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LEglalat1ve Audltor
Srato Csplrol - lralt! Uqlt
Charleatoo, Wsst Vtrglnl€

Slr,

Irt coqlLeicE r.ltb you! lnstructloE6 6nd tbE provlslong of,
Alt1cls 2, Chapter 4, Coda of Llest V{lglBla, ss aEsndad,
t&. Jobn T. Davl€ tras a6sl.to6d to audl.c rb6 UpFard Bousd
ProgtaE at l,tast VlrSlnla t-lstltut6 of T6chtoLo€0r.

TLl6 audit covsts the p6r!.od July I, 1975 throuAh Jr.toe 30,
L977, T\o rosulrd of the esad.natloa are sat f,orth on th6
fouotrltrg pag66 of thls 6udlt.
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^^4,
/'R.,4Lzt n1 ,/ Ott'4-<-./
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JRBs!K



OF TECSNOLOGY

lIPWep loum pgrcts3M



Part I - Lptroduction

Audltorrs Rsport oa llnanclal Etat€oants

Part fV - Anql.torrg ColclusloEs olr ltrter[al AccouptLlg aid
adpl.al6ttatt96 Cottrola atd CoroplLancg LafotEAtlotr

TABLE OF COXTBITS

Part I1 - ltsb:Ilgbts of Aud1t R€€ulte

Eart III - Ftnadclal

Part V - E8hlblta

Eahlblt A - BaI6!c6 ghe€E a6 of Juo6 30, 1977

Eshtbtt B - Stat€tlgat of l.rcona and EEpeqse 6!d Fuad Ealatce
Sepredber 7, L976 - Jun6 30, 1977

E hlbit C - Ststenstrt of I[coEs aad Espetsa ald Fudd Balance
July 1, 1975 - AuSusr 31, 1976 . . .

Certiflcat6 of L6gdslative Audr.tor



Wesr VdrgLda In6rtruto of Tscbtology
Mottgornart r W66t Vtrgtnla

RBpoft of Audlt
Iprrard Eor8d proFrqp

lt.S. offlco of Educarlo! Votrdor Nrrpbar, OO 3925

I'or th6 pEltod Julv 1. 1975 - Jua6 30r 1972

Part I - Iltroductlo!

A[ audlt has beeo oade of tbe up.lrdrd Souod pto8raD at W€st Vlrgtaia Instltutgof Teclnoloqz, MontgoBAry, w6sr vir8tda, fot ibe perlod Juty I, 1975 rbrough
Jua6 30,- 1977. fbo oblective€ of tb6 audtt rere to doterd.ti chethar the Jlloge
hae 66ss511.6.6 asd follo'ded:

1. SysEeEd of htortral contfol, eccoutltBg aEd repoltfug, aad had a86rcl6€d,
proper codtrols L! tbE opsr6tlon6 of 6!d accouDtllg f,ot fimds provldBdfor tha p!ogr6r!.

2. ?oljlcl.os snd proc6duro6 lrhtcb provtdod that Uplrard gouod progrsE fuqde
be eapsnded L! accotdatrcg t'Ltb tb6 t6rb6 of th€ appltcable aats, Dapattt!€rtof EeaLtb, EducatloB, s[d Welf,ara progao guldettoee alrd g"a!t coEilltLon8.

3, A coEttol ald avaluatLol sygtell lntetrdad to EoEl.tor sid evalusta the piolEct
to alat6rtoto6 lf lts obJectlves ar6 EAt.

T€_ ttpuald Bound Pro8rsn 1€ authorlzed l,[der Tttla W, SsctloE 408(8)(2) of rbe
Elgb€r EducatloD &t of 1965 (p.L. E9-329), as ananded. The progtsd r.as stetted6t Ws6t VirgLDla Insttture of Tochqology oB July 1, 1966. Tb; pro8lao t6 aclEl!-tutercd by Dlrocror Iala Ma6 fablr, uldir tbo euiervtetoa of Us. patricts A. Itrbas,
Cootauaator of TrLo Progrsoa; atd th6 colleSgrs ch1€f f16cal offtcor L6 !&. Jaoa6L, Duncaq, Colrptrollar and Busltl66s Uaas'g6r.

DurInB the perlod of thls audLr, July l, 1975 tbtough Ju!6 30, Lgl: , fuddg €8potd6d
uader -tb6 

gpward !ou!d pf,ograr! totaled 9247,432,L6, sld up to 95 etuderte pariic-
Ipatad ln the prograD 6ach flscal year.

