ard fnlld
accorrotl-Eg procedures.

fhe prescrlbed prectlcas for tb6 NDSI,P do lot provlde fot accrual of
latereEt oE studen! 1o6!r.s r6c6lvable or f,or a ptovlslon of aubrrslce for
doubtful 1oan6. Accordl.lgly, lnterast on 1oan6 1s tecotded as recelved
aad trncollactlble loa'ls ere oot recognized uatl1 tb6 Loaas are csncelled
or t.rltteq off In conJoralty r.lth NDSI,P requltEEantB. These practLces
do rrot conforo I'lth generally accaptad eccouatlng prlnclpleB.
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Per! nf - lrterBal Accor8tl!,g and AdrnLllsEratlve 6oo!ro1s aud Co@llapce

Audllorrs coucltr€1on6 oE Llternal Accouotlag ald
AilElllgtrallve Conttols ald CoEpl{atrce Idf onnatlon

We bave eaasi!.ed the flEaEc.fel atat@allEs on tha NDSIJ atd CIE? at Hest
vlrgtuia school of osteopatblc l'lAdiclqe for the audlt perlod edded Jno6 30,
1979. our oplq.loB on th6 above steteEA4ts ls cootalned oD page 3 of !h16
reporE. Aa a part of our e!'hlnFtloa l,re have bade a study of ths LqEtl-
tutloqts 6y6!er0 of futeroal accolmtlEg]tottroL tb the exfsnt r|e consldgred
B6ceaaary to evaLuate the systeo as requlrsd by I'Staldards for Audlt of,
covernh€lts1 organlzatloos, PrograDs, Activltles add Fuoctlotrs" lssuEd by
the U.S. CoEprroLler c6!6taL (GAO) tn JrmE 1972 (L974 reprtnr). UEdar
!he6€ staaalards tbe purposo of sucb 6valuatloB 18 to establ-lsb a baels for
rellarlce tbereoa tn deterlol.liog tbe aatur6, ti-slag, atd aate[t of other
audltlng procedures tbaE ar6 necadssry f,or e8presdltrg a! opfuLoD oa the
f lnanclal etalerlBqrs.

lle bave also lade a study of tbos6 ltrt6rla1 accountlag conErol and adDld-
Latratlve control- ptoceduras e! West VlrglEla School of osteopathlc Ued-
tche that r€ condldered relevan! !o the crltarl6 eEtab!.lsbed by tb€ U.S.
Depattrelt of Eealth, Educ6tlo!, ald Welfare as sot fortb h tts audtt
guld6 lssued 1tr JuLy.1978. our study lncludad r6srs of coEpltance $lrh
auch procedures durlEg tbe perlod ff,olo JuLy L, 1975 througb June 30, 1979.

tho oblectl!'e of lDterlal accouotlDg controL ls to provlde ressonable,
but lot abBolute, eE,snraace as to th6 aafaguardlEg of assets agaltrst loss
froln unaulborlzed use or dlspo6ltlon srld Ebe rellablljlty of fina[clal
records for prEparlrlg flnaiclal steteEonts aad naldEalalng accouoEablljlty
for assets. We uaderstald that Eb6 oblecttee of thosa al!1llstratl!'a con-
troL ptoceduros corcpreh<iaded ln tha lt.S. DgpartleBt of E€alth, Educatloo,
and R6l,fere crlteria ls to proelde atlllla! adBura|lce as to coEpllalce
rdth lts reLateq requlreegats, fbo concgpt of tea6onabl6 aaauraicg rec-
ogaLzea.^lh6t the coBt of a BtBfel! of lnteraal controL shoul-d not exceed the
beoeflEs derlved elrd a16o f,ecogdze€ tha! tbe evaluatiotr of !he6e factots
neceBaerlli requlre€r esti-r!6telr a[d I udgrnattB by naBegeneat.

