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IEGIsLATIVE AUDITOR
ct|al!t8toN

The Eoiorable Eoctl Balley
Legl6l,ettva Audltor
Star6 Capltol - Mal'B DdE
Charlosto!, Hsst Vtrglsl.a

8lr3

Iq coqltance ylth your hstructloa.s and tbe provlslons of
Alt1cle 2, Chapter 4, Cod6 of Host Vlrglnla, a€ aEstded,
U!. Johtr T. Davls tras a.sstgaod to audlt tbe l]psard !ou!d -
SpecLal Vstorsns Progldrl at We6t Vtrgl-a.te Ilstltuto of
16chioLo6r.

tbils audlt covErn tba perlod SeprsDbor 11, 1972 througt!
JunE 30, 1976. fh€ rasulta of the oaaD1natloB ar€ 6Et forth
orr tbs follo9fug p6gea of rhl.s auaUt.

R6specrfully subEtEt6d,

.%,',"- nnU't(,4a s 8.. 816k6, Supervlaof,
PostaudLE Dlvlslon



YNEINIA INETITUTE OE fECETOLOGY
UONIE'oUEBY. WBST VXTGINIA

I,EPORT OF AI'EII
I]PT{ABD EOIND - SPECIAL VETEB.ANg PBOGM!'

6EPTEAB, 11. t972 - JUNE 30. 1976

STATE OF



TABLE OI' CONITfTS

D"r T - Tni,^r-^ll-

Part lI - ElsbLlgbr6 of Audlr RgsuLts

Part III - Rtnanctal

Audlltorr s Rapott o! lttratotal State@satg

?6rt fV - to!t s o! Iltornal aDd
tlv6 Cortrols OIDAE

Palr V - E8hlbtrs

ESl.bIt A - B61strce SheEr as of Ju!6 30, 1976

Elhlblt B - Stateda[t of llcoEs add ExpdlaE alrd Futd Bala[c6
July 1, 1975 - Juo€ 30, L976 . . ,

Eabihl.t C - StareEsEt of IncoBg a|rd Eapeose aqd Frrod Balance
July 1, 1974 - Ju!.g 30, f975 . . .

Eahlbtt D - Stdterleqt of l!co!6 aqd EapetrsE and luod Balatce
Sept€ob€r 11, 1973 - June 30. 1974

Eshibtt f - Statedaqt of IncoEA and Erpolse and Fuad. Baladco
Sepreob€r 7Lr L972 - Septoob€r 10, L973 .

C€rtLfLcate of' Loslslalivg Audl.tot

2



West VLrpl.ela Instttut€ of Toch[otogy
MoBtaoE€ryr l{€st Vt lFln1a

Boporr of Audlt
sp!'ard louad- s-i??iiliTEi6rane prorran

U.S. Offlc6 of Ednc.stloq VeEdor NrEber! OO 3925

for tb6 perlod S6pt€ober lI, 1972 _ Jun6 30. 1975

Psrt I - Iattoduct{on

+ audlt has b€ed Eade of tb6 UpFard Douad - Spectal y6t6ra!6 p!6grsE at W6EtVlrglda Itstdtute of TEc!$o1otor, !4oatgoEery, ifert Vfrgfuj.., for ibe parLod
sept@b6r 11, t97z tbrougb Julo 30, 1976. iia oblectfieo oi tb. eodlt ,"..Eo cloterE:tne Bhether the collego had esEablldhed ald follaE ed:

L. systerDa of lntertral coqttoL, accouitlog sld roportLqg, ald bad e8Erclaedproper coatrolo 1!, Ehe operatlotr of ald accounttlg f;r fuadr proetdsdfor ab6 prograE.

2. Pollctaa sqd proceduros {hrfch provlde that Up{ard louad _ Spoc{a1Vaterals PtogrsD fuqda b6 oapeqded 1n accoralalce lrltb th6 tarEs of thoappltcable acts, Dopartoaat of Eealth, Educatton, atrd Walfaro progr6t!guldelltrss sqd grant coBdlEloqs.

3. A cottrol anal sveluatlo! BysteE Ltrtelalail to Eotl.tor atld evsluatE tbaprolect to det6rE1!6 If 1ts oblacttves a"e Eat.