Part II - E18bLlghts of Audtt R€sulto

Tbe audlt dlsclooed lbat W6st Vlr8lala Xlstltuce of T6chloloe|'| had geoerally adtol+.l'aterod tb6 Upward 8outrd Progr6E itr a aell,sfactory ,.ooer, ald ln accorda.!,ce rrltb
EeparE!€Et of, Esalth, Educarlon, aqd W€1far6 OEE$) fedsral reBularloEs etd dir6c-tlves p6rt6tuhg ro tbe ptoSrsE.

Part III - flla.qclal

Autlltorrg B€port o! Flqg|rclal Stet€E6ots

Atr oaaEiBAtloa bas b6e! Eaale of th6 balaqco ehest of th6 lpl'ard Bound progtaE 6t
weot Vlrgt-E-te IldtLtute of Techolo$r, as of Juls 30, fg77', s$d rhE rekt;datate[bnta of 1ncoE6 aod eapeqsg ald f!r!d b61a8ca for the perLod July 1, 1975
throsgb JrbE 30, L977. (S66 Fjlllbtt8 A rbrough C. ) fhs e;olqatron rrsa Eacteir accortla!.c6 L'Lth g€n6rau.y accapted aldLttng staqderdE, aDdl lB aceoLla[cE lrltblastruct{oEa ftoa th6 LaglslatLve Audllorlo OffLco, State of W6st Vtrgfuia, sDd
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bcludod Euch teat€ of th6 eccouqtLlg recor& aod such otber audlthg procedures
aa ltere colaldEfed nacessary ln tbe clrcuosEa!,c6s,

In tbe auallEortd optdon tbe above EABtloned fllarrctal EtatstDsata pr6s6nt falrly
tbe f{lalcl.al poslttod of tb6 Upr.ard lound progr@ at West VtrglEl.a tsat{tuta oi
T6chro1o6r, sqcl rbe tosuLts of lta o?aratloEs aor rhe p€rlod J;!.y I, 1975 throsghJu!6 30, 1977, 1[ conforElEy rrltb Ben6rally acc€ptgd a;colotb8 prllclpt6s.

Part IV - lrldltorrs ColtclirdloEs olr Interlsl AccorEtlsg atd
add-dBttattv6 Cottrola 6!ld Codplleoco ldorEAtlotr

The audl.lor roada a study of tbose lEterEal accoultiog alal aalDLol,otratlvo cotltrolproc€durgE at W6st VlrgtD.ts Iqstlture of fechEoLo&r, durllg the pgrlod Jsly lr
1975 througb Jute 30, J.977, Eht ch wara cooelderedaelevatrt-to tbs adotlietreriodof tbo Upr.ard lound ProgrgD rEdor lnstructldts s|rd gold€ltles provldad by DEE .

the oblsctlvo of ll1t6flal accou[ttng coatrold ls to provldo ro.aoonsblE, but Eot
abgoLute, aa6ur4!c€ as to ths eafeguardfq of 66set6 atal,!.Et loss frot! saauthorlzEd
ua€-or dl6poslrloa, atd the rellablllty of flla!.clal rscordE for pr6p6r1nA fhar_claL atatesaitg end Eatntalll.lg accorrttabll{ty fo! ass6ts. Tte cotcEpt oi raaesc_
ab16 6a6urance r6cogdze6 that th€ cost of a syeten of interla1 contr;k sbolldtrot eaceod the be[eflts dertvod and slso lecogElzos that the evalustldtr of th6€6factors ngcassarlly r€qrdr66 6st1t!at6s and ludgoonte by EsdegsE€trt.

1!er6 are lnheieEt llDl'tatlo!.s that should b6 r6co8dz6d t-E cotsldgrdsg ths pot€b_tial effsctlvaoogs of any syateo of 1nterq61 coat.Jlr. In tbe perfomalco of
Eoet corltrol- procsalured, errors c6B result froD ElsurderstaldLng of LE8ttttctlols,
Eiotaks€ of, l.dqnrnt, car6lessne6s, or othaf, porsonal factors. Co[tto]. procodure€
t'boae effsctlva'1e66_ dapetrds rlpon sogregattotr of dutles c6! be clrcrsv6!,t€d bycolluaioq. slrlilarly, co[trol procodutss ce! be clrcuaventod lDtentlona].ly LyETlqEDeot sltb reapect to tha estlEarss and ludgro6nt6 lequl.red 1n tbe pteiarattooof f,laatclal- statoEsnts, t.urther, projocttoo of-aay eyaluat{on of ltternai coa_tro16 to future pertods 16 dublect to th6 rlsk that'the procedures Eay becoEailad6quat6 b6cau€6 of .hang€a la coEdltlols, and tbat tte dsgre€ of coqltsncelfltb the procsdures Esy doterloEsEe.