Tbere are i!hereat li.t'ltaEloos tbat should be r6cogdzed lE coE6lder1]rg
rhe poteqllal effectlvs!6ss of eny 6y6!ed of lBtorEal co:ttroL. I! tbe
perfofiosnce of laost codtroL procedutes artors cal resuL! froB dsr'lder-
etaadhg of Lnatructlols, Eistak6s of ludgllAqt, carele6€,!esE,, or oEber
Personal faciors. CoDtrol procedutas uboss effectlvoaega depaDds upotr
negregetlon of du!16s c.ea be ctrrc|ll[vsBted by collusloE,. SlDllarly, coE-
trol procedures ca4 be cltctEvented LtteatLonally by nanag@a|lt r.lth
reapect elflGr to lhe eaecutlo! aad recordllg of tralsectlols or ulth
reapect Eo the eatlnatea etrd ludgrna8ts requirgd ln tb6 preparatlol of
ftrranctal staten€nls. Furthsr, prolectlolur of arly evaluatlon of 1nt6rEA1
co|rlrol !o future perlods ls subjoct to thg rlsk t]la! tbe procedulee llsy
becone lDaalequate because of cbanges la coniutlorur aad that the d6gre6 of
coEplLelce !.lth the procedures Day d6tartoret6.

We u[derstaird tbau procedureg rn conforlll.ry wlEh tbe crltetla referred
to 10 tb6 seco[d paragrdpb of thls PABT er6 cor1E,ld6r6d by the U.S. Depart-
neat of EeeLtb, EducatLo!, ald liloLfare to be adEquata fot ltB purposes ltr
eccorclellce t.lti tbe provlslols of tb6 Elgher Educatloa Act of 1965 and re-
lated reguLatlotrE ald tbat procodurss trot ln conforBlty thetEvltb lndlcate
soEe fuadequacy for auch purposes. Ba6ed on lhlB urilerstandl[g a'ld orl
our aludy ue be11€v6 West VlrgtEia SchooL of 06teopatblc ltlEdlc{!'6 fouored
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ptocedutes whlcb were adaquata fot the Depart|latllrs purposesr 6BCED! forthe collalLtloEa descrlbad belor L'hlch L€ b6l16ve are iot ln confo"Dfuv
slth the. crleeria referred to rebove.

F++dlpgs aod. Recg@eodatloBs - Iarernal AccourrLB atrd
AnElnraEratl.ve controla etd coEtDll,a|lce

ALI Fed6raL Studeat FL!a.ncl61 Ald programs

Self-EvaLuatloE System

Tha gchool has not e6tabLlsb6d a seLf-eveluatloq syst€m to loDltoraid evaLuate the federat dtudsat flnaoclal ald progrstlg !o eaaurethat thelr oblecllveg ara b61qg tnet.

lte purpose of a self-evaluatlon syst6o lB to encourege the L!.stl-
tutl.olt to provlde coaElnuous Eolitorlog of trs prograros t actll/ltlBst9-9":"r" Ehar tbe prograros are b61ng operared in atr affectlve,
ef f iclent, and Ecol1or(1c61 i'nnsr.

lte recolmolld tha! s self-evaLuatlon syst@ be edtablLsbed a[d rhatthe prograns be revlened tad6r tbe systdr a! teaBt a|]lrually. Schoolofflclal,B began oaklng arra[gallaEts ior a Eelf-evaluatlon eyetendurlqg thls audlt.

glrd RecorMatrdetloDs - ernaL Ac
adml-lle t rattve coarro lsEldcotEpf IA;;

For l.trletBal control purpo66s dlf,fsrott persolrs
slblltty for handling cs6h coLlectlols od loaB6
NDSD tldlvldual Loa[ 16dgsr card€.

D:rt!.g tbe curte|lt audl!, school offlctals DAd6 platrB for effectt!.gthls aeparatlon of du!1e6.

We4oess fu Interlal Coqtrol

We for.tnd a r'ealoess 1B tatorlel co[tro1 ulth regard to the,eceivlng
aad recordlng of casb collectlons oo loang outeialdlogg. The Baneperdon ha!.dles casb coLLectLoBs od Loalr€ and poets triasactlone ro
Ehe NDSLP lldlvldual loen tedger carda.

Bhould hev6 reEpoa-
a|ld llelBtalolng the
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I]TST VIRGINIA 6CK}C1 OT OSTBOPATEIC MEDICINE
NATIONAT DIXECI STI'DEM IOAN PR@BA}I

3Ar-ANCE SEEET AS 0F JnNE 30, 1979

caab on Ealrd and 1! Deposllory
Stud€ot T,oaqs Rec6lvabLe

Total Aaaetg

AAAetS

Llabt11t16s aad Fud Bslatceg

$405,365.00
-0-

$ 4s,o4o.s7

I68,632.35
366,886,02

$ -0-

$405,365.00

i 4, t uAu.) /

G__14,-99.2.29.)