*:-Yl?lrd. ry""9 :-9t"t_14 V6ter6ss progf,aD re aurhortzad utrd6r rb€ Elgbor
-lducalloo Act of 1965 (p.L. 89-329), as eEsldod. Tbo prograD $a6 6tstt6d atW6€t Vlrgtala lDstltute of Techqology on Sept@b6r Ll,'Lgir: tba gtograo waeedd.n16ter6d_by Dlrector SylvEster n. Sr.rq, unaer the supetqlsLotr of Ms.laEilcla A. ltbaa, Coordllator of TiLo progra&s; ald tbe cotlegere cht6f ftscslofflcsr ls !t!. Jas6s L. Dudca!, collptrollo; ald B!€tnes6 t4a!a8et.

Durlog tb6 porl.oal of, tbl's audl-t, geptoebBr IL, 1972 through J,.rn6 30, 1976,f6dsr61 futds espooded under tha upnard Boud'- Spectal V!?ereae fr6gaq '
totaLed 9253r027.88.

Part II - Elghldgbts of Ardlr Re6sXt6

Ibe sudit ill6clo66d tb"at West Vtrgisl'a llstlruta of Tecbaolotof hsd geograllyadDl.dstergd the Uplrard routd - 6t6cta1 Vatoraos trogtao i; ;sattdfactory
'!-m6r, add 1! eccordsEco iflth DEpartraEt of E6altb, Educartoo; aod l{otfaio(EEEI{) f,edoral resuLartora ard turocttves p"r*iJft l;;;;;"srrr.

Part III - trtlarc{al

Areltotr s Bapott on ntaaqcLal Stat€EAlras

An 6?a'{natlod bas beetr Dsde of ths balslrce 6beot of th6 Bpoa]|d Bor'ad -_Sp6cial Vstera|ra proglatd at Wo6t Vltglqla Xqstttuts of, Taciaolog6r, a€ of Jrroo 30,1976, aad, ths relarod sta'rennlrs of iqcouo 
""d ;;"""; aoJJili rarao.e eor tl.

ff:19_*l!:T!.r 11, L9 72. tbrousb Juoa 30, 1976. 'qs6e 
"=r,rt1, A rhrough E.)rae e8aol.latI.on wes EAdE 1tr accortlaqco slth go!6ra11, accopted audlthg-6*;a!ds,and lD accordarce L't rh lnstrucrtoce froo tha-Legtelaiive-Ai;iisr'a Offlce,
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8t6tE of W€6t VdrglD-ta, 6!d tacludod such t€6to of the accoudtlDg r€corals aid
auch otbsr sudltlog proc6dlr€a as rer6 cotaLd6r6d ltecsosaf,y tl cie clrcrosts[cos.

I! lbo audltorrs opblot tb6 s,bovg EegtLorled fLDslclal stateEaqts pr666qt f61t1y
ebe f{n.nclal posltLot of tho UpEard Bortld - Speclal. VetEraDE pro8rao aC WEstYlrgtnia laatitute of Tecbnolog'r, and the re8l11Es of 1ts operstloEs fot tb6porlod SopE€ob6r 11, 1972 throuSb Jllltg 30, 1976, ta cooforlo.tty r.lth ge8otally
accoptad accoutttlog prLociplss.

w- rrs C {o!a otr L Accouit
adpl-BlgtratlvecootrolsatrdmIAiA-GorEAr-to!

Th€ audltor Eadq e study of tboss LD,tarnal accountlEg eEd adDldsttaElve control
?P^cegpras at_West-Vtrqll+ In6rtturE of TechooJ-ogy,lurh8 tbe pgrtod EepreEber ll,r9lz through Juoe 30, 1976, shlch s6rs codslderad re1ev6!t to the add.listrsttotrof tbE t pl'ard BouEd - Spaclal Voteraqs progrs.E uildor llstructloE6 aDd gddslhgs
proetded by DEE .

Tb6 objectlyo of totErlal accouitlBg cotrttols 1a to provlde rea.sooable, but ooEabaolute, aasurdqco as to tbs sef6guardl.ng of a€s€ts agafust loss frou uoautbor
Ilzed ua9 or dLdposdtlotr, and the reLtabtilry of f,ln.ad;tul !6cord6 for prapartag
ffuatrcLs1 stat€lnalrtE atd Da].ltsln].ag accouot;b111ty for s€s6ts. tbe coocait ot-r€aaolable asau!!1trc6 r6co8d.ze6 tbat ab6 cosE of a systoE of l[t6t-na1 ccmtrol€
ahouLl aot E8caod tlls betrBflts darLvEd aBd aloo r6eogolz6s that the ovaLsatl.onof th€ss factotg D6ce€6ar{Iy tsqutres estfuatos and juagnsote by EA!ag€@6qE.