Baaod otr the study rlade, Ehlcb tlcluddd t68t6 of colp11aDca $lth lngtructlon€
atrd. Suldellses provlded by DEEtf, tb6 audLtor b611eve; $e6t Vtrglnia lEsttture of
rocruroro€of to.t J.or'Bal plocedurgE Dbicb arB adEquata f,or propar adlEintrstratloE oftba t plrard Souqd ptogr6.E for rh6 parlod Ju1J| 

-1, 
1975 cirough Juoe 30, Lg77,

Part I - Edl'blrs

Itrc1ud6d slth tb:[s r6port a-s E8hlbltE A rhrougb C, are a ba!3ice 6be€r of th6
I]pee"d Eouad Progran as of Jtt!6 30, 1977, aod tbs relsted statedaEts of, lnconE
a.nd o8poase aad fuDd balaqco for tbo p6rlod July !., 1975 tbrough JuBs 30, Lgi.l.
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4.6

!@
95.82"95

I -0-

s.232.96

$5-332,96

Eahlbit A

A6
AdluEt6d

85*232,95

q -0-

5.232.96

Aaa6ta
C66h o! E6!d and lE Dopogltory

L1abiljltles ald lrjod BaLsrco
LtablLttlo!

Fr.ro.l Balaico

Totsl LLabli-ltle.s a[d Futd Bal.dnca
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ItPlto,BD

IacoEa
ll|rtds Provldod by FEd€ral covEr@Elr

Eapepg6s
Peraol|ae1 Costs
Trav6l
EquipEost atrd 8uppLl6e
BooD aEd Board
86t-vlces
Ia.Hr6ct Costs

Total B8p6n€es

Eac€sa of, IqcoDa 096r Espensed

Futl(l Balrlce Sspr€.pber I. 1976

Furd 3a1adc6 Juae 30, 1977

BAI,IINCE

AB
Baported

954.584.50

940, s79.86

644.24
997 ,86
700.00

_-3-@
11433!!2

$ 2,140.95

3.092.01

s_j-ztzaL

Eshl.blt B

AE
Adl uated

9s4.584.50

940,579.86
5,531.59

997 .85
700.00

3.990.00

$52,443,s5

I 2,140.95

_l@-sL
3J-29L25
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I'PIIARD SOI'ND PR@BAU
STATEMBIT

IncoEg
F|rnd6 lrovtdgd by F6der6l cov€r@aqa
Non-F6d6rs1 Turdo (InsrlrutLoEal out1dy)

Total lqcoEs

Eapedaes
PerEotroel Costs U
ftavaL ZI
Eqd,p@t aod Suppuos
BooE aqd Eo6td
Stlpeqd8
SelvLc66
other Cost6
IDdlrsct Co6ts

Totsl ErpeoEes

Eace6a of l[cods Osef Erpe.Egss

Frod Baldlrca July 1. 1975

tr'urd Balalcs August 31, 1975

Iocludea t-ustltuttola1 p6r6oanal co6t6

Itrcludes ltrstltutloaaj. tr6ve1 co6ts of

BALANCE

Aa

@
9189,187.00

4.064.00

9193.2s1.00

I 84r 243.51
L0,293,2s
5,853.65

44,147.L7
74,545.0O
2,300.56
6,060,29

!2.s4s.L8

9194.988.61

(9 1,737.51)

4.429 .62

g*3.i994,9f

of 93,564.00.

$500.00.

441@
9189,187.00
_g@9!.
9193.251.00

I94,243.5L
L0,293.25
6,853,65

44,L47,r7

2,300.55
6,060,29

--]?r49.
9194.988,61

($ 1,737.61)

Ll

zt

Eshlblr c
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81ATE OT WESI VIaCDrIA

orTIcE 0F LECIgLATWE AnDnoR, t0 WIT,

I' Eocll Batley' Lsgtelatlys AudLtor' do hsraby

certlf-y that tbE report of audlt appdd€d horeto e6a EadA

uoder Ey dlr6ctloE aqd supsrvL6Lo!, nodler th€ p!ov16Lo!s of,

A!tdc16 2, Chapter 4, CodE of t{s6t Vlrglnla, a6 sEEid6d, aid

tbat tbs aai!6 La a trs€ 6nd coEect copjr of setd rsport.

I ctv6 urder Ey h6ait tUfe 3.rld* day of

4f,t.0 , 
's,n.

*2,.-.-4-;2, /&-.,
Ercll Ea116y, Legtdlattve Alrdlto!

Copy foFardsd to EbE Cod.Eslonor of th6 Depsrt!€dt

of Fl-46!ce 6nd Adol.nlsrrattos to b6 filed as a publlc record.

Copleo forearded to tha g.S. Depart@at of Eraltb, Educatto8,

aod lfelfarei Weat VlrgLqla llBtLtute of TecbroloEof i lJest

Vlral.nla Board of E6geits; AttorEEy G€rsraLi Govonori aEd Stats

Audltor.
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