LtablLltleB

Frmd Balatrcesl
CaplraL:

FederaL CoEtrlburlons:
Aurhorlzed
X.epald

Balaaco

InstltutLoaal Co!,trlbutloas:
Authorl26d
Repald

Balance

Non-Capltal Defictr (Exbibir A-1)

Tota1 T,tabl.Lltles ard Fuid 3alalces

-6-
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WEST VIRGTIIA SCSOOL OF OSTEOPATEIC MEDICINE
NATIONAL DIRXCT STUDB{T I.OAN PROGRAI,f
STATEM4.{T OI'CEANGES IN FI'ND BAI,AI{CE

I'OR TEX TEREE YEAR PER,IOD EN'DED JUNE 30, T979 LI
Non-Capltal F(Ed Bsl-ance:

Addlttons:
Itrterest Collected on loa!6

Deductlons:
Atbnfu latratlve Eapeoges

Net (D€creese) Fot tbe ?erlod

Fund Balance, Beglaql-Eg of Perlod

Non-Capltal Frrod Deflctr, June 30, 1979

CapttaL lbad Balatrca:
Iederal Contrlbutlon
I!at ltut i.otra1

Tofal Contrlbutlots
FrEd nalrnce, BegtuDlng of ?erlod

CaplteL l'urd Balaace, June 30, !.979

$ 368.48

i-5 r 255. 68

($ 14,887.20)

-0-

€_r4*sqz"2g)

$405,365.00
4s,040.57

$450,405.5i

$450,405.57

1/ ProSran comonced July 1, L976

Exnlblt A-I



WEST V'IRG]IIA SCEOOI. O!' OSTEOPATEIC T.IEDICINE
COJJGE WORR-SA]DY ?R@BAM

BAI.ANCE SEEEI AS OT JI]NE 30 , 19 79

Asseta

Caah o! Eald and ltr Depoaltort
A,ccoutrts R€celvable L/

TotaL A.ssets

91,923.01

$r,924.00

Llebllitias atrd Fund Bala!'ce

L{abl1:ltles:
AccruEd WegeB PayabLe $1,551.38
Accrued FICA uarchfu.g 95.10
Accru€d adn'lnlsttatlye Expeases payable 2f4,06

Total l,l.ab111rt6d 91,860.54

tr'r.nld Balance 4.46
Total LlablLltles and Ftod Balance 91,924.00

V Due frorn lndrltutlotr for overdrar.rn aarh.r n r Bttetlve ejEpetrses,

-8-
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HEST \ruRGI}IIA SCEOOI. OF OsTEOPATEIC UEDICINE
COIIEGE WORT-SN'DY PROGRAU

STATE.IEITT O! CIAtrGES II{ FUND BAI"ANCE
IOR TEE FOUR YEAII PERIOD EMED JINE 30, 1.979

Addltlons!
Tota.l Graat Asard AuthorlzatioB
iederEl lrads Not Rsquedted or Deposlted
Net FederaL Frsds ?ro-vtded
Irnnda Provlded by Indtlrutloa

ToteL AddLtlotrs

D6ductloda:
Wege6:

Federa1 Share
InstltuElodsl Share

AdnlE'lstrailve Sapeases

Tolal Deductlols

Net l[creese Durllg tha perlod

!'u!.d Bslance, 36gfnd[g of petlod

Frrlld 3alaqce, Etd of perlod

$20,s93.00
(1.61r.00)

$18,982.00
4,952.29

923,934,29

$18,s83.39
4,645,45

923.870.83

$ 63.46

-0-

I 63.46

-9-
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ITEST \EIGNIIA SCSOOT OT OSTEOPA1EIC MDICINE
{ATIONAI DIXTCI SMDSNT LOAI{ PROCRA}I
AMLYSIS O3 STITDE\T LoANB RECIWABIJ
IEREE YEAB ?ERIOD AIDED JI'M 30, 1979