!b6re ara tEbereBt llDltatlols thsE 8bould ba rocogdz€d fu coEsLdorlng tbe potea-tlal sff6ctiv6[osg of aDy sysaeb of l[terEAl .oqtr.Ig. Io tbe perforoaace oiEost coattol ptocedures, orlots caE rasult froD D.tgurldarstqadltrA of LnstfirctLoas,
Dlstakss -of ludgEBot, carsleasneso, or otber parsoral factors. CoatroL procedurls
whoae af,fectlvelasa dep€lda upoB 6egr6gattoo of dutlEe ca[ b6 clrcloEnted bycollu€loa. s{!J1a"1y, coitrol procgduia€ ca! b6 clrcutuesEtgd tStaDttoDaUy 6y
ryYqelAlt tdtb reapoct to tb6 esttDatos 6!d Jud8nedtE r6qui"ed lE tho pralaratlonof f,fuarclal statetraBto. luttber, prolectlol of-aoy avalt;atioa of tntErnal
coDtrolg to f,uture periods ts Eublsct to tbe rlsk tiat the procsdurgs DAy b€coE€
lqad6quat6 bgcauae of cha[gas i! coadltloE, s!(t tbaE th6 degee of coup'U.ocErfrt! EnE ptoc6alur66 DAy d€tOrlorato.

laaod o! tbe study Eacle, rh.lch lqcludod go6tE of coEptr.n.o L,t th ].Estt'uctlota
"S_8l+d.]l""r _plovtdod by DEEW, tbe audH.ror be11ov6€ ltest VlrgLsta ltrgrlrurEol le^htlo].oEr folls!.€d procedulee nhlcb ato adeqqat€ for propei adDlnl€tiatLonot, Eh6- Upll.ard Bollrd - SpsclaL Vete!6n6 ?rograB for thg pet{od 6€pt@b€! 11, 1g72through June 30r 1976.

:.P6rt V - E8blbLrs

Ircludod rrlth thls roport es EahlblEs A through !, at6 a balarce sbE6r of tb6
uptrard Bo6(t - Spaclal Votelatrs proglar! as of Jutt6 30, fg76, a$d th6 rolatBd
ateEoEAqt6 of laco@ and ospeqse aod fEEd b61sDc6 for the p;rfud gopt€drbqt 11,
1972 through Ju!6 30, 1970,
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IAL.ANCE SEEEI
JrrNE 30. 1976

I'FI{AtrD BOUID - S?ICIAL VETEEANs PROCRAU

Cash oa EaDd and 1r Dapo€ttort 1/
Llabllitlos snd FuEd BalaE'ce

LlablLLtlE6

Fuod Be16rc6

Total lieblLlrLes 6!d Fnod Balanca

! B6EurD6d to tt.S. Offlce of Educartotr Ja$ary 3, 1978,

AB
loport€d

9L4,4!4,3C

9 -0-

_134-gq
s14.404J18

Eahlbtr A

AA
Adl u€t6d

s14.404,8!

$ -0-

Er4"4!3.3ft



I'PWABD BoulgD -

IncoEs
!'uods Provldgd by Fed6ral Covsrllsit

E-peEdeB
Paraollel Costs
Tre9E1
Equl.pE6nr atd Supplled
&ooE ald Board
S6t-\rlce6
IbCll.rect Coots
Other Coats

Total Exp@Ees

Eacsss of llcoEs Ov6! l8pelses

Fnad Bal.etce Julv 1. L975

Futd Balatco Jlme 30, 1976

Ag
RaEort€d

948.738.21

839,773.7r
887.91

L,079,37
4,216,04

599.00
2,954.O5

tra.at-
(9 r,473.32)

1s r 878.20

9r4"493,!q

Esbl.btr B

As

@
948,738,2L

939,773.7L
8E7.91

L,O!9.r7
4,2L6.04

2,954.05
76r,45

950.211.53

G L,473.32)

t5.878.20

9r4.404._qt
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I]PIIARD BOIIITD -