Ba1atrce, Segtnd.lg of Perlod
Fuoda Adeatrced to Studants

IOEAI

L6sB Credlts!
Coi.lec!lota

Salaoce' Juse 30, !-979

Total of ltrdlvlduaL Loan Balarces

Dlffereqc€

I -0-
381,392.00

$381.392.00

I 14,505.98

$366,886.02

$366,886.02

i---:G.-

-10-
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T'EST V]RI@{IA 6CE@L OE OSTIOPATEIC MEDICINE
NATIONAL DITECI SMDENT TOAN PROGRAU

COMPITIAXION OF DETAET BATE
as 0F JINE 30, 1979

(CUUINATTqE IMOBMATION)

?rlnclpal outBteridllg on Loads I!. Dofoult
_ Total Alnoult Adva[ced on Loatrs ln Defaul! U

Total ArloEot of ldaEured Prlnctpet

TotaL Amormt Adyalced to A1l Studa[ts

Deduct - Alouots Not fu Repaya6nt Status:
Stude[ta at llest Vlrglnl.a Schoo]. of ostaopalbtc Uedlclls

Total hount of !{atured PrLEclpaL

Percellage of Losns ln Dofeult

9----:e.-

9r.61,046.50

938L,392.00

220,345.50

1-l The fltst borroerars to 1eav6 tb6 l.trslttullod FBre thosa who graduated
Juoe 10, 1978. Sllcg Ebe flrst loarl layroBota eould be due Marcb 10,
1979, as ot June 30, L979 ro loa[6 lrou-Ld be 1a d6fau1t. (120 day6
or rnore paet due. )

5clledu-Le z



WEST VIRGINIA SCEOOI OF OSTEOPATEIC MMICINE
NATIONAL DIRECT STI'DEM LOAN PBOGI.A}I

ANATYSIS OF CASE EI.OW

TEREE YEAB PERIPD EN TD JI]NE 30, 1979

Caah BaLstce, Beglftlng of Pellod

add:
Todera!. Cootrlbutiods
Ilalttutlonal CoEtrlbutlola

Bap rogr8n@eld Flmds3
ColLsctlona od Loana
LnEerost Coli.ectgd on toatrs

Totel C€ah Ava116b1e Durltrg lorlod

!' nd6 App1lod3
Iuudd Advalced to StudedtB
Ad.ol..trls t rat lve Expeases

Total !\Eds Appl1sd

Cash Balance, Eird of ?erlod

$ -0-

$405,36s.00
45,040.57 450,405.57

914,505.98
368,48 ].4,874,46

$465,280.03

$381,392.00

396.647.68

$ 68.632.35

schedule 3



WBST V'IXGINIA SCEOOI OI OSTMPATEIC MMICINE
SCEEDIJI.E OF ADI,fII{]STRATIVE COST AI,IOI.IANCE

ToDL YEAR ?ERIoD ENDTD JUNE 30, 1979

Total A.lhJnJ stratlve Co6t ALloUaEcB

StudeEt CoDauu€r

Ia-f,orEar lon to Stualents

(NDSI aid cwsP)

Doduct lapeEdttutes Releted
IEforEa!loE S6w-lces:
Poatage f,or Diaaah{naEloE
Sa1ar16s of lEployeas

Total Eape4dltures Related to StudeaE CoBaumer

to

of

I4forroatlon Sanrlc6s

Balence of AlLouance

Deduct Espetdlrures Dlrectly &el^ared ro Adid.dsterbB Tirte TV
tr'ed6raL StudeB! FlnatrciaL Al.d Prograns:

TeLephode and ?o6tage
SupplleB
Salarlea of EEployeos

Total Eapgndltures Dlrectly Related !o Adl'.{llstarLig
AlL Tltle W !6d6ral Studeot Flna|rctal Al.d prograls

E&ead of Co6E Over Cost Allowalce

9!5,497 ,27

$ 43.50
r,944.29

(g_1,.997.-29.)

913,909.48

$ r,2o2.44
378.00

22,ALO.5I

(_939,_9.9q9'

($10.091.47)

-L3-
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WEST VITGTIIA SCEOOI, O!'OSTEOFATEIC MED]CI]{E
MTIONAL DI TCA STIIDE{T IOAN PR@XIM
STATEMEN1 OF CEANGBS IlI FI'ND BAI]NCES

FoB. TEE YEARS II{DBD JIINE 30, X977, JUNE 30, 1978, AND JUNE 30, 1979

Year E6ded Jrme 30

' Non-Caplfal F(ed Baladce:
AddltLons:

I[terest Col].ected ol1' Loan6

1977 L978 1979 Torat€

I -0- $ -0- I 368.48 $ 368.48

Torai. Addttrons I -0- 9 -0- g 368.48 9 368.48

Doductloi8s
Adnlnlstratlve Expedsee 9_L49L!1 I 5,497,97 $ 6,458.28 9r.5,255.68

Tota.L Deducttons I 3.299.43 I 5,497.97 $ 6,458.2A q15,255.68

Net (Decrease) tror the
Perlod

Frmd Def lclt, 3€gt-&-tng
of Perlod

Noo-Capl16L Frsd
Dsflclt, End of
Perlod

(9 3,299.43) (9 5,4s7.97) ($ 6,oEe.80) (914,887.20)

-G (3,299.43) (8,797,40) -0-

($ 3,299.43) ($ 8,797.40) (914,887.20) ($14.887.20)

Fed6ral lpatitulloEal Totals

CaplEal Fuad BaLence !
Fuod Balaace, SeSirdng of pertod $ -0- $ -O- $ -O-

Add CoEtrlbutloas:
JuLy 1, 1976 - Juoe 30, 1977 124,1-10.00 13,840.00 137,950.00
JuLy L, 1977 - Jue 30, 1978 108,392.00 12,376.A9 L20,76A.89
July 1, 1978 - Jule 30, 1979 L72,863.0O 18.823.68 191,686.68

Capltal Frod Batadce, Ead of lerlod 9405,365.00 I 45,040.57 $450.405,57

Schedule 5



WEST WRGI}IIA SCEOO], OT OSTEOPATEIC MEDICIIX
COIIBGE WORK-STIIDY PROGMU

STATEMEM OI' SEANGES IN FI'ND BAI.{NCE
rOR TEE YEAT EMTD JUNE 30. 1979

Per AB
OE 646 Audlred Dlffereace

95.611.00 $s,611.00 $ -0-
' Mdlttoag!

TotaL crarlt Award Authotlzalloa
Deduct - Anouqt of Aeard Not Requested- ol| Deposltod
N6t Fedetal FlEds provlded
I'rnds Provlded by lqstlEuttoE

ToE6l Addltlo!-s

Deductlons:
Wa8ea 3

OE-C@pua I
!'edera.l Sbere
lEatttutloaal Shere

Aalnl-tliattallve EspeEse6

Total Deductloas

Net (Decresse) DurLlg the year

Frod Baj-alce, Bogllnlng of year

Irmd Bela.oce, Ead of Year

-0-
$ -0-

1,611.00 1,611.00
$4,000.00 $4,000.00

978.35 978.35 -0-

$4,978.35 $4,978.35 I -0-

94,24r.27 $4,2a!.2r $ -o-
1,070.30 1,070.30 -o-2L4.O6 -0-

llrf92:!1 r) r)or. ) / ) -u-
(9 587.22) ($ s87.22) $ -o-

6s0.68 (9.04)

I s4.42 I 63.46 9.04)

--LJ-

scbedule 6



LEST \NRGINIA SCEOO1 OF OSTEOTATE],C MEDICINE
COIIJGE HORK-STI]DY PR@RAM

STATBMEM OT CEANGES IN FI'ND SALANCE
3OR TEE YEAR EIIDED JI]NE 30. 1978

AddiClo!.a:
Totel- crant Arierd Autborlzgtlotr
Deduc! - ADouot of Ar.erd Not
Rsqle6t6d or Deposlted

Net Tederal- Fuods ?rovlded
Fuada Provlded by Instltutlotl

ToraL Addttl0n6

Deduc!lona:
Wag66:

O!-CaEpua:
I'edaral Share
I.natitutlonal Share

AdEltrlatraf lve Expeoses

TotaL Deductlona

Net (necr6asg) DutLag rbe yedi

Eurd 3ala[cs, Beglnd.og of Y6er

Ftmd Belancs, Eqd of Year

Per
oE 646

94,476,OO

1,494.00
$2,982.0O

579.08

93, s61.08

Audlted Dlff6renca

$4,476,OO

$2,982.00
579,04

93.561.08

I -0-

-0-
5--o---

-0-

9 -0-

-0-
-0-
-0-

$ -0-

( 9.04)