IacoEB
Fu i,6 Provtdgd by cover@aqt
F€d€ra1 Fulds ftat8ferad froE Elscal Zaat Lg74

Tot61 Iacoog

Eapsqsea
TotaL P6r6oDrr€1 Costs
Tlave1
CoEau&ab16 Suppllsa
8,ooE atd Board
Tultlon
6elvlc6s
Ilallioct Costs

Total !:apeas6s

Eac6es of l[coEe Ov6r Eapeqsss

trupd Balddca Julv 1. 1974

Fuod Ealsqca Juae 30, 1975

A.E

Raported

959,694.55
2.268.6L

$r@E
$48,827.10

orJ.)v
578.65

5,776,99
48L.2s

r,278,26
3,254,00

960.489. E4

I L,473.32

ls@.99
!r5"!uaJg

EaLlblt C

Ar
Adlusted

959,694.55
2.268,6L

96r.963.16

948,527,L@

574.65
5,176,99

48r,25
!,278,26
3.254,00

960.489. E4

I L,473.32

14.404.88

gr5.Iug.,za
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I]PI{ABD EOI'ND -

I[coEg
Frod'a Provlded bJr covorldElt
Fodsral Fuod€ Tleaferred to Flacal iear 1975

Total lacoEg

Eapelaoa
?otal PEr6lodls1 Co6ts
Travsl
RooE atd Board
Tultto!
olber coratg
Ilcll.ract Costs

Tolal Expodses

Eacaao of Iqcods Ol/er Eapo!.s6s

Fnod Balaac@ SepteEbar 11. 1973

Fund Dalance Ju!'6 30, t97a

SDouoto rolBded to nearast dollar.

P8oCBA!|

46
B€portsdl

969,000.00
. (2,268.6r)

965.73L.39

955,099.00
719,00

3,621.00
67r.00

7,676,OO

__!r245,OO.

966.73L,A0 Ll
I -0-

14.404.88

9r4-494,e9

A6
Adl usted

$69,000.00
(?.268,5I)

966.73L,39

955,098.07

670.80

__!-.945,O0.

965.731.39

I -rJr-

L4.404.88

lr4.,403._As

Eabibtt D
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IlcoDE
Bu[dg Provldod by covsr-oErnt

ExDEqaea
salarLes aqd Wagas
FrtlgE p€aEflEs
Co!6u1ta[E
Travel
EqulpEsst
Rosr! 6qd Soard
CouarEable Suppl!6s
TultLoB
0th6r Coste
I[dlr6ct Costs

Total Espansss

Erceao of IncoEg Oqet E8p6Eses

Fuad Balstl'co SepreEber 1l. 1972

FrEd Balssce SspEaEber 10r 1973

A6
Eoport6d

990.000.00

95s,719.00
5,5s6.22

L,44L,99
4,440.43
2,248.17

549.00
1,879.05
1.440,00

975,59s.r2

$14,404.8E

Adl uated

$90,000,06

95s,719.00
5,556,22

655.00
L.656.26
L,441,99
4,440.43
2,248.77

549,OO
1,879,05

_J.@-99.
975,595.L2

914,404.80

-u
s.t-4.4!4"eq 9.r4,-49L8lt

Eablbtt E



ST TE OF WE6T SISGINIA

OFFICE OF LEGISLATTVE AI'DITOA. TO NIT!

I, Encll Balt6y, Letlalatlye Audltor, do b€r6by

certlfy that lbs rsport of, audlt appooded horeto tlas DadA

uodet EJr dLrectl.on aDd sup6r'9ls1oB, nDd6r tb6 plovlolons of

Arttcle 2, Chaptar 4, code of wosE Vtrglala, aa aD@d6d, ald

tbet the 6ssa La a true asd coi!6ct copy of sald r6port.

GIveE uodor tly hand tb16 &y of,

Copy fort|arded to ths Cod.sdlol€r of th6 DEpsrtsoat

of Flnalce aEd AdEl.ltstratloa to bo ftlgd aa a publtc t€cord.

CopLe8 forsard€d to tb6 U.S. DsparEont of E€s1th, Educatlon,

a.nd lfElfare; H6st Vlrgiql.a ltstltute of Techtolo$f; Wsst

Vlrg{aia Board of Bsgsatg i Attorn6y Cenaral; Coveraor; and 6tata

Auall.tor.

Etrct1 Balley' L6glslattee A(dttor
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