(9 9,04)

$4,469.20
L,1l-7.30

($2,032.22)

2,673,A6

I 64r,64

q4,469,20
1,117.30

6,80

G2,032.22)

2.682.90

$ 650.68

494,OO



LEST VTRGINfA SCE@I OF OSTEOPATEIC MMICINX
COIJ,BGX WORR-STIJDY PROGRAM

STATTMENT OI' CEANGXS II{ FUND SAI,ANCE
FOR TE3 YEAX ENNED JINI 30, 1.977

Addltlore:
TotaL Grall! Agard AuthorlzetloE
Add - AddlrtonaL FederaL Fuads
Depoalted

Tot61 FsderaL Fr.Bds ?rovlded
Fuoda Provlded by Institutlorl

Total AddltloEs

Deductlolls:
Wagea!

Od-Cafipur:
Tederal Sher6
L!6titutlooal Sbere

Adn{nlstreEtve lxpelses

Total DaductloEs

Increasd Durlng lbe year

Frrlrd Balatlce, BeglnnJng of Year

Fuod 3€l-ance, Eod of Yeat

$4,488.00

91.2.00 9L2.OO
s3tr0d:6d F;a06:rd

703.26 703,26

0E 1152-4

$4,035.00
1,008.00

202.O0

9s.24s.00

9 8s8.26

1.815. 60

$2,673,86

Audlted

$4,488.00

$4,159.48
r,039,47

207.97

95,407 .32

I 69s,94

92,682.9O

Dlfferellca

---o--
-0-

96,LO3.26 $6,103.26 S -0-

($ 124.48)

(5.97)

$_-_L!2.2)

(L7r,36)

($ 9.04)

-L7-
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WEST VTR,GINIA SCEOOI OF OSTEOTATEIC UEDICIlIE
COLLEGE WORT-SNJDY ?R@83]'{

STATtsllENT OT CEANGES 11{ FT]ND BAI.ANCB
FOR rEE YEAR INDD JUNE 30, i-976

Addltloua:
Total Cratrt Awatd AuthorlzatloE
Add - Md1t1ona1 I'ederal Flnds
Depoal!ed

Total }ederaL Fuods lro!-Lded
Fuoda ?rovlded by I!6tlrurtoo

Total MdirLons

DeducElolr8:
Hag6s:

Ou-CarEpua !
lederaL Sbare
IlstltutioEel Sbare

Adhlnlatrartve lxpenses

Total Deductlons

flrcrease Durl-ng the Yeai

I'rEd Bal€nce, Begin!l-!.9 of Year

Furd Balatrce, Ead of Year

?er
oE !752-4

s6,018,00

582.00
s6;66b:rd

2,697.60

$9,291.60

Audlted

$6,018.00

582.00
3e;6bd':nd

2,69L.60

99,29L.60

Dlffereoce

$ -o-

-0-5-:F-
-0-

$-G

$5,798.00
1,458.00

220.0O

97,476.00

$1,815,60

$5,673.50
1,418.38

2r2.76

97,304.64

$1, 986. 96

-0-

7 .24

9 171.36

($ 171.36)

-0-

$1,815.50 r7 L.36)

- 18-



STATE OF WEST VIRG]NIA

olFICE 0I LTGISIATT9E AI'DIToR, TO lrtrT:

I, EDC1I Bailey, leglsLative Audl,tor, do hereby

certlfy that lha repolt of audt! appeldad bareto rrss Eada

rmder Ey dlrectloa atrd supervlslon, rmder lha provlslo[s

of tb6 West VlrgfuLa Code, Chapt€r 4, Artlcle 2, as a.Esaded

ard that fhe 6s.ne ls a trus alld correct copy of 6ald r6port.

Clven tEder Ey ttald rhls 13- a"y ot

flaao-Ll , rnrt.

CoPy fofi.arded to the Colmtsaloner of the Depert:d6lrt

of !'l4a.oce and Adflhl.stratLon !o bE flIed as a pubLlc record.

Coplea fonrarded to rhe g.S. D€psrtEa4t of Eealtb, EducaElorl,

alrd Welfare; West Vlrglola SchooL of Osteopattulc Medlclaei

West VlrglDla Board of R0geot6; Attomey G6!6raI; Govdroor; aqd

6Eate Aldttor.

-!9-


